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5 H 20194 | 20204 20214
WAEB ™ (L6 420.71 225.39 302.86 394.74
T A (L6 8314.42 8550.42 8729.79 8860.66
B #ER S (L6 2759.86 2919.57 2962.82 2963.79
IS (2o 1077.40 1303.49 1642.78 1721.31
K% (2o 3611.11 3570.21 3346.79 3418.50
Lg% (oo 468852 |  4873.70 4989.58 5139.81
Bl (2ot 158.88 156.54 178.77 26.79
FliE S (20 24.79 22.11 25.61 1.49
EBITDA (fZ75) 95.00 91.29 97.60 -
ZEMFIMEI (L6 138.37 42.81 122.09 46.42
EAEZRE (%) 19.39 13.73 19.79 28.65
WP (%) 0.72 0.66 0.76 --
BERAR (%) 66.81 65.85 66.06 66.55
SRR (%) 62.95 62.54 62.74 63.43
WAER (%) 165.86 145.60 115.01 116.73
ZEMETAN TR (%) 9.38 2.63 6.13 --
MERGL L ( 0.39 0.17 0.18 0.23
EBITDA FlEf54 (i) 1.99 1.80 2.06 --
AR SSIEBITDA (f%) 49.35 53.39 51.12 -

AR EEH (BAF])

5 H 20194 | 20204 | 2014
TR (28 4397.14 4528.96 4539.90 4618.57
B #ER S (L6 1878.71 1927.65 1936.45 1937.01
IS (2 1700.00 1781.74 1542.56 1521.41
BRI (278) 27.50 27.59 28.32 0.12
FHE S (20 12.89 13.74 35,01 0.56
BPE TR (%) 57.27 57.44 57.35 58.06
LIS EAEE R (%) 47.50 48.03 44.34 43.99
WA (%) 201.58 150.05 115.41 114.17
SEINERN AL (%) -30.55 -30.43 7.01 -
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KEWNTEMIEHEE R ESEFAEGRAT
2022 EEE+ _HP BHERERIERIRE

—. EREDR

DRI T HE A it i AR DR AR A R A 7
CLARfRIFR “Am” B “REWI” ) RIRYE
RS (S (2004) 17 5 ) AIRET
NRBUF CBURfERR “ REETBUR” ) CHBUR
(2004) 180 ‘&) T, HHRETTBUMN T 2004
7 H 23 HHBBTHEMEGME A A AFY]
BYEM AR 161.00 1276, HHRETH A REUFE
BRI BEERERS (LUK “REHE
BT OARF R TT BT EAT H % AR 51 2004
—2007 4F, R B 23l ol o e T g A

BRI BT IR AR (BUR AR “HEm A" ).

REW AT IE R E NI E R TTARAF (L
R CEMATY ). REETh R REERE
FRAR] (DURRAR “REHER” . RETER
BRARAT (CLUFREFR “CEEREAT ).
RIETBHE R ARAR (LUK “ B
B MREEEAREIFRAR (LLFH
R RN AT D) FIBRAKIE AR . 2008
12 A, AR ULEARATREE S BT,
YA A 677.00 1470, 2014 4F, A LAHEHA
IR EE K 100.009% AL 5L ik oo 2k 2 A B
TEAE CLUR IR “3Prekig AR )25.25%
RO RN S IR B TR A (LA R
CREEENAS” D WY, [FIE R T E R
BINRENA 121.36 ookl TEERIN A,
AT MAREIZHE — KRR, FFHH 809.85
fCTCHIRL 3G - 2016 4F 11 B, A R4 FE
Ot P Y S ml AT A R
ARG ET” R RETTEEZRREAF
BEIEM A 11.21 1276, ARNEMEAE S
688.21 1Z7C; 2018 4F 12 H, A# LLEA/M
13.82 /2 TG GG SR A, M R A G 2 702.03
{¢.75; 2019 4 11 H, AFPLEEAA 3.85 14
TR ST AR, M BEANGZ 705.87 14765
2021 % 4 F), R Bt 23 DAIN 4 [ o v %

20.00 1270, AwEFEMBIASH 705.87 {40HY
TNZE 725.87 1276, 2022 £ 7 A 11 H, K
] 5 22 A s R BG5S 2.00 1276, AF]
HEMEAESHANRT 7258736 201N E
727.8736 {¢.ot. ¥ETEE, A FEMEIA Kk
LAY 727.8736 4470, REET E LRI
Bi475>4 100.00%, RE T E T2 h A F ) E— %
RS BRAERIN o

AT, AT T RA 3 % s E Fg
WG REM RS, AFEE
VLG DL A S 2R A T R 2
MR IPRERES . T EEAE . R A B V5K A
HLOBOK R BIRAAER. 54 (). Hb
B [l S T A R K FL T I
HATH 5, @, B8 E L Xl 4
RO EAT 0T S BRIR S5 UM A2 AU 1 Hh B
XK P R SR R 1 e v JF
REEE; pnREREFMITBAMNE TN EE
I, R S, BRI R R
%5 BHRERERMT; FEabEeReT LLA F%
I H KRG E s BB RGHAT A5 iRy
s, BTSN,

B 2022 4 3 HJE, AFAHAK 114
HRREHERT T, BFE R HIRES (ERH2 A, 4
JRE (D) Frpty), %7 (%) A, Y
25U R EE ORI H B (L B L A
) G ME 20223 HIK, A M1
AT 14 R, N F B TR RS ME IR R
LB ARAF (CURER AN R,
EZEARRY: 600874.SH A1 01065.HK) [aI#4E %
50.14%.

B 2021 i, A R A IF BT L4 8729.79
1275, B ER3S 2962.82 1270 CE /DB HAL
% 355.77 127005 2021 4, A FE]SEEVE ML S
A 178.77 1476, FliE S0 25.61 14.7C
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BAE 2022 4 3 AR, ARGHT™SH
8860.66 14,70, FI A #H A& 2963.79 127t (/b
B AR ES 357.22 /7005 2022 F1—3 H, &
A SCILED AN 26.79 1278, FiiE %R 1.49
1275

N T R : R T AP X K AL % 161
SR EEERAN B,

= FEHhHEREERL

R AR T LAt e S e AR R AR BT BR A 7
2022 EREE -+ IR ISR YE (LR RIRR “ A
ISR ) FEAARAT €4 5.00 1478, KATE
W EFR 10.00 1278, MRy 2 £, AW
FAEFEA R, B UGbAs, s — WA SR
K2, FEReETHTEE AR

RAERRISS .
=, BREFIBERIME S

1. EAEF IR 2 FHE AT ER

2022 ELLK, EFRHEEEE SR, E
W 2 KEUR, AR B SRk, —Z=E
Fl BRI 58 2 A PE RN e e R B 9% s 2

MECR, HEZEE AT R TR, “Raig k.
FRTUH” BN MBUGR IR S, BUR K J11E ™Y
FERT. ERFELCK, STH— R S U
Fzopili, KB NMTEE—E IR, e, E
ZBrRW RN, G T RRES— 8 T BUR i,
RIS BREI I MA TSRk, THSL 9%
TEERE S B RRA . RIBEZE” R E
K, kAR MBI I, FHHIRES
GrKAEL, MRATF IS TIE A X H .
—EBEAFTAARAR—F K. 2HD
W, 2022 4 bR W AE = EVE 56.26 114
TG, FEAN I, FHEK 2.50%. Hd, —
Z=[% GDP [A] L1355 (0.40%) 5 —Z= i (4.80%)
KgEEVE; PR TR BE 2.60%, 4k 2020 4F —Z T
PR B OR L K
ZRFELY, F= B FLZENEHN
BRKR. 2022 4 B4R, B A R b
£ 5.00%, LNV A IERRLTF; . =7l
8 hE [E B 23 95 19K 3.20% 1.80%, i EA4FE [
BSR4 L (451028 6.07%-. 4.83%) [FITK
MEFERR, R RE. 6 H, TS
AR PRI BT, 2EIAFRIRE AR

A1 2021 #F—FE % 2022 F—EF FE T L2544

2021 £

LI 3

2022 4
—ZE

GDP BH (Fifz7%) 28.15 28.99 32.42 27.02 29.25
GDP #43E (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FAELL - T3 InEIEE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
I 8 B HE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
PR (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
R (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
&R (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
AHELTE R FEBTHE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HAEE (%) 38.51 32.88 29.87 15.80 14.20
BEFMRE (%) 36.79 32,52 30.04 9.60 5.70
CPI ¥kig (%) 0.50 0.60 0.90 1.10 1.70
PPI iR (%) 5.10 6.70 8.10 8.70 7.70
HRFENEE (%) 11.00 10.00 10.30 10.60 10.80
—BALTRNIGE (%) 21.80 16.30 10.70 8.60 -10.20
AR e B Yok, AR B KR EAT W OLEAT AT, JUIT-F3 3K E, TR
A A 89 2021 SR R34 3 3k A L 2019 SR R A R T S 49
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—RRASETE S IR (%) 450 2.30 0.30 8.30 5.90
WEFERIE (%) 5.00 4.90 5.10 5.80 5.50
£EERAS T XEBRAIEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

iZ: 1.GDP #4438, Aiudidgi)h RitFI gk, 2.GDP SN, Rl de R Mt A 3. uigad . o gl it sit; 44kRk
BEE. WHAAE A LFEABARME,;, 5.4EERAYT LRI A ZIFRE IGE; 6. 2021 435 T 365 A A HEF 38k

FARR: KETAARBE RE A, FEARSEST/ Wind 2048 %22
FRBERNEADY, HRTHZIR
BB K, BREFRTHEIBDE, &
o EARBRIFAR BRI K, T, 2022 4F B
EAESH B LA 21.04 Jifeot, HER
F% 0.70%. Hrr, BB FL T 7.70%, %
PEIG i EOR . BB, 2022 4 A A [E
] TP (ONEAR ) 27.14 Jif2ot, TRtk
K 6.10%, B /MERIESS K, Pt
FEH R BTRR SRR AR R R T, &
LT “Fasb” BURH S B HIER s &%
gL AL, BERITAER RS BTTEE R RS
B A8 R IR B ) . ARG
H CRAARR RO, BRI “V” BUREESS
e, 2022 R4 R E G TS 3.08 1T
{2375, FIEEHK 10.30%. M, 10173 75
{23575, [A LK 14.20%; #E 1 1.35 {235 TT,
[ LK 5.70%; 52 5 i 3854.35 {2,356 .
CPlI 2 AR Ali&k/E &, PPl 2R R
BRLEEE. 2022 £ L4, CPI Rit[FAHE
£ 1.70%, & HFHIGHEZE S FA7. 73 00E, 4
WA T B s & ks R L T RS, VR, 5
L E R B RIE A IRIRER . EAR A,
PPl 23t A ELIEK: 7.70%, 32 F4ERIIEBGE S
SR, 5 F R IR R M1k o AN PER 2
B AT R BRI T At g JE s )
i SE A AT A A B IR AR o _F 2148 PPI-CPI BY
TIZEFFERUCAS, A% Lk B BB A0 1) R i
S, R A R A BT, R
A M
HBREEREY K, BRRAEBRTFE
RREEBZIHBE. 2022 4 F 2P, it
A 21 Jif200, W28 3.26 Jife.ot; 6 AR
FERRSAT & [F L3 K 10.80%, HEIEEE FAEAK
i 0.50 NMHE R SPIUE, BRI L

BURARR g R MECREER R S, BURGRG
fib s A L 22 18 2.20 JM2 o0, N MAEKIEH £

1 6329 147C, ARE R KM T ESHER A

il A5 il % [F) 22 389 3913 42, G, 7R 4l
BEYRIE S —E S RIS RSB A
T 2% -

M BB RAEZTH. RRARERCHEI.
2022 F LA, 2E—-RALTEN 10.52
Jife T, AR DR E R R 10.20%, 3
TR T RHGRBIME T 1.84 FAZTTN,
HIBREHGERR R G, AL
AR 3.30%. SCHITTIH, 2022 4 FfaE 4 [H
— A SEFUE S 12.89 e T, [FEEHEK
5.90%. [A=45 8 e AR 2 i fRkE: R
SRR ST HI K 17.30%, A% AR K S B K
11.00%, PAEfERESCHIEK 7.70%, #0E G
K 4.20%, Hox{REEFIHY S 6K 3.60%.

FEt L EAH K, B RAAAIE Kk,
2022 M B4R, AEIRERE R R E N
5.70%, =T EAER] 0.50 NE S, Aok
Ol R TR . 2022 4F FpAfE, AR ALY
A AN 1.85 Jiut, SbrlE HEIEK: 3.00%;
SeE B RN SRS 1.18 Ji e, SebrlE Huig
£ 0.80%, & USRI 9 52 HH 3G K 52 95 1 5
Wi 35045 T T 2% -

2. BB R A TR E

BEZFEFAESERN, HEETARSF
R, 20227 A 28 H, thitdhpua/A
SV FE T PENET TR SUcER, 2
STHVESE “E S R . SR ERE. RIEE
27 BIER, PUE P B ara sy, & it
. By, RFFEPFEATTEA EIX (], J74sK
IR . FEMBORELEY KR ERRAE
Mo TR T BUREA SR AT 2 TR A R,
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FH U 7 UM & i g 95 4, SCHRe 7 BUR
BRI L U555 PRA . 0% T BUR B R RRR sh I
GRS AL S BE SRR, I BUR
PEARAT B (S DOR SR Vi i i e 4.
PemrebEE . R ERE R RS T,
BB, AE WA R, SRR
T b X TR Atk A e R P A
ZEE2FABRESE, RERNLF
5.50% 4 & WA ik B 476930 R An X,
2022 4 AR, TolbAEF=. RESALA = JH PR
SEATIR A B LG e bs RBLLL 4 A ONIEHKI“V”
BRI, ARIBAFAE—E 118 B R 23],
R T MR R IR R ), AT
BHEALBE . FN, 575 E S DL
THEEA R, PAK L= I R IR 45k A%
SRR . BEARORE, MRTHAS
Gri ik ARS: BT, ANEAERE . A E R 2 1
b, PRk  fkeh i R 55 =%
e, HZREA G EE R, S8l
A4F 5.50% 7 A7 TG SR H A 3k B2 B R ok

M. 17l K XEERE S

1. W AAE A RAT I

(1) A7dkigt st

T SR A A e A 1 R B Se E I T N R
WBE . BESRIR T SRR AR RE ). IR LT
BRI, B, k. AR E. B
TS O R, T NIERG . R SRR
MNATRW SRR, Ttk e, gt
FAE V5 /KA bk apil PA0E LA S A 3
b g R A . 3T SRR A A it 15 [ R F
A FRREE R R B LA, X TR E RE T &
X A5 ok fg R . SRR, ik
W LA RS ThRe . s XL i S M ESSEA
FHRRRER, ok e — B2 2 e fiith 77 %
SRR IR e FE B AL

2008 “FJ5, fEFEANHITGRLTIIEE K “4
FAL” BFRIECT A Al #s= phos 5
IRFSE A Ml fk B AL PR, DI T A e

R T R KPR T B SRR, (A3 A
Ml A5t % UG B8 2 PRide BTt S T B Y EURT
BEF G 95 KT RE AT ORI R XU, 2010
FLK, ERHE T — RIIBUREML H T
U B FLRh 551 6 653 55 A I E 7 9 sk HE2E R
BD B A M BOF AL IR RS, Al
B HUERTE Y

(2) 7 B2 HER

2021 #vAR, BRI 37 BUR I& PEAR
FHRFLBESY, BT “RRBHRMEAG
5%F, FEREPUBRAEKSEE” 9K
YT T, WRILL L EBTECRERIE,

HRHE 2014 4 (1 25 Bt 5% T I kb 5 R 14
G E IR ILY (ER (2014) 43 5), WE
TRAT (Hb T BURAE & 5 55 g\ T BS54
W pEY (R (2014) 351 5), X} 2014 4F
JEH T UM AF B A5 55 AT T L TEEE, JFRA
WU 55 B 4 1) 77 A IR A5 555 1 7
IR 553820 43 B AR 8 B 53 55 LA K
B BB A B 55K EAR SR A B &
ZEREIEIE. 2015 4ELR, EXRHE T 200
B DA — S s 5 BOURF 7 55 B B, iSr T
Hby 7 ESURF 28 Aot Rl B AL, 2 SR MR ke 1 o 1 5
S, 2 U IR R B Rl T & 1B
SR ERRE. 2018 SFEJF4s, EINETT NTET)
TR, 2020 4F 2 T b il 58 et s, g
FFALRE T HAE B 2, 78 R s i 3
PEfR S . AT & BUF R BT ER BRI
RIS, BORF R 488 I R S At 14 it AU N AR 1) 7
FE AR Bt S om e BRI BRI SCRE, R
T2 B ER

2021 4, Bt E IS RIA RaEs,
MAETEA TP, IS AL AR b 5 U BRI 157 45
AR A AR BB TAR, A o BURF R
B AR FE ™ RS A% BUFMGEITHE 7 —
RYVEEBUR, SRR KBS BTE 5N 58 H (1)
frE, RByuah|faikfis e, ZELEMN
fRBEVE S5 A7 5, (RN 25 R 3 RV st i %
Faan, FEHBUFRTIIREE, Xk EIGE

I

o
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R R R RIS

BE 1 BB VL I A = R A B, I Al
A BUR A . 2021 4F 4 B, PURAS S BT
W B AL A R RAT F % A, TR
RAT A A A BUF 355, H AN F 3%
JR AR AT R H, 2020 7 H, RAE
W (2021) 15 5 3C Bk 70 18 RN SR ) sl 4%
UF Gl 177, AN R it T S 3 5 Al 1
WMBNE S FE L, FEMRPER % E R E
Pk, ZRHH B 55 (3R Al Pl ot 0
fr LTt

2022 FELICK, & T E N 2 s K
BUR S RS BUR PR FISEBAE IR “ =K
i, E WA E A e R, F
MATE FAT R jdk— R, “Ffik” &)
M. AT, FRAEF T/ESW. BF e
SIS W BN FE R T T R A AR R Y, ORAE
VF IS S H 5 R TR [ B R Szt gk P 4, S B
I CEEATR )T R KN “FRIK” 1
XHEEH. 2022 44 H, PEARSRIT. BX
AN BRI BN R COR T eI B # A2 i 4
20 T AR 5 A SN ), BRI xR EE K
Rrmrds . GG MIIRTIR T, IR HE i H
W FESIE, AT BUN RS, feT
YA JFE N R Rl 227 & ARl SRR TR, A
35 Himbe. IRBYEE O, CRRE7E &I H IR
St 2022 4E 5 H, ALt AT BB
IVAITH G ST DL EL IR 5 B A (1 3%
BULERE LY, X EWEE R KRR
Fr ERBATS . BURCRBE AN STt )7 N5 T
AT 7 AT, NSy KW &g
[F)HE L BT R AL T 2 R MR 1S .
AR, R BB SR A A A e it 7 —
SE AT H it % 25 0]

B, BCSR S505 A B DAAT RIS YAk fe 7
R % AR A RTIR . 2022 4E 5 H, HEBGEE
8 AN TR B 1 B 55 45 AN B 1k 5 45 AL A
AN SRS AT NI L 5], BRI T
“UR iR B R A R, 223 A B LR RS
HASARE” MEHEE B, B PRHKE

BB R ) R i 2 T R BRI 455 55 XU
A ERFFAA .

(3) LR

ERRHER” HET, BRELLMENRF
BURF AR RN EZER, A —LE
i), e RS ‘BHE. AT A
BAFIAEERFRECRT, BEALLBEL
R Bk it —F B, &€ .5 XKIEEHBZGH
JE 7y KB LR & FA 6 BB A 612
R,

HAr, SEREAS B MATE, W
AR A TR, A A T I AR 7
TR RA . W2 ZHARY K. WG
AR R TS5 0] 8, A v e A A
e EE T2 R R S VY A,
B R B A R W, MR RS TE AT
R BRESR . Al S IR 2R
Btk R o ARk, EDE i — D o8 w6 B A
T , ST S 2 FHR G, Fraldfidt
Br—E” DUH WA, WA —E KR
2]

[FIF, FEXTRRMEMIS ‘s, e
IR R DA, “ar B at” %5 ke
FENEBCRR AL T, IR A Rl X
PE AR RS, BUR 5 55 07 H0 5 2 X ()4
AN ISR BT J1 BT 20224 3k #5457 b,
TR TIANUE 5853 H DX 3 Aot 8 o B HA R 774
K, T E S TR S A R 7K K B
WL RS TR . AR 45 3 45 i
(1 IR AV (A5 AU

2. RRZFBEFMAH

REFTRYTEOKAEFTZ—, 2019 -
2021 4F, RAWHR A FEMAFEHERK, B
%) i%, o 8) B BT 6 7 L BUR A IR
RAETMHEEHRE, 12—RKAEFRIBANK
AT, MB ALK,

2019—2021 4, KA HL X A2 7= S B (GDP)
Frala K, 43514 14055.46 1270 14083.73 12
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R R R RIS

JGAI 15695.05 12,76, £5FsL fak. 2021 4, K

AP BMEAL AT AR 5, [RIEEHE K 6.6%.

Horp, 2021 FE RS —. B H=r= Iy
BnAE 4 7l N 225.14 2. 5G . 5854.27 AZ 56 Al

9615.37 127G, [F] LL 43 B HE K 2.7%.6.5%7F1 6.7%.

2021 4, REETT R LA b Tk 38 i R) beasg K
8.2%, PIE-FIMK 4.9%. /= KI'1KE, X
BL I AR [ Eb 8 K 3.3%, ik [A] EL 1 K
8.3%, 71\ #I7. PR ROKAE A FBE R [F]
PR 17.9%. mE AR Chilig kD B anE R
P 15.5%; RIS 3T 2% 7 Il 3 i ) b3
K 10.3%. 2021 4F, REE fE R AR AL
N 47449 T, [FIHLIEK 8.2%. Hrh, WEER
AN RS2 EEON 51486 T, [ ELIEK: 8.0%; A&
K E RN AT S RCCN 27955 g6, [H] ERIE K
8.8%. i f& R AT P 33188 Jt, [AILL
K 16.6%.

2019—2021 4F, REEME @ 7= %% OF
AT BT N 13.9%. 3.0%F1 4.8%. 2021
HE, PR R R K 7.8%, 8=
B [F) L 4.9% . il il 5% 7% A E 3 K 13.8%,
SRR R LK 1.7%. SRR %
FIELIE K 38.29%, A B AR il i Mk Al s oK
i 55 4% % 43 51 [A] Eb B K 22.5% . 57.5%. 4T
S M= 4% % TR LU K 6,206, BTk v ik s
AT K 9.8%.

2021 4, REETT N et A — i
R W, IR 151470, SCREREE
HACEES X C BE AT ), EFRE N EZR
Wehd Sk @B AR NI E s ZHEL Wi g5 49.3 47T,
U RS, EEN R, FEERL TR
(B R 1 BT L, A il R AR B WK
PR N IV X B AR 5E s kAT R Rt
Wt W AHLIAMIZAMNE 1.2 1270, T8 RE
UL %A & o RIS, R T AN bR AT i il
iERRTT, VESLHEL T ARES, e HEE ek
BHIB 4 10 1270, EHhBURER]. mimdEes.
RN R S 12 25 EE A R, SR e
EIH 1062 4>, RUFEA 56 Bl 4 /S, E

JIFEF A R B 5 4 T

2019—20214, REH—MALTE AN
W TR, 451 82410.4112. 7% . 1923.0542. 71
2141.0012.7G, WABUSE I3 . 20214F, REET
ISR N1621.91270 (5 — R A LT RN
75.75%), [FlEL16K:8.1%; AERiUAN519.112 7T,
7] L9 K 22. 7%, 2019—20214F, RN —K A
LT S 143 791 9 3555. 742,76« 3151.374Z 7T A1
3150.2012.7t, WL A 45553 711°N67.79%. 61.02%
H167.96%, I H 4 e /1 — i . 2019 — 20214,
R T BURF I 2 & TN BT 8, 40 o
1430.791Z.7t 911.9312,76HF11126.501Z7C -

BUE 2021 AR, KT T BURH5 55 R 40
7882.0 1470, BUMMSHIBEKR. %KMy, —
M 25 R%EN 1941.8 {478, L 1555 R4 5940.2
fe75; PR Gy, TR RE 2309.3 47T,
X 2% £33 45 AR 5572.7 47T

I BERERRSH

1. FHARI

BE20224F7 H R, 2 AENHGEA S Sl s
AL T27.873640. 70 AT [ 55 23 08 /4 vl M
— B AR A SERBR I -

2. A MAEFTE

DB RET FARFF WK Fo iR 3 X
HEARBRAZERAE, RRETR AL
BRM R AT AREEE TS L, LHEGKERE
THIR, REZBRFE, TERHE.

ON ) SR R T B K PR T it 8 it A 5 1)
FERLTE AR, 32 B ST ORI T X LA A it
T A R At T 25 2 K FRE itk 8 it 2 1 0 H 4%
v, EEW SR A A A
XS L HhEk K5 T AR SRk B
BRER S, REETTEUR AT A 7 HREE 2 7 B
Ty, k2% IR L E T

BE 2022 4 3 H i, A R %7 %01 8860.66
2T, & REET B P RS fi R PR R i 150t e 14
AN A F A A B H 25

www.lhratings.com

10




ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

R R R RIS

w, WHE R IR

ON ) E AR T rh Lol X5 VT X ) £
BREERE R REE RN, EEK
P H AL SRR BRI Bk Z1 25 O
B CREEARBO. B CREEVEED. i
AT EEE. RY . [HIE 112 S EEA
B, A A ST R LR X S VIR X R
TE BRI 25 HER] R BB AL B T A, R BE
FHEFIR] i B B Bt DR, (8 mh i X
SR ) I X S TR X ALY o B
N AR SR A m o RIE S X B

WG KARER] ™ Hi T I A5 L SR B T H
oA M TR X R B i it — P 58 . &
) ARCFH ) A8 S Al A0t A R H i X 4
7 EERSNE S IER R, B TR X
PR IAERIAESIAEE, AR BRI X K
TFR AR IR X e b i — R A R B
HEF

M2 [ 3 E RGO AR, R,
BB B E AT AR FE AT, FIBLIE 3R
R IR Al 3 N S5 B R P

K2 ERFBAEALA AN K SRR R A ML)

ErEfHR
pmEm FEERE T aEfs BB
(]
RER MR R R R A WA R 8729.79 2962.82 66.06 4989.58 178.77 25.61
b aT T R 5 P A PR A =] 7804.35 2687.49 65.56 3601.05 169.63 32.06
i (EED AIRAF 7143.58 3409.81 52.27 848.60 384.25 43.70
E: AV ATRISAE A 2021 /2021 RS AT AT LRSI, BAFRAAR, LAY IT T AMIE AL A I8 A Lk (EE) AR f{

N AT SR QAE AL R AT, SIS R . KR AT A AR B AR P 9 St S

FAtRIR: PRS- FASARIE A TF FAH 572

3. ARER

G BREBANEE S FHETERE,
RIERRIF, eHRN N2 EERTE,

BE 2022 4 3 AK, AFESRE. WHEK
ESEHNRIE 16 N, BEAKEAR KL
EET . ARGEESEEAZSERKTEAOL
28 [ AR = B HEKF

2021 4F 2 H, AT 2021 FFHE—IREH
SR, R AR E AT RS, R
PEEEE AR (2021) 12 5301, BEARTKATN
[FEAA A RIERK.

2022 4E 3 A, 5 GREEOA (2022) 7 5)
SCHRIRAT, REETTHUR U BTG A A W &
HK, MERAHFHETAFEFKIS, AF
AR N T AH R AR BE A X, T AR B
EL 58 Mo

MG, 1968 4F 9 HAE, Bk, TRt
T, RS, BT R, IEmRE TN,
TR RE T AR R AR AR a8, K
RETRA AR A (BURN IR “ RERE
P RIGEH, RETTE R FAE, RE

REdR M, wRPIL. EHK, BUEAF
ZHid. EHEK.

TRBUEN LA, 1963 A, PUR, H3EaE 5T,
AT AR R, STl AT RS
FORTFRIXE B o B EAF, REETTEEHT
X3k T B R B AT, R T EEHERT X X
ZZE. KBUFREIXKK, XBUFESREIXK,
REws (EHD FRAFRRZRBILAEFK,
NFREHE; JUEAFEFEFRK.

RS, 1971 4, DUE, PIH5ER,
WA 7T AR 25 s DR AL AR B AL B R BT
AT BTG BIMETE, 2k 4E B
FRA RSB X, s iieE
F G BRA F A RS 28 (R
TAE): BUEAFMEH,

BE 2021 FJiE, AFILALERKIAL 15375
No EEAERRN R, 105247 51 T 28
N 15 N $00.18%; Al A 5T A2 2% 7 51 121014
N d7 5 NH6.60%; ASFFAE 2277 7 T 6845 A,
A NEL 44.52%; K& K ULR A 01T 7488
N> di R AH 48.70%. 1E = HRRR 2 T4t 179
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PR R AR

N ERBPFR AT 1468 A, HRHFR 5L T
1806 A«

4, IAZHTFE

B AR BT F B A EILRIT, BRAF
12 RE DA E) RIINA B RAEBIATAL £,

FRYE (A R ) REVIMR, &
#1415 B9 91120000764316259E ), #%422022
FBHILH, A FIAFMICASLHE A RFKE
FEIHEBILF, AFAT IS5 E L
RIf.

HEARMRGEHEH, BRETRERKMAF]
B F N4 RAZ AT N4

75 BEIEAH

1. RAEIRLEM

NEHEZT RENEALESEM, 2R Y
BAUH EFIEAT,

A FRIEGME AT, AT HREGE
Bl A A 87 H B AU, AR R R I TH U
AT R I AT HE B 4% 2 i i N o A #]
WA (o FE) BRI [ 85 2 A 0 SCF K,
WAL TR ERS . MHESAEHZE N1
NIGESEN . HEHEZSARMRENN; 438
BATHE SR TR, 1B, BIERSTIS A G
HRETZ. BT R. 2 MEHE, AF
HHRESWNOAN, BEFK 1A, PLAEKE
H1 N WHESHR 2 N N TAELE.
MR [ F W (2018) 30 50t 4
RN RKET AN RBUF R T EIR<KE
AU e S it 77 28> )38 %N ) (38 K (2018)
32 5) wft, HAE S EESI TR # T
Ja, RERE T EA A S S, R E
BAHRAFRERF S, AF RS, 7l
MEH, RAMNEERSNT, BXEESN
W, BREEEHETUNRAE TR
RiHeE, B ZER e,

BZE 2022 F 3 HIK, ARAIAE 114
HRAEHRIT, REWVi e AR HEEHTEE, AF

S LS B HRSRRL, A B BUN 5 =
NEERLA Rz, FFnsExt h e 2 =] i1 B
IR BEAE PGB 3 RN 55 R AL 9 Fé
YARTEAEAY I (APUS 3 viad 7Y WA A

NEVESL T PR N AL B A R
BRI, XN & T mAT A E A B B
E, ATIEE RRHR . BB BN 2278 4
FIEFER, AR EA B I REIE 54T

2. FIKF

NE BRI TRENEERE, BFEE
1% TAEAFVORA T

FRIEA T LB IR, IR RENR
TBUR A REB T T A e, AFITEN 5%
HHRE&EM, THRIHEE., BRgg 50"
B, FRFLERUETL. NS SO
ITBUR JG 8 B A T S, T — BB e
G EARR, FEA LT iEH .
DA FERE N o

AFHWERNEG BN EH, HARR
I H & BERE 7T, S TR T T IR A it 10
H®&ERE. A, 8. SHPL IR
S, FULAFMTE-EH, TEEH., B
RN I A IR A A PN R B A%
e

(L FfFEe

BErE (0D EHE A ST A F B
RN 45 BT B ) ) AR R R AR, e 4
JEE % 7 BT T RN 2878 MR T R I E AL
PRV R P B B KB = A AN I, il R
FRAE L I8 AR B I AL AR AR IR IT
JE B VPN, AR EA B PR B TAE

(2) {etr

W55 Hh R A R B B IR AR R T . 7R
PR & s h E, AR N E P AR B
S 6B k. R, W45 et
NFIMEFAEE . B8, DHEHE A
oy IEMER, WA R R, s
AR

w
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PR R AR

(3) #BFEE

AFNHIE T R T HE A 152 e v 5 Bt
LB RA TR EHING) SLETEEGIE,
FEAHE 2 7] (0 5578 B BE ) C T HRE B AN
(REEEIpE) SHIEAT &SR,
TXPAME BRSSO T T A E IR
PIRLEL, TR T BN SE M AN Bl R R
P B R R AT BT sER A BRI
T RIEF GRS, HR DRSS 25 AN )
PSRN IA 1 8 T RIMT 5 1 ST -

(4) @K%

AFIE T COREEIR T A 5t g v 5 Bt
EHE R A7 BT EINE) (R
LT AR AFFRATHFFEAER T S AH
&, ARRE A RS 4 RO B O
o, FEMTAFRESEHMNEE. AR
O P R AR SR B R T I H R 4 TR SR A T
RIREE TR, AR T H TR A R 4 T RN i
PEFRIMABIE . W45 Hhols 61 5 4L S B 4 P
Eo L oa | B P A =B N E s g e /D 8

(5) *Fohiatk

ANFHIE T GRS HHI R ) &5 T
EHGIE, AT (MEEEHIE) (i
SN CR G F ML) S5 B vh AT 5
B, OB T AMELR PSR BT T
A E IS B HIMLE, TR T BN SE 3 (% A E AR
BEHR R

(6) M EEH

ORI H A £ 57 BURF % 5 0 H 6% %
SEUE B, BURRIUE SEREETHRI.
PG SR AT, K TR R A
BV, TREGHE. B2 K@i, =K

2019 4 2020 £

k3 iAoV AL
|

T H BB SE M E A 5T ] R
BHSEERRER, HEEE S5 ERIHEE
J& ] R S AR, DL S BURRT]
XSG B VRIS K i B R T

t. ZESR

1. ZEHIA

NE) SR E ), BT A ERIE
EAeRTEATFELERRXELIZ N Sk, £
3 ALK RAY. 2019—20214%, A& £EL
FUNEFHEK, TELGFEHREHTE.

AT SRS IR G R miEA M
PR B R FuiiX A TR, Hh
By WIS KSS . A e X g
Vo Uk i S LA A I H BT
SEFRGIZEGEH, WA AR %
1875 FIIR T 25 G I S RS 32 B S5 Al

2019—20214F, A" EE WA WS
K, MR E, 20214F, A# ek
NEBEHBHRABBN . KEWAN. ZZEFE
B M NH s FHoAhlk 550N 271012782, F
BOR A MG S RSB AR B IR
it Ui 5 5 oMk S5 RN SR T AL S5 250N . B
R, 2019—20214F, /A" EE WS EF R
Werh N Hor, 2021447 FE WS EFIHR
] LU hn4.00N F 43 i, B R BRI AR EL
IR A % 7K S5 S AL S AR HRISON o B
TS

20224F1—3H, AwF LM EE SN
25.4712.75C, [FHL R F%19.090%; 8l 55 B AR
29.63%, [FILLHEN10.2840NF 43 A

Hol (45 f2)

2021 ££ 20224 1—3 H

i b EF= ikt FER=E ikt FER=E 5 kb ER=E
(%) (%) & (%) (%) & (%) (%) &8 (%) (%)
— & | Wil
N 4454 28.87 46.23 36.98 24.76 49.34 48.61 28.68 47.88 8.00 3141 56.41
RhEHE | B4
e T
Egm 1; 23.29 15.10 28.08 27.25 18.24 31.96 38.39 22.65 30.27 8.62 33.83 37.95
? 42020 38 Am 13.04 12T, HF, B EMKN (6.391270) F 2021 BN R Pe3g Am 1.44 1070, R B FFAE A AU Fe3E A 0.90 127,
FHNT AN ATORAR G A 221 1070, FRIRAE AL
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HiE
%3E 8.67 562 | -156.42 5.90 3.95 | -319.17 4.43 2,61 | -319.68 1.00 3.93 | -273.25
SE
5 27.50 17.82 8.47 27.51 18.42 8.50 27.51 16.23 8.50
bl
WEEE T Hh
1.32 0.86 99.24 1.49 1.00 100.00 1.76 1.04 100.00
Fr | #H
Bk 27.93 18.10 46.87 36.18 24.22 27.81 21.69 12.80 12.78 1.24 4.87 8.27
- %gﬁ%* 21.03 13.63 32.95 14.06 9.41 34.03 27.10 15.99 35.31 6.61 25.97 36.20
& i 154.29 100.00 24.12 149.37 100.00 17.94 169.48 100.00 21.94 25.47 100.00 29.63

FATRIR: 2 3) bt

2. 52T oM

(1) IR EAAR I

28] W AT SRk T R R AT
EE2ZHERNE. RTBRFE MBATRREE,
28 HRRAKRFERERR, R B LK
NEFHEK, LAREFERGKTE, ThHN
] W R BT I TN,

B AR

NEIL I /N - o VR /NI =180 /N . /N
BT EIE A RO 3. A 2022 F 3 H
J&, AT LB AT R EE A B
TG 783.27 A B, AR/ A E K m A
WAAE T N M B . 2019—2021 4F, A ajU sk
A FRIBAT RN B, 2020 457 9 15 52
AT RN A LE R IE AR . R, AR A
PML S5 BRI 2RI, SRR R K
o 2022 4E 1—3 H, AR ABIEATIRIL
ANFE TP 32.38%, EFIRFE LT 0.39 4
ER=e

Bk v TH A AT RIS, R T BUN &
AR IS 1 5% 2 Bl MR A AR A 8 S A
2 HEE oy B E AR A AN . 2019 4,
R R A B AN 2.00 {40T. 2020 LA
K, AR SR A BN

& W B W L

N T W R PR R B T A E
W AR 5T AT AL T 200346 H, &
T TR IH M GE . SR EE . BRI AR
WERE. JFRIIARE. BEEE. FKE
EHEW. FERE. AZuli LS 2\ H S5
B LI E .

haf

B R B 45 R EEE RN
WA TS REN BRI Z &R RS (IR
fEiFR “ RETEERZR” , FERETWS &%
RSO, KSR H 1R AT S5 R AT 55
T H A, R R T I BUR )5 = 3R
MTH %A%, FIE B TR IR AL TR
PERTE MR T 4. RETT IV BUR K3 T e
BETREBRMABENAFT R L, HTIHE
TRIBAT LI, A EIRN . #2022 4
3 AIE, EMAFEMEREIH R s ot
A 407.89 1275, R BIMBULREK 352.11 14
Tho

(2) RGP

2B A RIRA Z R FKIEET 455
BER, REMIEL BT, WHRBAE.

O F) PRBE K 5 A Bl 4% 5 T W T
B FIEANEIA R 5T AR S 2515
IKALFR it B, s, BSR4, H
A K RNERR R & S5 4, RS X, 2%k
JE I N B K SR s E R, AR
A2 AR IR E R, EXIRA
HHELEMRSA.

A 2022 4 3 HIR, QDI R ILIA FRF
ZETGKAH) T 45 A, KB AN
486.96 /33277 KIH o A7 BT H {5 /Kb HE &
SN SR A B I H NIz, 2019—2021 4F,
GNEIR B8 RZFCIZE R AT &5 KA
IR ALK, 4390 13.67 145175k 14.67
{5175 K1 15.66 125777 K . 2019—2021 4,
NGRS S K AR BN 20.25 1270 23.92
{2,761 33.52 f¢.7t. FHHr, 2021 45K AL BRI
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PR R AR

AKIEK, FERNTAE SIS ETHE 1)
VS E RGN K ifih 7 PPP I H i AR g B
FrE. 2022 4 1—3 H, 2" SHE KL
A 757 407t, [FLEIGK 18.10%.

P& Rt < S el = R P RE S
IKACFET ™, BNVIRRESEAT TR E L, 1%
B CRRF B 0 W5 7K AL FR AR 45 %%, 2016
—2018 FURFARHEI N 1.76 Jo/ii ks dbR
VKRBT TG KA RBH RIS K Ak
B AR AT KARER) 43T 2019 4F 1 A 31
H. 2019 % 3 H 4 H. 2019 4 8 H 23 HAl
2020 4 8 A 1 HHATHAs i il S bnite, ¥
A 2.32 JTISE T K BINEIAR R JE T A Jl {5 7K Ak
BV S, ST AR S YHEBUTEE 5K
A AR VR DM SORYS K Ab FE AR 45 B R S
IKALBERSS, WSk AnitEy 0.533~1.467 JT/ALJT
Ky WFTIEEE RS, ONIARESTE%
WRILIZE T, @R AT KA HIEE R %
WHUSE RS %, Hhfa Rt EmHIRA
P BRI L (1 [ U AR HEREAT 45 5, A
B3 T H 2 W S BR AL B K AT S SN

2019—2021 4, 7 &l K S5 ISN Fr 81
K, 2B ERREIIGK, FAEREREK
Fo 2022 4 1—3 H, ArIKEHRIUCAF L
K 8.98%, EFIFFELLHEGIM 9.00 NFH 7K.

(3) %hifl BRI

AE) B BN FRREEHE, 20T
B —RABHM, BB SELELTFTR
RE, BFRFMBAGANEIAR X,

A FEERZ BN S A REE R 1B
VAR IEIR AL TR, R 8w R
L7/ R

A FVEE B DL BN S ) AR S B B
XN WHBERIAN, E0HBRSMEE L,
2016 4D, ARAE (S5 B o6 T 1 BN 56 3 6] 5
BE R BT I H A G ] 38 %0 ) (| & (2015)
51 5), REETTBUM A 50.00% 7 45 (155 H
VARG N 40.00%, H4h 60.00%) 50 H %
SR I ERAT DR RAT 657 55 07 AT B4

U A SR AR A ) RS IRAT T T B S 2 A 2]
WG AR, DUHERE, BRI TET
ONF R R 7 ST R B B B E AR
HTAE. A gt EUE 4T E ek 1
(EHRIEL). 2. 3. 5. 9 5L, 6 54 (FH)
FESE-HEMRER ). 6 S CHEARIR G- Kk 78
SO FIIER 4 S LR TR, Al R YY) 265.76
AR EEHVERI H 32 By ek 10 52k —I.
758 11 5L, 8 S 4 5
LRAbBL, AR 1348.29 1270, #IE 2022
3 AR O R IT e R ¥ 549.99 1476, FIRI
H % A4 539.32 1270, CLEI ¥ A4 165.43 12
JGo 2019—2021 4, 77 yed et Sl 4 2k %
ik, AR PUEASIEWNFREE R 2022 4
1—3 H, AFHE BN A H T B 41.86%.
BAZEIW, HTARPUES®E SRR T
A anth, HUNK AR5 478 55 AH DG U K
RS, 2019—2021 % 2022 4 1—3 H,
N FVITERZ BN 55 B RN FR S N . o F Lk
izEmnt H A RN TR E A, A2
Ay I EGEAT AN . 2019—2021 4F K 2022 4
1—3 A, A A5 A B IE AS 18 s 5 # M 10.62
{278, 12.03 12755 9.89 1ZJ0H1 1.77 12 7¢.

N TR IR T AR R B ,
VB EE AT I H B2 AR 9 6 B VA I8 [ R R ARAT
(DURERR “EIFT” ) IR, AF=E50
M aE . B 2022 4F 3 HJR, A FEARER
TEAX AT H ARG RV B AL RIS AS
XA SR OSSR A AL S @ G,
BRI H P R 365.92 1278, B Rt
HW ) 315.97 127G,

(4) 3R oI KA

OB AT ARALTEME, 29
RPATH e, o8] AREE I ik B BUF
EHRAEGRFALE, REFEREWXED
HEN; BBV SRR, RRAIHHE
HEH; BELLFRRBANZFWE TG EHTY
) B — R
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PR R AR

BAFR

AT GRE T RIR R 3 B SRR 25 5 K
3T DR B Rk BS . 2019—2021 4F, A
R A TR BN FE AT ELE 27.50 {40k
s 2022 £ 1—3 H, ARIREIANGE R
FHN

/T g7 /N S /A v Sl ) 4
B 42 ~F 05 A BLIX S R v iR % o 100 H T
TR 196.20 1470, #Z 2022 4 3 HIK,
RITTERAR BT 171.57 4476, W H i IE A TE R
] > FAE S S HE 5 AR PH B A it AT
%, WHSERSE, BRET A @k ik
IR H B A B AT RIEN,  BRET
fEEEZ M 2008 £ 4 2017 445 10 F A1 A X
{7311 195.33 AT BUR KI5k . 2008—2017
S, ORI DX A A 1 it 3 43 R I H
FEHIABUR RIS 19151 1278, #E 2021
IR, AT SEBRISEIBUR R WK 174.70 12.7T,
SYSCBUR SRR 16.81 12T, [k RE A Firit
J&i o

AR S U ST S & A oo = N = SR N |
AR AN TT, BERAX S NE AR AR
BURF IR, A &) 32 B A 5 0 H AR P
— W DU I TR R K PR
2L TR

ZIEREBAT, BH AL HRE TN
BURRIEE,  [EI AT St BUOE kA T3
He . T H SN EFHA, R ETIBUR
AR IR AT, WBURAT Bt 78 55 A 7 1F
FAE, AreAgsbes. R
H BB Pl g — B TR . PR — I TR H
—IR. IR, PRI SRR R A Ak, A HLRE
29146 A B, IUH ST 312.00 1270 (G
o MV A 161.54 14T, DR 156.87 14
J0), BEFERA T HEAS SR,
AL N 21.00%. #E 2021 FJEK, A
T PR i — AT H IR Bk Ek 380.82
.76, B8 T HE EIFAT & DU A B
346.90 12,70 S PR % — AT H % A4 33.92 14
JGo

U R 2 AU TH @A
I ERATE De R B Oy AT I H & i, BUH 5%
TJEHRETFEEZRKEDH ST S AR
TIBURT [ SO 350 H 3475 BRI o 3T TR
TR PR AR R BOBUR R 2 B I E E A
REERIETH PO 30 TR K o % — 1
oy TUH & o BUR 1 35T H P 380 0] 1) & 4 %0
434.43 1256, #E 2022 £ 3 HIEA A
K 164.59 14,70, [RIWGHEEE R S fa, BRA BT
BB AR BRI O

F 4 BE 2022 5 3 PR SR R BB AR B L (45 1)

A

el ) & WER | . E =%
B 2% % & R E A e
D)
REREH 2008—2010 £E 80.99 105.95 106.74 3500 | % 221372019 0.00
PR Pk — HI-AMIRLR 2R IE _ . 2014—2023
i 2011—2019 £ 99.69 132.31 132.06 | 21.00 | 2E% P 0.00
?ﬁ%*gﬂ'ﬁﬁk@ﬁkﬁ 2012—2016 4 30.22 26.05 31.04 | 2100 | L% 3;314_2023 0.00
PRt S _ #WrE | 2016—2022
Bt B o) 2003—2020 4£ 150.46 150.46 16459 | 21.00 B | & 164.59
&3 - 361.36 414.77 434.43 - - - 164.59

E RAKERA . ERERRE TR, IREXALFAL T, RETHREZAXLTE (ROK-HCERDHFAYAHCEE, HARTRN
btk R A8 A

EXUR-5:d

PR (R T M R B i 2% B AR 2 1) 5
FIME) CGBFUR (2011) 35 AHd, K
by BB rp O T R T Lt R S AT S

EE, ks, RET BB L SR
HikEh S K OB B SR, Riks+
MR EREAAT, A R ER AR ) 0.80%3C
A5 20 ) b R R AR P B 4 TR SR R B RIE
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PR R AR

A FNZ SR TR H TR, 2019
—2020 4, A A A S AR 40
48.01 ALFN 2.86 Ak, HUBIAHXTH/N; 2021
] 2022 - 1—3 H, AFIRIFE R
%

EL

TERE . Bk DL R H e A a2 B
KNIt ReIERREF, RLRE R R AR AR 45 Bt
P, B AR AR, A TR
Tt S VA P DX 3 N S P 8 /D 2 I B 55
F BEAFE D K DR A TR 1%
b 2% FE R R A PR S R R AR A F L K
BTG R AR AR KR TR
WHRAMRAF . REWZE T KREGIRA
Al RERGWILENARAF A KEIERE
WAEBHRAT 6 X AR M.

2019—2021 4, 2w BN S BEWNE
B R RE, o 2021 A B S BN T %,
FEF 5 I H AN LA TN R,
ZIPRATZER M, BLAR B 2021 4F B &Y
IR E B AR D Bl B, Bk
K ERRFFL T, FERZHIHTE LHHE
PR, A AN RS R K R A K
B 2022 4 1—3 A, A BB RAN
1.24 1275, EFIZEK 8.27%.

B2 2022 F: 3 HIK, An] FE R TAE
TiH 14 4, TiH ST 168.49 1470; FEAE
HIE 12 /S, TUH ST 305.45 1270 Rit
O % 192,65 1270; HIATH @R A1
208.15 J5 5k, 2022—2024 4E, @A
R84 65 29.96 J5F- 75K 23.51 577 KA 13.97
JiFT5 K, TivHEH &% 33l v 86.60 14,76 75.91
{¢.7CH 37.62 1270, RN FEHER—EUN .
ZRER s TS s, AR SRUON SEILE
H—EAHEE.

3. RERASE
MEALA , RS Wasn R BA FAE
FNE, RADRTHLEERST; WEF

XA, A8 ERERBZFTARRK, B
Kot THEBERE R,

2021 - 4 H 23 H, REHEBUN FKR (R
AN ROBURE 5T HE S0 R A3 7 Al 4% it 2 14
P A A BR 2 A RN SO R T+ S IR i
BARETTRMED, AkA TR (3K
I T AR I A U B AR AT BR A R R A K
R S i R R R R T %) e
BRAEE AT, @R 256518 8 RS,
AR B TR &5 IR SRR
BN IREA R 5T o

ARSI TG, R8I T BUR 2
3K, KR LA T Ak SR T L ek
REVEARAL ., PR TEEAE . K5
FEnih A g B H g TR . #iE 2022 4 3
HIK, AR R B @O H THILR % 5 2750.22
fe.ot, D 1718.26 127G, 75454 % 1031.96
feot. BAEE, ARTERDH BT MRIRKR,
PN GE e s A E R SN

A5 HBE 202243 kNG EIEEZETE
AR B BELE

www.lhratings.com

I ) | > AR
Bk 7 54— 268.96 12246 | #EIL
ik 11 54— 256.02 127.54 | #43F47
ik 4 SRR ER 189.11 135.87 | #orEIfL
HiBk 10 52— 220.69 136.54 | #4rFpr
ik 8 52— 264.18 87.78 | 4y FIAL
Wik 4 SLILE (M s x
SRR 23252 7567 | B
Mgk 11 SR
R Gk s N
Kbammgnan | 0% 033 | st
>
Mk 8 54— W TR

€9 ONTFRHEGEE 47.04 774 | HAFIL
HED
T PR A 2R TR o
(A - frit) 15046 | 15046 | LI
I R eV B 8.39 2.94 [=EIbA
TR FE R 1 it 196.20 171.57 EEILA
RENIE 80.99 105.45 kA
R G 3 A8 SR A T I -
AR TR 114.00 148.28 SEIDA
I A A Y AR 534.99 407.89 [=EIbA
HW AR GEFEA
%A — R K B AL 16.00 7.56 S
o TR
%ﬁ&zﬂ;‘ﬁﬁﬁ@ﬂ&ﬁi 9 o .
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PR R AR

7 3 X OB L Al it

TR 108.60 29.37 CLEIAL

& it 2750.22 1718.26

TH IR AR
I\ WSS

1. M4t

A FHRE T 2019 —20214E & I 4540 27
TG S ST REERIEIE A1k X%
WA BT T ZFEH, SR AAREL R RN
Hitghie. A FRAE120224E1—3H M SR %
REH

A Va5, 2019 —20214F }2 202241 —
3A, ARIEGIERENIE2E — T AF, Wk
2R — /AT, AR ARG B N BT A

RN, BIRE, WSS HE T R GR .
20224E3 S, o F B IFEH A — T A Fl 3t
14%.

2. WAEME

2019—2021 S K, A8 FEMAL LK,
FEMBARRHK AR IRAE, F
FREES; RAHKT T EKRERAZA T
BEX, FFEHREKXERA, TR,

2019—2021 4K, 24w B AR R A K,
EXE AWK 2.47%, HE 2021 FK, AFE
= KA 8729.79 12,76, 1R FAFRIE K 2.10%,
B EERBUA KR A T4 DR 3 T
FENE, PR EFRABEA K,

A6 A ERF MR (B4r: L)

2019 ££K 2020 ££K 2021 K 2022 £ 3 AR
S kL
R = 2446.06 29.42 2372.74 27.75 2291.44 26.25 2381.76 26.88
Uit 409.71 493 220.36 2.58 298.19 3.42 393.71 4.44
TS 78.11 0.94 210.60 2.46 78.36 0.90 79.06 0.89
oAt SIYSCGR 254,57 3.06 207.38 2.43 213.06 2.44 221.26 2.50
11 1352.87 16.27 1399.30 16.37 1428.33 16.36 1411.00 15.92
HoAt s v 297.26 3.58 303.16 3.55 257.45 2.95 262.35 2.96
R H 5868.36 70.58 6177.68 72.25 6438.35 73.75 6478.90 73.12
Ak SR B 240.32 2.89 294.70 3.45 0.00 0.00 0.00 0.00
HAb AR B4 b 0.00 0.00 0.00 0.00 256.43 2.94 263.28 2.97
KA 141.00 1.70 199.53 2.33 245.90 2.82 245.26 2.77
PLBE: s b 201.92 2.43 211.80 2.48 233.99 2.68 233.99 2.64
[ 52 %= 717.33 8.63 775.16 9.07 1110.26 12.72 1137.03 12.83
TR TR 4371.82 52.58 4459.93 52.16 4253.10 48.72 4262.10 48.10
B S A 8314.42 100.00 8550.42 100.00 8729.79 100.00 8860.66 100.00

iE: _bRb 2019 - 2021 R H kSR A R A SA KRR, AR IR ROEIEYE, BLASROLE LR EE
FARR: BRATATARIE AN E) FHRE . 2022 F—F B 53R R RN 8] /AR FAH 32

(1) RBHF~

2019—2021 K, Aw|aNTE - A RF2E
T, EHE A TR 3.21%. HE 2021 FK,
AT TR F AR T 3.43%, FERM
WK Rk I 85 2 WAL AN B 77 3 L ph O 1 %
& BRI, HARRGK . A7 B AR S
BE PG o

B 2021 FIE, AnTEMHEE4E 298.19 12

TG, B AR R K: 35.32%. % T %4 60.48
e R B4, ZBREHIN 20.28%, B N
WA 5 9 52.64 1270, HARNERLIESE.
2019—2021 R, 2w MR NG K,
FEREAIK 0.16%. % 2021 K, A F M
S K T 78.36 1278, B BRI T RE
62.79%, FERMPCRE=SHPELEIZE
HIRAT (LR “ =58z E A7)
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PR R AR

ek 52k (R PuaZmiz EHRAH

(LURfRIFR “ Z 5 E8BATIEE AT ) ek
iR B . R EER, SRR HT T
KT AR A A 1T 56.41 1470, i EE 71.99%, S+
FERLE . B IR0 A R NSO KR K AL F 2
BURF OGN, SISO R IO 8L/, Bz
2021 FFJE, AR AERS 2.45 /47T

A7 BE 2021 F kA E) TR AR R L EA

&5 & y
BALEFR ) 93 (%) F @it
9.51 4~5 4F 1214 | prpeseig
RETMERRE| 730 | seppll | 932 | WA
g -
685 | 54ELIE | 874 E‘%ﬁﬁ%
N 23.66 - 30.19 -
MG K
RETK S 11.64 1ELLN | 14.85 | ABEIRS
2
2.94 14PN | 375
2.74 1~2 4 3.50
FREMTLHFX AR ~
R 2.80 2-3 4F 357 | sl
2.03 3~4 4F 2.59
0.13 4~5 0.17
AN 10.64 - 1358
AT 4 X _ i
R TR A T 6.98 3~4 4 891 | Wk
kBRI TR -
[lesiye 3.48 1~2 4 4.44 g
& i 56.41 - 71.99

AR 223 FiHRE

2019—2021 K, 2w HAbRSGREE SN T
R, FEE S T 8.51%. # % 2021 FFJE, 2
A A R GRS EAR RIS 2.74%, R EAEIR
A K BT, 2 7] FH A SYSGR T

A1t 118.36 1276, 7 FAth MG IR R AT
55.48%, HEHE—M. WK, HEE
RN ABUR A DG AL, [EIROXARE,
B2 2021 FFIRILTHESR K HES 0.24 /27T, T
LN 0.11%.

%8 AE 2021 F )R o8] A M B AR AT B L I

N &8 G BN
R ‘(Eﬁ) W )
Rk 008 | 3-4% | 004
ﬂ : fisak
H 3048 | 54FLL L 14.29
AN 30.56 - 14.33

351 | 14BN 1.65

471 | 1~24 2.21
\ 5.17 2~3 4F 242 ok
R T IR #.
163 | 3~44F 0.76 Fla
290 | 4-54 1.36
11.87 | 54ELLE 5.56
Mt 29.79 = 13.96
AT X ) o
B 2218 | SAELLE | 1040 | {3
011 | 2-34 0.05
R E fik 3t
FEE A ki ;
A 295 | 3-44 1.38 ﬁ%ﬁ
1575 | 5L 7.38 >
At 18.80 - 8.81 -
FAEETIT AR N X EE
BEBZE R 263 | 4~54F 1.27 T
= %x
& it 118.36 - 55.48

FeAtRIR: 8] FIHRE

BA 2021 FEJE, A A RICEER I CRYSOK
AHA RN At 291.42 427G, 5 FI
BRI 12.72%, W AFIR SR —E .

2019—2021 4FK, ARMFRREFEHEK, F
PIE AWK 2.75%% 1428.33 1276, #%E 2021
IR, ARMEIRE BB 2.07%. AFfF
REEBIT R N4 1383.65 12 o . FEN
bR B R L M £ o A 2021 AR, A
FTHRAF SRR HE 2% 0.13 1278 .

2019—2021 4K, ) HAhRah o= 32 2
LTS BCR R, EES T 6.94%. #%
2 2021 TR, A ) HA R B T8 AR R
15.08%, FE RETEATE KB LT 4 31.89
AR, A IR Bl 8 7= v A BT 8 o,
LI ISCEK 222.89 1276, T2 BN M USCREE T 0
R AR R, 120k I 3 B P T KA Y
Ko

(2) ERBHE”

2019—2021 4FR, AR HEGLS) 57 SRR
SRR, R AWK 4.74%. 8% 2021 K,
ANF RN R FAERIE K 4.22%, AFFE
WA T = E AR EE T, R LR, HAIE
AN ARG KRR T8 A 0 4 s b=
F R

2021 AR, A EI S Rl E A 2R
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PR R AR

2 HAh AR Bh R B AR a8 T RHETE,
F BT T A R B PR S B PR A ]
HPER R R AR AR BRI RS
LAMWAF . R ARTE AR B
Bk % A PR 51T A 5 RO Bk B A 7] 25
2019—2021 R, 2 FK AR BT HFL:
WK, R E A K 32.06%. #E 2021 FJK,
N AR IR i ARG K 23.24%, £
TR AV R A ST R A PR A A
HAE CRED BuE BB R @A RAR .+
#CRED) PuBZ @R REARAR . ek
(R BUEAC A7 @A PR A =) R R kg
(R BB AT R A R AR 2 e m
7% 6.87 /2.7t 8.6514.7C 3.88 12T+ 5.92 12
JGAI 5.58 14T
2019—2021 AR, 2\ m 5 Bt s P R 4k
WK, FHEAEHK 7.65%. HZE 2021 FIE,
N F RGN AR T R ST A
TERX =55 s B AR, B EFREK
10.48%, FE R HH 5 AT 0L NI K F
.
2019—2021 K, 24w [F g T R K,
EHE AWK 24.41%, EEHBHFE. b,
55 B BRI Mk BT 7 Je ML A 15 8% S o
A 2021 FRK, AR FEE TR R AEREK
43.23%, FER5E TEEMF T A\ N 326.51
270 e 1 3 2 B A S8 I 104.02 2. 76 Fr
o A 2021 FJER, AR RIFHESTIH 163.97
{275
2019—2021 K, AwEE TR SN B,

(9 NG B ERBEMRER (B4 LA

EWEA TR 1.37%. 8% 2021 F)K, AdFE
TR EAEJE TR 4.64%, T RIEK TR
TEPR R B H 7 TS R 2021 R,
TEEE T2 BRI e e % 2.85 12T, FEA
FEXTRH 9 LA BT TR IR B V% 2.16
¢,

2019—2021 4FoR, ARG E =) N,
EBE A TR 0.22%. B % 2021 FFK, AL
i 119.53 1470, B EAFIR TR 6.29%. A
F I BN E AL 115.48 14T

B 2022 - 3 HIK, A FIAFF 57 SR
ARG 1.50%, ] B AR R B B
FENTE, BEERE EFERTAAR. B
2022 F 3 HIE, ol miaiR EEREK
32.04%, FERAE MRS MAE: H
% PR AL H B AR AR S A K

BE 2021 FJE, A F]ZIR T FEAFE TR
M4, LR 5 RS, Ko E et
346.25 1276 H A 60.48 {2 T AZ IR TE TR 4.

3. FARLAH

(1) P H Az

2019—2021 5K, /8] Fif 2R A IAER
¥k, RALMIET ST,

2019—2021 4FK, AR A #H A A FrEy
K, FEHE AWK 3.61%. i 2021 FFE, A
A TA S PGRE FAF IR 1.48%, AR
A K AT BT B e 3 B R S sE A
VEARAFIRIEL, BLAS 45 MR s PRI A

2019 4ER 2020 £k 2021 £ 2022 £ 3 AR
Sz A 705.87 25.58 705.87 24.18 725.87 2450 725.87 24.49
H AR 25 T B 55.56 2.01 4556 1.56 0.00 0.00 0.00 0.00
BEARAF 1563.93 56.67 1703.75 58.36 1689.32 57.02 1689.32 57.00
Ko EoFE 128.51 4.66 135.83 4,65 140.40 474 139.92 472
D EIE AR R 278.93 10.11 298.54 10.23 355.77 12.01 357.22 12.05
i EH AT 2759.86 100.00 2919.57 100.00 2962.82 100.00 2963.79 100.00
TR : B R Ae R3] B IR 2022 FF— % S M 1R B 3 IR R
www.lhratings.com 20




BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

PR R AR

2019—2021 KR, AR ST AFEIIE A
BK 1.41%. #E 2021 FFK, A 7SI A
AR K 2.83%, FERKETERERFEAN
B M ¥4 20.00 1278 3.

BUAE 2021 )R, A HA G TERH TG
REL, FRAFPR KA A & THRRHE
TR LB ARG E T 2022 4 3 AR 4
RIEAH

2019—2021 R, AR BEARAAFARFLLIGK,
FERRAHK 3.93%. # % 2020 4FK, AR %
ANRE FEREK 8.94%, T8 A KETIT
BRI R BBk . Hhik . PUBERR LIS
113.69 1276 WEdLAThEk 5. 6 28 23.50 1276
AR T EAR A 19.60 /27T, #% 2021 4F
&, AR EAAIR FFERE> 0.85%, FE
RGBHBLL IR &E A AT 131.67 276,
PAK TOT #3558 4 gh NI BUSE 458 s/ %%
KAT 9419 {070 PIAT H: 4 % 3G 05 Ay /b
49.21 12 e FLRIE R B

2019—2021 K, A w AR5 EAERrEE
K, FEHEGHK 453%, #&E 2021 FE, &
F AR BL A A A K 3.36%.

2019—2021 AR, A /DHE R G F
HAEMK 12.94%., #E 2021 K, A# D
AR AR B IRIG K 19.17%.

BUE 2022 4% 3 AR, AR A& PG
EIRIG K 0.03%, B EFERABMA K.

(2) Rtk

2019—2021 %K, /A8t HHARE 3
¥, WEFEMARPGESH L, FoTLs
B, DNEAFHFRERE,

2019—2021 KR, An] AR EE K,
FEE AWK 1.89%. #E 2021 FK, A i
fE 0 5766.97 12,70, B A IRIGK 2.42%, 5
AR K Hp, FBh i 34.55%,
RSN 75 7 65.45%, A F) T4 A LR B)
il .

3 2019 - 2021 4K FAb B AT 3K A A B AT R o L AT A) B

A1 #&ZE 2021 FR A5 R RARM AR

TR R: BRAE TR ARIE A 8] F TR

2019—2021 4K, ~alishfifiiirsag K,
FEHEEHK 16.23%. #HE 2021 FK, A
mah it 1992.37 1247t 1B AR K 22.26%,
& BRI AR AR B B K T . A
AL AN O E AR R R TR
I AR — 4 P B SRR BN 1 5t
AR B 55T o

2019—2021 R, A=A shIEK,
FEHE AWK 39.66%. HZE 2021 K, A
FHAfE 3K 263.15 1470, 1 AR RIS K 213.32%,
515 K 120.36 1470, PREAEEK 66.50 12
JG, BIIREER 49.79 A2 U RIFRIFfE K 26.50 12
JGo

2019—2021 4K, 2w oAt NAS 3R 4L R
%, FHEE TR 22.57%. 8% 2021 4,
o] HoAl B ATk 83.18 2T, B BT
14.94%, £ERK AL AINEE AR K&
AR ORI B .

2019—2021 K, AR —FN BB IER
GBS, EXEEAHK 14.83%. #E
2021 A, w4 A B AR R 3 1
947.30 /.75, B EFERABNAKR, FEAFE—
SN B B R A2 556.00 1270 —4FE A 3
IR HIE R 253.72 4470 —4F P BRI
3K 110.17 2 0 F0—4F A 21 3 I H A 3 47 5
27.32 147

2019—2021 K, /o~ w] H ARG E) A e 48
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A A R R AR

BK, R EAHK 39.43%. #E 2021 R,
N HABIR BN 7 4% 431.97 4270, B HAE K
80.73%, FiH, AF W AR T2 426.00 12
TG, ARG D HMAFIAG S A

2019—2021 K, AR HERBN GRS T
W, EHEA T 3.81%. #E 2021 FK, 2
Al B Bh fif 377459 12T, W LAER T &
5.66%, £ E R MNAMGE SR BTEL AR AERS)
Fifi E BB ISR NAGER. KEIRATK
TR TR A R o

2019—2021 R, AFKIAEREFEIEK,
FEHEAIK 3.78%. #ZE 2021 FK, AFK
MK 2167.91 14.7T, 3 EAFRHEK 2.22%., H
WS HHE K 1048.48 1270 fRIEAE 5K 535.64 14
TG~ {5 HfE K 551.64 12706 HEAAEEK 32.15 12
JGo

2019—2021 K, ~a] BT iIRRREE T b,
FEBE G T 22.75%. #E 2021 FJE, A
A5 880.82 1476, AR N % 30.80%.

2019—2021 FA , 2w 4 B AT R R L 1
K, FHE AWK 54.51%, T a5k

AT Pk KA R . B A 2021 4FIK, AR
MAFEK 300.27 127G, B FFEEEK 67.07%, +
TR R A ST AT R, AR
R B SR K IR 5L A

2019—2021 R, A w LIS ARFFEE R
e, FEHEE TR 6.19%. % 2021 4%, 4
A L IR AT 3k 373.67 1470, B FAER R
3.54%, F4) 5 I B TR K o

AU 2022 4F- 3 H K, vl A i 5040 5896.86
.70, B EFRBHA K. Hd, s b
34.60%, AEFLENHM L 65.40%, 45 R4 AAER
N T B E 2022 4 3 AR, A5
X 289.22 10,70, B EAFRIEK 9.91%; AFH
fREAT R (Bt 59211 {278, B EAER TR
23.85%; A F] 4N 2 AR S 11t 889.39
278, B EFER T 6.11%; A& HARs) i
fit 537.75 1270, B FAEIRIGK 24.49%; A F M
{1 fi75 901.77 1270, # PRI K 2.38%; A
KR (A1) 9695.80 1478, B EFE
WK 3.24%.

B 2 2019 - 2021 4K B 2022 4 3 A RN 1k S4H

(A5 L)
6000.00 40.00%
3209205  33.49% ;
£000.00 35.00%
30.00%
4000.00 25.00%
3000.00 20.00%
0,
2000.00 15.00%
10.00%
1000.00 5 00%
0.00 0.00%

201944

m— (55

20204E A 20214 K 202243 H K

i 55 e 157 55 A 55 L

FALRIR: ) FAHRE . 2022 F—FEM iRk, KETIEER

A 3 2019 - 2021 S K B 2022 4 3 F| KAE) 1k SATAF K

%
70.00%
68.00% 66.81% 58505 66.06%  66.55%
66.00% ==
64.00% 62.95%  go549,  62.74%  63.43%
62.00% e ——
60.00%
58.00% 56.68%

55.01%
56.00%
54 OOU/Z 53.04%  53.56%

52.00%

50.00%
20194E K 202044 20214E K 202243 H K

—— i G113
—— KIS VA M

——— i AL

TR N8 FTRA . 2022 F—F AWM SRR, BRAKIE KR

BG5S TEL, F H AR SRS SR YI

R B A B BN, 2019—2021 4K,

42019 - 2021 SR, REFATH R EF T AT
S g AHRA AR LA

NF TGRSR, EHEAK 3.16%.
MAESIEFRRE, 2019—2021 K, Anl%Er~

S BF ALK
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TR A AR 55 R AR B TR, K
5155 EAAL L 2 FF S T %, B A 2021 4R IR 43
4 66.06%. 62.74%7/1 53.04%.

A 2022 4F 3 HIR, AR5 R E
K 3.01%. i eifrim, MRS &S
33.49%, KIAfii 45 15 66.51%, LK% A .
MRS TebrRE, #RE 2022 4F 3 HJE, A# %
PR A 55 B AR HE B A 5 45 Bt
AL LI FAF IR S Al R 0.49 ANE 4 sk $
7 0.68 N 20 sSAIER B 0.52 AN 4 L A TR
AR

4. BAH

2019—2021 4&, 223) AR F|EMALY
BRI A A, BT A A BRI K, #)
8 & BT BURF AR B B T BARBIR K, AR
B A A —RK.

NV BT BRI LA AN A
Wi, HAGE2 I H AIEEE M. HELE I
H. 2008 fFift, A FFFuERE s IE& gt H
KB AT s . ARl E
b, WSSk A BN K AR TR 55 A\ )
g R ML SR N AR 2B ITE )
R, HATSEHN RIF. ARKbEE bk
A RS A, R a2 Rb Tt
T H 2 E W b g .

2019—2021 4, AwFIENLEWANEBIIEK,
FERE A K 6.08%. 2021 4F, AR SZHIE
SN 178.77 427G, [FILLIEK 14.20%; kA%
A 139.26 1470, [FILEHEK 9.51%; [FIHH, Bk
FIE 2N 19.79%, [FLLHE S 6.06 N H 20 o

MIIE 2% &, 2019—2021 4E, 7\ &) 1]
2 FHZY 59108 39.84%. 39.22%F1 31.83%, HA]
B B A KON ) Bl B A i o MR 2021
FERFER AR (5 21.83%)
552 (5 72.95%) Fg k. 213918 2%
T A 55 %% PG ) R AR s K o

AL H ML T, 2019—2021 4E, /AT
BT R 2 58 13.96 14T 4.40 {4.7T- 4.08 12

TG, RFFA KA E KRR TR AT (i 4
R P PR A R B, R R B X R EER B R
ABARAF . REREHISEEARA 7 &M
il e HAUR R 730 17.71 4478 27.36 12
TG~ 18.08 1470, ¥ ABUMAN: BN NSy
WA 27.11 {276 32.54 127t 31.13 1276, FE
NBUR ANy B E R 5 0.78 4Tt
0.72 127G+ 5.69 12T, 2021 4F % it 2k ¥
BRI TR 9 S 4MR T~ iHeEm
IRAE AR 2.16 20 RS 2R A 452K 1.00 147G
2019—2021 4, A w|FHE S 7 24.79 12
JG~ 22.11 147G+ 25.61 1270, FiE A EUF
EINTISE ST Gk N

B 4 2019 - 2021 F»5) & A48 47

25.00%
20.00% 9.39% 19.79%
15.00%
0 13.73%
10.00%
5.00%
0.91% 0.90% 0.88%
0.00% 9 0.66% 0.76%
20194117&0'7”’ 20204 A 20214E K
—— R B A R 2

FoRR: AR TS, BeFEER

BRFEFR T, 2019—2021 4F, A M
NI EmRe S E25 N PIIRE (1 Tl (e <, i B SO
ZATW LT, A E RERE R RE )1 — L.

2022 F 1—3 H, arsIE IR
26.79 1470, [AIELRF% 20.35%; /A a8 i
18.73 127G, [ELLRPF 28.55%; HAhUas 2.12
1275, A5 N BUR AN s B AN 3.9012.7T,
FEHSEE T RPIBUFNIRG  SLBLFE
S 1.49 1278, ENLRNEZE N 28.65%.

5. R

2019—2021 4, NI B EEFHALAES
BFK 3T, BARMAZ IR EREF; 2021 4,
ZEFREEAHE R, NABFESHAEH,D
K@%, 28R EHREARAEHMSZERE
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FERK, BRETEHRK.

%10 A HAREHFN (Bix: 1270)

2019 4F 2020 4% | 2021 4 | |~

BB IMETRN 312.81| 205.46| 367.77| 8881
ZENEEN A H 174.44| 162.65| 24568 42.39
ZEENIMET R | 13837 4281 12209 46.42
BRIESIE RN 132.86 | 111.18| 263.33| 37.26
R BHE I A 371.32| 344.87| 264.24| 60.05

BWRENNLSRMETFH | -23845| 23369 -091| -22.79
EEES NS TESRS| -100.08| -190.88| 121.18| 23.63

S ASEEURIN 1505.04 | 2104.86 | 2320.05| 884.68
% BB IR 1376.14 | 2103.18 | 2417.76 | 820.66
EREIEREGH | 128.90 1.68| -97.71| 64.01
RSN (%) 127.45| 87.27| 116.21| 277.09

TR Aa T 20025 —E R M5 IA, b le i

MEEVEFRE, 2019—2021 4, AFIZE
B M ERANENEEK, FHEHGHK
8.43%, =B A 5 1 L SR AL 07 S B B4
AR FRE AR BN B &8
I sgK, FHEAHEK 18.68%,
F BRI SERT i 25T 5S4 SAT
BT H M. kRS, 2019—2021 4, AFI4
BIESII e E TE, FHEE TR
6.07%. 2021 4F, AELEHENIMEFRA
122.09 {270, [FIELIEK 185.20%, AFEEIRK
LA 30 /L 0 H #5E 5Kk . 2019—2021 4
NS NG A 2 I A (S 2E N PN ST
R

MIEFIES KRG, 2019—2021 4, Aa]H
T M EMABE N K, FHEHHK
40.78%. 2021 4, AFIBTIESII LTI L
K 136.86%, FERGEHZ—SL&. =5
B =5 LT I K P R,
BEESh B 264.24 1275, AL R %
23.38%, LR ] e TR S T AT I 4
WD FTEL. 2019—2021 4F, A RIEEIEshI 4
AR SR, A2 5= A B R, 2021
TR TS B I A 1 KR 45 Dok o

2019—2021 4, A% GG AR e i

AR 57U 1E

MWEGTESIKE, HTARMERAE S
TR, A ) ZE S BRI B 4 A RS
HIARAT I AR DR B R FE . 2019—2021 4, A
A BRI S MR, FHEEHK
24.16%. 2021 4, Aw]E GG LG

B 10.22%, Skl LU AHEH BB 4

B OGN E T R LK 14.96%, TN
RS RA L KRS .. 2019—2021 4, AT
BVOHNIN S FORREE N %, RHIER . HE
B NCIBTNERE AT RS e U AP NN
NEIE 20N 35 g iAL SN

20224F1—3H, AHEILEIENIN L E
REEVEN S WL ka5 ArlfE
R A B I H R A Ak, 7
Wl AR W IRTE SR, BRI
KIHEZ . BRAERKR, FEHARTED)
P& it B A AR AR U RS s AR
WS TR U I P I 4 2 B RSB T Bk 3k, [
IR I B LA %, DL TR
KIBE R 5 A B 24T, 20224E1—3H,
AT B GG A IR B i OE .

6. {EfHaAT
28 B AR IBAR AT RIS, A
A ERFREAY, KA RFRET .

EREEPLEY st

WE E 2019 4F 2020 4E 2021 £F
WA (%) 165.86 14560 115.01
T WA (%) 7413 59.73 4332
B | KEIER U (%) 9.38 2.63 6.13
b ZENSIRIGS (5 0.13 0.03 0.07
BRI (D 0.39 0.17 0.18
EBITDA ({Z7%) 95.000 91.29]  97.60
K1 L f45IEBITDA (f%) 4935 5339 5112
M | EIEIAETS () 0.03 0.01 0.02
ks EBITDA/FE 3 (f5) 1.99 1.80 2.06
LERSF R (5 2.90 0.84 2.58
i AENERAEEINEATER, TR
PR B TATARIB A 3) F RS %5

ME Wb E, 2019—2021 44K, 2
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A SN LR AR S L AR IR T R, A RRBh
BEPERIR AN G AR BE R LRSS . [, AT
LB & Bh 5 L2 AN T . AR 2022 4R
3 AR, AwIERMEStN 0.23 . ik
E, AEEIRAEGRbR RIS -

MAE IR A, 2019—2021 4, /AF]
EBITDA #il EBITDA F| S 55U sl K, 4
53 55 IEBITDA JREEBhIEK: s 2278 I 4/ 85
HFIZ B I & iR R 55 B N % . BAARE,
A TR GHEF R RIS .

A 2021 K, ARG FERITRE
HRE N 5582.13 12,70, AL HAE R 2572.97 12
TGo WAL, AFF AR NI A BRI H B
EWATE . BARE, AF A E R R
W38 .

A MU, #RE 2022 4 3 K, AF
T AN AR 4R 166.94 12T, FHRELE K
5.63%. R4 MR NI AT R, fREEX
[SEIEEH

7. AR (FE])) WAt

ANE KL LS ETETNERFT, o
g b4 b ik, E2RiHE. FERK,
o8 RS R 2K

2019—20214F K, BEA R 9 7= S A e 4 3
K, EHEEHKL161%. #E20214FK, FFA
H B S E14539.9014. 78, B AR RIS K:0.24%,
BERRARA K. Hor, 3% 71700.9012
76 (4937.47%), JEiiz)HE72839.00127T (i
62.53%). MALRCE , Jiah 5= = 2 e AR
A AR BT s AR R R K
FARAR BT L [ B MR DA . BEA
H P A 42 1152.00%.

2019— 20214 K, BEFA A 7 fikE s,
EXREAHKL67%. HE20214F K, BAF
3t S 412603.4442. 7T, B 4K 16K:.0.08%. H A,
Wl 7115t 1473.7442.70 ( 1556.61%), L8N 1 fi
1129.7012.7C ( £543.39%) . M RE , ish fif
FEHFIAMER HAMNATR . —FE N2

AR BN AN AR B Rk RSN i 3
B AIIE R S5 23 A ST AT SR o
BAE 2020,  BEA ] B £ 45146 H57.35%,
SRR R AL L 44.34%, 755 idH—
BEA R U5 A 42 1145.14%.

2019—20214F K, BEAF] A #H A FF4:
WK, FEHEAK1.53%. HE20214EK, B
N T FH R N1936.4510 70, B ARG K
0.46%, =% H SIS R AR AN B A AR o B
AT A &R A I H121165.36%.

2019—20214F, BEAFEN SN RFEE 1
K, FEHEAMKL.48%; FljE MRS K,
FEYE A K 64.81%. 20214, BEAFE LS
W N H28.3242. 78, FliE A N35.01470. BEA
AEDAIRON A FE D12 1115.84%;  BEAE]F
TR E S A FF 42 11136.71%.

2019—20214F, BEAFILEH = E R
SRS R, BRIEAE SR
ARG B AR A R . 20214F, A TR
N F BB TGS I & IR AU 103.2514 78, # BT
TG NI 414554120, B R IG S &
#i-178.5912.7C -

. SMERSHF

AR, A8 FHRFRRETEAGER
L. KABDIR T4 XiFfeib i, F4EER
R X B H o d) KRBT 2RI,

VAR, R BUR IR T 7 08 IR ) 5
HHERE, 2007 4 ms A B A S AT B
NN 2014 47, AW RS S — K
R, AFIGEWERF (AR K% D
RENTHBY 78, TRCT KR RN R,
BEFERUAR . R e R ) R R AR T

FH T 5 0K 22 300 H A A v A RN % 4 [
W R B, IR AR SRR A B R SR R 1) 2
TRbs . R M BUA A = T 2 A KB H
RS A 4. 2019—2021 4, KA I E )
RO BT AR 8 FE I H 22 HE BT AR 4 184.50 14
JG~ 166.13 /2701 178.54 12.7C, WHELAMIG 43.62

www.lhratings.com

25

5311

e\



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

PR R AR

{¢. 76 56.35 127G 47.51 127G, 2022 4F 1—3
H, AR AIDH FEASE 15.33 0
B 6.11 1278 .

20214F4 H , Kideh B st R LI % A
F]{E %520.0012.7G, 2 AT A B S A
2725.8740.70. 20224E7H, KEHEEZUM
& A A FERT2.00127C, A FEM A K
SRR A 2727.8742.7C

+. KEPHRAREELSEN S

At Foad) BAT ML, RpTHE
P AT, RATIE XA E) BT S
BAgMF k), AT HZEELELS
PR FAZL 8] KA BN S, MBAFLE,
NEBBEDALEARNE. ETEHIANLAE
AP AEBITDAS £ATHT. B KPMK SR E
BATATRK, /AT,

1. A B 238 A & 5098

A S A R AT 4 4015.0012 8, K
174 %01 L FR10.0012. 78, #% kAT 480 1R 10.0012
TN, A S A SRS 200 5 2021 4R R A F] K
I 55 A4 R £ 55 1110.30964110.20%, X 28 7] B
A B %5 A H AR ) s i AR /N o B 202147 I,
NFERFE AR S A L R
fiit 55 5% A AL EL #9371 9 66.06% « 62.74%
53.04%, AHAH ISR KT IS EIRTERRIG 4 5
- T14266.10%. 62.79%F153.12%. 5 & F| A1
HH T SR SR AR B AU T RIS A R AN AR B
%, s SRR 5 AR T TOME .

2. KB B ZARBAZLRE A AT

AT R AT &40 10.00 147,
2021 4, ARLEESNERANE . BETED)
L4 B AN EBITDA X RATHT JE K%
F I ORBE IS LR, AR 55 .

& 12 KR I BT AL I

mH ‘ 2021 £&
RATHIE AR % (1270 3346.79
ZENEMNEATRR GRS () 0.1099

ZEMEIRATHEMG S (D 0.0365
RATRIKIG55/EBITDA (f5) 34.2923
RATEKIIG % (270 3356.79
LEREIMNIRAT R KRS (D 0.1096
LERSIRAT RIS (D 0.0364
RAT IR K 55EBITDA (f5) 34.3947

E: BATE RIS AN AN T 2R EATIE AN KBRS E
E5
TR B TATRIE A 3) F it aRS e

+—. &ig
HT X AT GE MR W55 R AR SC
FE RIS AT T R & o BT vP Al BRE B

fERE 2~ 7 AR KIE HSES AAA, A
WIZEIE SR AAA, TFRRENTE .
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Mk 1-1 8= 2022 4 3 A KA 7 B R LA LR 454 [E]

E: N FERHINE. SNRE (M) FP OAREMXRSF AN, LERERIAERERARD FEISE AN, Tt K S5AFSNE BIEF
2N, RERGERH. AN TRAACRDLIEZ NN, RN LR ENEEZ NN, BAE. BiEIFCEINESENIN, TREEH. ARKEIN. &
H T Ao st B ARG A

TR R A8 R4k
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Mif 1-2 #(F 2022 &£ 3 BIEABESHTEEAN—RTFLAIFER

TAFER

B emu seudn

A

fz.
JG)

i
(%)

il
(%)

DL 1A G S MG LM SR GR35 F b= JF A0 FL 8 J BRI
L | R | AR L WEGER R, b PR A TR TR | o | oo
RRGHIRAT | JFR. R R TR HRMSE CLEEENEREEETM | ' '
S B D)
DL E Vi ot i R s e ST T O A BT SR
, | RUNH R | SR TR, L, BARRAS, fumen. | o o
AR (B 8 B AT AT VP TIE (e AONA S, MRHE | o ' '
T B R B AV ED
L | RETERGR | ARG KB AR E AR R B E: IR, BAITR: | 000 | 2000 | 5000
AT 7 B IR BURALE: P ' ' '
A TRETOTR V5 R B BUR ALV A B B BT R 0 A LA,
e A | e PRI A G SEEE AT R, SRR
4| HEA: IERMCH & K7 A AHOR I 1, 2 A58 | 2770 | 10000 | 100,00
W TR SRR RS (EH E IR B BB IT £
35 B T AT RO
LI V2 ot 13 Tk B PP 2 T GO F 9 1 A o B P
g | FRTPRIUE, BRI | LIS R
5 | i W, BRI SRR TR, S, AR . RASOTEME | 100 | 10000 | 100.00
# PP . EEL Fep. LA ISR, S,
AT RS RIS S P ST AR, R, S
bk e | PR VE Gk R A IR B A e I
6 | man | pmmams: SO RENRS: TR BIbA TR, R | 4019 | 10000 | 10000
IR, TR TR
GRS TR PR R . R R . BERE. &
e e | PR SRR IGRYE AR SR BREAI . Pk
- GRS BREARID ; TRRESHET. TRARSER, BAKN | 40761 | 8634 | 8634
S BRI RN, S, R PLEIR: A
PRVEP L 2B SRS | R, it SR
o | RERBHITRA | LB, pbr st RiE . REAIOBLARIEEETR | ¢ | 10000 | 10000
AT RER G, EA BRI, W EPE LR R R R £ 5 ' ' '
DLEUA i DT VR A TR : LB PGS R Akl T
BT SRITECETL, WEGRIGHEL, WA, (R X
Widhs BARTES HARTFR. HARWH, HRH. HARREL, HARTE
HURITERTE (SRS : S RIS s IR (s AT
E R SR WOl TR SV R S
o | KRG A | AmEA SRR, TR R A R | o | e0o0 | 5000
REOFRARAT | A FHE: BCBBIE: R AR, EREE fRmy | ' '
CREVTAMAIRS) « ARf . FEOLHIRL: /IR A SR 5
HF WIS R IRRAT) « N TR RSP R G
RS s Sl Gkl BT AR S 4 2R K
TR T s MBS RRS R & f R S VERT A SR «
FA S 6%
e g | PP O PR NGSCR GO P 000 R
10| Zrposa T RHEE: MRS EW: HESFEWSAIRREL S (R4 | 1000 | 80.00 |  80.00
HGEROTUE SR T TR PR3
S L e b R _
1y | REBBELAR | TR Wil B (AR, EIR | | o0 | 10000
o | AT  | DU et i L Bt i B . DL WA | 020 | 10000 | 10000
MR HIRAT | BRI R ST ' ' '
b | P REE: R TR 4K URE e pR S T
13 | RIBCHES! F TR R L TSR R R s RSV ARILTAZIET: 22 | 10000 | 100.00 | 100.00
BTRME, TGN S
10 | SRRV | i, (oo ROOR%S: G TIRB: (RIS Hink% | 100 | 10000 | 10000
FHAR: ADRME, BT
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M 1-3 8 ZE 2022 £ 3 BIE AR M IMERIER

g BAALRA =] B K ‘ XHSMARRE (27T AR (5
1 KET FIEAREH IR RIBATRA HRATHERR 17.19 15.0
2 RET FIEARE PR REAIRA HRATHERK 2.94 15.0
3 RET FIRARGH PR RIEHIRAH Hofl 3.10 8.0
4 REET FIEAGH AR R IEH R AF fEFEHERR 0.26 3+2
5 KET FIEAREH IR RIEATRA HRATHERR 0.80 30
6 KRBT FIRAGH PR RIEAIRAH fEFEEER 1.88 2.0
7 KET TG PR RIEHIRAH Hoft 1.40 5.0
8 RIET T L35 R e A IR A HRAT R 16.45 29
9 KRBT F ARG AR RIEH R AF b 1.40 2.0
10 RiEF TG GHT P B 5 R A IR A fEHEEEHK 19.00 2.0
1 RAT FIRAR G AR RIEHIRAH HRATHERK 0.03 15.0
12 KRBT FIGA G PR R IEH IR AF HRATHERR 2.10 7.9
13 BT F ARG AR RIEH R AF HRATHERR 5.50 7.9
14 KT F IR AT R A ] HRATHERK 7.70 10.0
15 R IR A B fEFETEK 1.56 2.5
16 KEEF F IR A R A {EHEHERR 2.98 2.0
17 RET AR E A R AT fEFEHERR 1.70 2.0
18 KRR 0R 1 X $ R AT BRA ] HRATHERK 7051 15.0
19 R AR R SR R A AT DR 0.94 1.0
20 REEH R A R ITE A HRATHERR 4.50 13.0
21 IR A PR ST E A HRATHERR 5.00 8.0
& it - 166.94 -

FA KRR AR, ROFIEEE

www.lhratings.com 29

U



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

PR R AR

Mif 2-1 EFEWMFERERIEFR oo

s \ 2019 £ \ 2020 4 20214E 202243 A
Wt 5 B
WK T ™ (LT 420.71 225.39 302.86 394.74
ZErE AR (4ot 8314.42 8550.42 8729.79 8860.66
BB #R G (Lot 2759.86 2919.57 2962.82 2963.79
% (270 1077.40 1303.49 1642.78 1721.31
K% (7o 3611.11 3570.21 3346.79 3418.50
% (4Tt 4688.52 4873.70 4989.58 5139.81
BN (270 158.88 156.54 178.77 26.79
FHEEBT (270 24.79 22.11 25.61 1.49
EBITDA (1Z70) 95.00 91.29 97.60 --
LEMFMER LT 138.37 42.81 122.09 46.42
Wt % et
BERBUR A (JO 2.04 1.07 1.22 -
B AR A (O 0.10 0.09 0.10 -
BT R IR (O 0.02 0.02 0.02 -
AU (%) 127.45 87.27 116.21 277.09
EVANER (%) 19.39 13.73 19.79 28.65
BTEARR R (%) 0.91 0.90 0.88 -
HRR R (%) 0.72 0.66 0.76 -
KIS AR (%) 56.68 55.01 53.04 53.56
RS EALEEE (%) 62.95 62.54 62.74 63.43
g ATE (%) 66.81 65.85 66.06 66.55
mahttE (%) 165.86 145.60 115.01 116.73
WA LE (%) 74.13 59.73 43.32 47.58
LENERNTL (%) 9.38 2.63 6.13 --
e AS I () 0.39 0.17 0.18 0.23
EBITDA FIEA5H (ff) 1.99 1.80 2.06 --
4RSS IEBITDA () 49.35 53.39 51.12 --

VE: 12022 F—FAMFRARZ T, 2. KRESI T RO P AT ERAANE I SAZIE . A5 8] KR ATHOP AT RN KIS S

3“7 RAFER

FAPRIR: BRATATARIB A E) FiHRE . 2022 F—F B M £-4R R BN 8] AR R
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Mif 2-2 FEMSEEIRRLIEIR armmaaoz

20194 20204 20214 202243 A
Wt 5 B
WK T ™ (LT 152.99 84.52 59.75 152.89
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