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b= 2019 £ 2020 £ 2021 4F (202249 H
WG (L) 420.71 225.39 302.86 332.73
e EA (Lt 8314.42 8550.42 8729.79 8966.19
i #EB (L6) 2759.86 2919.57 2962.82 3006.21
FfiS (275 1077.40 1303.49 1642.78 1690.68
KHIf% (oo 3611.11 3570.21 3346.79 3604.70
A#fi% (2o 4688.52 4873.70 4989.58 5295.38
EL SN (278) 158.88 156.54 178.77 150.10
FlE A (270 24.79 22.11 25.61 18.89
EBITDA (fZ7t) 95.00 91.29 97.60 -
SEMFIER (L0 138.37 4281 122.09 92.04
ELAEZE (%) 19.39 13.73 19.79 23.28
PR (%) 0.72 0.66 0.76 -
TR (%) 66.81 65.85 66.06 66.47
S EALEE (%) 62.95 62.54 62.74 63.79
MR (%) 165.86 145.60 115.01 117.53
LEMERAN T (%) 9.38 263 6.13 —
WEFMGS L (R 0.39 0.17 0.18 0.20
EBITDA FlE 55 (f5) 1.99 1.80 2.06 --

_HSHUSIEBITDA (ff | 4935 5339 | 5112 -

AFEE (BAF)D

e 2019 £ 2020 £ 2021 4E (20224E9 A
PR (L8 4397.14 |  4528.96 4539.90 4628.86
Fra#F G (146 1878.71 1927.65 1936.45 1956.36
A% (Lo 1700.00 1781.74 1542.56 1506.29
ELSIRN (275) 2750 27.59 28.32 21.24
FE A (1270 12.89 13.74 35.01 3.54
HrE i (%) 57.27 57.44 57.35 57.74
A EALEEE (%) 47.50 48.03 4434 43.50
nEtE%E (%) 201.58 150.05 115.41 108.42
SEMERN T (%) -30.55 -30.43 7.01 -

JE: 1.2022 FZFEMEFRARZF I 20 ARSI 0 R OHF LA AP AT LRANLEN
g S, o) KA AT ERANRK TSI 3. ARSI St as A A4
ML Fe BRI EAEES, FOSENER; 4 BREAIHIL, HIART; 5“7 REARE
b

FARIR: ARYEAE) FitiRE . 2022 4 = 5 W 4R R B 8] A b Ak

FATLRFE

fEH P&
204

PRI [E] T H /A TPRITIEMER PPEIHRE

S 35 0 5 ¥ 0

. JE LA 1% V4.0.202208 NN
& reET—— 5
AAA| BIE | 202900223 et e iy | HEEE
QN (103 V4.0.202208

Aaa | Bk |20omose | 00RO (2009 ) i
AA" | FaE | 2008/06/23 ;23;;; B BHE IR ik (2003 4) [Ti5E '8
Aa | g 2oomowzo | INE ossieaonin (2008 40 i 45
E: LA ORI B 6P LA HAE T £00; 2019 8 A 1 AW 6F Ay kAt AL

AR ) RREAG5

www.lhratings.com 3

Y BC% A A |

(]

[ |


http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
http://www.lhratings.com/reports/B0186-P66608-2022.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2009.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2008.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-2007.pdf

maﬁﬁgﬁﬁﬁﬁﬁﬁﬂﬁﬁ

China Lianhe Credit Rating Co.,Ltd. /A\E-'J Tﬁ'ﬁ'f?m ﬁﬁjﬁ%

Fow

— ARE AR A RS TATITE R A A S (AT R “BSHE" ) A, REH BRI,
FEREOERH X/ F AL 8. BE. AHIBAREETAEFREREEIL T RS T,

I ARERBATBEEAT AT St AR FROBRELEZ ORI BLGRE, REHE
A IAAZ . IFEL R RN XHM ABLTAZ AT A K15 A0 FA RS AT A A 09T
BEMALE, mAXIFAN RN FERERLEET L. BATEA AL EGRIEAE L8R E
T RS B AERN .

= ARSI AL RAA XS M BETREIM 5, FERR SHAAME. B
£ XIH AT LT K ) 35 & LARIE,

09 RS R AR ATATIUH A A GG F BT, A5 RAMEAT AL SAABEA A3RE
BARBEL R o F B TR & 5 5.

B AREABRSFREBZRERT A R E BT EAA RS QAT R4 87 )
FRAEE, JIANTHEIEENRE ZFTMAX IR, BETERITTLE2HRARAS
U5, A5 R FA e A S R TR RARAEATAR A . BE A T45 AR5 L4k 4 iy i
EaF 0 FI, 2BA TR AT kbl ) B89+ b & R RIAEAT 745

7 BRE ARFAFARSTRE SEAAMBIFRERXZN, BAETE. FEAR 5EAF
REEEATH IR BAT AR L. B DAEMEFELE,

B RRAE A ALERBGER T AN SR &, A28 A AW A0 550, RIERIZIT
RO EE, EARBARELERA TRALE TN, BETERGAIFAL 2T A%, 247, K1k
LBk 9 A

A AR SAAMERA AREH A CL AL AL ERARNERF LK.

AT 4”%

www.lhratings.com

. =¥)e)

ldi
ra



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

B i AT R TR RARAE

KW R R FEEI AR A F] 2023 FH (4
AR FZELRFALRITRAGRS (F-8) ERTRRE

—. EFER

DRI T A it A e A R AR AR R A 7
(LAUREIRR “am]” 8 “REWI” ) RIRYE
RS (S (2004) 17 5) AIRET
NRBUF (BLURfRIAR “ RETBURF” ) (RBR
(2004) 180 ) 3¢, HRETEFT 2004
£ 7 H 23 HiBAHEMEAME AR AT
UEEE MR A 161.00 1270, HRET A RBUFE
BRI EERELS (LUK “RiEmE
BT O)ARF R TT BT EAT H % AR 51 2004
—2007 5, KT ] 5% 2l S R T i)

BOR AL RA IR AT (LUK “HEAF]7 ).

REW AT IE R E NI E R TTARAF (L
R CEMATY ). REETh R REERE
FRAR] (BURFIAR “REEHEL” O, RETEIK
BRARAR (LURfERR “@BHR AR ).
RIETBHE R AR AR (LU “ B
B MREEEAREIFRAR (LUFH
FR“REAB AT ) BRI AR . 2008
12 H, AR DABEEAR ARG SO i A, M
YA A 677.00 1470, 2014 4F, A LAHEHA
IR AR 100.009% AT« 5L idE ik oo 2k 2 A B
TEAE CLUR IR “ PRk AR )25.25%
JEERON RS S B A PR A ] (LA g
CREBPNAZT D W, RN KA E R 2R
BIRENA 121.36 ookl TEERIN A,
AT MARENZFE — KR, FFHH 809.85
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ARG ET” , R RETTEEZRREAF
BIEM A 1121 1276, ARNEMEAE S
688.21 1Z.7C; 2018 £ 12 H, AFLIEAAM
13.82 /e L MG S A, T B A 22 702.03
{¢.75; 2019 11 H, AFPLEEAA 3.85 14
TR STUCR AR, M BEANGZ 705.87 14765

2021 - 4 H, R [ B2 LLII 4 [ o v A %
20.00 1275, AwEFEMBIASH 705.87 {401
T2 725.87 {2.7C. 2022 £ 7 H, KW E %
[ 7 A F B IR M B A 2.00 1278, 2 FVEM
A4 i N R 725.8736 126G N %2 727.8736 14
JG. MR, AFNEMEA RSB AR
727.8736 1470, RIEETHE LN A 7 ME— AR
RISz BRIEHIN .

HAl, AT T FA 3w ia s f
WG REM R EEN SR, AFEE
JEHIEYE: DLEHE RS g AT R s
MR IRPRERES . SR EEAR . R AR, J5K A
HLOBOK R BIRAAER. 54 (). Hb
B [l S T A R K FL T I
BT8R k. BEEH; SEEL. &
RO AT B0 S BRI SS s BURFFZ AL ) 1 8
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REEE; pnREREFMITBAMNE TN EE
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I H KRG E s BEBUNZRGHAT A5y
s, BRIREEH.

BE 2022 4F 9 HIK, ARAHAE 12 4
HRAEHEI], BLFEARIE IR (ERES A, 4
JRE (D o), B GRED EEE. Y
S5 U R EE ORI H B (b B L A
) G HE 20229 HIR, A M1
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BE 2022 9 AR, AREHT ™ SH
8966.19 14,70, FIrE #H A& 3006.21 27T (/b
B AR A 369.23 146D 2022 4F 1—9 H, &
A SEILED AN 150.10 1278, F3iE %5 18.89
1275

N AR AL TR T AR XK AR 161
SWHKE; EEREAN: B,

=\ KEARBGRSEGR

AT BT 2021 AV 300.00 1278
MIATGTR, AT RAAT R T HE A 5
B F LA IR AR 2023 4 [ ) Ll % 5t
BRIPRAT AR GRARD (UMK “A
WATRIGTR” Do AW AR GF KAT AN T
18.00 127t (), WIERN 367 K. AWIAF fi
IR, B IR AR A G AR S,
FER UM TEIER R A,

=\ BUEFMBRAE S

1. BB F IR A FHEATH AL
2022 4, [{ELRELEHALLAESm,

MEBUR R FHBENGA R, HRET FATE I
K, EAARTZREEEBOKZ K Wik
SEZERBAUAR R R E . fdge,
2 e WA R R BRI, K T 2B s
ST, T B RS SRR AN — T
BUR N EEBUR, AWk tE B st , &
NRELT KA, REFEFBITEAEXH.

GHIP R, 2022 F4FE WA B
121.02 Jifeoo, AN K 3.00%. 72
kA, —Z% GDP faetik; =% GDP
[ LL 1 TR [V s = 2= [R) L 0 ok e 3 2
3.90%; PUZEEFEE MR AL IE K T =21,
12 F B4 BORARA T 5 92 18 bk 20 88 P i Je)
FHATHKFREE.

A Fi RabA FRERSF, Tk, RS
WAREIZAT, 2022 4F, I IME [F LE Y
K 4.10%, fN ARG B =
BEInAE [F] EE 43 538K 3.80% . 2.30%, %% 2021 4F
PR AT R4 3838 (43 )4 5.55%. 5.15%) [FIVE
FERCR, RERZ G, Tk, IR iE3)
e

%1 2018-2022 4+ B £ 225435

TiEH 2018 £ 2019 £ 2020 ¢ 2021 ¢ 2022 ¢

GDP &8 (Fifz7m) 91.93 98.65 101.36 114.92 121.02
GDP 3#5E (%) 6.75 6.00 2.20 8.40 (5.25) 3.00
PR BT nfE R (%) 6.20 5.70 2.80 9.60 (6.15) 3.60
B e B i R (%) 5.90 5.40 2.90 4.90 (3.90) 5.10

G B EE (%) 9.50 9.90 7.00 4.40 (5.69) -10.00

SEAHT R (%) 3.80 3.80 0.90 0.40 (0.65) 9.40

HENV A B IEE (%) 9.50 3.10 -2.20 | 13.50 (4.80) 9.10
HESHRHZBEETHE (%) 8.98 8.00 -3.90 | 12,50 (3.98) -0.20
HOEE (%) 9.87 0.51 3.62 29.62 7.00
BEOMWE (%) 15.83 -2.68 -0.60 30.05 1.10
CPI Bi& (%) 2.10 2.90 250 0.90 2.00
PPI ¥kiE (%) 3.50 -0.30 -1.80 8.10 4.10
HEFENE (%) 10.26 10.69 13.30 10.30 9.60
—FR AT A HE (%) 6.20 3.80 -3.90 | 10.70 (3.14) 0.60
—RRAFTH T HWE (%) 8.70 8.10 2.80 0.30 (1.54) 6.10

U B B Yo, TR S GRS AT I OLAT S M F I, S AR TH.

9 2021 -7 43 35 18 A 4 2019 SR A AR L LT R 3 K&,
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WHEAERIE (%) 4.93

5.15 5.62 5.12 5.58

ZEEBERAHIREAEE (%) 6.50

5.80 2.10 8.10 (5.06) 2.90

iE: 1.GDP B HURILNIE, 2. b odgik. #hodgigl LM 4it; 3. GDP ik, MARVA BT Wighnffidgik . 48 /ERANT LAAIGE A FIREK
B, AP RAIEARIG RN A L SRR E, 4 ARG BB ALK, 5 WAAB R L FEHFE M, 62021 FHIEFIET A A AL

FARR: KETAARBE RE A, F EARSEST/ Wind 2045 %22
FR%: HFFEREATRE, BEL K&
FAxt-FAE, B0 FAAERARR. HHENMH,
2022 4, Loz o FAE B 43.97 JifeoT,
[FILL R R 0.20%, FE5 il $s a2 B IR 5K
SRR ZS 3 i i T IO - 9 T, 2022
A, A [ 7 0 5E U (A B A ) 57.21
1276, [FIHE K 5.10%, [H & %= R fEfa
PEHBUORHES) T LB R . Horh, it
RICHEFFLIESS, w0 Bt i 2 R
Tils RN A SE IR RGBT
[, 2022 4, HELEWR Gkt 051 6.31 75
{23576, Hdp, 4% 3.59 Jife3Em, F
WK 7.00%; HEOEH 2.72 Jife3E70, [FLLHY
K 1.10%; 2 %I Zik %] 8776.03 1236 7T, Bl
SHE . VUZERE LIk H 024 H [H LL#E N R B,
FERZ BN RN AR PR A AE
PR BAEH . BN RN R,
TR R
HRAABM A RS LK, A F BN K
&= %, 2022 F, 4 [ JE R A& He 2 (CPD
ik 2.00%, PR EAEY K 1.10 AN H A
Horr, BB, BRI A kR =
W CPI R4, 2022 4F, 4 TolkA =%
H kSRR (PP Lk 4.10%, kgL -4
[F17% 4.00 N> pe H, FAEM AL S5
i) [ AR DRAT AN A& B 30, S DVORSR i
B R A Bl ST
M ke AN [FIRE B2 1) [B1 Vs Re AR pE AR AN
OSBRI RS R IR O IR R, (R AN
AT AL T, BEVE = S AR AN TR AR BEK
AT BRARTREK. R ERT AR
FAufpitap Ry K, 2022 4, &
[ 1 4 AIRAR 32.01 Ji{2 00, [RIEL 21 6689
{275 2022 AR A R AF B0 344.21 Fi 4L TG,
[ LK 9.60%, kLt AR FF& 0.70 4
B Ao DA, 2022 45 LUSRFRR I B 5

AR AR O MBCRSERTR /1, BUR 2715 Rl Bt
Frkal A N R MR FE S A 21 1074 12
JCHI 9746 1270, MRS &Y 7K, FA m%R
JiTH, ZEHROEEK. [EFEOTERAN AR NG PR AT 7K b
JCZE R by B 22 1 5275 1270 /DU 1.41 Ji1L
JCAID I 1505 42, 7C, 7RXF 5 3G 44 BARAS T i 5
.

W BERBRA H, REFELAARLE
FEVH HREE, BMBOKXFER AR, 2022
, AE AR 20.37 127G, R
K 0.60%, FHBR FAHGEFL G5 9.10%.
2022 -, SR SR BURTE T A & 80N, 4
S BT 1 DR [ B AN IE B 4% A 4 T AR 2
4.20 Jife.ot. XHUTIH, 2022 F4E A
T S 26.06 31276, ALK 6.10%. RA4=
S OB BRI TR, TAEE. ft
SRR . BOF S A8 1838 iy 5 e S H R
FRELUE K. 2022 4F, A — A FETE L
SR8 5.69 JifZ o6, B (3.90 Jifaot) &
EY K, FEBR 2020 2 AN s EE, L
WS JE A TR .

RALEH K, FRBANERGEE %,
2022 4F, 4[5 H WEIA A KR EN
5.58%, T L4FE 0.46 NED A, ZEERE
e, RN E R 2, AR
OB BTINR, Rl T4 Rk 2 i
BT, Rl Rk . 2022 4, £EHE
A EYN 3.69 Fiot, SLbrlE LK
2.90%, AR RE VR,

2. RIH R AL AT hE

2023 SR MR SRR P RE, M
¥ CAAGE”, RI|BLBRA S, 2022 412 [,
R TAES IR 2023 B IRRFFT Y
oo FarboRE, 4k SRR AR 1 0 OB SR R AR
MR MBOE, INKZWBCE R JE, sk
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FREBOR AR &, BRSHEm AR R RS T
FERR (1) W BB B0 3330, Fadg i 7 UK
BOREUER 77, PBURE K R A gR s, B
FEBCREREA L HM, HSBORERERAE
JERZk . Silda i, BRI AR R, gt
SDETUH . IR BEONT, P2 H ik
UL TAE: —2&E Ny RERFR, EkE
YR SRRSO B R e SR
ik Ry = RYISIES “HNZEABIR;
DU A2 55K g R 5L AIR A B A BT
il B R 22 4 R RS

2023 %, #RZFHRAE LA, TEEZ
FHREESRBAF. 2022 5, bR
T+ T REIEM RS, I T AERpE K R 7). 2023
B, ERRITMEGIIERT, SREFIHK
B — PR, KRB, A
BUA BEVRALEE Bk (N EEA S A et
R A SRAEAE, o] REXT I A (R0 95 (115 22 77 AR
B, RMORE, 2023 4, I AKX
The FEAMREIERE 5T, 2023 4, HEZHF
WK E 2N T, “NIEH” 1 EZEERE
EPERE IR . BEE A EEBUR A R ECR SN
R~ PEIEPERE A SR BRI, WA
SCA% R [ 285 L8] 5 05 A

M. 47l R XIS 5 4

1. T AR IR AT b

(1) ATkAst

I8 T R P At e S B R S kT N S
AL WRRIT SR G KB R /). R EITTTiE AT
REEIT R, BRI, Bk, A% BIE
R T ASIE B Ve, T IE RS MR AR
MNAT RIS B, I K, e, gt
RS V5 KA BE . B RRERAL . PRI P A4 4 T
b AR A A Il T SRV A B [ R T
TR SR I A, 0 Tk R T
WX TrREAE R . R R R IE . sl
BRI ZRE ARG T RE S TN om XIS 5 U S
FERRIER, Hok e —EH 22t Sy %

SRR I e 5 FE AN

2008 FJE, {ERmAMMFERTIIRET L “4
FHAL” R RNECT AR A b s pRod 3
WA B T AR T, T SR A R
R T R KR T BB SRR, (AR
Ml A5t 5% UG B8 2 PRide Tt ST B Y EURT
PP G S K T Re A SR 0 R G PE XU, 2010
LR, ERME T —RIIBOREL R
BURT B F Rl 52~ 6 52 55 MU IR 0 7 97 5K 25K
%50 ) B RS A B B B IR A, IR Al
bC 25 a (VS DR

(2) A7 B2 5K

2021 Ak, BRI BUR I HAR
FHRFSBESY, BT “RREH R
5%8, REREPUBBEREGE” 9K
BUE L, WL EBERTECRERILE,

FRHE 2014 4 (1 25 Bt 5% T I om b 5 O 14
FESEHAZELY (HK (2014) 43 5), WE
TRAT (Hb T BURAE & 5 55 g\ T BS54
W IMEY (I (2014) 351 5), % 2014 4
R BURAF R 65T T . iR, R
WU it 55 B 45 1) 77 A IR ARV A5 9% 5 10 7 B
IR 553820 53 B, AR 8 NBURF 5 55 LA K
B HE BB A B 558 EAR SR A A B &
ZERSIEIL . 2015 FLIK, ERHEE T2
B AHE— 2 s o BURF R 55 B, @ ST T
Hi 7 BUR 25 (ot il e AL, SR R e 3 ] B 1 5
S HE,  FF 2 YRR IR U B R T A
IR TTRRE . 2018 SF 4G, EIANZATT NMTIES)
TR, 2020 4F 2 i b il 58 et i sgma, g
FEFALIRA T IAE B 2, 78 R s i
PEGT S B . B R 5E 7 & BUM Rk EE IR B 1)
[EJIS, IR 47 4882 0 oK S i 188 it AT A MRLAR (1) 7
FE FAE B S BRI R I SCRE, R
W TR .

2021 4%, B BN EEEREA s, %
MAE T TP, IS AR b 5 R B 157 55
PARS: B A B AR, AR 7 U Bk
SRR = IR A% BUFMGHRITHE T —
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B i AT R TR RARAE

RYVRE B, SR XU B 50 5 H (1)
frE, Ryuaflfartfissibe, ZHLEML
PR BRI 57 55 A7, [ ol B R 37 L 5 g %
Faad, HEHBUFMTIREE, R EFE
BE I AR VE S i P A EE 5, Ak
R BRI R . 2021 4E 4 L, RS G T
W B AL A R R AT B A% A, B TR
RAT A A FHIEBUT 755, H A A5
AN R AGHAT 0 RE B 2020 4E 7 H, RIR
ik (2021) 15 53 Jowb 7 i RN SR ) Seti 4%
Uf 4R 17, AN A RAT LA S AT R I 4% Al 3
MBN eV CE B, AR 6 55 AR E
P, AR BB 55 3% Al P b 0% s 0
BT L7t

2022 FFLLK, G0 T E N 2 R
BUR . RS H G ELR M R EBAE IS “ =K
ik, BRSNS E A IR,
METE TRk, “RRIK” KJ)
M. FEIET S, R RET TAES W FHE &
SR W B T T SR A R Y, ORAE
VoSS o P R [ B b Stk P 45, L B
HH) “EERIR T RFA S KIEXN “RIEEK” 1
SCHEEER . 2022 4F 4 H, HEANREAT. BEX
SMCEH R AR COT Ml G B i & it 4
2R SR R S5 AT, S SR LR ELE R
Rrmrds. IEGHRIRTEE T, IoRx HE I H
R XREIIE, AT BUR R, fE
AR MR B LT 7 & A\ A ER BT 7R, A
fHE BiSE. RITEUTEOE, ORISR DHE A
Sehti. 2022 4F 5 H, W3kt AT B
INITH G T HERE DLE I B B AR (1) 3k
BB IR, X EWEAE R KR
Frv BEWRATSS . BURORFEAIZH 2Lt 5 X
AT 7 AT S, NSEEy KN 7R B
[E) AR B T B RN 2 R PR A J1 3% .
BANE, RN BUECR A IR A it T —
SE I it %% 25 0]

R B, BSR40 A B DAAT R YAk fe 7
BURF 55 R BT . 2022 42 5 A, W EGHTE

i 8 ANHb 7 BURF H 3G Be i 45 55 A1 B 45 5510 A
ANEEEIE AT NS 25, PRI T
Ul IR S B, 2 A B AL RRR
S AE” MKHRE B, #—D0RPR
BB R ) R A 2 T R BRI 455 45 XU
A ERFFAA.

(3) 47L& &

B CRIER” HET, BEDLLMNF
B R RRNTEER, DA —R LR
TH, [ESREES “BHE. AT R
BRHFAHEEFRETRET, BBLLER
R ot — B, & & & X248 IE5
) KB R 5 &84 B3R RAE A L 942
R,

HAw, B SR al s % A 7838, IR
AR A TR, A A T I AR 7
TR RA M. W2 ZHARY K. WG
AR AP A R R TS5 1 8, A A e 2 e A7)
R EZ G2 R R R B SCRE DY U,
B R B R A R W, MR RS TE A
EE . EREG . AT SRR SR
WhifRFR . Ak, HEPR S — 5 56388 A IR
AR, AT 5L 2 AT IR DGR , REGEE “P
Br—E” DUH WA, WA —E ke
1

R, 7EXTREMERSS “fE. (hifE”
IR B DA, “ar B at” %5 ke
TR HUR R AL S N, I Al B (X
P e, U A5 25 S AR 0 B H X (3
B AN I SRS T BT . 20224 3 545t i
TR TIANYE 5845 1 DX 33 A5 8 o B HA R 73R
K, 75 OOy R A5 77 K B LA kod
B R FHLRARE L AEbR o 258 S5 1 T A
(10 JEE B A A (0 435 Y XS o

2. RBEBFAISM A

RETRPEOREEFTZ—, 2020—
2022 F, RAEWHRE A FEMAFEERK, B5F
kA IREE, A8 B RIFGIMEREBRIIE. R
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B i AT R TR RARAE

EWMHE A RIR, 2020—2022 4, —fEAE
FHEBNES T, BB G LEI—K.

2020—2022 4, R T L X A2 7= S {E (GDP)
Frat K, 2» %4 14083.73 127G 15695.05 12
JCAN 16311.34 12750, &L 1iR5R. 2022 4,
A A1 L P VR S € 7 NGl i~ Al o
HK 1.0%. H, 55— 273.15 127t,
A E 3G K 2.9%; 55 k3 in{f 6038.93 147G,
[ LR B 0.5%; 28 — = k3% in{E 9999.26 14.7t,
A LK 1.7%.

2022 4F, REETTHUBL LA B TV 3G hn{A [F] b
TFE 1.0%. Horp, SRl A A EL 3K 4.7%,
Hl3E L [ B R R 2.5%, HL. #0h. BRE K
A PRI [F LR % 4.6%. [F4E, KT
FARFAE Gl SEME R EEE K 3.2%, &
PR DL E TV LN 14.2%, 378U 2250
= [A] g K 53.8%.

2020—2022 4, REEMIE & B E O
BAR ) SIS A 3.0%- 4.8%F1-9.9%., 2022
B, LR R 1.1%, 55 PR
K 1.7%, =A% FFE 13.9%; Tl
K 1.4%, HmEoRHE L 5T K 10.0%,
FLRT =Rt 1.2 ANE 4y ERE SR Bt
HK 6.8%, HAKF]. AR A FL B
PP UG K 45.8%; Js = KA R P 23.2%,
FRATTHR 11.0 AN EH 5

2020—20224, REH —MRALTE A
W TR, 4291 91923.0542. 7%« 2141.004Z 7 A1
1846.5512. 75, BEARIAESL J1iR5E; 20224, 52
PGB BUECR . PE1h K b =TT 3 0% B 5
R — AL UWNTZ B2A DR %
13.8%, F1BR B HRIR B A 2 7T bL 42 R F%5.8%.
20224, RETHUCIIANL1346.8012 70 (i5—Hk
ANFETRESN72.93%), 154 BRI B K = ]
b 142 T [46.40%, 4% H AR AR THE R F£17.00%:
EBLUCNA99.7512. 70, [FILL N F%3.70%. 2020—
20224F, REEW — R AILWE L H 535N
3151.374Z.7% 3150.201Z 76 F12751.5242. G, WAL
H 45 %243 )N61.02%. 67.96%167.11%, 1K

H 2568 ). 2020—20224F, RIEETHBUNIE
REETEWANES) TR, 55758911.9312 7t
1126.5012 76 /1423.6612.7C »

BA 20224 i%, KT HL T BUR i %% R %0
8645.5410.70, BUMIHIMK . KAy, —
A5t 95 RAN1994.7742.7T, 2 Tiifii 5% 42 4116650.78
{e.70; #PIRGy, TR R E12400.97147C,
[X 2% 151 55 R A16244.5814. 7T -

B BRERS

1. FHARI

BAR2022F9H I, A RN BT AR J SRl Bt
A3 T27.873640. 70, R TH [E 55 23 /A w) M
— RIS R N o

2. DAMAEFFE )

OB RAL AR FABERSE, B
A EA TR NG, ~8ARETIER
KB T Rk AR IR, LERREEHR
%,

G R N ROBUR & T-HE3) R T
Rt A it R T AR A B A R R A i Y
T2 S i o R e U7 R ), R [ Bt
Z B4R IR (HEBD R I T B A A it R A T A
A PR TR A 5 7 BT 2 SR v o B K e
M7 R) A F AN EG BRABEAE, &
BT SR s E RS T A R KA T i
K TT FE At it g v Ak, T TR
X it i8¢ it A 12 I00 H LA R FEAth T 4 B R DAl 1%
BT H e, EE SRR I g
Ko TR AR T IXPUEE I Hk . K S I
TSR RERER S S AT, R BT UM 0T
T A FIERRE LA, A Fk g XIS .

BE 2022 429 H I, A R %7 %01 8966.19
278, & IR 7= AR f R P R At 4% it 2 14
B Ak . A F A AR T I H 25
w, DHEHERE .

O\ T LE ARG F R A A o 3R X5 VU T X ) 4%
AR RER T REEEENEM, 2K
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N A R AR

P H AL ORI PR B Ak Z1 24 O
B CREEARBO. B CREEVEED. i
AT EEE. RY . [HIE 112 LS EEA
B, R ST AR R O X VR DX PR
TEE LS R A B R R BT R, R
THFI] iy B 2Rtk B D RE, (8 I i X
SR ) X S TR X ALY o BT
PN EVAER ST T o m R X P B
B/ BR] L R 8 15 e S B Bt 75 H

oA M TR X R B it — P g . &
) ARCFH ) A8 S Al A0t A R H i X 4
7 EERSNE SRR, B TR X
PR IAERIAESIAEE, AR BRI HT X K
TFR AR IR X e B i — Rt A R B
HEFE L.

M2 [ B RGO AR, R
Beo™ . B as AT WA FERT, RIREE 3R
o AR Al 32 W S5 B U R P

k2 ZE2RBARELVANXM SHE CEl2 LT
‘ﬁﬂm

FEERs

ARE smmrs BUEKA  AEEE

(%)

RER T ERM g R R R H AT 8729.79 2962.82 66.06 4989.58 178.77 25.61
A6 aT T R 5 A PR A =] 7804.35 2687.49 65.56 3601.05 169.63 32.06
R (D HIRAF 714358 3409.81 52.27 848.60 384.25 43.70
E: AT ATFISAE A 2021 /2021 RS AT AT EAEFHI), BATFRAAR, LAY T T A MK AL AA I8 A Lk (EE) AR

A8 SIS A LKA AT R KIS A B O0H A 530

FAtRIR: PRS- FASARIE ATF FAH 572

3. ARER

G BREBANEE S FHEERE,
RIEZREBIF, HRNWEZETERTE,

B 2022 4F 9 AR, AFFEH. WHEK
ESEHNRIE 15 N, BEA KEAR L
EET . ARGEESFEEAZLERKATIEAL
28 [ AR i B HEKF

2021 4F 2 H, AT 2021 FFEE—IREH
SR, R EFERE AT LS, R
P [ AT (2021) 12 S04, BEAT5k4140
[ ENA AR E R

2022 4E 3 A, M5 GEEOA (2022) 7 5)
SRR AT, REETTEUR UL E BTG A A W) &
HEK, MEEAHETAFERFKING . AFH
AR N T AH R AR BE X, T AR B 4
CL 58 Mo

BXME S, 1968 4F 9 A4, PR, FRALGE
T, R FAE S, BT R, IEmRE TN,
TR RE T AR R AR AR LS8, K
REVRA R ER AR A (LN “ RERE
7D RBIGEHE, RETTE R R4, R
REJR M, HRPIL. EFK; ITAHFE
ZPid. wHEK.

TRBUN A, 1963 A, PURR, WA L,
AR AR 2R, Ml AT RS
FARFF R IXE TR BB AT, RET R
X 3k T B R B AT, RV T EEHERT X X
ZZE. RBUFRIXKK, XBUFESEIXK,
REws (EHD FRAFRREZRILAEFK,
NFREHE; JUEAFEFEFK.

RS, 1971 4, DUE, PIHSER,
WA 7T AR 25 s DA AR B AL B R BT
NFRREG . BISGTE, EEER M4 R
FRA LB EE 3 X, ik
AR A PR A F A SRS 2 (FRF
TAE): BUEAFREH,

B 2021 F)E, A FILALERK I 15375
No EEFERRN R, 1052407 51 T 28
N 15 N $00.18%; Al A 5T A2 2% 7 51 121014
N d7 5 NH6.60%; ASFFAE 2275 3 T 6845 A,
A NEL 44.52%; K& KDL A 01T 7488
N> di R AH 48.70%. 1E R HRRR 2 T4t 179
N, ERZRERRR AT 3L 1468 N, T ZRINAR BT
1806 A.

4, &4z RieFk
AE) AR S B AL RIT, BAK
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B HAE R VR RARE

18 RE I8 G RIINA B K ERPATA L
.

PRAE (Al A5 RS Y GRASHLIGAR, G0
#2415 Y : 91120000764316259E ), #452023
F2H2H, AFRIATICARLE WA RASGEHK
BB Rl AR A% ELEN R
it

MR A w4 A A 1T 5 RAT 57 55 b 5%
TRMABEMIETR, KR FTAAEE L
WA, PFIREAEN R

BEAMREHEH, BETERKIA A
BB HIN A R AF AT N4 B

7~ BRSO

1. RAEIRLEM

NEHEZT RENEALESEM, 2R Y
BAUH EFIEAT,

A FRIEGME AT, AT HREGE
BBl A LA 57 H B8 AU, A AR R TH U
HEAT R I T HE B 4% 2 i ik N o A F]
WA (> TR B R T [ B 2 A 0 S K,
WAL TR ERS . MHESAEHZE N1
NIRESEN . HEHEZEARNRENN; 43
BATHE S TR, 1B, BIERSTS A
HRETZ. TER TG, RS, AH
HHRESMNOAN, BEFK 1A, PLAEKE
H1 N WHESHR 2 N NIRRT AELE.
MR [ F W (2018) 30 50t 4
RN RKET N RBUF R TEIR<KE
AU e S it 77 28> )38 N ) (38 K (2018)
32 5) e, EA I E SR TR
R, ANEAETEA SR FE S, RETEE
BAHAAFRERF S, AFRSEHE, 7l
MEH, RAMNEERSNT, BXEESN
IWREH, HERAEEHHEIUNE TR0
RiHeE, B ZERE.

BE 2022 % 9 HIR, ARIAHNEK 124
HREEHRI], ReWowi e AR HEEHGEE, AF

S LS B HRSRRL, A B BUN 5 =
NEERLA Rz, FFnsExt h e 2 =] i1 B
IR BEAE PGB 3 RN 55 R AL 9 Fé
YARTEAEAY I (APUS 3 viad 7Y WA A

WNEVESL T LB N Al B AR
BRI, XN & T mAT A E A B B
E, ATIEE RRHR . BB BN 2278 4
FIEFER, AR EA B I REIE 54T

2. FIKF

NE BRI TRENEERE, BFEE
1% TAEAFVORA T

FRIEA T LB IR, IR RENR
TBUR A REB T T A e, AFITEN 5%
HHRE&EM, THRIHEE., BRgg 50"
B, FRFLERUETL. NS SO
ITBUR JG 8 B A T S, T — BB e
G EARR, FEA LT iEH .
DA FERE N o

AFHWERNEG BN EH, HARR
I H & BERE 7T, S TR T T IR A it 10
H®&ERE. A, 8. SHPL IR
S, FULAFMTE-EH, TEEH., B
RN I A IR A A PN R B A%
e

(1) #FFE

BErE (0D EHE A ST A F B
RN 45 BT B ) ) AR R R AR, e 4
JEE % 7 BT T RN 2878 MR T R I E AL
PRV R P B B KB = A AN I, il R
FRAE L I8 AR B I AL AR AR IR IT
JE B VPN, AR EA B PR B TAE

(2) FeeH

W55 Hh R A R B B IR AR R T . 7R
PR & s h E, AR N E P AR B
S 6B k. R, W45 et
NFIMEFAEE . B8, DHEHE A
oy IEMER, WA R R, s
AR

w
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NS R AR

(3) #BFEE

AT T ORI T A 1t 8 54 %
SEHH IR A A RS INE) SE TS,
FEAHE 2 7] (0 558 B BE ) C T HRE B AN
(BB HINE) S BT B S, W
TN G B BT T MR
FIRL], TER T BN e IR AN R P il &
Pt H I AR R AT BT e vt R
ooy RYEBEF S, iR BT &N
PSRN I & T RIS B BT

(4) ERgre

O\ T Rl B 55 M S5 oL A B I
HH, FEAGTAFFEERMMER. AR
04 P R AR % v ) B R T B 4 T SR A
SERRZETERI, AR T H B8 TR B 9E 4 T SR
BB THRIMSAE IE o U 55 HhCs 671 57 2 2R T R A
B TR, (T A5 I % SE I .

(5) o3tk

ANFHIE T GRS EHHI ) &L
EHGIE, AT (M5 EEHE) (i
SR (R G 0 St AT L
B, B T AMELR PSR BT
FHE B BHIMLE], TR T R 7635 BIRTSME R
EC LN

(6) M EEHE

ORI H S £ 57 BURF % 5 0 H g %
SIS HRGEE, BUFRBIE EE TR &
TERG T SRR PAT, B R TR B
WEBEY, TRESEHE. Bad Kb EE, FEK
T H R AR SIE M BEAE; 7157 AR bR

BHSEERRER, HEEE S5 BRI E
J& ] R 53 AR, DL S BURERT]
XSG G VRIS K i B R TS

£, KESN

1. ZEHIA

N FmA T, HRT Ak aEikE
EAeRTEATFELERRXLEIZ N Sk, £
3 ALK RAY. 2019—20215%, A& £EL
FUNKBEK, TELSFEFRESHTRE.

AT R TSI TR s A B
PR B R XA TR, Hh
Z T2 Sk 3 AN N w2 N T P =
Vo ek e S LA A I H R
SEFRGIZEGEH, MR AR %
1875 R T 25 G I S RS 3 B S5 Al

2019—20214F, AR FEN WP BIE
K, MIHIBCRE, 20214F, A# ek
ANEZ RN KEBN. GETFR
B M NH s FHoAhlk 550 N 271012782, F
BOR A MG RSB AR B AR
it Ui 5 1 oMk S5 RN GG T AL S5 250N . B
R, 2019—20214F, /A7 EE S EFRK
Wsh R Horb, 20214 7 855 BA R
A L3 I04.00 B 40 i, R B R BRI
IR A 2% 7K S5 S AL S AR HRISON o B
EFHFTEL

20224E1—9H, ARSI EE SN
146.5012.7C, [FIELIK28.80%; &K% EF|
2 28.70%, [A] EL34N3.504  F 4 A

&3 G B FBANMBA LA RER (Ffi: L)

[ _ 4 2\2\

Is

2020 ¢ 2021 £ 2024194
- fég 4454 | 2887 | 4623 | 3698 | 2476 | 4934 | 4861 | 2868 | 47.88 | 3223 | 2200 | 58.26
E% iﬁ 2329 | 1510 | 2808 | 2725 | 1824 | 3196 | 3839 | 2265 | 3027 | 2733 | 1866 | 3657
BE ?E 8.67 562 | -156.42 5.90 395 | -319.17 4.43 261 | -319.68 3.48 238 | -223.75

2 422020 390 13.04 12t HF, “HaRAEMRN (639 12T) T 2021
FHNT CHPNT; AFRANR I A 2.21 127, R EIIBA 2

WX He3g e 1.44 1270, 3R B FF AR AU R 3 Am 0.90 12T,
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B HAE VR AR

i

- ;__lej; 27.50 17.82 8.47 2751 18.42 8.50 2751 16.23 8.50 20.63 14.08 8.47
e 4t)

&5E gﬁé 1.32 0.86 99.24 1.49 1.00 100.00 1.76 1.04 100.00 0.93 0.63 96.50
R EHlk 27.93 18.10 46.87 36.18 24.22 27.81 21.69 12.80 12.78 34.92 23.84 32.14

=, EEWE
21.03 13.63 32.95 14.06 9.41 34.03 27.10 15.99 35.31 26.99 18.42 26.60

i EL At

&it 154.29 100.00 24.12 149.37 100.00 17.94 169.48 100.00 21.94 146.50 100.00 28.70

AR IR 28] RAk

2. 52T oM

(1) IR EAAR I

8] P AT S ARk T B RN R AT
EB2HENE. BT B R FE MBAATRREE
o8] SR AR T R ERE, TS
NEFHHE K, LAREFERSKTE, ThHA
] W R BT I TN,

L @SS

NEIL I /N - o VR /NI =180 /N . /N

BT EIE A RO 3. A 2022 £ 9 H
J&, AT ALIE N AT R EE A I
e ﬁ7%ﬂﬂﬁA@ﬁ%Aﬁ.%;L®%
WAE R T N M B . 2019—2021 4F, AR
A%Lﬁ%WA&mﬁﬁ,mmixgr%ﬁ

AT PN A R . TR, ARl BR
BL 55 (BRI RPN, AR AR R K

o 2022 4E 1—9 H, AR ABIEATIRIL
ANFEL B 11.87%, EFIZR[F LM 7.89 4
ERzt

Bk A R IEAT SR, REETIEUR A
MEWE R B RImBL T RS S
A > A RN A F AN . 2019 4R, A
F A A B AN 2.00 1276, 2020 4E LIk,
O T R MCR T BRI

B W B W IR

N FVE W S BE ER  EEE RT A A
W AR 5T AT AL T 200346 H, &
BRI I oS . . BRIV LR
WERE. JPRIHRE., WMEEE. FoKE
BRI R ATl GRS N H ST
B TE KNI E 2

BT SRR TIAE A 2 2 2
(URfRIRR “ REWEEZE” , RRETHZ

BRGNS BT, A H AT 55 A
BHAESS . DIHBBIHN, HRETWBURE
WA R AT H i ARG, (AR B TR AR AT it
LIGSEAE NI MR T 4L . RET VB
PRI E TR SRR 2 E W AR L,
TR TRSRAT B0, AN, #
#2022 9 AR, BEM AR E M E R E 2t
SERRARBTA 409.25 1276, RITCEII kK
353.97 12.7C.

(2) IRFLRK G

NEPHRERA SR FTKLEE) 55
BER, KEBPEBEACE, MEB A E,

YNGIEZS: =y &\ 2 e N e /NI 015
R TR AN AR 5T AR 55 2515
KAERT b @ik, 8, BRKEM”. H
A TKFIR I £ S50, 2RI, 2% K
J& (R A MK SR R Is T E T, AR
AT 2 AR5 KA ER T R E AL, AR XA
HHELEMRSA.

HE 2022 4 9 AR, G RILIARHT
LBV KALER] T 45 AN, VKA BRI AR
486.96 /13277 KIH o A A7 BT H {5 /Kb HE

B B o B I HBLISE, 2019—2021 4F,

BN R HE R BT ER AT &5 /KR
MU RrE K, 05N 13.67 123777k 14.67
{25175 KA 15.66 145777 K. 2019—2021 4,
AT RS K AR BN 20.25 1270 23.92
{2,760 33.52 f¢. 0. FHHr, 2021 45K AL BRI
ANKIEEK, FERYFHAEIESETHT
V28 B0 K ifiA 7 PPP T H 1 LA E SR
B, 2022 4 1—9 H, 2 #]SEI5 KA
A 23.75 175, [FIEE TR % 3.09%.

MR FRUERTE, St B P 5 K Ak
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HT CEFEIL R EE . R A 4TS K Ak
), % 2.32 S KRB OGS K AR B
M55 2. BNEIR T 872 7 55T 15 KA 3
W55, FHRS A TS S H U235 175 KAk
PUREVE B PRI 7K AL B IR 55 T SO AT UL 9%
FrEN 0.533~1.467 JT/AL 5K XTEitiaE
oy, ANEIMR S ZHE AT BIEIEE VML,
HA il i H LA e W ST S5, A
T H IR SRR AL B K AT S5 5

2019—2021 4F, A wE]KEHRIUCN FFEE
K, S ER RN, FERER K
Fo 2022 4 1—9 H, ARIKEHRIUCAF L
WK 17.15%, EHFZ[F LLIE 0 5.27 S H 575 5.

(3) Huid BRI

AE) BB BN FRREEHE, 29T
BEA—NHM, ERBFLFLETHETHR
RE, BFRFMBAGANEIAR X,

AR PUER I S EREPIEE . BE
% VA AR A TR %, | R B T AR R
L7 R

O A E i DL s B 5% 1) BAR 2 E
AR DHBEBN, EOHRE&MNEE L,
2016 42, HRAE (55 Boe T R #5835 [l e
BE PR BT T H A G ] 38 %0 ) (| & (2015)
51 '5), RIETEBUNH#A 50.00%7% 45 (1) 151 H
PEAR 4R N 40.00%, T4 60.00%[1) 30 H 7 A
SR I BRAT DR RAT 697 55 7 kAT B4
R A SRR 1) RN A TRAT B TR 24 3]
WS AR, DHERE, HRENZTET
ON T R 7 T R B 1 H R s S DA
HTAE, A 2t ExUB T H ek 1
CERIEL). 2. 3. 5. 952k, 6 52k (FH)
FEVE-HEM R ). 6 T2 (MM IS~ Rk 7
S FIHVEL 4 54 F B, G il ZE BLFEZ) 265.76
AN EEMERIH 32 EON A 10 54—,
758, 11 5L, 8 S&—HIf 45
LRAbE, AR 1348.29 1476, #IE 2022
3 HIRC R idk Bt 549.99 1476, FiR T
H % A4 539.32 {470, DB FEA 4 165.43 14

JGo 2019—2021 4, A2ty 1 Bl o 4k it Hi
ik, AR PUEASEWNFREE R 2022 4
1—9 H, ARPUEASENIF K 0.58%.
EBHFEITE, HTARPUER @S EE &
et HUWNAKRETE 478 55 AH O AR
S, 2019—2021 4% 2022 % 1—9 H,
A TS A BRI RGN . A R R
BE T HHE ERN AN E AR, A2
I3 I BGIAT AN . 2019—2021 4 f 2022 4F
1—9 A, AR5 A BB IEAE 18 iz 5 # M 10.62
{278 12.03 12755 9.89 1ZIGH1 5.90 12.7¢ .

2020 K 2021 4F, KEFAZRGSE 54
BEAR T LRI L I H A7, FEHITH A W] 51.00%
IR A 2 BEATy, R PPP i 2k
2. 3G 1 SEREH TR A IR,
TE RO T H 2 71 (0 2SO R - A 3E 2022 4F 9 H
J&, IR RSO K8 Ll e

N TR T AR E BRI R,
WA BERAT I H 55 A8 4 9 67 53 VA 38 B R R ARAT
(LR “EHFAT” D) LWGER, Are440
M EE . #E 2022 4F 9 AR, AR FEAREL
TEAX A I H LS RV AR A RIS AE
XA SO AR RN A @ G,
IR H Wi R 365.92 1470, #E 2022
9 HIR O BT e R 74 315.97 1476

(4) 3R G-I Z Ak

NE) AT LR TR, 28
KPASTH BT /e, N8 ARG IR T Bk B BUT
HHRAEGRELE, BETERTLAER
FEN; BREEREY SRR, RRAHE
RB; Bk GFREBNZLERE T HEHY
"B — M.

BAFR

N FEGEA TR IR BRI 55 TR
T R B 4k 5. 2019—2021 4E, A
ALEA TR B RNFE AT ETE 27.50 {20k
i 2022 £ 1—9 H, ARIZEIF BTN
20.63 12,70, 5 2021 4FRT = FREHE.

/T o8 S /N1 N S E /A= 10 w5 ]l b
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B 42 ~F 75 2 BLIX S i e 1 A IR 55 o 1% 50 H il
THEHETE 196.20 1470, #ZF 2022 4 9 K,
b sE IR 17157 270, AR .
YT > FIAE R B S HE T AR HH Rt A it R AT
%, WHBEME, HRETFREREE L
Bt 5o m AT R, BRE TR RN
2008 fEZE 2017 4 10 fFE (A4 7 AL
195.33 {ZIC BRI . 2008—2017 4, 2
T i DX 3 B e 0 4 A U T LA A
BURFRIEYEN 191,51 {2.7T, #Z 2021 FJK,
A\ SEBRICEIEUR RIEFK 174.70 4270, RE
R 16.81 42,75, [R5 A BiTi I -
WP I H B 8 R
ANFARFA T, BEBR NEFERER A
BURF IR, A R 32 B4 0 H ARG PO
—HATRE . PUsEE TR, R RE DA
TR
ZIEREBAT, BUH BEAR S MR AT
BURXIEE,  [EI e E AT S AL IOk A T I
HE . THSENEFIAN, HRET M EUR
LIRS AT, WBERAT Bt &8 55 4 7 0F

AR, APEGIM . IR R I
H BB Pl s — TR . PR — 1 TR H
—I. PIBE. PRI SRR R A A, A HLAR
25146 A8, WiH ST 312.00 1270 (AR
R B T 161.54 {270, B 156.87 12
J0), B RERA T RASM SR,
PRSI  21.00%. #E 2021 FJE, A
T PR i — HA T H R U R A R Kk 380.82
.76, BT HE BT IR A L
346.90 12,70 K ik —HAT B ¥ A4 33.92 12
TGo

O R Oy U T H I
I ERATE De R B Oy AT I H & i, BUH 5%
TJEHRETFEERKEDH ST S AR
TIBURT [ SO 50 H 3475 BRI o 3T TR
TH PR AR HCR BOBUR R A RS E I E E A
RERIETH « POE s 31 TR R Puis ik — 1
o WH & o BUM G I H B 1R A4 AT
434.43 1250, & 2022 4 3 AJE, AFUEE
R [EIEER 164.59 1270, [RGB B fe, Bk
G RGBT R AR R BB

A4 ARZE 2022 5 3 A R E) YRR ETE AR B F L Gz AT

PRRS LY A/ 4

2\

‘ hiE  wAS ] "
e ‘ E&ﬁ‘ BEE  pan oy | TARE ‘ 4 E R

K KETH 2008—2010 4 80.99 105.95 106.74 35.00 ciaE 2013—2019 4 0.00

PO — WA R A e B : B
AT 2011—2019 4 99.69 134.84 132.06 21.00 CiEE 2014—2023 4 0.00

e

i%ﬁ#,ﬁﬁ BB 2012—2016 4 30.22 27.02 31.04 21.00 SRR 2014—2023 4 0.00

KA TR B : -
(B Ai) 2003—2020 4 150.46 150.46 164.59 21.00 | #HCIEE | 2016—2022 4F 164.59
& it - 361.36 418.27 434.43 164.59

i REKERE, EREERELA, SPRERLFPXLAE, RETRELFELAL (RLR-heE) RAFAHACEBE, HAATRE

EXUR 3

FRAE (R T A M R B 45 A T ] 54
FIME) CGBFUR (2011) 3°5) HHd, K
L H B A TR T Lt Ak S AT S
EH, MRS, BT A O R
ik &P aE T W B R A, RIE% T
AR FR RS, A R A 0.80%57
A5F s ) - 1 R TR B B L Y [ M SR BURLE
AFNZN AR E TN EIE HE, 2019

—2020 4, A ] A Hh R ST AR 4 0
48.01 A HIFN 2.86 A, FUBAHXEN; 2021
TEJ 2022 4 1—9 H, AwIARITE RN
%

EL

TERDE 0k DL R I & B it 2 3275
ZWIT R RE R, gE A A SRt s R 2%
P, BEIMA R AR, AR IT R
Tt W PR DX I N i FE 28 /D 2 Bk 55
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B AR HAE VR RARAE

FEASERD IR LR B EE K. 1%
b 2% R R PR S R R AR A K
BTG = R AR AR Rk TR
BRERAT . R E TR AR
Al RERGWHILENARAFAREERE
WERBHRAT 6 X F AR ft.

2019—2021 4, 2 A Bl % 84 SN I
B R R, FHd 2021 B S BN T %,
F R S5 I H AN BLSE T ik,
ZIPRATZER, BL AR 2021 4F B AU
IR E B B b e R, Bk
% BRIRFFE T, FERZNIHTE HH
PR, A AN R RV K R A K
FrEt. 2022 4 1—9 A, Aa BB WARE
L KIS 300.00%, 5% R 456 15 H 1K fr
#;, BRRE LGN 20.33 MEA A, TEAR
NG FE R ONIR 55 =T H AN R LA BT
KFrEL.

B2 2022 4 9 HE, ~n] FE 5 THi™
TiH 12 4, WiH S % 168.49 {476, SR
AR 123.74 75Uk, 288/ HALAR 92.94
TPk REAEEH I E 13 4, TH S
¥t 326.17 1276, #E 2022 4F 3 AR RO
7% 192.65 1270, SR 229.88 Ji°F K,
AR A R R — U . 5 REE 55 H = T3 1)
WA, KRN SLHLEA — E A E

3. REAAE

MREALA, RRad) WEidh BA FAEK
Fod), RAAART ELEETRSE; ABFE
XA, A8 ERREZTIBRK, K
Tttt HEBERE R,

2021 fF 4 H 23 H, REWBUNF TR (KR
AN FBURE 56 T4 3l 3 7 S At 152 e 2 14
P 0t 4 A R > W] URAY SO R T 4 S B s I
R BT R, KKA AR (HEzhR
R T BRI 50 A BT AR A PR A RIIR AR
PR TSI R R R 5D N
HRERABE N, BOIRTT 25508 8 RE 7,
TR EAA AR G IR SR HE

BN IREA R T o

MARIL GRS, AR I T BUR (12
SR, AR FLAE N WG Sk SR 0 T B Lk
RGN POE RS, B W K5
FEAH B0 R B H S TR . #iE 2022 42 9
HIK, AR FEAEEH THILE %5 2889.67
fe.ot, O 1990.13 1276, Mm% 899.54
fe75. BAEE, ARTERDH BRI,
XIS 4 AT A R AP AR R T 2K

A5 HBE 20249 AknNEEEEZTE

B |

WHEH G o R
gk 7 22— 268.96 143.09 | #4FIAL
ik 11 22— 256.02 146.07 | #orHhL
ik 4 22 By 189.11 145.79 | #4FAL
Hiikk 10 22— 220.69 154.94 | #B5>FIHL
ik 8 =4k — 264.18 109.81 | #B4>FIfL
i‘i%‘;iﬁjﬁﬁ M 23952 | 10008 | Bl

gk 11 SE—HIE
LR gl 2

KA g < R | 0008 | 1086 | HEI
>)

ik 8 54— T

CZRIK N [l 2 {1 22 47.04 5.96 | 4L
LB

R T R B PR 2k T

B B o) 150.46 150.46 WDl

I 7R e TV B 8.39 432 | EFIfr
TR R 15 it 196.20 171.57 S0
RHEEKIE 80.99 105.45 SEIOA
TR TH 3 <0 WX AL T o
BRI TR 150.00 148.29 | CFIf
I A X AR 534.99 440.03 | THIfL
R AR CEFA
BEALAE—TR R E LR 16.00 756 | CEIfL
i TR
%i&‘/ﬂﬁiﬁiﬁﬁﬁﬂuﬁ 319 133 | csip
TFE
5 & Hh X fic 22 36 Al % -
I—— 108.60 61.97 | B2FIfr
K4 b i i %
kst TAE (—#1. = 103.45 74.05 X
1)

& i 2889.67 1990.13

T A
I\ W& 5 H

1. M40
AL T 2019 — 20214 & I 554 45,
FE RS RS AT Rk E SO Wz
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AT T =, I BARHETG IR B R
it AaiRML20229:1—9 3 I &4k 3k
REH T

A Va5, 2019 —20214F }220224F1 —
OH, AFGIFEHEMHIE2E —HTAx, Bk
E AT, ARG I BN T A
RN, BARE, WSEHR TR A
£20224F9 ) JiS, ARG HTEE N — g A w3
145,

2. RERE

2019—2021 4R, 28] K EMAF K,
FEMBARRHK AR IRAE, F
FIRERF; R P HAKEKARA TN
BE, FREHABRKXER, KA ERE.

2019—2021 3R, ~aE] B R K,
EWE AWK 247%. #% 2021 FFK, AFE
= SV 8729.79 1476, B8 FAFRIE K 2.10%,
B RN KR AFB A LR B 5
FENTE, BRI F IR K.

6 A EER AN

2019 EK 2020 ER 2021 ER 2022 £ 9 AR \
S (514 ] (514 S (514 S ditk IE;s

z75) (%) (C1) (%) z8) (%) z78) (%) ¢

W= 2446.06 29.42 2372.74 27.75 2291.44 26.25 2356.07 26.28 A

idith 409.71 493 220.36 258 298.19 3.42 331.48 3.70 ) ,

TS 78.11 0.94 210.60 2.46 78.36 0.90 84.41 0.94 _S

oAt SEscER 254,57 3.06 207.38 2.43 213.06 2.44 219.37 2.45 /
w1 1352.87 16.27 1399.30 16.37 1428.33 16.36 1440.09 16.06
HoAt s w = 297.26 3.58 303.16 3.55 257.45 2.95 263.99 2.94
E | k) 5868.36 70.58 6177.68 72.25 6438.35 73.75 6610.12 73.72
A SR 240.32 2.89 294.70 3.45 0.00 0.00 0.00 0.00
HAb AR B4 b 0.00 0.00 0.00 0.00 256.43 2.94 275.24 3.07
KA 7 141.00 1.70 199.53 2.33 245.90 2.82 260.58 2.91
T 201.92 2.43 211.80 2.48 233.99 2.68 236.46 2.64
ERTE 717.33 8.63 775.16 9.07 1110.26 12.72 1152.49 12.85
T 4371.82 52.58 4459.93 52.16 4253.10 48.72 4348.52 48.50
B S A 8314.42 100.00 8550.42 100.00 8729.79 100.00 8966.19 100.00

E: EERPARAASR KT, 2019 - 2021 R A AH TR QAN & A B IR A, ERIERQIEILYT, BEFTROEBZ T HE.

FA KRR BRETAARIEANE) FiHRE . 2022 4 = F M SR A K2

(L AHF=

2019—2021 4R, A RSN BE 7= HIL KR 42
T, EHE S TR 3.21%. HE 2021 K,
AT TR F AR T 3.43%, FERM
WK Rk I 85 2 WAL AN B 77 3 L ph O 1 %
& BRI, HARRGK . A7 B AR S
B HE Fo

BUE 2021 I, AnTEMEE4E 298.19 14
I, B AR K 35.320%. B¢ M %4 60.48
e R B4, RGNy 20.28%, T8 e
WfF BT 52.64 1270, HARA&RIRIES.

2019—2021 4R, 2w MUK E NG K,
FEHE K 0.16%. BE 2021 £, AT
SO K TH A1 78.36 1278, B HAEIE N &
62.79%, FERMICRE=SHIELEIZE
AIRAF PLRRIFR “ =5 %M TIs8E AT )
AR =52k (R PuEssmiz EGIRA A
(LUNTERR “ 58RIz E AR ) kit
iR . R R, BSUKRHT T
M REATE 56.41 147G, KK 71.99%,
FERE . B8R0 A R MUK KR K AL 3 2
BUR DG EAAT, SISO R [N R B/, Bz
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2021 FJE, AFILTHEIRK R 2.45 127,

AT BE 2021 F kA E) TR AR R L EA

951 | 45MF | 1214 | gy
S —
685 | 54l | 874 @‘%ﬁﬁ%
$
Mt 23.66 — 30.19 -
INLSEYIN
KEN KSR 11.64 1A 14.85 | 4h3HRSS
W
2.94 14ERAN | 3.75
274 1~24 | 350
REMANX AR -
B 2.80 2~3 4 357 | MU
2.03 3~44 | 259
0.13 4~5 4 0.17
NF 10.64 - 13.58
TR TR 7 X ~ e
wE@waman| 0% | 34F | 8oL | JEHEK
PRI R R ]
maRAn | 348 | 12| aM | B
it 56.41 - 71.99

FAPRIR: 223 FiHRE

2019—2021 R, w] HARSGRE SN T
R, FEE S T 8.51%. # % 2021 FFJE, 2
A A R GRS EAR RIS 2.74%, R EAEIR
A K BT, 2 7] FH A SYSGR T

1t 118.36 1276, 7 FoAth NG IR R AT

55.48%, HEHE—M. WK, FHEE
GRS ABUR ARG ERAL, ISR LD,
#AE 2021 FFIRILTHEA K HES 0.24 /27T, Tt
LN 0.11%.

E Ny R L & T 2
A8 AZE 2021 F )R o8] HAb B AR AT AL L

&M L
O ‘ @ R o R
K HEK 0.08 3~4 4F 0.04 -
INF] {EI BN
o 3048 | 54ELLE | 14.29
Nt 30.56 - 14.33
351 | 14EMA 1.65
471 | 124 2.21
5.17 2~3 4F 2.42 fsk
TR T A I A 5
163 | 3~44 0.76 FlE
290 | 4~54F 1.36
1187 | 5L 5.56
Mt 29.79 - 13.96

TR X N )
- 0 2218 | 54LLL | 1040 | K
011 | 2-3% 0.05
AR AiE
KRR - ‘
HRAT 295 | 4 | 138 | 4L
1575 | 54ELAE | 7.38 s
it 18.80 - 8.8l -
REETTARIX B
B E N 2.63 4~5 4 1.27 IR
= N
it 118.36 - 55.48

TAAH: A8 &k

BZ 2021 )&, | SR OREOK
FAHA NGO At 291.42 1275, 5 FEIR
HRFEH) 12.72%, STAE RS2 HH .

2019—2021 4FKR, ARfFREFEHEK, F
PIE AWK 2.75%% 1428.33 1276, #E 2021
IR, ARMEIRER EFEIRIEK 2.07%. AFfF
R IR RA 1383.65 12 kI, TE A
R B R L g £ AL 2021 AR, A
AITHRAF SR 2% 0.13 {278

2019—2021 4FR, AR HAhRmzh 5= 3 2
LN GRS, FHE S T 6.94%. #
% 2021 I, AT HABR BN T =5 B AR T R
15.08%, FERHIELEKEL LTS 31.89
AT, AR BN 8 7= & R i 85 o,
LI 222.89 1270, T BRI E T I
BUR W BRR, 2K T3 B T2 REbE
Ko

(2) ERFHF”

2019—2021 4FK, A FHEGLE) BT SRR
SRR, R AWK 4.74%. 8% 2021 K,
ANF RN R FAERIE K 4.22%, AFEHE
WA T = E R EE B, R LR, HAIE
AN ARG KRR T8 A 0 4 s b=
F o

2021 AR, A EI A S R A 2R
2 HAh AR R Bh AR B AR 28 T AR,
F BT ] A R B PR S P B R A A
HPER R R AR AR BRI RIS
LAHWAF. BRRSARTEAR . R
Bk B A R BT A F RS Bk % 2 7] 25 o
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2019—2021 R, A FHS BB T FF2E
WK, EHEAHK 32.06%. # % 2021 FK,
A TSR A A ARG K 23.24%, T2 E
FTBE AL R A SR B A BR A A
g (CRED FUEASER TR RARAF . +
H#OORED YU BB R R RGRAR . FEk
(R UE AT B E @A PR A =) A0 gk gt
CRIED BUEASE IR KA IR A B 23 538
$ % 6.87 1.7t 8.65 147t 3.88147T. 5.92 14
JCAHN 5.58 12 TGS

2019—2021 4FoR, /v Al 4 BT o 1 7 R 8
WK, FHEEMWK 7.65%. HE 2021 FE,
A FV G = B 4E T R BT A
T KX P4 s R A, e AR K
10.48%, F=E R H 5 H= RIAE B N $6K i
.

2019—2021 4R, 7w [E5E 5= Fr s,
EXE AWK 24.41%, BB, b,
J5 SRS Ak B3 R8s o8 S5 A ko
A 2021 FE, o] [ E TR ARG K
43.23%, FER5E TIN5 N3G N 326.51
76 B A4y 3 B I M 5 n 104.02 42 G Fr
o MiE 2021 )R, AW RiFiHETIH 163.97
2.5

2019—2021 K, AF|FERE LIRS,
FERE A TR 1.37%. #% 2021 FFJK, AFLE
TR LR FE 4.64%, EERIEH T,
TE TR N B TR H B H BT
. BZE 2021 FR, TR TRE SRTH TR mE e
% 2.85 1470, FEAFENR 9 S LLM
THR B HE & 2.16 4.

2019—2021 K, AR TLILHE =5l F I,
EWE A TR 0.22%. #Z 2021 FK, AF KL
B 119.53 1476, B EFR T 6.29%. 2
H IR £ BN VRS E L 115.48 12T

BAE 2022 4F 9 HJE, ARG IFER™ L

8966.19 1270, B ARG 2.71%. AW 5T
ARG BN Bt 7=, B g AR R A A
Ko #2022 4 9 HJE, AF] M4 331.48
278, B EFRBK 11.16%, T8 R4ITEK
KIS 24 F] LSO R 7 41718 84.41 44,78,
B LEREK 7.73%, FERMNKCRETIKS
JR T 7K A B R RN R T 2T XN RIBURFA ESGER
DUEK TS AR AR 11.26 1276, B b
FIRIGK 67.24%, T T RS TRERIGHE K
B 2 m HABR G TR 9% 112.02 1276, %
AR K 13.69%, 5 E R R A
W 28 b P I A A R A R 05 13.49 A2 T
i AR HEARIRR B &R 275.24 1470, B
ARG 7.34%, EEANG T A TIEK
Bl A al KRR B 260.58 1276, B A
K 5.97%, FERBIEEE; AFH
f AE B % 77 55.46 12T, B EAEJR N %
20.53%, - R BRI = 17 8 BRI 50
WD A B E B 1152.49 127, B E
EIRIG K 3.800%, - RERMEE T AT
ANFIFERE TR 434852 127G, B AR K
2.24%, FERZERHHBNIEL. HRFHHY
B EFRAERAK.

BE 2021 R, AR SZ R E B A T
M#e., LHAE AU 5 B 5, R E AT
346.25 12, 7u(H 1 60.48 120 AR IR TR ¥ 4D 0

3. FARLH

(1) P # Mz

2019—2021 4K, /A 3) BT B H HAEH
SRR, RABLEMIRTWEIT.

2019—2021 K, ~a] frf & i Fr 40
K, HEHEEWK 3.61%. #HE 2021 K, 2
F A #F A G EA R 1.48%, AR
AR A FFTA F A G 32 S A
BEARNAN L, B o 25 P e e PRI
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29 N3 T EHFAEMEMBEL (i D)

2019 4ER ‘ 2020 4EK 2021 R 2022 4 9 AR
S Wl 6 | &M Ml SB A O S8 bl o0
LA 705.87 25.58 705.87 24.18 725.87 24.50 727.87 2421
oAtz TR 55.56 2.01 4556 1.56 0.00 0.00 0.00 0.00
PARA 1563.93 56.67 1703.75 58.36 1689.32 57.02 1709.21 56.86
ARGy BEAE 12851 4.66 135.83 4.65 140.40 4.74 148.41 4.94
DBUR AR G 278.93 10.11 298.54 10.23 355.77 12.01 369.23 12.28
FARER AT 2759.86 100.00 2919.57 100.00 2962.82 100.00 3006.21 100.00

FALRIR: RO FATRIENE) FHRE . 2022 4 = F E M F4p ¥

2019—2021 R, ARILWHEARFEL TS
BK 1.41%. #E 2021 FFK, AT SLBCR AR
TR K 2.83%, FERRETEEREAN
1% M % 4> 20.00 12 TCHTE

BUA 2021 )R, AR HA G TERH TG
REL, RAFPR KRS AR THEFLHE F
TR LB ARG T 2022 4F 3 A KR4S
RIS

2019—2021 R, A GEARARFFEIEK,
EWEAHK 3.93%. #E 2020 K, AFHE
AN FEREK 8.94%, T8 R KRNI
EURRAT BBk . Hhik. PUBBER LIRS
113.69 1270 W BELATHER 5. 6 £k 23.50 14T
A A RN 19.60 127G HTEL. #iZ 2021 4F
&, AR EAARR FERH> 0.85%, FE
RGBT IR S5 A 131.67 {276,
PAK TOT #3508 & gh NI BUSE 4258 B sl /D> %
KAT 9419 {470 PIAT H: 4 % 3G 05 ARy /b
49.21 {¢. e FL A TR

2019—2021 R, A w] Ko ECAEFrE
K, FEHE LK 453%, #% 2021 FFK, A
F] AR ECAE R AR K 3.36%.

2019—2021 AR, A wE]/DHI IR 28 435
BEMK 12.94%. #E 2021 K, A%
AR AR EA RIS K 19.17%.

BMZE 2022 9 HIE, Aw P #HB &
3006.21 1270, % FAFRIGK 1.46%., o, 5
WeBt Ay 727.87 17T, B EFERIEK 2.00 12
TGy AR E B2 N2 =] EM A 2.00 12
TOARE BANFN 1709.21 1278, % EAFE

K 19.88 1270, FTERKETE T T RE

T A EE A A PR A F] 100% BTG R K

HRNT, DLRIRATGE T I ST
(2) fith

2019—2021 SR, 2281k AL 3
K, WHFEMARPRSAH L, FoTLss
B, DNARHFRERE,

2019—2021 4K, ~a] BRI K,
EXE K 1.89%., #E 2021 FK, AFM
fit % 5766.97 17T, B PRI K 2.42%., H
o, BN AU b 34.55%), JEIR SN 14 Y 65.45%,
A F SR LR B 3= .

A1 AZE 2021 &3] Fsh 7R AR

FEHAfEER, 13.21%

Ttk BAETEARIE A 8 Tt iRE e

2019—2021 4FKR, anliishfifiirsig K,
EWE AWK 16.23%. HE 2021 FK, A
Bl it 1992.37 4470, B ARG K 22.26%,
&2 BRI AR AR B S B KT . A
F AN U R AR RATIR R T
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A HARRATE . — 2 B R Bh 5
AR B 5754 R o

HZE 2021 K, A 263.15 12
JC, B AR K 213.32%, RS A
120.36 1470, fRIEfE#K 66.50 1276, R
49.79 {Z. T AT E K 26.50 147T .

2019—2021 4K, v & HoAh AT RCHRESE
F, FHEE TR 22.57%. #%E 2021 FJE,
N HoAl R ATk 83.18 2T, B LA T
14.94%, FERE A AINEE AR &
R BSCR IS ek BT

A 2021 K, A\ —F N2 AER )
fif5t 947.30 {270, B EFERBMAK, EEQ
& — 4 N B HA B S5 27 556.00 147G —4FE
B I K 253.72 1200 —FENFAKK
WM AT K 110.07 A2 70 RN —4F A 313 1 A K 34
4% 27.32 12, 7C

2019—2021 5K, /o~ w] HAh B A 4r L
WK, FEHEAK 39.43%. HE 2021 K,
ONE HAB RSN 714 431.97 127, B HAE I K
80.73%, Hr, AFHKE IR T i5F 426.00 12
TG, AR O NI S5

2019—2021 K, AwFIHEmshffRELLE
W, EEE TR 3.81%. #E 2021 4FE, &
" AR B i 377459 127G, W EEE R &
5.66%, T2 &RMNAMEIRRD TR A A FER)
il FE KR, NAHE . KRR
AR T A R o

2019—2021 K, A KIAERFFEIEK,
EHE AWK 3.78%. BE 2021 FK, AFK
HIfEEK 2167.91 17T, B BRI 2.22%., H
s R E R 1048.48 1270 {RIUEAE 3K 535.64 14

% 2019 - 2021 4F AR HA AT IR LA R AT R A Fo AT A B

TG~ {5 #K 551.64 1270 kK 32.15 12
TGo

2019—2021 4FK, ova] DA IR RS T F%,
EXE AT 22.75%. #% 2021 FJE, AF
NiA i 880.82 1470, B EAFE T 4 30.80%.

2019—2021 R, AT AT R RFEL 1
K, FEHE K 54.51%, 8 dH a5k
B P LA . B 2021 4R, AR Y]
MiAT#EK 300.27 270, B EFRIEK 67.07%, F
BLARNTT R GG TS AR WK A
K Rl AR SRR I KIS i

2019—2021 FFR, AR LINATHEFLL R
e, FEWEE T 6.19%. #%E 2021 FE, 2
F]E WM AT 373.67 146, BLER T
3.54%, 4 5 N B Tk K -

A 2022 4 9 H R, 2w Ffoi & 5959.98
1256, B EERMK 3.35%. & LRRS i
ffiNE, AmSgHR LERBERL. BE
2022 7 9 K, A G 324.61 1470,
AEJERK 23.36%, ARG H SR AR
FIKFTEG A F HARRNATR (Bt 477.68 12
TG, B EAEJE T B 35.78%, T RRATHE K
AT ARAE 4 S50k BT 8 2 /) —4F 9 2 AE
sl 863.55 147G, B EAFJK R % 8.84%,
FE RGP FTEG A A HAb R 3) fui
509.46 127G, B FAFREK 17.94%, TEERR
FIHART HH AL T R G KT B AR KA K
2400.64 1270, B R K 10.74%, FER
AR IR A A N AT S 838.93 12
76, W EER T 4.76%, TEREEEMFR
.

© B FAT AN Ao AT AL

www.lhratings.com

22

RN\

=
1‘-“’l

y 4

~
~
oy



ESZEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

N8 A R SR

A 22019 - 2021 4F K B 2022 4 9 F KN 1k 5454

(#45: f270)
6000.00 32.92% 35.00%
31.93%

5000.00 26.75% 30.00%

8%
4000.00 25.00%
3 9 3 0 20.00%

300000 35091 337021
15.00%

2000.00

10.00%
1000.00 N 5 . 1 160068 5.00%
0.00 0.00%

20194 A 202045 K 20214E AR 202249 K
TS A A LR

— 55— 55

PR R A8 TR . 2022 = & W S ARk B 8] SR A YOR kR

A 32019 - 2021 4F K B 2022 4 9 Fl K NE) 1k SALAT
KF

68.00%

66.81% 65.85% 66.06%
66.00% e @ 66.47%

64.00% 62.95% 62.54% 62.74% 63.79%
62.00% ®
60.00%
58.00% 56.68%
56.00% 55.01%
54.00% 53.04% 54.53%
52.00%
50.00%
201944 20204E A 202144 20224E9 H K
@ 57 (i e 4 {7 55 T A LR K i 95 BE AL L R

FAL KR a8 FHRAE . 2022 F = F M FaRA AN E) RS AH R

A BT, B AR S 5 FURK A R
A B A% IEAEN, 2019—2021 4R,
NF TGS R, FEAEK 3.16%.
MAF S FaFr KB, 2019—2021 K, AT H™
FUTER A AR 5 55 B AR B TR, K
i85 BAA L 8N [

A% 2022 47 9 H S, A ) 4 £ii 55 5295.38
258, B EEREK 6.13%, T8 R KHE
AT AR FLAhAR SN 57 £ o oA 21 HA A Rk 0% £ 7
TR I S A K il R 65 £ I KBTS 5155
SERITJTIH, oA RIS 31.93%, KI5
i 68.07%, LAK %5 A3 Wi ssiEhnkE,
HE 2022 4 9 HIEK, AR E=ffid. i
5 T AL HE ZE RN B 157 55 T AR EE 3R A B4R
Sy AR 0.41 AN E 4 i $2 i 1.04 N E 4 SR
PEE 148 N EH A

4. BA|FRAT

2019—2021 4+, A5 MAE A EHALH
BB T A A, B & A AR K, F
8 AT BURF AP B BT BARFIE K, AR
B A FAFEI—HK.

N FEFE BT E BRI SR A AN 2
Wi, HEBAWHE NS E M. S E M
H. 2008 fFift, A=A AEE g
KEBUR R T s e . ARIEE L
B, WSS A BN K AR FR Y 25 R A\ )
LE MR WS E N A R A E T IE 1)

RFE, HATSEHN RIF. AKbEE Kbk
PSR @ UE A, R B Siebitrt,
WA H 12 B A i — P s .

2019—2021 4, AFIENMLAWNEBIEK,
FEWE AWK 6.08%. 2021 4F, A SZHE
SN 178.77 4276, [RILLIEK 14.20%; 51K
A 139.26 1270, ALK 9.51%; [FIHH, Bk
FliE 2N 19.79%, [FIELIR & 6.06 /N 43 5o

MIAIE 2% &, 2019—2021 4F, 2\ ) 1]
3514 39.84%. 39.22%F11 31.83%, ]
P E L O I b FE R - AR 5 2021
Eal AR R RE R (5 21.83%)
A5 2 1 (15 72.95%) Fg. 2308 2%
o AR A 55 B FEGE A W) R AR e K o

R4 H P T, 2019—2021 4E, A
BTN 50 1 A 13.96 14.7T 4.40 {¢.7T 4.08 14
TG, RFFA R B KRB SR A 4
RREE PR PR AR R A, R N R R B
NEEAIRA R KBRS IR A 7 &1
BEWas s AR 70 17.71 4470 27.36 12
JG~ 18.08 1270, BINEUMAN: BN 53
WA 27.11 {276 32.54 1276 31.13 1276, FE
NBUR ANy B AE A R 4 I 0.78 14Tt
0.72 /275 5.69 17T, 2021 FEH WAtk
BAFEX R TR 9 SRMX T~ HeEn
IRAE AR 2.16 12 TCRI R 2R E 5% 1.00 147G .
2019—2021 4F, 2w FNESE 58 24.79 12
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TG 2211 1276 25.61 1275, FEEE BURF
B R 5 T A B A A K
B 4 2019 - 2021 -/, 58) & A 3547

25.00%

20.00% 9.39% 19.79%
15.00%
’ 13.73%

10.00%

5.00%

0.91% 0.90% 0.88%
0.00% 0.72% 0.66% 0.76%
20194F 20204F 20214F

e LIS el AR
o %

TR ARIEA 3] F TR B 8] SR AL oA ae

BORAEbR 71, 2019—2021 4, AR MY
AW i FERFLE N 1B s R A K.
AT T2, 2 W BEAR S R AR bR R I —

2022 4 1—9 H, AwscdlE SR
150.101Z 7t [A) EL 3 K: 28.33%; Bk i A 107.23
275, [FI HL3E K 21.59%; B L F 2R Ny 23.28%,
[ L3 1.30 ANE 0 e [, AR Seal oA
W as 7.89 1270, AR ABUMAND; ENEAMEA
13.73 {270, FEH 5l H 5 3 o %L 1 EUF
AN, 2022 AF 1—9 H, AR SEELANE S
% 18.89 1¢.7T, [FILLHEK 60.74%.

5. AR

2019—2021 4, A& B EEHRNLA TS
KB T M, BARPNZIR R HF; 2021 5,
ZHRERBEBFHH, NAELKEHANEH
K@%k, 28R EBERBRAEERSELESA
FRK, BREFEHRK,

210 AIWLARTEA (B4 100)

2019 4E | 2020 £4E ‘ 2021 4¢ ‘ io_z; ?
BB IMETN 312.81| 205.46| 367.77| 227.30
BB E NG 174.44| 162.65| 245.68| 135.25
ZEBRPEH RSP | 138.37| 4281 122.09| 92.04
BRI AN 132.86 | 111.18| 263.33| 61.78
B BEBN I 371.32| 344.87| 264.24| 146.02
BB E I EWETFH | 23845 | -23369| -091| -84.24

BERIEZWNESTESH| -100.08 | -190.88| 121.18 7.80
E NSRBI N 1505.04 | 2104.86 | 2320.05 | 2165.55
By R ] 1376.14 | 2103.18 | 2417.76 | 2126.74
EREHWSWEFH | 128.90 168| -97.71| 38.80
BAUWNEL (%) 127.45| 87.27| 116.21| 129.26

FAH kR A8 FHRE . 20226 = F B M SIRK, BATIEEE

MAE G HKE, 2019—2021 4F, AFL
B MERANENHEK, FHEGHK
8.43%, - B p A B 7 SR At ST SSURRI I BILA
AR ARG U LF BN S S S8
A& H K, FEAEK 18.68%,
F BRI SER i 2575 AT A AT
BT H . RS, 2019—2021 4F, AFE
B IMEFHW N T, FHEEG TR
6.07%. 2021 4F, AFLEFEHIMEFTRA
122.09 127G, [FIELIEK: 185.20%, A FLE K
LRS- 43T 2 T H $E 0T 7R 3K . 2019—2021 4F,
A TSN N, RN SEBLT
BT

MIRENESN RS, 2019—2021 4F, Aw)H%
BRI MERAWE K, FHEAHK
40.78%. 2021 4, AR TESNIMERAIF L
WK 136.86%, FERGBHE T4, =5
AN = SRS AU I K TR [FI,
BEESh B 264.24 {275, AL R %
23.38%, LR ] E T S U AT I
IR/ FTEL. 2019—2021 4, A RIREIE sS4
AR S o, (20 A B MR, 2021
FER TS B I Ak KR 4 Dok o

2019—2021 4, W& GOSN AT &
1A EH AU TE

MEGESRKE, HTAREHRANE S
TR, A F) 25 B I W BRIk 5 4 A A
PIERAT I AR SLIR B K Je . 2019—2021 4, 4
BRI S MARFEIG K, FWEAHK
24.16%. 2021 4, A" ETIESNIMERAIF L
WK 10.22%, SRUFE LB E R 093049
BIGIL&H FI LK 14.96%, £
SRR A S A B . 2019—2021 4, /A F]
BRIGNIN GRS N, mIER . R
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B AT I @B R AF B S T & RK,
N TR BT R TR

20225:1—9H, ARLEENI eI FE
NGBS U RIS, &8
SIS EIF RSP A FERARE
T AR 00 H R A T AR, AR
WHEFEABOIN R 50, B &Ko H
B, WHEMEER, SEHRTEIER
B ARF LRI HARAS s 2w RIS Bt
W B4 32 B R IR Bk R, RIS A 4E
FRECR B BB & B e, DA (R R AR
B 55 A B BIBEAT, A R BT BN AR B
S EFAR A% IE.

6. 1214847
5] 48 B Fe R IR TR AR R AREG, B
BN ERTEEEY, XA AFAETE.
A 1L a2t 4T

i H \ miH 2019 ¢ | 202048 2021 £

At (%) 165.86 145.60 115.01

K0 WAL (%) 7413  59.73|  43.32
fft | BERERE T (9% 9.38 2.63 6.13
W mmemmmis (o | 013 ood o007
G R B4 () 0.39 0.17 0.18
EBITDA (fZJ%) 95000  91.29 97.60

i SR HSS/IEBITDA (ff) 4935 5339 5112
0 | EEMEIAET RS () 0.03 0.01] 0.02
taks EBITDA/FE S (ff) 1.99 1.80 2.06
LEMEIFRSTH (5D 2.90 0.84 2.58

E: ZBNEBRETEHNNLAETSH, TR
FARIR: B TATARIE A 8) F T RS AARALTAH 22

MR bR E, 2019—2021 4EK, A
FIAN LR AR B LE R B R, AR E)
BEPERIR AN S I ORBE AR LRSS . R, A
LB I A BN T LR BN T AU 2022 4R
9 HIE, AalBEmIA6s N 0.20 f5. #ik
E, ARG R AR RIS .

MEIAE bR E, 2019—2021 4, A
EBITDA #1 EBITDA F| S5 55k a K, 4
#5155 IEBITDA JREEBhIEK s 2078 I 4/ 55
ORI 8 I & iR 5 55 50 2 % . AR,

AT KL G R IR RIS o

HE 2021 FFR, 2\ 3R 2 BEARATRAS
B R 5582.13 12,75, ARfFHEE R 2572.97 14
IR A S EL AR

B 5T, R 2022 4F 9 HIE, AT
X AMEAR SN 163.36 1270, HARHLE N
5.43%. {HLRMGIS KA NIZ AT RIT, AR
SLIEGH

7. NE) KRB (FE)) M Ao

ANE) KRG GSH T BTN RFT, B
8) k4 b i), EE2KIHA. FERE,
o) WS R 2K

2019—20214F K, BEA W] Bt/ S AR L1
K, FHEAHKL1.61%., HE2021F K, A
H] P EA914539.9014 7T, B EARR IS K:0.24%,
B KR . Hrd, s % ~1700.9012
7t (537.47%), JEUSNH2839.001470 (i
62.53%). MAE S, a5 32 2 Hh H A R
A HARRBh B JRR BT R R K
WA T ] 7= MR TAE MR BEA
H] BT b A I AR 57 152.00%

2019—20214F K, BEFAFR]AfiifrEg K,
FEHEAHEKL6T%. HE2021F)K, BEAF
i 5L 4512603.4442, 7T, ¢ AR K35 1:0.08% . HiH,
WMBh 715t 1473.7412. 70 (1556.61%), AER SN 171 it
1129.7012.7C ( 543.39%) . MAIRE , i sh i
FERFIAER HAMNATR. —F N
e BN A AR ) R RS
B AHIE R LA 27 A T AT S o
BAE2021F i, BRA ] B 14714 57.35%,
SRS AL LE R A4.34%, R4 HE— k.
REAF U A D42 75 045.14%.

2019—20214F K, BEA R T E B et FF 4
WK, FEHEAK153%. HE2021EK, B
N T B R3S )91936.45402. 78, B ARG K
0.46%, 2L HH LU BT A NN B AR AR B B
AFFTAEFHEN G G A I ORI & BT
65.36%.
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2019—20214F, BEAFE SN FFEEE
K, FHEEWKL48%; FlERFRFEHEK,
Y A K64.81%. 20214F, BEAFE LS
W\ ~28.3212. 75, FliE S 4435.0140 7T . BEA
FE MBSO A I 42 115.84%;  BEA F]F
TS A FF AR R S 136.71%.

2019—20214F, BEAFIAEFHS = E R
SIS N, BREIESAE RIS
A IR AR 2 T B . 20214F, BEA T
ZE G I & IR AN 103.2542 00, BRI
4 UL 14 40455412, 7C 5 VIS BI04 IR 1 A -
178.591Z7t.»

B 20229 F I, BE A B R H
4628.8614.70, FH # M ak91956.3614. 70, i fit
SEI2672.501270; BEA R AU % 57.74%,
20224F1—9H, BEARIENLEIA21.2412 7T,
FIE 5 A13.5412.7C o

iy SMERS HE

WK, N EFREEN. BREFAF
BN BEBITANY S 5 AL RAFH A 69 5h3¢
XF, RITT 28 GBIRE A FaTHELRAE
7.

O\ T R T f K 3 T Bl v it A ik
e, S XIREE R, JTER, AFFERERAR
SN BT IR SRAT KBUTANBh S T TH
FREAS 3 I IANERSCRE, $2TF T AR 84k
SRR RESE R R

VARG ENTT I, 2021 4F 4 H, REETTE
HRRVIME A A FE 20.00 1278, AF
TR AR R SZUN B A & 725.87 14705 2022 4E
7 H, KT %2 DAL A n) A JE B 2.00
2.7, A I A K SR ARG 48 727.87 12
TGo

WL IR SR, 2019 4, AF
BRI T M BURTRAS UIE BI04, 2%
LR 4 Mgk % T S R IR
9 S AL ILTT 84.56 12T, T H B A4 #E %
RARIETT 43.72 1270, FAPH B IE B HEK TR

K 0.02 1270, % BEAZIE WS B B 7 4 0.72
.78, HIBSALI B 42 0.36 1478, Y1k N “ %
KRR 5 2020 4F, 2 mEHG R T W BUR $&
FFHBIE LI YE & BRI L T Ak
LI 43t 113.68 1270, WEHR AL 5.
6 4k ¥ 4 23.50 12,70, HUH =l A B 4 Sl 2t
WAL 554 1.08 427G, F BEAZ 18 PR S 1A ik A IR 1%
4 0.06 1278, TN “BHRARNI” 5 2021 4,
O\ FHTE R T W BUR R AT IR L T 4
B A B TS RN Hb R T TR 4 31T 122.98
1270, FE TR B R X 5 it 101 H R R T 4
1.19 127G, feyid o 2% o mISCR TG A2 R i 1) R
O\ B TRE B A B A BR 2 W 85.00% Mk AL
(0.75 1470, BTN “TEARAR” . 2022 4,
O\ FHT I R T U BUR SR AT RN TS 4
BREG WL I &t 4.31 1270, KT E %
ZEg R T A YE F R A A TR AR 100%J8
B (15.70 1270) fERIFH R AR, thAN “BAR
AR

B AN T TH, 2019—2021 4F % 2022 4
1—9 H, AFZHEABUT#N) 43.62 127G
56.35 14,76+ 47.51 12,701 21.33 1270, tF N “ 3
sz A CENL AN .

T KEIRRIGRSFELREN T

BRI ) R FEATHAE LR F, ARt
Fod) BATe B FIAL, RN HANK
ATHARIR A, RATE 3TN 8] L i SR A 25
HHrik), BRI GAZEREDAT
RN HEAL, RIBIFLEE, AF2EE
HRAEARNET. GEEZHAL AT ST F
EBITDAM ZATHT. & kEMF 509k EHF AL
HRK, BAArTEEE,

1. AH o a) A 43t 8) IUA fn 509 %o
AINA A5 97 KAT 480 R 918.0014. 7T,
FeRAT A ERRIE, A A R RAT AR
43 ) 5 20214 JEE 2 W) K 5 45 FH 42 45T 45 1
0.54%710.36%, X 2w BIAT 153 55 &5 K FIHAS )
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AR/, 20214, o\ B U
LT 45 BEAAL L R K 5 25 T AR LR 4y
51 466.06%- 62.74%#153.04%, AHIA iz
% EREFRATE LR S5 LA E
66.13%. 62.83%#1153.18%. % F& FI| A /A 7] 13
FHRETSUH T EE AR G A%, AR S
B fiit 2% B HELKEAEG T Pl A

2. RIAN AT HAZLAE A 5AHT

BRI AR KATEATUN 18.00 147,
MFabr &, 2021 4, ARSEIESHIMERA
i SEIHNIE R EFHUR EBITDA X AT
AT JERIAG 5 I ERBE I LA AN K, AT AR
B

K12 RIS AT R A B

HiH 2021 4

RATHIKIIGS (270 3346.79
GERERNFATHR IS (5 e
GEISIRATHRIRS (D 0.0365
RATRIKHIRSS/EBITDA (i) 34.2023
BT (L0 3364.79
ZEETNRATFRMIRS () 04028
GEINEIRATRRMGS (5 0.0363
RAT IR KIS /EBITDA (f5) 34.4767

iE KATE KI5 A A5 AR 8 B AR AT B G A 6 K IR 5
PR B FATARIE A 8] F TR B ) AT A A2

+— &R
FT XA F 28 R 755 KU AR SC
Fp SIS RS TT 256 7 BT ol BRG 5E

fEHAE A7 ARG SIS AAA, A~
Al iR (E HIASE 0 AAA, PFRRENTEGE .
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Mk 1-1 8= 2022 &£ 9 BIR A B BRI AR

E: N FEFLASAE. SMRE () FF R RBRRSFESN, LWEEERPNERERRBFRIFRSF SN, FHEFTRT IS, CREKRHN.
AN TR RLRIHEF NN, LRI RENRGFIN, DAE. ZGHFRRNINEEE NN, TR, ARREN. RO AFEHIE
HEF

PRI G R
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Mif 1-2 #(F 2022 &£ 9 AR A G ESHEBERA—KRTARE!

Eicdi VA 2757

TAFER

=417
(%)

il
(%)

ULE A5 6 4 RT3 e B E b= F A0 H S A E, I
L | R | AR L WEGER R, b PR A TR TR | o | oo
REAERAT | JFR. @ SE, TREsE: BEME O LGENEREEEsmn | 2 : :
S I HE )
DL 5 ot B TR B IR JERl V. A e B S
, | FAWEBGAI | SRS, R R, YRR, EHRRAE lEmea, | o
NG UL 2B I R ATV TR S VAT, (e N, Wt | 8 ' '
T L (0 L A
L | RETERRGR | ARG KB AR R AR R B8 LR, BAITR: | o000 | 5000 | 5000
AR AR BT R B R, Wil : : :
Nk TR TR W R B RV B B PRI A T TR v
et g g | e ERCATTUE B G ST INAS H TR SRR
4| FL B FE RO 4 2675 SRR M 1, (7[R e A 28 ekA% | 27.70 | 100,00 | 100,00
A TR AT RER S ([R5 & R BT B
S H DAV AT 7 BRI A R )
DL 5 oot U T M e 2 S A T W ] - 9 1 24 bl B L X
g | FGRTFRIUE, BRI | LIS R
5 | e Wil HRIBIEE, SR TR, G, A, HEISEKE | 100 | 100.00 | 100.00
B PhL WL B ATER. Jebv. ZELURISH MR SR, G,
AT R R B . S, SRR, DUH AT, s
bk e | PR VE Gk R A IR B A e I
6 | man U iy ZUE RIS LRI, BT, B | 4019 | 100.00 | 100.00
B R TRNEE TR
AR TG . B . W oE. BB,
e e | PR SRR IGRYE AR SR BREAI . Pk
- GRS (BRI « TREEMGHT. TRESEM. HAKN | 40761 | 8634 | 8634
SR, TR R AR, S, R IR, B
PEVER SR, SR SUR%. I a R, Wik
o | RERBHITRA | LB, Hbr It RiE . AR EEETR | o | 10000 | 10000
WA R BRI AR L. PNV DR R BL R Y 2 H : ' :
UL v e N s A, TG TRE G [aHa L TR
s SRATCEE, O, P, s X g
Mid5s BRI FRTTR. BRI HoRZ. HAREEL. BRI
B TR IR 2SRRI B SRMERE 1630 SA T
ARk, R R 4 R U AR i A
o | KRG A | AmEA SRR, TR R A R | o | e0o0 | 5000
WUTFRARAT | A5 PR ESCRBIE, R0, ERE: mERS | 2 : :
CRAVFATHIEIS) ¢ 16, MROLHHL MU 5 6L 52
Bl ERIEIS CRo IR « AT ATl R SR 5
WS TR HH AR, AR R LA
T TR T R GRS (A ol .5 7 Vo e T D «
P 7 %
e g | PP % OO PR ANSCR GO P 000 R A2
10 HIR A T Rdits, MRS G, E S5 1SRRI % (RIESIZ 10.00 80.00 80.00
BRI, AR T s Ty T I IR w8
S 1+ RN IR AR S—

0 ii@%xﬂﬁ@ E%;gzézi.%ﬂaﬂ(m&ﬁ&m@Mﬁﬁ,&ﬁ%ﬁﬂﬂ@ﬁ oo | 10000 | 10000
o | AP G | DU et LT Bt i B DL WA | 020 | 10000 | 10000
WP AR AT | BRI, TR S R : ' '

s T | PR RAT: R TR A% R b LI e
13| S RO F TR0 R s GRS RE I RG] ARSURARAL TRRMG T, 22 | 10000 | 100.00 | 100.00
BT RE, TR
14 égggﬁggﬁt PR, (R BUORS: foR T NAE, SR, Mil% | 100 | 10000 | 100.00
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Mtk 1-3 &(ZE 2022 &£ 9 AR A BIXIMEIRIB!

g BAALRA =] B K ‘ XHAMARRE (1275 AR (5
1 RET T ET 5 R & A TR A SERAE LR 16.99 15.00
2 KT TR GB35 R e A IR A 7 GERRAA LR 291 15.00
3 RHETFIEARGEF AT RBAIRA PERIR 2.58 8.00
4 KT TGP R A R A g CENS 0.75 3.00
5 KET T IRAGH AL RIBEH IR A PEAAR LR 1.20 5.00
6 KT TR GB35 R e A IR A 7 GERRAA LR 15.55 2.90
7 KAT FIRARGH PR RIEHIRAHE PEFR LR 0.7 2.00
8 RIET T L35 R e A IR A HERRAE LR 18.98 2.00
9 KRBT F ARG AR RIEH R AF PRI 0.15 15.00
10 RET FIEARG DA KRB TRA e Gl 2.10 7.90
1 RAT FIRAR G AR RIEHIRAH PEFR LR 5.50 7.90
12 RIET TR L35 R e A TR A HERRAE LR 0.35 2.00
13 BT F ARG AR RIEH R AF PRI 2.02 5.00
14 RHET FIEARG AR KRB TRA v Gl 2.00 7.50
15 FKAT FIRARGH PR RIEHIRAH PEFR LR 1.03 2.00
16 RIET TR L35 R e A TR A SERRAE LR 0.35 2.00
17 KRBT F ARG AR RIEH R AF PRI 0.30 2.00
18 KT F G I RER AR A GERRAA LR 7.31 10.00
19 KT F GBI RETAIRAH PEFR LR 2.98 2.00
20 REETFEHITREREIRAF PEAAR R 1.70 2.00
21 KT FEHITREMNEIRAF i €IS 2.39 2.00
22 TR 28 Il X B IR PR A ] g CiElrS 69.51 15.00
23 RN PR FRAT IR A A i Gl 0.94 1.00
24 IRk PR T A ) PERAR R 5.00 8.00
a2 - 163.36

FoAtRIR: N8 R4, BRA T HE
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Mk 2-1 EEWMEZEIELIEFR otop

T H \ 2019 £ \ 2020 4 20214 202249 A
Wt 5 B
WK T ™ (LT 420.71 225.39 302.86 332.73
ZErE AR (4ot 8314.42 8550.42 8729.79 8966.19
BB #R G (Lot 2759.86 2919.57 2962.82 3006.21
% (270 1077.40 1303.49 1642.78 1690.68
K% (7o 3611.11 3570.21 3346.79 3604.70
% (4Tt 4688.52 4873.70 4989.58 5295.38
BN (270 158.88 156.54 178.77 150.10
FHEEBT (270 24.79 22.11 25.61 18.89
EBITDA (1Z70) 95.00 91.29 97.60 --
LEMFMER LT 138.37 42.81 122.09 92.04
Wt % et
BERBUR A (JO 2.04 1.07 1.22 -
B AR A (O 0.10 0.09 0.10 -
BT R IR (O 0.02 0.02 0.02 -
AU (%) 127.45 87.27 116.21 129.26
EVANERE (%) 19.39 13.73 19.79 23.28
BTEARR R (%) 0.91 0.90 0.88 -
HRR R (%) 0.72 0.66 0.76 -
KIS AR (%) 56.68 55.01 53.04 5453
RS EALEEE (%) 62.95 62.54 62.74 63.79
g ATE (%) 66.81 65.85 66.06 66.47
mahttE (%) 165.86 145.60 115.01 117.53
WA LE (%) 74.13 59.73 43.32 45.69
LENERNTL (%) 9.38 2.63 6.13 --
e AS I () 0.39 0.17 0.18 0.20
EBITDA FIEA5H (ff) 1.99 1.80 2.06 --
4RSS IEBITDA () 49.35 53.39 51.12 --

i 12022 FZFEMGIRARLET I 2RSS 0 12 WK HAAT R AT IRM A IR S

3“7 KA

FAL KRR BRATASARIE N E) F MR . 2022 5 = F M SRR RN &) RAL AT S22

NP R T PPN R
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Mt 2-2 FEMRIBIRRIGIR rd kamgnra o

20194 20204 20214 202249 A
Wt 5 B
WK T ™ (LT 152.99 84.52 59.75 131.20
ZErE AR (4ot 4397.14 4528.96 4539.90 4628.86
BB #R G (Lot 1878.71 1927.65 1936.45 1956.36
% (270 289.48 546.11 615.67 683.56
K% (7o 1410.52 1235.63 926.89 822.73
% (4Tt 1700.00 1781.74 1542.56 1506.29
BN (270 27.50 27.59 28.32 21.24
FHEEBT (270 12.89 13.74 35.01 3.54
EBITDA (1Z70) / / / --
LEMFMER LT -255.42 -345.61 103.25 33.37
Wt % et
BESRUR L (O * * * _
IR R (VO * * * -
BT R IR (O 0.01 0.01 0.01 -
AU (%) 0.00 0.37 3.09 4.77
EVANERE (%) 3.00 3.04 3.72 3.33
BTEARR R (%) 0.36 0.37 1.01 -
HRR R (%) 0.69 0.71 1.81 -
KIS AR (%) 42.88 39.06 32.37 29.60
RS EALEEE (%) 47.50 48.03 44.34 43.50
g ATE (%) 57.27 57.44 57.35 57.74
mahttE (%) 201.58 150.05 115.41 108.42
WA LE (%) 201.58 150.05 115.41 108.42
LENERNTL (%) -30.55 -30.43 7.01 --
e AS I () 0.53 0.15 0.10 0.19
EBITDA FIEA5H (ff) / / / --
AER 555 /EBITDA (%) / / / --

i LAENG) 2022 FZFEMHRARZF T, MABAFREN; 2B M FRAAMEIL L AT AT, EBITDA ZAX4EMAETH; 3. 17 K
ARKBEIE, “-7 REARER, " RESEFHO

FAL KRR RO TASARIE N E) F MR . 2022 F = F E M 4k %22

www.lhratings.com

32

>
m
o\

\

=

HERY &



BESEETFERIHBRAS

China Lianhe Credit Rating Co.,Ltd.

NG A R R

fifF 3 EEWFERTE LR

FEFRB IR HEAR
HKIEFR
W BAUE R SRR
SRR SRR | (D 2 4 KRS ORI ERD 1 E3Ix100%

BRI ER SRR

A SAE R SRR

(2) n FHdE: WEKR=[ CRIHETnF) A (U (n-1)) -1]<100%

LEYRIET
B AR G e UK | BRI - 24 IR 15 A+ 180 IS A4+~ 249 S I )
B SR IREL | BN AR S A7 B A
S B B | DL SSON PR B S
BLEWONLE | B RO S5 IR B G ENL RN <100%
BFIERR
ERANEERE | GRRNE R AACRIESCHD | O BB+ K6 5+ 6 55) <100%
U PAUEE R | R AL A <100%
EARER | CEMRE B A-BE 8 A 18 LU <100%
SRR | CRIER AT A 55 2 RS0 15 587 <100%
RS LEHIETT
PR | SRR BT 1 <100%

A AL

EEES (KUIGS+EUF S+ AE M) x<100%

KI5 BEAAL R

KIAF S (KR S+ITA E M) =<100%

HLRER

HHERAREY T B2 <100%

KHZ R RE NIRHR

EBITDA Fl| B {4k

EBITDA/FI B H

AR5 55/EBITDA

£ ER 5 %/EBITDA

FHARRRENIRIR

it

MG = B R B F 5 A1 <100%

HEh R

CRENFE = A58 HRah i fii & i1 >100%

ZEIeisl it

G E I G RS A L v >100%

Bl R 91651 95 L

Bl R I i 55

T DL IR B =00 T B <+ 58 oy 1 < 7+ IS A S0 + IS AU I i % v £ 2 AL SR 90
T Y101 95 =R A 3+ 2 B P <l 0 5+ 4 A BIYI AR AR Bl S 5+ A SR R+ LA A 00 55 55
KIAGSF =K IAE R+ LA G5+ AL 5L 1 i+ Feth K I 6255

LA S5 =R 55+ K W 55

EBITDA=Ail# e A+ 9 HI A JE S HH + 8 52 557477 [H -+ FIAL B8 7 4 1H +
A S =B A I S+ 3 AL RSS2
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Bt 4-1 EFKEGERAFRRERZ X

A B EARKIEHSHERI N =50, 58~ A: AAA, AA. A, BBB. BB. B.
CCC. CC. C. BFRAAAZ. CCCZ (%) LANERIN, T—MEHEHRTH “+7 “-7 55
TR, RN = B AR T AR5 .

FERERTTSAE TP GOB LR S ICRAE HE T, A5 SRS & B s i 1 172
X RIBAMERRIE DG S, AR 1S S S0P GaE L R T RE.

HARSRBEE RS IR &,

EHR%% R
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BEEMSS RE SRR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERELR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc 55 I RE I LA T RAF O DF A8, BN
cc FERY ™ B AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
C AREEE RIS

MifF 4-2 FREAGHFERAFRREREX
et VR R 5 P S5 0 B LB SR KM P 5
Mt 4-3 FEREBREREX

PPER R S5 A JORR — 5 A R D7 1AL AT AT BEVE A PR . PRI BRI H 73 IR . 1A
M R RIEHEED A,

TR X

EM| TAERZ AR ER,  RRAGF SR TT B AT REE B

FaxE B APIRDURRRE ,  ARRORKF(E I S 2 AT BEME K

wili AR ATIRIER, RRAF IS 2 B R mT REE O

RREF FEIR I AL DR 2R A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

BA TR A s X F
RERT AR AL EAAFRAE) 2023 4
& &) F LK H AT LT A (£558)

8 SR IZ IR R 2 HE

ARYE AN R M E VR & TS PP By B IR A7) CLUR R AR “BREBAE” D) AR
WS RE, BRE SRR A I 2 7 G5 VPO RBOW N R AT IR BAVP L, ERIEADY
AL T SR R VP ZRRIAS S ST BRIER TH 2L

AT R A W B R BIA IR A 7] (UNRAR “Staw” ) NAZERE BHE
EREZVPBORHE L1 2R KNSR R B, IR D5 K32 AT QM 8 BUR R AN 2
VP A RIL EEAR A R TR VF A RO A 58 R EZ VP AR,

Bt F BAIA A m 5 R A0 AR HERAR A, O AE T REXS Bt W B A R RS
FHVFZE P R BRI ) BRI, 5 28 ) L S IS 38 MR & B4 R SR (AT R Bk

BRE TR V) R Tt A R A E B BRI AMREE B KA 2 7] 57 AH G
R, R E AR, BURBLATRERS Bt 2 m B A 7 R 5 VP S0 A O
Wi RIS PR R AT L BRI A, AT A, 9 SR A B A 2
SR, REREAVPSER T, IS BOREORM BT & [F) 20 7€ 3028 S BRIV
e AEs

s A FI AR S SR BURERIF A BORE, B MU E RUE . BIEPHETRIZER
HARTE I, BA DA AT DAL IR B YR .
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