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FEMSZHE:

=
5 H 20194 | 20204 20214
WAEB ™ (L6 420.71 225.39 302.86 394.74
T A (L6 8314.42 8550.42 8729.79 8860.66
B #ER S (L6 2759.86 2919.57 2962.82 2963.79
IS (2o 1077.40 1303.49 1642.78 1721.31
K% (2o 3611.11 3570.21 3346.79 3418.50
Lg% (oo 468852 |  4873.70 4989.58 5139.81
Bl (2ot 158.88 156.54 178.77 26.79
FliE S (20 24.79 22.11 25.61 1.49
EBITDA (fZ75) 95.00 91.29 97.60 -
ZEMFIMEI (L6 138.37 42.81 122.09 46.42
EAEZRE (%) 19.39 13.73 19.79 28.65
WP (%) 0.72 0.66 0.76 --
BERAR (%) 66.81 65.85 66.06 66.55
SRR (%) 62.95 62.54 62.74 63.43
WAER (%) 165.86 145.60 115.01 116.73
ZEMETAN TR (%) 9.38 2.63 6.13 --
MERGL L ( 0.39 0.17 0.18 0.23
EBITDA FlEf54 (i) 1.99 1.80 2.06 --
AR SSIEBITDA (f%) 49.35 53.39 51.12 -
AR EEH (BAF])
5 H 20194 | 20204 | 2014

TR (28 4397.14 4528.96 4539.90 4618.57
B #ER S (L6 1878.71 1927.65 1936.45 1937.01
IS (2 1700.00 1781.74 1542.56 1521.41
BRI (278) 27.50 27.59 28.32 0.12
FHE S (20 12.89 13.74 35,01 0.56
BPE TR (%) 57.27 57.44 57.35 58.06
LIS EAEE R (%) 47.50 48.03 44.34 43.99
WA (%) 201.58 150.05 115.41 114.17
SEINERN AL (%) -30.55 -30.43 7.01 -

iE: 1.2022 F—FEMHRAERZF I 20 ARESIT O R CH LIRS K T AT ERAALEH
AL E . ) KRB AT ERANK T SZE; 3. abitah S A HiAn
Fop R EBEES, ROARANER; 4 BREAVAL, HIBART,; 5“7 REARER
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THOEATH K/ KAH . 8 BE . A SHFAREEAT A B A ERIEE IS T RAT.

NV AREAKE RSB EATIFEAS FAFEREFREGBRELRZ B NRLIEILSGRLE, REIE
T RAAF f o 7T RLEW BAD K A BEA TAZ T 40 K13 8 Ao Tk ad 37 BT S PT R A A9 AT
PEPELE, M IEXT IR A H 80 F LR REAGEE . BRATEA Ao EYRIEA S L6 23R%
T AE B AESRI.

Z RIREPT A IR AL R Al K9 A RAEAT A R S 223, S R SAALA B % &
B RIFAH AT 28" b 09 H T N RRIE.

W9 RARAE T A BARAEAT LA KA A F AL B, 3R A FAE T AL AT AU AN AB AR R AR
BB LE R A EATH K R Tro

F RIRE R RS TAZT B RAEWRT R XA DA N8 AT /A %87 )
ZRPpTH A, IR FH ERdE NS XE TR K IR, KA T RAT T L 2 RREE
X4, A2 5] A FoAH g ARtk BA A T R EATIRIE . 3R A T2 63 R A2 & ALy
Aoy E I, A2KAESTIE AT F bty A6 & b & L RAEAT T4,

7y RE ARKIFBFRILSTAS 5Z N M BIFREHRX R, BETAE IFBAR 5% 4
RBGEAEATH i BAT A IR . B NEWETFEEFZ,

L. EAERAEBEA 202259 A7 BE 2023 59 A 6 BAK; RIERIRIFRMG LR, A
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KiEBEWHRMIZHEE LR ZERDNGRAF
2022 F EMRKEERERIRS

—. EREDR

DRI T HE A it i AR DR AR A R A 7
CLARfRIFR “Am” B “REWI” ) RIRYE
RS (S (2004) 17 5 ) AIRET
NRBUF CBURfERR “ REETBUR” ) CHBUR
(2004) 180 ‘&) T, HHRETTBUMN T 2004
7 H 23 HHBBTHEMEGME A A AFY]
BYEM AR 161.00 1276, HHRETH A REUFE
BRI BEERERS (LUK “REHE
BT OARF R TT BT EAT H % AR 51 2004
—2007 4F, R B 23l ol o e T g A

BRI BT IR AR (BUR AR “HEm A" ).

REW AT IE R E NI E R TTARAF (L
R CEMATY ). REETh R REERE
FRAR] (DURRAR “REHER” . RETER
BRARAT (CLUFREFR “CEEREAT ).
RIETBHE R ARAR (LUK “ B
B MREEEAREIFRAR (LLFH
R RN AT D) FIBRAKIE AR . 2008
12 A, AR ULEARATREE S BT,
YA A 677.00 1470, 2014 4F, A LAHEHA
IR EE K 100.009% AL 5L ik oo 2k 2 A B
TEAE CLUR IR “3Prekig AR )25.25%
JREBUN RS S IR BA TR AR (LA K
CREEENAS” D WY, [FIR KRBT E B
BINRENA 121.36 ookl TEERIN A,
AT MAREIZHE — KRR, FFHH 809.85
fCTCHIRL 3G - 2016 4F 11 B, A R4 FE
Ot P Y S ml AT A R
ARG ET” R RETTEEZRREAF
BEIEM A 11.21 1276, ARNEMEAE S
688.21 1Z7C; 2018 4F 12 H, A# LLEA/M
13.82 /2 TG GG SR A, M R A G 2 702.03
{¢.75; 2019 4 11 H, AFPLEEAA 3.85 14
TR STUCR AR, M BEANGZ 705.87 14765
2021 % 4 F), R Bt 23 DAIN 4 [ o v %

20.00 1270, AwEFEMBIASH 705.87 {40HY
TNZE 725.87 1276, 2022 £ 7 A 11 H, K
] % 23 [F) A R 3G N M B2 A 2.00 {276, A F]
HEMEAESHANRT 7258736 201N E
727.8736 {¢.ot. ¥ETEE, A FEMEIA Kk
LAY 727.8736 4470, REET E LRI
Bi475>4 100.00%, RE T E T2 h A F ) E— %
RS BRAERIN o

AT, AT T RA 3 % s E Fg
WG REM KRB SREL, AFEE
VLG DL A S 2R A T R 2
MR IPRERES . T EEAE . R A B V5K A
HLOBKL R BIRAAER. 54 (). Hb
B [l S T A R K FL T I
HATH 5, @, B8 E L Xl 4
RO EAT 0T S BRIR S5 UM A2 AU 1 Hh B
XK P R SR R 1 e v JF
REEE; pnREREFMITBAMNE TN EE
I, R S, BRI R R
%5 BHRERERMT; FEabEeReT LLA F%
I H KRG E s BB RGHAT A5 iRy
s, BTSN,

BE 2022 4 3 HIK, ARAHHNE 1L A
HRREHERIT, BLFE R HIRES (ER2 A, 4
JRE (D) Frpty), %7 (%) A, Y
25U R EE ORI H B (L B L A
) G ME 20223 HIK, A M1
AT 14 5%, N FEERE T EER R R AL IR AR
LB ARAF (CURER AN R,
EZEARRY: 600874.SH A1 01065.HK) [aI#4E %
50.14%.

B 2021 i, A R A IF BT L4 8729.79
1275, B ER3S 2962.82 1270 CE /DB HAL
% 355.77 127005 2021 4, A FE]SEEVE ML S
A 178.77 1476, FliE S0 25.61 14.7C
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BAE 2022 4 3 AR, ARGHT™SH
8860.66 14,70, FI A #H A& 2963.79 127t (/b
B AR ES 357.22 /7005 2022 F1—3 H, &
A SCILED AN 26.79 1278, FiiE %R 1.49
1275

N T R : R T AP X K AL % 161
SR EEERAN B,

= BREFBERIME S

1. REIBRIRE AR -5 4T © R

2022 ELLK, BB EE SR, E
W 2 KEUR, AR BBk, —ZE
] s A 155 55 28 P FAN B S P R [ 2 1 22
REUK, HEZFE TTRAANKR,  “Faig
Ko R O R MBUR R, BUK K )
WEHEERT. LK, WA
W, &5 My E 2K, s
g EEBRMTRIN, HE TRREEE 8T

FAh, mARBEEIIEMAT 2K E,
WL P ERE . A B KRB E L E”
LEAREDSR, ARSI R B MBI IR, &
NEELTEREL, HREFFEITEA XA,

—EEBF TR #—F MK,

SWPPIZE, 2022 4 bR E AN AR Bl
56.26 Ji14TC, FANEM VA, R K 2.50%.
Hp, —ZF GDP [FILLHE# (0.40%) HK—Z
J (4.80%) K [F174 s A EL R BE 2.60%, 4% 2020
EFE LR E R G

ZRFLY, B FEZFLXERYR
BX.

2022 - b4, B LG R R b
5.00%, ARMAE IR 5 B =g
I [F] B 23 590 16 K 3.20%. 1.80%, %5 E4F R
PR AR 43835 (4318 6.07%. 4.83%) [FIV& I
BERR, B EWE. 6 H, TR
PSR A BTN, R2IARIKE S

A1 2021 F—EE % 2022 F_EE Y E I EEZFHE

2021 £

JUIE ;3

GDP &4 (FF1Z78) 28.15 28.99 32.42 27.02 29.25
GDP 13 (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FAR L - T3 nEIE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
F E R PR RE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

bR (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

BEHE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

HEAETE (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HSERHFELTHE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HAME (%) 38.51 32.88 29.87 15.80 14.20
PEAE (%) 36.79 3252 30.04 9.60 5.70
CPI ¥kig (%) 0.50 0.60 0.90 1.10 1.70
PPI ¥k (%) 5.10 6.70 8.10 8.70 7.70
HEEENE (%) 11.00 10.00 10.30 10.60 10.80
—RALTERANIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RARTE T HIEE (%) 450 2.30 0.30 8.30 5.90
WEAARIWE (%) 5.00 4.90 5.10 5.80 5.50
£EERABTIREAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

7E: 1.GDP #0484 5 348, HAbMAE A Rt Rk, 2.GDP EHBIMMH, Rl R RN 3.k vk, gl AU sit; 4.4kek

HEHGik . WAIRE R FE A BARME; 5.2 EERAYT LEBAIGE A KRR ik 6. 2021 S48 455 A 4 - 2438k
FoARR: BETERER R A+ BARMRATA Wind 248 #52

1A B B AR ok, F AR B SR ABAT B SLBEAT AT H) B,
SCP AL R 89 2021 S 7 T3 3 ik A 2019 S Rl IR T 69

T RH KR, TR
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FRBERNEADY, HRTHZIR
HrEBE K, BREFRTHEIBDE, &
O EARRFAR BRI K.

IR, 2022 4F et 2 o i B
JF21.04 Ji12 0T, [RIELRPE 0.70%. Hrp, %
PN JEI EE R B 7.70%, 32855 bl K. $e
J7I, 2022 4F bpap g [ [ E B e A
A 27.14 Jifeot, [FHHEK 6.10%, kR
INEEES S b, G R 3 SRR
Jis FEEFRTTIHER S, HRILT “RIEK” B
FhEh R Ve g A A &AL, e
FPAXER B« BT I8 (E WA S m AR TG %
B RIS ). AMRE T, H OB RRR
PRI, RPH V7 BIRESRA. 2022 4
2 [ e itk 0 R 3.08 Ji423E T, TA
FEHE K 10.30%. Hr, HH 1.73 JifZ3E7T, [F
FL B K 14.20%; #11 1.35 542370, FIEEHEK
5.70%; 2 5z 3854.35 14,370

CPI & A R AKE &, PPl &A R L
RFLEE %,

2022 4= 24, CPI R it Al ELiE K 1.70%,
F HREEZE S BT, 2 00E, BRINE T
Ry S i AN AR R B R B, VR0 S R R
P RERM kIR . B4, PPI RitFILL
K 7.70%, Z FAE R HIREEGE mRemn, & H
Bebi bt e 25 AT - SR PSS i e 1B MR
Ko BEEHINT . 5 (48 « A2 i A ATk
MrgiEkiEsi K. E-4E PPI-CPI BY J] Z #5820k
I S e 3 b 57 37 [ A s P Sl N
A A v IR 1 ATk A R LA B O

ABETREY K, BURARASGBRTAE
RELTZIBRBE.

2022 4 AR, A moEL 21 54206,
[FIL 23 3.26 Ji1Z.70; 6 A R4 mMAEAF & [F
Ee3 K 10.80%, MGeR# FAFERE 0.50 NFH 4
Mo UV, bR RRAR I BOBR A AR g Y
T MBERSERTRK 71, BUNBURF Rl R L 2 1
2.20 Jife.oo, NRMSEKIE 238 6329 1276,
SRS EY IR R E SRR SR

Rl [F] LG 2 3 3913 2.7, JRX AR B K IE
B SO RAMIRTE S AE 73S A Bk -
W BB RAARF . RRAEBLCHEIA.
2022 4 bR, A E A SR IR
10.52 /31475, 3% H AR AR LA LT B 10.20%,
FEEH T HHGE B T 1.84 JZ TGN,
RHIKBBHERGE, FPFE—RAFETE IR
AMGK 3.30%. SCHITI, 2022 4F b4
— A SLTE S 12.89 Fife e, [FELHEK
5.90%. (A= 56 H pi A B AR BIA IR R
LEOR ST K 17.30%, A& RK K 3 G K
11.00%, PAEf RS HIEK 7.70%, #0E G
K 4.20%, - REATY S H K 3.60%.
FEH AL EAF BT K, B RAENIG KKLE,
2022 F b, AR A R R I E
N 5.70%, =T EAEFEH 0.50 NE AL KRR
Famlolb s Jide K. 2022 4 E2f4E, EERA
)] CRCUN 1.85 T3 76, SERR A L 3EK: 3.00%;
SeE R RS 1.18 Jit, SebrlF g
K 0.80%, & ECUSC NI 2% 5 HH 16 K 52 25 15
e 35345 T T 4% -

2. BB EALZFATYE

BEZFETELSERN, HEZTRESF
%X,
2022 4 7 H 28 H, 3t Bun /AT
S, BB R RAERIABE AR £isRiHE, e
Mse “RefB By, @y ifad. KBSy
&7 NESR, WESGFREI RS, &k
ol Bt , REFEFEITESEX ], 114
IR EE R EIBORBEEY R 7R EAR
VBN W BUR T BUR 2 BOR M TR A,
FH 75 BUR & U5 57 2 42, SCRRH 7 BURF H
& U5 T 45 IRA. % THIBUR BAR R sh It
BHFER, ARSI SR, T BUR
PEERAT B G (5 DY RS R B R e e e e 4.
PEmrelet . R e A E RS T, 5
WAIBYR, AR NP R, SRS
P b IX P R i AL Mt R T A
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ZERE2FAERGESE, REALF
5.50% % & 3% B AT R A A B K.

2022 4E FARAE, TS IREAE.
TP ETIM EE LT R 2P, 4 ANKH
) “V7 BURERS, RRIEAFE—EHm L
WA 7S E], SRS RMER R RF Sk ),
SEEAGHBENASEE . FR, 55 REH
XA S e R B, AR ™. W 5%
FUR S S SR IR L. B R
Mt R G KRS BT, AR . A
ff e R 2RI 0, [ P 75 SR e peh ok s T
=8 K U, H AR b
WK, S4TSR 5.500 78 A7 RIS H bR s
FERA S ANK

= TR KEIRE S

1. T A sk A6 % AT Ak

(1) A7kttt

Ik T Bt R It A 18 R G s I T N
B, SESRITTSR G R EEE 7). IR mTT AT
REEIT e, BRI, k. A% BISE
IR T AT B Ve, T B R MR AR
MNAT RIFSE S B, I oK e, gt
RS V5 KA BE . B RRERAL . M0 A4 A T 5
M B A A . ok T A it A B ) R
FRFER R R ) LA, et R B
X 22 PR A R . R RIS aRAL
YT ERE MRS TR N s XIS S U S
HRRAIMER, HOR R — E 32 3 i R A5 %
BRI R FE AL o

2008 fEJm, TETERARIT GG “4
L BEBRIBCR S Ao PR s,
AR A R R RS R BT, O T Al vt
FE R RGO TR SRR, (E B
b33 55 RS B 2 PR BT O T B TS B R
R B B AT REA R (10 R ST, 2010
FUK, HRME T — RINBEREML AR M5
WURF S EL R 5T & 55 U T 7 37 K O 2R
BL R BB AN A BUR R RE, Al

B UR RO Y

(2) AT B2 5B R

2021 S vAk, BORFSR )57 BUR R MAR
FRFFRESY, BT “RREH MR
5%%, RELEZPUBEEKREAFE” 9K
BUE TR, WIS LETIECRERILE,

PRI 2014 4 (1 55 B 5% T a7 BURT 14
S EHENZEIY (Ek (2014) 435), M
T RAT (b BUR AT 857 55 49\ T0UEL A B 3
W ApEY (T (2014) 351 5), X} 2014 4F
JEH T BURAF R 65T T Bl iR, D
WU it 55 B 45 1) 77 A IR ARV A5 2% 5 1 7 B
IR 553820 40 B, AR 8 RBUR 53 55 LA K
B BB A B 558 EARFE A A B &
LERIFEIE . 2015 FLICK, ERME T2
B LHE— S s 7 BURF AR 5545 B, @Ear T
Hby 5 ESURT 28 (ot R Bt AL, 2B SR MR ke i B 1 5
M e, FF 2 YRR R B PR T A
R ERRE . 2018 FFEHFUR, EWNAN FTHT)
BK, 2020 4F 2 T e il 28 et s, g
FFALRE T HAE B 2, 78 R s i 3
PEGS I B SR T & BUR Rl EE R BE 1)
RIS, BORF R 488 I K S At 18 it AU N A AR 1) 7
FEFFAE R Sumb LR I BRI SRR, RIEH: 2
WA B ER

2021 4, B E NS RIA ZaEh, %
METEH TP, IS AAEH 7 BUR B 53 55
AR A A R B TAR, A snd 7 BURT etk
AR IR 8. BUFMSEEI IR G 7 —
RYVREEOR, SR RS O 50 5% (1)
frE, Ryuahlfartfisibs, 2HLEMN
fRFSPEG S A7 AL, [R] A A ALY Hh T Rl ot
FaEanl, FEHBUFRTTIRGE, X REIFE
BE I B VE Sl i = AR EE B, Al
BhE BUR RIS . 2020 4E 4 H, IR ST
W IR ML A R B R AT H A% AR, B TR
RAT A B A FIEBUN 655, FERIAN A 5%
JRANE R AT R B 2020 97 H, ARME
ik (2021) 15 ‘53 Sopb 7R 8 FNE SR ) stz
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UF R 1T, AN R LA S I S 3 4% il 3
MBS IEE T, FER YRS E iR AE
FrifE, AR PR 55 I3 A Rl R 0
BT L7t

2022 FFLLK, G0 T E N 2 R
BUK . RS H G EUR M R ERAE IS “ =K
s, ERANRESE A E IR,
MG TR J =0k, “FK” &)
M. RIS RN, RRET TAES W EE &
SIS I R AU R R AR R T, fRUE
Vo IR S M 6 P [ B ke 7t gk FE 4, S I
I “EERTR )T R KIERT “FIK” W)
XHEEH. 2022 44 H, PEARSRIT. BX
SMCE BB BN R O T B a4t
SR RS RIR S B, 3R SR BRI
Rrmrds. S-SR ETHE T, IO = 0 H
TR, AT BUR iR, fEh
YA JFE N R Rl 77 & AR A HE R TR R, A
fHE BiOE. RITEUTEOE, IRIEAE G IH R
SCii. 2022 4F5 H, Htdr i m AT BB
IAITH G (T HERE LR IO B B3R 1) 3k
BRI E L), KB A R R R H
Frv BEWRATSS . BUROR BRI ZH Sty a7
AT 72T, Sy K 75 B
IF) HE LT A B AT £ MR SR 1S
BTG, BRI BB A et 7 —
SE I H it %% 25 7]

[FIR,  BCOR 55 2 DAAS RS YAk fie 7
BURF 55 R BT . 2022 42 5 A, T EGHTE
it 8 AR T R BT IS BabE 5 55 MR P i 45 AL
ANSLEER LIS AT A RSB R, PR T
“IRPuEH RPEGTS I R, 20 BRI
PSR MK E R, H—PRuE
B YT ) R A A T IBURS B 457 45 XU
A FERFEAAE .

(3) ATk Z R

B CRER” #FT, BREBELLME ARG
BUR AR RN EZER, A —ZKE
ZhE), e REGgS ‘BHE. AT

BEHAHERFRERRT, m&bLaf
KR tbit— B, &€ 5 %2805 %K
JE ) KB & E 04 B3R R A L 415
R,

FAT, HfE RS B A 5838, I
AR AL T BRI, AR A T I AR 7
R BATAT . 0 2 ZERARK K. I
AP A R R S5 10 8, JE A A it A e A7)
TP R 2 G £ R I BB S 4 . DY T
Hh [ 4 2 T S A At 7 1, PR RS SE A
R . BRES . A TR LA L LA
WhifR R . Kk, HEPR S — 5 5388 A IR
AR, AT SETE 2 AT IR DGR , REGHEE “P
B—E THERS, WESE —ERE
23]

R, fEXPRRPERSS “faiE. (LR
AR T A JELBR DA B, “ LT B4 155 70 R 45
DREMAEBORFREESHE R, % Al il 75 (X 45
YRR S, BURF 355 5730 4 1 X A3
BeAV I 55 8 5 ) B Th . 202243 13
RHE FIARYE, 55 1L X 3 5 £35S0 I F7 8%
Ky T B A5 TR AT LA IR /7 K K e B
L RE S FHLRARAE L b5t 2538 1 45 1 T A
Fi JRE BB A L 1 135 Y XU

2. RIRGFBIBIFM A

AETRAFYEOREEFTZ—, 2019 -
2021 4, RAETHREAFEMAREEK, 25
K 5%, 8] B IE BAF 6 Z L BR AR TR,
RETMHEEHRE, 12—RAEREBNK
HTH, MK fLeh)—K&.

2019—2021 4, Rt h X A= 7= 2 AH (GDP)
Frala K, 43914 14055.46 1270 14083.73 12
JGHN 15695.05 1276, 45T /1. 2021 4F, K
EETT A S E AR AT LU AR, R LG 6.6%.
Horr, 2021 FRETWEE —. B, B=r G
TOAE 4 3~ 225.14 1276 5854.27 AZ 70 H
9615.37 12.7%., [A HL 4 B9 K 2.79%.6.5%F1 6.7%.
2021 4F, REETT AU LL_E TV 38 i 1] B 36
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8.2%, PIETIHMEK 4.9%. 7= KI1KE, X
Wb A A LE K 3.3%, i b [F] Fb 16 K
8.3%, 1. 7. MR ROKAE A FBERL[F]
P K 17.9%. it 2l Cillig k) 34 hnfE R
P 15.5%; MRS HT 2% 77 38 iR =) Lk
+ 10.3%. 2021 4, KA AR A SRR
N 47449 T, [AILLIEK 8.2%. M, WEER
NI AT SZECON 51486 G, A LLIEK: 8.0%; A&
T JE RN SCRCICN 27955 J6, [A] LRI K
8.8%. i fE R AT 2 33188 Ji, [AILL
K 16.6%.

2019—2021 4, REMHE 2 T %% O~
AT BT N 13.9%. 3.0%1 4.8%. 2021
PR R E LG 7.8%, 5 =R
BE A LEaE K 4.9%. il i@l 1 %3 [F] L3 K 13.8%,
SRV F LL 3G K 1.7%. s A %t
[ L3 38.29%, FHorbmB ARSI AT S AR
Jik 55 b A5 5 73 0l [F] B3 G 22.5% . 57.5%. 41T
s MU= R # % [E] LIS K 6,20, B i il s B
AT K 9.8%.

2021 4, REET 0 4 S — i A ek
R, R TR 15 1470, SCREREE
LIRS X C BRI ), AFRE MR ER
Wt Sk @ RN E s ZHEL Wit J5 49.3 1476,
WO B EEN R IR, R T

(B R 1 BT L, A R AR B Bk
PR A RV REET X B AR 5E s R4 A SRt
Wt S AAHLIAMZ AN 1.2 1678, FEHRE
MU R AT o [EII,  REETT BT i sl
iERETT, VRSCHEL T AR RS, e HEE BE i
LIG 4 10 1470, FHBREC. mimde
LR RS 12 25 N RE S 1, SIC it Y R A
EITH 1062 4>, SUFEAL 56 Huh 4 i, A
FIFE T B S 5 55 4 )

2019—20214F, Rigtm —MAILTE AN
W TR, 42 5182410.4142. 56« 1923.054Z 704N
2141.0012.7G, WABCSEJ70m . 20214F, KT
BN 1621.912. 70 (5 — A FE T RN
75.75%), [A] EL 16 K:8.1%; FEBIUAN519.112 7T,

[ Eb 38 K:22.7% . 2019—20214F, K —fkA
P S H1 43 391 9 3555. 7142, 76 « 3151.374Z. 7T A
3150.2012.70, WL E 45253 711 867.79%. 61.02%
F167.96%, L H 45 §E /11— - 2019 — 20214,
DR T U 1 i TR N A I3, 43 A
1430.7912.7G+ 911.931Z.7t4111126.501Z.7C -

A 2021 ), KENHIT BUF 645 280
7882.0 1070, BUMRSIIBIR. %KMy, —
Mt 5 R % 1941.8 1276, L5440 5940.2
1755 ¥R 5y, TR RE 2309.3 147G,
[X 2 {5t 5% 4240 5572.7 A2 7C

m. ERRRST

1. FHARI

B 20220E7 H IR, A RN AR J SRl ot
A3 T27.873640. 70, RFETH E 55 23 2w M
— RIS R N o

2. A HAEFEE S

OB RALA BT B EREH, HBRA
A EA FABENE; MABERETRK
R T EAIR AR AR, LS5 RIRETEMIE.

MG R N ROBUR & T-HE3) R T
SRt A it R P T AR A B A R R A i Y
T2 S i o B R e U7 R IR ), R [ Bt
Ze B4R IR (HEBD R A T FE A it R A T A
A PR A TR A 5 7 BT 2 S IR i o B K e
M7 R) KA F AN EG BABEAE, &
BT SR 8 E RS T - A R KA T i
K TT At e g v Ak, FEE AT REET
X it i8¢ it A 12 I00 I LA R HAth T 4 B R il 1%
WEEE I E R, 3 SR S gE A
R R TP Ak K B
TIREEERAL . RERER S S AT, R BT UM 0T
T A FIERRE AL A, A Fk S X g .

BE 2022 4 3 H i, A R %7 %01 8860.66
2T, & REET B P RS fi R PR R i 150t e 14
B Ak . A F A AR T I H 25
w, DHEHERE .
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ON ) E AR T rh Lol X5 VT X ) 2%
B EERE R TR E RN, FEK
P H AL HUAR PR BRI B Z1 25 O
B CREEARBO. B CREEVEED. i
HELOET. OERE. KRG, HIE 112 KEEEA
B, R ST R O DX VR DX PR
TE BRI 25 HER] R B SEAL BRET A, R BE
FHEFIR] i B B B it DR, (8 rh i X
SR ) JE X S TR X ALY o B
PNEV AR BT 8T 2 m R T X B

WG KARER] ™ Hi T I A5 L SR B T H
oA M TR X R B i it — P 58 . &
) ARCFH ) A8 S Al A0t A R H i X 4
7 EERSNE S IER R, B TR X
PR IAERIAESIAEE, AR BRI X K
TFR AR IR X e b i — R A R B
HEF

M2 [ 3 E RGO AR, R,
Beo™ . B AT WA FERT, RIBEIE 3R
R IR Al 3 N S5 B R P

A2 ZEBF BANWIEA AR X M S5

FEERE  RUABRE  aNfiE BLSkA  FiEAE

gy i

(fz.7e) (fz.7o) (%) (fz.70) (fz.78) (fz.7o)

RESR TR R TR R R ERA T 8729.79 2962.82 66.06 4989.58 178.77 25.61

AT LA B e 5 B PR 7804.35 2687.49 65.56 3601.05 169.63 32.06

Bt (SEED ARAR 7143.58 3409.81 52.27 848.60 384.25 43.70
E: AT PSR A 2020 12020 A REG EEF S HA T ERERHI] BATIAA R, LRoP T AR AR A R 8 F Lk (RED AR

N AR SR QAE AL R AT HA S R . KR AT A AR B SR P 9 St S

FAtRIR: PRS- FASARIE A TF FoAH 572

3. ARER

G BREBANEE S FHEERE,
RIZEREBIF, RHRNWEZETERTE,

B 2022 4 3 AK, AFESRE. WHEK
ERERAGIL 16 N, ¥EARFEAR KL
EET . ARGEESFEEAZLERKATIEAL
28 [ A = B HEK T

2021 4F 2 H, AT 2021 FFHE—IREH
SR, R EFERE AT LS, R
PEEEE AR (2021) 12 5301, BEARTKAN
[FEAA A RIERK.

2022 4 3 H, R¥E GREBUA (2022) 7 5)
SRR AT, REETTHUR UL E BTG A A W) &
HEK, MERAHFHTAREFKIS, AF
AR N T AH AR BE X, T AR B A
58 Mo

MG, 1968 4F 9 HAE, Bk, TRt
0 B FAE S, BT EE L, IEmRE TN
TR RE T AR R AR AR a8, K
REVRA R ER AR A (LU “ RERE
PO RIGEHE, RETTE BRI FAE, R
REJR M, HRPIL. EFK; ITAF

ZHid. EHFK.

TRBUN LA, 1963 A, PURR, TR L,
LA, EEM Tl AR R
FARTF R IXE B QB AT, REET R
DX 3k 7 B 2 R I R AT, R TR RT X X
ZZE. KBUFREIXKK, XBUFESREIXK,
REws (EHD FRAFRREZRILAEFK,
ANFREHE; JUEAFEFERK.

RS, 1971 4, DUE, PIHSER,
WL A A2 s AT s B A BR 54T
NFRREG . BISGTE, TEEER M4 R
FRA FLERBIEE . 3 Xk, aeiis sk
F G B A ) A F RS A8 (R
TAE); BUEAFSZH,

BE 2021 FJiE, AFILATERIAL 15375
No EEAERRN R, 105247 51 T 28
N 15 N $00.18%; Al A 5T A2 2% 7 51 121014
N b7 5 NH6.60%; ASFFAE 2277 3 T 6845 A,
A NEL 44.52%; K& K UL A 01T 7488
N NS 48.70%. 1E R ERFR G2 T3t 179
N, EZRERRR AT AL 1468 N, T ZRINAR BT
1806 A.
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4, A AZHEFE

B ARG F B A EILRIT, BRAF
12 RE DA E) RFINAL B RAFBIATAL £,

FRYE (A R ) REVIMR, &
#4515 F % 91120000764316259E ), #%422022
FE8HIIH, A FAEICALEE A R K
FEIHE BILR, AFAT IS5 E L
RIF.

HEAREHEH, BREEERKINA A
B F N A RAB AT N4

f. BEESHF

1. RAEIRLEM

NEHEZT RENEALESEM, 2R Y
BAUH EFIEAT,

A FRIEGME AT, ATHREGE
Bl A A 87 H B BRI, AR R R I T U
HEAT KRB AT HE B 4% 2 i ik N o A #]
WA CATINEY J R B 55 2 RS EER,
WAL TAFEERS . MHESANEHELE N1
NIREEEN . HHEZARNRENN; 43
BATHE S TR, 1B, BIERSTIS A T
HRETZ. BT R. 8 MEHE, AF
HHESWRLOAN, RHEFK LA, PTAREE
H1 N WHESHA 2 N BN TAELSE.
MR [ F W (2018) 30 50t 4
RN RKET N RBUF R T EIR<KEE
AU e S it 77 28> )38 %N ) (38 K (2018)
32 5) wft, HAESEFESIF AT # T
F, AR EA SIS, K E
BAFMATRERF S, AF RS, F
MEH, RAMNEERSNT, BXEESN
W, BREEEHETUNNE TR
RiHeE, B ZER e,

BZE 2022 - 3 HIK, ARIAIAE 114
HRAEHRIT, REWVE AR HEEHEE, AF
R EL ST BORPRRAL . & B R AR 5 2
NI ], et~ & A =7 e
JI1E o BEAE T BB AL 5 2R B9 R,

KA HAH ISR — DA .

NEVENL T LB N AL R A R
BRI, XN &2 mAT AL E AT B B NER
RE, ATREE RTRHEAL. R a2 i P
FIEFR, A EAT B R MEIE 54T

2. B3RP

NEARITRENERRE, OFETE
32 T AR AT

IRIE A R A8 BB, IR &
U ST REB T T A RIE, A FEN 5
HEaEE, TRENHER., /KBRaE 55
B, RRFULERUE . NS, SO
ATBUR G 88 FAE T T L T — BB R
G AR, HAR S T iR
DA EERE N o

AFHENEG R BRNEEH, AR
(I H & R R 7T, 2 3 I\ T E Rl 152 it 101
H#&EW. . &8, SN I8
S, FULAFMR S-S, TEEH, &5
ERRANIH R A R A R B
Lo

(D FFEE

B () A TR AR R
FHRNHE T B 00 ] B AR R AN AENL, e A
JE % 7= B R VR RN 2 8 PR BRI H AL
B ] P (1 B K5 P b BRI R T, i e 1R
FREE | I8 E AT B B A% AR AR IR IT
JR I BV, AR EA B PR B AR

(2) FTeTE

WA 25 e i 8 m 0 G PR IR AR ] 7
PR S s b, AR N E AR B
S FH B8 k. R, W45 ottt
AFMGEEE . /5. DH S TRE.
T B AERE, WA R, e
AR L RER V&SN

(3) BFEE

A FIIE T RS T B A Bt B 5%
LA PR A R R A B ) S5 T B
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TG A T (0455 3R 1 ) ( &R A
(Bt B INE) SEh AT B, B
TXPAME BRSSO T T A E IR
HIMLE], TER T BN SERE N AME T A R
P A B AR R AT BT IR R R R,
T RIEFL T aR, WOR B AT B BT
PSRN T IE & T RIME 25 1 B RAT

(4) Gkfem

YNNI =SLi et B SRl = N
EEL, FEMTAFKRESEHAEI. AFR
T8 4 P REAR B SR B BT H R 4 T SR
SERNZET R, ARPER I E 5K S 5 4 7 SR X
AT RIS TE o W0 2% o0 47 57 A SRR AR
BRI, (4 50 E B B

(5) atohiutr

ANFVHIE T CHEAR SR BRI ) 25 1
EHRHIRE, AT (S HEHE) (i
SRR CF 45 BRI ) S5 B gh AT T i
L, BRER T AMELR I SR SEMLE . BT 5 T
AHE B HINLE], TR T RO 56 I AME LR
LIk

(6) M EEHE

ORI HE 7 5T BUR R I ik
SIS, BURRE I E R TR %
TRV SRR IAT, R TR RS
BV, TR, B2 L@, =K
TS TR TS e g L P s /A =i o ke LS
EH SRR RER, HESEEZINE
JE ] R 5 8E TAE, UL SBUFET]

XSG E VRIS K i B R T

1. &I

NE G E T, HRT Rk edikiE
EAeRTEATFELERRXELIZ N Sk, £
3 ALK RAY. 2019—20214%, A& £EL
FUNESHEK, TELGFEF R TSE.

AT R TG IETEEE F R s A M
PSR W T XA TR Hb
By WIS KSR X g
Vo ek i S LA R I H R T
SEFRGIZEEH, MR AR %
1875 R T 25 G I S RS 3 B S5 Al

2019—20214F, ~a] FEN SN BB
K, WHMRRE, 20214, A EEL5I
ANEBEHE AN KEWAN. 5T R
B M NH s FHoAhlk 550 N 271012782, F
BoR A MG MRS R AR B IR
it Ui 5 5 oMk S5 RN SR AL T AL 45 250N . B
R, 2019—20214F, /A" EE WS EFRK
Wsh R, Horh, 20214 7 855 BAR
7] L3 n4.00N F 7 i, 2R BRI ZAHRTEL
R A% 7K S5 S AR S5 AR RSN o L
T+ s

20224E1—3H, AF LM EE SN
25.4712.75C, [FHLRF%19.00%; 8155 B AR
29.63%, [AILLHEIN10.284 45 o

&3 NE) B LS BANMBRAEANFER (Ffi: L)

2019 ¢ | 2020 ¢

EEWN% o =4 %(f/g? 2% =14

(%) (%)

i

| 2021 48 20224 1-3

EAI% sl BRE i BRI
(%) &M (%) (%) &M (%) (%)

—. | 4454 28.87 46.23 | 36.98 24.76 4934 | 4861 28.68 47.88 | 8.00 3141 56.41
i E%Hr
Bt iﬁ 23.29 15.10 28.08 | 27.25 18.24 31.96 | 38.39 22.65 3027 | 8.62 33.83 37.95
?g i 8.67 5.62 - 5.90 3.95 } 4.43 2.61 - | 1.00 3.93 -
= Bl ' : 156.42 : : 319.17 : : 319.68 : : 273.25
= LA
. 27.50 17.82 847 | 2751 18.42 850 | 27.51 16.23 8.50
Wil | R

2 422020 390 13.04 12t HF, “HaRAEMRN (639 12T) T 2021
FHNT CHPNT; AFRANR I A 2.21 127, R EIIBA 2

WX He3g e 1.44 1270, 3R B FF AR AU R 3 Am 0.90 12T,
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& |t
o 1.32 086 | 9924 | 149 1.00 | 10000 | 176 1.04 | 100.00
Trk | HH
Bk | 2793 | 1810 | 4687 | 3618 | 2422 | 2781 | 2169 | 1280 | 1278 | 124 4.87 8.27
=, B
21.03 | 1363 | 3295 | 14.06 941 | 3403 | 2710 | 1599 | 3531 | 661 | 2597 | 36.20
S A
A ik 154.29 | 100.00 | 2412 | 149.37 | 100.00 | 17.94 | 169.48 | 100.00 | 21.94 | 2547 | 100.00 | 29.63

FATRIR: 23 R4k

2. L5228 5H

(1) IR EAAR I

28] P AT S ARk T B R RAET
EB2HENE. RTBRFEMRITRRES
28] B AR R ERERR, BT EBH LK
NEFHHEK, LAREFERSKE, ThHA
] W R BT I TN,

W AR

NEILC G /N - o VR /NI =180 /N . /N
BT EIEA RO 3. A 2022 £ 3 H
JBS, N AR LR IE 2R 1 A T R A I v el i e L
TG 783.27 AL, AR/ N E K id A
WXZE R T N B B, 2019—2021 4F, a2y
N BRIBAT PN B K, 2020 4 32 1 R
AT R A LC IR AR . R, AR A
ol 25 (1 B R Z P B, SR GERIE R EK
Fo 2022 4F 1—3 H, AR ARIEATIRIL
ANFELETFPE 32.38%, EFIHK[E LN 0.39 4
Hr

Bk v B A B AT SR AE, R T BN B
AR IS 1 5% 6 B ORI A AR A A S
2 HE oy B E AR A AN . 2019 4,
A F A B A BN 2.00 1276, 2020 4ELL
Koy DS ARMCE) B A BN

& P B W R

N T W S R R R T AR
W2\ 4 5T “Hﬂjmifamsisﬂ ED
BN TR IH B O . W B BRERIVRZR
7N NEEE N ﬁkﬁam% WEEE. FoKE
T (FEME ATl AIZE S 8 N Hh S50
BEE KO E 1.

B s R w25 TS B AN
WAFZ RETEBAW S ZRRRE (LR
fFR “ RETERER” , FERETWS 2%

=
juj

2T, AHITE AT 55 AR R AT 5 .
T A, R R T I BUR )3 = 3R
MIH %A%, FIK B TRERAT IR AL TR
PERTE MR T 4. RETT IV BUR K3 T
BETREBRMAEENAF RN L, HTHE
TRSATEIOER, A=Al . 33 2022 4
3 AIE, EMAFEMEREIH R s ot
A 407.89 1275, R BIMBULFK 352.11 14
Tho

(2) BRI GHo

A A RRA S KT REE) 5
BEMR, REMIEEKBAEE, WHRBFAIE.

YNGIEZS: =y &2 e e N e /NI 015
B R IB NIRRT AR %S 6 5
KACER] it @k, iz, ERKE”. F
A KRR £ SR A, JR s X a2k
JRIA [ P9 3T ) Bk 548 Bz B i, AR
A2 AR IR E R, XA
BRELEMRA.

A 2022 4 3 HIR, QDI R ILIA FRF
ZESIKALFR] T 45 A, VKA A
486.96 /13277 KIH o A A7 BT H V5 /Kb HE &
N SR Ay # G T H %N I8 8, 2019—2021 4F,
BN IRR B8 R BAEIE BT A ihiE KA B
RS K, 437N 13.67 145177k 14.67
{31 J5 KA 15.66 1257 75K . 2019—2021 4,
NGB SEELTS K AR ERYSON 20.25 12T 23.92
{2,760 33.52 f¢. 0. FHHr, 2021 45K AL BRI
AKIE K, FERYEF R OHIEE TH 1)
V4% B3N A AfiA 7 PPP I H ) TR BN
FE. 2022 4 1—3 H, A SElisK Bk
A 7.57 1276, [FIEGIEHK 18.10%.

MR FRUERTE, ST S P RS
IKALER] T, BNIRMREEAT THFVFLE L, 1%
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FE CRRP B U0 OB 7K A R R 55 2, 2016
—2018 FUYR HAriEI AN 1.76 Ju/r ik b
VHKACEE) T TS KAC . RS T K AL
PR BTG KA B 4501 2019 4 1 H 31
H. 2019 4 3 H 4 H. 2019 4 8 H 23 HAl
2020 4 8 H 1 HigPATHehs 5 U e dnite, 35
N 2.32 JCISETT K ANV R R 8 ARG K AL
S, 1R & T AR5 S BUG 2B 5K
Ab R AR DI UORY S K AL ER IR 45 B B S
IKACER AR5, UK B bRy 0.533~1.467 Ju/ L5
K X FRICEE R, QLA RS RICT%
WRILIZET, @R AT Kb BIE S 5
WHUSE RS %, Hfa Rt EmEIRA
IR L€ W BB U PeAn AT 4555, A
B4 T5 H F R Sz R AL FE /K B AT S5 BURON .

2019—2021 4, A ARSI FEEY
K, 12l EBRRREEIGK, HYERFERRK
Fo 2022 4F 1—3 H, AFIKESRBIAF L
K 8.98%, EFIZR[FELLIEM 9.00 NH 4 5o

(3) %Ll @Mk

A Bl B L G RIREEHE, 29T
BA—ZNHM, EXBLFRFELTTHR
RE, BFREFMBEGANEIARRE X,

A FHUE R BN S AR PUE % EE
F UKL A TR ®, B BT AR KE
AT

O A E R DL B 5% 1) BAR 2 E A
$oN: WHBEEIN, EHREMEE L,
2016 4D, AR (5B % T BR8] 5
BE PRI H A G ) FE a8 0 )l (2015)
51 5), REETEUTHHA 50.00% 7% 45 5 H
PRGN 40.00%, 34k 60.00%) I H %A
SR IB I ERAT O RAT 57 55 7 N7 54
U AR ) R A IRAT B T S 2 A 3]
WS AR, HERE, HRERZTET
O F) R R A7 BT R AR 1 H IS DA
HTAE. A @I ER@E D H ek 1
(HEHRIEL). 2. 3. 5. 954, 6 54 (FgH)
JENE-HEARER L) 6 T4 (MR- R 7E

SO AL 4 S LR R B, AT IE 4 RS 265.76
ANH L fEEMERIH £ E AL 10 52—,
754 M. 11 54—, 8 S 45
RALB, ARt 1348.29 /47T, #E 2022
3 HIRC R 5 AR % 549.99 1470, HIRT
H %t A4 539.32 1.7, BRI % A4 165.43 12
JGo 2019—2021 4, SZHd 1 Ml o 2 itk i
k5, AR PUEASEW RS R 2022 4
1—3 H, A al#IEAS BN A LT B 41.86%.
EBFZEE, HTARPUEESEF —E
oA nitE, UK RE 5648 55 AH R AR K
AW, 2019—2021 4 % 2022 4E 1—3 A,
N FVITERR BN 55 B RN F R N . o F Lk
EE HE SRR E A, R
5y A BGHAT AN . 2019—2021 4E F 2022 4
1—3 H, AR5 IR B TE AS iz 5 M 10.62
{275, 12.03 12755 9.89 1Z7CAHN 1.77 27T

N ) A IEAX A AR 3 EOR AR AR, H
R BARAS T H 55 AR 42 3 41 51 3348 [ 50T R ARAT
(LR “EHFAT” D) LWGER, Are440
M EE . #E 2022 4F 3 AR, AR FEAREL
TEAX A I H LS RV AR A RIS AE
DY S TINAE  As SRWVap 1 €T 1Y 11877 el L ST
EIRTRH P B4 365.92 1270, B EitH5EK
Be¥ 4 315.97 12C.

(4) 3R G-I Z Ak

NE) AT LR TR, 28
KPASTH BT /e, N8 ARG IR T Bk B BUT
HHRAEGRELE, BETERTLAER
BN, LREEBRVEES, RERAHNE
RB; B FREBNLERET HEHY
AR — R R,

BAFR

AT GRE TR IR I EAFRR 2R & T R
T R B 4k 5. 2019—2021 4E, A
A LA TR BN FE AT ETE 27.50 {40k
i 2022 £ 1—3 H, ARIRMIANZGEE IR
FN

/N 0 F ot S /NS I S /NS 7 s M b
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B 42 ~F 75 2 BLIX S i e 1 A IR 55 o 1% 50 H il
THEHETE 196.20 1270, #ZF 2022 4 3 K,
FIFSE A% B 171571270, T H @SR ATE -
YRR N TR R R 2T 7 AR P R bt A A 1A T
%, WHEMRE, HRETA R Z K A%
JitE I H S 5 A F 2T SRR, R ET
EEEZ I 2008 FEE 2017 4E4) 10 4E [ A H] 52
{73511 195.33 A2 TTHBUR K 6K . 2008—2017
S SN S I b e B Y i v s e R E
FEHINBUR RGN 191.51 1276, #%E 2021
IR, A F]SEBRISCEIEUN RIWEK 174.70 12T,
ISCEURR IR 16.81 4276, [ A Firii
Ji o

W PR R I H R e KE R B
AFARFRA T, BEBR NEFERER A
B RIS, A7) A 5 000 H s YU
— TR, PUsEE TR, KR DA
KT

ZIEREBAT, BUH BEARS HRE T
EURXIEE, R E AT SR AL OGRS T I
HE . TH SN IEFIAR, R ET W B
LIRS AT, WBER AT Bt 68 55 2 7 0F

FAE, Argsbes. R
H BB Pl s — TR . PR — 1 TR H
—IN. PR, PRI RIS LR AR, S AR
25146 A8, WH KT 312.00 1470 (AR
o VA 161.54 {27, CHE 156.87 12
J0), B RERA T RASM SR,
PRGN 21.00%. #E 2021 FE, A
T PR i — HA T H R U R A R Kk 380.82
.76, BT HE BT IR A L
346.90 12,70 K ik —HAT B ¥ A4 33.92 12
TGo

O R Oy U T H I
I ERATE De R B Oy AT I H & i, BUH 5%
TJEHRETFEERKEDH ST S AR
TIBURT [ SO 50 H 3475 BRI o 3T TR
TH PR AR HCR BOBUR R A RS E I E E A
RERIETH « POE s 31 TR R Puis ik — 1
o WH & o BUM G I H B 1R S 4 AT
434.43 1276, #E 2022 4F 3 H A FYE] [
K 164.59 12,70, [RGB S fa , BRA BE
BB AR BRI O

k4 RE 2022 F 3 B RS RT R IUTE A B FA B L)

A

& WER . EE
& THRIEEEH P
)
KK H 2008—2010 4 80.99 105.95 106.74 35.00 | CLiE%E 2813_2019 0.00
PRIZE - R AR AL _ . 2014—2023
AT 2011—2019 4E 99.69 132.31 132.06 21.00 | @4 P 0.00
o B — = 1 1 41 -
Ef’é%*’ﬁﬁ B AEAE KA 2012—2016 4 30.22 26.05 31.04 21.00 | Cil%E 2814 2023 0.00
T PRI AL TR _ #rg | 2016—2022
CRA AL i) 2003—2020 4E 150.46 150.46 164.59 21.00 ax | & 164.59
it -- 361.36 414.77 434.43 -- -- -- 164.59

E RAKERA . ERERERE TR, SIRKARLFALTAE,. RAETHREZALTE (ROK-HCERDFAYAHCEE, HARTRN

FoAta: e

EXUR 3

PR (R T M R B i 2% AR 2 1) 5
FIME) CGBFUR (2011) 3°5) HHH, K
L H B A TR T Rt Ak S AT S
EH, MRS, REETE A O R
ik &P a1 OB B R A, IRIEYS T

B AT, A IR AR 0.80% 57
508 ) - R A T B L U [ A R BRI E
AFNRZN SR EZ A EDE THE, 2019
—2020 4, A ] - ST I AR 4 0
48.01 NHIFN 2.86 AW, HUEAXE/N; 2021
TEJ 2022 4 1—3 H, AwEIRITRE RN
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%o

EL

TERE . Bk DL R H e A e it 2 B
KNIt ReIERRE T, RLRE R R A AR 45 Bt
P, B AR AR, A TR T
Tt S VA P DX 3 N S P v /D 2 B 55
FEASERD IR LR B EE K. 1%
b 2% 3 R R PR S R R AR A K
AT R AR AR KR TR
WHRAMRAF . REWZEH T KREGRA
Al RERGWILENARAF A KEIERE
WAEBHRAT 6 X FAF M.

2019—2021 4, 2w BN S BN
B R RE, o 2021 A B S BN T %,
FE R Py = 00 H AN BLSE T AE T,
ZIPRATZER M, BLAR R 2021 4 R &Y
IR I E B D Bl B, Bk
FEBFRFFLE TR, TERZMHITE LW
PG, B A RRSE RV S R Hb R A K
FrEt. 2022 4 1—3 H, AFEIIS KRN
1.24 1275, EFIZEK 8.27%.

B2 2022 4 3 HIE, ~nl FE T THEE
TiH 14 4, TH ST 168.49 1476; FEAE
HIE 12 /S, TUH ST 305.45 1270 Rit
O % 192,65 1270; HIATH @A A1
208.15 J5F 5k, 2022—2024 4E, A@E]5rHIT
R84 65 29.96 75775k 23.51 J5 T KAl 13.97
Fi~P T K, P 45 44 il v 86.60 1471 75.91
.70 37.62 127G, PN TR — I .
FER s M T A, ARSRRNSEELE
H—EAHEE.

3. RERAE

WAL, Rk BBl BA TAK
Foand), RAAARBTESEETRGFH; AEFT
MXNF, A8 EEREZEABBRK, M
Koo A ERKE K,

2021 fF 4 H 23 H, REWBUNF TR (KR
AT N BBURE 58 T HE3)) R, T il 8 it 2 1

P T A A BR 2 R RN SO R T4 S IR i
BRETTRMED, ARA TR (3K
I T AR il R R B AR A PR A AR A
R S R R R R T %) A E
BRABE N, BONIRT 45518 8 RS
AR B T R 45 IR SRR HE
BN IREE R T o
MARIEGEINE, AR I T U (12
3R, AR LA T Ak SR A L Sk
FEVEARAL ., PR TEEAE . K555
A A0t g B H B g T AR . #iE 2022 4 3
HIK, AR R B @ H THILR 5 2750.22
fe.ot, D 1718.26 127G, M7E4% % 1031.96
feot. BEE, ARTERDH BT MEIRKR,
XS % 4 AU AR S AFAE R TR oK

%5 BE 202243 AKANE EZEAEERE
AR ORE | RAeE
A& IR A )

www.lhratings.com

Bk 7 52— 268.96 122.46 | #4#IAL
gk 11 54— 256.02 127.54 | #4rFpr
Hikk 4 S LE R EE 189.11 135.87 | 4 FIfL
HiBk 10 52— 220.69 136.54 | #H4FhL
Hiik 8 B2k — 264.18 87.78 | #arEISL
Bk 4 S2ALE O N -
S 232.52 75.67 | #HFIL
Mgk 11 SZ—HRE
AL CrkHshsE N .
K E 2 B 75 B i < R 58.88 033 | HAEL
&>
Mk 8 54— M T2

(€5 ONTEIREGEE( 47.04 7.74 | EB>BIAL
Z129)
T T PR B PR LR TR .

RS 150.46 150.46 SESIA
I R eV B 8.39 2.94 EEIA
TR R 15 it 196.20 171.57 CLEIL
KEHKIE 80.99 105.45 [SEbA
TR T 3 A8 TR 40 T I .
ARERE TR 114.00 148.28 [
I A A Y AR 534.99 407.89 [EEEa
WAL GEEEA
RV | S RVAD) 16.00 7.56 SESIIDA
Bt TR
%t&ﬁ’%ﬁﬁﬁ&ﬁi 3.19 0.81 [REla
3 & M X L itk 150t .
TR 108.60 29.37 SESIIDA

& it 2750.22 1718.26
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. MEoHh

1. M54

N TR T 2019—20214E & H- M 5 4R 4
) ST RS R IE Sk XX
REHAT T =&, FHHEbRE TR R
it AFRME2022F1—3 A M %k
KREFH T

A VU 710, 2019 —20214F 12 20224F1 —
3H, AFGIEHENFI2E —HTAF, Wk
D2F =R FNF], N EIEE N A
AN, BARE, WHSSHHR TR . A
F20224F3H K, ARG HEE N — g T AR 3

6

A EBRFMAMA Gl ML)

o

1475,

2. RER=E

2019—2021 5K, 28) T =R TR K,
KEMBARRH RO ERIRAE, F
FIRERF; R P HAKEKRARA TN
B, A FEHARBRKRER, K ERHHERE.

2019—2021 4FoR, AR TSR AEIG K,
EWE AWK 247%. #% 2021 FFK, A&
T S 8729.79 1476, B FAFRIE K 2.10%,
B EERAMA KR AT LR s 3
FERE, B EERB A K,

NG e O

2019 £EK 2020 ER 2021 K 2022 £ 3 AR
S kL

K= 2446.06 29.42 27.75 2291.44 26.25 2381.76 26.88
Uit 409.71 493 220.36 2.58 298.19 3.42 393.71 4.44
INUTS N 78.11 0.94 210.60 2.46 78.36 0.90 79.06 0.89
oAt SIYSCGR 254,57 3.06 207.38 2.43 213.06 2.44 221.26 2.50
w1 1352.87 16.27 1399.30 16.37 1428.33 16.36 1411.00 15.92
HoAt s v 297.26 3.58 303.16 3.55 257.45 2.95 262.35 2.96
E ki gud 5868.36 70.58 6177.68 72.25 6438.35 73.75 6478.90 73.12
Ak SR B 240.32 2.89 294.70 3.45 0.00 0.00 0.00 0.00
HAb AR B4 b 0.00 0.00 0.00 0.00 256.43 2.94 263.28 2.97
KR AR 7 141.00 1.70 199.53 2.33 245.90 2.82 245.26 2.77
PLBE: s b 201.92 2.43 211.80 2.48 233.99 2.68 233.99 2.64
[ 52 %= 717.33 8.63 775.16 9.07 1110.26 12.72 1137.03 12.83
TR 4371.82 52.58 4459.93 52.16 4253.10 48.72 4262.10 48.10
B S A 8314.42 100.00 8550.42 100.00 8729.79 100.00 8860.66 100.00

iE: _bRb 2019 - 2021 R H kB R A R A S A KRR, AR IR ROEIEYE, BLASROLE LR EE
FAT IR TR TATARIE N E) FiHRE . 2022 £ —F M SRR BN 8] RALFA

(1) RHF~

2019—2021 K, Aw[aN T AL RE2E
T, EHE A TR 3.21%. HE 2021 FK,
AT TR E AR T 3.43%, FERM
WSO R T8, A I AN B 7 R IR TR
& BRI, HARRNGK . A7 B A A S
B HE Fo

BUE 2021 K, An TR MBS 298.19 14
JG, B AR K 35.320%. B¢ M %4t 60.48

. ICZ R B4, RGNy 20.28%, B N
JHAE TN 52.64 1270, HARAERIMRIES.
2019—2021 K, A w] MK F B G,
FERHEAIEK 0.16%. #% 2021 K, AF M
S K T 78.36 1278, B BRI R RE
62.79%, TERMWCRE=SHRPIELTHIZE
AIRAF LR RIRR “ =S8z E AT )
Mk =524 (R U@z EHRAR
(LUTFHRIRR “ 5 ERBASIBE AR ) ke

24
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kKBS . WERRER, ROREHET i 290 | 454 | 136
KT A4 A it 56.41 1278, Lk 71.99%, 4 = = Rk =
BT AR BIATRHOREIC R BN S | o | e | mm |
B AR DG BAT, RO R BSOS, A LR e e
2021 4EJK, AR IEHRERIK % 2.45 14T RAAES 05 |5 | 1 ﬁ
KT AE 2021 F RN 3 RIKIKA AT 52 1 1675 | oL | 7% | 7

N &% E N 18.80 - 8.81 -

BEAHK SO KR LS RORER TR 5
051 r— @ﬁiﬂéﬁ 263 | 454 | 127 }ﬁ;f
REWRZARR| 730 | swbil | 932 | WA & it 118.36 - 55.48
o 685 | 54LLL | 874 E@%&% FARA: e T RS
B TS R Rl 2 2021 4, 2 BT ik
Kk R | 1164 | L4 | 1485 WE;?&% A HABN WO At 291.42 1276, (SRR
e g || e || BB 12.72%, XA R BT —E A .
2.74 124 | 350 2019—2021 4FR, AFMFIRFREEIEK, F
RRLRCAR| 00 | ok | 357 |medh  HALANK 275%% 142833 (270, 0 2021
205 | 4% | 2% R, A FAEIE HAERINK 2.07%. AR

T $E T TR AR 138365 (LTEHIRL LTy
RATREREE  coc | 3060 | sor | Womsk A PRI B M A . AR 2021 SRR, A
ey AR KB EA 013 147E.

mamam | o4 | 12| 44 ] BEE 2019—2021 4EA, AR HADGR A= R

& i 56.41 -- 71.99

FTAPRIR: 223 FiHRE

2019—2021 K, w] HAbRSGRE SN T
R, FEE S T 8.51%. # % 2021 FFJE, 2
A A R GRS EAR RIS 2.74%, R EAEIR
A K BT, 2 7] FH A SYSGR T

1t 118.36 1276, 7 FoAth NG IR R AT

55.48%, HEHE—M. WK, FHEE
GRS ABUR ARG ERAL, ISR LD,
#AE 2021 FFIRILTHEA K HES 0.24 /27T, Tt
LN 0.11%.

%8 AE 2021 F )R o8] A M B AR AT B L A I

REETTHEAK A 0.08 | 3~44 0.04 -

Al 2048 | 5401 | 1420 | TN
ANt 30.56 - 14.33
351 | 14BN 1.65

471 1~2 4E 2921 (i

FEE T I R - P

517 | 2~34 2.42 FlE

1.63 3~4 4F 0.76

LB GR I, FIE A TR 6.94%.
£ 2021 4FJK, A A AR T EAE R T R
15.08%, FE RETEATE KB LT 4 31.89
WA, I FA IR Bl 98 7= v A BT 8 o,
LI ISCEK 222.89 1276, T2 BN N USCR EE T 0
R AR R, 120k I 3 B T KA Y
Ko

(2) FERFHF~

2019—2021 4FK, AR HERLE) BT 7 FUSERE
SRR, R AWK 4.74%. 8% 2021 K,
AR FERBN T R BRI K 4.22%, AFHE
WA= E AR EE BT, R LR, HAIE
AN ARG KRR T8 A 0 4 s b=
P R

2021 4R, A FI AL S vt e R
2 HoAh AR R B AR B A AR 28 T AR,
F BT A R B PR S P B PR A ]
HPER R R AR AR BR%kS RS
LAHRAF BB ARTTTE AR R

www.lhratings.com

19

-



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

FARKIAME AP BRIRE

Bk % A PR BT A B RO Bk B A 7] 25
2019—2021 R, A FKHABAIL T HFL:
K, 8 E A K 32.06%. #E 2021 K,
oA KA B B AR RIS K 23.24%, £ E
XIS Al R A SIS BT R AR A A
HAZ (R B @R R ERARAR . F
f#CRED) PuBZ @R REAR AR ek
(R BB AR 7 @ A PR A =) R R kg
ORI BB AR T R A R AR 258 m
%% 6.87 1470 8.65 127 3.88147T 5.92 14
JLAH 5.58 12T TS
2019—2021 oK, 2 A BT b = FE Lk
WK, FHEAEHK 7.65%. HZE 2021 FIE,
N T RGN AR T R ST A
WX =55 s B AR, B EFREK
10.48%, FEFR [E M b5 A NS K
.
2019—2021 K, 2w [E € Bt e R ek,
EWEAHK 24.41%, BB .
55 8 BRI MR BT 7 T WA 154 S o
HE 2021 FRK, AR FEE TR AR K
43.23%, FER5E TEEMFT -~ N30 326.51
270 e 1 5 J2 B A A I 104.02 12,76 FT
;o #2021 FIR, AF RiFiHESTIH 163.97
{275
2019—2021 K, AwEE TR SN B,
EMEA TR 1.37%. 825 2021 K, AdE
TR AR R % 4.64%, 128 RIE B T2,

2019 R

(9 NG B ERBEMRER (B4 LA
2020 &%

TEPRF R B H . 2 2021 PR,
1 TRE B HR I HE % 2.85 1278, EEA
FEXTRH 9 LA G BT AU IR B V% 2.16
¢,

2019—2021 3K, ~ETCIEHE =30 T,
EWEA TR 0.22%. % 2021 K, Ak
i 119.53 1470, B EFR TR 6.29%. A
F W BN E AL 115.48 14T

#E 2022 4 3 HJK, A AT~ B AR
FAERIE K 1.50%, ] B AR R B B
FENE, BEEMR EEREAAR HE
2022 F 3 A, AnEmEER EEREK
32.04%, FERAE MRS MAIE: H
% PR R H B AR AR S AN K

BE 2021 I, AF]ZIR T FEAFE TR
M. LR 5 RS, Ko E et
346.25 1276 H A 60.48 {2 TC AZ IR TE % 4D

3. FARLAHM

(1) Pk Mz

2019—2021 5K, A 8) Fi A Z R A AR
B3k, RBLMIET MBI,

2019—2021 4FK, AR A #H A A FrEy
K, FEHE AWK 3.61%. BE 2021 FE, 2
F AT EH A ARG K 1.48%, B RAEIR
A K AT FTA AR S 32 B i ST AR
VEAR AR R, BLAS 45 MR s PRI A

2021 ER 202243 AR

&/ HH (%) &/ HH (%) &/ e (%) &H dk (%)
e A 705.87 25.58 705.87 24.18 725.87 2450 725.87 24.49
HoAh A 5 T B 55.56 2.01 45.56 1.56 0.00 0.00 0.00 0.00
BAATR 1563.93 56.67 1703.75 58.36 1689.32 57.02 1689.32 57.00
il 128.51 4.66 135.83 4.65 140.40 4.74 139.92 472
U &N 278.93 10.11 298.54 10.23 355.77 12.01 357.22 12.05
FRENEE 2759.86 100.00 2919.57 100.00 2962.82 100.00 2963.79 100.00

FAtRIR: BREFAARIENE) FHRE . 2022 F—F R M SR A AN E) AR AT

2019—2021 4R, AR ENHEREE S
WK 1.41%., #E 2021 FEE, A7 SR AR

AR K 2.83%, TERRENEERRITAN
15 %4 20.00 /ZICHT 3L
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BUE 2021 )R, A HAB & T ARH TG
REL, FRAFPR KA A & TEFHE
TR DL B KSR 2T 2022 4F 3 A JKHT 4
ST

2019—2021 R, A GEARAARFFEIEK,
EWE AWK 3.93%. #% 2020 FFEK, AR T
AN ARG K: 8.94%, A RETIT
BRI BR s  Hhak . BFUBER LI 4
113.69 1270 WBHR AT HER 5. 6 £k 23.50 17T
A A R N 19.60 127G HTE. #i % 2021 4F
&, AFEARAIR LK 0.85%, FE
RGBT IR S5 AT 131.67 {276,
PAK TOT #3558 4 gh NI BUSE 458 s/ B¢
KAT 9419 {070 PIAT H: 4 % 3G 05 Ay /b
49.21 fZ. oL FE BT E

2019—2021 K, w5 B A ERFEL
K, EHESMK 453%, % 2021 FE, 2
F] AR AR L EER K 3.36%.

2019—2021 K, A E]/DHI IR 2 F 1)
HAEHK 12.94%., #E 2021 K, A#/ D
AR AR B RIG K 19.17%.

A 2022 4F 3 AR, AR ATA & PG
FERIEK 0.03%, B EFERBIAK.

(2) 7t

2019—2021 £ K, 28] 1k HIARE e I8
¥, WEFEMARPGESH L, FoTLs
B, DNEAFHFRERE,

A1 AZE 2021 &) Rsh i MR

Fobt kR BAETAEARIEA 8 Tt iRE

3 2019 - 2021 4K FAb B AT 3K A A B AT R o L AT A) B

2019—2021 5K, AR fAGMARRFEEIE K,
EWEAHK 1.89%. #E 2021 K, AF M
fiE A 5766.97 1270, B ARG K 2.42%, %
BRI K Hr, Fsh i 34.55%,
AR BN 7145 5 65.45%, 2]l 25 LLAE 3h
.

2019—2021 R, AFIRshAFREEIGK,
FEYE AWK 16.23%. #E 2021 FE, AT
Wah it 1992.37 4276, B L AF IR K 22.26%,
& R R A AR AR B S B K T L. A
AL AN S AR R R TR
I HAR ST — 4 P B SRR BN 1 f5t
At BN 5T B

2019—2021 4K, ~alf AR,
FEHEAHK 39.66%. #E 2021 FJK, A
FLHAfE K 263.15 1270, B B IRIG K 213.32%,
BLFE(E K 120.36 1270, FRIEfE K 66.50 12
JG, SRR 49.79 2T AR fEEK 26.50 12
JGo

2019—2021 4K, /&) HoAth SAT kR 4L
e, SFEXEE T 2257%. #% 2021 4K,
N E HoAd R AT # 83.18 2T, B EAER T
14.94%, £ERE AL ANEE AR K&
Ha s BRI D BTl

2019—2021 K, AR —FN BB IER
TSI, FHEGIK 14.83%. #E
2021 AR, o~ A P 3] AR R 3 6 A
947.30 127G, B EFREBEMAK, FEAH—
A N BT B AT 25 556.00 1278 —4F A B
MK 253.72 4270 —4F N B KIH M
53K 110.17 42 70— 4 A 0 3A ) F At 67 f5t
27.32 14.7C.

2019—2021 K, A= HAMG) 5 i fesk
WK, S E A K 39.43%. B E 2021 FE,
N E HAB IR BN 745 431.97 1278, B HAERIG K
80.73%, FiH, AF AR IR U157 426.00 12
TG, AR O NI A%

2019—2021 K, AFHRRBh RS~
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W, EHEA TR 3.81%. #E 2021 EK, 2
A RSB S fs 377459 1270, B LK T
5.66%, T &RMNAMEIRED TR A A FERE)
i EE KR, AR KRR
AR T A R 8o

2019—2021 R, AnKIAMRFREIEK,
R A 3.78%. HE 2021 K, AFK
HIfEEK 2167.91 1470, B EAFRIEK 2.22%., H
WS R K 1048.48 1270 {RIUEAE K 535.64 14
JG~ {5 #k 551.64 127G #KHEEK 32.15 12
TGo

2019—2021 R, AR MATGFFREE %,
FEBE G T 22.75%. #%E 2021 FJE, A
A5 880.82 147G, B EAFEK N % 30.80%.

2019—2021 7R, A\ KA LA AR 223
K, FEHE AWK 54.51%, 55 d s %
RV = LA . B EE 2021 4RI, AR
Rk 300.27 127G, B EAFEHEK 67.07%,

LR GG MR RSB KRS
R B SORM KIS A

2019—2021 R, A w LIS ARFFEE R
e, FEHEE TR 6.19%. % 2021 4FE, 4
"L WM AT 373.67 146, BLER T
3.54%, H4 35 I B TR K o

A 2022 4 3 HJR, A | £t 4445 5896.86
.70, B EFRBHA K. H, s d
34.60%, ARG 65.40%, SEF1LAAERR
N T BE 2022 4 3 A, A5
X 289.22 10,70, B AR 9.91%; AR H
MRiATER (&) 59211 {278, B FAER T
23.85%; A F] 4N B AR S 11t 889.39
{278, B EFER T 6.11%; A& HAb#s) i
fit 537.75 {¢.70, B AFRIG K 24.49%; A FMN
{577 901.77 1470, 3 EAFERIEK 2.38%; A
KR (A1) 9695.80 1478, B R
1K 3.24%.

RN

P.
0

Y AV 45

B 2 2019 - 2021 4K B 2022 5 3 F KNG 1k 5-4E M) A 3 2019 - 2021 SR B 2022 4 3 F| RANE) 1k SALAF K

(#f5: ) *
6000.00 40.00% 70.00%
32.92% 3349% oo 68.00% 66.81% g5 50, 66.06%  66-55%
5000.00 - = 66.00% —
o '% 30.00% 64.00% 62.95%  gr540  62.74%  63.43%
() ' O—== P — ]
4000.00 25 00% 62.00% ——
3000.00 3 13 o 3 0 20.00% 60.00%
: 361111 el 58.00% 56.68% o5 01
15.00% 56.00% R
2000.00 ’ 0 53.04%  53.56%

10.00% 54.00%
1000.00 52.00%
0.00 0.00% 20196FAR  20209FA  20214FK 202243 K
20194FAR  20204FK  20214FK  20224F3H K

KI5 AL L%

= 4 51 55 BEAAL LA
— 5 — A5 LN 55 A 5 L T

FA KRR A8 FiHRAE . 2022 F—FEMHIRA, KEFIHEE FoARIR: 8 FiHRE . 2022 F—FEMHIRA, BRETIE

A BE T, B AR B 5 R R
R BB EAEN, 2019—2021 4E5R,
AT ARG R, FIE K 3.16%.
MRS HEFR KT, 2019—2021 4FER, AR %7
TR AR5 55 R AR LR s R, K

42019 - 2021 SR, REFATH R EF T AT
S g AHRA AR LA

5155 AL FE B RF L T B, #2021 44l
N 66.06%. 62.74%7#11 53.04%.

BE 2022 4 3 HJE, A" A&e5HR EA
JRIG K 3.01%. fiRssaEMJrim, 6% &
33.49%, K555 5 66.51%, LA AT,

S BF ALK
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M FabrokE, B 2022 4 3 AJK, AF%
PR L A ST BEAME B AT 5 55 5
A B IR M3 0.49 DN H 7 kL 1R
5 0.68 N E 7 s R 0.52 ANF 73 K, A ]
S5

4. BAVEE

2019—2021 %, A& MABF|AMAZH
BIFAAT A, BT A AR K, F)
i B BT AN R TR BRI K, BAR
B A8 —H.

R BB H BRI SR A AN 2
Wi, HRTER 0 H YIRS E M. HELE M
H. 2008 £Eit, ARIJFaE5T s ELE T H
RIUBUR AT i (R . ARl gl
e, YR A B RN K AR ER Y 258 A R
g R MBS N AR A EMEIE 1
RFE, HATSEHN RIF. AKBEE LAk
LRI SR U, R B SR b it
W H s B s P g .

2019—2021 4, AFENMLEWNEShIEK,
EHE AWK 6.08%. 2021 4, A SBE
BN 178.77 1270, [FIELIEK 14.20%; &ML
A 139.26 {270, [FIELIEK 9.51%; [, Bk
FliE A 19.79%, [F LLHE S 6.06 AN 43 5o

MIIE 22 &, 2019—2021 4F, 2\ w) 1]
FH 45 5124 39.84%. 39.22%71 31.83%, HH]
F o5 7B ML RSN A B S A e . MR G 2021
FEARIAR S H FZEHE BN (5 21.83%)
RSS9 (5 72.95%) Fpk. 235 3R 2%
JEFL R 55 B FHNT 8w R AR K .

A& PR 7, 2019—2021 4, A
TR 7 1A 13.96 14T 4.40 17T 4.08 14
TGy BRI B E K IR A AT 4
BT PR AR IR RS, R O R R S
NEEAIRAF S KRR PR A 7 &1
BEWcas s AR 730 17.71 4458 27.36 14
JG~ 18.08 1470, I NBUMAMY: EDAMIN S
W~ 27.11 {276, 32.54 /2.6 31.13 1276, FE

9t
i

NBUR AN S5 A AR 40 5 0.78 147G
0.72 {275 5.69 17T, 2021 HE&E Wtk T
TALFE X AE & TRE R 9 S ¥E =R
JRAE TR 2.16 AC TR E IR E 17 2K 1.00 14T
2019—2021 4%, ~aE|FHESE 5 5 24.79 12
JG~ 22.11 276 25.61 1276, HiHE A% BURF
EINTISE A AL Gk [N

B 4 2019 - 2021 5/, 5) & A48 47

25.00%
20.00% 9.39% 19.79%
0,
15.00% 73 73%
10.00%
5.00%
_0.91% 0.90% 0.88%
0.00% 0 0.66% 0.76%
2019”-)‘%;‘0'72/0 20204 K 20214E K
e EE R e 8 A 1 5 BRI R

FoARR: AR FiHRE, BeFEER

BRAEbR 7, 2019—2021 4, AR M
PN EmRe S 525 A N PIIE (1 Tl e i b B
AT HE R, N w R BRI G — .

2022 F 1—3 H, arEsIliE IR
26.79 1270, [AIELRF% 20.35%; /A a8l
18.73 127G, [FILLFF% 28.55%; HAhUkai 2.12
275, A N BUR AN B AMN 3.90 27T,
FEHSEE T RPIBUFNIT G SEFE
S 1.49 12708, EMLRNEZEN 28.65%.

5. Wen

2019—2021 4, NI BEZEFHALAES
BB T o, BARMANEIR 8IS 2021 4,
ZEAEFRECF R, NEABRFTEHALED
XtasEm; 2583 B B2RRAEMSZETE
FRK, BREFEARK,

A 10 23 R0LREHA (F3: 270D

www.lhratings.com

HH 2019 4F 2020 4F 2021 4 io_z; ?
ZENEE IS RN 312.81| 205.46| 367.77| 8881
ZEE ST 17444 | 162.65| 245.68| 4239
LEENESRESES | 13837 4281 122.09| 46.42
BEFEIE A 132.86| 111.18| 263.33| 37.26
BIEE I 371.32| 344.87| 264.24| 60.05
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BWEENNSRMETTH | -23845| 23369 -091| -22.79
BEREIRIIA RS -10008 | -100.88| 121.18| 23.63

B RIEEIMERAN 1505.04 | 2104.86 | 2320.05 | 884.68
B ESIN AT 1376.14 | 2103.18 | 2417.76 | 820.66
EREDPERESFH | 128.90 168| -97.71| 64.01
HEWAL (%) 127.45| 87.27| 116.21| 277.09

FA R A8 FHRE . 20228 —FF M SIRA, BATIEER

MNAEEEKE, 2019—2021 4, AFL
BN ERANENEEK, FHEGHK
8.43%, - pH A B T i SR L 5T S U B B4
AR ARG LA BN S S S8
A& K, FEEEK 18.68%,
F BRI SERT i 257 5S4 SAT
T . AR, 2019—2021 4, AFZ
B HEEs TE, FHES TR
6.07%. 2021 4F, AFLEGHENINEHFRA
122.09 f2.7t, [FIEIEK 185.20%, A FLEK
LRSS 73T 2 T H #9755k . 2019—2021 4F,
AT IS GBS TR, AREARYN SEHLR
R=RUT.

MILFIEENRE, 2019—2021 4F, AFH#%
HWESIIERMAWESIEK, FHEAHEK
40.78%. 2021 4, A F TGN IMETRAIF L
K 136.86%, FERMBHE T4, =5
AN =5 R E T R IS K AT R,
BEESh P4 264.24 127G, [AIELR %
23.38%, LR [ e T A T AT I A
/D FTEL. 2019—2021 4, ARIEEIEshI 4
FERR A, (HS2 07 Ab B [ 32, 2021
RIS B I S 1 KR 4 ek o

2019—2021 4, A % FIE AT ILA i
A R AU TE

MEGESRE, HTAFREHRANE S
TR, A F] @ BRIk 5F 4 R
IERAT I AR IR B Kk Jg . 2019—2021 4, A
BRGNS MARFELIG K, FEWEAEK
24.16%. 2021 4F, AR FEFIENIMERAIF L
K 10.22%, RIFE DUEASE S 349
BVIG I R LK 14.96%, £
RS A S KRR . 2019—2021 4F, /A

BRIENINEAFHFFE %, HIERA. I8
B AT & B R AF BS54 RK,
A FVRAR BB R 1K
20224F1—3H, AFRGE G & FE
NEEME S W Aok 5 ARME
DR A B I H R A R AR, 7R
W VOE AW =N, BRI S
RUTHEZ . BEBREER, PR TE)
L&t B AR R DU I RS s AR
W BRI A IR 4 o RURBI A B R, )
IR I B LA %, DL TR
KHUAR B J 5 55 A B2 AT, 20224F1—3H,
N T BRI I AT R R U OE .

6. fEfR454T
28 48 A R IR AR IGAT R IR EE, A
BN ESTEEEY, XA AL TE.

A 11 N E) R

TiH TH 2019 £ 2020 4F 2021 4F
WENLLE (%) 165.86 14560 115.01

5 HANE (%) 7413 59.73 4332
0 | GBS T (%) 9.38 2.63 6.13
W0 wwmeramis 013 o003  oor
G KBRS () 0.39 0.17 0.18
EBITDA (fZ75) 95.00  91.29]  97.60

K1 43R {R4IEBITDA (ff) 4935 5339 5112
AT | ZE MBI 6% () 0.03 0.01 0.02
#hix EBITDA/F S H () 1.99 1.80 2.06
ZEMEIFESH (5 2.90 0.84 2.58

it ZERNEKAETEHNNERTAR, TR
Fobt kR BAETEARIEA 8 Tt iRE 3

M IR bR A, 2019—2021 4K, A
FI AN LR AR B L RIS T, AR ED
BEFEIR AN S G AR R RS . [, A
ZE UM AR R s N B 2022 4F
3 MK, AnMERNAGSH N 0.23 . ik
G, A FE I GR bR RIS -

MEIA bR G, 2019—2021 4, A
EBITDA #il EBITDA F| S f5¥35 s K, 4
#5155 IEBITDA JREEBhIEK s 2278 G/ 5 5L
AN B &R 55 Bk s N % . BARE,

www.lhratings.com

24

| 1=d |

=23

A =

lor
[4%]



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

FARKIAME AP BRIRE

AT AR RIS .

HE 2021 FFR, 2\ 3R R BEARATIRAS
Zif% Ry 5582.13 12,75, ARAHHAE N 2572.97 12
T WAk, AFFAFCDIRA A BFTH B
b AT BAE, A F] R R R
%18 .

B U 7T, A 2022 4F 3 HE, A
AR R BN 166.94 {278, THAEHLFE N
5.63%. LRGSR AR NIET R, R
[SAEN

7. BRI (FaE)) WM EaHr

28 KL fdh T R/TAS R, B
g b5 Eak), £ E2KPEWA. TERT,
N8 BT S 2

2019—20214F K, BEA R B = A e 4
K, EHEEHKL161%. #HE20214FK, B4
F] P A A14539.9012. 70, 8 EARIRIE0.24%,
B EFRANAKR. Hd, #ish5i#1700.9014
76 (537.47%), R33N~ 2839.0014 70 (i
62.53%). MG, TiahBE ™ 32 B i HAR RN
A HAFEN TR ARR S P K
WHRERE W . [ e B AR TR . BEA
H W & AR 42 1952.00%

2019—20214F°K, BFA R RSN K,
FEHEAHKL6T%. HE2021F)K, BEAF
it . %112603.4442, 76, 1R _FAF K K:0.08%. HH,
WMBN 1 £571473.7442.70 ( 1956.61%), AEiRSN 67 5
1129.7012.7C ( 543.39%) . MAIRLE , itshfifi
FEBHEIAER AR —FE AR
eI B i A AR ST R R B F e
BTG R . SLAHZ A H RAST R o
BE 20214, BEA R B 1145128 957.35%,
LR S B AL 2 44.34%, 755 14—
BERAE UG G A D42 1145.14%.

2019—20214F K, BEA A A & B fF2E
WK, EHEAIK153%. HE20214E)E, B
AT Z R 91936.4514 70, B FARRIG K
0.46%, FZ LR AN AR NI B B

AT A ERGES 5EFF H121165.36%.

2019—20214F, BEA RIENV SN SRS
K, FHEEMKL48%; FliE SR K,
EYE A K 64.81%. 20214F, BEAFE LR
W N 28.3212. 75, FIE A N35.014 76 BEA
AEDAIRON A FE D12 1015.84%;  BEAE]F
B &I 1217136.71%.

2019—20214F, BEARILEHD) = E R
SRR S N, RIS E B
A IR B AR 2L T R . 20214F, ALY
N F ZEE S I & AU 103.2512 78, BT
GBI 4145541270, B R IG S &I
#i-178.5912.7C -

I\ SRS HF

AR, NEETEAEN. BRERE
ERAT R BITANEY F 7 @IF L RATA F 49913
1, RAT N HEREAFTHEL AR

ON TR R T A R A T B it e 1
A, NS XIRE B R, TER, ARERE
AN BTG SIRAT KB AN EE 7 TH
FREARBIH JIANTSCRE, STt T A 1R A
SEJTRIR]RRAE K e

PEARGITENTT I, 2021 4F 4 H, KEEHE
BRUI LR A A ER 20.00 1478, A
VEM AR I SRUSCRR AR 32 725.87 14715 2022 4
7 H REE T B 22 DA 4 2K w8 w9 B 2.00
2.7, O FIEEN G A R S0 ARG 28 727.87 12
TGo

WL IR SRS, 2019 45, AF]
B R I BURTRAT 3 IE BI04 2k
W TR 4 HUBRE W TR S AR R
9 SLL B A4 It 84.56 12T, Wi H ¥t A4 #E ¥t
RAFAILE 43.72 {276, WIPHEE EHEK T2
% 0.02 1470, 4 BeACIE Bt BU%E 4> 0.72
270, HIBEALIAECT 45 0.36 1470, ¥\«
AT 2020 4F, o FEE R AT I BUR IR AT
PPE LI B 4 BRER R B L T BT S A Bk
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T 43511 113.68 1270, Bk HEk 5. 6 £
Bi4r 23.50 147G, HUH EE A B Sk
B 4 1.08 1470, 4 REATIE IS Wt IEC % 4
0.06 1275, Bt N “HTEAN”; 2021 4, A+
B R T M BUR IR ETE L IT5 4 hi
AT T B 4 A 5T 41t 122.98 14.7T,
fife TS % DX R B I H R B 4 1.1914 7T,
PR 2 B FSC R TG A RN TR R o B T AR R
TR AT BE A PR A 7] 85.00%% 4L (0.75 1275),
BIEN “CHEARAR,

B AN T T, 2019—2021 4E, A4
HINBUR AN 43.62 1270 56.35 1270 H1 47.51
.76, TN CHARIEE” R ENRAMEN 7.

. gk

T TR m 28 R T 55 XU B S SC
FEEEJT N ER G W IRAl, BRE BHE A E A 7]
FHRKIMEIEZSN AAA, TR BENFRE
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Mk 1-1 8= 2022 4 3 A KA 7 B R LA LR 454 [E]

E: NS EFANANE. INRE B FhOFREMRISF SN, LERERHINTFERR D EGERSEF DN, AE LG Tk 54K,
TERGII . AN TRARFCRBLRHEFNIDN, ZEMRZELEREREFZ NN, BAE. FUHIERIAELEZNN, TREEHR. ARKES. £HT
A AR TAR IS A

PRt R A8 4R
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Mif 1-2 #(F 2022 &£ 3 BIEABESHTEEAN—RTFLAIFER

TAFER

B emu seudn

A

fz.
JG)

i
(%)

il
(%)

DL 1A G S MG LM SR GR35 F b= JF A0 FL 8 J BRI
L | R | AR L WEGER R, b PR A TR TR | o | oo
RRGHIRAT | JFR. R R TR HRMSE CLEEENEREEETM | ' '
S B D)
DL E Vi ot i R s e ST T O A BT SR
, | RUNH R | SR TR, L, BARRAS, fumen. | o o
AR (B 8 B AT AT VP TIE (e AONA S, MRHE | o ' '
T B R B AV ED
L | RETERGR | ARG KB AR E AR R B E: IR, BAITR: | 000 | 2000 | 5000
AT 7 B IR BURALE: P ' ' '
A TRETOTR V5 R B BUR ALV A B B BT R 0 A LA,
e A | e PRI A G SEEE AT R, SRR
4| HEA: IERMCH & K7 A AHOR I 1, 2 A58 | 2770 | 10000 | 100,00
W TR SRR RS (EH E IR B BB IT £
35 B T AT RO
LI V2 ot 13 Tk B PP 2 T GO F 9 1 A o B P
g | FRTPRIUE, BRI | LIS R
5 | i W, BRI SRR TR, S, AR . RASOTEME | 100 | 10000 | 100.00
# PP . EEL Fep. LA ISR, S,
AT RS RIS S P ST AR, R, S
bk e | PR VE Gk R A IR B A e I
6 | man | pmmams: SO RENRS: TR BIbA TR, R | 4019 | 10000 | 10000
IR, TR TR
GRS TR PR R . R R . BERE. &
e e | PR SRR IGRYE AR SR BREAI . Pk
- GRS BREARID ; TRRESHET. TRARSER, BAKN | 40761 | 8634 | 8634
S BRI RN, S, R PLEIR: A
PRVEP L 2B SRS | R, it SR
o | RERBHITRA | LB, pbr st RiE . REAIOBLARIEEETR | ¢ | 10000 | 10000
AT RER G, EA BRI, W EPE LR R R R £ 5 ' ' '
DLEUA i DT VR A TR : LB PGS R Akl T
BT SRITECETL, WEGRIGHEL, WA, (R X
Widhs BARTES HARTFR. HARWH, HRH. HARREL, HARTE
HURITERTE (SRS : S RIS s IR (s AT
E R SR WOl TR SV R S
o | KRG A | AmEA SRR, TR R A R | o | e0o0 | 5000
REOFRARAT | A FHE: BCBBIE: R AR, EREE fRmy | ' '
CREVTAMAIRS) « ARf . FEOLHIRL: /IR A SR 5
HF WIS R IRRAT) « N TR RSP R G
RS s Sl Gkl BT AR S 4 2R K
TR T s MBS RRS R & f R S VERT A SR «
FA S 6%
e g | PP O PR NGSCR GO P 000 R
10| Zrposa T RHEE: MRS EW: HESFEWSAIRREL S (R4 | 1000 | 80.00 |  80.00
HGEROTUE SR T TR PR3
S L e b R _
1y | REBBELAR | TR Wil B (AR, EIR | | o0 | 10000
o | AT  | DU et i L Bt i B . DL WA | 020 | 10000 | 10000
MR HIRAT | BRI R ST ' ' '
b | P REE: R TR 4K URE e pR S T
13 | RIBCHES! F TR R L TSR R R s RSV ARILTAZIET: 22 | 10000 | 100.00 | 100.00
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M 1-3 8 ZE 2022 £ 3 BIE AR M IMERIER

g BAALRA =] B K ‘ XHSMARRE (27T AR (5
1 KET FIEAREH IR RIBATRA HRATHERR 17.19 15.0
2 RET FIEARE PR REAIRA HRATHERK 2.94 15.0
3 RET FIRARGH PR RIEHIRAH Hofl 3.10 8.0
4 REET FIEAGH AR R IEH R AF fEFEHERR 0.26 3+2
5 KET FIEAREH IR RIEATRA HRATHERR 0.80 30
6 KRBT FIRAGH PR RIEAIRAH fEFEEER 1.88 2.0
7 KET TG PR RIEHIRAH Hoft 1.40 5.0
8 RIET T L35 R e A IR A HRAT R 16.45 29
9 KRBT F ARG AR RIEH R AF b 1.40 2.0
10 RiEF TG GHT P B 5 R A IR A fEHEEEHK 19.00 2.0
1 RAT FIRAR G AR RIEHIRAH HRATHERK 0.03 15.0
12 KRBT FIGA G PR R IEH IR AF HRATHERR 2.10 7.9
13 BT F ARG AR RIEH R AF HRATHERR 5.50 7.9
14 KT F IR AT R A ] HRATHERK 7.70 10.0
15 R IR A B fEFETEK 1.56 2.5
16 KEEF F IR A R A {EHEHERR 2.98 2.0
17 RET AR E A R AT fEFEHERR 1.70 2.0
18 KRR 0R 1 X $ R AT BRA ] HRATHERK 7051 15.0
19 R AR R SR R A AT DR 0.94 1.0
20 REEH R A R ITE A HRATHERR 4.50 13.0
21 IR A PR ST E A HRATHERR 5.00 8.0
& it - 166.94 -

S PN S e
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Mif 2-1 EFEWMFERERIEFR oo

s \ 2019 £ \ 2020 4 20214E 202243 A
Wt 5 B
WK T ™ (LT 420.71 225.39 302.86 394.74
ZErE AR (4ot 8314.42 8550.42 8729.79 8860.66
BB #R G (Lot 2759.86 2919.57 2962.82 2963.79
% (270 1077.40 1303.49 1642.78 1721.31
K% (7o 3611.11 3570.21 3346.79 3418.50
% (4Tt 4688.52 4873.70 4989.58 5139.81
BN (270 158.88 156.54 178.77 26.79
FHEEBT (270 24.79 22.11 25.61 1.49
EBITDA (1Z70) 95.00 91.29 97.60 --
LEMFMER LT 138.37 42.81 122.09 46.42
Wt % et
BERBUR A (JO 2.04 1.07 1.22 -
B AR A (O 0.10 0.09 0.10 -
BT R IR (O 0.02 0.02 0.02 -
AU (%) 127.45 87.27 116.21 277.09
EVANER (%) 19.39 13.73 19.79 28.65
BTEARR R (%) 0.91 0.90 0.88 -
HRR R (%) 0.72 0.66 0.76 -
KIS AR (%) 56.68 55.01 53.04 53.56
RS EALEEE (%) 62.95 62.54 62.74 63.43
g ATE (%) 66.81 65.85 66.06 66.55
mahttE (%) 165.86 145.60 115.01 116.73
WA LE (%) 74.13 59.73 43.32 47.58
LENERNTL (%) 9.38 2.63 6.13 --
e AS I () 0.39 0.17 0.18 0.23
EBITDA FIEA5H (ff) 1.99 1.80 2.06 --
4RSS IEBITDA () 49.35 53.39 51.12 --

E: 12022 H—FEMERARET I 20 ARESH U E SIS QAR T AT ERANRIG ST D3 R AT AT ERANKIE 5425

3 “” REREA

FAtRIR: BREFAARIE NS FHRE . 2022 F—F R M SR A AN E) A AT
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Mif 2-2 FEMSEEIRRLIEIR armmaaoz

20194 20204 20214 202243 A
Wt 5 B
WK T ™ (LT 152.99 84.52 59.75 152.89
ZErE AR (4ot 4397.14 4528.96 4539.90 4618.57
BB #R G (Lot 1878.71 1927.65 1936.45 1937.01
% (270 289.48 546.11 615.67 619.86
K% (7o 1410.52 1235.63 926.89 901.55
% (4Tt 1700.00 1781.74 1542.56 1521.41
BN (270 27.50 27.59 28.32 0.12
FHEEBT (270 12.89 13.74 35.01 0.56
EBITDA (1Z70) / / / --
LEMFMER LT -255.42 -345.61 103.25 12.93
Wt % et
BESRUR L (O * * * _
IR R (VO * * * -
BT R IR (O 0.01 0.01 0.01 -
AU (%) 0.00 0.37 3.09 239.79
EVANER (%) 3.00 3.04 3.72 -4.95
BTEARR R (%) 0.36 0.37 1.01 -
HRR R (%) 0.69 0.71 1.81 -
KIS AR (%) 42.88 39.06 32.37 31.76
RS EALEEE (%) 47.50 48.03 44.34 43.99
g ATE (%) 57.27 57.44 57.35 58.06
mahttE (%) 201.58 150.05 115.41 114.17
WA LE (%) 201.58 150.05 115.41 114.17
LENERNTL (%) -30.55 -30.43 7.01 --
e AS I () 0.53 0.15 0.10 0.25
EBITDA FIEA5H (ff) / / / --
AER 555 /EBITDA (%) / / / --

i L ENE) 2022 F—FEMERARZF I, ABRIMARAFN; 2. BELNE M HRARIMBEINEREEAALTA, EBITDA ZAd X454k F 3. <7
REARBREYE, “-7 REARER, “*” RESFHO
PRI B TATARIEAE) FiHRE . 2022 5 —F M S 4R R B 8] 4 Fopt ik sg
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