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E: BRIRAT R AR AR ¥ S AETRS T B M ILE

PRI =

T B i W AR SRR IR A A CBLR R
CONTE]T B CORBEIRIET O AR R BT BURN AU B E A
M NT],  REE T SO IR T SRR Tt R Ak . B R
SRR AR AT (DU “BCAHEE" ) XA [T
PR T HANE R AT R4y, W, E22uikE
s, S XL E R, RS H SN SRR . A
W, BeAREHRER, AFBARERGE K&, EEmA
FEPRA, BUFEIEIUE REEPATERZ, ARSI
HRK LT W 35 K P o B2 5t s 1 55 TR 2% T e o) LA FH /K~
SRS FI 0

Y RAT S8 EIRIE, AEXT T A R 4G HT A5 L, A
WA B I RAT FIBAR N, AT JE X2 7 24 11 57 55 FUBL AN
ZERIRCMAR AN, HAHAA R G5 5 AR U G40 T2 A\ it
HAE, WEIFLE, AFRLEENIERAR. 285
I AR EBITDA X RATHT . JE KIAfTS B R Ol
K, AR RS o

R, R BUR R FE— I R 7 i it g 15 0 B
e kT RE, A FR BTG R GFRAMBIRE . BEE A
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1. AMERRBHERIF. 2019—2021 4F, KEtmihX A m
183 514 14055.46 12,7C + 14083.73 12,7411 15695.05 12.7T -
RETET LS9, ANERJERAL T RIFHIAMTIAE.

2. WHXIGLEEME, FFEIRBHE NI RiEW
P R T e A T bt A it A 1A A, FEPIE A S
V8 4IR 4 B sk . 2019—2021 4F &% 2022 4E 1—3 H,
T A BUR 23 B i AR 1 A SL 0T H 2 HE 7 A 4 380t
544.50 127G, B3 153.59 12.7T.
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A TN H B =R, B R AR T — K.
B 20214F K, A H] BT S 418729.7914. 7t 20214, A
B SNL78.7742. 70, B S USONAE XS 5 7= AR AR /)~ 5
[FHA, 2 B AR B R 98 P2 IR 2 2R 43 1) S 0.88% Al
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NS RIS

FEMSZHIE:

W H 2019 £ 2020 £ 2021 4F 202243 H
WG (L) 420.71 225.39 302.86 394.74
e EA (Lt 8314.42 8550.42 8729.79 8860.66
i #EB (L6) 2759.86 2919.57 2962.82 2963.79
A% (L) 1077.40 1303.49 1642.78 1721.31
KHIf% (oo 3611.11 3570.21 3346.79 3418.50
A#fi% (2o 4688.52 4873.70 4989.58 5139.81
EL SN (278) 158.88 156.54 178.77 26.79
FlE A (270 24.79 22.11 25.61 1.49
EBITDA (fZ7t) 95.00 91.29 97.60 -
SEMFIER (L0 138.37 4281 122.09 46.42
BWANER (%) 19.39 13.73 19.79 28.65
PR (%) 0.72 0.66 0.76 -
TR (%) 66.81 65.85 66.06 66.55
S EALEE (%) 62.95 62.54 62.74 63.43
MR (%) 165.86 145.60 115.01 116.73
ZEMERAN T (%) 9.38 263 6.13 —
WEFMGS L (R 0.39 0.17 0.18 0.23
EBITDA FlEA550 (f5) 1.99 1.80 2.06 --
AER 45 IEBITDA (f) 49.35 53.39 51.12 -

AFEE (BAF)D

W H 2019 £ 2020 £ 2021 4E (20224E3 A
PR (L8 4397.14 |  4528.96 4539.90 4618.57
Fra#F G (146 1878.71 1927.65 1936.45 1937.01
A% (Lo 1700.00 1781.74 1542.56 1521.41
ELSIRN (275) 2750 27.59 28.32 0.12
FE A (1270 12.89 13.74 35.01 0.56
HrE i (%) 57.27 57.44 57.35 58.06
A EALEE (%) 47.50 48.03 4434 43.99
nEtE%E (%) 201.58 150.05 115.41 114.17
SEMER T (%) -30.55 -30.43 7.01 -

i 1.2022 F—FEMHREAAREZF I 20 ARESITT O R OH AR P AT LAY
g S, o a) KM A Y AT ERANK TSI 3. ARSI St s At A4
A pZ Fo e AL LA £, OIS RNER; 4 BREABLRAIL, HIMAKT; 5 7 REAFE

A
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AAA | g | 2009/06/16 | XINF skER [l EAEPESE (2009 4R Bl 425
AA" | FasE | 2008/06/23 | XN skERR iR RETFHITE (2003 ) L=
AA | FasE | 2007/04/20 | XINE BRERR (SR BHEVRADTE (2003 4E) =9

iEr B PSR B 4R BIRE B IR AT 1 2019 45 8 A 1 B X ATHIIR ARG kAP A
BEARBAG S “-7 REAM KT BIRE R IMLE
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R EAMREE IR FZERARIRAR 2022 FHEE
IR FZEAFRITARGS (FTHEE ERHITFRRE

—. EREDR

DRI T HE A it i AR DR AR A R A 7
CLARfRIFR “Am” B “REWI” ) RIRYE
RS (S (2004) 17 5 ) AIRET
NRBUF CBURfERR “ REETBUR” ) CHBUR
(2004) 180 ‘5) 3CfF, HREETBUM T 2004
7 H 23 HHBBTHEMEGME A A AFY]
BYEM AR 161.00 1276, HHRETH A REUFE
BRI BEERERS (LUK “REHE
B OARF R TT BT EAT H % AR 51 2004
—2007 4F, R B 23l Aol R e T g A

BRI BT IR AR (BUR AR “HEm A" ).

REW AT IE R E NI E R TTARAF (L
R CEMATY ). REETh R REERE
FRAR] (DURRAR “REHER” . RETER
BRARAT (CLUFREFR “CEEREAT ).
RIEBETBHE R AR AR (LU “ B
B MREEEAREIFRAR (LLFH
R RN AT D) FIBRAKIE AR . 2008
F12 A, AR ULEARAFREIE S BT,
YA A 677.00 1470, 2014 4F, A LAHEHA
IR EE K 100.009% AL 5L ik oo 2k 2 A B
TEAE CLUR IR “3Prekig AR )25.25%
JREBUN RS S IR BA TR AR (LA K
CREEENAS” D WY, [FIE R T E R
BIRENA 121.36 ookl TEERIN A,
AT MAREIZHE — KRR, FFHH 809.85
fCITCHIRL 23S - 2016 4F 11 B, A R4 F
Ot P Y S ml AT A R
ARG ET” R RETTEEZRREAF
BEIEM A 11.21 1276, ARNEMEAE S
688.21 1Z7C; 2018 4F 12 H, A# LLEA/M
13.82 /2 TG GG SR A, M R A G 2 702.03
f¢.75; 2019 4 11 H, ARPLFEA AT 3.85 14
TR STUCR AR, M BEANGZ 705.87 14765

2021 - 4 H, R [ Bt 2 LLII 4 [ o v A %
20.00 1275, MBI A4 H 705.87 14T
W& 725.87 1276, 2022 4F 7 H 11 H, K
] % 23 [F) i A R 3G Ny M PR AR 2.00 128, A
EMEARL M ANRT 725.8736 126 %
727.8736 107, MH)E, AREMTEA K
TEAIE N 727.8736 1270, RN EHEZEHM LT
#4757 100.00%, REETTE BE 2 A F] E—
IR FRAEHIN o

AT, AT T S % g % S F
WL REM KRR T BN SR, AFREE
JEHIEYE: LA RS g AT R s
MR IRPRERES . T EEAR . R AR, J5K A
HLOBKL BRI BIRANEE ., Y (B, th
TR 2 bl i Sk T R A A L I
HAT#55 ., @ik, @8 EH,; ., 4
RO AT B0 S BRI SS s UM AL ) 1 8
L XSIFR s s RS SR  R A R 1 T
REAE; HpREEFMTBAMNE TN EE
BRI A S TR R R
%y BB R FEREBERL 5T DL s %
M H R EE s ZBUNBRAGHIAT HEAI R iRy
VP, BB EM.

BE 2022 4F 3 HK, AvARNK 114
TRREI], CFE IR AR (RS AZE, 4
JRE (D Frho), B GRED EEE. Y
S5 U R EE KT H B (B L A
=) 2 BRE 20223 AR, AF NE—-%T
ANF] 14 5, A E]E I B T R AL IR R
LM ARAR (CUFFER “ADERR”
EZEACRS: 600874.SH A1 01065.HK) [AJ#E4E#%
50.14%.

B E 2021 FFJE, A ]S IR PE SE18729.79
12,55, FTE FREE 2962.82 1270 (/b HU AL
%% 355.77 1270); 2021 4, A= SLEENV L
A 178.77 1275, FJiE LS4 25.61 14T
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N A R AR

BAE 2022 4 3 AR, ARGHT™SH
8860.66 14,70, FI A #H A& 2963.79 127t (/b
B AR ES 357.22 /7005 2022 F1—3 H, &
A SCILED AN 26.79 1278, FiiE %R 1.49
1275

N T R : R T AP X K AL % 161
SR EEERAN B,

= FERARGRHFER

A CT 2021 FFEMANEE 300.00 127G
A TR, ABATHRIRAT R T B4l 15 it
B HRERG IR AR 2022 1A Ll i %
FHAFRAT ARG CGETIUHD CBUR K
“AIANFMTRS” Do RN FGFR 2 NHA
Flio ShFP—RATHABLAEL 15.00 1278 (£
SRR RATIARANEE L 15.00 1276 ()5 A
— M ST RAT IS AN S 15.00 /2 75CED,
Ve B A [ SO BER,  [FHE LU AN 2 BR il . A
ARG IR — 2 FE 1, FRES 1 FRAF]
B ZE R R AN 3 (R e AR,
PR 2 . AR G R RA], %A
T8, Bl—0EA, SEFSMHTZEA
AR A .

=. BEREFMBRIME S

1. EMBFIRF AR FHAEATER

2022 FE—ZR, W EZPER FETH G I E P
HPIRES S F R MR, A 2
. EERAHFE MG, WL HGEGE R
SEAEBRR A BRIRSE SR b T3 K IE 330,
[l P4 2 M e i KRB e, T 3 A DR Al P
W, BRI T N AT R 33— k.
M SN, ‘R, FRTiHl” BN ZE
FMEE S, BURKRIE S5ERT, BURS AN
H5m,  BURNET I

SWPPIZE, 2022 F—Z=E, FEENAE
;R RME 27.02 I TG, AN IHE, FIHIEK
4.80%, 5 LAFE AT IEL (5.19%) AT
[F17% 3 FRLLIE K 1.30%, T L4 [ (0.50%)
{HAR J 55 BT 2019 4F/KSF (1.70%).

ZXAEEF, BZFRTREEYREK,

2022 FE—Z=fE, H—. ek E b
143 73531 9 6.00%H1 5.80%, T4 \V A== Mk Fa
S, A3 A2 Z MG KB K, o
Ml IR A5 7 % 2R R b A i Al —
SE M4 25 B = P A I A B 3 58 4.00%,
Ao AR [FE A AT G (4.57%) R
2019 4EIKF (7.20%), Hefil 7 AR 45 4dsk 57 2158
Ko

A1 2021 =—FFE E 202 —FF VT E T BRI

HH 2021 4 2021 4 2321 o 2021 4 ‘ 2022 £

—FF —FE =FF DU —FF
GDP &8 (L) 24.80 28.15 28.99 32.42 27.02
GDP 3 (%) 18.30 (4.95) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80
FAELL B TV InEI T (90) 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
B B BB (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30
FrHEEE (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70
FEAHRE (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50
HEATE (%) 29.80 (-2.00) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEHERLZE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27
HOE (%) 48.78 3851 32.88 29.87 15.80
3 HOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI & (%) 0.00 0.50 0.60 0.90 1.10
PPI kIR (%) 2.10 5.10 6.70 8.10 8.70
MR EIE (%) 12.30 11.00 10.00 10.30 10.60
—RAFFEWNIE (%) 24.20 21.80 16.30 10.70 8.60

YA BRI #n, T AT R R IREAT R AT AT PN, S AR
44 2021 AT H3Gak S vA 2019 R4 A KN Sy LT 338 R R, T

.
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—REAFTE ST HIME (%) 6.20 450 2.30 0.30 8.30
WHEHRAERIE (%) 5.30 5.00 4.90 5.10 5.80
2EHERASTTZXRBAEE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10
Z: L.CDP HiB A B 510, RIFIEIA RiT R HIEiE; 2.GDP & B Iadliil 7, FIIGEI it Ay 3.8 UGk . FUIRE I RN GiT; AAERR

AEigik . WA ERLEAIRIE; 5.4 EERANT LAPNIG i A KRR 3 id; 6.2021 448 F 465 M ARS8

TR R BRATARBE REIT A, P EARSSTF Wind 45 2

TR, HEFTHZARFAERA, B
BRI R TH G, B RFR
B AE.

WHRTTTH, 2022 FF—FEATH B
NSV 10.87 31206, ALK 3.27%, Ak B4
[ HAPAE T 3 KT (4.14%), EER 3 H
PEIERE o, 5 R AR IR S R AT R 55V o
R TR . BT, 2022 fE T4
] ] 5 e =4 Bt CINE A ) 10.49 Jifeot, [A)
3K 9.30%, AbTAEXT EfL. HoAr, b5 = oF
REEGTAGLIRE, FREWEHE RS, BT
“FRIGK” BURRSIE T RIMER s il 4% 5t
hbwmifr, 2 3 HiABREE . AM505H, HH
{RFFR R A . 2022 SF—Z= 5 v [F T gk
H LR 1.48 Fi436 70, [AILEIGK 13.00%. H
H, HE 8209.20 1236 7T, [ALLIGK 15.80%:;
H#11 6579.80 12370, [AIELIEHK 9.60%; 57 5 I
7 1629.40 1235 7C.

CPI Rl ki@ & 4R-F4&, PPI R biakigz
AE%,

2022 FF—Z= & CPI [A] LK 1.10%, &
SRS N ORI T R BRURAN A% K HES)
K FATA . —ZERE PP FIELIGK: 8.70%, &%
H [ L3865 [ P50 B A IS 8l PP A EL e [
Tt, BATEN 335, FNBLE K E 36Tt . M2k
A % 2 5 8UE BRI AT (8 @ s i 2
s, wEhE WA TER BEN T, Fas)E
SEAHRAT LN K AT

AREET K, UBTEFTEHAR.

2022 FE—ZEFE T AL AlANAR 12.06 Ji 2T,
b EARERIAZHS 1.77 Jifeot; 3 A AR AL RAIAR
17 & [A EL 8K 10.60%, 1 4% _E4FE K & 0.30 4
By . IWEEHE, BT 8 WS BRI 15
R RIR I, S SO A sk i £ 2B 7,
— 2% P U 5 27 1 il 55 FUASL A 1 4 () 4 22 3

9238 2.7t FHofth 33 PR 2 AL HE X SR 20 5% R
(RN B T BRI Al A5t 2545 Rk 98 260 4 [R)4H 40
% 34 4258 12, 76H1 4050 47T

W BOMNIBAT EARTAE, RAFE EAR
XBARRA HREE.

2022 E—Zf, AE A LR
6.20 JifZot, [FILkIEK 8.60%, WEULANIZIT
BARCPRE . o, AEBURIRAN 5.25 Ji1ZIG,
ALK 7.70%, 32252 Tolk Ak R 36 K
Wl AR IE M A N A M A IR SR AE 485 ST it
SRR PR T BN G . S 7T, 2022
F—FEeE—-RALE S H 6.36 17T,
A EE 3K 8.30%, NAZAETIEL ) 23.80%, #F/E
Eb 4 AN ER 0.30 AN FE 43 e ISR E A4
WA R T A R, BEEREOR #E . R
K SRR . TR e S [ B 23 )
K 22.40%. 8.50%. 8.40%. 6.80%. 6.20%.

L EHF TR, BERBEANFEZIEX.

2022 fE—ZRAE, WAELRE R ERIE A
5.53%, 1 A, 2 Akl edtae, A
B3 8 5.30%. 5.50%, JEIT 4R [F] ]
K, FRE/NIE BT, FEE PR R
3 ALK E, W E R Et
% 5.80%, LR LT 0.50 ANH s,
RO E S TG K. 2022 4F—Z1, EER
AN SZ RN 1.03 376, SEhrfE H i K
5.10%, J&RIEAFRERK.

2. EWHF AL AT

PARERAEEMREGLE, REZLF
BATEAERE, ZRMLFHHELLE.

2022 - 4 H, HEERHESSWIRH, Ei
KA EINRE A E, SEREK. M
SERA L HESOE, VISR AT KA. IRIFE
GrigATE G BEIX TH] « 2 (220 VH o I BUR 254
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B ikae GOt AR R R P et R AR Yese it
— B INKH TR BB S FE IS, AR
SRR 5 W0 72 0K 4 R S AR S AR 8 B TR 3 it
51K ARG A . SEIUERAE A A
B E: BB RS EARR Y 45
AR R B A P B S R, ARAR
TR A,

B BMINREHH 0, ZFEERES
A K.

A rEuty, AE TAEFE . HERBESZ I DA R AL
B kot Tolk A 7= e RIE 75 5%y ek
Uy, PR ATETE R EE A BT, ATREE
TARGERE BT 7 B N I 57 T R
FLHAN B RS, HIZE SRt — R0 1R
S Jm A Rk EICAH BT BRI 8 R 4 55
bris s R, B0 EEREEE AR, WO
TEGSHERME R L VR . AET I,
IMF. 5 4R A7 46 B PRy LA 3 B 1 o0 i [ 28
GEEGR I TI0N .  FTH AR B K R J1AT5 R 5%
K, S 5.50%3 K H bR 1R HER Fink.

M. 17l K XEERE S

1. W AAE A RAT I

(1) A7dkigt st

T SR A A e A 1 R B Se E I T N R
B BESRIR T SRR R RE ) IRmIRTTELT
BRI, B, k. AR E. B
TS O R, T NIERG . R SRR
MNATRW SRR, Ttk e, gt
FAE V5 /KA bk apil PA0E LA S A 3
b g R A . 3T SRR A A it 15 [ R F
A FRREE R R B LA, X TR E RE T &
X A5 ok fg R . SRR, ik
W LA RS ThRe . s XL i S M ESSEA
FHRRRER, ok e — B2 2 e fiith 77 %
SRR IR e FE B AL

2008 “FJ5, fEFEANHITGRLTIIEE K “4
FAL” BFRIECT A Al #s= phos 5
IRFSE A Ml fk B AL PR, DI T A e

T R KR T BB SCRE, (AR
Ml A5t % UG B8 2 PRide BTt S T B Y EURT
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5%F, FEREPUBRAEKSEE” 9K
YT T, WRILL L EBTECRERIE,

HRHE 2014 4 (1 25 Bt 5% T I kb 5 R 14
G E IR ILY (ER (2014) 43 5), WE
TRAT (Hb T BURAE & 5 55 g\ T BS54
W pEY (R (2014) 351 5), X} 2014 4F
JEH T UM AF B A5 55 AT T L TEEE, JFRA
WU 55 B 4 1) 77 A IR A5 555 1 7
IR 553820 43 B AR 8 B 53 55 LA K
B BB A B 55K EAR SR A B &
ZEREIEIE. 2015 4ELR, EXRHE T 200
B DA — S s 5 BOURF 7 55 B B, iSr T
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SR ERRE. 2018 SFEJF4s, EINETT NTET)
BK, 2020 4F 2 T b il 58 et s, kg
FFALRE T HAE B 2, 78 R s i 3
PEfR S . AT & BUF R BT ER BRI
RIS, BORF R 488 I R S At 14 it AU N AR 1) 7
FE AR Bt S om e BRI BRI SCRE, R
T2 B ER

2021 4, Bt E IS RIA RaEs,
MAETEA TP, IS AL AR b 5 U BRI 157 45
AR A AR BB TAR, A o BURF R
B AR FE ™ RS A% BUFMGEITHE 7 —
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BE 0 BB VL S A - A A 5, I Al
A BUR A . 2021 4F 4 B, PURAS S BT
WA IR AR A b A B AAT B A A, AR
RAT A A A BUF 355, H AN F 3%
JR AR AT R H, 2020 7 H, RAE
W (2021) 15 5 3C Bk 70 18 RN SR ) sl 4%
TP R 7], A4 RO LAA B I SR 3R 45 i b BT 48
WMBNE S FE L, FEMRPER % E R E
Pk, ZRHH B 55 (3R Al Pl ot 0
fr LTt

2022 FELICK, & T E N 2 s K
R RS BUA R R SERAE NS “ =K
i, E WA E A e R, F
MATE FAT R jd— R, “Fdfik” &)
M. AT, FRAEF T/ESW. BF e
SIS W BN FE R T T R A AR R Y, ORAE
VF IS S H 5 R TR [ B R Szt gk P 4, S B
I CEEATR )T R KN “FRIK” 1
THEER. 2022 44 H, FEARET. BX
AN BRI BN R COR T eI B # A2 i 4
20 T AR 5 A SN ), BRI xR EE K
Rrmrds . GG MIIRTIR T, IR HE i H
W FESIE, AT BUN RS, feT
YA JFE N R Rl 227 & ARl SRR TR, A
35 Himbe. IRBYEE O, CRRE7E &I H IR
S, 2022 45 H, RN T, B4R
IVAITH G ST DL EL IR 5 B A (1 3%
AL IR LY, BRI R R H
Fr ERBATS . BURCRBE AN STt )7 N5 T
AT 7 AT, NSy KW &g
[F)HE L BT R AL T 2 R MR 1S .
AR, R BB SR A A A e it 7 —
SE AT H it % 25 0]

IR, T 4 3 A B DA A7 YA i b
R % AR A RTIR . 2022 4E 5 H, HEBGEE
8 AN TR B 1 B 55 45 AN B 1k 5 45 AL A
AN SRS AT NI L 5], BRI T
“UR iR B R A R, 223 A B LR RS
MHHREAR” MBS B, #—PRHNAE

BT s AN AL g BURT R 15 5% XU
A ERFEAA .

(3) AT & R

ERREKR” H#FT, BELLMEA®G
BUR AR AR RO EEZER, A —RLE
T, 2E RS “EHE. EET
BRFABERFREBRT, BZLLBER
RIRMo it —F B, & & & Xi2EDIEHE
BN KB RR & EH 6 BB L 615 A
R,

Har, S EMIEEEE M ATEE, W
BRI AL T RARAKF, AR R TH I 7R 7
MR BT Y2 ZHREY K. iR E
PR AT PR TS5 ), Bt v it 2 1847
e E SRS R R BB S DY R,
i B S B S IR R, MR RS
R BRESR . e BRI
Wik R Ak, HENGH—D w55 N E
PRI, AxTH S 2 AR DS RIE , KRS«
H—E” TH#wE, s — ke
28] o

[Fl, fEXTRatEfis “filiE. (WiFe”
MK B DA K “ IR At 454 kT
T RIS BORFFEE N, A% A Mm% X 3
PR FRSE,  BURF 5 55 SR 5 2 1 X )3
BN 5 55 IR S 77 BT 20224 3 45 £
FEEFIASYR, 5043 Hh DX 343 A 4 v 213 e 0%
K, T B R VR M 5 R K R e IR kg
WL B HEERAREE . HERR {55 18 A S5 f T A
P B2 A5 A L B A5 XU o

2. RBRGEFAISY S

REFTRYEOKAEFTZ—, 2019 -
2021 %, RATHRRAEZEMAREHK, 25
%) i%, o 8) B BT 6 7 L BUR A IR
RAETMHEEHRE, 12—RAEFRIBNK
AT, MB ALK,
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JGAI 15695.05 12,76, £5FsL k. 2021 4, K

AP BMEAL AT AR 5, [RIEEHE K 6.6%.

Horp, 2021 FE RS —. B H=r= Iy
BnAE 4 7l N 225.14 2. 5G . 5854.27 AZ 56 Al

9615.37 127G, [F] LL 43 B HE K 2.7%.6.5%7F1 6.7%.

2021 4, REETT R LA b Tk 38 i R) beasg K
8.2%, PIE-FIMK 4.9%. /= KI'1KE, X
BL I AR [ Eb 8 K 3.3%, ik [A] EL 1 K
8.3%, 71\ #I7. PR ROKAE A FBE R [F]
PR 17.9%. mE AR Chilié k) S A R
P 15.5%; RIS 3T 2% 7 Il 3 i ) b3
1 10.3%. 2021 4F, REET AR AL A ALY
N 47449 T, [FIHLIEK 8.2%. Hrh, WEER
AN RS2 EEON 51486 T, [ ELIEK: 8.0%; A&
K E RN AT S RCCN 27955 g6, [H] ERIE K
8.8%. i f& R AT P 33188 Jt, [AILL
K 16.6%.

2019—2021 4F, REEME @ 7= %% OF
AT BT N 13.9%. 3.0%F1 4.8%. 2021
HE, PR R R K 7.8%, 8=
B [F) L 4.9% . il il 5% 7% A E 3 K 13.8%,
SRR R LK 1.7%. SRR %
FIELIE K 38.29%, A B AR il i Mk Al s oK
i 55\ 4% % 43 51 [A] Eb B K 22.5% . 57.5%. 4T
S M= 4% % TR LU K 6,206, BTk v ik s
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2021 4, REETT N et A — i
R W, IR 151470, SCREREE
HACEES X C BE AT ), EFRE N EZR
Wehd Sk @B AR NI E s ZHEL Wi g5 49.3 47T,
U RS, EEN R, FEERL TR

(B R 1 BT L, A il R AR B WK
PR N IV X B AR 5E s kAT R Rt
Wt W AHLIAMIZ AN 1.2 1270, T8 RE
UL %A & o RIS, R T AN bR AT i il
IESRT, VESCHIE ML T ERES, e HER e i
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RN R S 12 25 EE A R, SR e
EIH 1062 4>, RUFEA 56 Bl 4 /S, E

JIFEF A R B 5 4 T

2019—20214, REH—MALTE AN
W TR, 451 82410.4112. 7% . 1923.0542. 71
2141.0012.7G, WABUSE I3 . 20214F, REET
ISR N1621.91270 (5 — R A LT RN
75.75%), [FlEL16K:8.1%; dERiUAN519.112 7T,
7] L9 K 22. 7%, 2019—20214F, RN —K A
LT S 143 791 9 3555. 742,76« 3151.374Z 7T A1
3150.2012.7t, WL A 45553 711°N67.79%. 61.02%
H167.96%, I H 4 e /1 — i . 2019 — 20214,
R T BURF I 2 & TN BT 8, 40 o
1430.791Z.7t 911.9312,76HF11126.501Z7C -

BUE 2021 AR, KT T BURH5 55 R 40
7882.0 1470, BUMMSHIBEKR. %KMy, —
M 25 R%EN 1941.8 {478, L 1555 R4 5940.2
fe75; PR Gy, WS RE 2309.3 47T,
X 2% £33 45 AR 5572.7 47T
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2. A MAEFTE

N RKET FAREF SHRE AR EH X
HEABARARERE, RRETL AL
RAGEMZARER LS LY, YHFREBEE
Wik, RELEFT, THENE.

O ) S R T B K3k i R At A% it S 4 1)
FERLTE AR, 32 B ST ORI T X LA A it
T A R At T 25 2 K FRE itk 8 it 2 1 0 H 4%
v, EEW SR A A A
XS L HhEk K5 T AR SRk B
BRER S, REETTEUR AT A 7 HREE 2 7 B
B, b5 X3 L8 PR
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w, WHE R IR

ON ) E AR T rh Lol X5 VT X ) £
BREERE R REE RN, EEK
P H A ORI PR B Ak Z1 24 O
B CREEARBO. B CREEVEED. i
AT EEE. RY . [HIE 112 S EEA
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TE BRI 25 HER] R BB AL B T A, R BE
FHEFIR] i B B Bt DR, (8 mh i X
SR ) I X S TR X ALY o B
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WG KARER] ™ Hi T I A5 L SR B T H
oA M TR X R B i it — P 58 . &
) ARCFH ) A8 S Al A0t A R H i X 4
7 EERSNE S IER R, B TR X
PR IAERIAESIAEE, AR BRI X K
TFR AR IR X e b i — R A R B
HEF

M2 [ 3 E RGO AR, R,
Beo™ . B AT WA FERT, RIBEIE 3R
R IR Al 3 N S5 B R P

k2 ZE2RBARELVANXM SHE CEl2 LT

AT BERE FEERE D OOF ey BLMKA HREE
FER MR R REFHRA T 8729.79 2962.82 66.06 4989.58 178.77 25.61
A SR B £ 5 PR A 7804.35 2687.49 65.56 3601.05 169.63 32.06
IR (EED HIRAF 7143.58 3409.81 52.27 848.60 384.25 43.70
iE AV PTRI SR A 2021 /2021 ARG LR G AT R AIE AR BT TR IR, AR AL W AR AL A PR 8] Ao LR AE (SRH)D) AR

28] AEME R QA SR AT
FARIR: B TASARIE AT Fo 532
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G BREBANEE S FHETERE,
RIERRIF, eHRN W2 EERTE,

BE 2022 4 3 AK, AFESRE. WHEK
PRERAGIL 16 N, ¥EARZEAR KL
EET . ARGEESFEHAZLEKATIEAOL
28 [ AR = B HEKF

2021 4F 2 H, AT 2021 FFHE—IREH
SR, R EFERE AT LS, R
P [ AT (2021) 12 S04, BEAT5k414N
[FEAA A RIERK.

2022 4 3 H, R¥E GRBUA (2022) 7 5)
SCHRIRAT, REETTEUR U E BTG A A W) &
HK, MERAHFHTAREFKIS, AF
AR N T AH AR BE A X, T AR B
58 Mo

MG, 1968 4F 9 HAE, Bk, TRt
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REVRA R E AR A (LU IR “ RERE
P RIGEHE, RETTE BRI FAE, R
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ZHid. EHEK.

FRBUEN LA, 1963 A, PUBR, 3T 5T,
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ZZE. KBUFRIXKK, XBUFESEIXK,
REws (EHD FRAFRREZRILAEFK,
NFREHE; JUEAFEFEFRK.

RS, 1971 4, DUE, PIH5ER,
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TAE): BUEAFMEH,

BE 2021 FJiE, AFILALERKIAL 15375
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NEHEZT RENEALESEM, 2R Y
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WA (o FE) BRI [ 85 2 A 0 SCF K,
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NEERLA Rz, FFnsExt h e 2 =] i1 B
IR BEAE PGB 3 RN 55 R AL 9 Fé
YARTEAEAY I (APUS 3 viad 7Y WA A
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E, ATIEE RRHR . BB BN 2278 4
FIEFER, AR EA B I REIE 54T

2. FIKF

NE BRI TRENEERE, BFEE
1% TAEAFVORA T

FRIEA T LB IR, IR RENR
TBUR A REB T A e, AFITEN 5
HHRE&EM, THRIHEE., BRgg 50"
B, FRFLERUETL. NS SO
ITBUR JG 8 B A T S, T — BB e
G EARR, FEA LT iEH .
DA FERE N o

AFHWERNEG BN EH, HARR
I H & BERE 7T, S TR T T IR A it 10
H®&ERE. A, 8. SHPL IR
S, FULAFMTE-EH, TEEH., B
RN I A IR A A PN R B A%
e

(L FfFEe

BErE (0D EHE A ST A F B
RN 45 BT B ) ) AR R R AR, e 4
JEE % 7 BT T RN 2878 MR T R I E AL
PRV R P B B KB = A AN I, il R
FRAE L I8 AR B I AL AR AR IR IT
JE B VPN, AR EA B PR B TAE

(2) {etr
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PR & s h E, AR N E P AR B
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(3) #BFEE

AFNHIE T R T HE A 152 e v 5 Bt
LB RA R FRREHING L TUEEGIE,
FEAHE 2 7] (0 5578 B BE ) C T HRE B AN
(REEEIpE) SHIEAT &SR,
TXPAME BRSSO T T A E IR
PIRLEL, TR T BN SE M AN Bl R R
P B R R AT BT sER A BRI
T RIEF TR, HR DS 25 AN )
PSRN IA 1 8 T RIMT 5 1 ST -

(4) @K%

AFIE T COREEIR T A 5t g v 5 Bt
EHE R A7 BT EINE) (R
LT AR AFFRATHFFEAER T S AH
&, ARRE A RS 4 RO B O
o, FEMTAFRESEHMNEE. ARG
O P R AR SR B R T I H R 4 TR SR A T
RIREE TR, AR T H TR A R 4 T RN i
PEFRIMABIE . W45 Hhols 61 5 4L S B 4 P
Eo L oa | B P A =B N E s g e /D 8

(5) *Fohiatk

ANFHIE T GRS HHI R ) &5 T
EHGIE, AT (M EEBIE) (it
SN CR G F ML) S5 B vh AT 5
B, OB T AMELR PSR BT T
A E IS B HIMLE, TR T BN SE 3 (% A E AR
BEHR R

(6) M EEH

ORI H A £ 57 BURF % 5 0 H 6% %
SEUE B, BURRIUE SEREETHRI.
PG SR AT, K TR R A
BV, TREGHE. B2 K@i, =K

2019 4 2020 £

T H BB SE M E A 5T ] R
BHSEERRER, HEEE S5 ERIHEE
J& ] R S AR, DL S BURRT]
XSG B VRIS K i B R T

t. ZESR

1. ZEHIA

NE) SR E ), BT A ERIE
EAeRTEATFEERRXELIZ N Sk, £
3 ALK RAY. 2019—20215%, A& £EL
FUNEFHEK, TELGFEHREHTE.

AT SRS IR G R miEA M
PR B R FuiiX A TR, Hh
By WIS KSS . A e X g
Vo Uk i S LA A I H BT
SEFRGIZEGEH, WA AR %
1875 FIIR T 25 G I S RS 32 B S5 Al

2019—20214F, A" EE WA WS
K, MIEMIBCRE, 20214F, A# FEL5k
NEBEHBHRABBN . KEWAN. ZEFE
B M NH s FHoAhlk 550N 271012782, F
BOR A MG S RSB AR B IR
it Ui 5 5 oMk S5 RN SR T AL S5 250N . B
R, 2019—20214F, /A" EE WS EF R
Werh N Hor, 2021447 FE WS EFIHR
] LU hn4.00N F 43 i, B R BRI AR EL
IR A % 7K S5 S AL S AR HRISON o B
TS

20224F1—3H, AwF LM EE SN
25.4712.75C, [FHL R F%19.090%; 8l 55 B AR
29.63%, [FILLHEN10.2840NF 43 A

23 »E B LFPANMREAEFRFL (e D)

2021 ££ 20224 1—3 H

s | BRx =AM SVE AR SV E AR v E: S
(%) (%) s (%) (%) =M (%) (%) i (%) (%)
—. & | Wb
; 4454 | 2887 | 4623 | 3698 | 2476 | 4934 | 4861 | 2868 | 47.88 800 | 3141 | 5641
BABLHE | B
Eg’é 1? 2329 | 1510 | 2808 | 2725 | 1824 | 3196 | 3839 | 2265 | 3027 862 | 3383 | 37.95

2 422020 390 13.04 12t HF, “HaRAEMRN (639 12T) T 2021
FHNT CHPNT; AFRANR I A 2.21 127, R EIIBA 2

WX He3g e 1.44 1270, 3R B FF AR AU R 3 Am 0.90 12T,

www.lhratings.com

13



BSEETLRHERZS

China Lianhe Credit Rating Co.,Ltd.

B A HAE VR RARAE

ﬂi;; 8.67 562 | -156.42 5.90 395 | -319.17 443 261 | -319.68 1.00 393 | -273.25
e
! 2750 | 17.82 847 | 2751 | 1842 850 | 2751 | 16.23 8.50
= B | Ik
s |t
132 086 | 99.24 1.49 100 | 100.00 176 104 | 100.00
FE | EH
E 2793 | 1810 | 4687 | 3648 | 2422 | 2781 | 2169 | 1280 | 1278 124 4.87 8.27
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i REFZWAEAINFEK, TR
PR A3 FRAE

2. L5228 5H

(1) IR EAAR I

28] W AT SRk T B R R AT
EB2HENE. BT B R FE MBAATRREE
28 HRRAKRFERERR, R B LK
NEFHHEK, LAREFERSKE, ThHA
] W R BT I TN,

W AR

NEILI /N - o VR /NI R= 180 /N . /N

BT EE A RO 3. A 2022 F 3 H
JBS, N AR LRI G I A 0 S s I e N B B
FEATE 783.27 A HL, 4G5 R E 5K il A
WA E R T N B . 2019—2021 4F, A=Wk
A HBAT RN BB, 2020 452 1 S
AT RN LRI RO . R, AR SR A
BV S5 BRI 2R K, SRR R K
o 2022 4E 1—3 H, AR ABIEATIRIL
AFLE TP 32.38%, EFIRFE LT 0.39 4
ERzt

Bk A BRIEAT SRRNAL, R BUR &
AR IS 1 5% 6 B ORI A AR A A S
W2 HER A SRV E N A A AN . 2019 4,
R R A B AN 2.00 {40T. 2020 4ELA
K, AR SR A BN
& W B W EEL
N FVE W S BE ER  EBE RT A A
VE ST . BNAE AL T 2003 4E 6 H, E
TR DR s . TE IR BRI
HENAE., TFRIHEE. BEEE. fKE
EHEE. FERE. ATl LS 2\ H S5
B LI E .

haf

WIE
b\

B R B 45 R EE E RN
W AT REN BN Z &R RS (IR
fEiFR “ RETEERZR” , FERETWS &%
REDZHE, ARKAHIH 1R AT S5 R EAT 55
T H g, H B T W BUR A Y A J R
fIIH BA %, RN TR AT R Ok
PERTE W& T 4. RETT IV BUR K3 T e
ETERFHRABEM AR ML, HTHE
TRSAT TR, A=Al . 33 2022 4
3 AIK, EMAFEMEREIH R s ot
A 407.89 1275, R BIMBULK 352.11 14
TCo

(2) R GHo

G A RIRA B AT R 455
BER, REMIEL BT, WHRBAE.

YNGIEZS: =y &0 -2 e o N e /NN 015
BE T RO T LIRSS 5 555
KACER] it B, 8E, BRKERE. B
ALK FIERR AR £ S5, RIS, 2% K
JRIAE P9 3T ) Bk 548 Bz B i, AR
A2 A5 KA IR E R, XA
HHELEMRSA.

A 2022 4 3 HIR, QDI RILIA FRF
ZETGKARTR) T 45 AN, THKAEERIAL G T
486.96 /13277 KIH o BEAE £ E T H 15 /KA P &
40 B B B T H BENIZ 8, 2019—2021 4,
BNVIRR H 8 R BATE BN A5 KA H
IR ALK, 439N 13.67 145175k 14.67
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AKIEK, FERNTAE SIS ETHE 1)
VS E RGN K ifih 7 PPP I H i AR g B
FrE. 2022 4 1—3 H, 2" SHE KL
A 757 407t, [FLEIGK 18.10%.

P& Rt < S el = R P RE S
IKACFET ™, BNVIRRESEAT TR E L, 1%
B CRRF B 0 W5 7K AL FR AR 45 %%, 2016
—2018 FURFARHEI N 1.76 Jo/ii ks dbR
TEKACER) L T KA RBH RS K Ak
B AR AT KARER) 43T 2019 4F 1 A 31
H. 2019 % 3 H 4 H. 2019 4 8 H 23 HAl
2020 4 8 A 1 HHATHAs i il S bnite, ¥
A 2.32 JTISE T K BINEIAR R JE T A Jl {5 7K Ak
BV S, ST AR S YHEBUTEE 5K
A AR VR DM SORYS K Ab FE AR 45 B R S
IKALBERSS, WSk AnitEy 0.533~1.467 JT/ALJT
Ky WFTIEEE RS, ONIARESTE%
WRILIZE T, @R AT KA HIEE R %
WHUSE RS %, Hhfa Rt EmHIRA
P BRI L (1 [ U AR HEREAT 45 5, A
B3 T H 2 W S BR AL BE K B AT S SRION

2019—2021 4, 7 &l K S5 ISN Fr 81
K, WS ERREIIGK, FAEREREK
Fo 2022 4 1—3 H, ArIKEHRIUCAF L
K 8.98%, EFIFFELLHEGIM 9.00 NFH 7K.

(3) %hifl BRI

AE) B BN FRREEHE, 20T
B —RABHM, BB SELELTFTR
RE, BFRFMBAGANEIAR X,

A FEERZ BN S A REE R 1B
VAR IEIR AL TR, R 8w R
L7/ R

A FVEE B DL BN S ) AR S B B
XN WHBERIAN, E0HBRSMEE L,
2016 4D, ARAE (S5 B o6 T 1 BN 56 3 6] 5
BE R BT I H A G ] 38 %0 ) (| & (2015)
51 5), REETTBUM A 50.00% 7 45 (155 H
VARG N 40.00%, H4h 60.00%) 50 H %
SR I ERAT DR RAT 657 55 07 AT B4

U A SR AR A ) RS IRAT T T B S 2 A 2]
WG AR, DUHERE, BRI TET
ONF R R 7 ST R B B B E AR
HTAE. A gt EUE 4T E ek 1
(EHRIEL). 2. 3. 5. 9 5L, 6 54 (FH)
FESE-HEMRER ). 6 S CHEARIR G- Kk 78
SO FIMER 4 S LR TR, Al 4R YY) 265.76
AR EEHVERI H 32 By ek 10 52k —I.
758 11 5L, 8 S 4 5
LRAbBL, AR 1348.29 1276, #IE 2022
3 AR O R IT e R ¥ 549.99 1476, FIRI
H % A4 539.32 1270, CLEI ¥ A4 165.43 12
JGo 2019—2021 4, 77 yed et Sl 4 2k %
ik, AR PUEASIEWNFREE R 2022 4
1—3 H, AFHE BN A H T B 41.86%.
BAZEIW, HTARPUES®E SRR T
A anth, HUNK AR5 478 55 AH DG U K
RS, 2019—2021 % 2022 4 1—3 H,
N FVITERZ BN 55 B RN FR S N . o F Lk
izEmnt H A RN TR E A, A2
Ay I EGEAT AN . 2019—2021 4F K 2022 4
1—3 A, A A5 A B IE AS 18 s 5 # M 10.62
{278, 12.03 12755 9.89 1ZJ0H1 1.77 12 7¢.

N TR IR T AR R B ,
VB EE AT I H B2 AR 9 6 B VA I8 [ R R ARAT
(DURERR “EIFT” ) IR, AF=E50
M aE . B 2022 4F 3 HJR, A FEARER
TEAX AT H ARG RV B AL RIS AS
XA SR OSSR A AL S @ G,
BRI H P R 365.92 1278, B Rt
HW ) 315.97 127G,

(4) 3R oI KA

OB AT ARALTEME, 29
RPATH e, o8] AREE I ik B BUF
EHRAEGRFALE, REFEREWXED
HEN; BBV SRR, RRAIHHE
HEH; BELLFRRBANZFWE TG EHTY
) B — R
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BAFR

AT GRE T RIR R 3 B SRR 25 5 K
3T DR B Rk BS . 2019—2021 4F, A
R A TR BN FE AT ELE 27.50 {40k
s 2022 £ 1—3 H, ARIREIANGE R
BN

ON T )4 B8 W o =) A BT L
B 42 ~F 5 BLIX S i e i R 5% o 1 00 H T
TR 196.20 1470, #ZE 2022 4 3 HIK,
RITTERAR BT 171.57 4476, W H i IE A TE R
] > FAE S S HE 5 AR PH B A it AT
%, BUHFERSE, BHORETH A @ s Rl i
IR H B A B AT RIEN,  BRET
fEEEZ M 2008 £ 4 2017 445 10 F A1 A X
{7311 195.33 AT BUR KI5k . 2008—2017
S, ORI DX A A 1 it 3 43 R I H
FEHIABUR RIS 19151 1278, #E 2021
RS, A A SEBRIS BIBUR R WK 174.70 127T,
SYSCBUR SRR 16.81 12T, [k RE A Firit
J&i o

AR S U ST S & A oo = N = SR N |
AR AN TT, BERAX S NE AR AR
R FIAREE, A &) 32 B0 50 H A RE P
— W DU I TR R K PR
2R TR

ZIEREBAT, BH AL HRE TN
BURRIEE,  [EI AT St BUOE kA T3
He . T H SN EFHA, R ETIBUR
AR IR AT, WBURAT Bt 78 55 A 7 1F
FAE, AreAgsbes. R
H BB Pl g — B TR . PR — I TR H
—IR. IR, PRI SRR R A Ak, A HLRE
29146 A B, IUH ST 312.00 1270 (G
o MV A 161.54 14T, DR 156.87 14
J6), BEFERA T HEAS SR,
AL N 21.00%. #HE 2021 £, A
T PR i — AT H IR Bk Ek 380.82
.76, B8 T HE EIFAT & DU A B
346.90 12,70 S PR % — AT H % A4 33.92 14
JGo

U R 2 AU TH @A
I ERATE De R B Oy AT I H & i, BUH 5%
TJEHRETFEEZRKEDH ST S AR
TIBURT [ SO 350 H 3475 BRI o 3T TR
TH PR AR R BOBUR R 2 S I H E A
REERIETH PO 30 TR K o % — 1
B H S BUR R I H B 1R A4 AT
434.43 1276, #E 2022 £ 3 HIEA A
K 164.59 14,70, [RIWWHEREE R S fa, BRE BT
BB AR BRI O

% 4 RE 2022 F 3 A JEE) PR REEHTE MR B FL (B4 12D

Pl e 4 WHR . SRl
SR BBt o & TR EEHE P
- . 2013—2019
KK H 2008—2010 4 80.99 105.95 106.74 35.00 | CLiE%E o 0.00
PO Pk —H-AhHZ AR AL _ . 2014—2023
i — 2011—2019 4E 99.69 132.31 132.06 21.00 | 2@ P 0.00
Zf’fig*’ﬁﬁ"éﬂ@ﬁ{‘ 2012—2016 4E 30.22 31.04 21.00 | CEZE 214_2023 0.00
PRt S _ #WAE | 2016—2022
CEL b B ot 2003—2020 4E 150.46 150.46 164.59 21.00 B | & 164.59
&t - 361.36 41477 434.43 - -- -- 164.59

E: RARERED . ERELRE T, SIARLRFPL LA, RETHREBRLLE (ROUB-HCERDFEANAHTiEE, HRATAE

EXUR 3

FRAE (R TT M R B 5 AT ] 54
FIME) CGBFUR (2011) 3°5) HHH, K
bR B O T ORI T R R SAT AR R

EE, ks, RET B L SR
HikEha S OB B A, Riks+
MR EREAAT, A R R AR ) 0.80%3C
ASF 2 ) b R R A P B 4R R SO R BRI E
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A FNZ SR TR H TR, 2019
—2020 4, A A A S AR 40
48.01 ALFN 2.86 Ak, HUBIAHXTH/N; 2021
2022 - 1—3 H, AFIAIRE L HUEEENY
%

EL

TR Bk DL R e B v it 2 38l
KT ReIERREF, RLRE R R AR AR 45 Bt
W, BEINA R AT, A TR T A
Wt L X3 PN & P 8 D & Bk 5
F BEAFE D H K U R A TR 1%
Ml 5% 32 B R R S R R AR AR K
BT R R AR AR Rk 7R
WHRAMRAF . REWZE T RREGIRA
Al RKERGIH L ENARA T AR IERE
WARBHRAT 6 X FAF M.

2019—2021 4, A wF Bl S EIRN
IR, o 2021 FEE ML S BB TR,
FEF 5 I E B AUN LA TN R,
ZIPRATZER M, BLAR R 2021 4 B AU
IR I E B D Bl B, Bk
FEBFEFFLEL TR, FERZWHHITHE LW
PEIERC, BHE AT RESE RV S R Hb A K
FrE. 2022 4 1—3 A, AFBEMS RN
1.24 {276, EBFIFEN 8.27%.

B2 2022 F: 3 HIK, An] FE DR TAE
TiH 14 4, TiH ST 168.49 1476; FEAE
HIE 12 S, TUH ST 305.45 1270 Rit
O % 192,65 1270; HIATH @R A1
208.15 JiF k. 2022—2024 4E, Aw] 4yt
R84 65 29.96 75775k 23.51 5T 7 KA 13.97
VT K, PivHaS 5 4 43 5l 86.60 12,71 75.91
{¢.70F0 37.62 1276, PN AR — BN .
ZRER s TS s, AR SRUON SEILE
H—EAHEE.

3. RRAK

MFEALF, RRod) K BA FAK
FANE, RAZHRTHLEEREH; MR
MRE, A8 ERREZAHBBEK, Wz

Fetsb i TEERRE K,

2021 - 4 H 23 H, REHEBUN FKR (R
AN FBURF 5T 30 I 7 it 152 it 2 142
P A A BR 2 R RN SO R T4 S IR i I
R JET R, KR TR (HEzhR
I T AR il R R B AR A PR A F IR A
RS R R R R T %) A E
BRABE N, B OIRT 45518 8 RS,
AR B TR &5 IR SRR
B A IR BT

MARRARL NG, R I T BUR 2
SR, AR FLAE N FHG 4k SR FH T A B Lk
FEVEARAL ., PR TEEAE . K555
Fnh st g B H g TAE . #i% 2022 4F 3
HIK, AR FEAEEH THILR % 5 2750.22
fe.ou, OB 1718.26 1¢.7T, w5t 1031.96
feot. BAEE, ARTERDH BT MEIR K,
X O IS 4 FH AN R AP AE R T 2K

%5 BE 202243 AEANE EZELEERE
B BEH% %A

www.lhratings.com

A £ 7w ) AR
ik 7 S — 268.96 122.46 | #B5r AL
Mgk 11 54k — M 256.02 12754 | ¥4FIAL
ok 4 528 FT B 189.11 135.87 | #4FIAL
2k 10 5 28— 1) 220.69 136.54 | H4>FIfL
ik 8 52— 264.18 87.78 | HBArEINL
Mgk 4 S8ALB O -
Bh-ITJbAH) el L
Mgk 11 S4&—HRE
IFRITHRE CUEEE o 2 7 g
KEAEEg <R | 0088 033 | HIEL
>)
ik 8 54— TR

CZRIK N [l 2 {1 22 47.04 774 | #HHRIL
JEEED
TR HE TP R 2R T -
R o) 150.46 15046 | EEL
I 7R e VA B 8.39 294 | EZfz
TR R 15 it 196.20 171.57 Rl
REERIE 80.99 105.45 =D
R T 3 28 @ MK AL T -
HUA P T 12 114.00 148.28 S
I A A Y AR 534.99 407.89 S IA
IR EE A GEREA
RV & R A 16.00 7.56 S
i TR
%ﬁ’ﬁﬁﬁﬁ@%ﬁ 3.19 08l | ©FM
5E
7 5 b X B S L AiE .
P 108.60 2937 | TFIL
& it 2750.22 1718.26
FAROR: ) st
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I\ WSS

1. M54

N TR T 2019—20214E & H- M 5 4R 4
) ST RS R IE Sk XX
REHAT T =&, FHHEbRE TR R
it AFRME2022F1—3 A M %k
KREFH T

A VU 710, 2019 —20214F 12 20224F1 —
3H, AFGIEHENFI2E —HTAF, Wk
D2F =R FNF], N EIEE N A
AN, BARE, WHSSHHR TR . A
F20224F3H K, ARG HEE N — g T AR 3

o

1475,

2. RER=E

2019—2021 5K, 28) T =R TR K,
KEMBARRH RO ERIRAE, F
FIRERF; R P HAKEKRARA TN
B, A FEHARBRKRER, K ERHHERE.

2019—2021 4FoR, AR TSR AEIG K,
EWE AWK 247%. #% 2021 FFK, A&
T S 8729.79 1476, B FAFRIE K 2.10%,
B EERARNAKR . AFB A LR R B 5
FERE, B EERB A K,

A6 A ERF MR (BAr: L)

2019 £EK 2020 ER 2021 K 2022 £ 3 AR
L | V1" A

K= 2446.06 29.42 2372.74 27.75 2291.44 26.25 2381.76 26.88
Uit 409.71 493 220.36 2.58 298.19 3.42 393.71 4.44
INUTS N 78.11 0.94 210.60 2.46 78.36 0.90 79.06 0.89
oAt SIYSCGR 254,57 3.06 207.38 2.43 213.06 2.44 221.26 2.50
w1 1352.87 16.27 1399.30 16.37 1428.33 16.36 1411.00 15.92
HoAt s v 297.26 3.58 303.16 3.55 257.45 2.95 262.35 2.96
E ki gud 5868.36 70.58 6177.68 72.25 6438.35 73.75 6478.90 73.12
Ak SR B 240.32 2.89 294.70 3.45 0.00 0.00 0.00 0.00
HAb AR B4 a7 0.00 0.00 0.00 0.00 256.43 2.94 263.28 2.97
KRR 7 141.00 1.70 199.53 2.33 245.90 2.82 245.26 2.77
PLBE: s b 201.92 2.43 211.80 2.48 233.99 2.68 233.99 2.64
[ 52 %= 717.33 8.63 775.16 9.07 1110.26 12.72 1137.03 12.83
TR 4371.82 52.58 4459.93 52.16 4253.10 48.72 4262.10 48.10
B S A 8314.42 100.00 8550.42 100.00 8729.79 100.00 8860.66 100.00

i s bRd 2019 - 2021 R H b B R 4 R A S A KRR, AR IR ROEIEYE, BLESROLE LR kE
FoRRIR: B FATARYE AN 3] FHHIRAE . 2022 5 —F LI AR AN 3 SRR T 2

(L AHF=

2019—2021 R, A RSN T SRR AL
T, EHE A TR 3.21%. HZE 2021 FK,
AT TR E AR T 3.43%, FERM
WSO R T, A I AN B 7 R IR T R
& BRI, HARRGK . A7 B AR S
B HE Fo

BUE 2021 I, AnTEMEE4E 298.19 14
JG, B EAE R K 35.32%. % 1T %44 60.48
fIeZ R B4, RGNy 20.28%, T8 e

HAAF 4 52.64 1470, HARHERIRIES.
2019—2021 K, 2 F) RO R shiE K,
ERIE A 0.16%. #F 2021 FJK, A#] N
T K R UK T A . 78.36 1278, B AR N BE
62.79%, FERMYPCRE = FLRPUEEIZE
HIRAT (LR “ =58 gisE AT )
Aiphgk — 528 (CRED HultiBiz g B/ RAH
(DURIRR “ 5 Rgiz g An” ) ikt
KBRS . WEREER, RSURHET T4
M HTARBATE 56.41 147G, KK 71.99%, £+
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R s AN IV S R DA |
BURFAH S FRAL,  RYSOW R SRS B/, #
2021 FJE, A AR HER 2.45 127,

AT RE 2021 SR 8) R A

FNTR

=24

ELER LI

% &8 y
AR ‘ 7> Wi (%) TR
9.51 454 | 1214 | gryesoy
KETW L EEE| 730 54EBLE | 9.32 LEON
685 | 54LIL | 874 @‘%kﬁﬁ%
Ny 23.66 - 30.19 =
MG K
KBNS R 11.64 14EIN | 1485 | kbBEARS
7
2.94 14 | 375
2.74 1-2 4 3.50
REWAHFX AR ~
i 2.80 2~3 4 357 | IR
2.03 3~4 4 2.59
0.13 4~5 4F 0.17
N 10.64 - 13.58
SV TITIA] Y (X B _ P
2 P VAT B 6.98 3~4 4 891 | B
PR AL R
A IR A ] 3.48 1~2 4 444 | R
& it 56.41 = 71.99

FortkiR: 8] FTRE

2019—2021 R, 2 m HAh NGRS
R, FEXE A TR 8.51%. # % 2021 £, 2
A H ARSI FAF IR 2.74%, B EAFIR
A K R BT, ) AN CR AT

Gt 118.36 1275, 7 FHoAth RIS AR AR %0 1)
55.48%, HEAE—M. HRMKIHR T, HEF
R BN R BUR A DG AL, [IOXARE,
A 2021 FIRILTHESR K HES 0.24 /27T, T
LA 0.11%.

A8 E 2021 R3] Fpb MK AT B L A

soen % we | S5 0
FATHA L 008 | 3-4% | 004 | ..
] 3048 | 54ELLE | 1429 fisk
07 30.56 - 14.33
351 | 14U 1.65
471 | 1-24 221
517 | 2~34F 2.42 ok
RHET IR K
163 | 3-44F 0.76 FlE
290 | 4~54 1.36
1187 | 54ELAL | 556

it 2979 - 13.96
R X - )
- b B L0 2218 | 54ELAL | 1040 e
011 | 2-3% 0.05
AR AiE
KRR - ‘
HRAT 295 | 4% | 138 | 4L
1575 | 54ELLE | 7.38 2l
AN 18.80 - 8.8l -
REETTARIX B
FEEREHZ N 2.63 4~5 4F 127 IR
s N
& i 118.36 - 55.48

FeAtRIR: 8] FIHRE

BZ 2021 )&, | SR OREK
FAHA NGO At 291.42 1275, 5 FEI
HRFEH) 12.72%, STAF RS2 HH .

2019—2021 4FKR, ARFRREFEHEK, F
PIE AWK 2.75%% 1428.33 1276, #E 2021
IR, ARMEIRER EFEIRIEK 2.07%. AFfF
R EE LI R A 1383.65 12 kI, TE A
R B R L £ AL 2021 AR, A
AITHRAF SR 2% 0.13 {278

2019—2021 4FR, AR HAhR s 5= 3 2
LN GRS, FE S T 6.94%. #
2 2021 TR, A ) HA R B T 1 AR R
15.08%, FE RETEATE KB LT 4 31.89
AT, AR BN 8 7= o & R i 85 o,
LI 222.89 1270, T BRI E T I
BUR W BER R, 2K T3 B T2 REbE
Ko

(2) ERBHE”

2019—2021 4FK, AR RSN 57 SRR
BRI E AWK 4.74%. 8% 2021 K,
AFARR AR 8 FAE IR K 4.22%, AFHE
B = E i e 5 R LR, HAhIE
MBI R = K HIBA S B8 A B M s
F o

2021 AR, A EI AL AT A 2R
2 HoAh AR R Bh AR B AR 28 T AR,
F BTN T A TR PR R A BR A A
R R R A IRAR] . ERERBEIEE
LAHWAF . BRRSARTEAR . R
Brak B A IR BT F RS Bk % 2 7] 25 o
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2019—2021 R, 2 F KA BT HFL:
K, 8 E A K 32.06%. #5E 2021 K,
O E KA B B AR RIS K 23.24%, £ E
FATIE Al R A SIS BT R AR A A
HAZ (R LB ER R ERARAR . F
g OCRE) PuBaER s RRARAR . ik
(R BB A7 @ A PR A A R R kg
(R BB AT R A R AR 258 m
%% 6.87 1470 8.65 127t 3.88 147C 5.92 14
JLAH 5.58 12T T EL.

2019—2021 K, /A AT b = FE Lk
WK, FEHEEHK 7.65%. HE 2021 FJE,
NGy a7z p: VR E LA & ANIRE S0) I 1 2
TERIX =55 s B AR, B EFREK
10.48%, FEFR E M b5 A A K
.

2019—2021 K, 2w [E € ¥t e R ek,
EWEAHK 24.41%, BB .
55 R B MR BT 7 LA 154 S o
A 2021 FRE, AR EE TR FEREK
43.23%, FER5E T RGN~ N30 326.51
270 K 1 5 )2 B A I 104.02 1276 FT
;o #2021 FIR, AF RiFiHESTIH 163.97
{275

2019—2021 K, A fERE T3 T R,
EMEA TR 1.37%. 82 2021 K, AdE
TR AR N % 4.64%, -8 RIE R TFE.

TEPRF R B H . 2 2021 PR,
TEEE T2 B e e % 2.85 12T, FEA
FEXTRH 9 LA G BT AU IR B V% 2.16
¢,

2019—2021 3K, ~ETCIEHE =30 T,
EWEA TR 0.22%. % 2021 K, Ak
L= 119.53 1470, B EFERK T4 6.29%. A
F W BN E AL 115.48 14T

#E 2022 4 3 HJK, A AT~ B AR
FAERIE K 1.50%, ] B g AR R B B
FENE, BEEMR EEREAAR HE
2022 3 HE, ARTEMBEeR FEREK
32.04%, FERAE MRS MAIE: H
5% PR R H B AR AR S AN K

BE 2021 I, AF]ZIR T FEAFE TR
M. LR 5 RS, Ko E et
346.25 1276 H A 60.48 {2 TC AZ IR TE % 4D

3. FARLAHM

(1) Pk Mz

2019—2021 5K, A 8) Fi A Z R A AR
B3k, RBLMIETHEITF.

2019—2021 4FK, AR A #H A A FrEy
K, FEHE AWK 3.61%. BE 2021 FE, 2
F AT EH A ARG K 1.48%, B RAEIR
A K AT FTA AR S 32 B i ST AR
VEARAFIRIEL, BLRS 45 MR s PRI A

(9 NE B ERBEMRER (B4 LA

2019 £ER ‘ 2020 R 2021 FER 2022 £ 3 A&
em  EH OO | S EKOO B SO0 SR kO

e A 705.87 25,58 705.87 24.18 725.87 2450 725.87 24.49
Hoftb A i T B 55.56 2.01 45.56 1.56 0.00 0.00 0.00 0.00
[ A 1563.93 56.67 1703.75 58.36 1689.32 57.02 1689.32 57.00
ARGy BEAE 128.51 4.66 135.83 4.65 140.40 4.74 139.92 4.72
DR AR 278.93 10.11 298.54 10.23 355.77 12.01 357.22 12.05
PR HEN AT 2759.86 100.00 2919.57 100.00 2962.82 100.00 2963.79 100.00

TR A Bl KA ARIB/A3) T AT IRE . 2022 7 — 5 I SrdR Ak A/ 3) BT AT 38
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2019—2021 KR, AR ST AFEIIE A
BK 1.41%. #E 2021 FFK, A 7SI A
AR K 2.83%, FERKETERERFEAN
B M ¥4 20.00 1278 3.

BUAE 2021 )R, A HA G TERH TG
REL, FRAFPR KA A & THRRHE
TR LB ARG E T 2022 4 3 AR 4
RIEAH

2019—2021 FR, ] EAAFFEEK,
FEHEAHK 3.93%. #% 2020 FIK, A B
KAFE FAFRIGK 8.94%, FE R KNI
BRI R BBk . Hhik . PUBERR LIS
113.69 1276 WEdLAThEk 5. 6 28 23.50 1276
AR T EAR A 19.60 /27T, #% 2021 4F
&, AR EAAIR FFERE> 0.85%, FE
RGBHBLL IR &SN AT 131.67 {276,
PAK TOT #3508 & 9N NI BUSE 455 s /D> 9%
KAT 9419 {070 PIAT H: 4 % 3G 05 Ay /b
49.21 12 e FLRIE R B

2019—2021 K, A w AR5 EAERrEE
K, EHEEHK 453%, #E 2021 4FE, 2
F] AR E A R AR 3.36%.

2019—2021 K, AR)/DEE R
HAEMK 12.94%., #E 2021 K, A# D
AR AR B IRIG K 19.17%.

BUE 2022 4% 3 AR, AR A& PG
EIRIG K 0.03%, B EFERABMA K.

(2) Rtk

2019—2021 %K, /A8t HHARE 3
¥, WEFEMARPGESH L, FoTLs
B, DNEAFHFRERE,

2019—2021 KR, An] AR EE K,
EXE K 1.89%. #E 2021 K, AF i
fE 0 5766.97 12,70, B A IRIGK 2.42%, 5
BRI Hrh, Fsh i 34.55%,
AR EN 7145 5 65.45%, 23w LK) LA AR 3
il .

3 2019 - 2021 4K HAo AT AR TR QLA B AT IR A) A BLAT A

A1 #&ZE 2021 FR A5 R RARM AR

FoAt kR BAETEARIE A 8 T TR 3

2019—2021 K, Arlsh ffRrEaE i,
FEHE K 16.23%. HE 2021 FK, A
msh it 1992.37 27T, B ARG K 22.26%,
& BRI AR AR B B K T L. A
AL AN S AR R R TR
I HARRLAT R — 4 B SRR BN 1 £t
O Ah BN 5T B

2019—2021 4K, ~alf AR BIE K,
EXE MK 39.66%. #FE 2021 FJE, AF
FLHAfE K 263.15 1470, B EAFRIG K 213.32%,
515 AR 120.36 1470, PREAEEK 66.50 12
JG, BIIREER 49.79 A2 U RFRIFfE K 26.50 12
JGo

2019—2021 K, 2w HAMRATHCRELE R
e, SFEXEE T 2257%. #% 2021 4K,
O Hof B AT # 83.18 27T, W AR T
14.94%, F B R&HBALZ A A0S MR
Ha s BRI 9D BTl

2019—2021 K, AR —FN BB IER
G, FHEEGHK 14.83%. B2
2021 AFJR, o~ E 4 3] R 3 6 A
947.30 {476, B EFRBHAKR, FEMFE—
A N B R AT 55 556.00 1276 —4F A 2
IR HIFE R 253.72 4270 —4F P BRI B
3K 110.17 2 0 F0—4F A 21 3 I H A 3 47 5
27.32 147
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2019—2021 R, A= HABRB) 5 i FEsk
BK, R E K 39.43%. #E 2021 R,
N HABIR BN 7 4% 431.97 4270, B HAERIEK
80.73%, FiH, AF W AR T2 426.00 12
TG, ARG D HMAFIAG S A .

2019—2021 K, AR HERBN GRS T
f, FEHEA T 3.81%. #%E 2021 FFE, A
AR sl i 377459 1276, W LFEE T
5.66%, £ ERMNAMGE SR BTEL. AR AERS)
Fifi E BB KSR NAGER. KEIRATK
AR T A ) 8o

2019—2021 R, AFKIAEREFEIGK,
EXE AWK 3.78%., HE 2021 FFE, AFK
MK 2167.91 14 7T, 3 EAFRIEK 2.22%., H
s E K 1048.48 1270 fRIEAE 5K 535.64 14
TG~ {5 HfE K 551.64 1270 HEAHEEK 32.15 12
JGo

2019—2021 4K, ~a] BT igRREE T b,
FEBE G T 22.75%. #%E 2021 FJE, A
A} fii %5 880.82 1476, B - AFJK T B 30.80%.

2019—2021 A, 2w 4 B RS R HRr L 1

K, FEHE AWK 54.51%, 2 g A 5
FITE =i KA R . B A 2021 4FJK, AR
MAFER 300.27 1278, ARG K 67.07%, &
BLAR R A SR IS AR A RS
LA SR N KA S5 5

2019—2021 R, A LI ARFFEE R
%, FEHEAS T 6.19%. #%E 2021 FE, A
A L IR AT 3k 373.67 1470, B FAEIR R
3.54%, F4) 5 I B Tk K -

AU 2022 4F- 3 H K, vl A i 5040 5896.86
fe7t, B EFERBAR. Hp, Rmahff b
34.60%, AEFLENHML 65.40%, 45 F4s AR
N . B 2022 4F 3 HJE, A
7K 289.22 10,70, B EFRIEK 9.91%; AFH
fREAT R (Bt 59211 {278, B EAER TR
23.85%; A F] 4N 2 AR S 11t 889.39
{278, B EFER T 6.11%; A& HAb#s) i
fit 537.75 1270, X FAEIRIGK 24.49%; A F] M
{577 901.77 1470, 3 EAFIRIEK 2.38%; A
K WIRAT R (&) 8695.80 12T, i LARJE
WK 3.24%.

B 2 2019 - 2021 4K & 2022 % 3 A Raa 15544

(Ffz: AL
6000.00 40.00%
32.92% 33.49%
5000.00 > = 35.00%
% 30.00%
o BE
4000.00 25.00%
3 g 3 0
3000.00 3 1 3 1 20.00%
2000.00 15.00%

10.00%
1000.00 N N 1I9 10408 112081 5.00%
0.00 0.00%
20194F A 20204F &K 20214EK 202243 H K
— 55— 55

R 55 o Az B i 55 LU

FAPRR: N8 FIHRE . 2022 F—FEMSIREA, BRATEHE

H 3 2019 - 2021 4 K & 2022 4 3 Fl K3 1tk SAAFK

q';_
70.00%
68.00% 66.81% 65.85% 66.06% 66.55%
66.00%
64.00% 62.95% 62.54% 62.74% 63.43%
62.00% — o o
60.00%
58.00% 56.68%
56.00% 55.01%
54.00% 53.04%  53.56%
52.00%
50.00%

20194F A& 20204F A 20214F AR 20224E3H A

@ 7 11 il O L2155 EAM IR K% B b bt %

FAbRIR: N8 FIIRE . 2022 F—FEMSIRA, BA T HE

HRAES T, K H AR S A SR N
3P H BRSHREEN, 2019—2021 45K,

42019 - 2021 SR, REFATH A+ T AT,
S R AV B A A

NSRRI, SR E A K 3.16%.
MAR S IEFRRE, 2019—2021 A, Anl%Er”

© A RE A
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TR A AR 55 R AR B TR, K
5155 EAAL L 2 FF S T %, B A 2021 4R IR 43
4 66.06%. 62.74%7/1 53.04%.

A 2022 4F 3 HIR, AR5 R E
K 3.01%. i eifrim, MRS &S
33.49%, KIAfii 45 15 66.51%, LK% A .
MRS TebrRE, #RE 2022 4F 3 HJE, A# %
PR A 55 B AR HE B A 5 45 Bt
AL LI FAF IR S Al R 0.49 ANE 4 sk $
7 0.68 N 20 sSAIER B 0.52 AN 4 L A TR
AR

4. BAH

2019—2021 4&, 223) AR F|EMALY
BEFRTH A, BT A BRI K, A
8 & BT BURF AR B B T BARBIR K, AR
B A BATEI K.

NV BT BRI LA AN A
Wi, HAGE2 I H AIEEE M. HELE I
H. 2008 fFift, A FFFuERE s IE& gt H
KB AT s . ARl E
b, WSSk A BN K AR TR 55 A\ )
g R ML SR N AR 4B I E )
R, HATSEHN RIF. ARKbEE bk
A RS A, R a2 Rb Tt
T H 2 E W b g .

2019—2021 4, AwFIENLEWANEBIIEK,
FERE A K 6.08%. 2021 4F, AR SZHIE
SN 178.77 427G, [FILLIEK 14.20%; kA%
A 139.26 1470, [FILEHEK 9.51%; [FIHH, Bk
FIE 2N 19.79%, [FLLHE S 6.06 N H 20 o

MIIE 2% &, 2019—2021 4E, 7\ &) 1]
2 FHZY 59108 39.84%. 39.22%F1 31.83%, HA]
B B A KON ) Bl B A i o MR 2021
FERFER AR (5 21.83%)
552 (5 72.95%) Fg k. 213918 2%
T A 55 %% PG ) R AR s K o

AL T, 2019—2021 4E, A+
BT R 2 58 13.96 14T 4.40 {4.7T- 4.08 12

TG, RFFA KA E KRR TR AT (i 4
R P PR A R A, R R B R EER B
ABARAF . REREHISEEARA 7 &M
il e HAUR R 730 17.71 4478 27.36 12
TG~ 18.08 1470, ¥ ABUMAN: BNy
WA 27.11 {276 32.54 127t 31.13 1276, FE
NBUR ANy B E R 5 0.78 4Tt
0.72 127G+ 5.69 12T, 2021 4F % it 2k ¥
BRI TR 9 S 4MR T~ iHeEm
IAE AR 2.16 2 0 RS 2R A 452K 1.00 147G
2019—2021 4, A w|FHE S 7 24.79 12
JG~ 22.11 147G+ 25.61 1270, FiE A EUF
EINTISE ST Gk N

B 4 2019 - 2021 F»5) & A48 47

25.00%
20.00% 9.39% 19.79%
15.00%
’ 13.73%
10.00%
5.00%
0.91% 0.90% 0.88%
0.00% 0.72% 0.66% 0.76%
20194 K 20204F K 20214 K
—— LR Al e

FARR: A& FiHRE, KA

BRFEFR T, 2019—2021 4F, A M
N IEmRe S S22 N PIIRE (1 Tl (e <, i B
ZAT AR TR, A F AR R FE AR R I —

2022 4 1—3 H, AFSEHE IR
26.79 127C, [AIEL TR 20.35%; A F)E A
18.73 127G, [ FFE 28.55%; HAllk2s 2.12
275, AN BUR AN B AMN 3.90 27T,
FE B 5EE T RPIBUF NI RG  SLHLFE
S 1.49 1278, ENLRNEZE N 28.65%.

5. AAR

2019—2021 %, AN E) B EBEFHALERETH
AT B, BAARPNKRIR E5IT; 2021 4,
ZRFEFLBEAEY R, NEABTEFHALH D
K@%, 28R REAAZHSZELE
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FERK, BRETEHRK.

%10 A HAREHFN (Bix: 1270)

2019 4F 2020 4 ‘ 2021 £ ‘ o

BB IMETRN 312.81| 205.46| 367.77| 88.81
ZEITRE I & 174.44| 162.65| 245.68| 42.39
SEENPESTESM | 13837 4281 122.09| 4642
R ESNIERAN 132.86| 111.18| 263.33| 37.26
BT S G H 371.32| 344.87| 264.24| 60.05

BWRENNSRMETFH | 23845 | -23369| -091| -22.79
ERVEZRII AT ERS| -100.08 | -190.88 | 121.18| 23.63

% REF AN 1505.04 | 2104.86 | 2320.05 | 884.68
55 VTG ) I 4 A 1376.14 | 2103.18 | 2417.76 | 820.66
EREHIETMETH | 128.90 1.68| -97.71| 64.01
RSN (%) 127.45| 87.27| 116.21| 277.09

TR Aa TR . 20025 —E R M5 IA, b le i

MAETEFHKE, 2019—2021 4, AF4
WSS RN K, EHE K
8.43%, B FH AN B R il SR ST S BII BL4
AR ARG LR BN S S &8
A& K, FEEEK 18.68%,
F BRI SERT i 2575 S I A AT
BT H M. kRS, 2019—2021 4, A#RI4
BWESII e E TRE, FHEE TR
6.07%. 2021 4F, AFLEEFEHMEFRA
122.09 12.7C, [FIELIEK 185.20%, A FSEK
LRSS /i e T H $E 9T FR oK . 2019—2021 4F,
AT SN GBS TR, ABEARIN SEELH
R

MIEFIESI RS, 2019—2021 4, Aa]H
BWESIBEMA B ShIEK, FHEAWK
40.78%. 2021 4, A F TGN IMETRAIF EL
MK 136.86%, FERMBHEL T4, =5
RN =5 R E T A R IS K AT R,
BEESh B 264.24 1275, [FIEL R F%
23.38%, LR A e TR S T AT I 4
DT, 2019—2021 4F, A FRIIEEIEsI 4
BSR4, HZ2 08P A B K2, 2021
CEFE TG SN A 1 KR 45 ek -

2019—2021 4, A FEFIGENHII &=

AR 57U 1E

MWEGTESIKE, HTARMERAE S
TR, A ) ZE S BRI B 4 A RS
IARAT LIRS R . 2019—2021 4F, A
A BRI S MR, FHEEHK
24.16%. 2021 4, Aw]E GG LG

B 10.22%, Skl LU AHEH BB 4

BIHENIN AT R I K 14.96%, T E g%
RS RA L KRS .. 2019—2021 4, AT
BVOHNIN S FORREE N %, RHIER . HE
B NCIBTNERE AT RS e U AP NN
NEIE 20N 35 g iAL SN

20224F1—3H, AHEILEIENIN L E
REEVEN S WL ka5 ArlfE
R A B I H R A Ak, 7
Wl RIS =N, FRE %
KIHEZ . BRAERKR, FEHARTED)
P& it B A AR AR U RS s AR
WS BRSP4 2 B R U T B3Rk, TR
IR I B LA %, DL TR
KIBE R 5 A B 24T, 20224E1—3H,
AT B GG A IR B i OE .

6. {EfHaAT
28 B AR IBAR AT RIS, A
A ERFREAY, KA RFRETH.

EREEPLEY st

mE ‘ WH 20194 20204 2021 £
WEhEER (%) 165.86) 145.60f 115.01
B AR (%) 74.13 59.73 43.32
bRl
2t | KEMEIRAN T (%) 9.38 2.63 6.13
Ei=2a1
ZEMEEIAG% (5 0.13 0.03 0.07
ILE 2R P %S () 0.39 0.17 0.18
EBITDA ({Z78) 9500 9129  97.60
i 4545 /IEBITDA (f%) 49,35 53.39) 51.12
FEff | ZEBEIEHS (5 0.03 0.01] 0.02
Eistan
EBITDA/FI B H (fF) 1.99 1.80 2.06
ZEPEFE I (D 2.90) 0.84 2.58
i ZEALREEENNLATAER, TR
FARIR: B TATAIE A E) TR
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MG bR A, 2019—2021 4EK, 24
A SN LR AR S L AR IR T R, A RSN
BEPEAI AN G AR BE R LRSS . [, AT
LB I A BN 5 L2 AN T . A 2022 4R
3 AR, AvIEREStN 0.23 . ik
E, AEEIAEGRbR RIS -

MAEIAE bR E, 2019—2021 4, A
EBITDA #il EBITDA F| S 55w s K, 4
53 55 IEBITDA JRUEBhIEK: s 2278 I 4/ 83
HFIE B I & AR 55 S5 N % . BAARE,
A F I TR RIS .

A 2021 K, ARG FERITRE
HRE N 5582.13 12,70, AL HAE R 2572.97 12
TCo WAL, AFF ARG A BRI H B
EHARE . BARE, A F A E R R
38 .

oA MO, AR 2022 4 3 KR, AF
T AN AR 4R 166.94 12T, FHRELE K
5.63%. R4 MR NI AT R, fREEX
[SEIEEH

7. AR (FE]) WAt

E KL LS ETETNERFT, &
a k4 Erkdke)s, T ERpEHE. FERT,
T8 RS R 2K

2019—20214F K, BEAT] BE /= S A RF 4L 1
K, EHEEHKL161%. HE20214FK, FFA
H B S 414539.9014. 78, B AR IRIEK:0.24%,
BERRAAA K. Hor, 3% 71700.9012
JG (4937.47%), JEiz)HE72839.00127T (i
62.53%). MK, AT 322 d HAb R
A HAGRBN B PR JER BB F K
AR BT L [ B MR DA . BEA
H P A 2 1152.00%

2019—20214F K, BRA R fAfTRFELIE K,
EMEAWKL67%. HE20214E K, BAF

i KA %12603.4412, 76, B¢ FAFJEEK:0.08%. HH,

AN 45t1473.7442. 70 (1556.61%), JEIR3h F1 15
1129.7012.7t ( 543.39%). MIIRLE, ish fifk

FEHERER HARAT R —FARHT
e N AN AR B B AR i 3
B AIIE R A5 23 A ST AT SR o
BA 2021, BEA T B 145146 57.35%,
SRR R AL L H44.34%, 755 i —
BEA R U5 A 42 1145.14%.

2019—20214F K, BEA ] A FH R R 4L
WK, FEHEAK1.53%. HE20214EE, B
N T F R N1936.4514 70, B AR JRIE K
0.46%, =% HISUSR A AN B A AR o B
AT T FH R S S T 1121)65.36%.

2019—20214F, BEA RIENL SN SRS
K, FEHEAMKL.48%; FjE MRS K,
FEYE A K 64.81%. 20214, BEAFE LS
W N H28.3242. 78, FliE A N35.01470. BEA
AEDAIRON A FE D12 1115.84%;  BEAE]F
T A FF 1042 10136.71%.

2019—20214F, BEAFILEH = E R
SRS N, BRIEAE SR
ARG B AR A R . 20214F, A TR
N A GENE A AN 103.2514 G, #EE
TG NI 414554120, B R IG S &
#i-178.5912.7C -

. SMERSHF

R, NIAFEFRRETIHAGER
o KRBT i, Hak BAG
T T AF Ky 8 KRBT T2,

VAR, RIEETTBUR IR T 7 08 IR 1) 5
HHERE, 2007 4 ms A B A B AT B
NAH] 2014 48, AR ORI H — KK
R, AFIGEWERF (AR K% D
RENTHBY 78, TR T KR E RN RIE,
BEFERAR . R e R ) R R AR T

FH T 5 0K 22 300 H A A v A RN % 4 [
W R B, IR AR SRR A B R SR R 1) 2
TRbs . R M BUA A = 5T 2 A KB H
R G A4 . 2019—2021 4, KA I E )
RO BT 8 FE I H 22 HE BT AR 4> 184.50 12
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TG~ 166.13 /2701 178.54 12, 5C, IAEURMIG 43.62
{¢. 76 56.35 127G 47.51 127G, 2022 4F 1—3
H, AR AILIUH 5 A4 15.33 /2o
B 6.11 1278 .

20214F4 H , Kide B Bt R DAL % X A
F]JE $520.0012.7C, 2 FIFE M0 A B S AR
£725.8740.70. 202247 H, K EEZUUM
&I A FEY2.001478, AFEMEA K
SRR A 2727.8742.7C

T KPR B RIFELREN T

At Foad) BATeY R SIAL, KRI85
HF EATIARARAN, RATRE 3T 8] B S
A MY k), BRI HARETS
DA TFAZL NG RAERE, WBAFLE, 28
BEEDNLANE. BEEDALARETER
FEBITDAM ZATH . BRItk HRER AL
THRK, 15AasT4css.

1. RIS M A2t 8) A i 569 %A

AR WA Tl SR RAT 480 IR M 15.0012.76,
5 RAT 4740 FBR15.001Z eI 5, AHIA 7
a3 ) 15 20214 Ji A 7] K i 5 45 R0 4 R 45T 25 1
0.45%7110.30%, X2 5] B 157 55 45 1 R AR )
SR/ B 20214F)K, ] BT f i 2
S B AT S5 B AL B RN K Y 55 45 R Ak L R )
5| 966.06%. 62.74%7H153.04%, AHAN i
RAT G LR FEbRE 7)) BT 266.12%. 62.81%
H53.15%. 5 & R4 A | 53 77 55 A 1 & U
TEE ARG A L, o F) SERR S5 R
T .

2. RHANE) B AR L A8 ) A

A A A 2R KAT 4N 15.00 147G,
MFEbr B, 2021 4F, ARZEESIERA
B, ZEWHIEM DA EBITDA X &AT
AT SRR 5 I CRBE I LA AN K, AT AR

F 12 ARINE) R AARE L A M S

BiH 2021 4
RATHKIIG % (270 3346.79
LEREMNRATHRIAGS (D 0.1099
LERSIRATRKI6 S (D 0.0365
RATRIKIG55/EBITDA (f5) 34.2923
RATERII%S (L) 3361.79
GEME RN RAT RIS (5 0.1094
LERSIRATRKIW6S (D 0.0363
RAT IR K6 5/EBITDA (f5) 34.4460

Er RATE RN S5 ¢ A 8 S KAT NG R0 RIS
i
FARIR: Bb TATARIEN 8] FitdR A 2

+_\ ga:i./t\,
BT XA R E R W55 K MBS
Fi Sk sk ST 256 o BT irAs, BRE B

EHAE A7 ARG SN AAA, AN
Al iR (E FAE 0 AAA, PFRRRENTEE .
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Mk 1-1 8= 2022 4 3 A KA 7 B R LA LR 454 [E]

E: N FERHINE. SNRE (M) FP OAREMXRSF AN, LERERIAERERARD FEISE AN, Tt K S5AFSNE BIEF
2N, RERGERH. AN TRAACRDLIEZ NN, RN LR ENEEZ NN, BAE. BiEIFCEINESENIN, TREEH. ARKEIN. &
H T Ao st B ARG A

TR R A8 R4k
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Mif 1-2 #(F 2022 &£ 3 BIEABESHTEEAN—RTFLAIFER

TAFER

B emu seudn

A

fz.
JG)

i
(%)

il
(%)

DL 1A G S MG LM SR GR35 F b= JF A0 FL 8 J BRI
L | R | AR L WEGER R, b PR A TR TR | o | oo
RRGHIRAT | JFR. R R TR HRMSE CLEEENEREEETM | ' '
S B D)
DL E Vi ot i R s e ST T O A BT SR
, | RUNH R | SR TR, L, BARRAS, fumen. | o o
AR (B 8 B AT AT VP TIE (e AONA S, MRHE | o ' '
T B R B AV ED
L | RETERGR | ARG KB AR E AR R B E: IR, BAITR: | 000 | 2000 | 5000
AT 7 B IR BURALE: P ' ' '
A TRETOTR V5 R B BUR ALV A B B BT R 0 A LA,
e A | e PRI A G SEEE AT R, SRR
4| HEA: IERMCH & K7 A AHOR I 1, 2 A58 | 2770 | 10000 | 100,00
W TR SRR RS (EH E IR B BB IT £
35 B T AT RO
LI V2 ot 13 Tk B PP 2 T GO F 9 1 A o B P
g | FRTPRIUE, BRI | LIS R
5 | i W, BRI SRR TR, S, AR . RASOTEME | 100 | 10000 | 100.00
# PP . EEL Fep. LA ISR, S,
AT RS RIS S P ST AR, R, S
bk e | PR VE Gk R A IR B A e I
6 | man | pmmams: SO RENRS: TR BIbA TR, R | 4019 | 10000 | 10000
IR, TR TR
GRS TR PR R . R R . BERE. &
e e | PR SRR IGRYE AR SR BREAI . Pk
- GRS BREARID ; TRRESHET. TRARSER, BAKN | 40761 | 8634 | 8634
S BRI RN, S, R PLEIR: A
PRVEP L 2B SRS | R, it SR
o | RERBHITRA | LB, pbr st RiE . REAIOBLARIEEETR | ¢ | 10000 | 10000
AT RER G, EA BRI, W EPE LR R R R £ 5 ' ' '
DLEUA i DT VR A TR : LB PGS R Akl T
BT SRITECETL, WEGRIGHEL, WA, (R X
Widhs BARTES HARTFR. HARWH, HRH. HARREL, HARTE
HURITERTE (SRS : S RIS s IR (s AT
E R SR WOl TR SV R S
o | KRG A | AmEA SRR, TR R A R | o | e0o0 | 5000
REOFRARAT | A FHE: BCBBIE: R AR, EREE fRmy | ' '
CREVTAMAIRS) « ARf . FEOLHIRL: /IR A SR 5
HF WIS R IRRAT) « N TR RSP R G
RS s Sl Gkl BT AR S 4 2R K
TR T s MBS RRS R & f R S VERT A SR «
FA S 6%
e g | PP O PR NGSCR GO P 000 R
10| Zrposa T RHEE: MRS EW: HESFEWSAIRREL S (R4 | 1000 | 80.00 |  80.00
HGEROTUE SR T TR PR3
S L e b R _
1y | REBBELAR | TR Wil B (AR, EIR | | o0 | 10000
o | AT  | DU et i L Bt i B . DL WA | 020 | 10000 | 10000
MR HIRAT | BRI R ST ' ' '
b | P REE: R TR 4K URE e pR S T
13 | RIBCHES! F TR R L TSR R R s RSV ARILTAZIET: 22 | 10000 | 100.00 | 100.00
BTRME, TGN S
10 | SRRV | i, (oo ROOR%S: G TIRB: (RIS Hink% | 100 | 10000 | 10000
FHAR: ADRME, BT
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M 1-3 8 ZE 2022 £ 3 BIE AR M IMERIER

g BAALRA =] B K ‘ XHSMARRE (27T AR (5
1 KET FIEAREH IR RIBATRA HRATHERR 17.19 15.0
2 RET FIEARE PR REAIRA HRATHERK 2.94 15.0
3 RET FIRARGH PR RIEHIRAH Hofl 3.10 8.0
4 REET FIEAGH AR R IEH R AF fEFEHERR 0.26 3+2
5 KET FIEAREH IR RIEATRA HRATHERR 0.80 30
6 KRBT FIRAGH PR RIEAIRAH fEFEEER 1.88 2.0
7 KET TG PR RIEHIRAH Hoft 1.40 5.0
8 RIET T L35 R e A IR A HRAT R 16.45 29
9 KRBT F ARG AR RIEH R AF b 1.40 2.0
10 RiEF TG GHT P B 5 R A IR A fEHEEEHK 19.00 2.0
1 RAT FIRAR G AR RIEHIRAH HRATHERK 0.03 15.0
12 KRBT FIGA G PR R IEH IR AF HRATHERR 2.10 7.9
13 BT F ARG AR RIEH R AF HRATHERR 5.50 7.9
14 KT F IR AT R A ] HRATHERK 7.70 10.0
15 R IR A B fEFETEK 1.56 2.5
16 KEEF F IR A R A {EHEHERR 2.98 2.0
17 RET AR E A R AT fEFEHERR 1.70 2.0
18 KRR 0R 1 X $ R AT BRA ] HRATHERK 7051 15.0
19 R AR R SR R A AT DR 0.94 1.0
20 REEH R A R ITE A HRATHERR 4.50 13.0
21 IR A PR ST E A HRATHERR 5.00 8.0
& it - 166.94 =

FA KRR AR, ROFIEEE
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Mif 2-1 EFEWMFERERIEFR oo

s \ 2019 £ \ 2020 4 20214E 202243 A
Wt 5 B
WK T ™ (LT 420.71 225.39 302.86 394.74
ZErE AR (4ot 8314.42 8550.42 8729.79 8860.66
BB #R G (Lot 2759.86 2919.57 2962.82 2963.79
% (270 1077.40 1303.49 1642.78 1721.31
K% (7o 3611.11 3570.21 3346.79 3418.50
% (4Tt 4688.52 4873.70 4989.58 5139.81
BN (270 158.88 156.54 178.77 26.79
FHEEBT (270 24.79 22.11 25.61 1.49
EBITDA (1Z70) 95.00 91.29 97.60 --
LEMFMER LT 138.37 42.81 122.09 46.42
Wt % et
BERBUR A (JO 2.04 1.07 1.22 -
B AR A (O 0.10 0.09 0.10 -
BT R IR (O 0.02 0.02 0.02 -
AU (%) 127.45 87.27 116.21 277.09
EVANER (%) 19.39 13.73 19.79 28.65
BTEARR R (%) 0.91 0.90 0.88 -
HRR R (%) 0.72 0.66 0.76 -
KIS AR (%) 56.68 55.01 53.04 53.56
RS EALEEE (%) 62.95 62.54 62.74 63.43
g ATE (%) 66.81 65.85 66.06 66.55
mahttE (%) 165.86 145.60 115.01 116.73
WA LE (%) 74.13 59.73 43.32 47.58
LENERNTL (%) 9.38 2.63 6.13 --
e AS I () 0.39 0.17 0.18 0.23
EBITDA FIEA5H (ff) 1.99 1.80 2.06 --
4RSS IEBITDA () 49.35 53.39 51.12 --
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20194 20204 20214 202243 A
Wt 5 B
WK T ™ (LT 152.99 84.52 59.75 152.89
ZErE AR (4ot 4397.14 4528.96 4539.90 4618.57
BB #R G (Lot 1878.71 1927.65 1936.45 1937.01
% (270 289.48 546.11 615.67 619.86
K% (7o 1410.52 1235.63 926.89 901.55
% (4Tt 1700.00 1781.74 1542.56 1521.41
BN (270 27.50 27.59 28.32 0.12
FHEEBT (270 12.89 13.74 35.01 0.56
EBITDA (1Z70) / / / --
LEMFMER LT -255.42 -345.61 103.25 12.93
Wt % et
BESRUR L (O * * * _
IR R (VO * * * -
BT R IR (O 0.01 0.01 0.01 -
AU (%) 0.00 0.37 3.09 239.79
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BTEARR R (%) 0.36 0.37 1.01 -
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g ATE (%) 57.27 57.44 57.35 58.06
mahttE (%) 201.58 150.05 115.41 114.17
WA LE (%) 201.58 150.05 115.41 114.17
LENERNTL (%) -30.55 -30.43 7.01 --
e AS I () 0.53 0.15 0.10 0.25
EBITDA FIEA5H (ff) / / / --
AER 555 /EBITDA (%) / / / --
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