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T \ 20194 | 2020 2021 48 202246 A
WG (L) 420.71 225.39 302.86 330.67
TEREEA (Lot 8314.42 8550.42 8729.79 8880.19
FraEmE (o) 2759.86 2919.57 2962.82 3001.24
FfiS (275 1077.40 1303.49 1642.78 1792.08
K% (oo 3611.11 3570.21 3346.79 3345.87
A% (o) 4688.52 | 4873.70 4989.58 5137.95
BB (278 158.88 156.54 178.77 107.90
FHE A (1270 24.79 22.11 25.61 13.52
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B2 (%) 0.72 0.66 0.76 =
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— EFER

DRI T HE At i AR B AR A R A 7]
(LAURRIFR “am” B “REWI” ) RIRYE
IR (S (2004) 17 5) FIRET
NRBUF (CAREIRR “RETBUN” D CEBR
(2004) 180 &) X, HARETEITT 2004
7 H 23 HHBTHEMEGME A A AR
SVEM A 161.00 127G, m%@mkﬁmﬁﬁ
BHR-EBEAERS (LUK “RKETE
BT )RR KIEBETEUFEAT H % AR 5T 2004
—2007 4F, R BE 23l Aok R T g A

BRI BT IR AR CLUR AR “HEm A" ).

REW T IESREWNICE R TTARAR (L
REIFR “CEMIATT . RETH RS
BRAR] (DUREAR “REEHER” O, RETEIX
AR AR (BURfAR “@ERBTEAF" ).
FAEBETTBHEE R AR AR (BURN R “ B
BT RMIREEEABERARAT (LUNWE
PR CEDEABE AR D) BIRARIAATE . 2008
12 A, AR ULEARAREIE S BT A,
AR S 677.00 1275, 2014 4, AF LALHEA
PIREEHIER 100.00% AT« 5Lt b 2k i A B
TUEA R CCUR AR “IRbREREE A7 )25.25%
JRERON RS S IR FA TR A R (LA R
CREBPAZ” O W, RN RETTE R R
B REPA 121.36 1LTEHEETEAERINAF,
AT N REPAZHE — KR, FEAH 809.85
fLTCHIRLZG - 2016 4F 11 B, A R4 FE
Ot P Y S ml AT A R
R CREAAR BT, (R B R T [ R A
BIEM A 11.21 1276, AFEMETAE £
688.21 12.7G; 2018 4F 12 H, Aw|LABA A
13.82 AL LY ST B A, VEME R A 28 702.03
f¢.76; 2019 5 11 A, AFBPAEEARAR 3.85 14
TGS AR, MR A2 705.87 147G

2021 4 4 H, REETTE BT DA 4 ) 2wl 5
20.00 1470, AENEMZEASH 705.87 14708
N2 72587 1276, 2022 57 H, RENEEER
[ 7 A T B IR A 2.00 1278, 2> JEM R
$%$A%mme%@ﬁ%MEUIW%E

BBt fa, AR A R SEW B AR
nmnémm,%ﬁﬁﬁﬁﬁﬁﬁﬁ%*%%
AL BRIEHIN -

BT, AFITER T IG5 8 502 S FR
4G FT R SE W RIS R L Sk, Ai%ﬁ
VAL DA TSI 2R A R e
MR IPRERES . T EEAE . R A B V5K A
HLOfK. R BORAGEE, (F 5 ). Hh
TNE o el S S5 T EE A R S LGB I
HEATHE . @ik, BEEHE; S EM~L. &
RO EAT 30 S B IR S5 s UM A2 AU 1 Hh B
L XSIFR s s RS SR R R i T
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B 2022 4F 6 HIK, ARAHMANE 124
HRARERIT, BLFE RIS HIRES (ERS A, 4
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S5 R EE KT H R (L B L I A
=) 2 BE2022F 6 AR, AF NE—%T
AT 14 5%, N FEERE TR 6 R AL IR AR
LB ARAF (CURER BN R,
FEZEACHS: 600874.SH A1 01065.HK) [A]#E4E %
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8880.19 1276, P # Mz 3001.24 1476 (&b
B HRLES 361.351270); 2022 4 1—6 A, A
F SEHLVENV SN 107.90 1278, R BT 13.52
.75

O FIE M R R A IX ORTh AREE 161
SWIHKE; EefRA B,
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=\ KEARBMRFER

A ET 2021 FEMAER 300.00 1270
AT, AIATHRI AR AT IR 7 FE Al it
B RERARAT 2022 HE0H H T T
HNTFRAT A FMGESE CGEZD9D (PR &K
“HRINATETRE” Do A AR TR RAT A
i 16.30 1270 (), HABRA 366 Ko AHAA
mfiE R RS, B — IR E LR AR 4 0
PR, BEFRSMHTEEARGHFEASE.
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1. Z B FIRBE A 22 755 4T = R
2022 4 4R, FRIEZL P N TR IS

K, FEH e, [ 55 B SN oK 7 IECR SE it )
B, KB B RRA T — T EUOR . =LK,
X2 GFIE AT THI I Y — L 98 H P J& AL il i, 3
Jo. [ S B R RERR PR R, TEVR S AR
LU — P FBURFR, FSLi 19 Difas s s:
SR, A 245 I 28000 0 L FaAh B, SRR A b
FETNTIAE oo
KHDUIZE, 2022 FFT =255 E 4 2=
8 87.03 Jifeit, #HALMILE, RFIEK
3.00%, B EAEAERTE0.50 N E o . Hi, %
PefB by, —F % GDP 4% (A i iH (0.40%)
B2 (4.80%) W i =FERLHFI
FAUF LI, GDP 2= A L 3G =] 22 3.90%.
A Es RabA FRERSF, T4 TR
FRTRSA, 2022 FERT=FSF, Hroll
IME R EEIE K 4.20%, RAAFEEL; 5
T e I R L A S K 3.90%
2.30%, B AR E AR S B Y (o N
5.59%- 4.80%) [IVAMRFERCN, 52 2R
R . =, TolkA = Puk [l T, s =
73 AR 3G A A [ R AR 38 KA A
—EZERE, S MV R A BT AR S5 R A

A1 2021 #=ZFE 22002 #=5FFEH I EZHE

R 2021 -3 2021 48 2022 4 2022 & 2022 L3

=FF e —FE —E =FF
GDP B8 (F3fL76) 28.99 32.42 27.02 29.25 30.76
GDP & (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
B DL L T3 (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
5B BB E (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
SRR A (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
T (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
AR T HEE (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEHRHFELIUE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
HAME (%) 32.88 29.87 15.80 14.20 12.50
BEAME (%) 32.52 30.04 9.60 5.70 4.10
CPI #IE (%) 0.60 0.90 1.10 1.70 2.00
PPI ¥KiE (%) 6.70 8.10 8.70 7.70 5.90
HEEENE (%) 10.00 10.30 10.60 10.80 10.60
—RAFETEWNAIEE (%) 16.30 10.70 8.60 -10.20 -6.60
—RAFLFE I HIEE (%) 2.30 0.30 8.30 5.90 6.20

Lh Bl R AR %ok, F BT R LR EAT B L 34T 2 AT FI BT,
S 4% A 69 2021 4 7 434 35 ik A vA 2019 5 S A 49

AT FH R EE, TR,
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WEREBERIE (%) 5.03

5.00 5.53 5.83 5.40

EEERABTXRBAEE (%) 9.70(5.05)

8.10(5.06) 5.10 3.00 3.20

iE: 1.GDP #0454 5 548, AAbMAEH A Rt Rk, 2.GDP EHEMMHH, Rl R RN 3. o3k o AU Rit; 4.4kek
AEIE AR SHHAMERLE D FRHME; 6,28 FERANT LB A RIRFI IR, 62021 4048 F 465 W A AP HEit

FTARR: KEFTAARLE Rt A . F B ARLATA Wind 2048 %32

TR HEFTHZARFAERA, B
RFFERFAAA AL, B o AR K k{2 h
PARREFE R, W, 2022 FHT = FE
FE2 T SR B AT 32,03 JIMLIG, [AIELIE K
0.70%. FHH, BRI FILL T 4.60%, 25
TERIE K. BER T, 2022 5T —FE 4 E
[l 5E T 0T (NEAR ) 42.14 JifeTt, Rt
HK 5.90%, BARRFFFRIEK. K, HHhre
TR BRSNS B E BRI,
RELT “RaIGK” BURRShHREMER; ik
WA BT, RITAER R . s
W% S m R AR A 2 E BRI ). Ah
ST, R, H 8 AR A
H A LG 3G 35 R BRI [R1 7% . 2022 AR FT = 2=
o [ S 433 Y A 4.75 T30, [RIEEHE K
8.70%. Hdr, i 2.70 JifZE T, RIEEK
12.50%; #E I 2.05 Ji123276, [F HLIE K 4.10%;
A i 6451.53 13T,

CPI & A Rl A #iT1&E &, PPI &AF
kB EE K, 2022 FRT=F, CPI Rit
[F LI 2.00%, 75 H A EC 3 sk SR A
TR HUE, SmmiEEAERT K, R
T SR S R AR REYR AN AR R IR R 1T =
Z=RE, PPI Rt A LU 5.90%, 2 FAE[A A%
HOE R, 25 H R R R . A
WAt TR Frids, —FEmAIFR. B
BN, AL ) A AT AN A%
KRR LA BT EVE . 5 =25 PPI-CPI BY
NZMIER S, g Lk BirE b m wifE
ST, R WAL AR R A I, s
A M

AR EFT K, BARFE2RTARE
RRATEBIHREE. 202 FEH=FF,
BRI 27.77 F1eot, RIECZHE 3.01 Feot:
9 A AL ARAT & A LLIE K 10.60%, HEHEE

6 H AR 020 MED M. BWE, 2022 LK
FEURK (1 08 OB AR g (1) T MBURSERT R T,
SR e R L O s A MR P N AV T e (Gl s
W1 1.50 /31270 1.06 FALTT, ettt g
ok EESCHER R RIMBI T, ZaET
Sl B BOR bRiag, ZAEIEE. B0
ARG IRARAT 7R 507 52 R 87 38 4 Rk RS T ok
—E X ¥

B “RmAKIE X7, REF. REAERKM
BRI, 2022 FEHI=FF, SE AL
BN 1532 Fieot, #HEARNGFRIER T
b 6.60%, FIBRFEEHUEBIN R, HK 4.10%.
SCHT T, 2022 SERT =2 4 - A LTS
Y 19.04 Ji4276, FIEEIEK 6.20%. RAESEH
RS MR RIA J1iRRE, BEEER. ik
B AN AR R % 52 38 1 A S Ak S HH AR
FER K

L EAREK, BERIE FAKTEH P
WA, ZREEMPTE, 2022 4F T ZR AR A Ok
VR ETFE 5.83%, =ZEfEgbRIHER
CEEA N, BT EERBEAKE, 2
O R TR 2022 FFHT =2, 2EFERA
IR SCRCUN 2.77 J3 76, SEBR R LK 3.20%:
SRR AR TS 1.79 Ji6, SERRE L
£ 1.50%. P fE RYSONFNYE 9 5 2 0% 1
SRR, =R DR JE RIS =T, 7
WK PIREBNE

2. KB AR AT IE

W4 LT F— T B R A S BUR,
A BFBITAAE R A4 6 BRI,
2022 4 9 H 28 H, FR&EHRMIUZRE T/EH
BESCE T, 51 B S8 E A T AR AR IR % 5K,
Ak B2 ST i AR A B — W T BUR IR SLEUR, 1
BRI R il T B AL TR DY
BN S BUR . [FIR, ARVEAR R AT T 1A B

www.lhratings.com

7

NWoONE VR XS



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

B i AT R TR RARAE

AR TGTHR RA . SCRFRIPERT S VA 55 75
Ko KM “ORATHE” BUK. Mrim « il
Rz 7 o DRESIER | WS REIR AR AE BN . %3
BEG LRI B VE SEMBCE 1, i ORI
HEw TR . St KEERERATHA
AR LIRBUERESE i b, 7870 B2

RONZE G IS ATAE A B X 8] Q13 3 B BRI B

WEEZFABPREEE, RUBEBERX
BEAy . 2022 =2, TolkAEr=, FEEFH]E
LT X AP RS, REH . B
TR 2 M 2R S S5 ALV 5 AR A F) S AR T —
RANFEIEKBOR PR . fERR I BUR 1Y et
N, FEEMGEE A —E I, TRAA
GrGKIR b, WEREARFEE4sBE.
A7, MEEEN R R RS, X
R HATIE B LA S B B ) 0 AR P R 22471
R 55 Mk 52 S mb AT 75 DL, 7 9% B 4k SR AL
BE, ShnH OLBREE . =3B m Kk, &
EHERAT TH IR K T 77

M. 47l R XIS 5 4

1. T AR IR AT b

(1) AT kAs

R T Rt A s S G M I T N
I, BSR4 AR B RE 7). SR ST IE AT
REEIT e, AR, k. A% BRI
Yol T A2 Vit A e, T PN TE R MR R
MNAT RIS B, I K, e, gt
RS V5 KA BE . B RRERAL . PRI P A4 4 T
b AR A A ol T SV A B [ R T
AR R ) A, o Tt R B
X 223 PR A A . SRR R
BRI ZR A AR SS DO RE S TN om XIS 5 U S
FERRIIER, HoR e —E 22 R %
R A R FE AL o

2008 FJe, FETEIAKIT-GRLBIAE L “4
LT BEBRIPR s AR POk g,
AR A R B RS DR BT, DI T A Vi
SR BEIR BT PRE G PR 7 B s RE, (HI AR

Ml A5t 5 XU tH B 2 Reide b7t S T B S R
PP G 95 K AT RE T ORI RS R, 2010
LR, ERME T —RIIBOREL R
BURT B e il B2 ~F- 5 5t 55 MU IR TE P 9K 2 oK
B0 R B IR A BT R BT ER A, IR A
B IR RE Y

(2) AT B2 5EER

2021 SFVAR, B3R M5 BORT B MR
FHRFSBESY, BT “RREF R
558, REREPUBBEREGE” 9K
BB TR, WML ET BRI,

FRHE 2014 4 (1 25 Bt 5T hnom b 5 BT 14
RAEEEIL) (EK (2014) 43 5), WK
HORAT CHL T BUR AT 8 5 55 G0N TR BT B
WA INEY T (2014) 351 5, %2014 4
JEH T BURAF R 65T T Bl iR, D
WU it 55 B 4 1) 77 A IRAR ARV A5 555 1 7 B
IR 553820 53 B, AR B NBURF 5 55 LA K%
B HE BB A B 558 EAR SR A A 3 &
LERIIEIL. 2015 FLk, ERHEE T 20
ESE AHE— 2 s o BURF R 55 B, @ ST T
Hh 7 BUR 25 (ot il e AL, SR R 3 ] B 1 5
M e, JF 2 YRR R R R B PR T A L
IRETTHREE . 2018 4F-TF4R, ENAE FTE T
BK, 2020 4F 2 nHT b il 28 et s, g
FCARIR AT AR B R 2, 78 R i
PEGS I & SR 5T & BUR Rl B R BE 1)
IR, UM R 488 1 K i it 4% it A3 N A AR ) 7
FE FAE B S BRI R I SCRE, KRR
WG A A .

2021 4F, [ B MR SdE ), %
MAE T TP, IS AR b 5 EURF BRI 157 55
PR A A B TAR, A oy BUR Rtk
TSR I A . BURFMSSEI TG T —
AUV EBUR, SRIRFERT XS B 5 N5 H 1)
frE, WRyuabfarEfisits, 2EL0EMN
fRFSPEG AP, R A R YE Hh T Rl ot
Faan, FEHBUFRTIIRRE, Xk EiGE
RE TRV S il e R A B, Ak
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B i AT R TR RARAE

Bl O AR . 2021 4F 4 1, IPIRAS S
W B AL A R R AT B A% A, B TR
RAT > A A FHIEBUT 755, H A5
R AN R AT R 2021 527 H, R
ik (2021) 15 530 b i EN 2 R ) Seti 4z
UF Gl 177, AN R it T S 3 52 Al 1
MBS IEFE T, FER YRS E iR E
FrifE, AR PR 55 I3 A Rl R 0
BT LTt

2022 FFLIK, &5 T BN 2 RO
BUR . RS H G BLR M R EBAE IS “ =K
ik, BRSNS E A IR,
MG TR J =0k, “RK” K
M. ISR, R RET TAES . BF S
SR W B T T SR AR A Y, ORAE
Vo S 5 P R (B b S ik P 45, gL B
I “EERTR )7 R KIERT “FIK” 1)
SCHEEER . 2022 4F 4 H, HEANRET. BEX
SMCEB R AR COT Ml s B s & it 4
2R R bR A5 BB AT, 5 U 4 R LA LR IR
Rrmrds. MEGHBIETIE T, IIoRX H i H
R XFEIIE, AT BUR R, f
AR MR B R T & AR A BRI BT 7R, A
fHE BiSE. RITEUTEOE, ORISR DHE A
SCiti. 2022 4F 5 H, wdbd R h AT BEISBE
IAITH G (T HERE LR IO B B3R (1) 3k
AL LD, X B A R R R H
Fr BRBATSS . BUR OB AN 28t 77 N7
AT 7 AT S, NSEEy KN 7R . B
[E) AR B T B RN 2 R PR 133 .
RANE, BN BUECR A IR A e it T —
SE I it %% 25 18]

[FIB, B SR 45 5 R 22 DA A 2007 Y AL i 7
BRI NI . 2022 4 5 A, I BGETE
i 8 AR TS R B IS BaobE 5 55 MR i 45 AL
A SEEE B VEIE AT NI LB A5, PRI T
“IRPuEH RPEGS I E, 20 BRI
MRS ARE” MEIEE B, B PRHE
B YT ) R A S T BURS BRI 457 55 XU

S BERFFAAE

(3) AL R

B CRER” FFT, BEDLAEHHT
BUR AR AR RO EERR, A —RLE
i, e RS ‘BHE. AT A
BIRFHAHEEFRETHET, BALLEF
KRM it — S mBl, & & &R EEPEMK
BN KB RR & EH 6 BB L 615 A
R,

Har, P E R A TE R, W
BRI AL T RARAKF, SRR R TH I 7R 7
MR BT YRS ZRRE K. iR EE
BRI AT A PR TS5 ), Bt v it 2 1847
e E SR 2 R R I BB S DY R,
i B G B S IR R, MR RS
ERUEH . BRESR . e BRI
Witk R Ak, FHENGHE—D w55 NE
PRI, AxTH S 2 AR PSR IE , KRS«
Br—E” DUH WS, WReE —e k)
(A

[FI, fEXTRatEfis “filE. (WiFe”
MK B LK “ IR At 5540 kT
SRMNFEBORFFEIM T, IR 5t X%
PR FRSE,  BURF A5 55 SR 5 2 1 X )3
BN I S5 R 77 B TE o 20224 3 5 £
AFE ANk, 5053 1 X IR A% A5 4 Hh 21 7%
K, 7 H SR A5 70K R LS k@
LN/ S N R A =N | v s i S AT
F B2 IS AL BRI A5 T XURSS o

2. RRZFBEFM A

REFTRPEWORKAEFTZI—, 2019 -
2021 5F, RETHRA ZEERFEEK, 257
%) i%, o 8) B BT 6 7 L BUR A IR
RAETMHEEHRE, 12—RKAEFRIBANK
HTH, MK L) —&.

2019—2021 4F, REEHTHL X A= 7= S AH (GDP)
FREEBK:, 4354 14055.46 1270 14083.73 14
JGH1 15695.05 1476, &HFE 158, 2021 4F, K
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B i AT R TR RARAE

FET AP BMEAZ AT U AT B, R EEHE K 6.6%.

Hrp, 2021 FEREFTHE—. B . H =2
BB 43 99 N 22514 447G 5854.27 42 70l

9615.37 147G, [ EL 43 A3 2.7%6.5%F1 6.7%

2021 4F, REETT R DAL Tk 38 hnfE [F) b
8.2%, MAETIIMK 4.9%. 7 =KI1HKE, X
Wb A A LE K 3.3%, i b [F] Fe 36K
8.3%, HLJI. #Ju. R FoKAF=RIE R [H]
FEIE K 17.9%. mBAR =k Gl k) 34 [F]
EEHEK 15.5%; s 17 24 7 8 T ) L 3
£ 10.3%. 2021 4, RKigETfE R AW ALY
N 47449 5C, [AIELIEK: 8.2%. Hb, WHEER
NI AT SZ RN 51486 G, [AILEIEK: 8.0%; A&
KR RN SCRCCN 27955 g6, [H LRI K
8.8%. AT ER A 33188 7, [AILL
HK: 16.6%.

2019—2021 4, R T H#E O~
AT W AY N 13.9%- 3.0%F1 4.8%. 2021
HE, PR R R K 7.8%, =P
BEIA LK 4.9% . il @I 3 58 5] LE 3 K 13.8%,
FEREBOME RS F LK 1.7%. s AR % %
[F LL3E K 38.2%, Hor B AR SIE A= AR
JIR 55 ML 3% %8 43 73 [ EL B K 22.5% 57.5%. 45T
s MU= 3% 0% [ LU IS 6.2%, B e i il s B
BT 9.8%.

2021 4F, REETT N JHESEH AR — R R R A
R, TR 151270, SCREREE
WAL X C BRI, AR M EE
Wt Sk @ I NIEE s ZHEL Wifiid5 49.3 1476,
WO B EEN BRI, EEER LTI

(B BRE BT L, B i KRB J7K

PR N PRV X B AR 5E s kAT R Rt
Wt AN LA 1.2 1276, TEH R
MU R AT o [FII,  REETT T i sl
ISR, VRSCREEL T AREE, 2 HEE BE i
LI 4 10 1470, FFHBREC. Sk
SE PR LRSS 12 A e s, SiE R e
EIH 1062 4>, RUFEK 5G Bl 4 S, &
WAET-5) Wi 4 L INA: s Sy

2019—20214, REEH —MAILFE PN
W TR, 2 9N2410.4142.7G . 1923.054Z 7040
2141.0014.70, WS8R . 20214F, REET
B EN1621.92. 7T 5 — A FE TSN 1)
75.75%), [FIELIEK:8.1%; RIS AN 519.142 7T,
7] LL 18 4:22.7%. 2019—20214F, REH — KA
FEFRAE S H 43 393555, 714276« 3151.3 7427 A1
3150.2012.7%, WA 45355 1IN67.79% 61.02%
H167.96%, WL H 4 G 71— . 2019—20214F,
R T BURF I 2 & TN A BT 3h, 430N
1430.7912.7G+ 911.9342.7CH11126.50/2.7C .

BUE 2021 )R, KT LT BURH 53 55 R 40
7882.0 1470, BUNFiSHIER, %KM, —
MR 5 RA 1941.8 1276, B I 55 REN 5940.2
fe.75; ¥%BIRG, WRBFRE 2309.3 1478,
[X 2 f5i 55 A 5572.7 40.7C

B BERERS

1. FHEARI

BE20224F7 H R, o mVEM B4 R sl Bt
A3 9727.873640. 70, KT E 5T 23 /8w M
— WA RIS R N o

2. & HARFSEF )

ONE) RAL AR B ERSH, HAE
A BA AR A, MANRRETRK
BT R AR TR, L5 RIRE B MR,

MRAE COREETN RBUR K THES) R R T
M It A B TR AR AT PR R AR A e Y
TH S PR R T SRR, R T Bt
TG CHED) R IR T S Al Bt i B 15 Bt 2
VA PR 2w R A 50 e TR T 200 S8 e Jo R A
HI75 %) K am U EA AR ST AT, E
PEAITEREIZ E RS A R RE T i
R BRI T Bt e g e Ao, AR DR AT
DX At 152t e 1 A B A i 2 B K S A i
k= SUREN: UKL &g e= & 2 T e LIE Sy
Ko AR T XCPRE R Bk, K 5E . ik
TIABEERAL . SRPR BB ST, T BUR XY
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N A R AR

T FIHRRe E AL A, AR X3k B .

B 2022 4F 6 H R, 2 F] 77 k41 8880.19
T8, & TR T 87 AR f R P At A it o 1
B A, A F SRS i SRR I H 25 E
w, DiHE R

N B LE AR 2 R R O IR X 5 Y 3 X PR 4
GRIBERBER T RIEERENIEN, FTK
LI H A HE s bRk s Atk 21 2855 B
S (CRERBD. B CREED. &
AT . REL B 112 L5 EEA
B, OB 2 SRR R A OV DX S R IR IX 1 R
TE BN Z5 5 Mg i B R R TR T R, R
FREIA] A i B A F R R T BE AR AR i X

SR ) O X S VT X AL o LR
DN AR IR i 2w R X B
B /KA TR R A5 LA I B T H
KR TR X BRSO R g — P e . A
) A TH PR A SRR Vit 2 BT H DT X 4
Bt 7 e AN AZIE AR R, SR TR X Y
PBI BN SIAEL, 0 #EEHERT X R T K
TEIG AR XA G i — R A R e B
HEF L.

M2 [ 3B RGO AR, R,
Bewt . B AT AR FE AT, AR
o IR Al B 55 M U N R P

K2 ERFBANRIZL AR KM S A (R A5 4D

wram  FEERE 0 OOF sampx mUAKA  FEAE
RER T EMRER R B R EHRRAH 8729.79 2962.82 66.06 4989.58 178.77 25.61
A TSR B 5% 5 PR A 7804.35 2687.49 65.56 3601.05 169.63 32.06
A (EED AHIRAF 7143.58 3409.81 5227 848.60 384.25 43.70

iR RV FTRI AR A 2021 F/2021 FE R BEF 6 ®A T EAEF BT BT AR, ER Y AT R A FRAE) Ao b ERAE (RHD A TR

N AT SR QAE AL E AT, SIS R, KA AT 3k Ae AR B AT P A9 Bt S

TR AT AT A2

3ARER

N8 BBEBARLELE S SN ETRER,
RIERRYT, RBRNINEZELRTE.

B 2022 FF 6 K, ArESR., WHEK
PRERAGLIL 16 N, ¥EARZEAR KL
2. AFTEES SRS B KBTI ML
2 IR B HEKT

2021 4£ 2 H, &AT] 2021 HF5H—IREH
ST, REBEEHRE RN A A SEE, R
P [ AT (2021) 12 5300, BEAETK414N
FEAA R RIERK.

2022 4E 3 A, M4 GREOA (2022) 7 5)
SCHFIEA, R T BUR P BTG A =) #
HEK, HEEAHETAFEFKIS., A
e RN T AH R AR BE A XM, T A B
58 A

RMESEAE, 1968 4F 9 HAE, Uk, It
T WEFAE S , UL, IEmRE TN
AR RETAERR T A RA R LS AE, R

AR R BRI AR A A (BURfRIRR “ RERE
W7D RIS, REETE R FAE, R
RelR B, wER Pl EFK; BTAFR
ZHid. wEHEK.

TRBUN LA, 1963 A, PUBR, 3T 5T,
AT AR R, STl AT RS
ORI R X BB A 2@ AT, REETEE
X 3k T B R B AT, R T EEHgHT IX X
THEE. KEUFRIX K, XBUFHESEIXK,
Rtk (EHD ARAFRRZ I AESRK,
AT REHE; JULAFEFEFRK.

TS, 1971 4, DUE, hIsE R,
WA 7T AR 25 s DR AL R B A B IR BT
NFRREG . BISGTE, EER MR
PR AR BN EE . B, SR iisE
B BB A ) A TR S 2 (R
TAE); BUEAFSEE,

B 2021 )%, AnFLEERT 15375
No BEAERRN R, 0 AE 52 ) 51 T 28
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B HAE R VR RARE

N b ANE0.18%; i LA FeAE 2= P R 11014
N I NEL6.60%; ARV 51T 6845 N,
b NEL 44.52%; KE LU0 1T, 7488

N> HEAS 48.70%. IEE 2R ERFR 2 T35 179
N, ERERFR G TIE 1468 N, TRERFRE T
1806 A .

4, W AZFITR

o8] RITEGF BB ILRE, BKET
15 R KRB RFINE B RERPIATAL 2,

FRIE (AMbAE FIRE ) (RGN, 48—
215 A : 91120000764316259E), #2022
FULH14H, AFARETARLE HA R A
KEVHMEBILTK, AR 65 B LN
KA.

BEAREHEAD, BEFERKIA A
BeHIN A RAZ AT N4 5

I

7~ BSOS

1. RAEIRLEM

NEELT REEALELEMN, 2K
BAUH EFIEAT,

A FRIEAG ME AT, ATHREGE
Bl A A 57 H B8 BRI, R ARER R T BURY
AT R TT BRI it 4 o i i N o A ]
WHE CARNEY JOR AT B 25 A 0 S 2K,
WAL T BIEE RS IWHS M ETE N 1%
NIGESEN . HEHRESZAFRRENN; 438
AT EFEST TR, 1B, BIERSTS A R
HRETZE. TE TG, L MERE. AF
HHEOWA 9N, BEHK 1A, PULAEKE
FHI1INBMFESR 2 BN TR E.
MR PR E 2 A (2018) 30 53¢, #IE (h
RN RKET N RBUF ST EIUR<RKEE
T HLAL A S it 7 8> r)ad ) (e K (2018)
32 5 et BHAE I E SR TR
J&, AEAETEE MR ES, RiEmE%
BARRAFRERHE S Ankasil, gl
RAH, QRAMENERERSNT, WXHEHESN

B, HRLEEMEINNINERTZS0
AtiRfE, BHAHEEEHRE.

B 2022 F 6 HIK, ARIATHHK 124
HRARHRIT, REWEVi 2 AR HFEEEE, AF
S S SN B R ERAL . & B R AR 2
NERHIA A8, Homamx & A = g
T o WA BRI H RANL 5 KB T e,
A RSN B DA

AT BT LB PR N AL A BT A J
AR, TR AT EA 5 H BT CER
e, ATIEE R, SRR S &
FOEPERG, AR EA T RME G E T

2. BIENKF

NERITREGETESE, OREEF
1% TAEAFVORA T

RGN T 208 PRI A, R REET 2
TTBUR B A G e, AFTEM 4
HHRe&EHE, THREIHEHE., BRg8 50"
B, BLERGER. NRIEEE. SO
AT R I B B S U T L T RN
MG EARR, FEA LS T iEH .
DA FEE N

AFRWENEE RFRREEE, 635
(I H A HLRE 7, A BN H R SE A 15 it
HE&EH. . &8, SH0E %
£H, HILAFIB S, e, f
RN I H AR A A PN R B R A%
Lo

(L FFeE

ErE (R EHELE A ST A w R
RS A B () ) B R R AR, ) A
JE B P A U RIRN 2808 PR B BT R I R
PR R P9 (0 K B P b BRI R I H il s
FEAE | IETE B TS E 1 R AR T
RSB VTAR, ARHH EAT T e AU B TR

(2) Faie

e WS SO/ B o = N s e
DY B A s ) b, AR R B A F B
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NS R AR

A R RE VB RIS, 55 bt
NG LE . SR DU & BT 5
b BEER, WA BA AT, =5
S AL TERVE S

(3) #ZFEE

AFHE T (R T FE A 5 e g v 5 e
LB RA TR EHING SLETUEEGIE,
FEAHE 2 7] (0 558 B BE ) C T HRE B AN
(PR HINE) S BT TS E, B
TXPAME B R SEALE] . T T A E IR
HIRLEL, TR T R TE B e AN Bl R R
Pt B AR R AT BT e v
T RIEFER G, HfR LS 25NN )
PRFEFN NI 5 T RIT S5 B BLMIHRAT -

(4) @K% E

O\ T R H S 4% R0 B O
EFH, FEAFTARREBEEMER, AR
04 B AR S v h R R T H W 4 T SR
SERNTE TR, AR T H R R A B e 7 SRk
RIS RIBE IE o W45 ot 971 57 A SR R4 i
BERE TR, R A5 0 H R TS

(5) *Fohiatk

ANFHIE T GRS HHI R ) &5 T
EHHE, JFEA R (WS EEH ) (&
SR (R G 0 St AT L
B, BT AMEAR A PSEALE] . T T
FHE B IMLE, TR T BN 5632 IR AME AR
BEHIR R

(6) REEHE

ORI H A 7 BT B 5 I H % &
SR TSR, BUMRRIUH SRR
VR AT SR IAT, K TR R
BV, TREGHE. B2 L@, =K

2019 £¢ 2020 £

=14

A3 & 2L FPANMREEARFI (FAa: L)

T H AR SE s B T A E) b B
EES R R R @B, iR 5B E
J& o~ ] R S A8E TR, DL S BURERT
PO EERZE 7N b G nti L SE L AT

£, KESN

1. 2

NE e GmE T, R T Rk edikia
TR T AT EERRELIZL 5B,
% ALK A Y. 201920214, A3 £F L
FWNEFE K, TELFEFREHTHE.

AT R TR ETF R s A B
P g B S R . R TR, M
By IR, K. R | o X A
Voo Rk A R T . k.
KEITRGEEEH, BT R %
& TE NI L5 G T RS RE T2 Sk

2019—20214F, 2w FENM SRS 51
K, WHARRE, 20214, A EEks5ilk
ANEBEHEHE AN KB ZiE8TTFR
FTE NN s HoAtol 25 N27.1012 782, 3
R AT MR E RS AR . AR
iU 5 oMk 45 A sk TR 5SRO . B
I, 2019—20214F, A FEWSEFHR
WE R, Horb, 20214E 87 85 BAIR
7] LL 38 n4.00N 7 i, 2R BRI ZAHRTEL
IR A 2% K55 AR S5 AR BRISON o L
TS

20224F1—6H, ARSEMIEEFZWA
104.86127C, FIHHKS56.16%; FE L 55EF]
#28.65%, [AIELIEING. 714N 4 a5

2021 £ 20224 1—6 A

=1-4

EHE

s BRI
(%) (%) &8

28.87 46.23

ERI%
(%) &8

49.34

s BAE
(%) (%) &8

28.68 47.88

8

(%)
24.76

(%)
18.08

(%)
59.28

— & | Wil

mgos | b | 4

36.98 48.61 18.96

2 42020 34 13.04 1270, ., BB ERN (6.39120) F 2021
FA AT CHABENT; AR A 221 107, R E IR T

HONFI H3g e 1.44 1250, B 43R40 SO\ R 3§ A7 0.90 12T,
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B HAE VR AR

Bz 1
Egz ;4(% 23.29 15.10 28.08 27.25 18.24 31.96 38.39 22.65 30.27 17.65 16.84 37.39
LBl
i 8.67 5.62 | -156.42 5.90 395 | -319.17 4.43 261 | -319.68 2.24 2.14 -252.68
IV
- %;: 27.50 17.82 8.47 2751 18.42 8.50 27.51 16.23 8.50 13.75 13.11 8.44
misa |t
1.32 0.86 99.24 1.49 1.00 | 100.00 1.76 1.04 | 100.00 0.92 0.88 97.83
Piva Eosul
Bk 27.93 18.10 46.87 36.18 24.22 27.81 21.69 12.80 12.78 31.98 30.50 3261
=, FBEL%
21.03 13.63 32.95 14.06 9.41 34.03 27.10 15.99 3531 19.35 18.45 27.80
o A
it 154.29 | 100.00 2412 | 149.37 | 100.00 17.94 | 169.48 | 100.00 2194 | 104.86 100.00 28.65
KAt R 8 HEAk
2. W 52T 54 B S R sl 55 EEIE E R A

(1) 3w SEAF AR

O E) BT R GB ER R RET
ZEHRENE . RTBNAE NBATRIZET
N8 BENRR T RERRK, BT AL SH

W22 7 B R TR i Ak 2 i B ey (BUR
fafR “REWERR” , FRENWS &k
RDZFL, ASHIRH R BAES5 FABESS .
TEH BN, RE T M BUR R 2 F] 4R

NEFHHK, LARRFARGKTE, THhHa  MNHHBEAES, RN b TRERITREL TR
8 R F BRI E RN VEONIITH B BE e R T I BUR R 3T i
LG NS EILREFRRMNEEMA AL, TRk

AT 2% FE LT AR S A B A F
BT EEA AR 3. A 2022 £ 6 H
Ji, AR AELIE N AT Ry EnE A % e
FEE T 783.27 A B, R/ N E K id A
WAE R T N B 2019—2021 4E, A=W
N BRIBAT PPN B K, 2020 432 A R
AT RN LRI RO . R, AR R A

TREBATEIOR, A=Al . #E 2022 4
6 HIK, B MAFEMERIH Rt sk st
Al 408.39 1270, FIHWEI BRI 352.67 14
TGo

(2) FRBFKGHo

2B A RIRA Z R F KR 455
BER, REMPLBAEZ, WEB A%,

Bl 55 BRI EN I, AR HERFAE R K NEVAELK SR 55 FE i 7w T
o 2022 FE 1—=6 H, ~rlisAamiBrsilfe WENRONMEIART T IR RS wi

AL R 18.84%, EBFIR[E LGN 4.44 4
[ER=)
%ﬁﬁﬁ%ﬁﬁ%WA%,%ﬁmﬁﬁ%
AR IS 1) 5% 1 B (R o A e 8 S
gz HEE oy TR AR A AN . 2019 4,
N E A R A BN 2.00 1276, 2020 4E DA
Hey T AR EE A BN
& W B W EEL
N FVE W S BE ER  EEE RT A A
AT T EWAE KL T 2003 4 6 A, F

=i
b

KAL) it B, 1B, ERKAE. F
AR & TR0, X, 2% K
R E NS TR SRR IEE R, AR
AT 2 ARG KA EE R FEE AL, AR XN
HBHEEEMRSA.

HZ 2022 4 6 A, G RILIA R
ZETE K 45 S, TSRS TN
486.96 Ji3L 7K/ H o BB E T H 15 /KA P &
B0 B B T H BENIZE, 2019—2021 47,
BN R B8 KBTI E AT AiE KA

BT RENIHSSOE . WIERTE . BRI AR EEIAK:, 3N 13.67 1237 5K 14.67
WA, FFRIMHEE. BEEE. PKE {ZAT 7K H 15.66 12T T K. 2019—2021 4F,
B ERE. AT RIS 2 N S5 O] 43 SEL S K AR ERIRON 20.25 127T 23.92

B TE S R I H

{¢ITHN 33.52 427G, H, 2021 Fi5 7K AR
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AKNIEHK, FERYFAELHIZETH P
b B8N K Al T PPP I H ) TR
FrE. 2022 4 1—6 A, 2 # SLHLE KA
A 1548 {276, [FIEHEK 12.07%.

MBI, T B8 R RS
IKACERT, NIRRT T FLE L, %
FE CRRP B U0 OB 7K A BE R 5 27, 2016
—2018 FUYRHAREI A 1.76 Jo/ LK b
TEKACER) T TG K AR R RS 7K AL
HH)AZR BTG KA EE 4050 T 2019 4 1 H 31
H. 2019 43 A 4 H. 2019 £ 8 H 23 HH
2020 4 8 H 1 HEHATIENS 5 U sk brife, 35
N 2.32 JC/ALTT K BNV R T 8 ARG K AL
FOL S, & T A RS Y HBUT R 5K
A R AR VR DI USORY S K AL HE IR 45 B B i
IKACERRR S5, W BRFRUEN 0.533~1.467 JU/ALTT
K XFRICEE R, AN RESRICT%
WRILIZE I, @R AT Kb HIE S 5
WHGZ B RS B, iy ZHEiE 8 0 H N
PR L€ () [E e O bR AR AT 255,
43 T H W S BR AL B K AT S SN

2019—2021 4, A TR RPN FrE21H
K, 2l EBRRPEEIEK, HYERFERRTK
Fo 2022 4F 1—6 H, AFIKEHRBIAF L
HK 13.36%, B [F LN 6.95 4N H 73 5.

(3) #Lil @Mk

ANE) BB B L FRIREEHE, 29T
BEA—ZNHH, REXBLFFELT TR
RE, BFRFMBEGANEIARE X

A FHUE R BN S AR PUE % EE
% VAR AT A TR, R8T Am R
AT 6

O A E i DL B S 1 AR E
Xl WHBBIAN, EUHESMEE L,
2016 AT, ARHE 55 B oG T 18 % A0 58 35 8] e
BEP R BT I H B AR o FE PRI ) k (2015)
515), REETEBUTHBN 50.00% 745 15 H
ARG A 40.00%, FI 60.00%H 5T H B4
S IE I ERAT R RAT 57 55 7 N7 554

U A SR AR AT ) R ATIRAT Lo T 5% 4 2 A5 3]
WS AR, HERE, HRESZTET
O\ T A 7 T R AR B ) R I8 E DA
HTAE. A SR ERE R H ek 1
(HHRIEL). 2. 3. 5. 95, 6 54 (HH
JESE-HEAREREE ) 6 S (MRS - BRI 7
SOFIMER 4 ‘52 B, BiHiE 4 B AEY) 265.76
AR, EEEHVERIE 3 EON R 10 S48,
758 11 SL—H. 8 G4 5
LRALEL, AR 134829 12470, #IE 2022
3 HIRC RUFE RS 549.99 1476, FIATH
H ¥t A4 539.32 1470, BRI HEAS: 165.43 12
JGo 2019—2021 4%, SZHd 1 Bl o 2 itk
5, A FPUEASIEW RS T 2022 4F
1—6 H, ARHIEA @A F LR 16.10%.
EBRET M, BT ARPUEZ BN SEE—E
oA nitE, HURR R 5E 48 55 AH R RUAR K
WH I, 2019—2021 4E % 2022 £ 1—6 A,
ATV PGEA RN S BRI RS N . A F R
ZEEnt H A =N TRANE E A, A2
7y A BGHAT AN . 2019—2021 4E J 2022 4
1—6 A, 2w 43 W BN B0E A0 8 B M 10.62
{275 12.03 1275 9.89 /275 4.18 12.7C.

N ASIEAX A LA 3 EOR R AR,
AR AT T H % AR 4 I 47 51 938 B 2K R ARAT
CUREIRR “BEIFT” ) IR, AF=E%0
MR . B 2022 4 6 AR, AR EEARL
TEAX A0 H LS R VG S AR A R IE AL
DY S TINaE R As SRW VB 1 €4 1Y 11877 Bl L ST
R IE f R 365.92 1270, BRE 2022
3 HIRC RIF R %4 315.97 147G

(4) YR LT KMk

B ETEAFERAL TR, 129
RIPSTH BT /E; 8] ARG IR T ik B BUT
EHWABERELE, BREFERENXES
BN, 2RV 5Es, RERAHNE
REB; ELLHFRRBNZ G TR
" EH — R R,
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HAFR

A FGEA TR RI E BRI AR
JeIl T PR B S k5% . 2019—2021 4F, A
A AT RO BN FEARFRELE 27.50 {40k
s 2022 F 1—6 H, ARIZEEIFRIFZIN
13.75 1276, 5 2021 4 _F2REFEF,

/T e o8 S /NI B T /A =i 1 ] w4
B 42 P75 2 BLIX S I e 1 A IR S5 o 1 00 H il
THEHR B 196.20 1278, #2022 F 6 HIK,
FAF e 171.5742756, T H BB T A
TR 8 WA R S AT g AR P R A it R AT
%, WHSEMRE, HRET A @k Atk
Jii T H B A F AT R, R T
EFERI 2008 F 42 2017 H4r 10 FE [ A7 5L
{7311 195.33 A TCHIBUR R IE K . 2008—2017
S SN S W b B Y i v R S e s B E
HHABUF RIS 191.51 1278, #E 2021
IS, A SERRYCR B R IWER 174.70 1473,
NSCEURRIEER 16.81 4276, [ AT Firii
Ji o

W PR I E R0 B8 KE R
NFARFRA T, BEBR NEFERER AR
BUR R, AR 32 B AR BT 00 H AR PR
— TR MU I TR R PR
2T

ZHAREBAT, TH BEARSL hRKETT I
BURXIEE, R E AT SR AL IO T I
He . THENEZIN, BRI BUR
THR IR ST, WBERST % &7 55 A F 58
FAE, ArEARsMNLE . BB
HE B POl g — M TR POs s — I TR H
—IR. PIBE. PRI KBRS R A A, A BLAR
25146 A8, WH KT 312.00 1470 (AR
BB M VA 161.54 {27T, CHHE 156.87 1L
J0), B FEREA T RAS SR,
ARSI N 21.00%. #E 2021 FK, AH
TP R — AT H R USCE T Bk R 380.82
{276, A8 T IHEE AT L IR R AR
346.90 1270 K POk B —HATH A4 33.92 12
TCo

O R Oy U T H I
B ERATE SRR Bty AT IH &k, TUH 5%
T RETE R H A7 5 AR %
TTBUR [RGB 50 H #4770 IR . 3T TR
TH PR AR HCR BOBUR R WA S E I E E A
REREIH PR g — 1 TR R ok % — A
B WH & o BUM ] I E B 1R A4 AT
434.43 1250, #BE 2022 4FE 3 AR, AFUE E
R EIEK 164.59 1275, 18I EE B B e, 3K
B TS B ) E AR R BRI

£ 4 ARE 2022 4F 3 A RS IRT Pk SR HTE IR B HF L P4z ALT)

PR LY A

=\

RES  gEms e

0

RHEEKIE T H 2008—2010 4E 80.99 | 105.95 | 106.74 35.00 [ 2013—2019 4F 0.00

Amg%:ﬁf-m BAle 2011—2019 4E 99.69 | 134.84 | 132.06 21.00 7 2014—2023 4 0.00

FRLE TR

My — H- & Fb3 .

Zﬁﬁ*'ﬂ B HAE 2012—2016 4 30.22 27.02 31.04 21.00 e 2014—2023 4 0.00

FoE TR B AR T AR _ N . _

CE oL o) 2003—2020 4E 150.46 | 150.46 | 164.59 21.00 | #/rCGEZE | 2016—2022 4F 164.59
£ i - 361.36 | 414.77 | 434.43 - . - 164.59

E: REKEAR . ERELRETAER, SPRERLFAK AL, RFTREZFEALAL (LELE-HOERBFAYHCEE, HRAT AT

FertRiR: 8] R4

EXUR-3:

A (R L B 2 A P ) 5
HIpEY GEBUR (2011) 35) K, K
e B Lo T R T ot b S AT AR R
EH, RS, RET R O iR

HikEhaEr OB B A, Rikss+
MR EREAAT, A R AR ) 0.80%3C
A2 ) R A T R R R SR RO ALE
N a L S AR T B A R H JE T, 2019
—2020 4, v ] R S A )
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48.01 ALFN 2.86 Ak, FUBAHXTH/N; 2021
2022 1—6 H, AFIRIFE R
%

EL

TERE . Bk DL R H e A et 2 B
KNIt ReIERE T, RLRE R R AR AR 45 Bt
W, BEINA R AR, A FIFERR T R
Wt 0 DX N 3 P 8 D & Bk 5
F BEAFE D K DR A TR 1%
b 5% 32 B R R R R AR AR K
BT R A TR AR Rk 7R
WHRAMRAF . REWZE T RREGRA
Al RKEERGIH L ENARA T AR IERE
WAEBHRAT 6 ZFAF M.

2019—2021 4, A" B S EIN
IR, o 2021 B S B ERN TR,
FEF 5 I H AN LA TN R,
IR TR, AR 2021 2 AW
IR I E B AR D Bl B, Bk
FEBFEFFL T, FERZWHHITHE L
PEIERC, BH A RESE RV S R Hb A K
FrE. 2022 4 1—6 A, A B SWARE
EL RIEIE K 931.61%, T B R H KA
;e BARELIGN 15.84 MEO A, TEA
A AN R LA BT T

HZ 2022 4 6 HIK, A FE O TH™
TiH 12 4>, TiH ST 168.49 1470, MR
AR 123.74 J5~FJ7K, 2498/ HATIR 92.94
TPk RELEEH P IE 12 4, TH S
%t 313.05 1270, #RE 2022 4 3 HERAHCO#
% 192.65 1276, SRR 208.41 J3-F 77K
2022—2024 4, awl s nlt RIS 29.96 75
k. 23.51 JiF KA 13.97 JitF5 K, Tt
BRI N 86.60 1470 75.91 f¢.TAN 37.62
{¢75, FRAFPHR—EWN . 83 5 i
AR, A RN IR A — & A E
P,

3. RERASE
MEATA, RS KB LAA BA K AE

TG, RALAWRT HZAEERSFH; AT
XA, A8 ERERBZFTARRK, B
Fetsb T EERRE K,

2021 4F 4 H 23 H, REWBIF FKE (KX
TN FBURF G T4 I 7 it 152 it g 142
P A A BR 2 W RAN SO R T4 S R i
BB R, ARA TR (3R
I T AR il R W B AR A PR A AR A
RS S R R R R T %) A E
BHRABE N, 2R A8 8 RS,
AR EAR BEAAG R S5 I T TR A
B A R 5T

MARKAR T RINTE SRR I T BUR 2
SR, AR FLAE N WG 4k SR FH i T A B Lk
REVEARAL ., PR BRI K555
Fnh ot g B H S TAE . #i% 2022 4F 6
HIK, AR R L@ H TR 5N 2786.22
fe.o0, T 1820.73 47T, Mm% 965.49
feot. BEE, ARTERDE BT MEIRK,
X TS 4 FH A R BEAEAE LR 7 2K

A5 BE202F6 KNG ETELEZTE
BE®%E (504 S o XX |

www.lhratings.com

WA £H ‘(Eﬁ) Rz s
gk 7 5Lk — 268.96 131.39 | ¥R
ek 11 5k —H 256.02 136.68 | #B4rFfL
ik 4 S LRFT B 189.11 136.23 | #4rFIhL
Hik 10 5 28— M) 220.69 146.75 | #45rEIhL
Mgk 8 5Lk — M 264.18 94.55 | HBIYBINL
ik 4 52 I0B (Vi N -
A ) 232.52 92.33 | #4FIL
ik 11 SL&—WEE
IS LRE g s s .
KEAEMgw<R | 08 8.16 | HIEIL
>
ik 8 S&—W T

CSE K 2 [l 4E e 28 47.04 4.89 | #aRILL

JLEBD
TR HE TP B PR 2R T .
BRI ) 150.46 150.46 DA
I 7R eV B 8.39 336 | ©EIN
TREIA] SRl 15 it 196.20 171.57 [
REKiE 80.99 105.45 w0
R A G k5 22 38 AR A T .
FUMIRE LR 150.00 148.29 DA
I A Y AR 534.99 438.62 w2l
HREE A GEEA
RV & A 16.00 7.56 S
o TR

3 : %
R L T U 3.19 099 | B
TFE
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NG A R R

5 & Mo X L 8 5L Al i
i — WA TR
& i 2786.22 1820.73 =
TR R A8 R4

108.60 43.45 S

AN B0k

1. M4t

A FHRE T 2019 —20214E & I 4540 2
(G S HE ST GREERIEE A k) X%
REHAT T =&, i BEbrE R L
Hitghie. A FRAE120224E1—6 H I 5R %
REHT

T T 1M, 2019—20214F 2202241 —
6, AFGIEHEMHIE2E —HTAF, Bk
E T AT, ARG IFEEA LT A
£ 6

A E B AR

RN, BARE, WS EE T tetEsE ., AR
202256 H i, AR B IFEEN — %A F 3
145,

2. WFEME

2019—2021 5K, 28 T = HALFAEHE K,
KM BAERD T PR ERIANE, T
FREBS, RIAHKT T EKRERARA T
BX, A REHREKXEA, T ERNHEEEH,

2019—2021 4FK, A BT MR AT K,
EWE AWK 2.47%. % 2021 FE, AFE
FHBE 7 VA 8729.79 1278, B EAFRIE K 2.10%,
B EFRBUAKR. ARG LEARR BN T
FENE, B EFEIRAR A K,

2019 £ER ‘ 2020 R 2021 R 2022 42 6 HR

&/ ‘ =4 ‘ &5 HE &/ HE &/ HE

Uz5e) (%) Uz5%) &) 78 &) z58) (%)
B 2446.06 29.42 2372.74 27.75 2291.44 26.25 2318.09 26.10
itk 409.71 493 220.36 2.58 298.19 3.42 328.99 3.70
IS SN 78.11 0.94 210.60 2.46 78.36 0.90 84.40 0.95
oAt SISCER 254.57 3.06 207.38 243 213.06 2.44 208.86 235
e 1352.87 16.27 1399.30 16.37 1428.33 16.36 1415.66 15.94
HA B B 297.26 3.58 303.16 3.55 257.45 2.95 263.65 2.97
ER B B = 5868.36 70.58 6177.68 7225 6438.35 73.75 6562.10 73.90
Al R 240.32 2.89 294.70 3.45 0.00 0.00 0.00 0.00
AR B Rt B 0.00 0.00 0.00 0.00 256.43 2.94 273.67 3.08
RIBA B 141.00 1.70 199.53 233 245.90 2.82 253.54 2.86
T 201.92 243 211.80 2.48 233.99 2.68 236.11 2.66
[i] %€ %7 717.33 8.63 775.16 9.07 1110.26 12.72 1142.16 12.86
TR 4371.82 52.58 4459.93 52.16 4253.10 48.72 4310.73 48.54
BFE A 8314.42 100.00 8550.42 100.00 8729.79 100.00 8880.19 100.00

i BAT EPIRRAE MR, AREGR TS, BRI R @A B & SR A, AR IR OE TN, BLRFFLeBIF=FE

Fobt kR BAETAEARIEA 8 FtiRE . 2022 FFHEM SR AT

(L) AHFE~

2019—2021 K, A RSN T SRS
T, FEHEAS T 3.21%. #8E 2021 FE,
AT F AR T 3.43%, FERM
WO Rk BT 8. 2 RIIAL AN B 7 3 T ph O 1T R
& NUKER . HARRSIGER . A7 BRI Al S
BE A o

BE 2021 ), AF MBS 298.19 12

I, B FARJRIEK: 35.32%. B2 ¥4 H A 60.48
fICZ R B4, RGN 20.28%, B NE
WA B 52.64 1270, HARNERLAESE.
2019—2021 AR, An] MUK,
EEEEIK 0.16%. #2021 K, AF N
S R T 78.36 1278, B EAEIR T RE
62.79%, FERMPCRE=SLIELHIZE
HIRAT (LR “ =S8z E AT )
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ARk 52k (R Puszgmiz Eh R A

(BURFEIR “ 5 &RMTIBE AR ) ks
kKO . W R, BSOREET T4
MK ARB AT 56.41 /47T, S 71.99%, &
2 5T 8 A INA S S N 8 AR B
BURARSCERAT, SISO R RO ey,
2021 fFJE, AFISLIHRIRIKAER 2.45 147T.

AT OBRE 2021 FJRAE) FPTREK AT AT 2L A
&5 s ‘
BAL TR i 3 (ony R

9.51 A5 | 1204 | s
RIFMRSRBE| 730 | sapk | oz | WA
W= i
685 | sl | s7a | EEF
S
N 23.66 - 30.19 -
ISUISEYIN
FHAKSGR | 1164 | TEDA | 1485 | dbFRS
7%
2.94 LEA | 375
2.74 1~2 4F 3.50
ﬁﬁﬁiﬁglz}\% 280 2-34E | 3.57 | Ml
2.03 344 | 259
0.13 4~5 4F 0.17
N 10.64 - 13.58 -
r'“'%é%ﬁ;ég?& 348 | 124 | 444 | HEH
&t 56.41 - 71.99

FertkiR: N8 FHRE

2019—2021 K, 2w HAbRSGRE S T
e, SEEA TR 8.51%. #E 2021 £, 2
H) H A GRS EAR R 2.74%, R EARIR
A K BT, 27 FHAh SYSGR AT

At 118.36 12470, o HAh RIS IHA AR A1)
55.48%, HEAE—M. KK IHRTH, #ER
RN ABUR A DG AL, [EIROXARE,
BE 2021 FIRILTHESRKHES 0.24 /27T, T
LN 0.11%.

R 8 ME 2021 kN3] H b KRR B L

7 &8 : AL
AL ‘ N S ‘ "
REEMTHEAK A 0.08 3~4 4 0.04 -

=i fHK

" 3048 | 54ELLE | 1429

it 30.56 = 14.33

351 | 14BN 1.65

471 | 1-24 221
‘ 517 | 2-34F 242 sk
KA A EUR K
163 | 3~44F 0.76 FlE
290 | 4~54F 1.36
11.87 | 54ELLE 5.56
Mt 29.79 - 13.96
KT X \ .
e s 2218 | 54FUE | 1040 fi
011 | 2-34 0.05
S fiEHh
Rk ‘
IR A 295 | 3~44 1.38 ﬁf
1575 | 54ELLE | 7.38 =
N 18.80 - 8.81 -
FABETIT AR X R
B 263 | 4~514F 1.27 ¥iiE
2 b
it 118.36 - 55.48

AR IR 23] FHRE

BE 2021 )R, AT BRI CRYSK
FAHA NGO At 291.42 1275, 5 FER
BTN 12.72%, WAFEEE—E HH .

2019—2021 K, ARfFRFEFEIGK, F
B AWK 2.75%% 142833 1476 #E 2021
FIR, AR EFEREK 2.07%. AT
REERITRNA 1383.65 1270k %, FEA
R B AR L . A 2021 RO, A
ATHRAT SR % 0.13 {278

2019—2021 K, A HALR )5~ %5
L NGRS, FIEA T 6.94%. #
£ 2021 FJK, A A AR 7= AR T R
15.08%, FERPUELERE LTS 31.89
AT, AR BN 8 7= o & R i 85 o,
LI 222.89 1270, T B MICRE T I
BUR W BER R, 2K T3 B T 2238 RAE

(2) FERFHF”

2019—2021 A, A AR sh 5T = M FF
K, R A K 4.74% . 8% 2021 4R,
AFARR AR B PR R K 4.22%, AFHE
WMANTE T EE R EE T TR HAhAE
BN ERTE = K HAA BE A B v s
FAI R o
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2021 4R, AR A AR S b 0t E Ay 2R
2 F A AR B 4 b 0% 7 AR i TR BT,
FER G AT AR AR SR A R A
R EIERE R AR AT R RIE T
LARAF . BRI ARTEA R B
PRk A IR 1A 2 m) A n 2k % 8 W) 45
2019—2021 R, 2w KHIBALR 51 47 2:
WK, EHEAHK 32.06%. # 2 2021 FFK,
A F R IBERUE R  E ARG K 23.24%, F
FOOT B AL R A A A IR B A BR A ]
g CRED) BUBEASEREERAERAR . &+
i CRE YU BB R R RARAR . FEk
CREE) BT A F 5 A BR 2 ) AT gk g
ORI B A HE 5 A R w1 43 AliE
i 6.87 {076+ 8.65 147G 3.88 1470 5.92 1¢
JCA 5.58 12T EL.
2019—2021 TR, A F] R by b= R4k
WK, EHEEIK 7.65%. BE 2021 FRE,
N FI R AR T R ST A
TRRX p5 758 s R AR B, L ARG K
10.48%, £ R HHEH = FIF A K
.
2019—2021 K, 2w [FH g =R ag K,
FEHE AWK 24.41%, FEHBHFEF. b,
5 8 SRS . MR BT 7 SN A 5 S o
A 2021 FRE, ow] e TR ARG K
43.23%, FERTE TMTE = NG 0 326.51
276 Aty s B B i BT m 104.02 42 c i
o 2 2021 FE, An RitiHiRdriH 163.97
2.7t
2019—2021 K, ARFER LIRS R,
EEE TR 1.37%. #% 2021 FFIK, AATE
AR AR R % 4.64%, 18 RIE R T,
TEFEAT R R B H B TR R 2021 4RI,
PR TR Bt vH R a #E 4 2.85 1470, FEA
FEXTREN 9 SEA KT THEFIE#E & 2.16

1.

2019—2021 K, ARG KN T,
FHIEA TR 0.22%. #% 2021 K, AFT
5™ 119.53 1070, B EFR T 6.29%. A
FI B BN E N 115.48 27T

BAE 2022 4F 6 AR, ARG IFE™ LM
8880.19 1470, B EAFIRIGK 1.72%. AR TE™
AR BN B8 o X, B SR AL B AR R AR A
Ko BE 2022 F 6 HJE, AR BTMEE 328.99
1270, B EERHEK 10.33%, EERETHR
KT 2w RSOK K i 84.40 1273,
B EEREK 7.71%, EERMNERETTKS
JR T 7K AL B B RH R A T £ XN BB A 50k
DUEK TS, Bt iH ek 2.55 1270: AR
A 28 T B ZE 112,02 1278, B EFEREEK
13.69%, ~F B 2T 1 R A i ) 4 LR A%
R AT PR A R 13.49 {2 TeHe; AR H
M AR 3h &R ¥ 77 273.67 12T, B EFRBEK
6.72%, FE RN LRB TG, AR H
AR BT 77 64.49 1270, B FAER R 7.60%,
T BRSO ) RSO b B
. HRRHE YR EERBA KR,

B 2021 R, A A ZRR T EE AR TR
M4, LT RS, K E et
346.25 {270 60.48 120 NS IR IR T4 .

3. FALM

(1) PrAHA

2019—2021 %K, 2 8) FiA AR SR
¥R, RABLMICEHEIT.

2019—2021 5K, AR FTE FH i RFLHg
K, FHEAWK 3.61%. HZE 2021 FE, 2
AT E PG F ARG 1.48%, B EAEIR
A K e AT I B R e 3 B S B AR
TARRNFRIER, o &5 1 Fa e T -

www.lhratings.com

20




BSEETRRHERZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

RO aE ZRITH AR BRI (A5 L)

2019 4ER ‘ 2020 4EK 2021 R 2022 £ 6 AR
S Wl ®) | SB MO0 SBl WK O0 &8l b 0
S B A 705.87 25.58 705.87 24.18 725.87 24.50 727.87 2425
oAtz TR 55.56 2.01 45.56 1.56 0.00 0.00 0.00 0.00
BN 1563.93 56.67 1703.75 58.36 1689.32 57.02 1713.72 57.10
ARGy BEAE 128.51 4.66 135.83 4.65 140.40 4.74 146.83 4.89
DBUR AR G 278.93 10.11 298.54 10.23 355.77 12.01 361.35 12.04
FRENEET 2759.86 100.00 2919.57 100.00 2962.82 100.00 3001.24 100.00

FAT KR WA TATRIEAE) FHRE . 2022 FFFEM SRR KR

2019—2021 5EK, AFSLWHERELL S
BK 1.41%. #% 2021 FJE, A T SZURBE AL
AR 2.83%, FERRKENERRFAN
1R M4 20.00 12 ICHTE

A 2021 K, AR HA G TAERH T
REL RAFPRAKSG A T EFRHE
B ATE L EK R E T 2022 4F 3 AJRAT4S
ST

2019—2021 4EK, AR FEARNFFREK,
SEVIE AR 3.93%. BE 2020 FK, AF®E
ANFE FEREEK 8.94%, FEAR KNIV
BRI BEAT IR EE .tk BB LI &
113.69 {470 WERAT R 5. 6 £k 23.50 147t
AR EAE A 19.60 1 TCHTEL. #% 2021 4F
&, AFEANRR FERED 0.85%, FE
REBHBL TR &EAAT 131.67 1476,
PAK TOT L3 % 4 g0 NI BUTE 458 Bl sk /> B¢
KA 9419 1070 WIAT B4 5 3G B AR /D>
49.21 12 e L FEE F BTk

2019—2021 K, AFARSEANEFEEE
K, EHEEHK 4.53%, #E 2021 4K, 2
F AR B A A AR K 3.36%.

2019—2021 AR, AF//DHIK R 6T
HAMK 12.94%. #E 2021 FE, A/
JE AR 2 AR SRS K 19.17%

A 2022 F 6 HIK, An i EN
3001.24 1676, B EFREK 1.30%. Hrr, sL
WAy 727.87 1476, B EAFRIEK 2.00 14
TG, AT E B ZE 0 0o = EM BT AR 2.00 12
TS BANN 1713.72 1278, B EER

BK 24.40 1270, FEFRRHETE T2 RE
T A SR A B A R AT 100%5 B TE L
HRNT, DLRIRATE I 4 T

(2) 7t

2019—2021 5K, 28 fx A8 b3
K, MEFEMARPESH L, FoaLs
B, N RFRERE,

2019—2021 R, A AR EE K,
EHEAHK 1.89%. #E 2021 K, AF i
BEEN 5766.97 1070, B AP IRIGK 2.42%,
BRI KR H, WSS 34.55%,
BTG 65.45%, 2@ T 5 LLARTR )
AN .

B 1 AE 2021 kA8 RS R AR

FSHATBTY, 13.21%

TR B TATARAE A 5) FiHIR5 52

2019—2021 K, ARz FRFEEIGK,
EXEAIK 1623%. HE 2021 FK, AFH
WA 1992.37 1270, B EAF R 22.26%,
F BRI AR S UK TS A
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AL AN 0 AR AR T
A ARSI — 4 B SRR BN £ 65
AR B 575 o

B 2021 FFIE, AR 263.15 12
JC, W EFEEMEK 213.32%, 5K
120.36 1276, PRIEfEFK 66.50 1276, S
49.79 AZTTAHEAITAE K 26.50 147T .

2019—2021 AR, o a] HAl RATHCREEE T
%, FHEE TR 22.57%. 8% 2021 4,
N E HAR RN AT 83.18 27T, B AR T %
14.94%, T TR FAALZ 8] 208 AR SRR %
AR BGRITEE D B

B 2021 )R, AR —F N B IER D)
5t 947.30 {70, B EFRBUAKR, FEA
i — 4 AN B I SAH 2R 556.00 147G — N
FIWI K I K 253.72 1270 —FERNFIIIKK
WA K 110.17 42 70F0—4F P4 213 1 A K 30
165t 27.32 12 7C.

2019—2021 R, ] HALG ) A fFRFS:
WK, EHE AWK 39.43%. B E 2021 FE,
N F HABREN 745 431.97 1270, B AERGK
80.73%, Mo, ARFIHRIH RT3 77 426.00 12
TG, AR S H NGS5 .

2019—2021 4K, anldEfshffiRis: ~
B, FEWEA TR 3.81%. HE 2021 K, 2
A ARR B it 3774.59 1476, 8 EEE T
5.66%, FEFR N AR IR TEL AR AERE)
fufst EEBKIER . N KRR
L TUSLASS KA il o

2019—2021 K, AFKIAMEREFEIEK,
EEAHK 3.78%. B2 2021 FFIK, AFK
HIfEEK 2167.91 1270, B EAFRIEK 2.22%.
H AR 1048.48 1270 fRIUEAE K 535.64 14

% 2019 - 2021 R I AT IR €8 AT A Fo AT A &

TG~ B 551.64 1270 HEIMEK 32.15 12
TCo

2019—2021 R, A F MNAHMRHRFSE T,
EWE A TR 22.75%. #E 2021 FE, AF
R 57 880.82 1470, B AT N FE 30.80%.

2019—2021 AR, A FEHKIARAT R RFEE Y
K, EHEEK 54.51%, TEHHE MK
RV =R LA . A 2021 R, AR
MATEK 300.27 1278, B EFEREK 67.07%, £
TR TR GG T B AR WA A LA
O AR SR N KA S5 5

2019—2021 R, AR HHUSATEEREE T
%, EHEAE T 6.19%. #E 2021 FK, A
F TN AT 373.67 1470, B EER T %
3.54%, FA 5 R L Tk K

HIZE 2022 4F 6 H K, A w] ffiz S 40 5878.95
{258, B EFERMEEK 1.94%. A7 LLEERS
ffoNE, A WR EEREERAK. BE
2022 4F 6 HJE, AwFIIER 330.99 1470, &
ARG 25.78%, FE RS FE R &R TS
FIKFTEG A " TSGR & A 56 92.11
{56, B FAERE R 14.27%; 28 7 HoAh RiA 3k
(&1t 483.22 feot, B EFE TR 31.20%,
F2 B R A RE S REA ORAE 4 S ek D BT B A
F AR S 716 537.94 1270, B EAEREK
24.53%, =2 B A B 15T Rk R 52 5 1 K AT S
AE KWK 2239.82 1270, B EFEEEK
3.32%, FERFIPEFRIGKTEG AR BT i
75 835.03 1470, B AR FFE 5.20%, FER
IR TG ARIKIIN AT 273.42 147G,
AR B 8.94%, EE ARV R >
BT ARIETNATEK 386.36 1470, AR
WK 3.40%, FERMBCE TR T

& B AT A R B AT &
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(FAfx: L)
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20194 20204FAK  202L4FAK 202246 K
m— (5155 ) 555 FELIMi 55 ok At 05

FALR IR AN E) TR . 2022 M SRR N 8] R TR

B 32019 - 2021 K& 2022 4% 6 A kA3 4k SALAF

IR
68.00% 66.81% 65.85% 66.06%
66.00% @ 66.20%
64.00% 62.95% 62.54% 62.74%
62.00% == ° e @mee®) 63.13%
60.00%
58.00% 56.68%
56.00% 55.01%
54.00% 53.04%
52.00% 52.71%
50.00%

20194F K 20204E K 20214FEK  20224E6H &K
Qe 57 1 (5715 e 45 55 FE ALY L
KI5 %5 T A L 2

FAtRR: a8 TR 2022 B M SR A AN 8) RAR SRR

A BB, B H AR S 5 G A R
A B H BN, 2019—2021 4R,
N F AR S FRIG K, IR AHK 3.16%.
MBS TEFR KR, 2019—2021 5K, AR
TR FAA I 57 55 TR LR BB N, K
5155 RAAL L R R AL T R4

B 2022 4F 6 H K, A A 2155 5137.95
255, B FAEERIK 2.97%. 55458771, 5
W6 55 15 34.88%, KA A7 65.12%, LAK I
i NE . Mg TabnkE, BiE 2022 46 H
i, AR AGR. A AL LR A
KI5 AR5 FAE A Al m 0.14 4
H 5 mis B 0.38 N E 3 AR B 0.33 N E A

4. B AR

2019—2021 %, A8 MABFAMALH
WRIFAET A, FE T AT AERRE KR, F)
8 & HT BT AR B T SRR K, BAR
B A AT —HK.

N EI R T IH A BT SR R A A
Wi, B E A EEE . R E
H. 2008 e, AFFFUEx A4S 0 H
KEUBUR R T s (ER . A RS E M
-, B A BN S K ALY 5 A 7 B
et ML EA AR LEETE I

RFE, BHANSEHN RIF. AKbEE LAk
PSR @ E A, R ER bt
W H 2 B W P g .

2019—2021 4, AFENMLEWANESIEK,
EWEAMK 6.08%. 2021 4, AESZHVEN
SN 178.77 4276, FILLIEK 14.20%; Sl
A 139.26 f¢.70, [FIEEIEK 9.51%; [FHA, Bl
FIEZA 19.79%, RIS 6.06 AN 5 5o

MIATE 22 &, 2019—2021 4F, 2\ ) 1]
R ER 35N 39.84%- 39.22%F1 31.83%, HH]
P 5 E L ON I B EE A i o MR 5 2021
AT A EE A (5 21.83%)
45 % F (i 72.95%) KIk. 28 w1 31a %% F
AR A 55 B FHAT A =) R AR s K o

AL PR T TH, 2019—2021 4F, AT
TR 5 A 13.96 A4TT 4.40 14.7T 4.08 14
TGy FFFA B B K AR 5 A AT (i
BT PR AR IR RS, R O R R S
ABARAF . REFEIREEARA = &1
FEllas s FAMUER 2 17.71 4476 27.36 14
JG~ 18.08 1270, I NEUMAN; BRI 53
BN 27.11 4478+ 32.54 1476 31.13 {4JG, FE
NEBUR ANy B E R N 0.78 14Tt
0.72 /27T~ 5.69 1275, 2021 S I fE ik E
BAFEXERE TR 9 SRMR T~ 1HeEn
AR 2.16 A TCFFTERAE S K 1.00 147G
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2019—2021 4F, A FFELSH 7 24.79 14
TG~ 2211 1476 25.61 4275, FEEERBUR
AN B BRI a AR AR

B4 2019 -2021 F23) & A484F
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10.00%

5.00%
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20194F 20204F 20214F

@ TN FEFE e T A 2 HE

HYP
PR A& FIHRE, KT R

BAFRFRJTI, 2019—2021 4F, AFEE
AW G BRRFEE N B R K.
AT T2, 2 7 BRI R FE bR R I — A

2022 4F 1—6 H, ArSEHENLSRA
107.90 12.7C, [FIHEHEK 51.05%, E LA 76.52
1275, R L3 44.01%, ELFE 2N 22.80%,
A LE3E K 0.22 ANE e [FH, 2w seal oA
W ad 5.34 1270, AEABUR N BN
9.23 f¢.7t, FEE 5 HHE3) IR FIBUR
AR, 2022 4E 1—6 H, AT SZHLAE
i 13.52 1470, [FIEEEK 76.33%.

5. AR

2019—2021 %, NE) B EEHANLEARTH
AT B, BAARPNKRIR F45F; 2021 4,
ZHRERLBEOEHH, NABTEFHALHkn
Ki@sEm; 28R B REAAERFZLERE
FRK, BAREFEHEKX.

%10 »NEILREHEL (B2 27T

2019 ¢ ‘ 2020 4 ‘ 2021 4¢ ‘ io_zg ?
BB IMETN 312.81| 205.46| 367.77| 169.52
BTGB E 174.44 | 162.65| 245.68| 106.26
SEFEHIEWRPH | 13837 4281 12209| 6325
BRSNS RN 132.86 | 111.18| 263.33| 52.86
BRI E I A 371.32| 344.87| 264.24| 108.15

BRSNS METFH | -238.45| -23369| -091| -55.29
EREHNRULTE IS -100.08| -190.88 | 121.18 7.96

E AT N 1505.04 | 2104.86 | 2320.05 | 1568.59
R ] 1376.14 | 2103.18 | 2417.76 | 1546.29
ERENULMEIEH | 128.90 168| -97.71| 2229
AN (%) 127.45| 87.27| 116.21| 114.98

FAbRIR: N8 FIRE . 202258 FFEMSIRA, KO HEE

MEETEFHKE, 2019—2021 4, AFL
BEEANMERANENHEK, FHEGHK
8.43%, T B i A I L SR 97 S B B4
AR RS U LF BN E S S8
A SN, FEAEEK 18.68%,
T BN S i B2 5T AT A AT
BT H . A3k k&sE. 2019—2021 £, AFZ
B MEH BB T, FHEE TR
6.07%. 2021 F, AFLEFENIMEFTRA
122.09 1276, [FILLIEK 185.20%, ARIZ&EIR
L RERE 20T R I H PR 7R 2K . 2019—2021 4F,
NS NG 2 I A (S B2 N PN S
BT

M IES RS, 2019—2021 4F, AFHK
EEAMERANEN MK, FHEGHK
40.78%. 2021 5, AFBTESII LRI
K 136.86%, FERUGEBHZHK —FL&. =5
B =5 &R EF T R I K P R,
BRGNP &R 26424 1256, R TR
23.38%, F LRI [ e T e A BT A 4
TR 2019—2021 45, ARG 4
AR SN, AHSZ 58P A0 B R, 2021
RS B I A R 4 Dok o

2019—2021 4, A F]EFIESN AT &R &
AR 7 % 1E

MEFIEDKE, HTARBHBAGSE
R, A ) 3 B W BRIk T 4 A0 A
HIERAT AR BR R B - 2019—2021 4, A
BRI SMAR LK, FEHE MK
24.16%. 2021 4, A& TGS AR AR L
HK 10.22%, SKUR LS E IR 388
BTG FI LK 14.96%, £ BN
W55 B A S LFIE . 2019—2021 4, A+
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BIOIGNI SRR T, HIEFE M. HB5E
B A IH &% AT RS R T RK,
NEIE 223 QAL N

20224F1—6H, ARILEESINETFE
RNEE NS UL . Ak S AFRME
R T AR I H R s AR A, TR
Wl @A RIE =N, BRI %
KIMHEZ . HEBREKR, FEHRTES)
P& It B A AR AR U HRAS s AR
W TR USRI B4 2 R IR T Bk R, TR
IR AERF R 8 B e i e, DA (R
KA B B3 45 A B B2 4F, 2022461 —6
AT BN AE I & B U IE .

6. f2fR454%
28] B AR IR R AR IG5, B
B ERAREED, XA AT TE.
F S VA RCZiEr

mH \ mH 2019 ¢ | 2020 & 2021 £

AR (%) 165.8¢ 14560, 115.01

K0 WAL (%) 74.13 59.73 4332
R | 2ERERBF6T (%) 9.38 2.63 6.13
tat LENSFMGS (5 0.13 0.03 0.07
G R B4 () 0.39 0.17 0.18
EBITDA (fZ7%) 95.000 9129  97.60

i L f45/IEBITDA () 4935 5339 5112
0 | EEMEIAET RS () 0.03 0.01 0.02
taks EBITDA/F B3 (fif) 1.99 1.80 2.06
LEINSFBH (5 2.90 0.84 2.58

i RERALBEELFHAELAEER, TR
FeAtRiR: BREFAARIE A E) F itk

MGG R bR A, 2019—2021 SEK, 2
A S LR A LR RS TR, A FREN
LRI AN G AR BRG]
ZE P &I UG LR B IR BE 2022 4F
6 %, ARIMEEAfGS N 0.18 5. Bk
F, AFFIREGTR RIS .

MK E, 2019—2021 4F, AF]
EBITDA F1 EBITDA F 25535k s, 4
1555 /EBITDA 7Ry s s 48 B4/ 23
ORI B I &/ iR 55 S sl N . AR

A TG AR RIS .

B 2021 R, A AR 1) FEEZRATHRE
B R 5582.13 1.7, RAFEREE R 2572.97 12
TGo WAL, AFFAF NI A B H B
EHATE . BAE, A F] A E R R
W38 .

B T, R 2022 4F 6 HE, AT
XFANEAR RN 16531 1270, HAREEER N
5.51%. HARMGST AR NIB AT R UT, AR
[SEIEEH

7. NE) KRB (FEE)) M Ao

ANE) KRG GhF BTN RFT, B
8) k4 b i), EE2KIHA. FERE,
o E) RS R 2K

2019—20214FK, BEA A B A r £
K, FHEAEK1.61%. BE20214FE, A
H] B EA14539.9014 7T, B EAERIEK0.24%,
BERRAA K. Hor, EH71700.9012
76 (4i37.47%), JERENHE2839.001270 (&
62.53%) . WA SF , TAN5E ™ 32 2L ph H A R
A HARRBN BT JRRE T R R K
WA T e 7= MR TAE MR BEA
H B A I AR5 1952.00%

2019—20214K, BEA A ARG,
EREAEHKL1.67%. BHE20214E)K, BRAF
e 512603.4412, 7T, 8 A KHE£0.08%. FHiH,
MEN751473.7412 58 (56.61%), AR Bh H 5
1129.7012.5C ( 543.39%). MNHAE , Hiish 5 fi
FEHFIAMER HAMNATR . —FER 2
e BN A AR ) G R i
TR R . RAT i 257 A LA 30K o
BE2021F K, BFA B 551 4%857.35%,
LRSS A L TR 44.34%, 554 —
BEA A S 5 A 9T AR 545 1) 45.14%

2019—20214FK, BFA R FrA & B Ak 448
BK, EHEAHK.53%. BE20214EE, &
N A R RE N1936.4512 78, B ARG K
0.46%, FEHRITEA N B AR AT B B

www.lhratings.com

25

31

2\



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

AT A FHEN G S EIFDORITE &N E T
65.36%
2019—20214F, BEA RIENV SN SRS
K, EHEEIK1.48%; FlERFREEK,
EYE AWK 64.81%. 20214, BEAFE LS
W R28.3212. 78, FiE S AN35.01407T. BEA
AEDEWIN 5 & H CAR15.84%; BEA R
TSRS A I DR FNE S A1136.71%.

2019—20214F, BEARIAE G4 R
SRS R, RIS AE RS
ARG R BRI A R . 20214F, AFIBE
AFEE TR RSN 103251470, #5E
TGN IR AI45.5412 0, B RIS AT
#i-178.591.7C -

BAR 202246 F K, BE A B S
4616.411¢.70, FrA # M a8 91955.3912.70, fifi
SEI2661.02127C0; BEA R 61 557.64%
20221 —6H, BEanlEfiiA14.16147T, H]
A 244278 .

iy SRS HE

WFR, NEERAEEN, BRERK
BYAT BB ITANBY 5 5 T AF L FATH J) 695135
XF, RITT 28 GBIRE A FaTHELRAE
7.

O\ T S R T i R PR T R 1t e 1A
A, MBS XIRE B R TR, ARTERA
SVEN. BT IR SR ABUR AN 5 T
FREARBIH SN SCRE, ST T A B A
SRR RRAE K e

GAREVENTTE, 2021 4F 4 H, KEE
TRV ST A A FESE 20.00 1478, AH
VEM AR R SRR A 32 725.87 14.7T5 2022 4
7 H s REETTE B2 LA & 2 R A W E B 2.00
{¢78, ARREMGEAR RS A 2 727.87 14
The

WL IR SRS, 2019 4, AF]
BRI T M BURIRAT UIE T 005t 4. 2k
BRI 4. Mk W T S A R

9 S AL It 84.56 1470, Wi H R A G
KNFRIETT 43.72 A0o0, FHRHEEE B HEK T2
% 0.02 1470, FHREAZIE B BUR 4 0.72
{070, BB SR B B 42 0.36 1270, Y1 N “ 8t
ANFR” 5 2020 4F, A FHTIERHE T W EUR
RS LTV 4. SRS WL T S A bk
LI &3t 113.68 1470, WEEL e 5.
6 LR 4x 23.50 127G, BT il A B8 S Bk
WA 45 1.08 4470, 4 REAZ I8 P S v it A I %
4 0.06 127G, ¥ITEN CHEARAR” 5 2021 4,
O\ F T AT O BUR SR AT U T I 4
BRI A T I G FIHb AR & Tt 31T 122.98
{70, R TECRE B L IX A 3L Wit T H 2 v 5 4
IBCE T =T VN - NGl E R LI PRES
A TR UHB L B A BR A A 85.00% i AL
(0.7542.70), BTt N “BEARANFR” o 2022 4F,
2\ T HE IR T AR PR AT I T e T 4 0
BRER W LT 4t 4.31 1270, KT E®
Zg R U FE A KA TR AR 100%/8
B (15.70 12.70) TeERIFEZR AR, ThN “HA
N 2

B AN 7T, 2019—2021 4E K 2022 4F
1—6 A, Awl5 A BUT M 43.62 147
56.35 14.70-47.51 14761 17.03 1276, th N “ 3
s 3s A CEDNL AN .

T KEIARIGRSFELEEN DT

AARE T8 LT B SIAE, KB F)
R F W ZATIARIRA, BATIE T8 ST &
MAEFE MR iRs, ERIINE) A ZER
SRR TRENNFHIAE, ABHRLEE, 2
ANBEEHRERNE. BEEHIALAES
BFAEBITDAST K AT /& KIS e9 PRI
REMRK, AAR%TE55.

1. AH o a) A 4t 8) A e 509 % om
KINA A7 KAT &80 IR N 16.3014 7T,
FRAT S ERRIE, A R RAT A
A3 00 5 20214 JE A 7] K 5 45 F1 42 3457 45 1
0.49%7F10.33%, X 23w BAT 157 55 &5 K AR 1)
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MR/ BZE20214F K, o\ B TR
LT 45 BEAAL L R K 5 25 T AR LR 4y
W N66.06%. 62.74%F153.04%, AWIAF i
% EREFRATE LR S5 LA E
66.12%- 62.82%1153.16%. % & FI A /A 7] 15
FHRETSUH T EE AR G A%, AR S
B fiit 2% B HELKEAEG T Pl A

2. RI 3 AR e ) AT

EAWIA A BT RATEBUN 16.30 127,
MIabR L&, 2021 4, AFILEHNIERA
B LE WS EFHUN EBITDA X RAT
AT RIS A DR BRI DU AN K, AR
799,

F12 RSN M AAZE L A WS

HE 2021 &

RATHI KRS (270 3346.79
GENSRNRATH RIS (5 0.1099
ZEIEIRATHKIIRS (D 0.0365
RATHIKIIASSIEBITDA (£ ShZils
RATIE KIS (270 3363.09
GENSRNRATF RIS (5 0.1094
GEINEIRATRRMGS (5 0.0363
RATJEK MRS /EBITDA (fi5) 34.4593

E RATE RIS A AN 8] B A RATHUL B WS R IR 5
PR B TATARIE A 8] F TR B8 AT A a2

+—. @i
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China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

MifE 1-3 & ZE 2022 F 6 BIRABIXIMBRIER

g BAALRA =] B K XFAMELRRE ({278) AR (5
1 KT TG PR R AR A SERAE LR 16.99 15.0
2 KT TR GB35 R e A IR A 7 GERRAA LR 291 15.0
3 KEF FIEAGT A R IRA i €l 3.10 8.0
4 KEET F AT A R IR IRA 7] g CENS 0.80 3.0
5 KT FIEAET T RIS IR A 7 iGN 0.27 2.0
6 R F AL G P AR A R A E e CitloN 1.40 5.0
7 KT TGPV 5 R A IR A TERAR LR 16.45 29
8 RIET T L35 R e A IR A BERAE LR 1.40 2.0
9 KEEF FIEAET T RIS IRA 7] iGN 19.00 2.0
10 KEF FIEAG G 0 R AT BRA ] e CitloN 0.15 15.0
1 KT TG P 5 R A IR A ] FERAR LR 2.10 7.9
12 RIET TR L35 R e A TR A BERAE LR 5.50 7.9
13 KEF FIEAZT T KGR A 7 iGN 0.40 2.0
14 R FIEAGGE P AR B PR A H e CitloN 2.10 5.0
15 KEFFIEAGF ARG IRA PEFR LR 2.00 75
16 KT F IR A R A BEFR LR 7.31 10.0
17 KEF F MR A R A i €IS 0.30 25
18 T IR A PR g CiElrs 2.98 2.0
19 KT F IR A R A g CiElrn 1.70 2.0
20 RAEHE 208 [ KRBT R AR A A SERAE LR 69.51 15.0
21 TR B A R A A i €IS 0.94 1.0
22 REF SRR EAARIUEA g CiElrS 3.00 13.0
23 IRk AT BR 5T A F] PERAR LR 5.00 8.0
a2 - 165.31

TR Aa R, BT EE
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Mt 2-1 FEWMRZBIBRIERR otom

W E \ 2019 4E \ 2020 4E 20214 202246 B
Wt % B
MERBE ™ (2o) 420.71 225.39 302.86 330.67
B RAT (470 8314.42 8550.42 8729.79 8880.19
A #FEN & ([LT8) 2759.86 2919.57 2962.82 3001.24
6% (270 1077.40 1303.49 1642.78 1792.08
KI5 (1270 3611.11 3570.21 3346.79 3345.87
RS (47T 4688.52 4873.70 4989.58 5137.95
B EIRN (278 158.88 156.54 178.77 107.90
FHEEHT ({278 24.79 22.11 25.61 13.52
EBITDA (fZ78) 95.00 91.29 97.60 --
LEMFMER LT0) 138.37 42.81 122.09 63.25
Wt %5 FaH5
BRI (0O 2.04 1.07 1.22 --
A7 B3 e k8 (0O 0.10 0.09 0.10 -
VB R (O 0.02 0.02 0.02 -
AN (%) 127.45 87.27 116.21 114.98
EDOREZR (%) 19.39 13.73 19.79 22.80
SMEAW TR (%) 0.91 0.90 0.88 --
RN RE (%) 0.72 0.66 0.76 -
KIS AR (%) 56.68 55.01 53.04 52.71
S EAMILE (%) 62.95 62.54 62.74 63.13
B (%) 66.81 65.85 66.06 66.20
mahtE (%) 165.86 145.60 115.01 110.91
HENELE (%) 74.13 59.73 43.32 43.18
gEIERAN AL (%) 9.38 2.63 6.13 --
WS () 0.39 0.17 0.18 0.18
EBITDA F 2540 (fi) 1.99 1.80 2.06 --
4555 /EBITDA (f%5) 49.35 53.39 51.12 --

D 12022 SFFFEMSRARZT I 2AMRES I T RO MRS R P AR AN IR S S

34 REATREA

TR IR B TATRIE A ) FIHIRE . 2022 I W SRk BN 8] RAE TR e

o RN ) R AT B AT & RN KIS S

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Mt 2-2 FEWMSZSHIBRIEIR armaragom

W E \ 2019 4E \ 2020 4E 20214 202246 B
Wt % B
MERBE ™ (2o) 152.99 84.52 59.75 143.92
B RAT (470 4397.14 4528.96 4539.90 4616.41
A #FEN & ([LT8) 1878.71 1927.65 1936.45 1955.39
6% (270 289.48 546.11 615.67 665.20
KI5 (1270 1410.52 1235.63 926.89 823.57
RS (47T 1700.00 1781.74 1542.56 1488.77
B EIRN (278 27.50 27.59 28.32 14.16
FHEEHT ({278 12.89 13.74 35.01 1.24
EBITDA (fZ78) / / / -
LEMFMER LT0) -255.42 -345.61 103.25 21.01
Wt %5 FaH5
HESBUR R (DO * * * -
R (O * * * -
VB R (O 0.01 0.01 0.01 -
AN (%) 0.00 0.37 3.09 7.14
EDOREZR (%) 3.00 3.04 3.72 3.55
SMEAW TR (%) 0.36 0.37 1.01 -
RN RE (%) 0.69 0.71 1.81 --
KIS EAMILE (%) 42.88 39.06 32.37 29.64
S EAMILE (%) 47.50 48.03 44.34 43.23
TR (%) 57.27 57.44 57.35 57.64
mahtE (%) 201.58 150.05 115.41 109.17
HENELE (%) 201.58 150.05 115.41 109.17
LEMERAN L (%) -30.55 -30.43 7.01 -
WS () 0.53 0.15 0.10 0.22
EBITDA F 255 (%) / / / --
4= ER 1545 /EBITDA (%) / / / -

E: 1LAAE) 2022 FXFEM S REARE T, MRIBAFRF; 2. BN M S REAAMEINSAERANLTH, EBITDA RAa ks Rkt 3. /7 R
AARRBSAE, “-7 REFER, “*” RE2EAHO

FTARIR: A TATARIE A E) FiHRE . 2022 FHF AWM SRk
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

i3 EEZMFZEARTE LR

BCHRIR

R RAUER

(D 2 5. HKR= CRI- B / E#x100%
(2) n FHHE: WEKRS] CRI/AT o F ~ (17 (0-1)) -1]1x100%

A S AE R SRR
LEY RGN
B AR G e UK | BRI - 25 IR 15 A+ 18 IS A S+~ 249 S I )
FE DR A | EE A F I 77 1A
SBE R OB | B S SON AP B
BLEWONLE | B RO S5 IR BL G EN LSRN < 100%
BFIERR
BTN | GFRE AR RS [ A &R+ F S+ R 6T %5 ) <100%
PO PIEE R | R AL X 100%
BRI | CEL R RN-EM AR - Bl S BN /780 Mk S A x100%
SRR | CRIERS AT A 55 2 IR SC 0D 8587 x100%
RS EEHIIETT
TR | BB R T x100%

A B R

IS (KNG SHEAFS+ITE &) x100%

KI5 BEAAL R

KIAf S/ (KIHRS+HITE EN ) x100%

FAPREEE | HORRBV T A E BLAEx100%
KHAE(RRE S13a4R
EBITDA F| 2£%%k | EBITDA/F]E 2 H
4B 45/EBITDA | 2% %5/EBITDA

FHARRRENIRIR

st

MG = B RS U A 1% 100%

HE LA

GRENFE A 175D ARB T fE A T1x100%

fE I Eish it

SE AL TR AV 6T T x100%

Bl R 95 Lt

LR R i 55

T DL IR =10 T Bt 52 oy P S R 7+ IS WAL ST+ IS AR I R %+ S S 4
FELIYIA51 95 = 0 3+ 5 5 M < i 40 5t 6 A BIYI R AR B S 65+ A SR+ A A ) 6555
KIS =K HE R AT G-+ 5T 1 i+ H A K I 6255

SRR S = 5+ K 55

EBITD A=Al i &+ 5% A A S 5+ 3] 5 587397 [H -+ A B 7 3 TH -+ 4
HE S =B AR S S+ 2 AR S S
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Bt 4-1 ERKEGRAFRREREX

PG 7E F IR KEE SRR N =F K, 558N AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZ. CCC % (%) LANFHERIN, H—MESHEHRTH “+7 “-7 {5t
ATTUA, RN = BB T A5

FAEHERFT SR T IPON S M2 I = AR X HE 7, (5 S m B e 1 VP2
X GIE ARG DG S, EAHERR 1S A S SO GUE L R RE.

ARG B LR 3.

ERS% X
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BEEMSS RE SRR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERELR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc IR 55 (K RE TR EE OB T R I B3R, MR
cc FERS - BN AT SRAF ORI B, AR REIRIEESE 65755
C AREEE RIS

itk 42 PREGSFERAFRRERZX
Bk A VR (5 PR 5 (5 P S B B A SR K T4
fiifr 43 PRERBREREX
VP2 IR SR (5 PSR R4 2 A AR LT DRI T RERE RO . VPR LB % 4 M IETHT . 61

M FSE . RJEHEEYFR,
WaEH EX

EM| TAERZ AR ER,  RRAGF SR TT B AT REE B

FaxE B APIRDURRRE ,  ARRORKF(E I S 2 AT BEME K

wili AR ATIRIER, RRAF IS 2 B R mT REE O

RREF FEIR I AL DR 2R A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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BEEETRRAERAE o
China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

BA TR A s X F
R BB T E bR AR L EAAH RS 2022 5
&) & LR FH AN LATAE A (B=+wH)
#SRIF I R HE

R O U VARG & BHE PP IRy B BR A ] (BUR AR “BREHRIE” D) BHX
W5 HSE, BB BEAE K LEAS I A W5 2545 P VRGO ROW N RE ST BRIER PSR, BRIERVY
P05 5E WIPRER VPR ANAS T WIPRERE VPR

FEEIR T SR i g A TR IR AR (LU R RR “AR” ) NAZBE B IR
S VPR BRI B I R RN R AEAR DS BORE . A DR 4 AT DG A BUR R 24T
VEGAr R 20 8 LEA I A FG S VRO 00T 58 BRI VPR TAE

SRA T BN R Gk A AR, SR AR T REXS BT F) EAS I A F R SR
FAVPR P AR RS ) B ORI, 5 A ] O B I S NI A B4 AR A DSk

B RS E YISO R AR A E RN, SMREE BT LA A A R 5540 2%
GRL WRIUE ERARA, SIS ARG Bt A R B A R S E A0 A BOR Y
W PRSI, I B AR R AT B R A, RIS HEAT AT, SR SRR RS A VR
iR, HAERTPOAR, I BOR R M ZFEIF G A R 20 58 R0 S I e R VTP
G ALE R

W5t A ANRE X BRI TRE, B LR ERE . BHEPR A L E
HABKE R, BEE P45 7] A2 R BOmAS PP

>
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