50 o A T

B4 (20227 5309 5

B A Y5 VA A 0T TR ) 3 xR R T AR A O
K ERARAT REMEATH 2022 FEmE b HEHFAFEL
ARG HE (F+AH) WEARIAATEEI N TG, #E
RKERTEAMEIAEERBEREDARAE THREMERAERN
AAA, RERTRABREEZHRREAARAT 2022 FHH %
W B H AT AT A (FT -8 BEHERA AAA, 4
&R AR,

5 itk A

ZOLE8AH T 0E
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N A R AR

{RIFUBE S -

KHRNBAREEITHE: 24 HA R,
ok — ZAT AAE R AR 1T 10.00 12T (8.
Sk = ZAT AL R AR T 10.00 12T (89
A —. A S RAT A R AT
10.00 1zt (&)
KHNBMREHR: i —% 2 547, B
# 1 RN AEZEA R
KAEEEREI; AP —h 2 £
ZEAR: BFAFE, BB —KREA
ZERERIE: A TRENFARE

LR ATIE]: 2022 4F 8 H 29 H

ARRIFRIEFABITR A % HEEL
2R [7&:S
SSRGS L FFALTiE | V4.0.202208

v R il s J8 il A £ AT
BE THE

V4.0.202208

E: BRIRAT R AR AR ¥ S AETRS T B M ILE

PRI =

TR T A v e T AR B AR I PR A ] (LT AR
“CNE B COREAR” O AN REETBURRAUR 5 1 E A
BT AF], SR RET B K B3 T SRR i 1 . BRA
SUPE AR AT (BAURERR “BREVET D XA HE
P T HANT R AT RAF, MR, 22 iR E
s, WS IXEE B, HREEREHE AR R . [
B, BEAVHEHEDR, AFBERAIR 8, EETH
BB AR, BURF RIAIE BERSAT L, FRGT%
R JEL T 1 050 A ) R B oA s 0 258 DR 2T et 345 L K
R AT R o

FEXS T AR S RIS GEEN 5, A" URAT IR E
I T A R iR A R AR A PR A R 2022 47 1 ) F A% %
BHATFRIT AT CGEHNHD (LURRIFR “AH 2 & ft
7 RATIMEAR/N, HARMARGHFERSNHT2E
A TGRS ARG, HRATH AT 2757 55 A S R s mm AR,
MEebs BB, ARKLEENIERAR. £EEIERE
AR EBITDA X RATHI Ja A R KI5 I R B2 FE AR 4k
K A5G

Ak, FREETTBURPAE HE— 25 IR T B mh et 2 1 1 1%
PRI BRI, ARIRETEIG R NBIREE . biE A
A A EMERR I E fES5e 1, A F OSR]I K T 2
B0 itm, SEIESIRIAE B BT . BAR I
Bt K R A RIS T, (A% BB A R R KRR
SE MRS RS, B X BARGE T RE I AR R AT 4% .

BT 508 2 B A S FR L DL R AR A A B 53 77 4548 R
T GEA AL, A B EM e A7 EARKIGEHS RN
AAA, KN fFREHSHN AAA, TPRJRENFE.

s

1. AMBRBHERIF. 2019—2021 4F, KETHIX 4775
1823 51~ 14055.46 12,75+ 14083.73 1.7 Al1 15695.05 12.7T -
RETET LI 198, ANFRJERAL T RIFHIAMTIRE.

2. WHEXREEMR, FIFELREEIRINBIRE. RiE
I AR RV T o R RO T Al A it 7 e AR, AR RS
S\ AT L E TR . 2019—2021 4F M 2022 4F 1—3 H,
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KRR IEBESF T RN ER:
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2
FMANX 2
gy | A
st A7 AT 3
A A EER | 1
HE [
N | 1
k%) a4 =Ll
ZE T 1
iy 3
WER | BmAGEH 3
mj% Cl A 2y B
R F4 el 1
ARG 3
PR S 4

ELPN
MRAER F

IR E AR F

i Z2ERNEHIKESX A A B, C. DL E.FE64
FR, BHBRATFIRNRISAH 645, LIREF, 644%E; M
SR HIKE BRI H FL-FT & 7SR, S48 FF)
RInh T4, LASRYF, THRE MEHIRATAHLZFhoi
L BAEAE M S ATAEA AT B 4 TR R R

S HrUE:

B34k (Bie%5: R0150220120006)

4% JF (B42%%: R0150221020002)

BRFE: lianhe@Ihratings.com

FiE: 010-85679696

f£E: 010-85679228

Hotib: e Are R E 15 kEF 2 5
P B AARM & KL 17 & (100022)

MIfE: www.lhratings.com

REETH W B R 2 =) i A G IR A SR I H 22 B AR 4 3t
54450 1¢.7¢, WAECRMIE LT 153.59 {476, 2021 4 4 A A
2022 4 7 7, REET N RIBUR EA 557 B8 12 22 DA
P45l H) A W) E B 20.00 12701 2.00 12T

3. eFVERE)T, HFEZTMURBEES . AR IS

FE Vs B M T 43 T R S5 PR SR 2 B S5 AR ol 554
Bl RUBER, AR RS IR T R AP LA

xiE

1.

A TSR R =R, BAREF R —K.
HAE20214F K, A% r= B418729.79/2. 7T 20214F, AT
B NL78. 774276, BV SN XS 55 = R AR )~ 5
[FIH, N &) AU 38 R A 5 P I 25 R 43 79 4 0.88% 11
0.76%.
AFERTHBRBEMBEIER, X8 E SR F
EBARTR. HE20223H K, AF EEEEIH W
PR B A 111031.96427C, X 0 B0 4 AN A0 s i 5 A7 4E
LGN

BUR BT B B PATERZE . A R EE TR IH
I T PR B U [ I H B R AT IR 2, BRA TS
¥ U1k LRI H B

FEBRESMER HHIGRRNEIERE . #%2022
HEIHIER, A4S AES5139.8112 G, 17 E 5155 i
K, DA 2T =% R 5 55 (1) 78 5 A5 500N0.2315, A w] T
I 35 K ) o A5 7
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FEWEZEE:
WG (L) 420.71 225.39 302.86 394.74
e EA (Lt 8314.42 8550.42 8729.79 8860.66
i #EB (L6) 2759.86 2919.57 2962.82 2963.79
A% (L) 1077.40 1303.49 1642.78 1721.31
KHIf% (oo 3611.11 3570.21 3346.79 3418.50
A#fi% (2o 4688.52 4873.70 4989.58 5139.81
EL SN (278) 158.88 156.54 178.77 26.79
FlE A (270 24.79 22.11 25.61 1.49
EBITDA (fZ7t) 95.00 91.29 97.60 -
SEMFIER (L0 138.37 4281 122.09 46.42
BWANER (%) 19.39 13.73 19.79 28.65
PR (%) 0.72 0.66 0.76 -
TR (%) 66.81 65.85 66.06 66.55
S EALEE (%) 62.95 62.54 62.74 63.43
MR (%) 165.86 145.60 115.01 116.73
ZEMERAN T (%) 9.38 263 6.13 —
WEFMGS L (R 0.39 0.17 0.18 0.23
EBITDA FlEA550 (f5) 1.99 1.80 2.06 --
_HSHUSIEBITDA (ff | 4935 5339 | 5112 -
AFEE (BAF)D

W H 2019 £ 2020 £ 2021 4E (20224E3 A
PR (L8 4397.14 |  4528.96 4539.90 4618.57
Fra#F G (146 1878.71 1927.65 1936.45 1937.01
A% (Lo 1700.00 1781.74 1542.56 1521.41
ELSIRN (275) 2750 27.59 28.32 0.12
FE A (1270 12.89 13.74 35.01 0.56
HrE i (%) 57.27 57.44 57.35 58.06
A EALEE (%) 47.50 48.03 4434 43.99
nEtE%E (%) 201.58 150.05 115.41 114.17
SEMER T (%) -30.55 -30.43 7.01 -

i 1.2022 F—FEMHREAAREZF I 20 ARESITT O R OH AR P AT LAY
W5Az B Fa s KBRS ATERANK IS4, 3.0 ARSIt S S imdg A4
ML A E R EHEEES, ROEENER; 4. BRAEMNHYASL, HIBART; 5 -7 REAFRE
bl

FARIR: ARYEAE) FitiRE . 2022 S —F B W 4R R B 8] AL bt Ak

ERITRE:
R W

PRI [E] T H /A VPR TTIEMER

%ﬁﬁ?ﬁ%ﬁmﬁﬁ&&ﬁﬁwﬁﬂwﬁb
AAn | fort | aooziomns | i ok | 0OSOL |
R ($14r3) V3.0.201907
AAA | g | 2009/06/16 | XINF skER [l EAEPESE (2009 4R Bl 425
AA" | FasE | 2008/06/23 | XN skERR iR RETFHITE (2003 ) L=
AA | FasE | 2007/04/20 | XINE BRERR (SR BHEVRADTE (2003 4E) =9
iEr B PSR B 4R BIRE B IR AT 1 2019 45 8 A 1 B X ATHIIR ARG kAP A

AR ) RIEA G5

www.lhratings.com 3


http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/reports/B0186-P64616-2022.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2009.pdf
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Z B A ARIFAFRRATE A M REILE RIS, BA T,
FBAR 5% 8] REAATH it AT AR 5 B AER IR X RO

Z. BATREEFREARBAT T ERAEFRE LG, AAL>EIRK
JERTH LA RIS SR T L. B0 AEMEN, FEAEE. BH
P TR,

. KRS IFRLE R RIES T RIESEZN AIE AL A AR
P 89 0% S 305, KB Z A 8] Fo RAEAT LR AAA R % oy ORI
K& o

A AREMTALRESE, FERERREN SR B

A AR RGRRL RAGER T AN A A, AR A A& 4
HO B RIERIER R LR, BRI AERERA TRA LT,
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R EAMREE IR FZERARIRAR 2022 FHEE
IR FZEZEAFRITARGRS (F+7-E8) ERTFERRE

—. EREDR

DRI T HE A it i AR DR AR A R A 7
CLAURfEIAR “am)” 80 “REWIE” ) R
RS (S (2004) 17 5 ) AIRET
NEREUR (BURfEFR “ REETTBUF” ) CEBURR
(2004) 180 ‘Z) 3CfF, HREENBUMT 2004
7 H 23 HHBBTHEMEGME A A AR
UM A 161.00 1278, HRET A RBUFE
BRI BEERERS (LUK “RiEmE
BT )RR R EUTEAT H 5 AR 51 . 2004
—2007 4F, R B 23l Aol R e T g A

BOR AL RA IR AT (LUK “HEAF]7 ).

REW T IERE NI ERRRTARAR (L
R CEMATY ). REETh R REERE
FRAR] (BURFIAR “REEHEL” O, RETEIK
BRARAT (CLUFREFR “CEEREAT ).
RETEHFARAA (BUR &R s
57 MREEEAREIAFRAR (LLFH
FR“REAB AT ) MBI AR . 2008
12 A, AR LSRR AT SCTEAS, M
YA A 677.00 1470, 2014 4F, A LAHEHA
IR AR 100.009% AT« 5L itk b 2k i A B
TEAE (LR IR “ PRk AR )25.25%
JEERUNT RS S B A TR A ] (LA g
CREEENAS” D WY, [FIR R E
BIRENA 121.36 ookl TEERIN A,
NF KRB L — KR, FrAH 809.85
fCITCHIRLZE - 2016 4F 11 B, A R4 FE
Ot gk AT R R B AR 5
ARG ET” , R RETEEZRREAF
BINEM A 1121 1270, AREME AR E
688.21 1Z7C; 2018 4F 12 H, A# LIEAAM
13.82 /2 TG GG SR A, M B A G 2 702.03
f¢.7t; 2019 4 11 H, AFIPABEARA 3.85 14
TR STUCR AR, M BEANGZ 705.87 14765

2021 - 4 H, R [ Bt 2 LLII 4 [ o v A %
20.00 1275, AwEFEMBIASH 705.87 {40
TNZE 725.87 1276, 2022 £ 7 A 11 H, K
] % 23 [F) i A R 3G Ny M BT AR 2.00 1208, A
HEMEALSHANRT 7258736 {201 nE
727.8736 107, MHJE, AnEMTEA K
YA N 727.8736 1470, KA HEFE LR
#4759 100.00%, K ¥EE T [ B 23 R o0 w ME— %
RS BRAEf N o

AT, AT T FA 3 % s E f
LR REM KRB SR, AFEE
VAL DLEAA TSI 2R A R o
MR IPRERES . T EEAE . R A B Y5k A
HLOBKL R BIRAAER. 54 (). Hb
TR 2 el o S IR T R At A C I
H AT 5, @, B8 E R Xl 4
RO EAT 30 S B IR S5 s UM A2 1 Hh B
XK P R SR R v JF
REEE; pmREREFMITEAMHE TN EE
I, R S, BRI R R
%5 BHRERERMT; bR LA %
I H I REE s BEBUNZRGHAT 5 iRy
s, BTSN,

B 2022 4 3 HJE, AFAHAK 114
HRREHERIT, BLFE R HIRES (ERHS A, 4
JRE (D) Frpty, %7 (%) FHEE. Y
S5 U R EE ORI H BB (b B L A
) HE 20223 HIK, AR FEE—%T
AT 14 5%, N FEERE TR R AL IR AR
LB ARAF (CURER NI R”
EZEARRY: 600874.SH A1 01065.HK) [aI#4E %
50.14%.

B 2021 i, A R A IF BT L4 8729.79
12,56, FTE F R3S 2962.82 1270 (/b HU AL
%% 355.77 /270); 2021 4, A= SLEENV L
A 178.77 1275, FJiE LS4 25.61 14T
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N A R AR

BAE 2022 4 3 AR, ARGHT™SH
8860.66 14,70, FI A #H A& 2963.79 127t (/b
B AR ES 357.22 /7005 2022 F1—3 H, &
A SCILED AN 26.79 1278, FiiE %R 1.49
1275

N T R : R T AP X K AL % 161
SR EEERAN B,

= FERARGRHFER

A CT 2021 FFEMANEE 300.00 127G
A TR, ABATHRIRAT R T B4l 15 it
B HRERG IR AR 2022 1A Ll i %
FHATFRAT ARG CGET/SHD (BUR K
“AIANFMTRS” Do RN FGFR 2 NHA
Fte @b —RATIUBAEE 10,00 1278 (5.
SRR URATIARANEE L 10.00 1270 ()5 A
— At R RAT U AR 10.00 1278,
Ve B A [ SO BER,  [FHE LU AN 2 BR il . A
ARG IR — 2 FE 1, FRES 1 FRAF]
R S TH R R E PRI 08 3 [l B IR AL
PR 2 . AR G R RA], %A
P8, BH—OEA, FEFSUHTEEA
AR A .

=, BEMEFMBRNES

1. ZALHFIRF A L2 FHE AT =R
2022 FELLK, EFRAEE S PR, [
k1 2021 F—FEF 200 —EFVE T ERFMHE

W 2 REUR, AFIFEm B RImK. —F%
Bl bR 58 2 A PERIAN B e e R [ s 2
MECR, WEZF NMTEJIEIR,  “FRiY
Ko Famil” BN E BRI s, BURER
AR FRFERLR, SZH— 0y S il
IRy, &5 MRSk, wh
g EESBERWRI, HETREF T
Flit, mARBEGYIEMET S KE,
WSE RS ERAE . AT Bk R B L
PLEBARELSR, kiR E BRI 8, &
NRMELTE KL, HRAETFEITE G ELIX A,
—EERFTAARAR—F K. 2P
., 2022 4F FARAE E N A S 56.26 /114
TG, AN, ALK 2,500, Hd, —
Z= % GDP [A] L1833 (0.40% ) 55— 25 (4.80%)
KIgEEVE; IR TR BE 2.60%, 4k 2020 4F —Z T
PR B O K
ZkFELF, B, F=FLEEEYH
K. 2022 4 B4R, B A R b
£ 5.00%, LNV A= IEHELTF; B =
B4 [ b 23 ) K 3.209%. 1.80%, % 4R
HAPAEF 3538 T (208 6.07%- 4.83%) RV
MEFEROR, R REE. 6 H, TS
AR PR A BT, 2IAFRIRE AR

GDP &4 (FF1Z78) 28.15 28.99 32.42 27.02 29.25
GDP #3# (%) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80 0.40
FEDL_E TV IEREE (%) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50 3.40
] 58 B PR (%) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30 6.10
FH A (%) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70 -5.40
FEEEHTE (%) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50 7.10
HE LT (%) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60 10.40
AHELTE R FEBTHE (%) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27 -0.70
HAME (%) 38,51 32.88 29.87 15.80 14.20
L RIS ok, A R R AT OUAT AT HIT, b A Rl.
# 2021 47 4 3 Sh w4 2019 4R 410 BT HL 40 JUAT R Rk, T
www.lhratings.com 6
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HEOH (%) 36.79 32.52 30.04 9.60 5.70
CPI #ig (%) 0.50 0.60 0.90 1.10 1.70
PPI JkiE (%) 5.10 6.70 8.10 8.70 7.70
HRFESE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEUNAIREE (%) 21.80 16.30 10.70 8.60 -10.20
—RAFETE S HE (%) 450 2.30 0.30 8.30 5.90
WHEEBERWE (%) 5.00 4.90 5.10 5.80 5.50
£HERABWERARE (%) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10 3.00

iZ: L.GDP ##54 4348, HieddEyh RitR ik, 2.GDP LI M, Rl e R Mt A 3.k vdgak . dt o3kl R it; 44ERk
BE¥ik . WAAIAE R BB AL, 54EERAYT LB R A EIFE ik, 6. 2021 SF5IE T 1554 H 54k

TR R BRETAERER Rt A .+ BARBRLTA Wind 248 #52

FRBERINEADY, HRTHZIR
Hr&E K, BEREFREH &I BDE, &
o EARBRIFAR BRI K, T, 2022 4 o
AR EE LA 21.04 Jifeot, [FET
F% 0.70%. Hrr, BB FL TR 7.70%, %
P RO . BB, 2022 4 B AE A E
[ 2 B A 27.14 Jifeot, R
K 6.10%, BARE/MERIESS K, Bt
FEF R BTRREARIR; AR E R T, &
BT “FaMGK” BUORR ST RIER s Hiligk
B s, BT A BT EERE
R GIE N AT R EE RIS ). AR
[, H PRGN, 20 “V7 Bk
A, 2022 A AR E SR AE R
3.08 Jif¢.3Tt, [FILLIGK 10.30%. Hrr, HH
1.73 Jif¢.3E 70, FHEK 14.20%; #1135 /5
fe.2670, [FIELIEK: 5.70%; T2 5 )Iii% 3854.35 12
%It

CPI 2 AR ATik/E &, PPl 2R R
BRLEEE. 2022 £ L4, CPI Rit[FAHE
£ 1.70%, & HFHIGHEZE S FA7. 73 00E, 4
IS T B 3 & A R L R B, VR, 22
M B R ARSI AR IR R . A,
PPI 2 it FIELBEK: 7.70%, %2 FAERIAREEOE &
SR, 5 F R IR R M1k o i AN PER 2
I E NI R RELIN T G EE)E . i
it S A IRAT AN A TR IR K o E 2 4F PPI-CPI BY
TIZEFFERUCAS, A% Lk B B0 0 1A R i
S, R A R A BT, R

VREEET &
ABEFTIEY K, BREIFRTE
RREEZZHBE, 2022 F L4, Bt
AL 21 JiMe T, R 21 3.26 Jifeot: 6 HoR
AR B 7] EE 1K 10.8006, $Ed B4AEoR
1 0.50 NE P . A IE, AR I
BORARR N BT MECKEERT A 1, BUF 71
RLBE IR LE 248 2.20 JiMo, NRMGTEKALZ

89 6329 12,78, AL B E B R 2

Al A5 1 ik % (] LE 22 38 3913 4.7, %) 4 il
BT RIE S — e S RIS A
FIT T -

WM BBRAEEH. RRAZKECHZIA.
2022 4F B4R, AE— ALK 10.52
JifeTt, AR DT E FE LT R 10.20%, 3
R T HGBRELM T 1.84 FALTTHIMN,
HBREHOBFR R G, FPE—R A ETE L
AR 3.30%. SCHJTI, 2022 4F a4
— AL S 1 12.89 Jifzot, [FIELHE K
5.90%. A= %6 H A HAR 20 it R
LEOR ST K 17.30%, A& ARk S G K
11.00%, TAEfiFE S HIIGK 7.70%, BE S HIG
K 4.20%, 2R H K 3.60%.

AL ENF K, BRI KKE.
2022 47 BAPAE, A EEIAER A R R I N
5.70%, T EAERW 050 NE DA, Rk
ML FE 780K 2022 4F B, AEER AL
A SCRCYON 1.85 JiTn, SERR[E G K 3.00%:
S B RN 95 1.18 Ji e, SEbRlE Hig
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K 0.80%, Ji RSNV 3% SC G K A2 et 52
i Y347 BT Ji 2% o

2. R F AT

BEZFEATELCERE, HEEZREF
#R. 2022 7 H 28 H, i RBUARA
TFE, HE T AR AT TAE . &R, B
VRS BB, KFERE. KRE
AT ESR, PUELTRT RS, Fh
Fagioll. R, (REFLIF BTG RIX ], /)
G BT AE R . EMECEEAEY KT R R
WAEN . HBUR TBUR B Rkt 2 75 SRR
&, T BUR LTS %4, SCRE T
JFF 2 P AT 5 T 45 BR AT . 1% T IO B (R R
SIESHLTEAS, AL IS SR, g

BURVEARAT B (5 SRRl B g WA B 4

B . R R e AN E PR g 7T,
Wil A, ALE WP R, SCREHR
VG 8 3t [X T R Vit S P 3

ZEEGFRERGESE, 2XALF
5.50% 4 & WA % B AR EE A A X,
2022 5 b4, TlAEF=. RESIAEF=. JH 3
LA EEA TR R 4 H NIRRT
V7RG, RRIGAFAE— 2 I A K
T, HEER ARSI, =
FEAFAEMSEBE. RN, HFEEHD
XA ISCHEVER TR, AR D=, W 9
R 55\ A S AR K S A . Bk,
AT TH SR BRI RS T, AMEARRE . A
SE RGN, [N 7RI fRgh phidi . TG
=EIE AE, H AR
K, SEPIAAE 5.50% 25 A7 TR H bR 5w R
BNk

M. {7l R XA E S

1. 3R AR IRAT 1k

(1) ATkttt

IR T At Rt At 15 R G s I T N
M. MR SR A K BB ) R EITTIE AT
REETITRe, BRI, Bk, A% BIE

WA BB R, TN TE R AR SR
NAT RSG5, IR AR e, S
HL{E . V5 /KACEE  PEARGRAL . A58 AR S A
b 7 VAT . B T SR A i A R B
A REAR R R A B LA, Tk E R A
X o Pl R R B . ORI, BRik
W gE A RS ThaE . Nk X g S PMES A
ERMIOIER, HRE—EH 23 b Jefih T %
S IBURF I i P EE AL

2008 “FJ5, TEREMMIFERTEHREE L “4
FAG” BERCR, IR A b P
WA A R g b, T R it
IRV TR AR T B SRR, (HI A
My A5 55 RS B 2 PR BT DR T Y BUR
PG 55 K AT BB R I R G XK, 2010
LR, EZRME T —RIIBUREL KT
WU B LR BT 6 it 55 I P4 sk R sk
B R B A I BURF R BT ERBE, IRl
B IR RO Y

(2) AT WEHER

2021 Fuh K, HOURER I A3 BOR R AR
FRFFBRESY, BT “RRBH R
5%%F, RELEPUBBRGEELAE” K
BB TR, WIS R EACE .

PR 2014 4 [ 55 B 5% T s 77 BURF 1%
R BRI (FEK (2014) 43 5), WK
HORAT CHb T BUR AT B 157 45 0N T 5 VS 3
A Y TR (2014) 351 5), X} 2014 4F
JEHL T UM A7 R 50T T W TEEE, JRDL
BURF 555 B 4 1 77 AT 343 A M A5 555 1k 7 B
IR 553820 53 B, AR 8 B 53 55 LA K
TR IR A A5 454 B AR A 5 &
SERIELIL. 2015 FLK, EREE T2
B A — 5 b 7 BURF 558 3, #ar T
Hby 7 ISR 28 A5t Rl B AL AR, 2 SR MR ke ] B 5
S, 2 YOI IR R B Rl T B
JFRLTEERAE . 2018 FEFFLG, ENZHF FTEN
BK, 2020 42 I et il 28 et o, g
BRFCRETHIE R B 2, 75 IR i il B
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B i AT R TR RARAE

PGS Y B I BB BT & BUM Rl B IR B 1)
IR, TORF R 488 0 K e it 8% it 43 RN A AR ) 7
FEFFRAE BE Sumbe SR I BRI SCRE, R
TR E A

2021 4F, B EWZEEARIA AR, %
MEGAA P, IR A b 5 BURT B P 53 55
JARS B A B TAE, Ay Hh 7 BUR Rt
B AR F I S BURMGEI TG 7 —
ROV BUR, SRR KBS B 509 H 1)
g, Ryuatifarefisiy s, ZHeEML
fil bR S AP, R B FR 7 2R i %
FaEan, FEHBUFRTTIRRE, Xk KIGHE
BE T BAK VL S P A IE 5, Ak
R BOR AR CE . 2021 4F 4 B, PIRRE G P
W IBL AL A F5 AT F A% kA, TR
RAT s A NS HIEBUT 6355, FH AN A 5%
JR AN R AT R 2020 27 H, ARER
W& (2021) 15 53T Bk 7 38 R SR ) St 4%
UF G mbi] 177, AN R S T SR 52 A b 14
MBN eV CE B, AR 6T 55 AR E
FrifE, ARHHBRPE BT 55 B3 A 7 Rl s & 70
BT L7t

2022 LK, &7 7 E N 2 SO
BUR S RS BUA Ph R FISEBAE IR “ =K
", E NSNS R A E IR,
METE TR 0k, “RIK” K]
M. RIS SR, R RET TAES W HH# &
SIS H B B T T R R AR A T, fRUE
JORESCSZ o B R [ B PR S ik P 55, g I
W) “EERTR )T RF S KAEXT “RaER” 1
R, 202294 H, PEARERIT. HX
SMCE BB EN R R Tl B I B s A i 4
2R SR R R S5 AT, B SR LR BRI
Fomrds. HEEHMETHE T, IO = 1 H
RGSCREIE, SIS B R SR, T
AR MR RS T & A | A B BT 7R, A
3E BHOE . ROTEUEEE, ORERFE &I H R
S 2022 4F 5 H, HILd AT BEISRE
IVAITHE ST LR IR 5 B AR (1 3%

AW I E WY, 0B I3 e ik e H
by BERATS . BURIREAIA LSty &y
AT 1A IEE, RSy RN 7R
[E) A BT B IR AN 2 MR MR )3
ARG, AR BB SR A A ARl T —
€ HI I H fit 4% 25 18]

R, SR 35 i R 2 DA R g A A th 7
WU 25 XU A AT . 2022 48 5 1, I s
i 8 A Hb 7 BT B 1 Be ik 45 45 A1 B A5 551 fi
ANLEEIEIEIE AT NI BB 2, BRI T
“CIR s IR S I B, ZaE A B AL RRR
PSR KNS B, #—PRHR
BT R4 1 RN fif 2 URT B 1 15 45 AU
SRS

(3) 4T %

ECRER” HET, BELLMEHRF
B R RENETEZER, A —R LR
T, e RS ‘BHE. AT A
BRFAMEBFRERET, MBSV
RBM Lt —F B, &E 5 X282 GK
7 KB DR & FAF 6 B3Rk 6913
R,

HAr, A E AR A TEE,
BRI T BT, I R SR TH I AR 7
TR AT k2 ZEEAW R, iR
AR A R TS5 0] 8, Jht v e 2 %A
e E AT 2R R BB ¥ DU T,
B R B R A R R, MR RS TE A
ERER . RSk, ] FE R IR LT
Btk R o AR, DR — D o A
P, ST S 2 R R A, Fraldfidt
Br—E” H#ERS, WERASE —EKE
2 [H]

[FIF, FEXTRRMEMIS ‘s, FEE”
IR B DL, “a B at” %5 ke
TGRSR AL N, A A X 5
PE AR RREE,  BUR 5 55 57 0 45 5 b X 1) 4
BN I 55 R SR 77 B TH . 20228 3 5 £
R SIANIE, 35080 1 DX I 5 A5 4 vh 201 I 0%
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Ko i B R TE R Y 001 I 70 K Bt LA
WL R FEORANAE L ARRR o1 55 T 0 S5 A S
14 R B A5 A M PR £ P KRS

2. RIRBFAIAM S

REFTRFEWXKAHEFZ—, 2019 -
2021 4, RAETHRAFEMAFRHEK, 25
K ) 3%, 23] @G RATE F L BR Fe R R IRIR.
RETHHEENRE, (2—RAEFTRIBANK
HT M, M hLRH—K.

2019—2021 4, RETTHLX A2 7~ S {E (GDP)
PRt K, 439N 14055.46 127G 14083.73 12
JGAT 15695.05 1470, &UFs 3. 2021 4, K
AT A B AZ T A RS AR, [RIEEIE K 6.6%.
Hodp, 2021 SR — B, ==y
T8 4 3~ 225.14 427G 5854.27 1270 Fl
9615.37 1.7, A Eb. 43 934K 2.7%.6.5%F1 6.7%.
2021 4F, R DL B V3G A R b
8.2%, WHETIHIK 4.9%. 7 =KI1KE, X
WML e A EE K 3.3%,  fhllid b [ E 3 K
8.3%, 1. 7. MR ROKAE A FBE R [R]
PR 17.9%. itk (il 3 infE R
ELHH 15.5%; eIk 7 24 7 b 3 hin A ) L 1
£ 10.3%. 2021 4, KigETfE R AR ALY
N 47449 G, [FILLIEK 8.2%. Hrh, WEER
AR SZECON 51486 G, [A]ELIEK: 8.0%; A&
AR R AR CECRON 27955 JT, [FIEEIE K
8.8%. AT fE R AT 2 33188 Ji, [FILL
K 16.6%.

2019—2021 4, REEME & 5= % O~
AT B Y N 13.9%. 3.0%1 4.8%. 2021
M, A PR R E K 7.8%, A =R
7% [ L3 K 4.9%. iilig Mk 23 (R EL 3 K 13.8%,
FER B R LK 1.7%. SR
[FILEIG K 38.29%, A B AR il Mk Fi s B R
JIR 5 b A% 43 3 R b K 22.5% 57.5%. 4T
s = % % TR LG G 6,20, BT v ol s
A K 9.8%.

2021 4F, REETT N HEE R — A Eat

ORI, LIS 15 147, SCRREE
HEICEEME X C BE AT ), AERE M EE
b Sk A NS S s R i 47 49.3 1276,
HOE . B EEM BRI, R T
(B BB BT T, e s oI AR B 7K
TR A R IRERT X B A58 T R4 R Rtk
Wt B ANLIAMIZAME 1.2 {670, 88 REE
UL A o [, R TT It T i il
IESRTE, JESLHE LT TS, 2 HER e i
LI 4 10 1476, FHBREA. mmde s
BE KR A 12 25 N ARE A 1, S Y R A
EITH 1062 4>, RUFEK 56 Kl 4 /i, H
TIIRT PN BE T 5 7T

2019—20214F, R —BRAILFE WA
BB NI, 40 5192410.4142. 7% 1923.0542 501
2141.001475, WABSE J45m. 20214F, REETT
Bt N1621.942. 7T (5 — A FE TN 1)
75.75%), [F] EL3#K:8.1%; LRI AN519.112 7T,
7] L1422, 7% 2019—20214F, KR — KA
LT S 143 991 9 3555. 742,76« 3151.374Z 70 H0
3150.20147t, WL A 45253 711 N67.79%. 61.02%
F167.96%, W H 45 e /11— Mk - 2019 — 20214,
AT BURF I 2 TN A BT 3, 40 il
1430.7912.7t+ 911.9312,76F11126.501Z7C .

BUE 2021 R, REETTHL T BUM 5 55 R0
7882.0 1070, BUNMRFSIIBIR. %KMy, —
AT 2% A 1941.8 1470, T Iifit 5% 4R %0 5940.2
fe.75; %BIRGy, WRBSRE 2309.3 1476,
X 2% £33 55 R 5572.7 4.7 -

I BERERRSH

1. ZARARIL

BE20224F7 H I, om0 A e sl Bt
AL T27.873640. 70, KA TH [ 55 230 2 ) M
— AR A S R N o

2. W MAEEA TS H
AN KT FARE P SRR AR R
HEABRAREAE, RRETREAE
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N A R AR

RROE AR E L, LFERKREE
W%, RE2%FE, TEMEHE.

O3 ) A2 R T B RT3 T 22 i T80 e 4 8¢ 14
BLRRGE EAR, TSI XAl g
T H LA K A T 2 R RS v e BT H
B, EEN S ISR ST md A T
DCPRIERS L B K55 ST 2RAL . P
BRERAEUE,  RETTEUR R 2w RS E W
B, S5 X T E o

B 2022 4F 3 J ik, 24 A B 77 L4 8860.66
ACTG, R AT B A f5c K AR 8t it A st
BevRAbolke 2 T HEA B g B B H 200
. BIHEBRE 5.

O3 P AR I PR Lol X5 TSI [X ) £
EARIERRE R REEEENEN, K
P H AR RTE P R B A Bk Z1 28655
BRHEAE CREEARBO Y CRETEED.

FELOET. OEEE. KRG, HIE 112 KE e
B, R SR TR O X VR X PR
TEBRL s ] A B AR AR T KR
THEER] i B SR B R D RE, A A i IX
SRS V) O XS VT IX AL - A
NEVAHS ST & T m RIS X P B
BLIG/KACLBR) L R I8 58 LSRR B T H
KR TG X BRSO R g — P e . A
) A TH PR A IR Vit 2 BT H DT X 4
Bt 7 e AN AZIE AR R, B TR X Y
BRI AN A SIS, R BRI X T K
TEIG AL X IR G i — R R e B
HEF L.

M A E B F GO ARG, KA
Bewt s B AT AR FE AT, AR
Y, AR IR ARl T W 55 B i R P

A2 ZEBREBAWREA LAIX M SHE Elx: ALT)

gl

£ff% Bk RS

‘ st ‘ P&

(%)

REH TR R R A R AT 8729.79 2962.82 66.06 4989.58 178.77 25.61
A6 5t TR B i AT PR A F] 7804.35 2687.49 65.56 3601.05 169.63 32.06
A (EHD BIRAFE 7143.58 3409.81 52.27 848.60 384.25 43.70
E: AT FTIIMAE h 2020 /2021 FERM; LR G EA S EREA IS, BAFF AR, LR YT G AR T RS A LAk (RED A%

B TS A CAE AT IR B AT R AT A AR B S el St SR

FAtRIR: B FASRIB AT For 32

3ARER

NI [EBEBARLE S FHEREE,
RIERRYT, RBRNINZELRTE.

BE 2022 4F 3 AR, AFEH. WHEK
EOEHNRIE 16 N, BEAKEAR KL
EET . ARGEESEHAZSEKAATEAL
2 IR R HE KT

2021 42 H, &AT] 2021 F5H—IREH
ST, REBEEHRERNA A BEE, R
P [E % AT (2021) 12 S30fF, PEATok B4
FEN AR RIEREK.

2022 4E 3 A, HR¥E GEFEOA (2022) 7 5)
SCA AT, JREETBUR U e BT RS A A =) &
HEK, HEEAHETAFEFKIS., A
e RN T AH AR BE A XM, T A B 8

L5 o

BAMs e, 1968 4F 9 A4, MUK, HRiLaE
T, R, B, IEmRE TN,
TR R AT T A R A R A8, R
AR R ERA R A A (BURfRIAR “ RERE
W7D BISEHE, REETTE R A, R
RERB ., R Pid. EHEK; BEAFR
ZPid. wEHEK.

TRBUN LA, 1963 A, PUBE, H3EAE 5T,
AR 2R, Ml BT RIEREDT
FARIT R X BB A 2@l AT, REETEE
X 3k T B 2 R B AT, R T EEHgRT X X
THZ. KEUFRIX K, XBUFHESEIXK,
R (ERD ARAFRRZBILAEFK,
NFREHE; JUEAFEFERK.
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WAk, 1971 4E4, POR, SRR,
WL s A2 s AT s B S H PR 5T
NFIERER . BIMAE, B LR
PRA TSN, X0, ShbisiegE
B A BR A R AR A2 (R
TAE); BUEAFSEH.

B 2021 )R, AFILALERIAT 15375
No BEBTEERN G, 1T 5 A2 24 5 51 T 28
N i N $0.18%; il - 58 42 2% 7 2 T2 1014
N 55 A% 6.60%; AR} 22T 71 T 6845 A,
A NBL 44.52%; K& KDL A T, 7488
N, d R AH 48.70%. 1E =R HRRR B2 T4t 179
N, IR AT AL 1468 A, REFR G T
1806 A

4, AR

8 R LEMGHF B A FILRIT, BRAEF
15 RE AN E) HIINA B R RIATAL £,

FRPE (A F R ) (REHIMAR, 45—
#4515 FIAY: 91120000764316259E ), #5452022
FBHILH, AFIATIARLEHE A R AT
KEVHEBILT, A F AT 6582150
RIf.

BEAREHAEH, BREEERKILAF
eI A B RS HAT N4 5

I

1. RAEIRLEM

BT T REVFEAGEEMN, RS
BAH EFEAT,

A FRIEGME AR, AT HREGE
Bl A LA 57 H B AU, A AR R T BURT
AT R T BRI it 4 5 i i N o A F]
AR CARNED JORERTT B 25 R SR EEK,
WAL T EFEE RS WESNAHEENRTE
NGB R . EHS R AR RENN; 23
FEATHE RS TR, 1B, BIRSTF AR
RN ZE. BT R. B MEE. AF
HHOWAON, HEHK 1A, PULAEKE

FHLINMHESmRA 2 N, YR TR,
R A [ % W (2018) 30 5 0fF, 4%
R ZR ., Ridm NRBUT T EUR<REE
T HLRA) 5 S it 7 8> IR0 38 %0 ) (56 % (2018)
32 5) i, EASEHESIHT AT E T
i, AERETEA MV, K E %
BAFHMAFTRERF . AR RS, &
MM, BAHNERSNTT, WXHEFSM
B, HRLEEMEININERTZS0
ARfE, BHAHEEEHRE.

BE 2022 - 3 HIK, ARIATAR 114
HRREHEIT, REWVE AR HEEEFEE., AF
SR LSRN BRI IERL, & BB 5 )2
NERHIA A6, Hmamx & A =

JIE o BB BRI KA 55 R e,

N HRN U ISR 32— DA o

WNTEVESL T PR N A R A R
PR, XN 8T mAT A E A B BN
E, ATIEE RPRHR . BT AU 2278 4 3
BIRFERL, AR EAT B N RME I E ST

2. & HKF

NEBITRENEEFE, BFEE
B TR VRATF .

R AT EEEEMR S, LR ENER
TBUR S A BT T e, AFITEN 5
HHRe&EME, THEIHEHE., BRg8 50"
B, BLERGER., NJRIEEE. SO
TR G 8 PR Ty Sy | — BRI
MG EARR, FEA LS T iZH .
DL EEE N

ARWENEE R RREEE, 6 R5R
I R AL /), A T BN T E KA 50 it
HESERE. . &8, SHE g
£H, HILAFRB S, e,
RN I A IR A A PN R B R A%
Lo

(D FFERE

BErE (BT FHEE A T A F
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R BT B (1 ) B A B R0 AR, il s 4
F& B8 7= B T RN 28 P 45 B vk R I H AL
PRSI Bl P A B K P A B AR BRI E i) B
FEAE . 1o E AR TE B TR bR T
JEMEVEY, ARHEAT B R LSS TR

(2) FeEi®

W55 At g | B A B IR AR . 7
W AT B9 b, AR R B AR R
S RS RE SR, [RIR, WSS ROt
ARIMBIEAE . % I HE T
i WEER, WMARRAE™, 5
Bt AR

(3) HFEE

ATE T CORBEI T LA B 2 A

P IR AR E BN S5 L TR B

TR 2 =] (0 9548 B RE ) (TR B IMED
(REEHINE) S AT EEEH, Y
TR BRI BT Ty AR

fIFLAR, TR T BN 583 ROR AN TR R R

Pt B AR R A BT nsm s vt kA
T RIEBT AR, iR E AT &N A
PSRN IR I 25 T RIME 25 (1 A AT

(4) B

ATE T CORBEI T LA B 2 A 5
S PR 7] Bl ot A BRI (ORI
LR T AR AT RATHIFERAERR T S5
BE, 25w Rl B 55 F U 55 RO R B A
B, FEAFTAFFSERMMEE, AR
F P AR v X S eI H 4 TR R
RBETHRI, AR T H F TR A 4 TR SRR
P RIMABIE . W45 vl 61 5 AL S R4 5
BRI, TS5 0 H B s B

(5) stshdafk

ANFHE T (GRS B BHIE) 2410
EHHIE, JEEAT (M5 E G (S
SIMED (V&0 BRAME) S5 B R b AT L e
B, B T AMELR YL BT

2 422020 390 13.04 12t HF, “HaRAEMRN (639 12T) T 2021
FANT CHANT; AT R LI A 2.21 1070, FRARERIZIRA T2

FHE B HLE, TR T B0R 5635 BIR S ME R
AR

(6) WA E®E

ORI H & BEER A7 5T BUM 3% 5 T H i %
SLIUS R B, BURHR BT H TR %
TR SRR AT, R TR R
BV, THREGEHE. B8 R, FER
T H B8 SE M E A, Ao AR i B
EH SR RER, HIRFESERIHEE
J& o3 ] LB PR S S AR, DA RS BURT
XG5 RS S bt BT T

t. ZESH

1. &R

NE R E T, R T Rk agikiEd
FARTGEATEEFRRLEIZ VS, £
% ALK A Y. 201920214, A& £EFL
FUNEBNEK, TELSFEFRESDHTRE.

AT SR BRI EA TR . iR AR
PR R R R . AR TR Hb
B BT HSRESL KS . bR R X g
oo Rk AR T . k.
SEFRGIEEEH, FHR 7 IR %
1875 R T 45 B I R S R 3 B S Al bk

2019—20214F, ] BN SN B B3
K, WHARRE, 20214, A EEkssilk
AT E R R AN KBS, GETFR
FUE MR & oAtk 550N 27.1012 82,
BRGNS MR SE RS AR . IR
iR S Rk S5 R SRAL AR SN« B
R, 2019—20214F, /A7 EE ST R
Wesh N, Horb, 202144 7 FE S B
[F] EL 389 04,00 B 40 A, B R B RZA R
R A 2% K55 AR S5 AR BRISON o L
FTFTEL

20224F1—3H, AR EEFFZ WA
25474270, [FIH R [419.09%; 814 BH#%

BNFI 3 Ao 1444270, B 4F VAR AU R 38 A 0.90 127,
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29.63%, [F] LI H110.284N H 4 o

%3 2NEETLEUAMREEANEEL (P42 1L5T)
2019 4§ 2020 £¢ 2021 &

20224 1—3 H

Hl BRI Gl BRI Gl BRI &% Gl BRE
(%) (%) (%) (%) (%) (%) (%) (%)
m gzg 4454 28.87 46.23 36.98 24.76 49.34 48.61 28.68 47.88 8.00 31.41 56.41
M&ﬁ_&? L 23.29 15.10 28.08 27.25 18.24 31.96 38.39 22.65 30.27 8.62 33.83 37.95
gz | K%
B ﬂﬁ 8.67 562 | -156.42 5.90 3.95 | -319.17 4.43 261 | -319.68 1.00 393 | -273.25
ity
i 27.50 17.82 8.47 2751 18.42 8.50 2751 16.23 8.50
- % | PR
figze | b
1.32 0.86 99.24 1.49 1.00 | 100.00 1.76 1.04 | 100.00
FER fiic
Bk 27.93 18.10 46.87 36.18 24.22 27.81 21.69 12.80 12.78 1.24 4.87 8.27
= iiﬁ%* 21.03 13.63 32.95 14.06 9.41 34.03 27.10 15.99 35.31 6.61 25.97 36.20
& it 154.29 | 100.00 2412 | 149.37 | 100.00 17.94 | 169.48 | 100.00 21.94 25.47 | 100.00 29.63

FARIR: 2N E) Rk

2. L E5zEnHr

(1) I FEAAR IR

OB BT BN SBREZRSRET
EBZHENK. RTBRFE NRATRREE,
N8 B AR R ERERE, BT EBHL G
NEFHHE K, LAREFERSKE, THA
] R LA E A RN

& AR

AT A EZED T AR SR A AR
BT EEA RO F . A 2022 £ 3 H
JBS, N A28 4 I A T R A I v el B L
TR 783.27 A B, AR/ N E K id A
R E T N B B . 2019—2021 4F, AwWc s
N FEIBAT TN BE B K, 2020 4R 5255 1 R
AT RN F LRI . R, AR R A
B 55 B BRI R, SR ERRE R K
o 2022 4F 1—3 H, AR BEAT I
AL R 32.38%, EFIRFELL TR 0.39 4>
ERI=0

B e A BRI AT BRRNAL, R BUM &
SE SR 3% 5 B (BRI B A e 3 8 S0 )
H 2 HER oy B VR N A F NG . 2019 4E,
N E RN EE A B M 2.00 1270, 2020 HELL
Hey ] AR EE A B MY

& W B W EL

N FVE W SRR B T A A

Zl

=h

PR

AT AT AL T 200346 A, £
TR IH R s . B VA, RN
WERE. JPRIAE. WBEEE. FKE
BB R ARSI IR A N H
BEE MM IE E .

BB B S5 B IS E AN &
WA T2 RN AN 2 R s (LR
fEiFR “ RETEERZR” , FERETWS &RE
DTN, KSR H 1R AT S5 AT 5
T VAN, OREE T I EUR) [A) 5 A W 4R
MIH %A%, R B TR IR AL TR
PERTE MR G5 4. REET IV BUR K 3 T
BETREFBRMAEENAFTRMEL S, HTHE
TRBAT TR, A=Al . 3 2022 4
3 AR, BMAFEMERIH R T8k ot
A 407.89 1275, R BIMEELK 352.11 14
JGo

(2) FRIZAK G

NEPHRBRA S LT KL 454
BER, REMIER BT, WRBAEIE.

YNGIEZS: =y & e\ 2 e o N e /NN 015
Exds g N N | 7N 7 S e I N2 NP 2 8 b
KARER B B B8, HRKEN. F
A KRR R B £ S4B IX . 2%k
JE I A A B oK SR I E AR
BT 2 A5 KA IR FEE R, TE XA
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HHELERSE.

A 2022 4 3 HIR, QDI R ILIA FRF
SE 5K 45 A, FHAKERIE AN
486.96 J3 7K o BEE A EIUH 57K AL =
N SR Ay B G T H I8, 2019—2021 4F,
B IRR 578 R TS B R A s KA B
MRS, 5 13.67 1237 07K 14.67
{5175 KA 15.66 14525 K . 2019—2021 4,
)53 S K AR BRI 20.25 1276 23.92
{¢.70H1 33.52 {276, HAr, 2021 57K AL
AKIERK, FERYFEAELHIZETHE T
b -8 N K Al T PPP I H ) TR AN
Fri. 2022 4 1—3 H, A" LG KL
A 7571476, [FIEIEK 18.10%.

P& Rt < S el = R L P RE
IKACFET ™, BNVIRRESEAT TR E L, 1%
B CRAP LB U0 OB 7K A BE AR 45 2, 2016
—2018 FUR FARHES N 1.76 Ju/iTrkK; dbR
TEKALER) L TG K AR RRH RS 7K AL
B AURAS S KARER) 4T 2019 4F 1 A 31
H. 2019 4£ 3 H 4 H. 2019 4 8 f 23 HAN
2020 4 8 A 1 HHATHA5 i Ml S bnite, 1
N 2.32 JTISETT K BN GR R 8 A Rl G KAk
VS, %I & AR5 S BUM 2B 5K
A PR AR VR 7 DM USORY S 7K AL HE IR 45 B B A4S
IKALBRRSS, WSk AnitEly 0.533~1.467 Ju/AL)T
K WFTILEE RS, ONIAR ST
WRILIZE N, @R AT KA HIZE R %
WHUSE RS %, Hfa Rt EmEIRA
IR L€ P [ U PeAn e AT 4556, A
43 T H i MR S PR AL B K AT S SN

2019—2021 4F, A wE]KESHRBULNFFE
K, 12 BRI ZRESIGK, FYERFER R K
Fo 2022 4 1—3 H, ArIKEHRIUCAF L
K 8.98%, EFIFFELLHIIM 9.00 NFH 5K

(3) Hhid @Mk

ANE) BB B L FRIREEHE, 29T
BEAH—mAaBM, il B L FRELTTH
RE, BFRFMBAGANEIAR X

A FUERZ BN S EREPUE E % BB
% UL S AT AR Al TR %, R8T AR K
L7/ R

NV PUE DL Rs B 1 BAR A B AR
ok BHBBIHAN, EOHRE&ENESE L,
2016 kS, MRAE CHE S5 B oC T R B AN 52 35 [ e
BE PR BT I H A G ] 38 %0 ) (| & (2015)
51 '5), REWBUMFHEA 50.00% 7% 4 5 H
TAREZ N 40.00%, F4h 60.00%H 10 H T A
S IEI ERAT R RAT R 555 7 AT 54
U AR ) R AT IRAT 2 T8 S 2 A 3
WG AR, DUHERE, BRI TET
ON TR R BT AR S ) H R I E LR
HTAE. A @RI EREED H ek 1
(CERIELL). 2. 3. 5. 954, 6 5L ()
JEvE-HERER ) 6 T2 CHEMRER G- RK G 7E
SRR 4 52 B, A HiE 4 BLREY) 265.76
AR, TEEEHVERITH 32 B9k 10 52k —10.
75— 11 54—, 8 SL—HIf 45
LRAbBL, At R 1348.29 1270, #IE 2022
3 HIKC R % 549.99 1470, IR
H % A4 539.32 1270, CLEI ¥ A 4> 165.43 12
JGo 2019—2021 4F, 2ty 1 J il o 2 % H
ik, AFPUEASEWNFREE R 2022 4
1—3 H, Al iEss sy A BT B 41.86%.
EBAEITW, HTARPUEE SRR —E
oA mitE, HUIARBETE A 65 A S AR
TS, 2019—2021 4F K& 2022 4F 1—3 A,
N FEVIESS BN 5 B RN F RS N B, o F ek
iz E H A =R TRANE E A, A2
A3y I BGEAT AN . 2019—2021 4F & 2022 4
1—3 A, A A5 B IE AE 18 i 5 # M 10.62
{256 12.03 1276 9.89 /I 1.77 127G,

N ) ASIEAX A T AR 3 EOREUAR AR S, i
WA AT I B 55 AR < 9 £ 57 V38 B T R ARAT
CBLRRERR “EIFAT” ) BIGER, Are4%
MRS . BE 2022 4F 3 A, A FEARR
TEAX AT H SRV B AL R AS
XA SO AR AR A @ G,

p|

www.lhratings.com

15

S35

2\



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

BRI H R 365.92 1278, B RiF5E K
W) 315.97 127G

(4) 3R LT Z bk

AN AR RBL TFanE, 28
RPATH TG, o8] ARG IR T Peik BBUF
EMRE DREALE, BAT R B AER
BN, BN S5ERE, RRANKE
RE; Bl FRRBNZ BR T H KDY
" EH — R R M,

HAFR

A FGEA TR BRI A TR
S T PR I % . 2019—2021 4R, A
R EA TR SN FE AT B LE 27.50 {40/
A 2022 4F 1—3 H, AFRBINGEE TR
FHN

/AT g7t /N B A /A v 2 M w4
B 42 ~F 75 2 BLIX S I e 1 B IR 55 o 1 50 H il
THEHR B 196.20 1278, #E 2022 F 3 HIK,
St SE IR 171574470, WUH @B ATE K.
] > BRSNS HE 5 AR PH B A it AT
%, WHSEME, BRET A @EZ RS
Jii 1 H B A F AT R P, R T
fEEEZ M 2008 FEE 2017 E45r 10 F A1 Aw L
{311 195.33 A2 TCHIBUR K3k« 2008—2017
B, DN EIIE 3 X S A A it R o i 1 T E
FEHABUR RGN 191,51 127G, #ZE 2021
IR, A SEBRISEIBUR R IR 174.70 1273,
MYSCBUR R IEFR 16.81 127C,  [HIMA3ERE A fris
Ji o

W PR R I H R 18E E R

AFIAREATT, BERBAS AR
R IR, A 7] 32 26 5 00 H ARG P
— IR PO I TR R K PR
LT,

ZIEREBAT, BH BEARS HRET T
BURRIEE,  [EI AT St IUOE R A T3
HeE . THENEZIN, BRI BUR
THR IR G4, WBERST % 478 55 A 7 8
AR, AFEEGIM . AR I
HEZ POl g — TR POs s — I TR H
—IN. PR, PAOVFIN SRS R AR, B AR
29146 A B, IUH ST 312.00 1270 (G
BB VA 161.54 {27, CHE 156.87 12
J0), B FERE T RASF SR,
BEALGLBIN 21.00%. #ZE 2021 FJE, A
I R % — A H SR U I B R K 380.82
.76, B8 T HE EIFAT & DU A B
346.90 12,70 S PR % — I H % A4 33.92 14
JGo

WO R Oy U T H I
A ERATE e By T H &k, TUH 5
T BRETE R H A7 5 AR %
TTBUR [RGB 50 H #4770 1R . 3T TR
TH PR AR R BOBUR [ WA 2 E I E A
REERIETH PO 30 TR K o % —
B WH & o BUM 1 I E B 1R A4 AT
434.43 1276, #E 2022 4 3 HEEA FY ][]
WK 164.59 12,70, [RIE LR S fa, BRA BE
(BB AAIPSER S JEIF SR

% 4 RE 2022 F 3 A RG] PR REEHTE MR B FAL (B4 12D
BB [RE;ie

EER

hlEWE  BEEE AR
& EH

- ey R ey

REERETH 2008—2010 4 80.99 105.95 106.74 35.00 | 4 221372019 0.00
Pid K — - 2R AR \ 2014—2023
s 2011—2019 99.69 132.31 132.06 2100 | © 0.00
AL R i B | &
L — _E % 5E K- B —
,E%@%*ﬁﬁ RS 2012—2016 4 30.22 26.05 31.04 2100 | CaE%E 20142023 0.00
2T F
KT PR B AL T A2 WaE | 2016—2022
. — 150.46 150.46 164.59 21.00 | " 164.59
(LA B (o) A=A B |
£ 361.36 414.77 434.43 164.59
E: REKEAR . ERBERELAE. SPREALFAZLE. REFTREZAELE (RS- HLERIFASAHCEE, HAAIAL
FrtoR: o a R4k
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EXR-3:

PRI (R T LM B i 4 A P 1) 5
FIMEY GEFUR (2011) 3°5) A, K
b BB O T R T Lt R S ST SR
EHE, LR, KRBT L O R
Hik &P E i T OB B A, IRIE% T
HRE R A, A T R AR 0.80% 3K
A5 08 T = b R A T B U [ A R BUR L E
AN FENZ SR B AR T TR, 2019
—2020 5, A A b S AR 40
48.01 A~ HIA 2.86 AW, HUBAXEN; 2021
2022 4 1—3 H, AFIARIRE LHUEEENY

%o

EL

TR Mok LR e B v it 2 38l
FWTF RIS, AR R i iR 5 5
TR, WINAR AR, A FESR ST A
Wit L X3 N 3 P 8 D 2 B 5
F BEAFE D K U R A TR 1%
b 2% E R R EE PR S R R AR A F L K
BT = R A TR AR Rk ZHR
BRERAT . R E A 7 R AR A
Al REREINLENARA A FREIERE
WERBHRAT 6 X FAF 5t

2019—2021 4, A F Bl S E IR
B RBE, o 2021 fE B ML A IO R R4,
FBEF 5 I E AN DL TN i,
ZIPRATZER M, LR 2021 4F R LT
ISR E 3 AR b BT EG FE, Bl
FEBFEFFLL T, FERZWHHITHE L
PG, B A RESE RV S R Hb A K
FrE. 2022 4 1—3 A, A EMSERAN
1.24 1256, EFIFN 8.27%.

B 2022 4 3 HIK, AR FE R THAE
WiH 14 4, TH S8 168.49 1470; FEAE
EIH 12 4, TiH @ #% 305.45 1276, Rit
O 19265 1470; AT H &S &1
208.15 3V 75k, 2022—2024 4, AwE4y5Ht

f¢.7EHN 37.62 278, WA TR EWN
R R Sy Ha e, RIS SEHL A,
A EAEE.

3. RRAK

MEALA, RRoa) B h BA FAEK
TG, RALAWRT HZAEERSFH; AEAT
XA, A8 ERERBZFTARRK, B
Fetsb i TEERRE K,

2021 7 4 H 23 H, REWHEBUN FA (R
AT FBURF G T4 3 7 Rt 150 it s 142
P 4 A BR 2 W RAY SO R T4 S IR i
R JETT R, KRN TR (HEShR
I T AR il R R B AR A PR A AR AR
PRSI R R R T 5D N
BRABE N, B2 45E B RS,
AR EA AR SE IR SRR
B A R 5T

ARG HANE,  RHE I T BUR 2
SR, AR FLAE N WG 4k SR FH i T B Lk
FEVEARAL ., PR TEEAE . K55
Fnih it g B H g TAE . #iE 2022 4F 3
HIK, AR R B @ H THRILE % % 2750.22
f¢.7t, CHTE 1718.26 147G, 7544 % 1031.96
feot. BEE, ARTERDE BT MEIRK,
X VO IS % 4 R AN R AP AR K T 2K

%5 BE 202243 AEANE EZELEERE
B BEH% %A

L ‘(Eﬁ) Lz AR
Wik 7 54— 268.96 122.46 | #R4rFINL
ik 11 5 28— 256.02 127.54 | #4>Hh7
ek 4 S E B 189.11 135.87 | ¥4 FIfL
gk 10 54— 220.69 136.54 | #4rFhL
ek 8 54— 264.18 87.78 | T4 FINL

Mgk 4 SLALB Ul

DRUEIwN D)

Mk 11 LW

T LR G2

K b2 b P B <A

#>)

ek 8 T WA
CER R 4y [ 3 fif 2 v 47.04 7.74 | EEIf

EHEO

TR HE T PR T B AL T

T (RAIti-meiE)

232.52 75.67 | #aEIHL

58.88 0.33 | #arE

150.46 150.46 Sl

Y46 29.96 75T 75 K. 23.51 J3°F 5 KA1 13.97 B AR R B 8.39 204 | CHIf

FiF 7K, T 6305 54 86.60 2707591 Mk 19620 | 17157 | Ol
REEKIE 80.99 105.45 S
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R VG 3 A8 3 AR AL T .

HUA P T 12 114.00 148.28 S

I A ) AR 534.99 407.89 | CIfL

B EEA K GREEA

BEALAE—TRF E L) 16.00 756 | 7

ot TR

IR R I BB B 3.19 081 | ©Ff

TFE

3 & Hb X fC £ LAk o

T R 108.60 2037 | CEIfL
& it 2750.22 1718.26 -

TR AR
I\ Mo

1. M4t

AN TR T 20192021 & FH I 4540 4
HE T E ST ES AT RS E A1) Xz
REHAT T =& w, i BEra R R
Hitghie. A FRAE120224E1—3H I SR %
REH

T 51, 2019—20214F [ 20224F1 —

3H, AFGIFEE NIRRT AT,
D2F R A E]L ARG IEE AR T A
AN, BIARE, WSS HE T R GR .
F2022F3H K, Al G — T A A3k
14%.

2. RFERE

2019—2021 5K, 28 F=HAL AKX,
KM BAERD T PR ERIANE, T
FREES; RAKT T EKRERAZA T
BX, FFEHBABEKRER, K= RAHEERE.

2019—2021 4FA, 24 7] B B AEIT K,
EXE AWK 2.47%. HE 2021 FK, AFE
FFBE 7 VA 8729.79 1278, B EAFRIE K 2.10%,
B EFRBUAKR ARG LEARR B T
FERE, B AR R

A6 A TR MR (BAr: L)

2019 £ 2020 X 2021 K 2022 £ 3 AR
A S B A kL

R = 2446.06 29.42 2372.74 27.75 2291.44 26.25 2381.76 26.88
itk 409.71 4.93 220.36 2.58 298.19 3.42 393.71 4.44
SR 78.11 0.94 210.60 2.46 78.36 0.90 79.06 0.89
Hof Rk 254,57 3.06 207.38 2.43 213.06 2.44 221.26 2.50
% 1352.87 16.27 1399.30 16.37 1428.33 16.36 1411.00 15.92
FfbRizh %= 297.26 3.58 303.16 3.55 257.45 2.95 262.35 2.96
R H 5868.36 70.58 6177.68 72.25 6438.35 73.75 6478.90 73.12
Ak S 240.32 2.89 294.70 3.45 0.00 0.00 0.00 0.00
HAb AR B4 a7 0.00 0.00 0.00 0.00 256.43 2.94 263.28 2.97
KHA AR 141.00 1.70 199.53 2.33 245.90 2.82 245.26 2.77
PLBE: s b 201.92 2.43 211.80 2.48 233.99 2.68 233.99 2.64
ERTE 717.33 8.63 775.16 9.07 1110.26 12.72 1137.03 12.83
TERE AR 4371.82 52.58 4459.93 52.16 4253.10 48.72 4262.10 48.10
et 8314.42 100.00 8550.42 100.00 8729.79 100.00 8860.66 100.00

Er EARY 2019 - 2021 R AR @A A E A MR A, AR IRROIEIEDT, B ROLEL K HE
TR IR: B TATRIE AN ) FIHIRE . 2022 HF—F W SRk B 8] RAE TR 2

(1) RBHF~

2019—2021 K, A RIS T = R
T, EHEA TR 3.21%. BZE 2021 K,
AT TR F AR T 3.43%, FERM
WSO R T8, A IR AN B 7 R IR T R
G NWOKER . HARRIGER . A A AR 3

AV A
BE 2021 I, ~nEmEE4 298.19 12
TG, B AR R K: 35.32%. % T %4 A 60.48
e R B4, SZBREHIY 20.28%, B e
WA 5 9 52.64 1270, HARNERLIESE.
2019—2021 R, 2wl MR E NG K,
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SEREAIK 0.16%. # % 2021 K, AN
S R K THI A (5. 78.36 206, B LAEE R BE
62.79%, FERMWCRE=THRPIEBIZE
HIRAT (LUK “ =S%BEsE A7)
ARk =52k (R Pubzgmiz Ea R A
(BURFEIR “ 5 &RMTIBE AR ) ks
kKB . R EER, MUK RHT T
WK TH RA S 1T 56.41 1478, & EE 71.99%, £
FERE . B RE30A w) NSO K R G AL 3
BURF ARG EAL, SISO R BB B, AR
2021 R, AFSLHRRIKAER 2.45 14T

A7 BE 2021 SR E) R R AR B L A

L -
Bgk | o K® D KR

9,51 4~5 4 12.14 HURF
KETHW L EEE| 730 54EpLE | 9.32 LN
g ;
685 | 54LLL | 874 @‘%gﬁ%
N 23.66 = 30.19 -
MG K
KA KSR 11.64 14EDAA | 14.85 | kbBHRSS
W
294 | 14EK | 375
274 1~24 | 350
FE LR AR 5
g 2.80 2~34 | 357 | MWEdN
2.03 344 | 259
0.13 4~54E | 017
AN 10.64 - 13.58
KA TTATX 2R ) i
pEmgaRan| O® | A% | 8% | AR
PRI R "
A A 3.48 1~24F | 444 | Rz
& 3t 56.41 - 71.99

FertkiR: N8 FITRE

2019—2021 K, 2w HAbRSGREE SN T
R, FEE S T 8.51%. # % 2021 FFJE, 2
H) H A GRS EAR R 2.74%, R EAFEIR
AR LR EETTI, A w] HAd S WK AT T

A1t 118.36 1270, o HAth RIS IHA AR A 1)
55.48%, HEFE—M. KK IHRTH, #ER
RN ABUR A DG AL, [,
B2 2021 FFIRILTHESR K HES 0.24 /27T, T
LN 0.11%.

A8 ME 2021 R 5] FA BB A BRI

&5 i =T
BEEE g B ) kg
FE T HEK A 0.08 3~4 4F 0.04
. 3k
M 3048 | 54ELLL 14.29
N 30.56 = 14.33
351 | 14EBA 1.65
471 | 124 2.21
517 | 2-34 242 ER
KBTI R %
1.63 3~4 4F 0.76 F B
290 | 4-54 1.36
11.87 | 54ELE 5.56
M 29.79 = 13.96
FEETITEE R X . .
. 2218 | 54ELLE | 10.40 2k
011 | 2-34 0.05
T fiEHh
KRR ‘
A 295 | 344 1.38 ﬁf
1575 | 54ELLE | 7.38 X
N 18.80 - 8.81 -
REETTZRHH X =
BEBZE R 263 | 4~54F 1.27 T
& *
& it 118.36 - 55.48

FeAtRIR: 8] T RE

BA 2021 FEJE, A A RIS CRSOK
AHA RN At 291.42 127G, 5 FI
SRR 12.72%, STA R RS2 HH .

2019—2021 K, AFMFHRFFEIK, F
PIE AWK 2.75%% 1428.33 1276, #E 2021
IR, ARMEIRER BRI 2.07%. AFfF
REEBIT R N4 1383.65 12 e . FEN
bR EE T R L M i £ o AR 2021 AR, A
AITHRAT SR 2% 0.13 {278

2019—2021 K, 2 F HAh R s 7%= E %
LW BOR R, EEES T 6.94%. #%
2 2021 TEJK, A ) HA R B 5= 5 AR R
15.08%, F % RETEAT @K B L T4 31.89
WAE R, I FLA IR Bl 8 7= v i BT 8 o,
LTSGR 222.89 1270, 3B MR T I
BUR W BER R, 2K T3 B T 2238 RAE
Ko

(2) ERDK”

2019—2021 4F2R, AR HEGLS) B 7 KRR
SRR, R AWK 4.74%. 8% 2021 K,
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AF AR R BRI K 4.22%, AFEE
WA EE W EE B R TR, HARIE
TR S AVRENER IS )i 2 E s A e K5 @ Al R: Y
FAI R o
2021 ER, AT AR A LR T R
2 HAh AR R Bh R B AR &8 T RHETE,
F BTN A A R FE IR IR B A TR A ]
R R R A IRAR . ERRBEET
LAERAF . BERRARTEAR . EER
PRk 8 A PR 5TAE 2w RIS bRk % A W] 45
2019—2021 FAK, A m KA B r 4k
WK, R E A K 32.06%. #E 2021 FFK,
O E KIAREBUE 5 AR IR IG K 23.24%,
FOTRE ARSI T KA R A A
HRE CRED U A RAR .,
g CRED) PuBER s RRAR AR ik
CRED PUBA B ot A R A 7 A gk
(R BB AT R A R AR 2 e m
7% 6.87 /2.7t 8.6514.7C 3.88 12T+ 5.92 12
JLAH 5.58 12T T EL.
2019—2021 R, AR H G s b = R4k
WK, FEHEEHK 7.65%. HE 2021 FJE,
A TGOS TRk BT i
T RX 5 =55 by R AR, R BRI K
10.48%, FE R H H 5 R 0L NI K Fp
.
2019—2021 4K, 2w [l € 5t e R gk,
FEBE K 24.41%, FEREBHFE . .
55 R KA MR BT = LA 155 S o
BE 2021 FRE, AR [FEE TR EFREK
43.23%, FER5E TEEMF T A\ N 326.51
.70 e 1 3 |2 B A A3 I 104.02 2. 76 F

;o #E 2021 K, AR RiFiHETIH 163.97
2.5
2019—2021 K, e LIRS,
EWEA TR 1.37%. 825 2021 F)K, AdE
TR EAEJE TR 4.64%, T RIEK TR
TEPRF R B H TS R 2021 PR,
14 TRR Bt v R IA #E % 2.85 1470, FEA
FEXTERH 9 5 ZRAH G BT P TR IR B 1 % 2.16
1.
2019—2021 4FR, AR E =) K,
FEHE A TR 0.22%. #% 2021 FK, AFK
JE %= 119.53 1476, B B TR 6.29%. 2
R P R BN RAE A 115.48 14T
BE 2022 4 3 HJR, ARG I~ SR
FAEJREK 1.50%, AR B4 LR B %
FENE, BEERER EFERTEAAR. B
2022 F 3 HIE, onlltmiaiR EEREK
32.04%, FERAE MHEISMAE: H
5% PR R H B AR AR S AN K
BE 2021 FFJR, A A 2 PR E B AR Y
mgid. LT HB O RS, K E e
346.25 1276 60.48 {2 TC NRZ IR TR T 4D

3. FARLAHM

(1) P H Az

2019—2021 5K, /8] FiH 2R B IAER
Bk, RBLMIET HELT.

2019—2021 4F2K, AR A E AL SR8
K, FHESWK 3.61%. HE 2021 K, 2
A TA S PGR R FAF IR 1.48%, L AR
AR A FTA FA a3 2 S R A
PEARAFAMIERL, B AR 45 AR e PRI T

(9 NG T EAERBEMRERL (B4 LA

2019 4EK ‘ 2020 £EK 2021 £EK 2022 4E 3 A&
B EH (%) | SE EEOR S8 &K (%) B &K 0
Sz A 705.87 25,58 705.87 24.18 725.87 2450 725.87 24.49
HoAh A 25 T B 55.56 2.01 4556 1.56 0.00 0.00 0.00 0.00
BAATR 1563.93 56.67 1703.75 58.36 1689.32 57.02 1689.32 57.00
ARGy BCAE 128.51 4.66 135.83 4.65 140.40 4.74 139.92 472
U &N 278.93 10.11 298.54 10.23 355.77 12.01 357.22 12.05
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N8 A R SR

paERaa | 275986 | 10000 | 201957 |

10000 | 296282 |

10000 | 206379 | 100,00

FA R WA TASARIE A E) FHRE . 2022 F—F B M SRR BN 8] RAR S

2019—2021 R, AR SLEEAFEIIE A
BK 1.41%. #E 2021 K, A 7SI A%
AR K 2.83%, FERKETERERFEAN
1% M 4 20.00 12 TCHTE

B2 2021 FJR, " HARR G THENH G
REL, FRAFPR KA A A & THRFHE
TR LB ARG C T 2022 4 3 AR 4
RIE2H

2019—2021 R, AR EAARFREIEK,
FEREAHK 3.93%. #Z 2020 K, A B
AN FEREK 8.94%, TR RETIT
BRI BT BBk . Hhik . PUBRR LIS
113.69 127t WHER AR 5. 6 £& 23.50 127
AR T EAR A 19.60 /27T, #(% 2021 4F
&, AR EAAIR FFERE> 0.85%, FE
RGN L IR &SN AT 131.67 276,
PAK TOT #5308 & 9N NI BUSE 458 s /D> %
KAT 9419 {070 PIAT H: 4 % 3G 05 Ay /b
49.21 127t 3L [FAE F BT gl

2019—2021 K, A w] AR5 FoAIE R
K, FEHEGHK 453%, #E 2021 FE, &
F] AR E A R AR K 3.36%.

2019—2021 K, AF)/DHEE ARG
HAEMK 12.94%., #E 2021 K, A# D
AR AR EA RIG K 19.17%.

A 2022 4F 3 AR, AR ATAERGEEE b
IR K 0.03%, B EFREBLAK.

(2) Rtk

2019—2021 %K, /A8 1k HHARE 3
K, WEFEMARBGRSH L, FoTLss
B, NEARHRAEERE.

2019—2021 K, An AR EaE K,
EWE K 1.89%. #E 2021 F)K, A
fiE A 5766.97 12,70, B A IRIGK 2.42%, 5
AR K Hp, FBh i 34.55%,
BN 7115 5 65.45%, 23w L Z ) UL AR 3h

3 2019 - 2021 4K HAo AT AR TR QLA B AT IR A) A BLAT A

U TVSE

A1 #&ZE 2021 FRo3) R RARM AR

oAt R R: PR TR ARIE A 8] T TR 3

2019—2021 4K, ~alish i fiiirsag K,
FEHEAHK 16.23%. #HE 2021 FK, A
mBh i 1992.37 27T, B A RIS K 22.26%,
F R R A A AR B S B K . A
AL AN S E AR R R TR
I HARRLAT R — 4 B SRR BN 15
A B 55T o

2019—2021 K, A=A shIEK,
EHE K 39.66%. HE 2021 K, A
FLIE K 263.15 1470, B RAFRIG K 213.32%,
515 5K 120.36 1270, fRIEAEEK 66.50 12
JC, JRIFMEEK 49.79 ZCAHRITfE K 26.50 12
JGo

2019—2021 4K, 2w HoAth MAS 3R 4L R
%, FHEE TR 22.57%. 8% 2021 4,
o] HoAl B ATk 83.18 2T, B BT
14.94%, FERE A AN E AR &
R BSGRIUEE Uk D BT S

2019—2021 K, ~w—4 A 2R IR
TSI, EEEIK 14.83%. #E
2021 S, w4 A B R R 3 6
947.30 /.75, B EFERABNAKR, FEAFE—
HE N B0 S A 25 556.00 1270 — 4 N FI 3
MRS R 253.72 1270 — 4 N BRI M
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NG A R R

A5 3K 110.17 A2 700 — 47 A 30 3 1) HC At 0 17 5t
27.32 1.7t

2019—2021 K, A= HABRB) 5 i FEsk
BK, R EAHK 39.43%. #E 2021 R,
N HABIR BN 7 4% 431.97 4270, B HAERIEK
80.73%, FiH, AF W AR T2 426.00 12
TG, AR O PN S AL

2019—2021 K, ARHERBN GRS T
f, FEHEA TR 3.81%. #%E 2021 FFE, A
AR sl i 377459 1276, B LFEE T
5.66%, T &R MNATEIRRAD T A F AR
fuft EEBKIIER . NATTR . KEIRATEK
AR T A R o

2019—2021 R, AnKIAMRFFEEK,
EXE AWK 3.78%., HE 2021 FFE, AFK
MK 2167.91 14.7T, 3 EAFRIEK 2.22%., H
WS P E K 1048.48 1270 fRIEAE 5K 535.64 14
TG~ {5 HfE 3K 551.64 1270 HEAEEK 32.15 12
JGo

2019—2021 R, AR MATGFFREE %,
EBE A TR 22.75%. #E 2021 FJE, A
A} fii 75 880.82 127G, L FAF R T B 30.80%.

2019—2021 4FK, A T B AT 3 ARF 2L 1
K, FEHE AWK 54.51%, 2 g A5
FITE =ik KA AR . B A 2021 4FJK, AR
MAFER 300.27 1278, ARG K 67.07%, &
TR A SO AT R, AR
R B SORM KIS A

2019—2021 FFoR, AR LINATHEFLL R
e, FEHEAS T 6.19%. #%E 2021 FE, A
A L IR AT 3k 373.67 1470, B AR R
3.54%, H4) 5 I B TR K o

A 2022 4 3 H K, A\ 1157 54 5896.86
fe7t, B EFERBAR. Hp, Rmahff b
34.60%, VSN Hf Y 65.40%, SERI AR
N . B 2022 4F 3 HJE, A
X 289.22 1070, B EFRIEK 9.91%; AFH
fREAT R (Bt 59211 {278, B EAER TR
23.85%; A F] 4N 2 AR S 11t 889.39
{278, B EFER T 6.11%; A& HA#s) i
fit 537.75 1270, X FAEIRIGK 24.49%; A F M
{195 901.77 1270, B HAFIRIEK 2.38%; A
" KWIRAT K (&) 8695.80 12T, i HAFE
WK 3.24%.

B 2 2019 - 2021 4K % 2022 % 3 A Raa 154544

(45 fz0)
6000.00 40.00%
32929  3349%
5000.00 = = 3.00%
% 30.00%
"
4000.00 25 00%
3 g 3 0
3000.00 3gqqqr  SORL 20.00%
2000.00 15.00%

10.00%

1000.00 B e B o

0.00 0.00%
20194F K 20204F A 20214F K 2022423 H K

— S — Y] 55

R 55 o A B i 55 b

FARR: N8 FIHIRE . 2022 F—FEMSIREA, BRAETEHEE

B 3 2019 - 2021 S K B 2022 4 3 F| K81k SATAF

K
70.00%
68.00% 66.81% g5 850, 66.06%  66:55%
66.00%
64.00% 62.95% 62.54% 62.74% 63.43%
62.00% e ———————°
60.00%
58.00% 56.68%
56.00% 55.01%
54.00% 53.04% 53.56%
52.00%
50.00%

20194F A& 20204F A& 20214F AR 20224E3H A

B O L1155 EAM IR K% AL LR

FAbRIR: N8 FIRE . 2022 F—FEMSIRA, BA T HE

42019 - 2021 SR, REFATH A+ T AT,
S R AV B A A

© A RE A

www.lhratings.com

22

AN\

Y AV 45



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

ARSI, K AR 7 5 A B R
R B SH RN, 2019—2021 K,
NF G FREIEK, FEEAIEK 3.16%.
MBS TEFR KB, 2019—2021 EK, AR %7
TR A AR 5 55 AR B TR, K
5195 BEAM LE ZFF 4 R %, #iE 2021 )40l
N 66.06%. 62.74%7#11 53.04%.

B 2022 4 3 HK, A 2555 LA
JEIE K 3.01%. fiRss sy, 6% &
33.49%, K555 5 66.51%, LLK IS AT
M5 Tebr K E, A 2022 4£ 3 A, AF %
PR TS BEAL HE F R 57 55 Bt
AAL 2R FAFR A A S 0.49 N E 73 2
7 0.68 ANE 43 AR 0.52 AN 43 i, AT
AR

4. BF4E

2019—2021 4, 28] BABAAMALY
wRFARTAA, HE T AT BREEKR, F)
i B B APBY BB TR BRI K, AR
BAGE A —R.

R BB E BT I SR A AN 2
Wi, HRTER I H AFELE . HEEE I
H. 2008 fEfS, AFIJFaExEAEEE I H
KB AT s fEBE R . ARl g
S, WSSk A BN K AR FR NN 25 A\ )
ZE R ML SR N AR A EHEIE 1
RE, HITZEHN R . R REE AL
LR SR U, RSB it
W H s B P g .

2019—2021 4, AwFENMLAWANEBIIEK,
EHIEAHK 6.08%. 2021 4F, A SLHLEN
SN 178.77 427G, FILLIEK 14.20%; Sk
A 139.26 1276, [FIELIEK 9.51%; [FH, Bk
FIJEH A 19.79%, [HLLHE S 6.06 4~ 43 o

MEAE) 2 HE, 2019—2021 4F, /][]
FHZ43 519 39.84% . 39.22%7F1 31.83%, i/d]
F o5 B ML S SN B A e MAALG  2021
FEREA A RN (5 21.83%)

%
%

RIS 3 (15 72.95%) Fyp. 23] 0E 2%
o A I 55 B FEGE A w R AR s K

R4 H P T, 2019—2021 4E, A
BT 5 58 13.96 12T 4.40 {4.7T 4.08 12
TG, RFFA KA E KRR TR AT (i 4
R P PR A R B, R R B X R EER B
ABARAF . REFEIREE A RA R &%
i At HAhlo s o nlh 17.71 4258 27.36 14
JG~ 18.08 170, Y NBUAN: E AN 5y
WA 27.11 1276 32.54 1276 31.13 {476, FEL
NBUR AN = E R 5 0.78 14Tt
0.72 27T+ 5.69 1275, 2021 %=tk
TR R TR 9 SRR T~ m
WAARR 2.16 2o FE A S % 1.00 147G
2019—2021 4, A wIRNELSH5 0N 24.79 14
TG~ 22.11 127G+ 25.61 127G, FliE S A BUR
EINISE ST ST (VSN

B 4 2019 - 2021 F25) & A48 47

25.00%
20.00% 9.39% 19.79%
15.00%
’ 13.73%
10.00%
5.00%
0.91% 0.90% 0.88%
0.00% 5 0.66% 0.76%
20194|‘/|i0'72A) 202044 20214 K
R BRI e T

FoH AR 8 FitiRg, ReTHE R

BR4EbR 710, 2019—2021 4E, AR K
PN IEmRe S E25 N PIIRE (1 Tl (e . i B SO
AT, A F R AR S — M

2022 4 1—3 H, AwSLIVENL SR
26.79 147G, [AIEL % 20.35%; 7 alE A
18.73 127G, [FILLFF% 28.55%; HAhUkai 2.12
.75, 2N BUR AN B AMN 3.90 /47T,
FE R 5 8E TR BUMAMNIA R SEIR]E
S 1.49 1278, ENLREZEN 28.65%.
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5. AR

2019—2021 4+, NS B EEHALATHE
KT M, BARBNRIR FREF; 2021 4,
LR EFLBERZY R, N BRTESHNAED
KtasEm; 28R B RZERAEHSIZETE
FRX, BRETEHBRKX.

A 10 23 RALREWHA (F3: 20D

TiH 2019 ¢ | 2020 4E | 2021 42 2022 4

1—3 1

ZETENIERN 312.81| 205.46| 367.77| 8881
ZEVEB NG 17444 | 162.65| 245.68| 4239
LEEDNEREBRH | 13837 4281| 122.09| 4642
BRESMERN 132.86 | 111.18| 263.33| 37.26
TGN I AT 371.32| 344.87| 264.24| 60.05

BRESNTEHRB AP | -238.45 | -233.69 -091| -22.79
BYEINRERERS -100.08| -190.88| 121.18| 23.63

P SLIEIIC N W 1505.04 | 2104.86 | 2320.05 | 884.68
% BB IR 1376.14 | 2103.18 | 2417.76 | 820.66
EREIIPEMETRH | 128.90 1.68| -97.71| 64.01
REWAL (%) 127.45| 87.27| 116.21| 277.09

FARIR: N FIHRE . 2022F—FEM 4Rk, BOTIEEE

MEETEEHRKE, 2019—2021 4, AL
EWEANMERANENHEK, FHEGHK
8.43%, - FH A B R i SR ALY S BII BL4
R B4 AR BN SR &8
MG SN, FE AWK 18.68%,
FEORM R b 255 55 AT A AT
BTSN AR, 2019—2021 &, AH%
BESII SRS N, FHEE TR
6.07%. 2021 4F, AFRLEEFEHMEFRA
122.09 127G, [FIELIEK 185.20%, A F&EK
L8 30 /L I H #2575k . 2019—2021 4%,
A AN LL RSN TR, HEARN SEILR
BT

MG IESIHKE, 2019—2021 4F, A%
P M ERANENEK, FHEGHK
40.78%. 2021 4, A FTESNIMERAIF L
K 136.86%, FERGEHZ—SL&. =5
BN =5 AT I K P R,
WRESN IS 26424 1275, R T %

23.38%, BRI [AE T T AT I
IR/ FTEL. 2019—2021 4, ARG 4
FARFEE A, (RS2 58 A B Bk Eem, 2021
ERETHIE B I R RAR I

2019—2021 4, A% RGN AT & E
AR 77U 1E

MEFIEDKE, HTARIHBATSE
(R NN S SRR ML Sk e o LN W )
FIERAT AR SRR B R - 2019—2021 4, A
A BRI EMARFEIE K, FEWEAHEK
24.16%. 2021 4, AWF|EGIESINETANIE L

FE K 10.22%, SRR AR s R i B e

BRI A A L K 14.96%, R
SRR A S KA S . 2019—2021 4F, /A
BFIGNIN GRS N, mIERf . FE
B AT I &% R AF B ST &R,
NEIE2US 3t e E SN
20224F1—3H, AHEILE NI EEE
NEE NS U Aok S ARME
R EE T AR I H R s AR AR, TR
W AR IR SR, BRI &
KOHEKZ . R, FEHBTED)
&R SR I I R HOIRES ;s AFIIR
WL B IS B R I 4 32 B RUSCEI I Bk K, A
IR B LA A %, DL R
KA BIH G 55 A B B4, 20224E1—3H,
N T BRI I  E  fUFE OE .

6. {Xfirda4T
2 E) S A R R RRATAR NS, L
AN ERTREEAY, A AFRETE.

A 11 A EEIEAR

IE ‘ I H 2019 4F 2020 4F 2021 4E
MBI (%) 165.86 145.60| 115.01
B WA (%) 7413  59.73 4332
T
BEff | EMEIREN T (%) 9.38 2.63 6.13
Ei=2a1
! ZEMEEN6S (5 0.13 0.03 0.07
AR P S () 0.39 0.17, 0.18
EBITDA ({Z75) 9500 9129  97.60
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4= ¥1F45/EBITDA (ff5) 4935 5339 5112
iiﬁf ZEDEI WL (D 0.03 0.01 0.02
EE EBITDA/FE S H (5 1.99 1.80 2.06
LENSFEHE (5 2.90 0.84 2.58

i ZBNAWZETEDNLATAH, TR
FARIR: BAETATARIE A 8) F T RS

I IR bR, 2019—2021 4EK, 24
A SN LR AR S L AR IR T R, A RRBh
BEPERIR AN G AR BE R LRSS . [, A
ZED LM AR E) T # 2 2022 4F
3 A, ARMERMGISH N 0.23 fF. ik
E, AE G AR RIS .

MK e kRE, 2019—2021 4F, A
EBITDA #1 EBITDA H| B 5535 K, 4
5% IEBITDA N sl & B &R 2L
HFIE B I & AR 55 Bl N . BARE,
A TR EGHRPR RIS .

BUAE 2021 )R, AFR 1) 3 BEARITIRAE
HIUEE N 5582.13 14,70, AL HAE N 2572.97 14
TCo WAL, AFF AR NI A BRI H B
EWARE . ARG, AR A E R R
38 .

BOE fU T, #RE 2022 4E 3 AR, A
T AN AR 4R 166.94 12T, FHEELE K
5.63%. R4 MR NI fT R, fREX
[SEIEEH

7. AR (FENE)) M4t

NE XKLL GSETETAEH /T, F
a k4 Erkdko), T ERpEHAE. FERT,
T8 RS R 2K

2019—20214F K, BEA w5~ S AF 22 4
K, EHEHHK1.61%. HFE2021FK, BEA
H] B S A14539.9014. 70, B EARIRIEK0.24%,
BERRARA K. Hord, 3% 71700.901
g6 (537.47%), N3N 2839.001470 (i
62.53%) . WAL SE , sl 5= 2 e H AR
A HARRBN B s JRRB B R K
WA T ] = MITE A TR . BEA
F R A 2 1152.00%.

2019—20214F KR, BFAR] ALK,
R AIEKL67%, A 20214F K, BEA A i
51 L A12603.4444.70, 5 ARG K.0.08%. H A,
BN 1115:1473.7412. 75 (556.61%), JEBN 171 it
1129.701Z.7C ( 743.39%). MR, ish fif5i
FERFIAMER HMNATR. —F N2
AR BN AN MR B A R RS i3
TEHARIAME R R 3 257 A S LA 3K ko
BAE2021F K, BF A A %7 114514 457.35%,
SEERA S B AL L 44.34%, 155 idH— .
BEA R 16t 5 & FF 142145.14%.

2019—20214F K, BEAFIFTA R a0 FE4:
WK, FHEAK153%. HE2021F K, B
N T B R3E 91936.4542. 7, e ARG K
0.46%, 2L LU B AN BE AR AT B B
AT A F R A I F12165.36%.

2019—20214F, BEAFE NN RFEE 1
K, EHEEMK1.48%; FjE MR K,
FEHEAHK64.81%. 20214, REAFIE LG
W N 28.3212. 75, FiE A N35.0142 76 BEA
AEDAIRON A FE 12 1115.84%;  BEA ] F
BRI A I 11421136.71%.

2019—20214F, BEARIAEES) AR
SIMBFANEN N, BRI AE TR
AL G IR B AR S . 20214F, A FEIEBE
AT EEE S RIF AN 103.2510 70, $eBE
TSI 1455420, BRI &G
#i-178.5912.7C -

. SMERSCHF

R, NI FEFFRETEAGER
Bl KRBT X F At HgHAR
R I AN K BRET ERHRE,

VAR, RIEETTBUR IR T 7 08 IR ) 5
G, 2007 S0 EE o B A BT B B I
ANAFE] 2014 47, AR AR E — KK
KR, AFGEMWERF (GRIE AR KE 1)
B THBY 7, TR T KR E BRI,
BEFERUASL, R BE DA 1) A R IE B T
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F T4 B K 22 50t H (1) v BN 2% 4 [
W BRI, 2R SRR A R AR SR K e (1 B 2L
PREE . R A A = 67 57 (1) 2 A K BT H
AR A4 . 2019—2021 4, RETHIME 3
oy BRI A SL T H e HE B A4 184.50 12,
TG~ 166.13 /2701 178.54 12, 5C, IAELRMIG 43.62
{¢. 76 56.35 127G 47.51 1275, 2022 4F 1—3
H, AR AILIUH 5 A4 15.33 /2o
RN 6.11 127G

202154, RigeT E B R LA B A n 2
F]JE $820.0012.7C, 2 M0 A B S A1
272587070, 20224E7H, KiEHEE RN
&AM A TR 2.00147T, A FEM R A K
S A 42 727.8742.7C

T KER B RFELREN T

AAF T8 BT e SR SHAL, RIpA3)
TR F B BATARIR AN, BATIE S8 S5
WA A LMY ra ik, AN RAEER
WA TAZEN G ARE, AIBIFLE, 2
ABBEHNEANE. BEEHNLAES
BAEBITDAM X AT B KBtk 409 REH
REATRK, AAAxT45E.

1. AHoa) A 4t o8 8) A i 409 % me

A IR T AT &8 R 910.00127C,
FORAT w8 BRI, A A ] e AT R
a3 ) 15 20214 Ji 2w K i 5 45 R0 4% B 45T 55 1
0.30%7110.20%, X2\ =] IA 157 55 45 F FI AL )
AR/, BE 20214 K, AT B TR
AR 5 AL R A B 55 T AL LR 4y
51| 966.06%. 62.74%7153.04%, AHANE 1%
RAT G R FaFRR 5 T %266.10%. 62.79%
H53.12%. % R4 A R i 75 5 AL B S0 H
TEEAFIGRIFARSE, A LRSS AR
FHAAE .

2. RIS A AL RS AT
HAIA AR RATEHUN 10.00 127C,
MARFR L&, 2021 4F, ARIZEESNIERA

. LEIESIE R BN EBITDA X &KAT
A KIS AR B AE AR K, 1A X

R 12 ARIN 8] A R AL A

BiH 2021 4
RATHAIIG S (27D 3346.79
LERSRMNRATHKIAR S (D) 0.1099
LERSIRATIKI6S (D 0.0365
RATRIKINGS/EBITDA (fi5) 34.2923
RATERII%S (L) 3356.79
ZEBEMNRAT IEEBGS (D 0.1096
GEMEIRATIFEIS (£ 0.0364
RAT IR K SEBITDA (f5) 34.3947

E RATE RIS A AN 8 B A RAT BT B M) R IR 5%
)

FAPRIR: BRATATARIE N 8) F it 32

HT X AT GE MR W55 R AR SC
FF RIS AE T T R & o T vP Al BRE B
EHAE A7 ARG S0 AAA, AN
Al E FAE 0 AAA, PRRRRENTEE .
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Mk 1-1 8= 2022 4 3 A KA 7 B R LA LR 454 [E]

E: N FERHINE. SNRE (M) FP OAREMXRSF AN, LERERIAERERARD FEISE AN, Tt K S5AFSNE BIEF
2N, RERGERH. AN TRAACRDLIEZ NN, RN LR ENEEZ NN, BAE. BiEIFCEINESENIN, TREEH. ARKEIN. &
H T Ao st B ARG A

TR R A8 R4k
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Mif 1-2 #(F 2022 &£ 3 BIEABESHTEEAN—RTFLAIFER

TAFER

B emu seudn

A

fz.
JG)

i
(%)

il
(%)

DL 1A G S MG LM SR GR35 F b= JF A0 FL 8 J BRI
L | R | AR L WEGER R, b PR A TR TR | o | oo
RRGHIRAT | JFR. R R TR HRMSE CLEEENEREEETM | ' '
S B D)
DL E Vi ot i R s e ST T O A BT SR
, | RUNH R | SR TR, L, BARRAS, fumen. | o o
AR (B 8 B AT AT VP TIE (e AONA S, MRHE | o ' '
T B R B AV ED
L | RETERGR | ARG KB AR E AR R B E: IR, BAITR: | 000 | 2000 | 5000
AT 7 B IR BURALE: P ' ' '
A TRETOTR V5 R B BUR ALV A B B BT R 0 A LA,
e A | e PRI A G SEEE AT R, SRR
4| HEA: IERMCH & K7 A AHOR I 1, 2 A58 | 2770 | 10000 | 100,00
W TR SRR RS (EH E IR B BB IT £
35 B T AT RO
LI V2 ot 13 Tk B PP 2 T GO F 9 1 A o B P
g | FRTPRIUE, BRI | LIS R
5 | i W, BRI SRR TR, S, AR . RASOTEME | 100 | 10000 | 100.00
# PP . EEL Fep. LA ISR, S,
AT RS RIS S P ST AR, R, S
bk e | PR VE Gk R A IR B A e I
6 | man | pmmams: SO RENRS: TR BIbA TR, R | 4019 | 10000 | 10000
IR, TR TR
GRS TR PR R . R R . BERE. &
e e | PR SRR IGRYE AR SR BREAI . Pk
- GRS BREARID ; TRRESHET. TRARSER, BAKN | 40761 | 8634 | 8634
S BRI RN, S, R PLEIR: A
PRVEP L 2B SRS | R, it SR
o | RERBHITRA | LB, pbr st RiE . REAIOBLARIEEETR | ¢ | 10000 | 10000
AT RER G, EA BRI, W EPE LR R R R £ 5 ' ' '
DLEUA i DT VR A TR : LB PGS R Akl T
BT SRITECETL, WEGRIGHEL, WA, (R X
Widhs BARTES HARTFR. HARWH, HRH. HARREL, HARTE
HURITERTE (SRS : S RIS s IR (s AT
E R SR WOl TR SV R S
o | KRG A | AmEA SRR, TR R A R | o | e0o0 | 5000
REOFRARAT | A FHE: BCBBIE: R AR, EREE fRmy | ' '
CREVTAMAIRS) « ARf . FEOLHIRL: /IR A SR 5
HF WIS R IRRAT) « N TR RSP R G
RS s Sl Gkl BT AR S 4 2R K
TR T s MBS RRS R & f R S VERT A SR «
FA S 6%
e g | PP O PR NGSCR GO P 000 R
10| Zrposa T RHEE: MRS EW: HESFEWSAIRREL S (R4 | 1000 | 80.00 |  80.00
HGEROTUE SR T TR PR3
S L e b R _
1y | REBBELAR | TR Wil B (AR, EIR | | o0 | 10000
o | AT  | DU et i L Bt i B . DL WA | 020 | 10000 | 10000
MR HIRAT | BRI R ST ' ' '
b | P REE: R TR 4K URE e pR S T
13 | RIBCHES! F TR R L TSR R R s RSV ARILTAZIET: 22 | 10000 | 100.00 | 100.00
BTRME, TGN S
10 | SRRV | i, (oo ROOR%S: G TIRB: (RIS Hink% | 100 | 10000 | 10000
FHAR: ADRME, BT
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China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

M 1-3 8 ZE 2022 £ 3 BIE AR M IMERIER

g BAALRA =] B K ‘ XHSMARRE (27T AR (5
1 KET FIEAREH IR RIBATRA HRATHERR 17.19 15.0
2 RET FIEARE PR REAIRA HRATHERK 2.94 15.0
3 RET FIRARGH PR RIEHIRAH Hofl 3.10 8.0
4 REET FIEAGH AR R IEH R AF fEFEHERR 0.26 3+2
5 KET FIEAREH IR RIEATRA HRATHERR 0.80 30
6 KRBT FIRAGH PR RIEAIRAH fEFEEER 1.88 2.0
7 KET TG PR RIEHIRAH Hoft 1.40 5.0
8 RIET T L35 R e A IR A HRAT R 16.45 29
9 KRBT F ARG AR RIEH R AF b 1.40 2.0
10 RiEF TG GHT P B 5 R A IR A fEHEEEHK 19.00 2.0
1 RAT FIRAR G AR RIEHIRAH HRATHERK 0.03 15.0
12 KRBT FIGA G PR R IEH IR AF HRATHERR 2.10 7.9
13 BT F ARG AR RIEH R AF HRATHERR 5.50 7.9
14 KT F IR AT R A ] HRATHERK 7.70 10.0
15 R IR A B fEFETEK 1.56 2.5
16 KEEF F IR A R A {EHEHERR 2.98 2.0
17 RET AR E A R AT fEFEHERR 1.70 2.0
18 KRR 0R 1 X $ R AT BRA ] HRATHERK 7051 15.0
19 R AR R SR R A AT DR 0.94 1.0
20 REEH R A R ITE A HRATHERR 4.50 13.0
21 IR A PR ST E A HRATHERR 5.00 8.0
& it - 166.94 =

FA KRR AR, ROFIEEE
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Mif 2-1 EFEWMFERERIEFR oo

s \ 2019 £ \ 2020 4 20214E 202243 A
Wt 5 B
WK T ™ (LT 420.71 225.39 302.86 394.74
ZErE AR (4ot 8314.42 8550.42 8729.79 8860.66
BB #R G (Lot 2759.86 2919.57 2962.82 2963.79
% (270 1077.40 1303.49 1642.78 1721.31
K% (7o 3611.11 3570.21 3346.79 3418.50
% (4Tt 4688.52 4873.70 4989.58 5139.81
BN (270 158.88 156.54 178.77 26.79
FHEEBT (270 24.79 22.11 25.61 1.49
EBITDA (1Z70) 95.00 91.29 97.60 --
LEMFMER LT 138.37 42.81 122.09 46.42
Wt % et
BERBUR A (JO 2.04 1.07 1.22 -
B AR A (O 0.10 0.09 0.10 -
BT R IR (O 0.02 0.02 0.02 -
AU (%) 127.45 87.27 116.21 277.09
EVANER (%) 19.39 13.73 19.79 28.65
BTEARR R (%) 0.91 0.90 0.88 -
HRR R (%) 0.72 0.66 0.76 -
KIS AR (%) 56.68 55.01 53.04 53.56
RS EALEEE (%) 62.95 62.54 62.74 63.43
g ATE (%) 66.81 65.85 66.06 66.55
mahttE (%) 165.86 145.60 115.01 116.73
WA LE (%) 74.13 59.73 43.32 47.58
LENERNTL (%) 9.38 2.63 6.13 --
e AS I () 0.39 0.17 0.18 0.23
EBITDA FIEA5H (ff) 1.99 1.80 2.06 --
4RSS IEBITDA () 49.35 53.39 51.12 --

VE: 12022 F—FAMFRARZ T, 2. KRESI T RO P AT ERAANE I SAZIE . A5 8] KR ATHOP AT RN KIS S

3“7 RAFER

FAPRIR: BRATATARIB A E) FiHRE . 2022 F—F B M £-4R R BN 8] AR R
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Mif 2-2 FEMSEEIRRLIEIR armmaaoz

20194 20204 20214 202243 A
Wt 5 B
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