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IR IR AT (CLURFAR “BEARIE7 ) M AR
IR GURME T HAMR R R, WAHHET, R2TRE
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BEAR: EAE, BEMHE—K, 5 N At LA
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BRBEME: REN KRG THS AERT T 5] 24T A5 25 AR, A A B S 1 AT AR /
IR/, RAT JG XA B AT 55 AR g A 52w AR /N, HA y

LRt E): 2022 4£ 6 F 6 H IR SE RS H T REIE AR AMEERS, AFAKEN

PSRN R A E SNPGRS HN EBITDA X AATHI
JE RIS I ORFEE DL AN, (IR 855
R REETTBURREE— 2P IRk iy S A v it s e 2
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&7 15k

I T il 5t 5 9% e A FH VP 2 15 V3.0.201907 L
TR R L E R | o SemIm T BRI RS, A F KR Im R AR MBI . BEE A
B (4743 - =1 yA P + = I\ = NPy o ST 2
e ARG, ARSI 4 2
D iRm, GEWEIRIEETEE FTRTT. BRI
ARFRIRBITH RRER: P HKIG R ARG T, (A% &R A w RS K
R o oy 2 SN, A I LT S
WhmE T RREE EHER T FE TN 51 K A FEHR T S e HE T A 1
£ — 2 I T8 A B AR IE HPIRIC PA S A 3] rp 01 S 4l A28 RE
FAX v As Ve A e g e e S = - .
| e | 1 IMOLEAVRA, BEG VRS HE A A KIS SR
i | LR AAA, RIIFHIEIRE IS8 AAA, PERJEENTRGE .
U ety Hfhmp| 1
bR | 1
wEH | 3
GEM| 1 e
BUREE| 3 1. AMRBHERIF. 2019—2021 4F, FREATHLX A4 5
W | AR 3 . . —
| e {85414 14055.46 12,76 . 14083.73 12 7640 15695.05 12 7.«
XS \ .\ N N o
B 3 REBETHATI I8, AN RIERBE T RIFRIMEAE.
LA 5 ‘
e 2. ML T E IR, AR A NSRS R R R
SN S F 5 T B KR T it it S W 24, AR T S A 554
i ZTAEHKESXS2H AL B. C. D E. F¥£64 e 5
;z& BB TN R A 67}’; T#ﬁ;; ;ﬁ;;ifﬂli iﬁ?gﬁ]ﬁgﬁ" 2019—2021 f'i& 2022 EF‘ 1-3 H ’ £{$Fﬁ
PRGN FLFT AT AR SR YO A TR0 A SO F SRV A R 6T 544.50 12
Rh TA, LRI, THRE MAIaihit = o - X A B
FHIE; BRI AR 3 8 A R TG, BN 3L 153.59 147T
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B 20214F K, A H] BT S 418729.7914. 7t 20214, A
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FEWEZEE:
WG (L) 420.71 225.39 302.86 394.74
e EA (Lt 8314.42 8550.42 8729.79 8860.66
i #EB (L6) 2759.86 2919.57 2962.82 2963.79
A% (L) 1077.40 1303.49 1642.78 1721.31
KHIf% (oo 3611.11 3570.21 3346.79 3418.50
A#fi% (2o 4688.52 4873.70 4989.58 5139.81
EL SN (278 158.88 156.54 178.77 26.79
FlE A (270 24.79 22.11 25.61 1.49
EBITDA (fZ7t) 95.00 91.29 97.60 -
SEMFIER (L0 138.37 4281 122.09 46.42
BWANER (%) 19.39 13.73 19.79 28.65
PR (%) 0.72 0.66 0.76 -
TR (%) 66.81 65.85 66.06 66.55
S EALEE (%) 62.95 62.54 62.74 63.43
MR (%) 165.86 145.60 115.01 116.73
ZEMERAN T (%) 9.38 263 6.13 —
WEFMGS L (R 0.39 0.17 0.18 0.23
EBITDA FlEA550 (f5) 1.99 1.80 2.06 --
_HSHUSIEBITDA (ff | 4935 5339 | 5112 -
AFEE (BAF)D

W H 2019 £ 2020 £ 2021 4E (20224E3 A
PR (L8 4397.14 |  4528.96 4539.90 4618.57
Fra#F G (146 1878.71 1927.65 1936.45 1937.01
A% (Lo 1700.00 1781.74 1542.56 1521.41
ELSIRN (275 2750 27.59 28.32 0.12
FE A (1270 12.89 13.74 35.01 0.56
HrE i (%) 57.27 57.44 57.35 58.06
A EALEE (%) 47.50 48.03 4434 43.99
nEtE%E (%) 201.58 150.05 115.41 114.17
SEMER T (%) -30.55 -30.43 7.01 -

i 1.2022 F—FEMHREAAREZF I 20 ARESITT O R OH AR P AT LAY
BegAzE. H8) RIE A AT ERANKIG 54755 3. Spa-bitdel Snmg A A0 m 2
Fo kR EAEEF, RS RNER; 4 BRAFALASL, HIBART; 5“7 RAREA

FARIR: ARYEANE) Ttk 2022 F—F B M SRR AN 8] B4R A2

ERIFR A H:

T H /A

VPR TTIEMER

ﬁm%m&w&ﬁﬁﬂﬁmWﬁb
Ann | Bt |aooaiosiso | g ik [0SO L | e
R ($14r3) V3.0.201907
AAA | FaE | 2009/06/16 | XIANE skEER |k EATEHITE (2009 4R [IEEES'S
AA" | F45E | 2008/06/23 | XI/NF gkESR | FHFEEIEHITE (2003 4F) (RIS
AA | FasE | 2007/04/20 | XI/NF skERE |G REITHDTE (2003 4E) =9

JE: B SR OR B 69 AR AR AT IR ST 185 2019 4 8 A 1 B XATHIERT B AR

AR ) RIEA G T 5
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Ptk E, mAEA RSOt F M F RRAEREHET N . KETEA Ao E G RIER & B8 83R%E
T AE B AESRI.

Z RIREPT A IR AL R Al K9 A RAEAT A R S 223, S R SAALA B % &
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B AREZBRASTBHEZ RERT AR T EAARAS OATH4E “zad” )
ZRPpTH A, IR FH ERdE NS XE TR K IR, KA T RAT T L 2 RREE
X4, A2 5] A FoAH g ARtk BA A T R EATIRIE . 3R A T2 63 R A2 & ALy
Ao T, 1256 T3 AT Ly i 69 & 0k & L RIZAEAFT T4

7y RE ARKIFBFRILSTAS 5Z N M BIFREHRX R, BETAE IFBAR 5% 4
RBEALATH IR BAT A IR . B DNEN LR AR,

v RRAT AR RLE RACGER T A T 25, A I AR P B R0 A5 ARGERIZIT
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KB T EAIE MEE IR

HERABRAT 2022 F£E

o< B AR R

—. EREDR

DRI T HE A it i AR DR AR A R A 7
CLARfRIFR “Am” B “REWI” ) RIRYE
RS (S (2004) 17 5 ) AIRET
NRBUF CBURfERR “ REETBUR” ) CHBUR
(2004) 180 ‘&) T, HHRETTBUMN T 2004
7 H 23 HHBBTHEMEGME A A AFY]
BYEM AR 161.00 1276, HHRETH A REUFE
BRI BEERERS (LUK “REHE
BT OARF R TT BT EAT H % AR 51 2004
—2007 4F, R B 23l ol o e T g A
WR BB EARAE (CLURER U AT .
REW AT IE R E NI E R TTARAF (L
R CEMATY ). REETh R REERE
FRAR] (DURRAR “REHER” . RETER
BRARAT (CLUFREFR “CEEREAT ).
RIETBHE R ARAR (LUK “ B
B MREEEAREIFRAR (LLFH
R RN AT D) FIBRAKIE AR . 2008
12 A, AR ULEARATREE S BT,
YA A 677.00 1470, 2014 4F, A LAHEHA
IR EE K 100.009% AL 5L ik oo 2k 2 A B
TEAE CLUR IR “3Prekig AR )25.25%
JEEBUN RS S IR BA TR AR (LA R
CREEENAS” D WY, [FIE R T E R
BINRENA 121.36 ookl TEERIN A,
AT MAREIZHE — KRR, FFHH 809.85
fCTCHIRL 3G - 2016 4F 11 B, A R4 FE
Ot P Y S ml AT A R
ARG ET” R RETTEEZRREAF
BEIEM A 11.21 1276, ARNEMEAE S
688.21 1Z7C; 2018 4F 12 H, A# LLEA/M
13.82 /2 TG GG SR A, M R A G 2 702.03
{¢.75; 2019 4 11 H, AFPLEEAA 3.85 14
TR STUCR AR, M BEANGZ 705.87 14765
2021 % 4 F), R Bt 23 DAIN 4 [ o v %

20.00 1270, AwEFEMBIASH 705.87 {40HY
Jn# 725.87 1476, #AE 2022 4 3 AJE, AH]
M B A RS BE A5 725.87 {070, REET
] 55 22 R o m ME— I 2R FR S gz il N

AT, AT T FHA 3 % ia E F
WA TFREW KRB EEN SR, AFEE
JaFE LG DLAA S ZE A R e
MR IPRERES . T EEAE . R A B V5K A
HLOBOKL R BIRAAER. 54 (). Hb
TR 2 el o S IR T R A At A HE I
H AT 5t @, B8 E R X, 4
RO EAT 308 SO BRIR S5 UM AR 1 Hh B
XK P R SR R 1 e v JF
RE4E, BEEFMTEBA R TR &
T, PR A S, iR R R
%5 BARERERMT; FEahGeRoT LLA F %
W H K AE ;s AV BOHAT B R:
s, BTSN,

B 2022 4 3 HJE, AFAFAK 114
HRREHERT T, BFE SR HIRES (ERS A, 4
JRE (M) Frhty), %7 (%) BFHEE. Y
25U RN EE ORI H B (b B L A
) G ME 20223 HIK, A M1
AT 14 R, N F B TR RS ME IR R
LB ARAF (CURER AN R,
EEEARRY: 600874.SH A1 01065.HK) [AI#4E %
50.14%.

B 2021 I, A R & T BT L4 8729.79
1275, B EHR3S 2962.82 1270 C& /DB HAL
% 355.77 {470); 2021 4, A wESEHUENML S
A 178.77 1476, FliE S0 25.61 14.7C

BE 2022 3 K, ARG EH
8860.66 12,70, FTH A ai 2963.79 /¢t (&b
B AR a8 357.22 14705 2022 4F- 1—3 H,
HSCELED AN 26.79 1470, FEMAER 1.49
¢t
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S F M R AN DO B % 161
SWHRKE; EEARN: B,

= FERH R

TR T At e e B B AR AT R 24 W]
2022 SEFEE NI SR (LR fafR Ayl
WA ) FERIAAT B4 5.00 /27T, KATEW
EIR 10.00 1278, KATHMBRN 2 4. AW
SR RALEAT S, BEMR K B
A, e — WIAE BEAS G 0 AT S AT
SRR G AT TR A R AT 2555 .

=. BEMEFMBRNES

1. EABRIAS e B IFHEAT =R

2022 fE—ZF L, HEIZ G R I R A
ARG R R AN E VE IR, A7 L At
T EERETFEIINE, RYMEZBUA MR
FPRCEERAR R BEIRSE ROR T A T 37 K SN
K A 22 3t il KO S A, T 37 23 A DR

BN, e BF I AR N AT B 7R
FEREERT, “RIK. RPW”7 SOvZE R

B, BN IR TR I

SWPOIZE, 2022 F—FE, FHEENE
FERME 27.02 I TG, FABMTHE, FIHIEK
4.80%, B EFFEHAFEHIE (5.19%) AT
A% ; FRELIEK: 1.30%, =T L 4F [ (0.50%)
{HAR K 5 BT 2019 £E/K°F (1.70%) .

ZRFkYE, FZFLEEFY AKX,

2022 FE—ZEfE, . el hnfE R b
35 23 5519 6.00%H1 5.800, T4 kA 7 i fAda
€, 10 3 A2 Z s KB S s, o
A B =4 7=, X —ZE B Tl A P it i —
SE 4 Fa s B = B[R] EL 39 34 4.00%,
AN b AR R AT T 36 (4.57%) Lot
2019 FIKF (7.20%), Hefil 7Y R 25 4isk 57 2148
Kt

k1 2021 —ZFE E 2022 —FEF E T 2R FHIE

ME 2021 4 ggzlfﬁ g921£ﬁ 2021 4¢ ‘ 2022 48
—FF ZEE =FEF U= e —FF

GDP &8 (Fifz.m) 24.80 28.15 28.99 32.42 27.02
GDP 3 (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FRELL BTV InEI 3 (90D 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B E BB E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

FrHEE (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEET (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HlE A (%) 29.80(-2.00) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHRRFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HAME (%) 48.78 3851 32.88 29.87 15.80
BEAME (%) 29.40 36.79 3252 30.04 9.60
CPI & (%) 0.00 0.50 0.60 0.90 1.10
PPI #KIE (%) 2.10 5.10 6.70 8.10 8.70
FLRFERIEHE (%) 12.30 11.00 10.00 10.30 10.60
—RAILHHWAME (%) 24.20 21.80 16.30 10.70 8.60
—RAFTE X HIE (%) 6.20 450 2.30 0.30 8.30
WERERILE (%) 5.30 5.00 4.90 5.10 5.80
£ ERASTSTRAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10
7E: L.GDP 3IE A B2 1H, RRIIEHH ZT FIIEiE; 2.GDP &b it A, FIPGIGE B BT 3; 3.8 Uik . & UG E LT M EeiT; dAbek

BEigit. WAURAE R L EABALE; 5.2 EERANT LAKNIG LA R IRF ik, 6.2021 F34% T 45 M A A F-F 4k
Tt kR BRETAREE R4 A .+ BARBATA Wind 448 %32

ER%, HETHLINEEFEEL, B
R FELE R T, & o AREFR

BRARE.

W, 2022 fE—Z=EAE T R
S 10.87 FifZot, ALK 3.27%, A A
[E] P A~ 33K (4.14%), FERZ 3 H
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PEIERIE o, R R AR IS R AR T R 55V o
R TR . BT, 2022 fF T4
] ] B 7 4 B (AR ) 10.49 Ji12Tt, [F]
3K 9.30%, AbTAHXT EAL. HoA, b5 = oF
RIGGASEIRE; REREHE RS, T
“FadK” BUORR A GIER s HlE st
ikbEts, 5 3 HilbrREVE. SR 5T, H
PR B . 2022 - — 2= R [E fe it
H LR 1.48 543670, [AILEIGK 13.00%. H
H, HH 8209.20 1236 7T, [ALLIGK 15.80%:;
H#E11 6579.80 123670, [AILLIGK 9.60%; 57 5 i
7 1629.40 123G

CPI Rl ki@ & 4R-F4&, PPI R bakigE
AE%,

2022 FF—Z=& CPI [A] b K 1.10%, &
SRS N B IR T A RER AN A ik HESD
K AT . —ZRE PP FIELIGK: 8.70%, 4%
1] LG 3G [ Y& A IS 8l PP A EL Hl [
T+, BATB) 3G, MANBLE KR 16Tt . 2k
A% R 2 5 8UE bR e IR A A 8 @ I s i
s, wEhE WA TER BEN T, Has)E
AR RAT AN K AT

AREET K, WBETETEHR.

2022 F—Z= FE T AL lSE 12.06 512G,
b BARERIEIZ IS 1.77 Jifeot; 3 H AR AL RlAR
R FEELIK 10.60%, #9554 F4FEAK B 0.30 4
By MWEEHE, BT B T BBU 5 25 15
R ORIR GG, S SO Rl 5k i £ 2B 77,
— 2 P U 5 27 1 Rl 55 RUASL A b 4 () A 22 3
9238 127G, FHoAth 2% PR F AL HE R SR B Rk
RN B T BRI Al A5t 2545 b 03 260 4 [ 34 90
il 2 38 4258 12, 70HH 4050 127G

W BOBNIEAT EAR-PAE, RAFEEARRK
X BFENA AR,

2022 F—2fE, AE—RALIERA
6.20 Jife.ot, [FILLIEK 8.60%, WMERNIZ/T
SRR Hod, 2EBUIRN 5.25 FifZIt,
FILLIE K 7.70%, 2252 Tolk Ak R 3G K
Tl ARG MY AN A M SR A I SR S 8 S it

G AR T BRI TR . SCH 7T, 2022
FFEAE R AITE S 6.36 14T,
ALK 8.30%, AT 23.80%, #EFE
Lt A [FHAIIER 0.30 AN E 43 o IRAESEE A4
WA R T A IRRE, BEERAR L BE . R
Ky SRR, DA R St 4 )
WK 22.40%. 8.50%. 8.40%. 6.80%. 6.20%.

kAL EAF K, BEREANFEZIE XK.

2022 fF—ZEAE, WA E R RIE A
5.53%, HH 1 H. 2 AwhlkiE ol aiktase,
25N 5.30%. 5.50%, #EiT AR
K, IRE/INIE B A, FE A2 LR 1
3 HURREEEINE, S E R % LTt
% 5.80%, B LFEFRIAEF 050 NH M,
O E ST TG R . 2022 4F—ZfE, EER
AR RE N 1.03 J3 6, PR [A B K
5.10%, J&RIAFEGK.

2. RIHFAZIFATIE

AR RAEEMREGEE, RESF
BATEAERE, ERFKLFPHERLZ.

2022 - 4 H, EEBEE SR, i
PR EE MR A E, GEfREK. R
gER . MR, VISR AT KA. IR
GrIgATE A B X TR« 5023070 9% (M BOR 284,
Bl JifG e G pr SEAR BRI AR B it ROAE s Yese it
— IR PR B BUOR SR IR, (R
SRR R 5 W 78 IR 4 R S 4R S AR 8 T T 4 it
5 GRS EARR T A . SEILEL A
FEAR e FH R R Aok R 25
A SRR g B A P B S AR, ARAR
BREIR L4

BN BB HHh, BFRERESH
X,

Ay, fE AR R BENBESZ DA R AL
AR kst Tl A P= 14 Rk 75 ki Rk
Ui, BEERNATRAMERA BRI, "TReE
BURFERL BT R J7s B NS B SR 2 e
TN SR RS, HI 20 R — b 0 TR
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S R SRIBH BT I BRI I X 4 55
bR, S BRI, W aXt
TRGHSHERMR B PR A5 T,
IMF. P AR AT 55 FE PR LR 24 B A 1 ) v (R 22
DT o FH AR ZE G KIS U578 8K
K> LB 5.50%38 K H 5 1 R EA bR

m. 17 R XESIME DT

1. R A RAT L

(1) A7kt

31T A 15 e A 15 o S Ge MG IR TN R
B, WESRI T sE AR ERE ST FREITELT
BRI, WHHL. k. AJHRE. BRI
T AT VO R, TN IE RS MR SRR
MNAT RIS R 15, Tk e, (R
HLAE V5 /KAR R [RIARGRAL RS TUAE S A
Ml RS Ak . I T A A e A 1A [ R 2
A RRSE R R A E LA, 6T E R
Hh X 22 o B R . SGE R IAEE ., sRlk
W SR A A Thae sk X aein S YMESH
ERRMIVER, FRE— B2 24 SRR 77 %
SRBUNT B) v5 FE EE AL

2008 )5, TETEMIIFEREIRE L “4
FAC” BEGRIECR, WA g i,
RIBE B B, T A R A T F Y
PO RARAL T B 430, (E AL 57 55 IR
Rtz Puid BTt A T B EBUR LT T 6 i
KT R R I R G AR, 2010 4EBK,
ERHE T — RIVBCERIZ L F 7 BURF f
RIBE ST 5 5 55 AR IR T P4 9K 2SR A0 R 55
WAL AL I BUR LR RE, R I IZ D T i
HjaiE A,

(2) 47 B & 5B R

2021 S vA sk, B3R5 37 BORF R MEAR
FHRFFRESY, LT “RREBH EEAR
5%E, REATHUBRERSFEFE” 9K
HRE TR, ML ER BRI,

FRAE 2014 4= & T a7y BUR 14 5 55
HEEW) (Ek (2014) 43 5), WEGEEK A

CHb 5 BURF AT 558 55 40\ TR A5 2L V5 S 0. 1) 7
£ (UL (2014) 351 5), Xf 2014 FEJEH Ty
BURFAF B 55347 T B0 3EHE,  JELABUR
%% B 4510 7 A IR A A5 55 5 Hh T ORI A5
KB B, RPN E ABUM TS5 ASCH 1 (1)
WA 7 554 £ B GE IR L B S 25 R
JIEIE . 2015 FLAK, BEEH G T 2 0Bk LA
E— IR T UM 555 B, ST T Hh T I
JRF 26 (T R ML, TSR U ke | B o 157 45 3
H 22 YR Y R e ) B 5 R - 5 B IBUR Rl R
fit. 2018 4G, ENATF FATH 1K, 2020
SR I i 2% AR M Re e, B R ITRES
GrE PR IR 2, 7 IR ks ] B ik £7 45 1
B R T & BU R B R RE R R B,  BURF +F
S i R S it 18 Tt AT RE AR 1) 0 P A R 4 g
PP I BERISCRE, R 0 22 5 JA A 1A
TER

2021 4, Bt E AEIEE A ZEES,
METEH TP, IS A AEH 7 BURF B 53 55
SRS A AR BB TAE, A oy BUR Rt
BRI A% BUFMEEITHE T —
AUV BUR, SRR KSR 5N 9 H (1)
frE, Ryuatfatk sl e, ZELEMN
flba MBS A, (R 25 FR i 2R b e %
Faan, FEHEBUFRTEIRRE, Xk LG
RE T AR VL S imt P B B 5, A Al
A R RIS . 2021 4F 4 B, PIRAE S P
W B AN A B RAT R A, TR
RAT A MRS F B85, I AN [F 5%
RN R FHEAT I, 2020 4E 7 A, ARLE
ik (2021) 15 530 b e i AN Bk ) st gz
UF bl 17, AN R S I S A 5 Al 1
BB PR, FEM R E AR E bR,
ARFE BRI A 55 A5 Al P R 8 S 1 B BT

2022 Lk, EWERZ mOCIUBEUR |
B BUA PP RFERAEME “ = Khd”
] N APIR IS A AN e ], AR
TR =2k, “RIK” EhE. 78
LN, FREF TESWN. BHE SR
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H S PR R AT R B A B B, ORIV S
9 P [ B DR S ek P A, 3 e R

“EERIR DT RIET AR ARG S

2022 FF 4 H, FEANRERIT. ERINCEHESE
BIR (Tl 2 1 B 1 4 B 4 2 R R 4l
RS RN, SR 4 B LA B AR RS T . 4K
AT T, IR AT H RS
[E, SHEMEHTTBURGS, f&Ta s e
PRV T & A F A HE TR, AEE H .
JEBTEE DY, PRI H R S, 2022 4F
5, dt s h AT BEBSAITHE (56
Tk DAEL 0 B AR R I I A T
UL Y, S5 B AL R R E bR AT
U AR B AN ZH 2 St 77 3QA5 7 THIEAT T A T3
L NS R T RS B R R R
R 2 MR MSRAEE 13 BARE, BT
Vo BSOS S A A B A4 T K 0 H it 4 S
[P

IR, TS 40 3 A T DA 27 YA by
R 45 A AT . 2022 4E 5 H, THEBGEE
R 8 A~ Hi T TR 4 b 5% 45 R B i 15 451 L i
AN PIE AT I S ], R T
CUR Pl B PE T S B, AL B AL R
WS E” MK R, #—0RHR
BRI P ) R A R T EURT R 157 45 AURGS:
A ERFEA .

(3) /7L

B CRER” H#FT, BERELMEAF
B R AR AR EZENR, A —ELE
ZH, IREEEHME., BES A ‘42
¥E. AT UBRESIBEEFRET IR
T, BELLBRFR BB, HE—FmE], &
B RIEEIIEEE D KB IR & FH R
Bk 6943 A K Fe.

Har, o E A& R A E R, W
B ZRATI AL THARAKT, A R R TH I 7R v
R RATT . W 2 ZRARY K. WATiEEE
PR RR P T 1 i, a4
FeHh E A2 R R I E B S 4 . DU T,

Hh DR St 2 R R A B A B, P R BT 5E 4
[ G RN st S SN 7 o A IR A A2 i
BREAR R AR, EDREE— 2D 58 3% B T AR
PO , SISl 2 AR, FRafEt “py
B THEBRAE, WEE e kR
L, VPR EONARGE .

R, fEXFRPERISS “fiEE. (iR
R R DA S, “Znpg s 5 i
TR WA BT SNE T, AsAb fil BE X 35
PE AR RRSE, R 55 S H A it Xt
MV R R S b 20224 I #5457 St A I
TIAN 853 3 DX SR 5 5 v B 1K
i B RV YA A0 s 0 K Bt A S 30
VNSSNIEEL Y AV SN | 2 T iR AT TS R EDECTEi I8
BeA b )15 RS o

2. RIRZFABIM A

ARETRYEWKAEFTZ—, 2019 -
2021 4F, RETHRA = EMERFEEK, 25
kA5, 2 8) B e REF6) 7 L BR A IR
RETHMHEEHRE, 12—RAEREBNK
HTH, MK fLeh)—k&.

2019—2021 4, R h X A 7= 2 A (GDP)
55 7 9 14055.46 12 7t . 14083.73 14 Ju Al
15695.05 147G, 2021 4, R A= g 3% nl
Eepi ks it 5, R K 6.6%. Horf, 2021 4K
BT AR — B8 L B = i E 4 N 225.14
{¢.7C~ 5854.27 1. 76H1 9615.37 127G, [FIEL43 51
WK 2.7%. 6.5%F 6.7%. 2021 4, KT
BELA b VI A0 AR 7] EL 36K 8.296, W4T 1438
K 4.9%. 7= KI'1EHE, RGN E b
£ 3.3%, #iliELFLIEK 8.3%, H . #.
RS OKAEF= LR R LK 17.9%, &H
APk CHilag k) 38 hnE [F] be a4 15.5%; kg
PEBT 4PV InAE [F] e K 10.3%. 2021 4F,
KA JE R AT SZRCRON 47449 Jo, [F] LIS
K 8.29%. Horr, AR fE BRI W] SCRCYRON 51486
JG, [FLGIGK 8.0%; AT R R A AT SR
27955 G, [AHIEK 8.8%. 4ThH)E R AN
X 33188 JT, [FAILEIEK 16.6%.
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2019—2021 4, REEME @ 5= %% OF
AT B ST 5N 13.9%. 3.0%1 4.8%. 2021
L PR R F LG 7.8%, A =R
BE A LEaE K 4.9%. il i@ 3 5% [F] L K 13.8%,
SRV ] LL 3G K 1.7%. s Bt
[ L3 38.29%, FHoHrmB AR SE AT = AR
R85 ML 4 %8 43 91 IR B 3G K 22.5% . 57.5%. 4T
s M F R AR B R LK 6.2%, 3T A s ol D
AT K 9.8%.

2021 4F, REET N jHEREH A — R B sk
EHs W, R DU 15 1470, SCRERE
HICER X C B R AR, AFRE M ER
Tehd Sk @ AR NI s 2L Wi g5 49.314.7T,
R RS MR, EEER LTI
(B 2R 1 BT L, Al R AR B WK
PR R IRERT X B A 5E T SR R ARt
Wt AN 1.2 {276, e RE
NMUZI LK AT o [FII,  REETT b7 i sl
IEORT, VESCHIE LTI RIS, e HER A i
L7 4 10 {276, FEPBREA. Sk,
RN RS 12 S5 EE A R, SR e
EIUH 1062 4>, SRUTFEAKL 5G Kk 4 FiN, A
J1HF P R B e 5 T

2019—20214F, Rigtm — A ILFE A
43 51 °N2410.4112. 56 1923.0512 76 4112141.0012
JGo 20214, REMHBISRIAN1621.91478 (fi—
AR KI75.75%), [l EL I K:8.1%; 3k
B N519.142.7C, [FIELIEK22.7%. 2019—2021
e, R — M A SLTUR S H 43 71 93555.7144
JG. 3151.37/2.7013150.2012. 76, WL E 4534y
W N67.79%. 61.02%F167.96%, I H A RE )
— M. 2019—20214F, R T U 14 5 4 U
N BTSN, 23591 91430.7942. 75 911.9312.7¢
F11126.5012.5G

BUE 2021 AR, REETTHL T BUM 7 55 R0
7882.0 127G, BUMGISIE K. %KM 5, —
MR 2% AR A 1941.8 1270, L Tifii 55 AR %0 5940.2
fe.75; ¥k sy, WHMSRE 2309.3 147G,
X 15t 45 4280 5572.7 147G

T BERERRSH

1. FHEARIL

BA20220F3 H IR, A FIFE M BT AR F Sl ot
AR RT25.87T40 70 FETE B2 N w E—
B AR AN RN

2. DAMAEFEE )

B RBET 3ARE T R E foig T K
HEABARARERE, TRETE SR
BRRHABEARRETLL, R 2RFF,
I 5%,

) 2 DR T R PR T R At A it A 1 1)
PR Ak, F B DT R T X A S 1
T H DA R HoAh 117 2 HE R Bt it 2 1 I H (4%
%, EEW SRR TR mIE AR, 1T
DX PR ek 7K SS . IRTTERE SR AL PR
R ST, REETTBUR G T B R B 2 A2
i, ML E M.

#E 2022 4F 3 HJE, 4 A ¥ 7 .41 8860.66
TT, A T T 2 AR B K P i 52 it
RN AT AR R R &1 F
W, DiHEHRE .

O F)LE R R R RO IR X S T X &5
GACER R R P REEEENIEH, 12K
eI H ALFE U SRR B A Bk Z1 2R5E; Ot
RS (CRERBD. Y (REFEE). X
AELOEET. ARG, R, EIE 112 EEEA
B, A R TR RO 3 X R X BRI
TE PR 2 s ] i B BRI &, R
T IR] A B R SR D B, SR i X
BT E O X SRR X ALy . A,
ONTFAHR B & A F T RITE VR i X 8 4
W5 /KA Mo R IB A5 RS R T H
B R T X RO — P e . A
) AR A I 15 it R U T H R R X 3
Bt 7 SEEMANEAS AR, MGE IR X
BRI AL SIS, MRS X R
TR AR X IR A B — kAL & i B
HER L.
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M A E B R G ARG, KA
B B AT HEAL SRR, RIS R

A2 EERBANRZALANKM S4E (B3 D)

AR T2 N S5 B i R R P

‘ BrERM | EENG ‘ BrAME (%) &5 BlElAN  FEEH
KRBT R ER BB R EATRAT 8729.79 2962.82 66.06 4989.58 178.77 2561
JEE TR AR B R A 7] 7804.35 2687.49 65.56 3601.05 169.63 32.06
iR (ERD HIRAE 7143.58 3409.81 52.27 848.60 384.25 43.70

TED RV TR HAE A 2021 SF/2021 SRS B GaRT S REE AT RATFIORA TR, AP AT T AR A PR E) A LRI (SR AR

3 &AM S A CIE E T AT, RS Rt RN AT A AR RS RARF 69 &S0

FAtR IR BRSFATARIE ATF A2

3. ARFEMR

G BREBANEE S FHETERE,
RIEZREBIF, RHRNWEZETERTE,

B 2022 4F 3 AR, AFFEH. WHEK
RMAERANTIL 16 N, HEAREAE KL
2 AFEESSE RS BRI AL
2 A B HEKF

2021 2 A, &AT 2021 FH—IRES
S, R EFEERE AT LS, R
P [ % AT (2021) 12 S50, BEAT ok 840
FE A AR RIERK.

2022 4E 3 A, 5 GREEOA (2022) 7 5)
SCAF RN, R T BUR R BT XS 9 A w
HEK, MEEAHETAFERFKING . AFH

PR MRERNFMNALE, TRAREFLE M.

RS SEAE, 1968 4F 9 HZE, B, HItiE
0, WRFAE R, UL, IEmRE TN,
IR RE T AR R AR RLAEH, KRR
BREHAIR AR (CLURFER “RERIE” )
RS, RETH E SR FE, KRR
S, R HHEK AR EE L.
HEK.

TRBLEN G, 1963 A, PURR, 3T 5T,
AT AR, M THIN; BATRESTT
FARTRIXE R R FAT, KT XE
B FAE, RENEERX X ZEZR, XK
PRI X, XU SR IX K, R (BEED
HRAF RERILAERK, An LM%,
WUEA AR EFK.

WA, 1971 4, PUK, IR,

LA A2 s AT s B A PR 5 AT
AT BTG BIMGTE, ZkE > 4E B
FRA FLAER B, B XA, St ieE
F A A PR A ) A L RS 28 (R
TAE); BUTAFRSH,

BE 2021 %, AFILALERKERT. 15375
No BEAERRN i, 1A 5T AR 2 ) 51 T 28
N U N H500.18%; Bt - AF 5 A 2 75 1 T2 1014
N S NEL 6.60%; AFFAE A2 57 T 6845 A,
U NEL 44.52%; K& KDL 51T 7488
N, s NS 48.70%. 1E 22 ERFR G2 T3t 179
N, SRR TIE 1468 N, SRR T
1806 A.

4. AT A ER

28] R EMRF B ILRIT, RET
EREAAN AN BIINE B X BERPITAL X,

FRAE (ML AE FHIR S ) (BRASHLRIRR, 45—
#4215 FHAY: 91120000764316259E ), #% %2022
FAHI3H, ARAREIGARLEE A R
FKEGHMEEICT, A F AT 67558 L9150
ER/I

HEAREHAH, BERGERRIAF
PN 2 E R AGHAT N4 5

<. BB

1. sREASIESEM

NG EI T REGEALELEM, 2E%
B EFEAT,

Oy R BUEAG s AT TR, AT R AE
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PR R AR

BBl A LA 87 H B BRI, AR R I TH U
HEAT KB I T HE A B B i vk N o A F]
MR CATNED TR EE T I B8 25 S 2K,
WAL T BIEHE RS WHES AR ETE N 17
NIBHLEN . ERH R AT RIRFNAN; ZH
BEATHE RS TR, 1B, BIERSTS A
HRENZ. TER TG, RAMEHE. AF
HHRSWAOAN, WEHEFK 1A, RTAREE
HINEHESRG 2 N, EPNIRTARERF.
MRIEEE % (2018) 30 5 3¢ff, 4@ (h
R ZR . KA AN REBUF T BN R <RHE
THATURA) 50 SE it 5 Se> 138 ) CHE S K% (2018)
32 5) i, A EHESIFT AT # T
F, AEARETEA MRS, K E
BAFHMATIRER TS, AFRSEH, Jl
MM, QAMNERSNT, B2HEHFSN
B, HRALEEHEIUNINE TR
WithE, HHSHEEFERRE.

B2 2022 4 3 S, ARAHAANE 1L A
IRAEHT, Bei e am HEEHFLE. An
S SPGB R R, & B R AR =
N ®dz), FEhnaixt =g A & 1
11 o BEE BB KA 2R B Y fE,
N FHLNA LN — DA

AL T DL PR BT A A
PR, R T A mATE EA 5 B AR
e, ATl E KRRl S g s &
EOEPERL, AR EA T A E T

2. &3 K

NEAEITREGERHNE, AFLEE
2 T AERIRA .

TRIE A~ 7 208 BB A, IR BEOREE TR
TTBUR ST BB T T A RAE , A ml e 55
H5heEMH, THRIHEMR., f#Rgg 55"
B, FRFAEREE. NJJRIEEHE. SO
TGS E ST M | — BB
BRI FEAR R, B BSCOl 13wl FE A
DA N

AFWERER R RNAEH, AR
HI0 H B HERE /T, e 2 O I 14 it T
H#REERE. TH. &8, s s
R, BIHARME 7 EM, TaEH, #5
BRI H P 2 | P A E B ) R
Lo

(1) FFEH

B (R BT ST A R B
RN 45 BF 4 B ) ) AR A AR, il e o
J5E B8 7R B T RN 28 PR B vk R I R A
PRVl P () B K = A B AN B I, o) T
FEAE . 1o EE AR TE B E e bR T
BV, ARAH A B RS B AR .

(2) FeEi®

W 55 Hta s 8\ BE 4 B RRE ] . AE
W AT g, AR N E AR %
ST AT RE 1R . RN, 045 At txd
AR EEE . B, UHE I T
St IEFER, WA RCRIAH ™, g5
B AR

(3) %ZFEH

AFE T CORBEI T B A Bt 2 e %
LA BRA R T H ML) 55 U # i
FAHE 7 0 5545 BRI FE ) (T B MED
(Bra g BIME) SR AT s, W
TR BRSNS T T A E

RIFLER, TR T BN 5838 KX AN A &R

P B H B A R BT s v R
T BRI 3R, W0k BT 5
SRR I 1 5% T RINE 25 B B AT

(4) BFERE

ANFHIE T CRHEIR TSR B 2 WA %
S IRA 7 B R B IMNED R
EPF AT NI RATFERAERR T ) A
FE, 0N b B 45tV 45 A0 1 S A
B, FENFARREFEHANEE. AFRYE
SERE ARV St R R B B H R 4 T R e
R TERI, MR IR BRI B P 4 7 SR
B RIMAIEIE . 15O st R B
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PR R AR

B, a5 H B s B

(5) stshdatk

AFHIET GRS EHHIE) SE T
EHHIE, FEEAT (M5 E ) (S
SLIMED (U G55 BRAME) S5 ) B Fh 3 AT L e
B, OB T X AMBELR YL T T
FHE BB IMLE], TERT B e mﬂﬁﬁﬁ
AR

(6) RE &

ORI H B H S A1 07 BUR £ 5% T 6 &
*ﬁﬁﬁﬁaﬂ ﬂﬁﬁﬁﬁﬁiﬁﬁﬂ\&
BEGETE SORER AT, R TR
BV, TAEGE . A K n @Ak, Eﬁ
I H R SIE M B BEAE; 9T A bR
EHSRERRER, HEFESERIME
JE ) VR 58 TAE, DLACSBURHL]
TG E V RS F - B T4

E$ B»

t. ESR

. BEWMI

2019 - 20214, & 2 E L HRANKFHHK,
EFELREFEA RS TR,

AT SRS EE G R mIEA M
PG B SRR XA TR M
By IR KSR | ] XA
W R R S IR B E . R
KLEHRGIZEEH, KT kg %
1&TE I T 256 T R EE IR L S ik

2019—20214F, A" EE WA
K, WHMBRE, 20214 A7 FESIA
FEERIR A BN KSR ZEETF R
BN R oAk 5N 27,1012 088, F
KBTS IMRERLIRAEB . BIR TR
Wit 51 ol S IS TREML S5 25N« BF %
JiTl, 2019—20214F, AR EE WS BRI =K
B R, Ho, 20214\ 54 BRI A
L3 M4.001 B 43 i, B R BRIZ AN 5
IS B B K55 S HAdE S AR o EE g2
FHHTEL.

20224F1—3H, AL EE SN

4 722\

N 4

25.4712.7%, [FHE T 14£19.09%; FE5\ % EF%
29.63%, [F]LLIEH110.284F 49 Mo

Aﬂi%& 8, BAT ERAER
BERBRTEAFLEBRRELE L SH0L,
%3 8] £ TR EPAMBREEFEEL (B2 L)

2019 ££ 2020 £¢ ‘ 2021 E 20224 1—3 H
it ESviIES A Evilk 2% FFIZ &% =4 FEF=
(%) (%) (C)) (C)) °/) (%) (%) (%)
- gg 4454 | 2887 | 4623 | 3698 | 2476 | 4934 | 4861 | 2868 | 47.88 800 | 3141 | 5641
35
ggg ;{ g 2329 | 1510 | 2808 | 2725 | 1824 | 3196 | 3839 | 2265 | 3027 862 | 3383 | 3795
G gﬁ 8.67 562 | -156.42 5.90 395 | 31917 443 261 | -319.68 1.00 393 | 27325
e
w | Jth 2750 | 17.82 847 | 2751 | 1842 850 | 2751 | 16.23 8.50
ﬁ;%; gﬁ 132 086 | 99.24 1.49 1.00 | 100.00 1.76 104 | 100.00
il 2793 | 1810 | 4687 | 3618 | 2422 | 2781 | 2169 | 1280 | 1278 124 4.87 8.27
= Egi;lé%q’ 2103 | 1363 | 3295 | 1406 941 | 3403 | 2710 | 1599 | 3531 661 | 2597 | 3620
& i 15429 | 100.00 | 2412 | 14937 | 100.00 | 17.94 | 169.48 | 10000 | 21.94 | 2547 | 10000 | 29.63

A REZWEENFK, TR
FAtRIR: 28] Ak

1452020 3 Am 13.04 120, Hb, TR BN (6.39120) F
2021 4N T “HABNT; AR B3 e 2.21 1270, FAREESR

ST 38 e 1444270, 3R B IR R AN He 3 Am 0.90 17T,

www.lhratings.com 13

[ |



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

PR R AR

2. L &2
(1) IR AR
INE BTSSR R RET

I RFHENE. BRTHBNAE NBATRIREE.

28] B AR R ERERR, R EBH LK
NEFHEK, LRREFERSKE, ThHA
8] i RBF LA R QIR

W e

NEILS &N s VR /NI =BV /N /N
BT EEA RO 3. A 2022 £ 3 H
JBS, N AR IE 2R I A T R A I vl i L
FEATE 78327 A B, ZRKE 7 N IE K E A B
WAAE T N M B . 2019—2021 4E, AU sk
N FEIBAT TR IE B K, 2020 4525 1 R
AT IR F LGN RO R, AR A
HO S5 BRI 2R EIG K, SR ERFE R RK
Fo 2022 4F 1—3 H, AFMIHRARIEATIRIL
ANFELETRPE 32.38%, EFIFK[A LT 0.39 4
ER=0

B e A BRI AT BRRONSL, R BUR &
SR ISR (1) 5% 15 B BRI B o e e A% 52 1)
W2 HER Ay B R X A FI NI . 2019 4F,
A F A B A BEANY 2.00 1276, 2020 DL
Ky OS] AU A B HN

& P B W R

N FVE W S BRER FEEH RTA R
WA T A 5. &N A\ AL T 2003 4 6 H, &
TG RE T IHB OGS . s e, 2R ULk
WERE. JPRIMARE. BEEE. FKE
T (SR AT ul RS 25\ H 5
B TE MBS IE E .

B R Bl S5 EEE B AN
WA E] 2 REET A A 2 @ik RS (LR
fIFR “REEMERZE” , FERETI S BikZE
REDZHE, AKAHIH 1R AT RS
T H VAN, R EE T I BUR A1 A w4
MIH A%, R B T RERIT IR AL TR
PERTE MRS T 4. REET IV BUR K 3 T
ETREBRAEENAT ML, HTHIE

TRSAT LR, Aol . #E 2022 4
3 AIE, EMAFEMEEIHE R 7% ot
# 407.89 1275, R BIMBUELK 352.11 14
TGo

(2) IRBLR G

LB PR RIRA ST KR 4T
BB, KEMPERAER, WIEB A%,

YNGIEZS: v & e 2 S o N e /NI 015
B R B ANMEIR R T AR5 65
KACFR . . B, HRKEM~. F
A K RNIRR R £ SR A, RS X a2k
J& (R A K SR s E T, AR
A2 AT KA IR E R, E XA
HHELEMRSA.

HE 2022 4 3 HIK, BV RILIA R
SE VSR 45 A, K ERUE AN
486.96 J3 )7 KIH o BE A7 EIUH 57K AL &

AN B B i H e Nig s, 2019—2021 4,

GDLIRR B8 RBAEE BT G5 KA B
MUK, 05 13.67 1237 07K 14.67
{31 J5 KA 15.66 1257 75K . 2019—2021 4,
A F 3 RSB E AK AL HIN 20.25 1276 23.92
{2,761 33.52 {271, Hrr, 2021 45K AL BRI
AR, FERYFHAE S ETHT
b &8N K AN T PPP I H ) TR AU
FrE. 2022 4F 1—3 A, A SEIE KA
A 7.57 1276, [FIEGIGK 18.10%.

MR FRUERT, X S P RS
IKALER] T, BNEIRMREAT TRV FLE TN, 1%
W CRFP B 0 WIS 7K AL B AR 55 9k, 2016
—2018 FUR TARHESS N 1.76 Ju/ii ks bR
TEKARBE L TS KA RBH R IS K Ak
B RURAL S KA R 43T 2019 4F 1 A 31
H. 2019 4£ 3 H 4 H. 2019 4 8 f 23 HAI
2020 4 8 H 1 HiEgPATHAR 5 S ednife, 33
N 2.32 JEISE T K ANV IARE T 8 T A Fl V5 K AL
HML S, %I ET A RS YHBUT B 57K
A PR AR VR 2 DI USORNYS 7K AL HE R 45 B R i
IKALBRRSS, W ok AnitEy 0.533~1.467 Ju/ALJT
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K WFTEE RS, ONMRERE%
WRILIZEL, B KA HIZE RS
W HGZ B RS B, Hoh i B B o H N
IR LT € W B U A e AT 4556, A
043 T H 2 W8 SR b BE K B AT 45 BION .

2019—2021 4, A Al KSR 5
K, S ERRREIEK, HAEREREK
o 2022 4F 1—3 H, ARDKERIWIAFE L
K 8.98%, EFIFRFLLIEIM 9.00 NH 5 1o

(3) $hid Bk

ANE) B FRREEME, 20T
BEA— N HM, ERBLEFFELTTH
RE, BFRFMBAGANEIAR X,

A FEHUE R BN S AR PUE % iEE
% UL S AS AR A T A2 13, R8T AR K
L7 R

A FVEE @ DL S BN A ) BAR S B B
Aok WHBERIAN, EWHREMEE L,
2016 4FD, ARAE (S B o6 T BN 76 2 ] 52
BE e BT H P8 AS G ] 38 %0 ) (| K (2015)
51 '5), RETEBUNH#A 50.00%7% 45 1) 151 H
PEAR 4R N 40.00%, T4 60.00%[1) 30 H 7 A
SR I BRAT DR RAT 697 55 7 kAT B4
U AR [ R A IRAT 5 T8 S 2 A 3]
WS AR, MEERE, HRERZTET
O F) R R A7 BT R AR 1 H IS E DA
HTAE. AR @I ER@E D H ek 1
CERIELL). 2. 3. 5. 954k, 6 £ (Fgfh
FESE-MEARER ). 6 54k CHEARER 3l - R /K 7
sOFMMER 4 5B, GiliE R E Y 265.76
AR, EFEHVERITH 3 B9k 10 52811,
7SE—WL 11 54—, 8 S 45
AL, At R 1348.29 12T, HE 2022
3 HIRC Rk Bt 549.99 1476, FiR T
H % A4 539.32 {470, LB T A 4> 165.43 14
JGo 2019—2021 4, 57 y% i M o 2R i H
ik, AFPUEASIEW NSRS R 2022 4
1—3 H, Al fiEss N A BT B 41.86%.
EBFZEITE, HTARPUECE SRR —E

i, HUWNARRETE 478 55 AH K AR
S, 2019—2021 4% 2022 % 1—3 H,
A FPIEA NS BRI R FFG N A F ek
E I B ERINRANEE AR, AR
4y A BGHAT #MIG . 2019—2021 4E F 2022 4
1—3 A, A A4 AR B82S 1@ s 5 # M 10.62
{278, 12.03 12755 9.89 1Z70H1 1.77 12 7¢.

N TR IR A T AR BRI R,
TR BARAS T B 5 AR 42 3 41 51 A 38 B 5 R AR T
LIGEE, A= Ry et . #i5 2022 4F 3 H
J&, ) R AR SR A A AL ARG R A T
A RIEEEATIEARAL . SO O A A
ARBLIZ A @R, ERIH B 3%
365.92 127, CHRIFTERM#RTEL 315.97 /47T,

(4) 3R AT Z Ak

NE) BAEAF AR TR, 28
RPATH TG, o8] AR I T ik B BT
EWR B ERELE, BAETEREWLER
B, EREEBRVEEE, REALIE
HE; ERLFRERBANZEWETHESHY
) BH — R R,

BAFAR

AN F G TR IR T BRI 25 5 TT R
I T PR B Ak 5. 2019—2021 4F, A
A AT RO B N FE AT ETE 27.50 {40k
Fis 2022 4F 1—3 H, ARIREIANZGEE IR
FN .

/AT g 7 /A B S /A= v 2 Ml w4
B 42 V07 A BLIX 30N 1 v S IR 45 i 0 H il
THEHR T 196.20 /47T, HIE 2022 4 3 HJK,
Bt e AR 171571278, T H 3L A 52 k.
Y] 8 FIAE R S FE 5 AR HH B A it AT
%, WHZERUE, HOREET 3 2 A B Al i
i I H SR S A F AT RGP, R ET
fEEEZE M 2008 FEE 2017 4E4r 10 A AF] %
{7371 195.33 A2 TCHITBUR KK . 2008—2017
B, N I X S A A it R 4 R 1 T E
IERINEUR RIS 19151 1278, #ZE 2021
IR, A ] SEBRREBURF R IR 174.70 14T,
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NSCEUR RIEFER 16.81 127G,  [RIWE3E A B it I8, B FERE T RAS SR,
JGo ARG BN 21.00%. #ZE 2021 FJEK, AH
W PUR BRI H BT B E TR T R % — A R U R K 380.82
AFAFG T, BEBRS NEFEREB A .76, B8 T HE EIFAT & IR A B
R R A, A ) 3 B 5T 00 B A PR 346.90 12,70 e Ptk — AT H B A4 33.92 14
—WITRE . DU I TR R K PR TG
TR, BRI e By R WUH @A
ZAEAEBAN, TH AL HRE T I ERATE SRR Bty AT IH @ik, TUH 5
BURXIEE, R E AT SR AL AR T I TJa tHRE T ERZRIEIE S5 5 A R %
HeEw . TUHBENIEFIIN, B RE T B TTBUR [RGB I H 4770 R . 3T TR
R DR AT, WA % 478 5 A R 08 T ERAR SR DOBUR [P s E I H F A
AR, AFEEFIMEE . BRI RAEEREIH PR % 30 TR R o % — 3
H BB Pl i — TR, PR — I TR oy T H & o BURRIIE I H B350 0] 0 A 4
—IN PRE. PRI SRR LRI B, S AR 434.43 1276, #E 2022 4F 3 HERA FYE] [
21146 A H, TH S 312.00 2ot ARz K 164.59 1¢.7T, [BIW RSB R e, BRG BE
Ay B A TA 161.54 12T, %P 156.87 12 (BB AIPSES S JEIF SR

F 4 BZE 2022 5 3 PR E) R Bk B EUF = AR B L (245 1)

B E WEAR | . EE
J B e & TR B 3 P

KEERIET H 2008—2010 £ 80.99 105.95 106.74 3500 | % 221372019 0.00
PRI ER — - IRLE AR AL _ . 2014—2023
AT 2011—2019 4E 99.69 132.31 132.06 21.00 | Eil%E P 0.00
P T —
%ﬁ%*ﬁﬁ A K2 2012—2016 4 30.22 26.05 31.04 21.00 | BE%E 214 2023 0.00
REETT RIS R AL AR _ el | 2016—2022
Rt - i) 2003—2020 4E 150.46 150.46 164.59 21.00 aE | & 164.59
it - 361.36 41477 434.43 - - - 164.59
E: REKREFRE ., ERELKEZ T, SPREAFRLFAKXTAE,. RETHREBRALLE (LOLB-HLERBEAYAHCEE, HRATAF
Fobb iR 324
EXNE -3 B
MR COREETT TR B & AR P 1) S5 TERE . HUEk DL HL e it 3208

) GREUK (2011) 39) kEwh, KT TSR, LA R b e i 55 5%
by BB rp O TR T et AR AT S TR, HINATZEAUEE, A TR 4> IT R S A
EE, THHAEE, RET A O AR EL WX IBE L E N EWI S, £
LG AL i) T SO B R R AT, IR A BRI Y= T R AR BT R . %l
AR RS, A R A 0.80%57 4 R B WA IR R RA R AR . R
AF s ) A R B A B 2 L 9 [ S S BURLE TS5 =T R A PR AR . RE R R
AN FZ S AR B B AR T O, 2019 P PR ] REEAS B R R A TR AT
—2020 £, /A - B S H AR A N REER LB A PR A S AR EIERE K
48.01 AAN 2.86 AL, HUBAHXHR/N; 2021 JRAMRAF 6 KT ARF.
) 2022 - 1—3 H, Aw|AREHAT LRI, 2019—2021 4, 7w Bl & 8 BN B
B RFE, Hrr 2021 F B S B BN I,
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F2BEZ 5 I H B AUN DL TN i,
ZIPRATZER, Bb AR 2021 4F B &Y
ISR E 5 B B e A, Bkl
K BRIRFFE T, FERZHIHTE HHE
PG R, Y RN RS R A b b A K
FrE. 2022 4 1—3 H, A B KRA N
1.24 {276, EHRIZEA 8.27%.

HE 2022 F 3 HIK, AR EE D TAEE
TiH 14 4, TiH S % 168.49 1470; FEAE
HIUH 12 /S, TUH ST 305.45 1270 Rt
OB 192,65 1276; ERTUH @R AR A1
208.15 J3° V7K. 2022—2024 4, a4yt
K48 29.96 131 72K 23.51 15V J5 KAl 13.97
VT K, P a5 45 4 4y 5l v 86.60 12,70 75.91
.76 37.62 1276, WA TR — IR .
R 5 T AT, ARSRIRNSEILA
FE R = N

3. RERAE

MEALE, Fkos) Kkdah BA FARK
Fod), RAAABRT ZEEETRSFE; ABFT
XA, A ERREZTIERK, ST
Tttt T ELEBERE R,

2021 4F 4 H 23 H, REWBUNF TR (X
AT BBURF G T4 3l A 3 T S At 152 it 2 14
P % 42 A IR > F VR AR SO R T 4 S B e I
HRJET R, RKA AR (HEzhR
AR T BRI 5 AR BT AR A PR A RIIR AR
FERITHRSLIL A R R BT R S N E
HRABE N, O IRTT 25508 8 &7,
AR EA AR SE IR SRR HE
BN IREE R T o

MARBL GG, AR I EE T U 12
SR, AR LA TR Ak SR A 1 ek
FAVEAR AL, PR . TEBAE . K555
FERBOME R B H s TR . #iE 2022 4 3
HIK, AR FEAEEDE IS5 2750.22
fe.70, C¥%E 1718.26 /47T, BME, AFTERE
T $E 0 RUABEAR K, XA BUEE 4 AN A M ik 2 A7
TEER T R

%5 BE 202243 AEAE EZEAEERE
BE% [RE; 4 S o ok |

&R ‘(Zﬁ) )
gk 7 54— 268.96 122.46 | 45y FI6L
k11 S48 —1 256.02 127.54 | 4> FI67
ik 4 S LE T B 189.11 135.87 | #orFhL
ek 10 S 220.69 136.54 | #43FINL
ik 8 Sk — 264.18 87.78 | 4 FINL
ek 4 52 ILBL (UM o
S A3 2252 | TRET| WoEIME
gk 11 Sk — A%

AT TR OB N .
KLEARE g | 088 033 | iz Elf
>

ek 8 S&— LA

CER K A ] 5T fif %5 v 47.04 774 | FAFINL
JeEED

TR TIT PR T B IR L T

7 (R 6 150.46 | 15046 | CLFfr

I R eV B 8.39 294 | CBEIfL
R LR it 196.20 171.57 =LA
RHKIE 80.99 105.45 | CFIf0
TRV 3 R @ AR AL T N
MRS LR 114.00 14828 | CFIf
I T T PR A Y AR 534.99 407.89 SEIA
I A G A
PRI —IRF E LA 16.00 756 | N6
o TR
i%ﬂ%ﬁiﬁ.ﬁeﬁm 310 08l | cE
T2
3 & Hb X BC S LAk .
I—— 108.60 2937 | ©FIAL
& it 2750.22 1718.26

FATRI: 23 R
AN E i

1. WAL

AR T 2019 —20214E & I 4540 4
R ST RES T RSB Sk X%
WG HAT 7 =, I BARHETG IR R
Hitghie. ARRAEN20221—3 A M Sk #E
KREFHIT

A VS 77 T8, 2019 —20214F )2 20224F1—
3H, AFIGIHCEMHI2E —HT A7, Bk
DE =T AT, ARG IHEEA RN TA
RN, BTG, WS EHE TR A
£20224F3H K, ARG HTEE N —g T AR 3
145,

www.lhratings.com

17

&NASST

\2



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

PR R AR

2. RFERE

2019—2021 K, 28 F = AL FAEE K,
FEMBARRFHEZ T ERIELAE, F
FREBIF;, RIAKE T EREBARA T
B, AEEHREXER, TR ERES.

2019—2021 45K, 2w B AR A
EWEAWK 2.47%. H% 2021 FE, A6H
FRBE A 8729.79 1470, B AR K 2.10%,
B AR RN K . AR B LLARRE) B

» R AR AN K

K6 NG ZBF AR (Ei L)

2019 £ 2020 FER 2021 FEK 2022 ££ 3 A&

& i di bt

(%)
R 2446.06 29.42 2372.74 27.75 2291.44 26.25 2381.76 26.88
Uit s 409.71 493 220.36 2.58 298.19 3.42 393.71 4.44
RETIR R 78.11 0.94 210.60 2.46 78.36 0.90 79.06 0.89
Fofth ik 254,57 3.06 207.38 2.43 213.06 2.44 221.26 2.50
H1t 1352.87 16.27 1399.30 16.37 1428.33 16.36 1411.00 15.92
HAbRE e 297.26 3.58 303.16 3.55 257.45 2.95 262.35 2.96
E | ki 5868.36 70.58 6177.68 72.25 6438.35 73.75 6478.90 73.12
Ak SR B 240.32 2.89 294.70 3.45 0.00 0.00 0.00 0.00
Fot AR Bl 4 a2 = 0.00 0.00 0.00 0.00 256.43 2.94 263.28 2.97
K R 7 141.00 1.70 199.53 2.33 245.90 2.82 245.26 2.77
EitagL)es: g 201.92 2.43 211.80 2.48 233.99 2.68 233.99 2.64
i 52 % e 717.33 8.63 775.16 9.07 1110.26 12.72 1137.03 12.83
FEGE TR 4371.82 5258 4459.93 52.16 4253.10 48.72 4262.10 48.10
et 8314.42 100.00 8550.42 100.00 8729.79 100.00 8860.66 100.00

iE: bRb 2019 - 2021 R H kB R A R A S A AR, AR IR ROEIEYE, BLES RSB LR ER

FAL KR ARYEE) T IRE . 2022 HF—F M SR AN B SR TR

(1) Wl

2019—2021 4R, A RSN BE 7= I RR 42
T, EHE S TR 3.21%. HE 2021 K,
A FIREN B L FAEIR TR 3.43%, FERMN
LS T T NI ) B gl ot 3 i T
& BIOKER . HARRGR . A7 B AR S
B o

B 2021 FE, AWTEHEEE 298.19 12
JG, B EAE R K 35.32%. 7 1T %44 60.48
fCIeZ R B4, ZBR Gy 20.28%, T8 e
A S 52.64 1270, HARAERIMRIES.

2019—2021 K, 2 &) MUK R s,
FHEEIEK 0.16%. #E 2021 K, AW N
WO R T A B 78.36 12T, B R T &
62.79%, TERMWCRE=THRPIERIZE
AIRAF (LLUFERR “ =58 E A" )
ARk =52k (R Pubsgmiz B R A

(BUREIRR “ S &MTIsE A7 ) ke
PO . WP R, BOREET T4
M AREATE 56.41 147G, Ik 71.99%,
FERL o 25 RN A F] O K R GR B 2
UM ARG AL, SISO R BSOS,
2021 %, An LRI AER 2.45 127G
AT BE 2021 FR ) MK A AT AL H L
&H i b

BT ZFR s Wi o BRI R
9.51 454 | 1214 BRI
685 | 54ELIE | 8.74 @%AEE%
AN 23.66 == 30.19

PECE K
KETIKS B 11.64 14EDLN | 1485 | AbEEARSS

%
2.94 14ERAVN | 3.75 | Mkl A
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2.74 1~2 4F 3.50

Fmomx ARl 20 | 28 | 8%

B 2.03 3~4 4F 2.59

0.13 4~5 4 0.17

N3t 10.64 - 1358
R 17 P X ) .
wEggamAn| O | AT | 89| WHK
kR R R )
RAlan | 48 | 2% | 44| RER

& it 56.41 - 71.99

FAtR g e G

2019—2021 R, 2w HAM GRS~
R, FEEE T 8.51%. &% 2021 FFJE, 2
A ARG EAF IR 2.74%, B EAFIR
A K R RETI T, 2 7] H Al RYSCGR T

Gt 118.36 1275, 7 FHoAth RESGHR IR R AR %0 1)
55.48%, HEHE M. WM, HiER
DGRBS BT AR DG AT, (RS RS /N
B 2021 FFIRILTHESR K HES 0.24 /27T, T
LN 0.11%.

A8 RE 2021 R3] Fpb MK A AT B L R

&H e BRI
HAELER ‘(Zﬁ) BB 0 ER
T FHEK A 0.08 3~4 0.04 -
7l 3048 | 54U | 1429
N3 30.56 = 14.33
351 | 14BN 1.65
471 | 1~24F 2.21
5.17 2~3 4F 2.42 fEx
RHT A EUR E
1.63 3~4 4F 0.76 FIE
290 | 4~54F 1.36
11.87 | 54ELLE 5.56
N 29.79 = 13.96
KA TTHEE R X JUN 5
e 2218 | 54ERLE | 1040 {2k
011 | 2-34 0.05
. fiEHh
PN ATEIN oSS .
A 2.95 3~4 4 1.38 ﬂ?}\fﬁ
1575 | 54ELLE | 7.38 ’
N 18.80 - 8.81 -
REET AT X HE
HREIZ R 263 | 454 1.27 Hiif
& #

& it 118.36| l 55.48 ‘ --

TR S B IIE

BZ 2021 )&, | SR ORfEOK
AN O At 291.42 1255, 5 FEIR
RN 12.72%, AR RS —E HH.

2019—2021 4K, AR FREFEHEK, £
PIE AR 2.75%% 1428.33 1276, #%E 2021
IR, ARMERER EFIREK 2.07%. AFfF
REER IR NA 1383.65 1270k K, FEH
R B R L A A 2021 4RI, A
AITHRAF SR 2% 0.13 {278

2019—2021 4FR, A" HAhRmzh 5= 32
B NGRS, FHE S T 6.94%. #
% 2021 I, AT HABR BN T =5 B AR T R
15.08%, I RHIEEKE LT 4 31.89
AR, AR BN B8 7= v 2 P 85 o,
LIS 222.89 1270, 32BN MR T I
BUR W BER R, 2K T3 B T 228 REbE
Ko

(2) HERBh%E ™

2019—2021 K, 2 F AR SN 7= A
SRMRK, SRR A K 4.74%. 8% 2021 FF,
AFARR AR B FAE IR K 4.22%, AFHE
B = E e 5 R LR, HAhIE
MBI GG KA TR 5 14 5 b=
PR

2021 A, A E] LR A 2R
2 HAD AR B SR B = A HABA 28 TR,
F B FE R A SR PRk T A R A
FPER R R AR AR BRI EE Y
LAHWAF. BRRSARTTAR . R
PRk B R BT F R Bk % 2 7] 25 o

2019—2021 45K, /A Fl & BRI W
WK, R E A K 32.06%. #E 2021 £,
AT IR TR ARG 23.24%, 2
RIS Al R B A SIS BT R A PR A
HAE CRED Ul m @A R AR $
#OCRE) PussiaER B REARA R ek
ORI BB A7 @ A PR A =) Rk
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CRED PUBASHR KA R AR5 HlEmn
7% 6.87 1276+ 8.65 14T 3.88 127G 5.92 12
JGH1 5.58 1270 T8

2019—2021 R, A E|F T s i = R4k
WK, EHEEWK 7.65%. HE 2021 FE,
UNGIES sz p: VR LA & AR o) I/ 152
T XX P25 s ARSI, B EFERE K
10.48%, I ZR H F 5 b= FAE 0 N3 fy
o

2019—2021 R, 2 A E %= R K,
EBE K 24.41%, FEHBHFE~. b,
55 8 BRI MR BT 7 T3 15 4 S o
BAE 2021 FIE, AR EE TR EFREK
43.23%, £ R5E LM77 56 N3G N 326.51
fe.To e, B3R KA s sE n 104.02 127
;o R 2021 FEE, AR RiFiHETIH 163.97
2.5

2019—2021 K, A wEE TR ST,
EWEA TR 1.37%. 2% 2021 FJE, AdFE
TR AR R % 4.64%, T RIE R TR,
TE PR R R I H L AT #E 2021 4EJR,
TE 4 TRE BT v R Ik A #E % 2.85 1470, EEA
FERHEREN 9 ‘S LA BT P THR MR E HE % 2.16
1.,

2019—2021 3K, ~E T HE = s T,
EWEA TR 0.22%. #% 2021 K, Ak
JE %7 119.53 1276, B PR TR 6.29%. 2
AW P BN E N 115.48 14T,

BUA 2022 4 3 HIR, A G0 BT
AR 1.50%, AR SRR N
F, B R AR #iE 2022 F
3 AE, AFTMESK FFIRIEK 32.04%,
FERAE MMEIERANE; S AH
B RS AK .

HA 2021 FFJR, A A 2 PR - E B AR Y
M4 TR RS, K E
346.25 1276 H A 60.48 {2 TC AZ IR TE % 4D

3. FARLAHM

(1 &R

2019—2021 4£ K , /A3) FTAT B4R 3% HAEH
¥k, KRBT HEERIT.

2019—2021 42K, AR A E A S RS
K, FHESWK 3.61%. HE 2021 FE, 2
F T ERG R LR K 1.48%, B R
A K AT BT E B S 32 B i ST AR
PEARANFRIERL, BLES R T

A9 NG I BAAERBMBRENL (B4 L)

2019 £ER 2020 R 2021 FER 2022 £ 3 A&

&/ HH (%) &/ HH (%) &/ e (%) &H dk (%)
LA 705.87 25.58 705.87 24.18 725.87 2450 725.87 24.49
HAAL T B 55.56 2.01 4556 1.56 0.00 0.00 0.00 0.00
WARA 1563.93 56.67 1703.75 58.36 1689.32 57.02 1689.32 57.00
A4 FCAE 128.51 4,66 135.83 4,65 140.40 474 139.92 472
DEGRG AR 278.93 10.11 298.54 10.23 355.77 12.01 357.22 12.05
FEENZ AT 2759.86 100.00 2919.57 100.00 2962.82 100.00 2963.79 100.00

FAT KR ARAEE) G IRE . 2022 S —F B AR A 3] SRR TR

2019—2021 5K, AF|LIEARELE &
WK 1.41%. #E 2021 FFJK, A A IR AE:
FAFRIG K 2.83%, FELRKEETEEZEN
TR %4 20.00 127G EL.

BE 2021 R, AR HA G TERH TG
REL, RAFPE KA A AR THEFLHE F

TR LB R G T 2022 4 3 AR 4
L.
2019—2021 4FR, anl EAARFFEEK,
EBE AWK 3.93%. BE 2020 FFK, AR B
RAFRE FAEEIG K 8.94%, T H R KETHIM
BRI PR BB S . Hhk . BUB R LI 4
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113.69 1276 WEdE ek 5. 6 28 23.50 1276
FIEE R BN 19.60 12 7CHTE. #% 2021 4F
&, AR EAAIR FFERE> 0.85%, FE
RERHRL I SR G 131.67 1276,
PAK TOT L35 0% & 9N NI BUSE 455 s /D> 5%
ARAR 9419 {470 WiAT 55 55 18 B A D>
49.21 {¢.7u i FL A BT8R

2019—2021 K, AR5 EAEFrEE
K, EHEEHK 453%, #E 2021 FFE, A
A AR EANE R AR K 3.36%.

2019—2021 R, A F//DHEIK R T8
HAEWK 12.94%., #E 2021 K, A D
AR i 8 AR IR K 19.17%.

BUA 2022 47 3 AR, AR A& PG
FFRIEK 0.03%, B EFRABMA K,

(2) fifi

2019—2021 %K, A8k EHARE I
X, WEFEMARPGESH L, FoTLs
B, DNEARFRERE,

2019—2021 R, AR FBRFEEIE K,
FEHE K 1.89%. #ZE 2021 FJK, AF M
fi e 5766.97 1470, B A IRIGK 2.42%, 5
AR K H, B 34.55%,
LB 5 65.45%, 23] 7 £t LA Bh F1 5t

B1 HE 2021 kA8 Fh R AT R

FARIR: BRETASARIE &) FiHiRE £

2 2019 - 2021 4 K FAb B AT 3K A .8 B AT R o L AT A) B

2019—2021 3K, AFRBIAFREEIEK,
FEHEEHK 16.23%. #HE 2021 FK, A
Bl 1992.37 27T, B EAFEIRIG K 22.26%,
BRI RN AR B K T . A
A AN B AR R R TR
I HARRLAT R — 4 B SRR BN 165
FNH AR B 515 o

2019—2021 4FR, ~alF IS R B K,
FEYE AWK 39.66%. #4E 2021 FJE, AT
FLHAfE K 263.15 147T, B AR IRIE K 213.32%,
515 5K 120.36 1270, fRIEAEEK 66.50 12
JG, JRIIMERK 49.79 {2 e FHERHME K 26.50 12
JGo

2019—2021 K, o3 7 HAh AR AR EE R
F, FHEE TR 22.57%. 8% 2021 4,
o] HoAl B ATk 83.18 2T, B BT
14.94%, £ RS WAL (A AE AR &
A WK ISR s

2019—2021 R, ~w—F AR IR
s K, FHEEEK 14.83%. #HE
2021 S, o] A A B AR R 3 6
947.30 127G, B EFIREBHAKR, FEAFHE—
S P BT B AT 5 556.00 1270 —4E A R
KSR 253.72 1270 — 4 N B A M
3K 110.17 2. 70 F0—4F N 21 3 1 F At 11 47 5t
27.32 147

2019—2021 K, o~ w] HAhRE BN A e 45
WK, FHEAK 39.43%. HZE 2021 K,
N HABTR B 75 431.97 4470, B HAE K
80.73%, H.t, oK EIHAKT AR T i 7+ 426.00 14
JGo

2019—2021 4R, AwF|HEmsh i fiRFeE
W, fEHEE TR 3.81%. HZE 2021 4%, 4
" AR B i 3774.59 120, B EFER T
5.66%, 2 &R MNAMGE IR ITEL. A FIAERE)
fifi EEBKWIER . NAMSR . KRR
L T SLAST AR s o

2019—2021 R, AnKIAEZRFREEK,
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EWE AWK 3.78%. # % 2021 FFJK, AFK
HIfEK 2167.91 1270, B AR IRIGK 2.22%.
HT A K 1048.48 {270 {RUEEEK 535.64 12
JG. (57K 551.64 1270 k4K 32.15 12
JGo

2019—2021 K, AR MNATGZFRLSE NI,
FEYE AT 22.75%. #% 2021 K, A
R 527 880.82 147G, B EAFJK R % 30.80%.

2019—2021 FA , o) K A AT kR L 1
K, FHE K 54.51%, T8 a5k
B PR LA . B 2021 4R, AR K]
RAFER 300.27 12.7t, B AFEIEK 67.07%, &
NN e Yl ) TE

2019—2021 R, A" HHSATEEREE T
e, FEWEE T 6.19%. 8% 2021 K, 2

"L N AT 373.67 140, BLER T
3.54%, F4 A NI B TR K o

BZ 2022 4F 3 K, ~a] f i 40 5896.86
.76, B EERBEA K. Hd, fmsh b
34.60%, JEVRBNHf Y 65.40%, ZEHIHLAAETR
N . B 2022 4F 3 HJE, ARG
7K 289.22 {¢.70, BRI 9.91%; AFH
fRifTER () 49211 {278, B EAER T
23.85%; A F] N B IR B) 7 fi 889.39
258, B EFER T 6.11%; 2R HAbRsh i
f5t 537.75 14,70, B FAFJRIG K 24.49%; /A RN
{425 901.77 1270, # FAFJRIEK 2.38%; A
KR (A1) 5695.80 1478, B EFE
1K 3.24%.

B 2 2019 -2021 4K & 2022 4 3 A K& th 445 M)
(Ffz: A250)
6000.00 33.49% 40.00%
32.92% 970
5000.00 - - 35.00%
%, 30.00%
"
4000.00 25.00%
3 9 3 0
3000.00 3 13 1 20.00%
2000.00 15.00%
10.00%
100000 — .0 . PR | CREY TR
0.00 0.00%
20194 K 202044 20214E K 202243 H K
m— 725 — K £ 55 RN S AR LU E

PR R: S N FiHRE . 2022 F—FEMSIREK, BRAOTEER

B 3 2019 - 2021 4K % 2022 4 3 F RNE) Ak SAAF KT

70.00%
g 0B1% 65.85% 66.06% 66.55%
0 —C—= e
65.00% 62.95% o 62.749 63.43%
62.54% TA% 5
C== —_————C——
60.00%
56.68%
55.01%
55.00% 53.04% 53.56%
50.00%
20194E K 20204E K 20214F K 202243 K
= 5 {1 (7 5 e 42 (5 55 B AL LR K45 AL 3

FA R Ad N8 FitiRE. 2022 F—FEMEIREK, BRATIEHE

A RS, R AR B 5 R R
R BB REAEN, 2019—2021 455K,
NFETRGS RN K, FEAEK 3.16%.
MRS HEFR KT, 2019—2021 4EK, AR %7
TR A AR5 55 R AR B) FRE, K
5155 BEAAL L S FF S T, AR 2021 4R IR 53 5
4 66.06%. 62.74%71 53.04%.

BZE 2022 F° 3 HIK, A a5 B

32019 - 2021 R, KH R ATK A E R AT
¢ R M A LA

JRIG K 3.01%. fiisasirim, mmis%s b
33.49%, K55 15 66.51%, LLK IS AT,
MAR SRR, BE 2022 4F 3 HJE, AR %
PR AT S B AL H BRI A 57 45 Bt
AL PRI FAE R S AR 0.49 ANE 4y a5 $2
i1 0.68 AN H 7 s I 7 0.52 AN H 43 s, Aw i
A E

S A4 TE A
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4. BAfE

2019—2021 4, 28 PR F|EHALY
RIFFEF A H, A7E & B BT A B BT
BRI KR, ERBAEH—K,

TR BT BRI SR AN A
Wi, HurEamE NAELE . L E M
H. 2008 fFit, AFFaExE L E M H
KRB AT b ia R . ARl E L
G, R A BRI K AR ERY 25 A F R
LB MR E A R 2B I E AR,
HANSE B RIF. AR E H AR LR % 1
MhE g A, KRR R RbRT, 773l
T H iz B it — D oeE .

2019—2021 4, AFENMLEWANEEBhIEK,
FEWE AWK 6.08%. 2021 4F, AF SLZHE
SN 178.77 427G, [FILLIEK 14.20%; LAk
A 139.26 1270, [AILEIEK 9.51%; [FIHH, Bk
FIE 2 19.79%, [F]LLHE S 6.06 A~ H 70 o

MR 2R FH A, 2019—2021 4, A HA
2 FHZ43 510N 39.84%. 39.22%7F1 31.83%, H]
B B A O R B B A i o MR 2021
ENFIARIFEHEEREEEH (5 21.83%)
A5 22 (5 72.95%) R, 2 ) 0E 2%
T A 55 %% FE G2 ) R AR s oK

LW MRS 7 TH, 2019—2021 4F, /AT
TR 7 A 13.96 14.7T 4.40 1.7 4.08 14
TG, RFFA R B KB SR A 4
R R N L G R -5 I = Dl N E & N = R = B
NHEEBRAT . REE R S A BR 2 7 55 1) 4%
BEWas s AR 7 17.71 4478 27.36 14
JG~18.08 12 7T; BNV AMI N 43 il R 27.11 42 7C
32.54 {276 31.13 1470, FERBUNAMNE; %
FEIAE AR 223 5 0.78 1276+ 0.72 /275 5.69
276, 2021 FEBE IR AE AR Rk T B FENT fE L
FEERHL 9 5 2R AH G B P THR IR 4012k 2.16 12
TR 2R PR 45125 1.00 1278, 2019—2021 4,
N TV RNESFY BN 24.79 1276, 22.11 1276
25.61 14,70, FIEEFIT BUR # B B 5 52 i 2 ik
ALK .

B 4 2019 - 2021 48] B A5 47

25.00%
20.00% 9.39% 19.79%
0,
15.00% 13.73%
10.00%
5.00%
0.91% 0.90% 0.88%
0.00% 0 0.66% 0.76%
20194F 4&'072& 20204 K 20214 K
e L 25 By % W %

FALRIR: a8 FiHRE, REFEEE

BRAEbR T, 2019—2021 4, AR M
PN EmRe S 525 A N PIIRE (1 Tl e 8, i b B
ZATW LT, A F R E R R ) — L.

2022 F 1—3 H, AwSLIEN SR
26.79 127t, [AIEL TR 20.35%; A F)E A
18.73 1Z7t, [FIHL P& 28.55%; HAhkas 2.12
127G, AN BUR MY BRSO 3.90 12T,
FEHE5EE T RIBUFNIT G SHFE
S 1.49 1278, EMLRNEZECN 28.65%.

5. IAARNH

2019 - 2021 %, A F) B EEHNALAES
BUEHTM, 2021 %, XXX EDRXRYH,
N B FEHRAH T KGR, NF)REE
REAEERSBLEFLERR, BARERES
BX.

10 NEWEAFTHNL (F1: 120)

iz 20194 20204 2021 4F ‘ io_zg ?
ZETHE RN 312.81| 20546 | 367.77| 8881
ZENEENINE H 174.44| 162.65| 245.68| 42.39
SEFRHWLSMEIEH | 13837 4281 12209| 4642
BRESIERAN 132.86 | 111.18| 263.33| 37.26
FBEBN PG 371.32| 344.87| 26424| 60.05

BRIESIERE S | -238.45| -233.69 -0.91| -22.79
BHRIEHISWEERS| -100.08| -190.88| 121.18| 23.63

BERENIMEIRA 1505.04 | 2104.86 | 2320.05 | 884.68
BB PG 1376.14 | 2103.18 | 2417.76 | 820.66
EREHNHLSMETH | 128.90 168 -97.71| 64.01
WEWANH (%) 127.45| 87.27| 116.21| 277.09

FHRMR: ) G . 20225 — 5 E M Gk, Wb h iz e
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MNAEEFHKE, 2019—2021 £, AFL
BEENMERANENHEEK, FHEGHK
8.43%, B A B RS b SRS SN BI I BLA
AR ARG DR BN S S S8
A& H K, FHEEEK 18.68%,
FEORNGER b 205 55 AT A AT
BT H . 1Eskik&s:. 2019—2021 4F, AR
BRI EHH TH, FHEE TR
6.07%. 2021 4F, AFELEFENMEFRA
122.09 .76, [FIELHGK 185.20%, A FZEIR
RS 730 2 T H $E 0T 75 oK . 2019—2021 4F,
A TSN LB N, BN SEBLT
R

MIEFIEF R, 2019—2021 4, Aa]H%
EEAMERANEN K, FHEGHK
40.78%. 2021 4, AR TIESNIMETRAIF L
K 136.86%, FERMBEBHE -FL. =5
AN =S AT U I IS T S R,
WRIES 4T 26424 1275, R F %
23.38%, LRI [ 0 e SR B S AT A
WD ATEL. 2019—2021 4E, A FREIHEI 4
AR S A, AHZ2 0P Ab B R, 2021
RIS B I S KR 48 Dk o

2019—2021 4, A % FIE AT ILA A
A R AU TE

MEFEDKE, HTARBHBAGSE
TR, A ) @ W BRI 7 4 R RS
TIRAT RS IR B R . 2019—2021 4, A
A BRGNS MARFELI K, FEAHEK
24.16%. 2021 4, A" HEFIENIMERAIF L
K 10.22%, SRIFE DAIUHE R4 3
BVIE L& R LK 14.96%, £ N
ISR A A B . 2019—2021 4, A
BUENIMNEAFMFFE %, HIE¥ A, I8
S NGBS R AT R A AT =N AR P NN
NEIE 20N 3 g AAL SN

20224E1—3H, AFRGEENAEREE
NGBS W Ak s ARME
SRR T B R A A % Ak, TR

W BOEFEABTIR I R, PRI %
FITH B . BBHRECR, P EH SR 3)
Bl B U SRR HIRES s AR
e B Wi R B e AR R I B , [F
I YRR 2 B I A, LRI
R R 555 A R B EAT, 20224E1—3H,
ON ) 5 B B0 AR BB I B A DR I

6. {XfrdaAT
A8 s A R R R AR R I SE, B

Ao ERE TR EE.
A 11 324847
Big=| TH 2019 % 2020 5F 2021 £
mELE (%) 165.86 14560 115.01
T WAL (%) 7413 59.73 4332
B | KEIERB 5T (%) 9.38 2.63 6.13
N T mmammms o 013 o003 o007
e BT =R S (D 0.39 0.17 0.18
EBITDA (fZJ0) 95.00  91.29]  97.60
K1 L f4S5IEBITDA (f%) 4935 5339 5112
fEfT | EIEIATHS () 0.03 0.01] 0.02
fie EBITDA/F S H (5 1.99 1.80 2.06
ZEMEIFESH (5 2.90) 0.84 2.58
i BTNEAREETEHAELATEHR, TR
Tt RR: BRI E) FitiRs 2

M IR RE, 2019—2021 45K, A
FI AN LR AR B L R IR T, AR ED
TR IR AN A G AR S . R, A
SE & T LR B R . A 2022 4F
3 AR, ARBLERIAMS N 0.23 5. ik
G, A F IR GHR bR RIS -

MAE AR IR R A, 2019—2021 4, /AF]
EBITDA #l EBITDA F| B 5535 aE K, 4
#5155 IEBITDA JREEBhIEK s 2278 4/ 5 5L
I E &R 55 B 8 N % . BARE,
A FKIA TR R RIS .

BZE 2021 %, A FIEIRIG 0 3 BTG
RiFE 2 5582.13 2.7, AAFHAE R 2572.97 12,
TGo WAL, AFFAF NI A BRI H B
EHATE . BARE, A F] A E R R
WiH .
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A MU, #BE 2022 3 AJK, AF
SHAMBR R BN 166.94 1470, HARLLEN
5.63%. AR5 KBAHIRNIZAT R AT, FREER
FOIECH

7. BRI (FNE])D WA

NE XS L GSETETNE AT, FA
& kg b pedko), T 2REWA. FERF,
o d B RS R 2K

2019—20214F R, BEA W] BE 7 SRR 41
K, EHEEMKL161%. #FE20214FK, FIA
] B K 14539.9012 76, B EAF RIS K0.24%,
BRI Hd, ishEr*1700.9012
TG (15 37.47%), 3F I h % 72 2839.001Z 75 (5
62.53%). WAL RCE , sl o= = 2 e H AR
A AR B s AR R R K
AR T e B IR TR . BEA
H] B A IR 42 1152.00%.

2019—20214F K, BEAR] fAfiiFFEE K,
SERE AR 1.67%. B E20214F)K, BEAF]
1412603444470, B FAFIKIEK:0.08%. H A,
MmBh11£5:1473.7412. 75 ( 556.61%), JEFLBN 1 it
1129.701Z.7C ( 4143.39%). MKIKE , FEh
FERBEIAER HAMPNATR. — N2
BB A AR SR ARRsh Ffii
BRI EE R A S S AR i o
BAE 2021, BF A ] B 14514 H57.35%,
S PSS AL LR 44.34%, R4 AE
BEA T 7657 o G 9 42 1145.14% .

2019—20214F K, BEA W] FA FH AL a8 FF 2
WK, FHEAK1.53%. HE20214EE, B
N T R3S )91936.4512. 70, B BARRRIG K
0.46%, 2L HH LU BT A NN B AR AFAR B B
2 F) T ARG G A H421165.36%.

2019—20214F, BEAEIENL SN FREH
K, EHEEMKL1.48%; FE SRS K,
EE A K 64.81%. 20214F, REA AL
W\ }28.3214. 75, FiE S 4 435.0144 7T . BEA
A BN &I 42 1915.84%;  BEAEF

B &I 11217136.71%.

2019—20214F, BEAWRIAEES) AR
SIMBFINEE N, BEIES B R IE
A I BRI TR, 20214F, AR BE
AFAE TR & MG HH103.25(4 76, # 5t
GBI 4145541270, B R IG S &
#i-178.5912.75 .

. SMERSHF

R, NI FEFFRETIEAGER
o RN TE X filit, HakHAR
T AT Ky o8 KRBT T2,

AR, REETHBUM IR T 7 BOsE IR ) 5
G, 2007 SR EnE o B A F AT R B I
ANAF] 2014 48, AR CARERZE — KK
R, AEIGEER GRil Al K5 g
BEN THBY 7, TR T KRR E BRI,
BEFERUABE, BRI RE A R KRS T o

FH T2 W) K 22 50 H (1) v f A AN 5% 42 [
WOR R, IR AR SRR A R R R K e I 22
PRBE . AT WA A | 5757 (1) 2 AN R8T H
PRATE ARG, 2019—2021 4F, REEHT IV E 7
oy pr AR R A SL T H e HE B A4 184.50 12
TG~ 166.13 /276K 178.54 12 7C, W kNI 43.62
.7 56.35 {2 G 47.51 1270, 2022 4F 1—3
H, ARIAR AL A4 15.33 2o
MG 6.11 1275 .

202144 F , Rk | B 25 DL A e A
F]JE 520.0012.76, 2 FE MR A R SIS A 1
#725.87147C

+. KEAPHRARRELEEN S

ARrEF o) BATHRSIE, RPTHE
FEATIARIR N, BATE5F 8] S ATt S48
FotkMBratkd, BABYHERFZETEA
TFAZLANE) KA EMS, NN BEEHAEL
RANE. 2EEHALSRESFHTAEBITDA
SEATH . BRPRFOREHELRLRK,
ABARRT 4R 55 .
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1. AR 238 A F 56970

A S A AT 8 4015.0012 T, K
1748 1 R10.0014 78, #2 K AT 48 1 FR10.0012
JOIE,  AHA A ZE R 3 ) 5 2021 4R R A F K
W5 55 RN 4= 5 45 45 10.30%4110.20%, Xt 24 & EL
A 5t 25 SRR ) R MR /)N o U5 2021 4F i
AT B AREE AR5 T A 3R AN A
fiit 55 B A A EE F 73 1) 9 66.06% « 62.74% A
53.04%, AW IASER AT e R TR RRRE 20 )
- F+4266.10%. 62.79%#153.12%. % & 2| A 1
A SRR SRR B S T A R A A 2
%, s SRR 55 AR T TUME -

2. R B ZARAZIE AL A AT

A AR SR R AT &40 10.00 27T,
2021 7, ARGEHNNERNE . BETED)
P& 154 EBITDA X RATHT JaK 115
MRS BUAR AR, A X5

F 12 AP I BT AE M

TiH 2021 4
RATHAIIf % (270 3346.79
LEMERMNRATIRAAGS (5 0.1099
ZEMEIRATHKIINS () 0.0365
RAT R 55/EBITDA (i) 34.2923
RAT KI5 (2o 3356.79
GEMERMNRATERIFS (5 0.1096
GEMEIRAT RIS () 0.0364
RAT JG K %/EBITDA (fi5) 34.3947

E: RATR KI5 AN AT MR LATIE NG M KI5 &
R
Fobt kR BAETAEARIE A 8 Tt iR

+—. #Hit
FT R A G AR W55 AR AMBSE
R S AT ACE T T SR & 7 M obAd, BRE Bt

R E 2> 7] B IIE G0N AAA, A
WSS SN AAA, TFRE NS GE .
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Mk 1-1 8= 2022 4 3 A KA 7 B R LA LR 454 [E]

E NS EFRAHNE. INRE (B Fh ORI S FE SN, LREFEERAHIAEFRERAD FHERSE DN, Tt ES5HFAONE ZAEE N
2, ERGEI. AN TRIAERALIEE NN, ZENFZEREHEEDN, HAE. BT IEEINTEEZEHN, TREEHEH. ARKESN. &
B T 4o 5t B TS 0-F A

FAHRIR: G 4R
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Mif 1-2 #(F 2022 &£ 3 BIEABESHTEEAN—RTFLAIFER

TARIEHR

EMEA

(4z.75)

Eidiid=ny]
(%)

FBA A
(%)

TR T T B S 1%
HHRAF

LA B8 Gont T SRl B SARITH < B3 T
T BB BB, ST R H B TTEOE RS
Mige. N R AR TR SRR T A
e, EHL TREMES bEMT (B LJENE
FA LETWE K1 E Ip )

20.60

100.00

100.00

KETBE AR AT

VA B Ex . sk, Btk Sl
O 2 BB S Bl B U AT B BE 28 S B
PER; B EML dEEE. (ML
LB RAT AV TSRV RO, 7R BOWA
2E, BFEAEIEEMERIZLMESE (KL
IRAAHE I H , ZAR AR I S5 T T R s
i)

18.20

100.00

100.00

REETTHIRBE B RS
FR2AH]

X BT i S T P S BERE B BE A B I
TR SREIPR HTITR: RS B
b A B

20.00

50.00

50.00

R e e A AT PR

A7

A TREEBTTR T AR E KB REEE A 5
TR A B TR - A BRI H 58, 2
B IBEE BRI H TR @SR A GRE
B EE AL 28R AT BRI 1, EE
PR 2 ) 878 R A3 HY O RO it AR BR A1 C
A LI E N E FRE AT L TL ETIH LAV
AT IE BIEA RO HE)

27.70

100.00

100.00

REWHTR BB HA
FR2AH]

LU B8 <0 T Sl 8 0 A Ll 2 P 35l 0t
3 2 Bl R A X Bk Er A T R BUH T
FUGERACAC BT H L FRENTH HEAT BB &
W SRR SEE s AASMER TR Sty AT
PRSI H ROt ifl. . BB FRY
LB LR IUH A BB S TT R g, A REH
BBV & FH, 28, HirRH,; HiH%
B IS (LA LY Y 5 S BUE )
R E SR

1.00

100.00

100.00

REEMREREARA
5

HIH B B8 90 i T I S A R Al Bt A4
FH IR BT H HEAT B0 R BRSO SS 2R R
HIRSSs LIEEBIT R BT R by R R
FAGE TR N TR E (ML e ERA S
R T E B E D

40.19

100.00

100.00

PRER7bERSTE SEIESY I

Ny

L ZPURNAE AR T LA S0 | B I H SR B L A
BE. BBFRE. WEITR: IITRERBE R B
AU SIRBULHE ; BRH R SS B O il
% (Jakrihirst) » TRARBSEL, TRAES
EHL, POREWSERS: EaEEE BRIk,
Wi E . MG YRR MRS
B R SRS I E kA it SRR (K
FEAZAAERI T E , ZAHSCER 1 HHE S 77 AT R
B

407.61

86.34

86.34

KGRI KA R A
3

T SRR TR A E . RSUESIE
TR AR LB IR T b B B D7 R AL
oLk A HE LS BORF B IR VR E U H (SEBUR
BORHZED (VA2 E T E B RAT LT R R
FERE, FEARCIRNEE, E5A TR EME
FRIEAE I3 ED

5.00

100.00

100.00

R 2P 4 A L
TRAM T

LEA e N BtEs); Hiin sy, TRE
PR SS; PSR TR L, IR AR T
VR VA B = AR 55 s [ DX B 555
BORMRSS BRI R BRE M BRAH HR
Heiky BORHE s BB BRI AR SRR S5 2
Je S 55 5 o A 0 o s kI 5 o i 30 Sl
AR R AN H SR 7 AR 55 5
Wl AT E R WSAEHER Tt iR T
gLk A TTERME TE KA PRt

20.00

50.00

50.00
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FISCH AR s AR st A 58 s S RLeR s A
GRS (A SV AENSS) 5 MG JEAL AL
NI R M BB R SS BT R RIER S O
EHRRAT) 5 N REAT WAL RGBS 5
AAIRSS s Al IBR R R E A REBSS 4
SRR MR o7 R L s il I o
55 A el AV ar ai it i e D 5 B
FEHES. BRREFEMMIERTE S, B8
WG H EIT A EE S

B R BMl 35 5 RHL BRI 555 17 LAY A/ AR B 0 75

FASR OB A G | HR P r A R e, B9 % 5 0 s ey
10 s 5l 2 A R R % R A e 1000 8000 8000
iH, CHI A 57 AT R H i)
- IR B PRI Rk T
A R AR Hifr: DL i . . .
W | REBEIAHRAT | 5 e o R A R 140 100.00 100.00
OLE A 78 e A B T s s B
o S TR R A, i
12 Qiggﬁfﬁﬁﬂﬁ P RS EE (UL LEB TR RAT IV I TE 0.30 100.00 100.00
AR AEE, EAYORIR NS, ERA IS
b s 1)
B RGE, R TR &K LRERT
) e | 5 5 R RSB S H TR R,
13 | S RIRHERR | it 2 scitit, @oU el DR T it T 10000 10000 100.00
“ g, DRSNS . (RIEDEHHER T
H, S TS TR A i)
TR, (T RS Tk AR
KA AT | B WS . (RSB , 2
Y Hmaw I LT T TR i 100 100.00 100.00
DU X1 TS 3V AT E £ o)
Tkt R R A R, BATAZ KR
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M 1-3 8 ZE 2022 £ 3 BIE AR M IMERIER

g BAALRA =] B K ‘ XFSMELRRE ({278) AR (5
1 KT TR PV B 5 R A IR A AT DR 17.19 15.0
2 R FIEAGGE P A R B PR A HRAT BT 2.94 15.0
3 KT T IEAGTE PR R IEARAH Fofh 3.10 8.0
4 KEET AT AR R IR IRA 7] fEFEHERR 0.26 3+2
5 KEF FIEAGT ARG IRA HRATHERK 0.80 3.0
6 KEF FIEAG G o R AT BRA ] fEFEPERK 1.88 2.0
7 KT T AL PR RIEHRAH Fofh 1.40 5.0
8 RIET TR L35 R e A TR A HRAT R 16.45 2.9
9 KEFFIEAGF ARG IRA HoAte 1.40 2.0
10 RiEF TG GHT P B 5 R A IR A 7 fEHEEEHK 19.00 2.0
1 KT FIEAZT T KGR A 7 HRATHERR 0.03 15.0
12 KEEF F AT T\ R PRA 7] HRATHERR 2.10 7.9
13 KEFFIEAGF ARG IRA HRATHERK 5.50 7.9
14 KT F IR AT R A ] HRATHEK 7.70 10.0
15 RETHRRP A RAT fEFEHERR 156 25
16 KEEF F IR A R A fEFEEER 2.98 2.0
17 KEFF IR A R AR (EEi 1.70 2.0
18 KR 0R 1 X $ 0 R AT BRA ] HRATHERK 70.51 15.0
19 WER R ERARAR AT 0.94 1.0
20 KEH SRR ARIUEA R HRATHERR 450 13.0
21 IRk AT BR 5T A F] HRATHEK 5.00 8.0
& it - 166.94 -

FA KRR AR, BROFIE R
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Mif 2-1 EFEWMFERERIEFR oo

s \ 2019 £ \ 2020 4 20214E 202243 A
Wt 5 B
WK T ™ (LT 420.71 225.39 302.86 394.74
ZErE AR (4ot 8314.42 8550.42 8729.79 8860.66
BB #R G (Lot 2759.86 2919.57 2962.82 2963.79
% (270 1077.40 1303.49 1642.78 1721.31
K% (7o 3611.11 3570.21 3346.79 3418.50
% (4Tt 4688.52 4873.70 4989.58 5139.81
AN (270 158.88 156.54 178.77 26.79
FHEEBT (270 24.79 22.11 25.61 1.49
EBITDA (1Z70) 95.00 91.29 97.60 --
LEMFMER LT 138.37 42.81 122.09 46.42
Wt % et
BERBUR A (JO 2.04 1.07 1.22 -
B AR A (O 0.10 0.09 0.10 -
BT R IR (O 0.02 0.02 0.02 -
AU (%) 127.45 87.27 116.21 277.09
EVANER (%) 19.39 13.73 19.79 28.65
BTEARR R (%) 0.91 0.90 0.88 -
HRR R (%) 0.72 0.66 0.76 -
KIS AR (%) 56.68 55.01 53.04 53.56
RS EALEEE (%) 62.95 62.54 62.74 63.43
g ATE (%) 66.81 65.85 66.06 66.55
mahttE (%) 165.86 145.60 115.01 116.73
WA LE (%) 74.13 59.73 43.32 47.58
LENERNTL (%) 9.38 2.63 6.13 --
e AS I () 0.39 0.17 0.18 0.23
EBITDA FIEA5H (ff) 1.99 1.80 2.06 --
4RSS IEBITDA () 49.35 53.39 51.12 --

VE: 12022 F—FAMFRARZ T, 2. KRESI T RO P AT ERAANE I SAZIE . A5 8] KR ATHOP AT RN KIS S

3“7 RAFER

FAT KR ARYEAE) T IRE . 2022 F—F B AR A B B) SRR
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Mif 2-2 FEMSEEIRRLIEIR armmaaoz

20194 20204 20214 202243 A
Wt 5 B
WK T ™ (LT 152.99 84.52 59.75 152.89
ZErE AR (4ot 4397.14 4528.96 4539.90 4618.57
BB #R G (Lot 1878.71 1927.65 1936.45 1937.01
% (270 289.48 546.11 615.67 619.86
K% (7o 1410.52 1235.63 926.89 901.55
% (4Tt 1700.00 1781.74 1542.56 1521.41
AN (270 27.50 27.59 28.32 0.12
FHEEBT (270 12.89 13.74 35.01 0.56
EBITDA (1Z70) / / / --
LEMFMER LT -255.42 -345.61 103.25 12.93
Wt % et
BESRUR L (O * * * -
IR R (VO * * * -
BT R IR (O 0.01 0.01 0.01 -
AU (%) 0.00 0.37 3.09 239.79
EVANER (%) 3.00 3.04 3.72 -4.95
BTEARR R (%) 0.36 0.37 1.01 -
HRR R (%) 0.69 0.71 1.81 -
KIS AR (%) 42.88 39.06 32.37 31.76
RS EALEEE (%) 47.50 48.03 44.34 43.99
g ATE (%) 57.27 57.44 57.35 58.06
mahttE (%) 201.58 150.05 115.41 114.17
WA LE (%) 201.58 150.05 115.41 114.17
LENERNTL (%) -30.55 -30.43 7.01 --
e AS I () 0.53 0.15 0.10 0.25
EBITDA FIEA5H (ff) / / / --
AER 555 /EBITDA (%) / / / --

E: L ARG 2022 F—FEMEREAARLF I, AMARFASRL; 20 BEAS M S RARKENLS AT EANAIH, EBITDA ZAn k454 Lkt A 3. 3¢

it AR A AR L A R LB E R, RFOERENER; 4 RAEFAILAS, HIEART; 5 /7 KARKIRILE, “-7 REARER, “*7
RAENEH 0

TR R ARABANE) FTRE . 2022 HF—F M SR A BN 8] AR TR
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i3 EEWSHERITELR

akadd tEAR
oy
Ve 7 8 A S A

SRS SRR | () nEHER: WMER=[(EBMET n £)N (U(n-1)) -1]x<100%

I

FREE AR | (D 2 K KR= CORI-EID 1 E#1X100%
I
=

A B AR

ZEUELRIT

B AR GUBUE Fe UCKL | BN - 24 ISR 1 A+ 18 IS A S0+~ 1 249 S A I )

FE DR A | B L AR PE 277 B4

BB R OB | B SO PP B

BLEWONLE | B RO S5 IR B G ENL RN <100%

BFIEIR

TR | GFRE+ AR RS [ A &R+ K F S+ R 6755 ) <100%
U PAUEE R | R AL A <100%

EDLAEER | CEDL R RN-EM AR - Bl S BRI /780 Mk S UL ><100%

4 7
I

VBRI R | CRERE T A 55 5 AR SC D 1 587 <100%

N

RS EHIRIR

VP IR | SR Y i 400%

LSS AR | 2E65s (KBIGS+E IG5+ E B aE) <100%

KIS B AL | KB5S (KIIBI5+ A E i) <100%

AR | LR R E AT 5 25 <100%

KHIR R BE N 4B 4R

EBITDA F|E %% | EBITDA/F R H

4 ¥R 551 EBITDA | & #3175/ EBITDA

GHAIRMRBE N IRHR

MELL | Wl ¥ = & sl 7 s & 11 <100%

AR | GRENTE A58 sh i & it <100%

fE IR A | 28 S ShILEUE R AR S 7161 £ 11 >100%

W PGS | BlERB 6%

T DL IR B =00 T B <+ 58 oy 1 < 7+ IS A S0 + IS AU I i % v £ 2 AL SR 90
T Y101 95 =R A 3+ 2 B P <l 0 5+ 4 A BIYI AR AR Bl S 5+ A SR R+ LA A 00 55 55
KA 55 =R T BT 155+ AL 5T S 5+ A A 652 55
LA S5 =R 55+ K W 55
EBITDA=iE 4+ B F AL A B 32 i+ [ 5 52747 IR+ AL BT 47 I+ e i
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it 4-1 EHRKEERAFRRERSX

A s B KIGE SRR =%, 5%~ A: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BFRAAAZ. CCCZ (%) LANERIN, T—MEHEHRTH “+7 “-7 55
TR, RN = B AR T AR5 .

#AE S

SRR T PRI GOE LM A S AR R, (5 FAE R d s B 1 PR

X RBLMFRBLIEE, EAHER RS S ZOTgoN G2 e
HARSERBCE RS LR

EHR%% R
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BEEMSS RE SRR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERELR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc 55 I RE I LA T RAF O DF A8, BN
cc FERY ™ B AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
C AREEE RIS

it 4-2 PREAGHFERHZFRIRERIX

2V 5 A5 P A L S K P 241

PPERR S5 A JORR — 5 A AR D7 1AL AT AT BEVE A PRAY . PR BRI H 73 IR . 14

it 4-3 TPRBERERAN

M R RIS F,

TR X

EMH TAERZ A RN ER,  ARRAE FI SR T B AT et B

R EHARDLARE , AR LRIF (5 AT REMERCR

wili TAERL B ATIRIER, RRAF FI S 2 B R mT REE K

RREF FEIR I AL DR 3R e A RE T VEAL, RORAE I SF AT REIA T PR ERYERy
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BEA- AT TRAE BRAD A RN E) £ F
R IZ T A AR AR K E DA PR
2022 S5 5 o5 B B2 4B 6 SRIF IR R s HE

ARYE AN R M E VR & BAS PP By A IR A7) CLUR R AR “BREBAE 7 ) Ak
N SFRNE, KA AR AR LA T I SR U 15 VP 20 RO N R BLdE AT ER BV, BRER DY
AL TE SR R VP ZRRIAS S ST BRIER TH 2

KA B A B R BRI BR A =] (BURNIAR “2 7 ) NAZIER S BHE IR
ER VP BORHR LI 2R KRR B, KA BSR4 AT R S BUR R A4
PP R 20 AE AT R 0 2 0 PP 0 ROW A S IR EA VP2 AR

Bt o8 ) BAS S T SR An e R E KR, UK AR T BER B o ] A T SR A
FHVFZE 7 R BRI ) BRI, 5 28 ) L % IS 38 R & B4 R SR (AT R Bk

BRE B R D) R Dt A m A B BN AMARZ S A8 R AR ) Y1 SR 4 AT %
G, R ERARAL, BT BLATRERT Bt 2 F) B YIRS PR AR BOR Y
Wi RIS, RS PR R AT L R, K EEAT A, 9 SR A B A 2
ZiR, WEERERVPIART, JHEINEBOREOR MZ LIRS A R 20 ik S i e iR R PP 2R
e AEs

W o~ A ASRE S SR OLER BA PP BERE, B ML E MUE . RATIP RS RIZE N
HARKE I, BA B0 AT DA IR B R

www.lhratings.com 35




		2022-06-06T14:13:37+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:41+0800


		2022-06-06T14:13:49+0800




