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FEWEZEE:
WG (L) 420.71 225.39 302.86 394.74
e EA (Lt 8314.42 8550.42 8729.79 8860.66
i #EB (L6) 2759.86 2919.57 2962.82 2963.79
A% (L) 1077.40 1303.49 1642.78 1721.31
KHIf% (oo 3611.11 3570.21 3346.79 3418.50
A#fi% (2o 4688.52 4873.70 4989.58 5139.81
EL SN (278) 158.88 156.54 178.77 26.79
FlE A (270 24.79 22.11 25.61 1.49
EBITDA (fZ7t) 95.00 91.29 97.60 -
SEMFIER (L0 138.37 4281 122.09 46.42
BWANER (%) 19.39 13.73 19.79 28.65
PR (%) 0.72 0.66 0.76 -
TR (%) 66.81 65.85 66.06 66.55
S EALEE (%) 62.95 62.54 62.74 63.43
MR (%) 165.86 145.60 115.01 116.73
ZEMERAN T (%) 9.38 263 6.13 —
WEFMGS L (R 0.39 0.17 0.18 0.23
EBITDA FlEA550 (f5) 1.99 1.80 2.06 --
_HSHUSIEBITDA (ff | 4935 5339 | 5112 -
AFEE (BAF)D

W H 2019 £ 2020 £ 2021 4E (20224E3 A
PR (L8 4397.14 |  4528.96 4539.90 4618.57
Fra#F G (146 1878.71 1927.65 1936.45 1937.01
A% (Lo 1700.00 1781.74 1542.56 1521.41
ELSIRN (275) 2750 27.59 28.32 0.12
FE A (1270 12.89 13.74 35.01 0.56
HrE i (%) 57.27 57.44 57.35 58.06
A EALEE (%) 47.50 48.03 4434 43.99
nEtE%E (%) 201.58 150.05 115.41 114.17
LENERI AL (%) -30.55 -30.43 7.01 -
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REWHEMEHE IR SERNGRAR
2022 FEE NP HERERITRIRS

—. EREDR

DRI T HE A it i AR DR AR A R A 7
CLARfRIFR “Am” B “REWI” ) RIRYE
RS (S (2004) 17 5 ) AIRET
NRBUF CBURfERR “ REETBUR” ) CHBUR
(2004) 180 ‘&) T, HHRETTBUMN T 2004
7 H 23 HHBBTHEMEGME A A AFY]
BYEM AR 161.00 1276, HHRETH A REUFE
BRI BEERERS (LUK “REHE
BT OARF R TT BT EAT H % AR 51 2004
—2007 4F, R B 23l ol o e T g A

BRI BT IR AR (BUR AR “HEm A" ).

REW AT IE R E NI E R TTARAF (L
R CEMATY ). REETh R REERE
FRAR] (DURRAR “REHER” . RETER
BRARAT (CLUFREFR “CEEREAT ).
RIETBHE R ARAR (LUK “ B
B MREEEAREIFRAR (LLFH
R RN AT D) FIBRAKIE AR . 2008
12 A, AR ULEARATREE S BT,
YA A 677.00 1470, 2014 4F, A LAHEHA
IR EE K 100.009% AL 5L ik oo 2k 2 A B
TEAE CLUR IR “3Prekig AR )25.25%
JREBUN RS S IR BA TR AR (LA K
CREEENAS” D WY, [FIR KRBT E B
BINRENA 121.36 ookl TEERIN A,
AT MAREIZHE — KRR, FFHH 809.85
fCTCHIRL 3G - 2016 4F 11 B, A R4 FE
Ot P Y S ml AT A R
ARG ET” R RETTEEZRREAF
BEIEM A 11.21 1276, ARNEMEAE S
688.21 1Z7C; 2018 4F 12 H, A# LLEA/M
13.82 /2 TG GG SR A, M R A G 2 702.03
{¢.75; 2019 4 11 H, AFPLEEAA 3.85 14
TR STUCR AR, M BEANGZ 705.87 14765
2021 % 4 F), R Bt 23 DAIN 4 [ o v %

20.00 1270, AwEFEMBIASH 705.87 {40HY
Jn# 725.87 1476, #AE 2022 4 3 AJE, AH]
M B A RS BE A5 725.87 {070, REET
] 55 22 R o m ME— I 2R FR S gz il N

AT, AT T FHA 3 % ia E F
WA TFREW KRB EEN SR, AFEE
JaFE LG DLAA S ZE A R e
MR IPRERES . T EEAE . R A B V5K A
HLOBOKL R BIRAAER. 54 (). Hb
TR 2 el o S IR T R A At A HE I
H AT 5t @, B8 E R X, 4
RO EAT 308 SO BRIR S5 UM AR 1 Hh B
XK P R SR R 1 e v JF
RE4E, BEEFMTEBA R TR &
T, PR A S, iR R R
%5 BARERERMT; FEahGeRoT LLA F %
W H K AE ;s AV BOHAT B R:
s, BTSN,

B 2022 4 3 HJE, AFAFAK 114
HRREHERT T, BFE SR HIRES (ERS A, 4
JRE (M) Frhty), %7 (%) BFHEE. Y
25U RN EE ORI H B (b B L A
) G ME 20223 HIK, A M1
AT 14 R, N F B TR RS ME IR R
LB ARAF (CURER AN R,
EEEARRY: 600874.SH A1 01065.HK) [AI#4E %
50.14%.

B 2021 I, A R & T BT L4 8729.79
1275, B EHR3S 2962.82 1270 C& /DB HAL
% 355.77 127005 2021 4, A FE]SEEVE ML S
A 178.77 1476, FliE S0 25.61 14.7C

BE 2022 3 K, ARG EH
8860.66 12,70, FTH A ai 2963.79 /¢t (&b
B AR a8 357.22 14705 2022 4F- 1—3 H,
HSCELED AN 26.79 1470, FEMAER 1.49
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S F M R AN DO B % 161
SWHRKE; EEARN: B,

= FERHZEESR

TR T At e e B B AR AT R 24 W]
2022 SEFEE UM TSR (BUTRfafR “ Ayl
WZEIE” D FEARAT & 815.00 1478, KATEH
EIR 10.00 1278, KATHMBRN 2 4. AW
SIS, B KIEAATE, SEESE
SHR I RIE A R A A B 55

=, BREFIBERIME S

1. RIBRIARF AR FHEATE R

2022 2R, RHEGHER R E K
HNIREE ST MRS e IR, A TR A
. AEREVFE IR, RS HGEGE PR
SFEABRE . BRVIRSE KSR b 1 KRR,
Bl A 22 Hb e KR e, Tl 3 A DR A B

BN, e BF I AR N AT B 7R
FEREERT, “RIK. RPW”7 SOvZE R

B, BN IR TR I

SWPOIZE, 2022 F—FE, FHEENE
FERME 27.02 I TG, FABMTHE, FIHIEK
4.80%, B EFFEHAFEHIE (5.19%) AT
[F17% ; FRELIEK: 1.30%, =T L4 [ (0.50%)
{HAR K 5 BT 2019 £E/K°F (1.70%) .

ZRFkYE, FZFLEEFY AKX,

2022 FE—ZEfE, . el hnfE R b
35 23 5519 6.00%H1 5.800, T4 kA 7 i fAda
€, 10 3 A2 Z s KB S s, o
A B =4 7=, X —ZE B Tl A P it i —
SE 4 Fa s B = B[R] EL 39 34 4.00%,
AN b AR R AT T 36 (4.57%) Lot
2019 FIKF (7.20%), Hefil 7Y R 25 4isk 57 2148
Kt

A1 2021 F—EE % 2022 F—EE b E I EEZFHE

GDP BH (Fifz7%) 24.80 28.15 28.99 32.42 27.02
GDP #45# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L - T3 nEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B 5 PR B E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

JE R (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

BRI (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HEAE T (%) 29.80(-2.00) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERRFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HARE (%) 48.78 3851 32.88 29.87 15.80
BEAME (%) 29.40 36.79 32,52 30.04 9.60
CPI FIB (%) 0.00 0.50 0.60 0.90 1.10
PP BKiE (%) 2.10 5.10 6.70 8.10 8.70
HEFERSE (%) 12.30 11.00 10.00 10.30 10.60
— R AFTEBRNIEE (%) 24.20 21.80 16.30 10.70 8.60
—RARLTE T HIEE (%) 6.20 450 2.30 0.30 8.30
WEAARIWE (%) 5.30 5.00 4.90 5.10 5.80
£ B RABIT ZERAME (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

%: LGDP W3 h B 318, FABIRH A ZAFIIE; 2.60P L Ot o, PR ER ARt 3.0 0201k, EOEA L EATN NG dAER

BEigie. WAURAE R L EAMALE; 52 EERANT LAUKNIG L A K IRF ik, 6.2021 F34% T 45 M A4 A F-F 43k

FARIR: EFAARBE RGET A, B ARESTA Wind 2048 %22

FER%, HETYZIREFFRK, B
FRFHEE A TS, & RFR
R AR,

WA, 2022 F—FEAL I P T

SR 10.87 J3120G, FIEEHK 3.27%, AR B4
F P AE T 3 KT (4.14%), TERE 3 H
RETERE o, R R IR S R AR S5 o
R TR vh . BB, 2022 SE—ZRJE A
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I ] 5 B 7 4 B (AR ) 1049 Ji12 7T, [F]
K 9.30%, AbTAHXTEAL. HoA, b5 = oF
RILGASLIRE; REREHE RS, BT
“FaMRK” BURR AT IER: & Bt
kb she, 8 3 HiabsEgE . bR 7, HE
R R A . 2022 4F— 5 v E TRk
H LR 1.48 543670, [AILEIGK 13.00%. H
H, HE 8209.20 1236 7T, [ALLIGK 15.80%:;
#11 6579.80 123670, [AIELIEK 9.60%; 57 5 i
74 1629.40 123G

CPI Rkt E4k-F4&, PPI R bikigiz
AE%.

2022 FF—Z=% CPI [A] LK 1.10%, &
SRS N B R T A BRI AN A ik HESD
K AT . —Z=E PPl R LG K 8.70%, %%
1] LG 3G [ Y& A IS 8l PP A EL Hl [
Tt, BATEh 530, S ANBLE K E 136 T . Hhsk
BRI 2= T 28U brAe IR A A R A% R 21
B, W AE PR ATER eI T A s)E
AR RAT AN K AT

AREET K, WBETETEHR.

2022 F—Z= FE T AL UL 12.06 512G,
b BAERIIZ IS 1.77 Jifeot; 3 H AR AR
178 [F Lh 38K 10.60%, 36 4% FAE K & 0.30 4
By MNEEHE, BT B SBUMN 57715
R ORIR G, SR SO ARl 5k 1 £ 2B 77,
— 2 P U 5 27 1 Rl 55 RUASL A 1 4 () 4 22 3
9238 127G, HoAth 32 PR F A HE R SR 5 Rk
RN B T BRI Al A5t 2545 b 03 260 4 [ 34 90
il 2 38 4258 12, 70AH 4050 127G

W BUBNIZAT SRR, RAEFE SR
XBREN A HRE.

2022 F—2fE, AE— A LTERA
6.20 Jife.ot, [FILLIEK 8.60%, WMERNIZ/T
SRR Hod, 2EBUIRN 5.25 FifZIt,
FILLIE K 7.70%, 2252 Tolk Ak R 3G K
Waly, AR b AN A M R SR 4 4 S i
SR FERAL T BUSINIER . 5T, 2022
F—EEAE R AILTESCH 6.36 147G,

ALK 8.30%, AAAFETE M) 23.80%, #EFE
Lt AE FHAINER 0.30 AN E 43 po IRAESEE A4
WA R T A IRRE, BEERAR L BE . R
Ky SRR, DA R St )
HK: 22.40%. 8.50%. 8.40%. 6.80%. 6.20%.

AL EAF K, BEREAFREEHEK,

2022 fFE—ZEAE, WA E R RIE A
5.53%, Hr1 A, 2 HgbliEsleakize, A
BV E 3 54 5.30%. 5.50%, i b AR [F
K, RE/INIE B, FEE TR R 1
3 HURREEEINE, S E R % LTt
% 5.80%, B LFEFIAEF 050 NEH M, &
Ol E S TG R . 2022 4 —ZfE, EER
NB RSN 1.03 J5 76, 2B A b1 K
5.10%, J&RIIAFRER K.

2. RIHFAZIFATIE

AR RAEEMREGEE, RESF
BATEAERE, ZRFKLFPHERSZ.

2022 - 4 F, EEBEH SR, EZi
PR EE MR A E, GEfREK.
gER . HECE, VISR AT KA. RIS
BrigAT/e G B X ) : S5 (L h vl 20 O 454
Bl JifG e G pr SE AR BRI AR IR it RAE s Yese it
— IR PR B SFBOR SR IR, Rk
SRR R 5 W 78 IR 4 R S 4R S AR 8 T T 4 it
5 IR TS EARRTT A . SEIUE L A
BARE: HIpRd R Akl 25
A SRR B A P B R AR, ARAR
BREIR LA

BAERMISBH YR, BFREKES
X,

Ay, fE AR R BENBESZ DA R AL
AR kst Tl AEP= 46 Rk 75 K ok
Ui, FENETRAME A ERS, "TREE
BRI AR T R T N I A T R e
TN SR RS, HIZ0E S — 0 0 1R
W R Tk SR BT BRI 46 5
PR sc ., 20 EEEEEEET R, X
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TRGHSHERMR B PR A8 T,
IMF. P AR AT 45 FE PRy L 4 Ak 1 ) v [ 22
DT o FTH AORZE G K IS 5788
K> LI 5.50%38 K H B 1 R EA oK

m. 17 R XEEME AT

1. R A AE e RAT L

(1) 474

I8 T A R e A T T Rl e S T N
BT, BISRIR TSR AR ERE ). REWTistT
BORFFRE, WHEHLY. ik, AJHRE. BRI
WA BB R R, TN TE R MR AR
MNAT RS g 5, Tk e, (R
HLfE V5 /KAREE  [RIARGRAL RS TUAE S A
b BT . I T A R A R [ IR
R RFAE R A LA, Tk R4 B
Hh X 2255 PO B R B . GBI IR, SRk
WA RS TR IR X s S UM E S
ERRMIVER, FRE— B2 2H R %
SR BURT I e P EE AL

2008 )5, TETEMAHIF G HMEE & “4
FAC” BEGTRECR, WA E e,
AR A T R BT, Dk T S A A
BT R PO IG KR T R SR, HIR A
b 35t 55 ARG B 2 R BT . T B O BURT
B GBS K T RE ORI RS KR, 2010
FLSKk, ERHE T — RIIBORZ ML) R T7
BURT B R B2~ & it 55 MU IR TE P 7 5K 25K
5 ) B IR UM AL IR RS, Il
AZPAR P D[R

(2) 47 B E 5B R

2021 A%k, B3R T3t 3 77 BORF F& A

FRFPBRESY, 2T “REREH MG
5%E, REATHUBRERSFEFE” 9K
HRE TR, ML ER BRI,

FR A 2014 4 (1 28BS T I b 7 B 14
FEEHMZEL) (ER (2014) 435, WM
HORAT (HLJTBUR AT 8 6 55 90\ TR B S B
W ALY (U (2014) 351 5), X} 2014 4F

T
T

JEHE T UM A7 R B 55 34T 7 Bl I3, JFRA
WUt 55 B 45 1) 77 A IR A A5 555 1 7
IR 553820 40 B AR 8 RBUR 53 55 LA K
B B A 55K AR EE A A B &
SEREIEIE . 2015 SELLCR, EXRHE T 20
SR LAk — 25 et 5 BURF (5 55 B B, @ Sr T
Hh 7 UM 2SRl B LA, SR 1R e i) B A5
W, I YR IR Y B Rk T
IR ERRE . 2018 FFHFUR, EWNAN FTHET)
BIK, 2020 4F 2 I et il 28 et s, gt
PEGHLIR AP AR B R 2, 78 R s i
PEGS I & SR T & BUR Al EE R e 1)
[FIES, TSR 4R 4882 i DR S it 8¢ Tt S 3 R AR 1) 7
FEFFRAE BE S om b ORI BE SRR, R
WG AT ER .

2021 4, Bt E AEIEE A ZaES,
METEH TP, IS A AEH 7 BUR B 53 55
PR A A R B AR, A esnd 7 BURT etk
B ARF ™ IR S BUFHSEITHE T —
RYNSEBUR, SRR KSR 58 N9 H 1)
frE, Ryuah|fark sy e, ZEEeEMN
flba MBS A, [RII 25 R R EE R b i %
Faan, FEHEBUFRTEIRRE, Xk LG
RE 77 I B VE St i 7= AR S B, R Ak
AR BUR BRI S . 2020 4E 4 H, PR ST
W B AN A T RAT k% A, TR
RAT AR A HI B85, I AN [F 5%
R AN R AFHEAT 0 IE . 2020 4E 7 A, ARIE
ik (2021) 15 530 b e i AN Bk ) seti gz
UF Rl i 17, AN R S 0 S A 52 Al 1
MANFEEIE L, FEHMRME %S iR E
PrifE,  ZRHHE B 5 55 3R AL Rk o R 0
B Lt

2022 FLIk, &7 7 E N 2 RO
UK SR PRI FISEAE NS, “ =K
", BN E AT E IR, R
MAETE AT 3 —0 ik, “RufK” K
MR R SR, HIRET TAES W EHE 2
LI ELE AT R AR R A B, ORAE
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8RR A R RIRE

VO IS M e 5 T () N PR St R, i
W “EERIR T R KER “RAsERK” )
TR 2022 4E 4 H, HEANRRT. BX
SMICEBRENR (R Tl G B i M 42 ik 4+t
2R B AR A5 WE A ) 5 1A 4 R LA BEAE X
Rl 4. MEA I ATER T, iR & A H
T SCRFIE, AR SEH T BN, TR
AL E R R 55 &5 AR S ERRL T oK, A
3E HmbE, EOTEUSELY, ORI D H A
SCji. 2022 4F5 H, watdr i m AT BB
AT H G COTHERE DL E N 3 B AR 13,
BEALR IR LY, X B s R i kR H
bRy BRAES . BURIRREAAH RS0 T &7
AT 7 A, RSy KN & bRes .
[ HEBE B BRI B AN 2 MR MR ) S
BARTE, PN W BOBCR A it 17—
SE W H it 2% 25 18]

[FE, B 38 o U 22 DU S5 e Ak i i 7
BUR 5 55 RS N T . 2022 4E 5 H, I EGERE
i 8 AN Hb 7 BURF H 1 BEeik 45 55 AN B 457 25 A0 A
NS AT MR B R, ERERIA T
CUR Pl IR PE T S, 2B AL B AL RS
PSR KIS B, d—PRHIE
B 1] Tk A R iR 7 TURT e P A5 4% XU
IS EERFEAAR

(3) 47L&

B RIER HFT, BBLLEHRF
B R RNEREKR, A —RLE
Zh), A2 RBATS BT, HEFE R
BREFIHEBRFURETHET, RBLLER
RRM st —F AR, & & &KL HIEMK
B 71 KB I 5 8 F 6 R RE A L e 12 A)
A,

H T, H s e i A AN e, IR
BARATIAE T HRAKT, IR & T I AR v
MR IR 2 ZEFEAM . A
ALK R TS5 1 8, Al it 2 e A7)
R b [E 2 B £ 7 FR I S 4 . DY T ],
o B R B HE R R R, M RS TE A

R R RESR L AT SE I IARAL AL
WhtifE R, Kk, PEE— 25085 R I
AR, AT ST 2 R PR R, RREEEHEE “ PN
Br—E” DUH#RSE, WEReE ek
7 (A

[F, EXTRaMEATSS “PlE ., (FE” 1
KA R DA K, “ar i s at” s iR S
BOLEFBUR RS N, AR A R B X I
ST RS, BUR 5 55 B PH 5 A X ) 3k 4%
MR SR B R 77 . 20224 % 5 b
JE FTAN 3B 4 Hb DX 3 8 57 5 v A e 770K,
5 B R O R A 52 5 s 0 K HE B A
KB RGRAREE . JEFR 1 5538 A 55 S i S 1)
JRE B AR Al (145 FH XU o

2. RIRZFABIM A
ARETRYEWKAEFTZ—, 2019 -
2021 5, RAWHRAFEMAREHK, 25
R 5%, 28 B e RATAG E R BOR Fe i FIRBE,
RETHMHEEHRE, 12—RAEREBNK
HTH, MK gLieh)—K&.
2019—2021 4, R h X A 7= 2 AEH (GDP)
55 7 9 14055.46 12 7t . 14083.73 14 JT Al
15695.05 147G, 2021 4, R A= 3% nl
Eepi ks it 5, [FEIEK 6.6%. Horf, 2021 4K
BT AR — B8 L B = i E 4 N 225.14
{¢.7C~ 5854.27 1. 76H1 9615.37 127G, [FIEL43 51
WK 2.7%. 6.5%F 6.7%. 2021 4, KT
BELA b MV I A0 AR [F] EL 3G K 8.296, W AFE-T- 143
K 4.9%. 73 = KI'1EE, RGN E b
K 3.3%, filigEdkE LG K 8.3%, HLH1. #H7.
PR OKAEF= LR R LK 17.9%, &H
APk Cilag k) 38 hnE [F] be a4 15.5%; ki
PEBT 4PV I E [F] e K 10.3%. 2021 4F,
KA JE R AT SZRCRON 47449 Jo, [F] LI
K 8.29%. Horr, 4R BRI W] SCACYRON 51486
TG, ALK 8.0%; A B NS5 AT SRS
27955 JG, ALK 8.8%. 4T E R AIIH P
X 33188 JT, [FAILEIEK 16.6%.
2019—2021 4, KT [EE 5o s O
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8RR A R RIRE

AT B ST 5N 13.9%. 3.0%1 4.8%. 2021
HE, PR R LG 7.8%, A =R
BE A LEAE K 4.9%. il i@l 3 5% (A L K 13.8%,
SRV F LL 3G K 1.7%. s Bt
[ L3 38.29%, FHoHrmB AR SE AT = AR
IS5 b A5 5% 43 3l IR B 39K 22.5% 57.5%. 43Tl
s M R AR B IR LK 6.2%, T A s ol D
AT K 9.8%.

2021 4F, REEN N HEE R — A 2 s
s, R DU 15 1470, SCRERE
HICER X C B Rt A, AFRE M EZR
Wt Sk @ IR NI E s ZHEL Wit J5 49.3 14T,
SR RS, MR, EEERL T
(B 2R 1 BT L, A R AR B WK
PR R IRERT X B A 5E T SR R Rt
Wt AN MIZ AN 1.2 1278, FEHERE
NMUZI L % AT o [FII,  REETT b7 i sl
IEORT, VESCHIE LTI ERS, e HER A i
LI 4r 10 1070, FHBUREA). mimde
SRR PR SR 12 S p R A, S e
EITH 1062 4>, FRUFEAL 5G Huh 4 FiN, A
WAE7-5) Wi\ |4 L INA: s Sy

2019—20214F, Rigtm — A ILFE WA
43 51°N2410.4112. 56 1923.0512 76 4112141.0012
JGo 20214F, REETHUIIANL1621.9127T (5—
AT NI75.75%), [ EL I K:8.1%; 3k
B N519.142.7C, [FIELIEK22.7%. 2019—2021
e, R — M A L TUR S H 43 1 93555.7144
JG. 3151.37/2.7013150.2012. 76, WL E 4534y
W N67.79%. 61.02%4167.96%, I H A RE S
— M. 2019—20214F, R T BUR 14 5 4 U5
WA T3l 439 91430.7912.5C  911.9312.7C
F11126.5012.5G

BUE 2021 AR, REETTHL T BUM T 55 R0
7882.0 f¢.ot, BUMMRFSHIBIR. #%BMy, —
MR 2% AR A 1941.8 1270, L Tifii 55 AR %0 5940.2
fe.75; ¥k sy, WHMSRE 2309.3 147G,
X 257 55 R % 5572.7 147G

I BRERRSH

1. FHEARIL

BA20220F3 H IR, A FIFE M BT AR F Sl ot
AR RT25.87T40 70 FETE B2 N w E—
B AR AN RN

2. DAMAEFEE )

B RBET 3ARE T R E foig T K
HEABARARERE, TRETE SR
BRRHABEARRETLL, R 2RFF,
I 5%,

) 2 DR T R PR T R At A it A 1 1)
PR Ak, F B DT R T X A S 1
T H DA R HoAh 117 2 HE R Bt it 2 1 I H (4%
%, EEW SRR TR mIE AR, 1T
DX PR ek 7K SS . IRTTERE SR AL PR
R ST, REETTBUR G T B R B 2 A2
i, ML E M.

#E 2022 4F 3 HJE, 4 A ¥ 7 .41 8860.66
TT, A T T 2 AR B K P i 52 it
RN AT AR R R &1 F
W, DiHEHRE .

O F)LE R R R RO IR X S T X &5
GACER R R P REEEENIEH, 12K
eI H ALFE U SRR B A Bk Z1 2R5E; Ot
RS (CRERBD. Y (REFEE). X
AELOEET. ARG, R, EIE 112 EEEA
B, A R TR RO 3 X R X BRI
TE PR 2 s ] i B BRI &, R
T IR] A B R SR D B, SR i X
BT E O X SRR X ALy . A,
ONTFAHR B & A F T RITE VR i X 8 4
W5 /KA Mo R IB A5 RS R T H
B R T X RO — P e . A
) AR A I 15 it R U T H R R X 3
Bt 7 SEEMANEAS AR, MGE IR X
BRI AL SIS, MRS X R
TR AR X IR A B — kAL & i B
HEE N,
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8RR A R RIRE

M A E B R G ARG, KA
B B AT HEAL SRR, RIS R

K2 ERFARRILA AN R SAE R L)
B iR FlE &

AR T2 N S5 B i R R P

g =t

B &M e

EfRE  EILERA

B

REBTEMBER R HEEAFRAR 8729.79 2962.82 66.06 4989.58 178.77 25.61
A5 T AL B B A IR A R 7804.35 2687.49 65.56 3601.05 169.63 32.06
iR (ERD BIRAR 7143.58 3409.81 52.27 848.60 384.25 43.70
Er AP ATIIHAEh 2021 12021 RS ERF G RA T EAEF ] BATFIRAR, LR AT T ASRERTA RN LR (RED A

FRa8) A3t A R S R AT 3. S iish R A, KA AF3Ae Stk i sh R 6 T 094 ST 5300

AR B FASARIB AT Fob a2

3. ARER

G BREBANEE S FHETERE,
RILERBIF, RBRAIHEZEEREE,

B 2022 4F 3 AK, AFFEH. WHEK
RMAERANTIL 16 N, HEAREAE KL
2 AFEESEE RSB KT AL
2 A B HEKF

2021 F 2 A, &AT 2021 FH—IRES
ST, REEEEHRE RN A A SZEE, R
P [E % AT (2021) 12 S30fF, PEATok B4
[ ENA AR E R

2022 4E 3 A, M5 GEEOA (2022) 7 5)
SRR AT, REETTEUR U E BTG A A W) &
HEK, MEEAHETAFERFKING . A

PR MRERNFMNALE, TRARHE T M.

RS SEAE, 1968 4E 9 HAE, B, Tt
0, BRI, UL, IEmRE TN,
IR RE T AR R AR RLAEH, KRR
BREHAIR AR (CLURFEHR “RERIE” )
RIS, RETHE SRR FE, KRR
S, R wHHEK; AR R,
HHK.

TRBLEN LA, 1963 A, PUBR, 3T 5T,
AT AR, M TN AT RS
FARTRIXE R R FAT, KT XE
BRI FAE, REWEERX X ZEZR. XK
WFEIX K, XU SR IX K, R (BEED
ARAF RERILAERK, An LM%,

PAEAFRIE R

WA, 1971 4, PUK, IR,
R S A2 s AT AL s B G PR 5T
NFRRBG . BISGETE, TEEER 4 F A
FRA FLERBIEE 3 Xk, geitis sk
F A A BRA F A L SRR 238 (R
TE); BAEARBEH,

BE 2021 %, AFILALERKERT. 15375
No AFBERRN R, A 51 T 28
N N H500.18%; Bt A 5T A 2 75 1 121014
N d7 5 NH6.60%; ASFFAE 2277 5 T 6845 A,
A NS 44.52%; K& DL N2 T 7488
N> B A 48.70%. 1E g HRAR 2 T3t 179
N> ERERFR R T L 1468 N, HHZCHRRR G2 T
1806 A.

4, Az TR

o8 R BEM S BYFILRIT, BREHK
EREAAN AN BIINE B X BERPITAL L.

PR (A5 R Y RAS MU, G8—
#2215 HI . 91120000764316259E ), £ % 2022
TES5H24H, AFIAIMICARL HRIA RAKE
FKETHEEILT, A F AT E 658210
EY/5

HEAREHAH, BRERERKIAF
PN A B RAG AT N4 5
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PR R AR

7N BIEAHT

1. RAIEIRLEM

NEEIZT REVEABELEM, RRY
BAER| EFIEAT,

A FRIEF MG AR, AT HREGE
Bl A LA 57 H B AU, A AR R TH URF
HEAT KRB T SR B 4% B i vk N o A F]
WHE CARNEY RO AT B B8 25 R SR 2K,
WAL T ARG E RS WHSMA I ZE N 17
NIRESEN . HHRS AR NRENN; 43
FATHEHE S TR, 1E. BIERSS A R
FHRETZE. TER TG, A MERE. AF
HESMIIN, WEFK 1A, IRTAEE
H1NWHESRR 2 N AR TAERLSE.
MR [ 2 W S (2018) 30 50tk 4
RN Z . REET N RBUT R T EIR<RKEE
TR S S it 77 28> 138 0 ) (5 (2018)
32 5) i, EEAEFESIRSTRIA T &
&, AEARETEE MR FES, RETE %
BARR AR HES ., ArRasHl, 7
MEH, QRAHNERERSNT, WIXEERSN
B, KL EEMHHEIW A BT
Withh, FHSEEERRE.

B2 2022 4 3 HJE, AFAHAAL 114
HRAEHRIT, e Am HE EHEFE. AH
S EL ST B R PRERAL . & B MR AR
NI A8, e & A = e
I o WA B RS R 9 KA 55 R 9 Je,
A F WL — A

AN T LB R A B A R E
PR, X R A EAT A E A B P AR
e, AT E KHEAL BN E S
FIRPEAL, ARHH EA 5 0 RME I 5T

2. FHEKF

NERL T REGERSE, AFEEE
T T AFIRF)FE.

AR o F 208 B B R A, IR TR
HTHUR S T RER T T R E , A RIENM 55

H57aEi, TRINHEHR., BRgag 5%~
L R LERUE T, N R, SO
ITEL R JE B A T L T — BB B TRl
G EARR, FEA ST i EhE.
DA BN

ANFHENEE R RNEEH, KR
(I B HERE 7, A BN T E LA 15 it
HE&ZEH. . &8, FHNE b
S, WILAFREEE, BEEHE, &%
PN I H A IR A W) PN R B 1R A%
e

(L FFEeR

BErE (R FHEM A TR A B
R A B ) ) B AR R A AR, ) A
JEE B P A U RIRN 4808 PR B T R R R
PR Y0 R Y PR K P A BRI R I H e B
FEAE I8 EE BN R A B 1 A% SR AR T
RSB, AR EAE B AU B T AE

(2) Fotr

I RN W /N Nt = 8 DI oo B
8 Y PR O kil M /AR =1 Dl N = /A= v
Sl IS RE k. RN, W45 rhta st
AT FAE . 8%, TE ST
N WBRIER, A RS,
TaAE SR

(3) &HxEH

ATFVHIE T COREEIR T A 15t 4 %

FBIH IR A TG E B INE) 552 e B L,

TR 2 =) (0 5545 B BE ) (S TH L L IR )
(REEBINE) FHIEHAT TR, W
RS LA 5874100737 1N | N s B M

WIHLH, TR T BN 583 B AN iR R

PO B AR R A BT s B gk ki,
P RIERE T aR, BOR BT % I B
PSRN 1A BB T RIATE S5 B SR HAT

(4) mpsmE

A FEHE T CORERIR T A e e 1 Bt
L HH IR A 7 BRI RS B INE) CREEIRIY
LR T AFIATERATHIFERAETR 51 ) S AH S

www.lhratings.com

12

RN\

=
«

y 4

~
~
oy



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

PR R AR

FE, 25wl B 55t 55 rh O R S A
#, FEAFTAFFEERMMERE. AFRYE
LR vt R S A T B T 4 TR SR E
AR, AR I H 5 Bt R A Bt < w RO il
FEFRIEIE . W55 s TR R R
FERRBEUER, B4 5 I E B SN

(5) ztohdafk

AaEllE T GEARL S E R R S50
ERLHIREE, HAEA T (W58 B ) (i
I (R B BLIME) S| B 4T L8
B, U TN AMELR RS T T
FHE B B, TR T BN 838 0 SME AR
AR

(6) R E &

ORI H & B 7 ST UM T T E %
SEOUS R E R, BUMHRET T E F R %
TR GTE SRER AT, R AR W B
IBEPEY, TREGES. FEAC M vl Ab T, HoK
T H s SIE M E A for AR o B
EHSEE R RER, HENRSFEEZIHME
J& 3 F) R S B AR, DA S BURET
XGPS T A R 4

+t. ZE0MH

1. 2R
oE) b ik B, BT AR

BEFRTRZATFRFAREETEZLSHOR,
2019 - 20214, & 2L HRNK S K,
ER-S B ERUEST/n

AT B IF LA TR iR A B
PR B R i TR, Hh
7 TEZ Sk 3 AN SN w32 N T [ =
Vo Uk R S LR 0 H . .
KEHRGIZEEH, KT kg v
1&TE I T 25 G T R EE IR L S ik

2019—20214F, A" EE WA
K, WHMBSRE, 2021447 F B SIRN
FEERIR A BN KSR ZEE&TFRM
BN B HoAholk RN 271012000,
REMTSS . IMRERIIRACB . BIR, TR
Wit 51 ol S IS TREML S5 25N« BF %
Jifl, 2019—20214, 2] EEL 4 BRI
B R, Ho, 20214\ 84S BRI A
L3 IN4.000 B 4 i, F B R EBFIFRMAHI R &
(ST B A 7K 55 B FARND 55 BN 5 B g
FHrEL

20224F1—3H, AR EEF SN
25.4742.70, [FIH R [419.09%; 14 B A%
29.63%, [FILLHEIN10.284NF 43 A

[ _ 4 2\2\

Is

%3 8] £ TR EPAMREEFEEL (BA1: LT
2019 4F ‘ 2020 4 ‘ 2021 4

2022 % 1—3 H

i~ ESviIES 2% >4 ESviIES A ESviIES &% i >4 ESvilE o
(%) (%) (C)) (%) (%) (%) (%) (%)
- f;g 4454 | 2887 | 4623 | 3698 | 2476 | 4934 | 4861 | 2868 | 4788 800 | 3141 | 5641
BB | M| 309 | 1510 | 2808 | 2725 | 1824 | 3196 | 3839 | 2265 | 3027 862 | 3383 | 3795
BiE | KK
B ?E 8.67 562 | -156.42 5.90 395 | -319.17 443 261 | -310.68 1.00 393 | -273.25
ZEE
_ g | R 2750 | 17.82 847 | 2751 | 1842 850 | 2751 | 16.23 850
Mgz | Bt 132 086 | 99.24 149 1.00 | 100.00 176 104 | 100.00
TR Eestil
®Ay, | 2793 | 1810 | 4687 | 3618 | 2422 | 2781 | 2169 | 1280 | 1278 124 4.87 8.27

1 4% 2020 39 13.04 L. HF, HaRA BN (6.3912T) T 2021
AT H AN ATMRAR P e 2214270, SRR R AL EK

AR B3 m 1.44 4270, B 45545 AN R Fo 38 Am 0.90 127,
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China Lianhe Credit Rating Co.,Ltd. *ﬁﬂ%*&fg)ﬂ i‘Fé&;}E\%
= g;i;lmk%* 21.03 13.63 32.95 14.06 9.41 34.03 27.10 15.99 35.31 6.61 25.97 36.20
& it 154.29 | 100.00 24.12 149.37 100.00 17.94 | 169.48 100.00 21.94 25.47 100.00 29.63

TR R e ek

2. WHZEHHT
(1) ST E AR AR R
A E BT AL G TR R RET

ZEHENE. BRTERPEMRATRREE.

28 HRRAERFERERE, BT EBH LK
NEFHH K, LRERFERGKE, THhHA
8] i RBF LA R QIR

B AR

NEILC G /N - o VR /NI R= 180 /N . /N
FBT I R A AR PON . A 2022 4 3 H
J&, AT ALIE N AT R EE A I
TG 783.27 A B, R/ A E K m A
WRAE T N M B . 2019—2021 4E, AU sk
N FEIBAT RN LB K, 2020 4525 1 A
AT IR LG R B R, AR SR A
ol 25 (1 B R Z P A, MR SERIE R EK
o 2022 4E 1—3 H, AFIRTRARIEATIRIL
AR TP 32.38%, EFIRFE LT 039 4
B Ao

Bk v I8 A B IRAT SRUN SN, R T BUR B
AR IS 1 5% 1 Bl MR A AR A A S A
W2 HER A SRV E N A A AN . 2019 4,
R R A B AN 2.00 {40T. 2020 LA
H, AR SR A BN

& W B W L

N FVE W S BRER FEEH RTA R
WA T 5T &N A AL T 2003 4 6 H, £
T TR IH M GE . SR EE . BRI AR
WERE. JFRIIARE. BEFE. FKE
BB, SR ASTIu MRS 2\ AT
B TE KNI E 2.

B R W 0L 55 E IS E RO
WA 2 REET A A 2 @ik RS (LT
fEFR “ RETERER” , FERETWS 2%
R4 )ZHE, AR H PR AT 55 AR AT S5
T H AR, B OREE T I BUR [ = 3R

=

|
P2

MIH A%, R B T RRT IR AL TR
PENTH MRS 5 4. REE T IV BUR K 3 T
ETREBRAEZENAT ML, AT HE
TREAT B0, AreAUN . B 2022 4
3 AR, BMAFEMERIH BT 58 sk ot
Al 407.89 1276, R B EERFK 352.11 14
TCo

(2) FREEK SR

NEPHRRA SR FTKLEE) 55
BER, KEBPEBEACE, MEB A E,

N F) FRBEE K 5 AR Hll 4% = - ] T
PR TR AN 5T VIR R S5 50T
IKALER it |, 1B, ERKAEE. B
A KRR S8, RIS IX . 2% K
J& R A K SR R s B T, AR
BT 2 A5 KA IR E R, TR XA
HHELEMRSA.

HZE 2022 4 3 HIK, QDI R IR A RR
ZEGKAEEE)T 45 A, JE KBRS TN
486.96 /i 7 oKIH o 7SI H 5 /Kb EE
N SR A F G T H I8 8, 2019—2021 4F,
GDLIRR B8 RBAEE BT G5 KA B
HURSFRrE K, 58 13.67 123777k 14.67
{5175 KA1 15.66 125075 K . 2019—2021 4,
o) o S K AR BRI 20.25 1276 23.92
{¢.76M 33.52 {270, Herr, 2021 45K AL BRI
AKIEHK, FERGTEAFESOHIZE T K
b &880 K AN T PPP I H 1) TR N
JirEt. 2022 4 1—3 H, 2" SEIiG KA BRI
A 757176, ALK 18.10%.

M FRAERT , % T BB P R S
KALER) ™, BNEIRRZEAT TR EE L, 1%
HE CREVFZE B0 W5 /K b AR 25 7, 2016
—2018 FUR TARHES N 1.76 Ju/iTrk; dbR
TG KARBE ™ TG KA RBH R IS K Ak
PR AZR AT KA B 430 T 2019 4F 1 A 31
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H. 2019 4 3 H 4 H. 2019 4 8 H 23 HAl
2020 4 8 H 1 HigPATHEAs 5 U e bnite, 35
N 2.32 JCISETT K BN GR R 8 AR5 KAk
LS, & T AFS YHBUTEE 5K
A PR VR 27 DI S K AL HE AR 45 B R 1S
IKALFERR S, WS PR bRifEy 0.533~1.467 Ju/3LJ7
K XMFHRICEE Y, ANLIMRERIT %
WRILEE W, mid R ityE KA BE B RS
WHGZE B RS B, HaiaZfuis g H I
PR L€ ) [ e bR AT S5 5], A
B3 T H 2 B S BR AL B K B AT £ SRION

2019—2021 4, /A Al KSR FR 3
K, 12l EBRRREEIGK, HYERFERRK
Fo 2022 4F 1—3 H, AFIKEHRBIAF L
K 8.98%, EFIZR[FELLIEM 9.00 NH 4 5o

(3) HIBEAS AR

AE) BB BN FRIREEHE, 20T
BA—NHH, EBLFFELTTHR
RE, FFREFMBAGAMEIALR K.

AFPUER I S EREPIEE . BE
5 VAR IEIR AL TR, R 8w R
MAZ AT

O A E i DL B 5% 1) BAR 2 E
AR DHBEBN, EOHRE&MNEE L,
2016 42, HRAE (S5 Boe T R #0583 [l e
BE PR BT T H A G ] 38 %0 ) (| &% (2015)
51 '5), RETEBUNH#A 50.00%7% 45 1) 151 H
TEARLAR N 40.00%, F54h 60.00%(1) 300 H 7 A
S AT VR RAT B S5 7 AT B4,
R A SRR 1) RN A TRAT B TR 24 3]
WS AR, DHERE, HRENZTET
ONTF R R 1 T R R B 1 B E AR
HTAE. A @It iEUE 40 H vk 1
(HEHRIEL). 2. 3. 5. 954, 6 54 (FgH)
FES-HEARER S ) 6 54k CHEARER k- K3 7
S FIHVEL 4 54 F B, G il ZE BLFEZ) 265.76
AN R BRI E 2 EOA A 10 54—,
7S, 11 55—, 8 SN 4 5
LRAbE, AR 1348.29 1476, #IE 2022

3 HIRCE R 5E iR % 549.99 1470, HiRT
H %t A4 539.32 1270, BRI % A4 165.43 12
JGo 2019—2021 4, 2Tty 1 Bl o Lk it Hi
ik, AR PUEASEWNFREE ;2022 4
1—3 H, AFHFE BN F E T B 41.86%.
EBHFEITE, HTARPUER @IS EE &
A nitE, HURRRE 5478 55 AH R BUAR K
P, 2019—2021 4 K 2022 £ 1—3 H,
A TS A & BRI RGN . A R R
BE T HHE ERIN RN E AR, A2
Ay I BGHAT #MIG . 2019—2021 4 f 2022 4F
1—3 7, A 74 AR TE AS 18 s 5 # M 10.62
{275, 12.03 12755 9.89 1Z7CAHN 1.77 427G

N ) A IEAX A AR 3 EOR AR AR,
R EARAS T H 55 AR 4 3 4 51 3348 [ 5T R ARAT
LIEEE, A=A A . A3 2022 4F 3 H
JE, 3] AR AT AR A I H A R A P
ARG RIS IEARAL . SO RO AT I AK
ARBLIZ A @R, ERTH B 3%
365.92 1276, O HRiFTERH#T4) 315.97 127G,

(4) WALEE IR

ANE) AT AR TEN, 29
FPATH BTG, o8] ARG IR T ik B BUT
EWAEERELE, BREFREREWXER
FHEN; LREEEEV SRR, RRANHE
RE; Bl FRERBINZEWZ T HEHY
AR — RN,

AR

AN FGEA TR IR BRI 5 TR
T DR B R k4% . 2019—2021 4F, A
AR AT RN IEARF B R 27.50 1467
fi; 2022 4F 1—3 H, AFARBHNGS TR
FN

/T e g /NI B T /A= 105 0 Sl w4
B 42 ~F 5 BLIX S @ s A e 5% - 1% 000 H T
THEBE 196.20 1276, #Z 2022 4F 3 HIK,
FIHSE A B 171571270, T H % A TE K.
] > FAE N R B S HE 5 AR FH R A it R AT
%, WHSERMRE, HRETF R a5
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PR R AR

JitE 50 B A 5 A F 2T SR, R EET
fEEEZ M 2008 £ 5 2017 45> 10 FE [ AT X
{371 195.33 A2 TCHIBUR KK . 2008—2017
T, o m) R DX R A I T 23 i B H
FEHIABURF RIS 19151 1278, #E 2021
IR, AT SRS RIBU R IR 174.70 127T,
SCEURFR IR 16.81 4276, [ 3E FEAS Firii
J&i o

TP B I B BB AR E R
NFREA T, BEBR NI ER AR
R RIS, A &) 32 B0 B0 H A RE P
— W DU I TR R K PR
KT

ZIEREBAT, BUH BEAR S HRE T
BURXIEE,  [EI e E AT S AL 0Tk A T I
HeEw . UH SNBSS, o RE T S
THER IR S AT, WMBERAT Bt &8 55 A 7 1F
AR, AN . ZFEARE BRI
H BB POl s — TR, PR — I TR H

A4 ABE 2022 4 3 ARG BT R SBUFE MR B HFA (B L)

—IN. PR, PRI RIS LR AR, S AR
25146 A8, WH KT 312.00 1470 (AR
o VA 161.54 {27, CHE 156.87 12
I8, B FERE T RASM SR,
ARSI N 21.00%. #ZE 2021 FJK, A
T R % — B BRI R K 380.82
.76, BT HE BT IR A L
346.90 1270 K ik —HAT H ¥ A4 33.92 12
TCo

WO R Oy AU T H N
B ERATE SR Bty AT IH @ik, TUH 5
T BRETE R R H A7 5 AR %
VIBURT [ SO 350 H 3474 BRI o 3T TR
TH PR AR HCR BOBUR R A RGE B I E E A
RERIETH PO 31 TR R Puis g — 1
o WH & BUM EE I H B 1R S 4 AT
434.43 1276, #E 2022 £ 3 HERA FY ][]
WK 164.59 12,70, [RIG LR S fa , BRA BE
(BB AIPSER S JEIF SR

#EE&  WER . SRl

(%) & TR EEHE P

KK H 2008—2010 4 80.99 | 105.95 106.74 35.00 | il | 2013—2019 4E 0.00
P H-AN AR AR L . . _

- 2011—2019 4f 99.69 | 132.31 132.06 21.00 | % | 2014—2023 4 0.00

E;?%ig::gﬂ*ghkléigic 2012—2016 4F 30.22 26.05 31.04 21.00 | CUE% | 2014—2023 4 0.00
REET PRI LR TR _ e _

Rt - i) 2003—2020 4E 150.46 | 150.46 164.59 21.00 A% 2016—2022 £ | 164.59

a1t 361.36 | 414.77 434.43 164.59

i REKERE, EREERELA, SIRERLFBAX LR, REFTRESLFELE (RS- HLERAFNNATEBE, HAATAHE

TRt AR

ERR-3:

A (R T L B 2 A P ) 5
HIMEY CGREUR (2011) 35) FE, KT
b B T R T et b S AT AR R
EH, LRSS, REET b P O BT
ik &P aE T W B R A, RIE% T
BT AT, A IR AR 0.80% 57
508 ) - R A T B L U [ S R ORI E
AT SR E T N fEEDUE ToHYE, 2019

—2020 4, 7 A M B SEEL gt AR 2 5
48.01 A HIFN 2.86 A, HUBAHXEN; 2021
M) 2022 4F 1—3 H, A FEIRSHAT R

EL

TERDE 0k DL R I & B it 2 3275
FWTF RIS AR, NgEA R B it R 5 5%
W, WA FIZEAWES, A FTETR T e A
WX IBE EE s ENEIL S, £
BALHE = R PSS @A B K. 10l
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PR R AR

% FE R R R KR AR AT R
TS = R AR AF] . REEHAER FE IR
A PRA A R BB R BB IR AT
AR TR L BV A BR A B AR AR Bk
RHERAT 6 X T AR M.

2019—2021 4, A Bl S EIRN
B R R, FHd 2021 A B S BN T %,
F2BEZ 5 I E B AUON DL TN i,
ZIPRATZER, BL AR 2021 4F R &Y
ISR E 5 B B e A, Bkl
% BRIRFFE T, FERZNIHTE HH
PG, B A RRSE RV S R Hb R A K
FrE. 2022 4 1—3 A, AFEMSERAN
1.24 {276, EBFIFEN 8.27%.

B2 2022 4 3 HJE, ~al FEOTE TAEE
TiH 14 4, TH ST 168.49 1470; FEAE
HIE 12 /S, TUH ST 305.45 1276 Rit
O 19265 1270; AT H @S &1t
208.15 J3 V7K. 2022—2024 4, A4yt
K48 29.96 13 72K 23.51 15 °F-J5 KAl 13.97
VT K, P a5 45 4 43 5l 86.60 12,71 75.91
.70 37.62 127G, PN TR — I .
R s M T A, ARSRRNSEELE
FE R N

3. RERAE

MREALA, RRas) BB BA TAEK
FE), RAAARTHZSEERSH,;, AEFE
XA, A ERREZRTIERK, ST
eI HEBRRE K,

2021 4 H 23 H, REWBMN FE (K
AT BBURF G T4 3l 3 T S At 152 it 2 14
Pt 4 A IR 2 B VR AR 5O 5 R T 4 S B s J
AR EMMED, KRA AR (HEshR
R T BRI A0 AR BT AR A PR A RIIR AR
TSI s R R R R T D) AN E
BHRERBE AT, BT A8 M5,
A ER BEARAG R S5 SR A
R R 5T

MASRIL TR E , AR I T U (2

3K AR LA A K 4 SRR H i T A B
RUEESEAX AL, PRIREE . EERE M K%
SRRt sl H 2 TAE . A 2022 4F 3
HIE, 2] 3 ZAE @ H vH R 5o 2750.22
{¢.76, S5 1718.26 /47T, WA E, AR
T H BT BAR O, X P05t 4 AN o138 ik 5% 47
TERCR K
k5 HE 202243 ARAG EEEERR

AEE BE% BAe3

&R L) > s
Hhdk 7 B2 — ] 268.96 122.46 | 5 FIL
Hidk 11 B2k 256.02 127.54 | #4FIL
ik 4 S LE T 189.11 135.87 | #orFhL
ik 10 22— 220.69 136.54 | 4y FIfL
Hhik 8 B — 1] 264.18 87.78 | 4 FINL

Mk 4 SL&ILB O

DRLE WD)

ik 11 SR

HFETAE CUF A

KB A T P < AR

o>

Mk 8 ST
CER IR 2 [l 4 A 25 47.04 7.74 | RN

LB

R TIT R R R 2 T

2 (RIS aE

232.52 75.67 | #4067

58.88 033 | #Bor s

150.46 150.46 Sl

I R eV B 8.39 294 | EEIfz
TRETA] LRl 15 it 196.20 171.57 =LA
KEHKIE 80.99 105.45 | CFIf7
TR 7 3 28 @A AL T o
IS LR 114.00 14828 | T
I A A Y AR 534.99 407.89 S A
I EE A G A
P& L AE—TRF FEALAE) 16.00 7.56 WDl
o TR
%%v&%ﬁﬁﬁ@eﬁm S 08l | EE
T
3 & Hb X BC S LAk i
I—— 108.60 2937 | ©FIAL
& it 2750.22 1718.26

FAT R 23 R
I\ 555

1. W4t

ANERAE T 2019— 202145 4 I I 454 4
HE I ESTHT RS BT CREERFEAK) Xi%
WA AT T =F0Ew, HHATHRELRE R
W H . AR $EAE20220E1—3 1 IF %
WRARLH T
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PR R AR

A VU 5T, 2019 — 20214 £ 20224-1—3H,
NG NIRRT a ], b2
— AT, AT E AT A R R
BN, BARTE , W55 BdE AT L i . 0552022
FIAIK, AR GIEEA LT AR IE145

2. ¥FERE
2019—2021 4K, A8 KA FAEE K,

KEMBARRH KO ARIRAE, F
FIRERF; R P RHAKEKARA TN
BR, FFEHREKER, TR HRE.

2019—2021 3R, a5 e R K,
FERE AWK 247%., #E 2021 FE, AFE
FETE P2 A0 8729.79 1276, B EAFIRIE K 2.10%,
B EAFRARNAKR . AFFE P AERB 5N
E, BErEsiE BRI

R 6 &) BT ARG A AC)

2019 ER 2020 4EHR

2021 R 2022 &£ 3 AR

g Eh =1z i
&4 (%) <4 (%) <4 (%)

27.75 2291.44 26.25 2381.76 26.88

WBIH = 2446.06 29.42 2372.74
Ui 409.71 493 220.36 2.58 298.19 3.42 393.71 4.44
TS 78.11 0.94 210.60 2.46 78.36 0.90 79.06 0.89
oAt SiscER 254,57 3.06 207.38 2.43 213.06 2.44 221.26 2.50
w1 1352.87 16.27 1399.30 16.37 1428.33 16.36 1411.00 15.92
FAbREN % 297.26 3.58 303.16 3.55 257.45 2.95 262.35 2.96
ERB B 5868.36 70.58 6177.68 72.25 6438.35 73.75 6478.90 73.12
A SR 240.32 2.89 294.70 3.45 0.00 0.00 0.00 0.00
HAb ARG ) S b B = 0.00 0.00 0.00 0.00 256.43 2.94 263.28 2.97
KA 141.00 1.70 199.53 2.33 245.90 2.82 245.26 2.77
Eita s NG 201.92 2.43 211.80 2.48 233.99 2.68 233.99 2.64
i 5 e 717.33 8.63 775.16 9.07 1110.26 12.72 1137.03 12.83
PR TS 4371.82 52.58 4459.93 52.16 4253.10 48.72 4262.10 48.10
BB 8314.42 100.00 8550.42 100.00 8729.79 100.00 8860.66 100.00

JE: BRP 2019 - 2021 SRR Ak SR A A A B MR A, AR IR ROEIEYT, BET S RSB S HE

FertRIR: ARIEAE) FiHIRE . 2022 F—F E W SRR BN S RAL T2

(1) Wl

2019—2021 R, A RSN T MU RE AL
N, EHEA TR 3.21%. BZE 2021 K,
AT F AR TR 3.43%, FERMN
WSO R T8, A IR AN B 7 IR T R
G NWOKER . HARRIGER . A A AR 3]
B o

BUE 2021 K, AnTEMEE4E 298.19 14
JG, B FARJRIE K 35.32%. % 1T #5445 60.48
e 052 R % 4x, ZIRELEI Y 20.28%, FE 4w

A7 T 52.64 1470, HR NS RRES .

2019—2021 A, 24 7] BRI BT K

R AEK 0.16%. #E 2021 FE, AW N
K K T A 1. 78.36 1278, B EAER N &
62.79%, FERMPCRE = SHRPUEEIZE
BHIRAF L FRIFR “=5&MZBEAT” )
AR =52k (R PuBssmiz EG R A A
(DURIRR “ SRz g An” ) ikt
ik s . WEEREER, RIOREET 1
M REATE 56.41 147G, Kk 71.99%,
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PR R AR

R s AN IV S R DA |
BURFAH S FRAL,  RYSOW R SRS B/, #
2021 FJE, A AR HER 2.45 127,

B4

=24

A7 HBE 2021 F R3] FKTK
&M

ELER LI

BEAH SO KOS EOER
951 4~54F | 1214 —
KA S BT . ['ON
! jord B 7.30 54ERLE | 932
6.85 54D F | 874 @i&;ﬁﬁ%
N It 23.66 -- 30.19
MG K
REETKSE R 11.64 14EDAA | 14.85 | kbBHRSS
(4
2.94 14ELN | 3.75
2.74 1~2 4 3.50
FEHHE AR _
e 2.80 2~3 4F 357 | M
2.03 3~4 4 2.59
0.13 4~5 4 0.17
N 10.64 - 1358
ATV 7 X B R
pEmgamRan| 0% | 4% | 89| WEER
PRI R N =
AR A 3.48 1~2 4 4.44 B 5k
& it 56.41 - 71.99

FART: AaFARE

2019—2021 A, 2w HAth MSGR N T
R, FEE A TR 8.51%. # % 2021 £, 2
A ARG FAF IR 2.74%, B EAFIR
A K R BT, ) FH Al N CR AT

Gt 118.36 1275, 7 FHoAth RESGHR HAR AR %0 1)
55.48%, HEAE—M. SHRMKIHR T, HEF
RFR BN R BUR A DG AL, [IOXARE,
A 2021 FIRILTHER K HES 0.24 1278, T
LB 0.11%.

& 8 ARE 2021 F R 5) Hp B AT B4 L

soen % we | S0 B

FHTHOK A 008 | 3474 0.04 s
Al 3048 | 54ELLE | 1429
FT 3056 -~ 1433
R W U= 351 | 14EMA 1.65

471 1~2 4E 2.21

517 | 2~34F 242

1.63 3~4 4F 0.76 K
FIE

290 | 4~51F 1.36

11.87 | 54ERLL 5.56

Nk 29.79 - 13.96
FEE TR X N .
F b e e 2218 | S4ELLE | 1040 K
011 | 2~34 0.05
o fik 3t
FEE A ki .
e 295 | 3~44F 1.38 f)itkﬁ_
1575 | 54ELIL | 7.38 ’
N 18.80 - 8.81 -
FAEETIT AR N X R
BWEHZE 263 | 4~54F 1.27 it
& it 118.36 - 55.48

AL RIR: 28] FHRE

BE 2021 )R, AT RICEFRIT CRYSOK
FAHA NGO At 291.42 1278, 5 FEIR
HRFEH) 12.72%, STAF RS2 HH .

2019—2021 K, ArRIFFRRRFELIGK, F
WE AWK 2.75%% 1428.33 1276, #% 2021
IR, AFMERE FFRIEK 2.07%. AFF
REEBIT R NA 1383.65 1270k %, FEA
R B AR L i . AL 2021 4RO, A
AITHRAT SR 2% 0.13 {278

2019—2021 K, 2 F HAh R s 7%= E 2
L NGRS, FEA T 6.94%. #
£ 2021 4FJK, A A AR T AR T R
15.08%, FERHPIELEKEL LTS 31.89
AT, AR BN 8 7= o & R i 85 o,
LI 222.89 1270, T BRI E: T I
BUR W B R, 2K 3 B T 2438 KEE
Ko

(2) AERah T

2019—2021 K, ~w]AEGEN T = AL KR
RIS E A K 4.74%. 8% 2021 K,
AFARR AR B PR IR K 4.22%, AFHE
BN~ E [ e 5. R LR, HAhIE
MBI R = K HIBA S B8 A B M s
P R
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2021 ER, AT AR LRl T R
2 HAh AR Bh R B AR a8 T RBETE,
F B FE BT iR B PRk R B A R A ]
HPEIR R R AR AR BRI RS
LAMWAF . R ARTE AR B
Bk % A PR 51T A B RIS Bk B A 7] 25

2019—2021 K, ] KA B RF4k
WK, R EAIEK 32.06%. #E 2021 FK,
N AR IR i LRI K: 23.24%, £
TS A R A ST R A R A A
HAE CRED BUE BB R @A RAR . F
#OCRED) PubZER s REARAR. Pk
CRED PUBA B ot A R A 7 A gk
(R BB AT R A R AR 2 e m
7% 6.87 /2.7t 8.6514.7C 3.88 12T+ 5.92 12
JGH1 5.58 12708

2019—2021 R, 2\ m 5 Bt st R 4k
WK, FHEAEHK 7.65%. HZE 2021 FIK,
N T RGN AR T R ST A
T2 RUX 5 P4 B R A ), i AR RIS K
10.48%, EE R H H b3 o= fA7E 0 A K pr
.

2019—2021 4FAK, 7w [ 5E B R K,

EHE AWK 24.41%, EEHBHFE. b,
G5 B BRI MR BT 7 J ML A 15 5 S o
BE 2021 FRE, AR [FEE TR EFREK
43.23%, FER5E TEEMT T~ A\ N 326.51
270 e 1 3 |2 T A A8 I 104.02 2. 76 F
o 2 2021 EIE, AR RiFiHESTIA 163.97
{275

(9 NG B ERBEMRER (B4 LA

2019—2021 K, e TARWEN I,
EWEA TR 1.37%. 8% 2021 F)K, AdE
TR EAEJE TR 4.64%, T RIEK TR
TEPR R B H TS 2 2021 R,
TEEE TRE BRI e e % 2.85 12T, FEA
FEXTRH 9 LA G BT U IR B % 2.16
1.

2019—2021 4FoR, AR E =) K,
EBE A TR 0.22%. B % 2021 FFK, AL
i 119.53 1470, B EAFR TR 6.29%. A
F I B R BN E A 115.48 12T

A 2022 4F 3 AR, A A& R = B AR
ARG 1.50%, w5 LR B A
F, BEE R K. BIE 2022 F
3 HIK, ARTRMEEE FFRHEK 32.04%,
FEREE KMGISRAE: HA S FH
BRI AR .

BE 2021 ), AF]ZIR T FEAFE TR
M. LR b5 RS, Ko E et
346.25 12 76(H: 1 60.48 12T NRZ IR TR % 4D

3. FARLAHM

(1) frfg #H R

2019—2021 5K, /8 FiH 2R A NAER
Bk, RAMTEEIF.

2019—2021 4FK, AR A #H A s FrE
K, FHESWK 3.61%. HE 2021 K, 2
A AT F A AR RIG K 1.48%, K BAFIR
A K . A F BT AL 32 Bl SN AR
PEARATARIER, B R e HE

2019 4EK ‘ 2020 K 2021 R 2022 3 AR

7S BT RCONPY IO BTSSRI RO
sz A 705.87 25.58 705.87 24.18 725.87 2450 725.87 24.49
HoAh AL TE 55.56 2.01 4556 1.56 0.00 0.00 0.00 0.00
BWARAR 1563.93 56.67 1703.75 58.36 1689.32 57.02 1689.32 57.00
R WA 128,51 4.66 135.83 4.65 140.40 4.74 139.92 4.72
BB AR G 278.93 10.11 298.54 10.23 355.77 12.01 357.22 12.05
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FEENGEE T 2759.86 100.00 2919.57

100.00 2962.82 100.00 2963.79 100.00

FoAbRIR: AR E) FHIRE . 2022 F— F M SRR AN &) AT

2019—2021 R, AR SLEEARFEIIE A
BK 1.41%. #E 2021 FFJK, A 7SI A
AR K 2.83%, FERKETEEREAN
B M ¥4 20.00 1278 3.

BUE 2021 )R, A HA & TARH TG
RE, RAFPE KA MM THRRHE
TR LB ARG C T 2022 4 3 AR 4
RIEZHT

2019—2021 R, AFRTEARAAFARFLLIGK,
FEHEAHK 3.93%. #Z 2020 K, A B
KAFE FAERIG K 8.94%, FE R KNI
BRI R AT BBk . Hhik . PUBERR LIS
113.69 1276 WEdLEAhEk 5. 6 28 23.50 1276
AR T EAR A 19.60 1270, #(% 2021 4F
&, AR EAAIR FFERE> 0.85%, FE
REFHBLL IR &SN AT 131.67 276,
PAK TOT #5358 4 g0 NI BUSE 458 s/ B¢
KAT 9419 {070 PAT H: 4 % 3G 05 Ay /b
49.21 {¢. e L A BT E

2019—2021 K, A w] Ko EAIE R
K, EHESHK 453%, #E 2021 4FE, 2
F] AR E A R AR K 3.36%.

2019—2021 K, AF)DHEE R
HAEMK 12.94%., #E 2021 K, A# D
AR AR EA RIG K 19.17%.

BE 2022 4% 3 AR, AR A& PG
IR K 0.03%, B EFREBLAK.

(2) fi

2019—2021 £ K, 23 1FFALR eIg
K, WEFEMARBGSH L, FoTLss
B, NEARHRAEERE.

2019—2021 K, AR FARFEEIE K,
EXE K 1.89%. #E 2021 K, AF i
fE A 5766.97 12,70, B A IRIGK 2.42%, 5
BRI Hrh, Fsh i 34.55%,

2 2019 - 2021 4 K FAb B AT 3K A .8 B AT R o L AT A) B

eI BN ik 5 65.45%, A ] Ffit LLARR S 45
y\jic

A1 #&ZE 2021 FRA3) A RARM AR

Fobt kR BAETEARIE A 8] T TR 3

2019—2021 4K, ~alish i fiiirsag K,
FEHEAHK 16.23%. #HE 2021 FK, A
mBh i 1992.37 27T, B A RIS K 22.26%,
&2 LR R I AR AR B S B K T L. A
AL AN O AR R R TR
A AR — 4 P B SRR BN 1 5
A B 55T o

2019—2021 K, A=A shIEK,
EHE K 39.66%. HE 2021 K, A
F2 HAfE K 263.15 1270, L AR IRIE K 213.32%,
515 AR 120.36 1470, PREAEEK 66.50 12
JG, BREER 49.79 12U RFKIFfE K 26.50 12
JGo

2019—2021 K, o3 & HoAh AR AR S R
e, FHEE TR 22.57%. 8% 2021 FJE,
oy HAR RN AT 83.18 27T, B AR T
14.94%, ¥R &AL (A EE AR
AR ORISR B8

2019—2021 2K, AR —F N BHMIER
TSI, EEEHK 14.83%. #E
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2021 AR, o w4 P B R R 3 66
947.30 1275, B EFRABNARN, FEAFH—
P B0 S A5 25 556.00 1270 — 4 9 F1 3
KM EK 253.72 4276 —4F PN B B
A5 3K 110.17 A2 700 — 47 A 30 A 1) HC At 0 67t
27.32 1.7t

2019—2021 R, A HARG ) 71 e 4k
WK, YR AIK 39.43%. B2 2021 FE,
o\ HAb RS i 431.97 1278, B AR K
80.73%, Hrr, ARFIK R T2 426.00 12
TGo

2019—2021 K, ARHERBN GRS T
f, FEWEE T 3.81%. #%E 2021 K, 2
A AR sh i 3774.59 {270, B LER T %
5.66%, T HRMNAMEIRRD TR AR FER)
i EE KR, NAHRE . KRR
AR T A R o

2019—2021 R, AnKIAMRFFEIEK,
EXE AWK 3.78%., HE 2021 FFE, AFK
WIE K 2167.91 170, B EAFIRIGK 2.22%. H
WS R E K 1048.48 1270 fRIUEAE K 535.64 14
JG~ {5 7k 551.64 127G HRIE K 32.15 12
JGo

2019—2021 K, AR MNATGZFREE %,

FEHEE TR 22.75%. #E 2021 FJK, A
Rif} i 75 880.82 12T, L AR T B 30.80%.

2019—2021 4F3K, A " B AT 3G RF 2L 1
K, FEHE AWK 54.51%, 2 g A5
FITE =i KA R . B A 2021 4FJK, AR
MAFER 300.27 1278, ARG K 67.07%, &
G NIy 1)

2019—2021 R, A BN AREFE T
B, FHEAS T 6.19%. #%E 2021 FE, A
A L IR AT 3k 373.67 1470, B FAER R
3.54%, H4 A IV B TR K o

A 2022 4 3 H R, 2\ 4157 5% 5896.86
.76, B EFERBUA K. Ho, fshffi b
34.60%, VSN Hf Y 65.40%, SERIHLAAETR
N . B 2022 4E 3 HJE, A IS
X 289.22 1070, B EFRIEK 9.91%; AFH
fREAT R (Bt 49211 {278, B EER TR
23.85%; A F] 4N 2 AR S 11t 889.39
278, B EFER T 6.11%; A& HARs) i
f5t 537.75 14,70, B FAFJRIGE K 24.49%; /A RN
fHiiF: 901.77 1276, B ARG K 2.38%; 2
A K WIRAT K (&it) 5695.80 12T, i HAFE
WK 3.24%.

B 2 2019 - 2021 4K B 2022 4 3 A RN 1k S4H

(45 A7)
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1000.00 y " 1I9 100008 11081 5 .00%
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20194FK  20204FAK  20214FK  20224F3H K

m— 5 5 — 57 5

FLWAGT 55 i A5 L

FAPRIR: N8N8 FitiRd . 2022 F—F AWK, BETAHEE

B3 2019 - 2021 4 K& 2022 4 3 A RAN&) k44
AT

70.00%
66.81% 65850 66.06% 66-55%
==

==
65.00% 62.95% 2549 62.74% 63.43%

60.00%

56.68%
55.01%

55.00% 53.04% 53.56%
50.00%
20194F K 20204FK 20214F K 202243 H &K

KI5 BEAL L%

e 155 AL LA

FrtAR: G N FHIES. 202 F—FEMARA, BAKSER
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A BT, KA S 5 GURHK A R
R B SH RN, 2019—2021 K,
NF G FREIEK, FEEAIEK 3.16%.
MBS TEFR KB, 2019—2021 EK, AR %7
TR A AR 5 55 AR B TR, K
5195 BEAM LE ZFF 4 R %, #iE 2021 )40l
N 66.06%. 62.74%7#11 53.04%.

B 2022 4 3 HK, A 2555 LA
JEIE K 3.01%. fiRss sy, 6% &
33.49%, K555 5 66.51%, LLK IS AT
MBS BT, #4E 2022 45 3 AJE, An ¥
PR TS BEAL HE F R 57 55 Bt
AAL 2R FAFR A A S 0.49 N E 73 2
7 0.68 ANE 43 AR 0.52 AN 43 i, AT
AR

4. BAGE

2019—2021 4&, 223) AR F|EMALY
REAEF A, 1988 B BUFANBY BT
BIRBEEKR, ERBAEH K,

R BT H BT I SR A AN 2
Wi, HRTERIH AFESE . HELE I
H. 2008 fEfS, AR5 AEEE I H
KB AT s fEBE R . ARl g
S, WSSk A BN K AR TR 55 A\ )
2 R HUERAE A A R A8 I H AR,
HATZE B0 R I AR HAth Bk 2 2% 1)
hE RS A, HERER SRR, w3
T H iz g s it — b g

2019—2021 4, ARIENLAWANEBIIEK,
FERE A K 6.08%. 2021 4F, AR SZHIE
SN 178.77 127G, FILLIEK 14.20%; Lk
A 139.26 1470, [FILEHEK 9.51%; [FIHH, Bk
FIEH A 19.79%, [HLLHE S 6.06 4~ 43 5o

MEAE) 2 HE, 2019—2021 4, /] ]
FHZ43 5124 39.84%. 39.22%71 31.83%, Hd]
F o5 B ML S SN B A e MAALG  2021
FERFEA A RN (5 21.83%)
M 2530 FH (15 72.95%) K9k, 2 =) 81a 2

%
%

o A A 55 B FEGE A w] R AR s K

R4 H PR T, 2019—2021 4E, A
BT 4 518 13.96 12.7T 4.40 {4.7T 4.08 12
TG, RFFA KA E KRR TR AT (i H 4
R P PR A R B, R R B X R EER B R
ABARAF . RERHIEEARA 7 &M
e At HAtloas o nlh 17.71 4270 27.36 14
TG~ 18.08 17T BNV AMI A 735l 27.11 10 7T
32.54 {27t 31.13 f¢yt, EERBUNKMNE; %
FPEIRAE IR 2 N 0.78 27T 0.72 {276+ 5.69
275, 2021 FF G = AE Rk T EAFEX R T
FRERHL 9 5 ZRAH G T = THR MR 412k 2.16 12
JCRI 2R IR #5145 1.00 1276. 2019—2021 4,
N FFE R R 24.79 12T, 2211 {278
25.61 12,70, RIS BURF # B S 558 02 1k
ALK o

B 4 2019 - 2021 F»5) & A48 47
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20.00% 9.39% 19.79%
0,
15.00% 13.73%
10.00%
5.00%
0.91% 0.90% 0.88%
0.00% 0 0.66% 0.76%
20194 4;’072@ 20204FE K 20214 A
e 21 T SABA R BRI %

FoRR: AR TS, e FEEE

BAFEbR 7T, 2019—2021 4E, /A H] M H
ENIE TR S5 O N PRNE Al e /) ) b I
AT TR, A F AR R e —

2022 4 1—3 H, AASLIENL SR
26.79 127G, [FIELFFE 20.35%; A FIEDLERA
18.73 127G, [FLLRBE 28.55%; HAhUas 2.12
12,76, AR BUR N EDILAMON 3.90 127,
FEHGEELRMBUTANIM R SEIUFE
R 1.49 {2, EDVRNER N 28.65%.
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2019 - 2021 4, NE) B BEHNLE A TS
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BAH TR, 2021 %, TKXELEDRYA,
NEBRKEHA AT KIGER, N5 AEZ
BREBRLEEHREFEERLETERR, BARELXES
BX.

%10 A HAREHFN (Bix: 1270)

2019 = ZOZOfﬁ‘ ZOZlfﬁ‘ -

LENRH TN 312.81| 205.46| 367.77| 88.81
ZENEFN I 174.44| 162.65| 24568 | 42.39
SEENPSTESM | 13837 4281 122.09| 4642
BRIESIE RN 132.86 | 111.18| 263.33| 37.26

PSS I 371.32| 344.87| 264.24| 60.05

BRIESINE WS | -238.45 | -233.69 -091| -22.79
BYEIRERHERS -100.08| -190.88| 121.18| 23.63

% REF AN 1505.04 | 2104.86 | 2320.05 | 884.68
% BB IR 1376.14 | 2103.18 | 2417.76 | 820.66
ERESHEWMETH | 128.90 1.68| -97.71| 64.01
REWAL (%) 127.45| 87.27| 116.21| 277.09

TR Aa TR . 20025 —E R M5 IA, b le i

MAETEFHKE, 2019—2021 4, AF4
BN ERAESIEK, FHEAHK
8.43%, = BB I L SR AL D7 S B B4
AR FRE AR BN R &8
A& B, FHEEEK 18.68%,
F BRI SERT i 2575 S I A AT
BT H M. kRS, 2019—2021 4, A#RI4
BWESII e E TRE, FHEE TR
6.07%. 2021 4F, AELEHENMEFRA
122.09 {270, [FILLIEK 185.20%, AFEEIRK
L8 30 /L I H #3575k . 2019—2021 4%,
AT SN GBS TR, ABEARIN SEHLH
R

MIEFIESI RS, 2019—2021 4, Aa]H
FEEAMERANENEEK, FHEEGHK
40.78%. 2021 4, AR TESNIMERAF L
K 136.86%, FERGEHZ—SL&. =5
LR =5 R T R IS K BT R,
BEESh B 264.24 1275, [FIEL R F%
23.38%, LR A e TR S T AT I 4
D FTEL. 2019—2021 4F, AFIIEEIEshI 4
B , HS2 52 Ab B I3, 2021

R B I 4 R ORI 4 Uk o

2019—2021 4, A A% %3 i &
AR 77U 1E

MWEGTESIKE, HTARMERAE S
TR, A ) 2 EE I W BRI 58 4 R R A
HIARAT I AR DR S R FE . 2019—2021 4, A
A BRI SRR K, FEWEAHEK
24.16%. 2021 4F, Aw|EGIESNIESTAIFE L

HEK 10.22%, SRIE DAHUSE USRI I 48 &

BERENI AT F LG K 14.96%, FE 42
AR S5 Bl A4 A E . 2019—2021 4, A
BRENINE IR T %, HIEH 7. &
B AT IH &% R AF B S T &SRR,
N T RAR BT R I TEOR
20224F1—3H, AHEILE NI L EE
NEEMEN S UL Ak S ARME
R A B I H R A Ak, 7
WA VA FEAW I SN, BRI #%
KIMHEZ . HEBEKR, FEHBRTES)
&R B SR IR RS AFIR
WO BRI TR 4 B RN B R R, T
IR B LA %, UL R
RFUBLR 7 55 A B4, 20224F1—3 A,
AT E RIS A NI &R B U I .

6. {2fHEAT

2 E) S A R R RRATAR NS, L

AR g T REED,
A 11 a4 AR

b=} pif=] 20194F 2020 4E 2021 4
naltE (%) 165.86 14560 115.01
0 AR (%) 7413 5973 4332
it | KEREIRE 6 (%) 9.38 2.63 6.13
W0 [ wwmammms (o 013 o003 007
IR IS (D 0.39 0.17 0.18
EBITDA (Z78) 95.000 91.29]  97.60
K1 4R HS/EBITDA (ff) 4935 5339 5112
PEfT | GBI EI AT (f5) 0.03 0.01 0.02
i EBITDA/FE 3 (f5) 1.99 1.80 2.06
LEMEIFESTH (5 2.90 0.84 2.58

i ZERREH/AETEHNERAETAR, TR
Tkt kR BRAETEARIEA 8 Tt iRE T
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MG bR A, 2019—2021 4EK, 24
A SN LR AR S L AR IR T R, A RSN
BEPEAI AN G AR BE R LRSS . [, AT
LB I A BN 5 L2 AN T . A 2022 4R
3 AR, AvIEREStN 0.23 . ik
E, AEEIAEGRbR RIS -

MAEIAE bR E, 2019—2021 4, A
EBITDA #il EBITDA F| S 55w s K, 4
53 55 IEBITDA JRUEBhIEK: s 2278 I 4/ 83
HFIE B I & AR 55 S5 N % . BAARE,
A F KA B TR bR RIS o

A 2021 K, ARG FERITRE
HRE N 5582.13 12,70, AL HAE R 2572.97 12
TCo WAL, AFF ARG A BRI H B
EHARE . BARE, A F A E R R
38 .

oA MO, AR 2022 4 3 KR, AF
T AN AR 4R 166.94 12T, FHRELE K
5.63%. R4 MR NI AT R, fREEX
[SEIEEH

7. N8R (FENE]) M4

E KL LS ETETNERFT, &
a k4 Erkdke)s, T ERpEHE. FERT,
T8 RS R 2K

2019—20214F K, BEAT] BE /= S A RF 4L 1
K, EHEEHKL161%. HE20214FK, FFA
H B S 414539.9014. 78, B AR IRIEK:0.24%,
BERRAAA K. Hor, 3% 71700.9012
JC( 5 37.47% ), HE it 3l 55 7~ 2839.0012 7T (
62.53%). MK, AT 322 d HAb R
A HAGRBN B PR JER BB F K
AR BT L [ B MR DA . BEA
H P A 2 1152.00%

2019—20214F K, BRA R fAfTRFELIE K,
EMEAWKL67%. HE20214E K, BAF

i KA %12603.4412, 76, B¢ FAFJEEK:0.08%. HH,

AN 45t1473.7442. 70 (1556.61%), JEIR3h F1 15
1129.7012.7t ( 543.39%). MIIRLE, ish fifk

FEHERER HARAT R —FARHT
e N AN AR B B AR i 3
B AIIE R A5 23 A ST AT SR o
BA 2021, BEA T B 145146 57.35%,
SRR R AL L H44.34%, 755 i —
BEA R U5 A 42 1145.14%.

2019—20214F K, BEA ] A FH R R 4L
WK, FEHEAK1.53%. HE20214EE, B
N T F R N1936.4514 70, B AR JRIE K
0.46%, =% HISUSR A AN B A AR o B
AT T FH R S S T 1121)65.36%.

2019—20214F, BEA RIENL SN SRS
K, FEHEAMKL.48%; FjE MRS K,
FEYE A K 64.81%. 20214, BEAFE LS
W N H28.3242. 78, FliE A N35.01470. BEA
AEDAIRON A FE D12 1115.84%;  BEAE]F
T A FF 1042 10136.71%.

2019—20214F, BEAFILEH = E R
SRS N, BRIEAE SR
ARG B AR A R . 20214F, A TR
N A GENE A AN 103.2514 G, #EE
TG NI 414554120, B R IG S &
#i-178.5912.7C -

. SMERSHF

R, NIAFEFRRETIHAGER
o KRBT i, Hak BAG
T T AF Ky 8 KRBT T2,

VAR, RIEETTBUR IR T 7 08 IR 1) 5
HHERE, 2007 4 ms A B A B AT B
NAH] 2014 48, AR ORI H — KK
R, AFIGEWERF (AR K% D
RENTHBY 78, TR T KR E RN RIE,
BEFERAR . R e R ) R R AR T

FH T 5 0K 22 300 H A A v A RN % 4 [
W R B, IR AR SRR A B R SR R 1) 2
TRbs . R M BUA A = 5T 2 A KB H
R G A4 . 2019—2021 4, KA I E )
RO BT 8 FE I H 22 HE BT AR 4> 184.50 12

www.lhratings.com

25

=] |

553

N

i\



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

PR R AR

TG~ 166.13 /2701 178.54 12, 5C, IAEURMIG 43.62
{¢. 76 56.35 127G 47.51 127G, 2022 4F 1—3
H, AR AITH FEASE 15.33 0
RN 6.11 127G

20214F4 H , Kide B Bt R DAL % X A
F]E#£20.0012.70, w0 AR R S gt AR 1
F725.87147¢.

. KEPHRAREELEN S

AT o8] SATE RS AL, KT &
P EATIARARO), RATE 3T/ 3] S i 5L
Fask M railol, ARBTHEREETEA
FREN ARG B S, N2 EEHAL
ANE. BEEDALS R TS HAEBITDA
TEATH . BRI GSORBHEARALITK,
iAEstER 5

1. A B 238 A & 5098

A S A R AT 4 4015.0012 8, K
174 %0 L FR10.0002. 78, #% kAT 480 1R 10.0012
TCINERE,  AHA A SRS 7300 5 2021 4R R A F]
J 55 A4 R £ 55 11110.30964110.20%, X 28 7] 31
A Bt 55 G H AR ) s AR /N o AR 202147 I,
NFREFE R S A L R R
fiit 55 5% A AL EL #9371 9 66.06% « 62.74%
53.04%, AHAH ISR AT IS EIRTERRIG 5
- T14266.10%. 62.79%F153.12%. 5 &2 A1
T SR SR AR B U T RIS A R AN AR B
%, s SRR 5 AR T TUME .

2. K B ZARAZLRE A AT

AT R AT &40 10.00 147,
2021 4, ARLEWESNERANE . BETED)
L4 B AN EBITDA X RATHT JE K%
FHIORBE IS LA K, AR 55 .

A 12 A 2T H

RATHIK I S/EBITDA (f5) 2l
RATERIING (270 33567500
GENSWNBATE LIS D 0109
GEIEIRATIERIIR S () 0.0364
KAT G KBTS /EBITDA. (f5) R

HE 2021 &

RATHIK IS (2o 3346.7900
GEIASMNBATHENES () Bl
SENSIRATHEINS D 00365

E: BATE RIS A AN T 2R EATIE AN KBS E
E5
TR B TATRIE A 3) F it iRS e

FT X AT AE MR W55 R AR SC
FE RIS AE T T R & o T vP Al BRE B
fEHE 2~ 7 ARG HSES0 AAA, A
WIZZIRE ISR AAA, PRRRENTEE
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Mk 1-1 8= 2022 4 3 A KA 7 B R LA LR 454 [E]

E NS EFRAHNE. INRE (B Fh ORI S FE SN, LREFEERAHIAEFRERAD FHERSE DN, Tt ES5HFAONE ZAEE N
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Mif 1-2 #(F 2022 &£ 3 BIEABESHTEEAN—RTFLAIFER

TARIEHR

EMEA

(4z.75)

Eidiid=ny]
(%)

FBA A
(%)

TR T T B S 1%
HHRAF

LA B8 Gont T SRl B SARITH < B3 T
T BB BB, ST R H B TTEOE RS
Mige. N R AR TR SRR T A
e, EHL TREMES bEMT (B LJENE
FA LETWE K1 E Ip )

20.60

100.00

100.00

KETBE AR AT

VA B Ex . sk, Btk Sl
O 2 BB S Bl B U AT B BE 28 S B
PER; B EML dEEE. (ML
LB RAT AV TSRV RO, 7R BOWA
2E, BFEAEIEEMERIZLMESE (KL
IRAAHE I H , ZAR AR I S5 T T R s
i)

18.20
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REETTHIRBE B RS
FR2AH]

X BT i S T P S BERE B BE A B I
TR SREIPR HTITR: RS B
b A B

20.00

50.00

50.00

R e e A AT PR

A7

A TREEBTTR T AR E KB REEE A 5
TR A B TR - A BRI H 58, 2
B IBEE BRI H TR @SR A GRE
B EE AL 28R AT BRI 1, EE
PR 2 ) 878 R A3 HY O RO it AR BR A1 C
A LI E N E FRE AT L TL ETIH LAV
AT IE BIEA RO HE)

27.70

100.00

100.00

REWHTR BB HA
FR2AH]

LU B8 <0 T Sl 8 0 A Ll 2 P 35l 0t
3 2 Bl R A X Bk Er A T R BUH T
FUGERACAC BT H L FRENTH HEAT BB &
W SRR SEE s AASMER TR Sty AT
PRSI H ROt ifl. . BB FRY
LB LR IUH A BB S TT R g, A REH
BBV & FH, 28, HirRH,; HiH%
B IS (LA LY Y 5 S BUE )
R E SR

1.00

100.00

100.00

REEMREREARA
5

HIH B B8 90 i T I S A R Al Bt A4
FH IR BT H HEAT B0 R BRSO SS 2R R
HIRSSs LIEEBIT R BT R by R R
FAGE TR N TR E (ML e ERA S
R T E B E D

40.19

100.00

100.00

PRER7bERSTE SEIESY I

Ny

L ZPURNAE AR T LA S0 | B I H SR B L A
BE. BBFRE. WEITR: IITRERBE R B
AU SIRBULHE ; BRH R SS B O il
% (Jakrihirst) » TRARBSEL, TRAES
EHL, POREWSERS: EaEEE BRIk,
Wi E . MG YRR MRS
B R SRS I E kA it SRR (K
FEAZAAERI T E , ZAHSCER 1 HHE S 77 AT R
B

407.61

86.34

86.34

KGRI KA R A
3

T SRR TR A E . RSUESIE
TR AR LB IR T b B B D7 R AL
oLk A HE LS BORF B IR VR E U H (SEBUR
BORHZED (VA2 E T E B RAT LT R R
FERE, FEARCIRNEE, E5A TR EME
FRIEAE I3 ED

5.00

100.00

100.00

R 2P 4 A L
TRAM T

LEA e N BtEs); Hiin sy, TRE
PR SS; PSR TR L, IR AR T
VR VA B = AR 55 s [ DX B 555
BORMRSS BRI R BRE M BRAH HR
Heiky BORHE s BB BRI AR SRR S5 2
Je S 55 5 o A 0 o s kI 5 o i 30 Sl
AR R AN H SR 7 AR 55 5
Wl AT E R WSAEHER Tt iR T
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FISCH AR s AR st A 58 s S RLeR s A
GRS CANEHFRIATENSS) 5 MG JEAL AL
NI R M BB RS BT R RIERR S O
EHRRAT) 5 N REAT WAL RGBS 5
AAIRSS s Al IBR R R E A REBSS 4
SRR MR o7 R L s il I o
55 A el AV ar ai it i e D 5 B
FEHES. BRREFEMMIERTE S, B8
WG H EIT A EE S

B R BMl 35 5 RHL BRI 555 17 LAY A/ AR B 0 75

FASR OB A G | HR P r A R e, B9 % 5 0 s ey
10 s 5l 2 A R R % R A e 1000 8000 8000
H, CHI A5 7 AT R H i)
- IR B PRI Rk T
A R AR Hifr: DL i . . .
W | REBEIAHRAT | 5 e o R A R 140 100.00 100.00
OLE A 78 e A B T s s B
o S TR R A, i
12 Qiggﬁfﬁﬁﬂﬁ P RS EE (UL LEB TR RAT IV I TE 0.30 100.00 100.00
AR AEE, EAYORIR NS, ERA IS
b s 1)
B RGE, R TR &K LRERT
) e | 5 5 R RSB S H TR R,
13 | S RIRHERR | it 2 scitit, @oU el DR T it T 10000 10000 100.00
“ g, DRSNS . (RIEDEHHER T
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M 1-3 8 ZE 2022 £ 3 BIE AR M IMERIER

g BARLRAF LR ‘ XHSMARRE (27T HLRIAR (8
1 KET FIEAREH IR RIBATRA HRATHERR 17.19 15.0
2 RET FIEARE PR REAIRA HRATEEK 2.94 15.0
3 RET FIRARGH PR RIEHIRAH Hofl 3.10 8.0
4 REET FIEAGH AR R IEH R AF fEFEHERR 0.26 3+2
5 KET FIEAREH IR RIEATRA HRATHERR 0.80 30
6 KT TR GB35 R e A IR A 7 {EFESEK 1.88 2.0
7 KET TG PR RIEHIRAH Hoft 1.40 5.0
8 KRBT FIGAR G PR R IEH IR AF HRAT YR 16.45 2.9
9 KRBT F ARG AR RIEH R AF b 1.40 2.0
10 RET FIEARG DA KRB TRA fEHEPE 19.00 2.0
1 RAT FIRAR G AR RIEHIRAH HRATEEK 0.03 15.0
12 KRBT FIGA G PR R IEH IR AF HRAT YR 2.10 7.9
13 BT F ARG AR RIEH R AF HRATHERR 5.50 7.9
14 REET T AR T PR A =] HRATEEK 7.70 10.0
15 R IR A B fEFETEK 1.56 2.5
16 REET AR A PR A 7] {EHEHERR 2.98 2.0
17 RET AR E A R AT fEFEHERR 170 2.0
18 AR 20 Il X BT R PR A ] HRAT BT 70.51 15.0
19 R AR R SR R A AT DR 0.94 1.0
20 REEH R A R ITE A HRAT YR 4.50 13.0
21 NPT R PR T A R HRATHERR 5.00 8.0
& it - 166.94 =

FA KRR AR, ROFIEEE
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Mif 2-1 EFEWMFERERIEFR oo

s \ 2019 £ \ 2020 4 20214E 202243 A
Wt 5 B
WK T ™ (LT 420.71 225.39 302.86 394.74
ZErE AR (4ot 8314.42 8550.42 8729.79 8860.66
BB #R G (Lot 2759.86 2919.57 2962.82 2963.79
% (270 1077.40 1303.49 1642.78 1721.31
K% (7o 3611.11 3570.21 3346.79 3418.50
% (4Tt 4688.52 4873.70 4989.58 5139.81
BN (270 158.88 156.54 178.77 26.79
FHEEBT (270 24.79 22.11 25.61 1.49
EBITDA (1Z70) 95.00 91.29 97.60 --
LEMFMER LT 138.37 42.81 122.09 46.42
Wt % et
BERBUR A (JO 2.04 1.07 1.22 -
B AR A (O 0.10 0.09 0.10 -
BT R IR (O 0.02 0.02 0.02 -
AU (%) 127.45 87.27 116.21 277.09
EVANER (%) 19.39 13.73 19.79 28.65
BTEARR R (%) 0.91 0.90 0.88 -
HRR R (%) 0.72 0.66 0.76 -
KIS AR (%) 56.68 55.01 53.04 53.56
RS EALEEE (%) 62.95 62.54 62.74 63.43
g ATE (%) 66.81 65.85 66.06 66.55
mahttE (%) 165.86 145.60 115.01 116.73
WA LE (%) 74.13 59.73 43.32 47.58
LENERNTL (%) 9.38 2.63 6.13 --
e AS I () 0.39 0.17 0.18 0.23
EBITDA FIEA5H (ff) 1.99 1.80 2.06 --
4RSS IEBITDA () 49.35 53.39 51.12 --

E: 12022 F—FAMFRARZTIT, 2. RRES I TR CHFHALTRE) P AT ERAANE TSI A8 R ATHOF AT S RN K IS4 5T

3“7 RAFER
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Mif 2-2 FEMSEEIRRLIEIR armmaaoz

20194 20204 20214 202243 A
Wt 5 B
WK T ™ (LT 152.99 84.52 59.75 152.89
ZErE AR (4ot 4397.14 4528.96 4539.90 4618.57
BB #R G (Lot 1878.71 1927.65 1936.45 1937.01
% (270 289.48 546.11 615.67 619.86
K% (7o 1410.52 1235.63 926.89 901.55
% (4Tt 1700.00 1781.74 1542.56 1521.41
BN (270 27.50 27.59 28.32 0.12
FHEEBT (270 12.89 13.74 35.01 0.56
EBITDA (1Z70) / / / --
LEMFMER LT -255.42 -345.61 103.25 12.93
Wt % et
BESRUR L (O * * * -
IR R (VO * * * -
BT R IR (O 0.01 0.01 0.01 -
AU (%) 0.00 0.37 3.09 239.79
EVANER (%) 3.00 3.04 3.72 -4.95
BTEARR R (%) 0.36 0.37 1.01 -
HRR R (%) 0.69 0.71 1.81 -
KIS AR (%) 42.88 39.06 32.37 31.76
RS EALEEE (%) 47.50 48.03 44.34 43.99
g ATE (%) 57.27 57.44 57.35 58.06
mahttE (%) 201.58 150.05 115.41 114.17
WA LE (%) 201.58 150.05 115.41 114.17
LENERNTL (%) -30.55 -30.43 7.01 --
e AS I () 0.53 0.15 0.10 0.25
EBITDA FIEA5H (ff) / / / --
AER 555 /EBITDA (%) / / / --

E: L ARG 2022 F—FEMEREAARLF I, AMARFASRL; 20 BEAS M S RARKENLS AT EANAIH, EBITDA ZAn k454 Lkt A 3. 3¢

it AR A AR L A R LB E R, RFOERENER; 4 RAEFAILAS, HIEART; 5 /7 KARKIRILE, “-7 REARER, “*7
RAENEH 0

TR R ARABANE) FTRE . 2022 HF—F M SR A BN 8] AR TR
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i3 EEWSHERITELR

akadd tEAR
oy

R RAUER

BN EE S KR

A B AR

(D 255 KR CRI- B 1 E1I>100%
(2) n 5 BB =[(ARHIHET n )" (U(n-1)) -1]<100%

ZEUELRIT

B AR U e UKk

BRSNS P2 SO 15 A+ 1 42 2SO 4+ ~1 24 S I )

B AT A7 DL

LB R B

BN B B

Bl b

R A SO S B E B RN <100%

BFIEIR

TR | GFRE+ AR RS [ A &R+ K F S+ R 6755 ) <100%
U PAUEE R | R AL A <100%
EDLAEER | CEDL R RN-EM AR - Bl S BRI /780 Mk S UL ><100%
SRR | CRIER AT A 55 2 RS0 15 587 <100%
RS EHIRIR
PR | SR B BT ><100%

A AL

EEES (KUIGS+EUF S+ AE M) x<100%

KI5 BEAAL R

KI5/ IG5+ E R aE) <100%

HLRER

A ORRE A AL 35 <100%

KHIR R BE N 4B 4R

EBITDA Fl| B {4k

EBITDA/F]E 3 H

43015451 EBITDA

45545/ EBITDA

GHAIRMRBE N IRHR

st

MG = B R B F 5 A1 <100%

WL

TR G -7 50 [sh 7615 1 ><100%

ZEIeisl it

G E I G RS A L v >100%

Bl R 91651 95 L

Bl R I i 55

T DL IR B =00 T B <+ 58 oy 1 < 7+ IS A S0 + IS AU I i % v £ 2 AL SR 90
T Y101 95 =R A 3+ 2 B P <l 0 5+ 4 A BIYI AR AR Bl S 5+ A SR R+ LA A 00 55 55
KA 55 =R T BT 155+ AL 5T S 5+ A A 652 55
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it 4-1 EHRKEERAFRRERSX

BeA e EMRKIAGEHESR S A= H, FF5ER R N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FF AAAZ. CCC & (&) LANERS, H—MEHERTH “+7 «“-” fF5it
ATHORA, RIS iy B T AN S5

#AE S

SRR T PRI GOE LM A S AR R, (5 FAE R d s B 1 PR

X RBLMFRBLIEE, EAHER RS S ZOTgoN G2 e
HARSERBCE RS LR

EHR%% R
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BEEMSS RE SRR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERELR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc 55 I RE I LA T RAF O DF A8, BN
cc FERY ™ B AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
C AREEE RIS

it 4-2 PREAGHFERHZFRIRERIX

2V 5 A5 P A L S K P 241

it 4-3 TPRBERERAN

PPERR S5 A JORR — 5 A AR D7 1AL AT AT BEVE A PRAY . PR BRI H 73 IR . 14
M R RIS F,

TR X

EMH TAERZ A RN ER,  ARRAE FI SR T B AT et B

R EHARDLARE , AR LRIF (5 AT REMERCR
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2022 5B % JUER T B 2 4R 6 SRIZ VR B s HE

ARYE AN R M E VR & BAS PP By A IR A7) CLUR R AR “BREBAE 7 ) Ak
NS RNE, B PSR A A I T SR (5 VP S0 ROH N AT ER EAVP 2, ERIEAVY
AL TE SR R VP ZRRIAS S ST BRIER TH 2

KA B A B R BRI BR A =] (BURNIAR “2 7 ) NAZIER S BHE IR
ER VP BORHR LI 2R KRR B, KA BSR4 AT R S BUR R A4
PP R 20 AE AT R 0 Z2 0 VP 20 ROW A S IR A VP2 AR

Bt o8 ) B S P SR A0 O 2R EEORAR A, UK AR T BEXS B o ] A T ISR AR (S
FHVFZE 7 R BRI ) BRI, 5 28 ) L % IS 38 R & B4 R SR (AT R Bk

BRE TR V) R St AR A E E BN AMREE P8 K AR 3] rh I 524 AR G
G, R E AR, B LRI REXS Bt 2w BAS I RO SRR AR VP G0 A O
Wi RIS, RS PR R AT L R, K EEAT A, 9 SR A B A 2
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