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# 1 SFRNEAEZTEA R R FRF I
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SEZERE: 2ENIGEASL

LR ATE: 2022 45 H 12 H

RRFRERITR %, HE.

B WA
T SR B ol (P | V3.0.201907
TR e L LT
B (T4 V30201907

E: BRIRAT R AR AR ) L AETRS TAT B M ILE

RRPRIERITH R RER:

vl - Bl
WA T RRER
BWAK|
G| AR
s A7 b JRUES: 3
AR A EMER| 1
gﬁ; cEm| 1
wEA| 1
TINE
s Waw |mAmEs| 3
e | Bavi| 1
Ve it 3
(LA 5
P EETH
PRI 5

i 2ERARGKESRSA A B C. D. E. F£64
FR, BBEFIENRISA 64, LR, 6HRE; W
SR HIKEB RIS H FL-F7 3% 7 AFR, S48 FF+4)
KA 1A, LASRYF, THRE; MEMATALZFhiR
T, BIE M SATRAAT B SRR R

TR =

R IR T i vt I B R AR AT IR A =) AR TR AR
AT BCCRBERI” ) AR IR T BURF R BB A
MG, R REETT RO BT Al B s e A . A B
S A IR AR (LURRR “BRETHE" ) XA #IvE
P 7 HANR A G BT, M SERTT, R IT kR
‘. LEVER, FFRFERE JIRINEEEE . [N, B3
EIRIER], ARV BAREFIRES i, AERITH R RR
Ko BUR R H (BT RO, AR ST RO B i
BRI 2 A5 s 77 5 DR 38 AT RS A5 ATt R B AN A5
M,

FAXS T3 5] AT I35 HAE, AT 4 7] 55 IR R AT AR
RN, RATJE X2 7] 2655 AT S R AR /N, HAH
AR FFHER SN TREEAR AR, AFLEFEHI
SMANE LEEHIL G EFHAMN EBITDA XAATHI J5
KINFST O RBE TG DUARAK, VIR RS .

R REETTBURREE— 2P IRk iy S A v it s e 2
ST BRI RE, AR RETIN R A SR, FEE 2
A B PRI BTIH B e T, 2 RSN AR KA 2
b, QB ESERILAE B PR Tt AR
BB SR I R AR 5155 1577, (B R8BI 24 R 3RS 1 KA
SE MM SR, KR BAREE FTRE S R R 4 34

B0 v w) R AR AR DL LU A 24 7] o 4 e
IR E VR, BRE BHE T E o F EARKIE S50
AAA, FHIATFBEIFEMES N AAA, TFJRENTGE .

e

1. AR RBHIERIF. 2019—2021 4F, KX A4 m
18553 514 14055.46 12, 7C + 14083.73 12,7411 15695.05 12,7 -
RETET LS9, ANFRESRAL T RIFHISMTIRE .

2. WHLHEMRE, FEIREH IRIMNBRE. R 2R
AT Fe R AR T At A i A 1 AR, R IE AS 3@ S L 554
W E M. 2019—2021 4F )z 2022 4F 1—3 H, REETH
AR 23 5 B R 1) A SR I H 2 AR 4381 544.50 14
JG, BN T 153.59 147T.

3. WHERT", HEZTMKR. ARITER 1 BRI 1K
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FEWEZEE:
WG (L) 414.59 219.34 242.37 394.74
e EA (Lt 8314.42 |  8550.42 8729.79 8860.66
i #EB (L6) 2759.86 2919.57 2962.82 2963.79
A% (L) 1077.40 1303.49 1642.78 1721.31
KHIf% (oo 3611.11 3570.21 3346.79 3418.50
A#fi% (2o 468852 | 4873.70 4989.58 5139.81
EL SN (278 158.88 156.54 178.77 26.79
FlE A (270 24.79 22.11 25.61 1.49
EBITDA (fZ7t) 95.00 91.29 97.60 -
SEMFIER (L0 138.37 4281 122.09 46.42
BWANER (%) 19.39 13.73 19.79 28.65
PR (%) 0.72 0.66 0.76 -
TR (%) 66.81 65.85 66.06 66.55
S EALEE (%) 62.95 62.54 62.74 63.43
MR (%) 165.86 145.60 115.01 116.73
ZEMERAN T (%) 9.38 263 6.13 —
WEFMGS L (R 0.38 0.17 0.15 0.23
EBITDA FlEA550 (f5) 1.99 1.80 2.06 --
_HSHUSIEBITDA (ff | 4935 5339 | 5112 -
AFEE (BAF)D

W H 2019 £ 2020 £ 2021 4E (20224E3 A
PR (L8 4397.14 |  4528.96 4539.90 4618.57
Fra#F G (146 1878.71 1927.65 1936.45 1937.01
A% (Lo 1700.00 1781.74 1542.56 1521.41
ELSIRN (275 2750 27.59 28.32 0.12
FE A (1270 12.89 13.74 35.01 0.56
HrE i (%) 57.27 57.44 57.35 58.06
A EALEE (%) 47.50 48.03 4434 43.99
nEtE%E (%) 201.58 150.05 115.41 114.17
LENERI AL (%) -30.55 -30.43 7.01 -

JE: 12022 F—FEMFRARZ T 2. ARSI 0 R OHF LA AP LRANLEN
g S, o) KM AR AT ERANK IS4 3. bt s B Andn S B4R An L
FoE BB EAEEF, FOEANER; 4 BREFANHLYI, HIBAKT; 5“7 REAFREA
FAL KRR ARIENE) FitiRE . 2022 F—FE M FARASN E) R FAT IR

FIRFERFE:
= T H A SEITHE A
AR Y0l e X e e A Hiiha e Pl
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AA | FasE | 2007/04/20 | XINE sRERR (SR BHEVREDTVE (2003 4E) =9
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KB HEMZHE R ZERAGIRA T 2022 F£HG
B BZERNFEZITARA GRS (B ERTERIRE

—. EREDR

DRI T HE A it i AR DR AR A R A 7
CLARfRIFR “Am” B “REWI” ) RIRYE
RS (S (2004) 17 5 ) AIRET
NRBUF CBURfERR “ REETBUR” ) CHBUR
(2004) 180 ‘&) T, HHRETTBUMN T 2004
7 H 23 HHBBTHEMEGME A A AFY]
BYEM AR 161.00 1276, HHRETH A REUFE
BRI BEERERS (LUK “REHE
BT OARF R TT BT EAT H % AR 51 2004
—2007 4F, R B 23l ol o e T g A

BRI BT IR AR (BUR AR “HEm A" ).

REW AT IE R E NI E R TTARAF (L
R CEMATY ). REETh R REERE
FRAR] (DURRAR “REHER” . RETER
BRARAT (CLUFREFR “CEEREAT ).
RIETBHE R ARAR (LUK “ B
B MREEEAREIFRAR (LLFH
R RN AT D) FIBRAKIE AR . 2008
12 A, AR ULEARATREE S BT,
YA A 677.00 1470, 2014 4F, A LAHEHA
IR EE K 100.009% AL 5L ik oo 2k 2 A B
TEAE CLUR IR “3Prekig AR )25.25%
JREBUN RS S IR BA TR AR (LA K
CREEENAS” D WY, [FIE R T E R
BINRENA 121.36 ookl TEERIN A,
AT MAREIZHE — KRR, FFHH 809.85
fCTCHIRL 3G - 2016 4F 11 B, A R4 FE
Ot P Y S ml AT A R
ARG ET” R RETTEEZRREAF
BEIEM A 11.21 1276, ARNEMEAE S
688.21 1Z7C; 2018 4F 12 H, A# LLEA/M
13.82 /2 TG GG SR A, M R A G 2 702.03
{¢.75; 2019 4 11 H, AFPLEEAA 3.85 14
TR STUCR AR, M BEANGZ 705.87 14765
2021 % 4 F), R Bt 23 DAIN 4 [ o v %

20.00 1270, AwEFEMBIASH 705.87 {40HY
Jn# 725.87 1476, #AE 2022 4 3 AJE, AH]
M B A RS BE A5 725.87 {070, REET
] 55 22 R o m ME— I 2R FR S gz il N

AT, AT T FHA 3 % ia E F
WA T REWRE R EN SR, AFEE
JaFE LG DLAA S ZE A R e
MR IPRERES . T EEAE . R A B V5K A
HLOBOKL R BIRAAER. 54 (). Hb
TR 2 el o S IR T R A At A HE I
H AT 5t @, B8 E R X, 4
RO EAT 308 SO BRIR S5 UM AR 1 Hh B
XK P R SR R 1 e v JF
RE4E, BEEFMTEBA R TR &
T, PR A S, iR R R
%5 BARERERMT; FEahGeRoT LLA F %
W H K AE ;s AV BOHAT B R:
s, BTSN,

B 2022 4 3 HJE, AFAFAK 114
HRREHERT T, BFE SR HIRES (ERS A, 4
JRE (M) Frhty), %7 (%) BFHEE. Y
25U R EE ORI H B (b B L A
) G ME 20223 HIK, A M1
AT 14 R, N F B TR RS ME IR R
LB ARAF (CURER AN R,
EEEARRY: 600874.SH A1 01065.HK) [AI#4E %
50.14%.

B 2021 I, A R & T BT L4 8729.79
1275, B EHR3S 2962.82 1270 C& /DB HAL
% 355.77 {470); 2021 4, A wESEHUENML S
A 178.77 1476, FliE S0 25.61 14.7C

BE 2022 3 K, ARG EH
8860.66 12,70, FTH A ai 2963.79 /¢t (&b
B AR a8 357.22 14705 2022 4F- 1—3 H,
HSCELED AN 26.79 1470, FEMAER 1.49
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S F M R AN DO B % 161
SWHRKE; EEARN: B,

= KRARGRFER

A ET 2021 FEEM 225.96 2T AT
5195, AT RIRAT IR B T JE A A0 R 1
PRI IR AR 2022 A1 A T #5538 AT
RATAFMRSR )\ (BLURFAR “AHIAF]
fid%” Do AN FFE 7 A AT, SR
i AP ST RAT R AR 19.00 120t (),
T b PR A [l B A, [Bl4R LU A 2 PR 1] A
WA R — 2 551, 2R 1 4ER AT
R ST R 2 AN 0 3 R I TR b
PN 2 . RIAA R iR RA], %8
TR, B —UOeAR, FEFREWHTLEEA
AR AR

=, BREFIBERIME S

1. EIBF IR A2 G5B AT R
2022 FF—Z=F, HhESGER R EE N
NSRS Z VE RIS S TR, A R S

A1 2021 =—FFE E 2022 —FFFE T BRI
2021 &£

. EERAHFE MG, RLHGEOE R
SEABRR A BRIRSE SR b T3 K IE 330,
[l P4 22 b e KRB e, 11 3 A DRI Al P
W, BRI T N AT R kP k.
M SN, ‘R, FRTiH” BN ZE ML
FMEE S, BURKR & S5ERT, BURS AN
H5m,  BURUNET I .

GBS, 2022 F—FFE, TEENE
PP RME 27.02 T TG, AN IHE, FIHIEK
4.80%, & LAEPNAETEE (5.19%) A FT
A% ; FRLLIE K 1.30%, T -4 [ (0.50%)
{HAR J 5 BT 2019 4F7KF (1.70%).

ZXAEEF, FZFLTEFEYREK,

2022 FE—Z=fE, . eI E b
143 73531 9 6.00%H1 5.80%, LA \V A== Mk Fa
€, 1H 3 A2 s KBS s, o
AV IR A5 7 % — 2R Tk A i Al —
SEPRHE 25 5 = P e IR L 35 4.00%,
AN 1 AR R AT T 36 (4.57%) KRt
2019 FIKF (7.20%), Hefil 7Y AR 25 4dsk 57 258
Kt

—FE

GDP &8 (FFfL5) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FRELL BTV InEI 3 (90D 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B & BB R (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

FHFE R (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

BT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HE AT (%) 29.80(-2.00) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHERLZE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HAME (%) 48.78 38.51 32.88 29.87 15.80
AR (%) 29.40 36.79 32,52 30.04 9.60
CPI #kiE (%) 0.00 0.50 0.60 0.90 1.10
PPI ¥kiE (%) 2.10 5.10 6.70 8.10 8.70
FERFERIEHE (%) 12.30 11.00 10.00 10.30 10.60
—HRAFLBERAE (%) 24.20 21.80 16.30 10.70 8.60
—RAFTE X HME (%) 6.20 450 2.30 0.30 8.30
WHABRIVE (%) 5.30 5.00 4.90 5.10 5.80
S EERASTZERNAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7Z: 1.GDP BIEAH B51E, FLIuikyei) A ZiTFILIEk; 2.GDP &AM i1 A, B IGEIE AN LN A 8.8 UIGik. LU IRR AR AT MG, 440

Baigie. WAURAE R L EAMALE; 52 EERANT LAUKNIG L A R IRF ik, 6.2021 F34% T 45 M A A F-F 43k

FoARR: BETAERER Rt A+ BARBRLTA Wind 248 #32
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TR, HETHZIEEAERK, B
RRFEEHE AT FHE, B kEF
BRHTFRE.

W, 2022 AW RAE
B0 10.87 Jifeot, FIHHEK 3.27%, AXK
A E AP AR T KT (4.14%), FEE
3 HREAE XTI o, Rl R R S SRR Y AR 259
e, W TR . BRI, 2022 4E—
ZERE A [ e e CR SR ) 10.49 5
f2.5¢, R L1 K 9.30%, AbFHEX Eifir . Hor,
G M= I R R R BRI R K
71, BLT “RaIK” BUR R s R AE
HliE M A AL, 5 3 B bR . AR
JrTE, PRI E SR . 2022 R
J5 R E St S 1.48 T3, AL
K 13.00%. HHr, 11 8209.20 123 7T, [H
ELi K 15.80%; #EI0 6579.80 12357C, [AltL
HK 9.60%; T 5z 1629.40 1% 7.

CPI R ikt & AR-FA4L, PPI R th k@&
|,

2022 fE—Z=F CPI [H LK 1.10%, ¥4
A5 S A% T BN I T B 40 R UR A A% bk
HEBN ) EAT 73 6] . —Z=FE PPI [A] EL 1 K 8.70%,
5 H () b 3 e e 7 0 P A il i PPI A EL H

BEETE, BATEN SR, A RLEAKR R 4R

M BUA % R R FEERREEAE A4 BN
KR Z e 5, 5 20 B i SO R SRR
A& BEM AT AN BA7.
AREETT K, WETEFTAAR.
2022 2= AL R 12.06 Fi14
JG, b EERIMIZ N 1.77 F420: 3 A K 4Rl
MR AEE R LK 10.60%, H93EH FEKE
0.30 N 43 ko MEEE, WA BCHT B 5 SBUM
BRI, e SO AR R sk i =
BEN 1, —ZEEEBUN IR R LR A
A4 9238 1270, HoAfth S ¥ R 2 AL dE X o
A2 B TN B T DR ORI Al 57 3 4 ik %
B AR R4y ) 22 1 4258 A2 50 AT 4050 27T .
M BOMNEATERPAR, RAFTEM

BRI BIFBA HRE,

2022 2R, AE-RAILTE A
6.20 /ifZ7t, [FILLIEK 8.60%, W B NIZAT
SRR Hof, AEBUSORON 5.25 Ji12IT,
[F] L3 7.70%, = ZE 52 Tolk Al A G K
Wl AR IE b N A S ISR AE 8 5
it S PR 2 AR T BN IR . St T T
2022 AL H — R AL TE S H 6.36 /1
2.7t A HL 3K 8.30%, 4= 4 Tl 1) 23.80%,
HEEELE EAEFINER 0.30 N k. RS
H A WA R T SRR, BERRER L 2
B ORMOK SRR, AR
[] kb 43 1) 38K 22.40%.8.50% . 8.40%- 6.80%.
6.20%:

KL EAF MK, BRI
X,

2022 F—ZERE, WA E SR EIE N
5.53%, Hi 1 A. 2 Aghlb & EsR e,
A SR> 5N 5.30%. 5.50%, 2 F4E
AR, IREC/ R BT, FF G2 AR A
s T3 H DR m S b eE, IR & 2kl
X FFHE 5.80%, ARSI EA 050 ANMH
g s Rl 7 B oK. 2022 4 —2Z=FE,
2[RRI SN 1.03 Jioa, SERRE
FIfK 5.10%, J&RIRAFEK.

2. EIBE AR FATYE
RAHRAEEMERGLE, RIS
FEAFESCERE, FRLAmHAKE

o

2022 4 4 F, EHSBH SR,
fERIG K EE MR I, RERIGK.
WEEM . HESCE, VISEREZE AT KA. 1/
FEATHIBATIE A B (0] 505 e 10070 9% L
TN, B iR e & T AR B AN AR P i I
Ay et BN R H DR B EUCR SRR
&, kAN PR R R s B N K G il SRR S
IR G IIE I, 5] 5 PR T 3 ARl 5% AR
SEMLEL AN AR e . B B AR T
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TSRO s £5A il SR R U N R Pl
BEHEN RS T, IRAR B REIR 2 4.

B AE BRI BH B, BHERHEKE
Ak,

AP, 5 AT BEREE SZ BH DL R A
B A% it Tk AR 77 e BOE 75 03 7
K, FBEXETRBNE A BT, A
FERFEREER R MR T B NS A
SO R A P ok R, I R — b B
Ty TER S R ETK . LR T MBOR IR K
HEEFE ST, SN EREEET R,
H O FAFF S MR 2B DR A
BT, IMF, H FARAT SR E R LA B PEAK T
X E G P . TR SR AT K
JE S8R K, 9B 5.509%048 K: H A I A
Frink.
M. 47 R XSRS 4

1. R A AE e RAT b

(1) 47 kAsE T

38T 5 e A 15 RGeS I TN
JEIRER . SESE T R A AR E R T SemTiE
ITRCRTTRE, BFHg. k. ARE. &
USRI B W, THNIER PR &
ZRER . NAT R X 15, Ttk fHh e
B A, TSR, MRS L. IR AR
SN TR R IR T R A 1
2 H [RE G a] Frs R R I E R, XTR
HE R AT ot X 2B od i lok e . oo
BRI SR T S5 A IR S5 ThRE S InaE X 3
LS WMESERHRRAES, HkE—H
2 3| rp SR 7 B BRI B A

b7 TR A 3k T JEE At 4% it 2 A% ) o A
. AL, [EE B R v R R AR E &
GrIGK I E LD S, A EE BT 4 ok
JEFER R T R . RIS R, MO U
FEAMt At A AR BT 5 RS T AR . 2008 4
J&, TERANIIF G RIS & “4 T $#%
FIPCT , A A B PRad I n, il o A TR

TR, AR A A e R R s K
PRft TR AR A T B EBUN b BT & i
S5 1K AT e R R Gi R, 2010 HELLK,
EXHE T — RINBURIE L) A T7 BT K
HATr 6 65N LTy 5k . 2014 4F,
(T sty BURE G S B R L) (H
K (2014) 43 5, DLREFR “ (43 53C0) 7 )
ATA » AR Al P IESF il 8 R AT R 5, IR
B AN IZ P IR RO B (HZ, 1Ryt B
RE LRI W IE S A, IR AL A AR
HSE T ] P AT K A2 ] it 8% i A 82 ) L L
RN

(2) 4T B2 HBUR

2020 5F, #7EM KA AT B A2 FE R
EXA&, BUFARE GAXBRER MK
ARBRBPRATEHE, HBRBZLLRBET
— XA EAEE R, FYERERE
BBARBERXTE LH, RELLEE ook
TRt —F b, MEELZHFRIRA,
2020 fFRAR, T BUF SRR A bk
RBESHAEE,

FdiE 2014 4F €43 5300, WMEGH AT (Hy
7 BURF A7 35 45 AN N TG B V8 3 O 1) )
(AT (2014) 351 5), X} 2014 4FJEHh 7
ARG EAT TEL S 1B, JELLBUR 5 55
B 1 5 BB A A5 4% 5 3 BUR P £l
FIBL B, RPN NIBUR A5 55 DL R HT 3
I3RS A M A5 25 K 32 BAR SRS AR A B &
ERESFEIE, 2015 FLCK, EREGT 20
SR DAk — 25 o b 75 BURF A7 45 B, ST
T LT BURF 2 R BT AL, SR IR Yad il e
YRGS, 22 KR I IR e ) B H R % T
& REUFE R IRAE . 2018 4F & 2019 4E, EHAN
G5 AT ST, 78 02 yeas i e 15 45 1
R AT 6 BUR R T IR BE 1 A, B
JF 355 482 0 K 25 i 88 e 40088 AR 1 0 S IR AE
TR BRI E R SR, KIEREETS
G AR .

2020 4FLAK, SZHretili s et m, K&
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N A R AR

B THEIR AT E R BRI, B K K
& — RVINBUR, I8 R 268 10 &
(I B, B S At R i B P R S T, N
WA AN AR T — @ T H fif #2508, R
DA T H R RO B SR, I
el 25 R R A — P o .
HARKE, 2020 4F 3 H, Fitdh ks
JRH SR E IR AL AR A
VI AR SUFEAEN, Itk 5G P4 Edi s
SRR B BEEE . 2020 E 4 H, R
JBIA JR 552 WU H N K A G0 5 g 0 1Y
RENRENE, REEENRIEKER.
2020 £ 6 H, RMZEHR TR
WA AN AR SR FS I TAE @ AN, B
LGRS e B R R, VR
A b R R I L B AR 55 T, K
FIFEFH B A FE BRI IR 55 B8 /155 . 2020 4F
7H, E&BERA (A EE RN X
ETAEMIESE LY, T/EHPERE 2020 4
B LOE e IH/N X 3.9 TIN5,
Y450, 2020 4E 4 H, FREUAREE
%o WA RAT DU R A E 457, 39 ndh
LTS, mREEHRCR. 2020 £l
JEUN G R 2, FIRS RAT 2Rk, Hrig
T BURFE TR 3.75 JifZoc, FBARSCREE “P
Br—E L A TR W S A A A R

HROH, H&E LIRS TOH %
A4 B RIS (5 %8 e T S U () LL g1 7
20% 257l B RTIE 2 B, A5 B TR
KIH GRS RIE, Ml B RS
TH BAGE S AT E /N X 2
ETAEMIE SR Fo, R ZIR/NX
Ui ML S I2 S AR U 354k 7 2,
A RS AR T U3 YR HH T
g .

b PN R 1R 1 2E s, EME DT
BRFKE, YRSk A b T BUR B 57 45 KU
B 2021 FEEBLTAE, SRR XU R
INZEH AL E . 2020 4F 12 H, W &e5 TAE
ST B BEATS Ak 7 BURT B it 55
RS TAE, Kb B Gk 52 28 55 R v XU 1 2
Fo 2021 3 H, WG ORERR = s i
B, BRI S E N L mRL,
IR Yeim | PR S e, 2021 5 4 A, E%
Be kAT (T HE— D IR b T B A B it
PR, PR AL AR 1 7 BURT B A5 45 1
I, R B YE, T KRS T 5
BN E . RIS, &S ER O T At S
AFE], FBIHLBUFRRETERRE, Xk 2H 4 RE
(AR St e AR S B, AT
IR G B AR EHLE], BB b KRS
BRI R ARG A .

.2 2020 fvik 5 RAE AR K 69 T B BR

AT ] TR AR LA LR
st [ | 0 LI SR S e SR, HU DRI T — A R T RIS
2004257 | AR & AT s | R URIERMBRE S, IR EEAT L B ORI
B LIRS, MOOFRAAICAIS S TR L, ShHE L
: TR R RS | BN ATE ARG, A i RN, T 56 WZE . BeRT
2020430 || FEHABGHR % R LR B A
et g e e | VRN, U5 B £ R DEdi T G R FUE
2020 454 H | ke RBUA R e i; TIE | RERE AR, KGR A IR BRI, R
S R AR
2020 7 TR T : — - :
: HiAly R LR AR TR R VR AL, ML S
22004 | BERAE | FORFMERIESE | o AR, (R AL IR
T IR ESIORE | ) ORI LR E i o 1A A EL AU B ]
2000766 F | EFREE | WAMGGESIR TN | SROASS, fRiH T 4 KUk 17 AT, AT 120 MBTIR
i Byl i L
- eI NKBCETIE Fh, AEAOE T R, KR REE TN
2000 4E 7 J1 %5 %ﬁfﬁﬁﬁiﬁ%ﬁ BRI S 2 ORI A7 R 32 FIA S A . T
IR RS AR 3 T
202058 1 - TIE R IR AEE | WIH UL G B FGLA TP ER . SoB et (I, I
5 S 4 PR R . SRS TR “ 28U B

www.lhratings.com

-

- F



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

B i AT R TR RARAE

YR B WLICAR I A BOR BEAEAT B BIE ), AMEA—H P,
W ST NALR TS

2020 4F 12

IOOCHT YRR BRI 5 I, SEMRTT SR AT BN, HEERACE IH/NX

5 R 5 TAE X g, EBEAITAR, AR S S B IS
pE M RCRT i P A5 55 XU A, AT AR 53 40 B R i AU FRO DR 3R
SR AT O BRSSP B 2, s ARG, SR XU E
2001 4F 4 H % KTl PBHAREE | EmRMAE. HEAEITRET G AR, R B BT ER

) P T R L

fik, R EIEEAE ) ERVE S B EOE S, e, &
EEI G5B A A BRI, U pldi b XU BRBUE R SEE S

KRB BEATAT R

(3) ATk & R

WAL AR 4 3R T KR e R M T2
R, A —RERZN, RBREARE. %
PRAZA I F) B 3o BT R IREL, iDLy
W5 BUTE R H KB 3 —F B Rh, e
o R AR AL R B R B — N, RARRRS
GHE. HAETI Y. FR&LTEHKGER
WA KB MR ALIF K

Har, FREMEEE R MATEE, W
BN AL THARKT, B T AR 7
R SEAST T I, RS SRR E S
Gt e R RN EE ., IR, REK
GBI AR, MERG TS B
. Reskte., A SR L R B
WFR. KK, REWGHE—D 58355 AR
W, ATHSLHE 2 AHR DGR, FEARHESE “PE
—H” GUHE®RSE, WA —E KRS
], VPR NTRE

[FIRF, 75 M 7 R 57 55 5 i R 4 Rl o i A
RN, WA BUF R ERRERI . I
P A A5 25 55 b 7 BURF A5 45 70 25 A A £
b5 1 77 BURAS F B R — B 554k, oy
by DX A5 A R 2 et AR Arod A S5 KU, R
TAEbRALTE S H s BRI, AR
FIR BB AR S RS A 15 5

2. RIRZFBBIFM /)

REFTRAVTEWKAEFTZ—, 2019 -
2021 4, RAEFHREAEFEMAFEWRK, 25F
kA&, a8 @ e BRI E L BR AR T .
RETHBREHRE, {2—FAEFFBNK
HTH, MK GLEH—4.

2019—2021 4, RN HUX A= 7= i (GDP)

55 7 14055.46 12 7t . 14083.73 12 It A
15695.05 147G, 2021 4, KA = g% n]
EbA R 5, [FLERE K 6.6%. i, 2021 £k
AT A — B L B = A 4y i 225.14
2.5t 5854.27 2. 7CA1 9615.37 12.5C, A L5l
HK: 2.7%. 6.5%F1 6.7%. 2021 4, K
BELL T ANME [F] E 39 K 8.2%, P 4E-F- 144
K 4.9%. 73 =KI'EH, RUVIGINE R L
£ 3.3%, diliEL ALK 8.3%, Hj. #).
PR S KA = FBE RO [ LE K 17.9%. =i
AR Gl LD S ANME R 38 15.5%; A0
P D4 P A [T EE 39 K 10.3%. 2021 4R,
R R R A SCRCUN 47449 e, [ LEs
K 8.29%. Horr, I E R W ALY 51486
TG, [FIEEHEK 8.0%; A& RIS AT S RCIS N
27955 JG, [AHEHEK 8.8%. 417 fE R AN B
X H 33188 G, [AIELIE K 16.6%.

2019—2021 4, REETT [ E B g (Oh
B ) B Y 5N 13.9%. 3.0%F11 4.8%. 2021
M, PR R F LG K 7.8%, 5 =Pl
PE A LE 3K 4.9% . il 3@l 1 53 [F] L K 13.8%,
Bt B K 1.7%. SR AL
A LG 38.29%, Horb B ARSIE AT SRR
R 55 b 45 %3 43 91 [F) B 34K 22.5% . 57.5%. 47T
s b= I R A R LG K 6.29%, 8k v ot s 4
TR K 9.8%.

2021 4, REETT Ikt S — i R Ak
BHEE, ZHR ISR 15 1476, SCREREE
WAL X C BEEReb T, SRRE N EE
et Sk @ AL NIZE s ZHEL Wi g5 49.3 14T,
R RS, EEN SRR, EEERL TR
(B BB BT T, i mdoR i AR B . Bk
1R A BT IERT X B AR SE T PR AT IR A
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AR SEVE R T e

Wt W AHLIAMIL AN 1.2 1270, FEHRE
NUZI L AT o [EII,  REETT b7 i sl
IESRT, VRGN TGRS, R RE i
LI 4 10 1276, EPBIREA. S,
LR RS S 12 25 B N R R, S Y e
EWH 1062 4>, RiFE K 56 vk 4 AN, EH
J1HRF AN TR S T

2019—20214F, REEH —RAILFE A
43 91 °92410.4112. 56 1923.0512 76 4112141.0012
TGo 20214F, REEWHHIAN1621.9127C (15—
A SN 75.75%), [A]EL1#9K:8.1%; JF
Bt N519.142.7C, [FELI6K:22.7%. 2019—2021
B, OREETH — A LT S H 430 13555.7142,
JG. 3151.37/Z.70H13150.2012.7C, WL E 4534y
HN67.79%. 61.02%F167.96%, I EZHE T
— M. 2019—20214F, R T BUR 1t 3 4 T
WA BT s, 439 91430.7912. 7T 911.9312.7C
F11126.50127C

BUA 2021 M), R HL T BURH5 55 R 40
7882.0 1070, BUMMFSHIBIR. %KMy, —
A5 55 R A0 1941.8 1270, & Iif5i 55 R4 5940.2
fe75s ¥EHxsy, WHMSRE 2309.3 147G,
X 25 £ 55 R % 5572.7 147G

B BERERSH

1. AR

B 202243 H I, A FIEM AR f Sl 5%
A NT25.87447C . KT H B & A w) E—
AR NS Rtz i N o

2. {Eﬂk%ﬁu*ﬁﬁ"%% 7
NARET AR SRE R R AL
A ZGRRAERAR, RRETH M

RROEAEAZRELEL, REZ2EFF,
LS I&,

O ) e R T B R PRI T 92 i 82 e 2 8¢ 114
BBt EA, A GTRA T X Al B i
I H DA At i 2% 2 R St Bt 2 e I H (K45
B, EEW SR LR G IR IR AR T
DCPRIAE RS L Bk 7K 55 IR ZRAb . P
BREREEUR, FHEETTBURR T2 IR E (9
B, ST E V.

B2 2022 4F 3 IS, A F) B L4 8860.66
8T8, IR B U e K P 2 A 80 it e ¢
Bt lbe o> A Bl 2 e BRI H 2256
=, BUHEBRE 158

O FERG R O I X S VT X R 45
EARR R REEEEEM, EEK
PRI H AR U PR B AR 21 2655 O
AT (CREEARBO. B CREFEBD. i
HECEET EEE. R [HIE 112 REEEA
A JE AR A FR ok DX I T X1 PR
TEBRNZ% I P B AR B T A, KR
FHEFR i B FERE B DR, (T vh i X
SR E O X S TR X A AL o IR
DN F) AR BT i 1w R T X B
B /KRB MR 5 LS I B T
AR T X IR SOt i — P ek . A
) ZRCEH [R5 SIS e 30T H i X 3R
B 7 SE AN AZIE R R, SR 1R X
PGB A I, R BEEIE R X K T K
TEI ARt 3 il X sk e i 1 — R A R J By
HEF L.

M2 [ B RGO AR, R,
Beo . B e AT AR SERT, RIS R
B SRS A T B 55 B N R R

23 ZE2REBAREA VALY S H5IE (Fi2 AT
\ 7 M \ A ERS \ BERBEE (%)

£MHEE BBk FEBH

FIRGR T R R R R R B E R A E 8729.79 2962.82 66.06 4989.58 178.77 25.61
b3 T B Al it B A PR A #] 7804.35 2687.49 65.56 3601.05 169.63 32.06
iR (ERD BIRAH 7143.58 3409.81 52.27 848.60 384.25 43.70

A RFHTII AR A 2021 /2021 FEREG LRGBS HEA I BT TAAR, ER T IR TR A IR 8 fr LRI (RE) AR
3 MRS AR EIE LA RS R RALAT A SR RS RAT P 09 H EAFS30
FAtRIR: BREFAARIE A TF oA 222
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B HAE R VR RARE

3. ARER

N BB EBAREELE S FHERRE,
AL ERBRSEF, RHRNINHBZERRETE,

B 2022 4F 3 AR, AREH. BHEK
MAERANTIL 16 N, BHEA KA KL
T ATEE RSB A B K AAT I
2 [ R i R K

2021 2 H, &N F 2021 FFHE—IRE S
A, JUEEBEEHRE N AR BE T, R
P [ % AT (2021) 12 S50, BEAT ok 8040
FE A AR RIERK.

2022 4 3 H, MR GEEA (2022) 7 5)
SCAR AT, JREE T IBUR U BT RS A A W) &
HEK, IEEAHEHTAFEFKIRS ., AFH

e RBNFMNALE, TRHAEFEE DTSN

RS, 1968 4F 9 HAE, Bk, FRILsE
0, BRI, UL, IR MR TEIN;
IR RE T AR T AR RLLEH, KRR
BRI AR AT (LUFREAR “ REEEIR” D
RIS, RKigEmEEER FE, RERFEL
S wRI JEHK IUEA R R
HEK.

TRBIAN AR, 1963 SRR, U, ARG,
AT AR 2R, M THIN; AT RS
FARIFRIXE TR FAT, REETVERH X
BRI FEAT, RETEETXXZESR. XK
IR A, DX BUR 55 B XA, REHS (BEED
HRAFREBILLEFL, AFBEHE,
DT AR RIEE K

WA, 1971 4R, BUR, IR R,
WL A 2= s AT AL s B PR 5T
AT R BIMATR, B ERA
PRA RSB, B X, s ieE
BB A PR A ] A A A S 28 (R
TAE): IUEAFLSEH,

BZE 2021 F)E%, AFILALERKIAL 15375
No AR R, iR 22 01 T 28
A 8 N $0.18%; il £ 78 4= 2% )77 2 121014
N 5 ANHL 6.60%; AR 7 T 6845 A,

NS 44.52%; K& KDL %7 0 T 7488
N> B AE 48.70%. 1E B2 AR 3 T3t 179
N, ERERFR AT AL 1468 N, ARERRR BT
1806 A.

4. £ fE A EE

B AR B S BAEILRYT, BRAF
1 RE AN G BIINL B EERIATAL .

FRYE (A AE RS ) (BN, 48—
#4315 F 9. 91120000764316259E ), #422022
FAHI3H, ARAIIGALE A RAKE
KEVHE Bl ARIAT IS A6 ELE0
R4t

HEARREHEH, BRERERKMA A
BN A E RAZ AT N

7~ BESH

1. RAIEIRLEM

NE BT T RERRABTEM, kF %
BAH EFEAT.

A FPREE A M A F R, TR
BBl A A 57 H B8 ABCRY, SRR R T IBURF
HAT KRBT E g i St i ik N . A F]
IR KN FNED T R HET [ 58 23 RS 3ER,
WL TR E S S WHSRGHZ AN 1L
NIGEILE I . THFESRAFMRENN; S5
EATHE RSB TMER, IE. BIERSTS A R
HARENZ. TEF T %, R MEHE, AF
HESHA N, WEFK LA, RITARE
FHLINIRESRG 2 N B TARKE.
FRFEEE E W (2018) 30 5 30fF, #%ME (i
HERFEMZE REWARBUF T HIR <R
T ATLA) 508 I it 77 2> 11038 %0 ) G4 & (2018)
32 5) i, EA S EESEH SR #H
F, AEARETEA M SES, R E%
ZAHAAFRERF . AR SEHE, B
BAM, BAHNEESNT, HTERSN
VB T, K S I A e B 5T
e SR, HHZBEEHRE.
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B HAE R VR RARE

B 2022 4 3 K, ARAFNK 114
HRAEHRIT, REV R AR HEEHEE., AFH
S S SN R R ERAN . & B IR A 2
NI ], e~ &A= e
DI o BEAE T B AL 2R B 19 Fe,
A FHLENAN LN — DA

ANF LT DL R N R A F
PR, N R mATE E A 5 B AR
BE, ATFE R BRI BRI 8 3 B
FIEPERL, AR EA B 1 OB T AT

2. THEKF

NE RS TRENEESE, AREEF
22 T HAFRA) &

RYEA T LS R, LR SR
TR B T 0TI e e , A FITEI 4%
HeeEE, TREIEEHE, Ras 5%~
EH. BUPLEREE. AR, O
AT IR G B S T N T R
PR ER M BEAR R, SEAR L SEEL T 34 B A
DA FEAE N

AFWENER R BRREEE, 655
FII0H B HERE /7, 2 = B KA 4 e T
HR&Z. . 28, SR RE
Sl HICAFRIT =S, S, BT
B FERN IO A A N T P R %
e

(1D FFER

e (D EHE A ST @R A A B
RIS A B (Y 1) P A R AL, e 4
FE % 77 R U RIR 28 8 P B R 5 A
B S P f K P BRI T, ) e R
FRAE | JBE E A S I R bR IR
JR M B VA, AR B B PR B AR

(2) FTetr

W55t e A A B e B IR R T . 7R
P S A s ) b, AR R R A E R
S I e SR, RN, 45 Hroc taxt
NFBPEEE . B, TH B TZE .

i MBERER, A RCRIE B, S
e AR

(3) HLFEH

A FRE T CORBEI T B A Bt g e R
ERERA R EH ML) L UE BRI,
FEARIE A 7 0 555 HR I B ) (T AZ IR
(BB BINE) S AT LA, B
TRPAME BRSNS T T A
INL, TR T BN 5835 IR AN BT dil iR &
PO BRI AR R A Bh T hnse s vt R,
I KIER TR, BAOR BT A A
TR IR 1 % T RIE 55 ) ST HAT o

(4) @kyen®

AFE T CORBEI T B A Bt 2 e %
LB PR A F] R T BIME) ORI
LT AR AT RATHIFERAERR G S AH
FE, o8] R B S I 55 b ST IH B
M, FENTAFRESEHMANER. An R
P TR B S g e T H BE 4 7R ORI T
R, AR I H #5547 RO il
TP RIMAEIE . W55 A TR H VR AR B
FERLBEUERY, (84 5 O E B S

(5) stohdetk

AAEE T GRS E G EE) 555 T
EHIRE, HAEA R (558 HEH| B (=114
SEINED RSB B P ) S5 B h b AT &l
L B 7O AMELR RN T T
FHE B IHLE], TR 1 BN 5835 IS AR 4E AR
R R

(6) WA EHE

ORI H B A 5T WU 3% 5 0 H i %
SIS B E R, BUNRBTIH TR %
LR KR ER AT, R IR A
MRV, TAREGER. BAC Rl @i ab s, HoK
T H B SIEME IS, 5T A R iR
EMHSEEARER, RS SHERIHMEE
J& A F) L HVRE B S B TAE, DUAS U]
AR PAESE S 71 1P Y wh L S BT
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t. KESF

. BEWA
aﬂ%@ B, BART Eabilsa@ix
BERBRTEETFAFRRREIZ LGBk,
2019 - 20214, 28 2B L HKAEFHHEK,
FTELFEAH R RS TS,

A ARG A TR s AR
PR R XA TR b
By WIS L. KSS . bR TE X A
Voo Ak S A R I . k.
LEHRGIZEEM, MR T IR %
8B FI T SR G T R S RS 3 B S5 ik

2019—20214F, A FEM SN BB

A4 N8 E A FPNMRBEA R (A5 ALT)

K, MWHMIEE, 20214E A7 EE 55U
TR AN KBS GETFRM
BN B Fotolk RN 27. 7142000, 2
KA IMRIEEBIRACE B, T’
55 158 Rk 55 RN SR TREL S5 250N . BRI
Jilfl, 2019—20214, ] FENL S BRI
BN Hrh, 2021 A R B SBR[
LG N4.001 B 45 s B R BRIRAN =
IS B A B K55 T Homtk S5 AR ISON o5 b g
VANLIES

20224F1—3H, A S EE N FIRAN
25.471275C, AL R F%19.090%; 8155 BAHR
29.63%, [AILLIEIN10.284NH 45 Ko

2019 $ 2020 48 2021 $ 202245 1—3 H
FH il a FFI% eIk =4 FER=
‘ (%) ‘(W) S (%) (%) &M %) (%) &8 (%) (%)
% f’é; 4454 | 2887 | 4623 | 3698 | 2476 | 4934 | 4861 | 2868 | 47.88 800 | 3141 | 5641
ggg ?j‘; 2329 | 1510 | 2808 | 2725 | 1824 | 3196 | 3839 | 2265 | 3027 862 | 3383 | 37.95
B EE 8.67 562 | -156.42 5.90 395 | -319.17 4.43 261 | -319.68 1.00 393 | -273.25
e
_ g | 2750 | 17.82 847 | 2751 | 1842 850 | 2751 | 1623 8.50
ﬁ;ﬁf gﬁ 132 086 | 99.24 1.49 1.00 | 100.00 176 1.04 | 100.00
Bl 2793 | 1810 | 4687 | 3618 | 2422 | 2781 | 2169 | 1280 | 1278 1.24 487 8.27
= %ﬁﬁ%qj 2103 | 1363 | 3295 | 1406 941 | 3403 | 2710 | 1599 | 3531 661 | 2597 | 3620
& it 15429 | 10000 | 2412 | 14937 | 100.00 | 17.94 | 16948 | 100.00 | 2194 | 2547 | 10000 | 2963

i REZWEANE, TR
FAP R aa) A4

2. L HZEHH

(1) 37 FEAARIR

OB BT B SHRERRSRET
EB2ZHENK. RTBRFE MRTRRES
28] Bk AN FFERERE, R BAFLSIK
NEFHHER, LHREFERSZKFE, THA
8] R P AL Y ILA RN

W Fass

NEILCE /N S VR /NI =180 /N . /N

BT EDE A RO 3. AR 2022 4F 3 H

1422020 43 13.04 120, Hb, B R LbkGIT O RIRE, FEHCT
AN (6.39 1270 ) FFAHARMN; AT RN g A 2.21 12

&, AwEALkiE i%éﬁ&?%ﬁﬁA%éi
FEGTE 783.27 A B, 4K/ A E K md A
WA E R T N B B 2019—2021 4F, ATW%
N FRIBAT IR BhIE K, 2020 4EAZ 51 R
AT RN LGN B [, AR R A
HO 55 B R 2P EIG K, SR GERFER EK
Fo 2022 4F 1—3 H, AR A EEAT SRR
AP 32.38%, EFIFRFE LT 039 4
Ry

B e A BRI AT SRS, R BUM &

Ay FRARILHALIRMNR o3 e 1.44 1270, R B B4R AN R
3 Am 0.90 12 7T,
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B HAE R VR RARE

S RSO (1) 5% B 2 R BL R 6 78 S
W2 HE oy B VB Nt A F AN . 2019 4,
N E N R A BN 2.00 278, 2020 LA
K, AT ARWCE] I o BRI o

& W B W L

N FVE W SR E FBEH R T A A

AFTT. B A FRALT 2003 4E 6 H, E
PG RETT H B OGS . e, BRER ULk
R, FFRIARE. BEFE. FKE
BB, EERE AR MRS e N HI A5
BEIE I E

B R R B 5 EEE BN
WA T2 RN BRI 2 @ik e (LR
fFR “RETEERE” , FRETWS 2iE
REDTHE, AR H 1@ R AT 55 AT 5%
IH AN, R I BUR A 2 73K
MIH A%, R BT RRIT IR L TR
PERTE MRS T 4. RETT IV BUR K3 T
BETREBRMABENAFTRML P, HTHE
TRRAT TR, AF=EIRN . #Z 2022 4F
3 HIK, BMAFEMERIH B8 s ot
#i 407.89 1275, FitUi B EEkaK 352.11 14
TGo

(2) FBLARGHI

B PR RIRA S AT KA E) H4FF
BB, REWIELRAAZL, BEBA IR,

N FE) PRI K S5 AR Bl 4% = - 4 | T
R T BEONIAR AT, BN RL S TE 5
KALER) Vit @i, i3, ERKAE. F
A KRR S5, RS IX . 2% K
JRIR I P AT () B K 58 Bz B e, AR
A2 AT KA RSB R, XA
HHELEMRS.

BE 2022 4 3 HJE, D IA RIS R4
LB TSR 45 AN, 5K E LA
486.96 J3 7K/ o BEEAF B H 57K AL &
B0 B A B B T H BENIZ 8, 2019—2021 4,
BN IRR B8 TS B R A ihis KA B
R RF 8K, 2390 13.67 145177k 14.67

=

{5175 K1 15.66 125075 K . 2019—2021 4,
N F 4 B SEELE K AR ERSON 20.25 1276 23.92
{276/ 33.52 {276, Herr, 2021 4Ei5 /K AL ERIL
AKIEHK, FERNTAAE OIS E T 1)
VS5 B K afih 7 PPP I H i TR RN
FrE. 2022 4 1—3 H, A" S5 KL
A 7571276, [FAIEEIEHK 18.10%.

MR FRUERTE, St BB U RS
IKACER], BNEIRMREAT THFFLE L, 1%
HE CREVF BP0 W5 /K b B AR 25 7, 2016
—2018 FU FARMERIN 1.76 Ju/rJiKs bR
To/KARBR T TG KA RBH R T K AL
PETRIARAR S KRR B 53 9] F 2019 4F 1 H 31
H. 2019 4£ 3 H 4 H. 2019 4 8 H 23 HAN
2020 - 8 H 1 HEHATHEhs 5 Ml sebrife, 3
N 2.32 Tl 5K BN IR T & T A Rl TG K AL
LS, & T AFS YHBUT RS 5K
b AR VR DM SORYS K AL FE AR 45 D SR A1
IKALBRR S, WSk AniEy 0.533~1.467 JT/ALJT
K XFRICEE R, QLA RS R4
WRILIZE L, @R AE K HIEE R
WHGZE RS B, o ZAeiE g H R
PR ML e ) [ e SRR AT 555,
B3 T H 2 W S BR AL B K E AT S SRON

2019—2021 4, A HE]KEGARIUN 818
K, 12l EBRRPEEIEK, HYERER SR
Fo 2022 4F 1—3 H, AFIKEHRIIAF L
K 8.98%, ERIZRELLIEIM 9.00 INEH 4 ro

(3) #hifl B E

NE) B B L FRIREEME, 29T
EA—m N id, BB LSFRFELTTHR
RE, BFRFMBEGANEIAR X,

A FEER BN S AREPUE % BB
% UL AT AR A TR i, R8T AR R
L7/ R

A PUE DL s B S 1 BAR S B R
Xl WHBERIAN, E0HRESMEE L,
2016 4k, AR (S5 o T BN 56 3 8]
BE PR BT T H 8 A G ] 38 %0 ) (| & (2015)

www.lhratings.com

15

5311

i\



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

515), KRETHEUT B 50.00% 7 45 (15 H
PEARGALH 40.00%, 554 60.00%[1 5 H A
GBI BT R RAT 57 55 7 SNk AT 54
U A SR AR ) RS IRAT T T B 2 A 2
WG AR, DUHERE, BRI TET
O3 F R EEHER 7 BT A R B 1 H B DA
HTAE. A @RI ERE D H ek 1
(EHIELD. 2. 3. 5. 954, 6 52 (FH)
FESh-MEARER S ) 6 54k CHEARER 2 - /K3 7
SRR 4 SRR B, Al 4 BLFEY) 265.76
AN fEEMERIE EEOAHEL 10 52—,
75— 11 54—, 8 S 45
LRALB, AR 1348.29 1270, #iE 2022
3 RO Rt e i % 549.99 27T, HiATi
H ¥ A4 539.32 1.7, ELEIN % A4 165.43 12
JG. 2019—2021 4F, 32wty i Sl o Sk
ik, AR PUEASIEWNFREE R 2022 4
1—3 A, ARIFEZ BN R % 41.86%
BHRZEIE, HTARPUE RIS ER—T
e aitk, HUNAR R 5847 56 AH A
PR, 2019—2021 4E K 2022 4F 1—3 H,
ATV PIEAS RN S BRI RS N . A F R
E I HHE ERINRANE E AR, A2
45 A BGHAT FMIE . 2019—2021 4F J¢ 2022 4F
1—3 A, A A5 BB IE AE 18 s 5 # M 10.62
{275 12.03 1275 9.89 1ZJCH 1.77 1. 7%.

N TR IEAX A T AR R HUR A,
TR AT I B 55 48 4 9 67 53 VA 38 B R R ARAT
LINGER, AR . #2022 43 H
J&, 3] S EEAE A A AL H A R I P
XA RIEIEASEARAL . SO0 AT T AX
AMBLIZ A @R, EIRIH B S %
365.92 1476, O RITEHIREEZ) 315.97 147G,

(4) YR LT Kk

LB AT AR L Tawmd, 28
RPATH BT )a; o8] ARG IR T Peik B BUF
EMRE DRELE, BAT RS LE
B, LRV FEE, KRR
FH; B GFRRENZ SR TGRS

" ER — R R,

AR

AN FGRE TR 3 BEAFRR 2R & T R
3T PR B S k2% . 2019—2021 4F, A
AT RSN FE AT B TE 27.50 {20k
i 2022 4F 1—3 H, ARIREIANZGEE IR
N

/AT g7 /A B s ] /A 15 2 4
B 42 ~F 5 A BLIX S i v S iR % o 100 H T
THE T 196.20 1270, #AE 2022 4F 3 HIK,
FIHSE AR B 171571270, T H @ FE A TE K.
W] > BRSNS HE 5 AR PH B A it AT
%, WHZERUE, HOREET 3 2RI Bl i
I H A A B AT R, BT
fEEEZM 2008 £ 4 2017 45 10 FEA1AH X
{7380t 195.33 4278 FIBUR K K . 2008 —2017
T, N AR DX A At o v T H
FEHNBUR RIS 19151 1278, #E 2021
R, A A SEBRISCEIBUR R 174.70 12T,
SCEURRIE R 16.81 1276,  [FIEIE FE A5 Friiss
Jeio

ARy S U S TSE S 4 O oo = V& = SR Y
AFRAFNTT, BEBRA S N AR
UM RIS, A 7] 32 B0 500 H ARG P
— TR, PR TR, REKE PLAA
LT,

ZIERERAT, DH AL HRETIT
BURXITE,  [EI AT SR AL U0 A T I
Hw . UH SNBSS, o R E T S
TR IR S AT, WBERAT 5 &5 5 A 7 18
AR, AFEGIM . ZFRARE BRI
HE B Pl g — M TR POsEs— 3 TR
—I. PABE. PRI SRR A A, A AR
27146 B, IUH S 312.00 1270 LR
o BV 16154 127, CHE 156.87 12
J6), HEFERETHEASM SR,
ARG BN 21.00%. #HZE 2021 K, A
TR i — A H BRI B Bk 3k 380.82
.76, AE T 38 B AT & 5 R A R
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NS R AR

346.90 12,70 S ki — B H Bt A 4x 33.92 14
JGo

B R 3 By A2 TH @A
I ARATE DR Sy AT I H @, WiH %
TJEHRETFEERKED H ST S AR %
TTBUR [RGB SO0 H HEAT 20 R o 3R

TH PR AR PR BB R A RGE E I E A
REEKRIETH PO 31 TR s % — 1
o TUH & BUM R I H B 1R S 4 AT
434.43 1276, #E 2022 £ 3 HEA R[]
WK 164.59 12,70, [RIG ik EE R S fa , R BE
(R AWIPSER S JEIF SR

A5 #E 2022 4 3 ARG BT R SBUFE IR B HFR (B L)
BA

T E R
& PR e
)
REERIET H 2008 —2010 4 80.99 105.95 106.74 | 3500 | CB% 2813_2019 0.00
PR % - R LR AR L _ . 2014—2023
B TR 2011—2019 4 99.69 132.31 132.06 | 21.00 | CiE%: P 0.00
Sy — + g7 K48 _
?ﬁ%‘ﬂkuﬁﬁika 2012—2016 4 30.22 26.05 3104 | 2100 | DiB%E QM'ZW3 0.00
T PR A LR TR _ #rg | 2016—2022
B AL o) 2003—2020 4 150.46 150.46 16450 | 2100 | L5 | G 164.59
it - 361.36 414.77 434.43 - - - 164.59

E: RAKRERE, EMELKETE, IIARLRLHFPRIR, RETHREBARLLE (ROB-HOERFEANAHTiEE, HRATAE

TRt R IR 8] R

EXR-3::

PG (R L S TR 4 A I ) 54
MR GRECR (2011) 35) K, K
BB O TR T et Lk 4 ST AR
EH, ik, REETT R R RO R
ik &P A E R T OW R B R A, IRIEY T
R BT, A% MR A 0.80% 57
A5F s ) - R B A HE B L W [ A SR BOELE
AT SR E BN fEEDUE ToHY, 2019
—2020 4, A7) A S I AR S 0
48.01 AN 2.86 Ak, FUBAHXTH/N; 2021
% 2022 4 1—3 H, AEARIAT T HEEE

EL

TERE Uk DL R I FE Al it 2 32 5
T R RE R, gE A A SRt R R 2%
W, WA R ZEAWET, A FITERR I R
Wi RN X IE L E D ENE WIS, £
T M= I R UL RS E A B R . 10l
% FE R KA R REARAR . K
TAS D = KA PR A ] . Rk B R
T PR A A R B R R AR AR
REER 5 T Ll BV A PRA AR IE R Bk R
RAHRAH 6 X T AR .

2019—2021 4F, ~a] Bk S E RN
R, Mo 2021 FE B ML S B EIRN T B,
FBEZ 5 I H AN DL TN R,
SRR, B AR 2021 2 AN
IR E % B BT e A, Bkl
FEBFRFFLL TR, TERZMIHITHE LB
PG, B A RELE RV S R Hh A K
FrEk. 2022 4 1—3 H, A BAEEIRANH
1.24 {256, EFZHH 8.27%-

HAE 2022 4 3 HIK, AF] FE LR TS
TiH 14 4, WiH ST 168.49 1470; FEAE
BIOUE 12 />, OUH ST 305.45 1270 Rt
O ® 192,65 1Z70; T H @R ARG
208.15 3V 5k, 2022—2024 4, AwE4yHt
Y4465 29.96 J3F 75K 23.51 5T KA 13.97
iV J7 K, PS5 4 4y 5l 86.60 12,70 75.91
{¢.70F0 37.62 1276, PN TR — I .
F R s H T A, AR LA
A B

3. RRAE
MRAEA, KRS FBALA BA FARK
Fnd), RALART REEZERSH; AER
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NS R AR

AR E, A3 EERBBTIARK, STHE
T AR RE R,

2021 fF 4 H 23 H, REWBUF FR (KR
AN BOBURE 5T HE S0 R 7 it 4 it i 14
P PR A TR A SO 3 B S B s ol
BRETTEAMED, ARAFHESE (HEhR
AL T B A B B A A PR A mIR L
R S T R R R T %) e A
BRI FE AT, @A T 25 G188 RS,
AR EA BEAA R A5 IR BT HE
BN IREE TR T o

MARILGRRINE , AR I T U (2
3R AR T T 4k AR HH A B R
FEVEMRAL ., PR TEEAE . IR K 5555
it et @ H 2R EE TAE . Al 2022 4 3
HIK, AR R EAEEH THILE % 5N 2750.22
fe.ot, % 1718.26 1470, BAE, AR
T B RBAR R, X B BE 4 R0 450 ik 0% A7
TERCR T K

k6 HE 202243 KA TEEERR

BEE ofE | BxL3
REEH (Eﬁ)‘(ﬁi) B
gk 7 54— 268.96 122.46 | AFIHL
gk 11 54k — M 256.02 12754 | ¥HEI6L
Hik 4 S 2RFT B 189.11 135.87 | ¥#E4rFIAL
HiEk 10 52— 220.69 136.54 | #B4Ffr
gk 8 5Lk — M 264.18 87.78 | #4FLL
ik 4 52 I0BE (M N
BT 3 28252 | 7567 | MAEIL
ik 11 Sk
R CUEHIEE s
KL A 76 8 36 < 58.88 033 | #p4rHIfs
>
ik 8 STz
(5% K 2 [l 4E A 2 v 47.04 774 | HoBIAL
6B
TR HE T PR B IR 2R T .
B (Relsmen | 10046 | 15046 ) CEM
I 7R R B 8.39 294 | TBFIL
TREIAT LRV it 196.20 171.57 [SEIDA
RHEEKIE 80.99 105.45 | B 2IfL

R 1 3l 32 38 AR A T "
HUMIRE 114.00 148.28 | CFIfr
I T TE A T LA 534.99 407.89 | B
HREE AR R

ALK K E LR 16.00 7.56 SECIIDA
o T

T HE IR SR I L e x
T 3.19 081 | CEIfL
7 & Hh X Hid 2 L "
e 108.60 2937 | CFIfs

& i 2750.22 1718.26

TR AR
I\, WSS

1. WAL

N FRAE T 2019 — 20214 A I 53R 45
) S ST RS BT CRERSIE A1k X%
AT 7 =, I BRI TGIR R
Hitghig. ARRAE20221—3H M 5%
KREFHIS

& Va7 T8, 2019 —20214F }2 202241 —
3H, AFIGIHEHEWHIE2E —HT A7, Bk
WYE S /NN R o e Y AR/
AN, BARE, WSSHR T e . A
£20224F3F Ji&, ARG HTEHE N — g1 A w3
1458,

2. RFERE

2019—2021 K, 48 FFEHARFARIG K,
FAEMBARRHE PR ILHE, F
FRERSF; RAKT T LKL KRARAE T
B, S FEHREKRER, T ERHHRE.

2019—2021 4FoKR, ARG SRR ALIG K,
EWEARK 247%. B85 2021 FFE, AF &
FETT P2 S0 8729.79 1478, B EAFIRIE K 2.10%,
B RANA KR AFFE T ARR S 5N
E, PR EEIRAR A K

kT A& EEBRFMREL (15 1)

2019 4K ‘ 2020 4EK 2021 4EHK 2022 4E3 A
=124 bk itk
iia (%) ‘ il ‘ (%) =M i (%)
= 2446.06 29.42 2372.74 21.75 2291.44 26.25 2381.76 26.88
MRS 409.71 4.93 220.36 2.58 298.19 3.42 393.71 4.44
www.lhratings.com 18

) 4

\.0! -



BSEETRRHERZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

IV QSN 78.11 0.94 210.60 2.46 78.36 0.90 79.06 0.89
oAt SEscER 254,57 3.06 207.38 2.43 213.06 2.44 221.26 2.50
Hie 1352.87 16.27 1399.30 16.37 1428.33 16.36 1411.00 15.92
HoAt s v 297.26 3.58 303.16 3.55 257.45 2.95 262.35 2.96
EFF = 5868.36 70.58 6177.68 72.25 6438.35 73.75 6478.90 73.12
AL SR B 240.32 2.89 294.70 3.45 0.00 0.00 0.00 0.00
FoAt AR Bl 4 i 2 0.00 0.00 0.00 0.00 256.43 2.94 263.28 2.97
K AR 141.00 1.70 199.53 2.33 245.90 2.82 245.26 2.77
B 201.92 2.43 211.80 2.48 233.99 2.68 233.99 2.64
i 52 % pE 717.33 8.63 775.16 9.07 1110.26 12.72 1137.03 12.83
TR 4371.82 52.58 4459.93 52.16 4253.10 48.72 4262.10 48.10
et ] 8314.42 100.00 8550.42 100.00 8729.79 100.00 8860.66 100.00

iE: _EARY 2019 - 2021 R I MK R @A R MR B A IR A, EEIAROEIANT, BLX SRS ELRFHE

Fobt kR ARSEAE) FiHRE . 2022 F—F F SR AR 8] AL T 32

(1) sl

2019—2021 7R, A RSN T RS RELE
TR, FHEAE T 3.21%. #% 2021 FK,
AFVRBNE = LR N 3.43%, FEERM
WM IR D 8. AR AN B R R R Tt
& BRI, HARRGR . A7 B A A S
BE A o

BIE 2021 FE, AWATETEEE 298.19 14
JC, B EARJRIEK: 35.32%. % 1T ¥ 4 7H 45 60.48
ez R % 4x, Z RGN 20.28%, FE 4w
A 5 52.64 1270, HARASRIRIES.

2019—2021 K, 2w MUK R K,
EWR A 0.16%. #& 2021 FFK, AF M
WK R T A B 78.36 12T, B EAER TR R4
62.79%, FERMWCRE = FRPTELRIZE
HIRAF (LR “ =5 L8 E AR )
Fppgk =52k (R Pubsgmiz A RA
(LUFfRIRR “ =5 ERBACIEE AR ) Bk
kKB, WEREEE, BOREHET T
W AR A G 1T 56.41 1476, diEE 71.99%, £
FER o 78 S 3 A F] SISO S R GR B 2
BUR A DGEAAL, SISO R [EISORAR B/, #Z
2021 S, An AR HER 2.45 14T

A8 HE 2021 F kA ) KKK A A AL A

. LN
Kbtz g o | STHE | 9%
G4 i
ke 685 | 54ELIE | 874 ﬁ%ﬁﬁ%
ANt 23.66 = 30.19
MG K
REETKSE R 11.64 14ELAA | 14.85 | kbBEARSS
%
2.94 14PN | 3.75
2.74 1~2 4E 350
RETTLHFX AR ~
el 2.80 2~-3 4 357 | fsileN
2.03 3~4 4 2.59
0.13 4~5 4 0.17
N 10.64 - 13.58
SR TITIA] 4 (X "
TR A R 6.98 3~4 4F 891 | Wk
Rk R LI R R
A A E] 3.48 1~2 4 444 | R
& it 56.41 = 71.99

TR : el e

2019—2021 K, ~w) HAhRISGREE SN T
W, FEE S TR 8.51%. #E 2021 FFJE, 2
A ARG FAFIRIEK 2.74%, B EAEIR
A K T, 2 A NSGR AT

At 118.36 147G, o HARRISGR AR R A1)
55.48%, HEHE—M. WK, HER
RN R BURF A DG AL, [,
BE 2021 FFIRILTHERKHES 0.24 127G, T
LN 0.11%.
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A9 ARE 2021 SR 8] HAb R AR BAT B S L

&8 & I
REER | pm R ) BR
Feur A HEK A 0.08 3~4 F 0.04 -
= K
A 3048 | 54LLE | 14.29 )
Ny 30.56 - 14.33
351 | 1MW 1.65
471 | 1-24 2.21
5.17 2~34F 2.42 (i
KT R S
1.63 | 3~44F 0.76 FlE
290 | 4~54 1.36
11.87 | 54ELL I 5.56
N 29.79 = 13.96
KT X . »
e s 2218 | 54ELLL- | 1040 i
011 | 2~34 0.05
S fiEH
ii?ﬁj\z&% 2.95 3~4 4 1.38 J‘Fii&
1575 | 54ELL L | 7.38 »
ANt 18.80 -- 8.81 -
FAETITZR N X G2
BREHRR 263 | 4~54 1.27 il
& b
& i 118.36 - 55.48

TR A8 IHIE

A 2021 FE)E, A A RO MK
AN BGR) At 291.42 126, S IEER
TN 12.72%, X AT RS —E G

2019—2021 K, ARMFIRFFEHEK, F
PIE AWK 2.75%% 1428.33 1276, #E 2021
IR, ARMEIRER BRI K 2.07%. AFfF
T BIT R NA 1383.65 /2o, FEN
BB ) R A . B 2021 R, A
ATHRAT SR HE A% 0.13 /27T

2019—2021 AR, A F) HAh R %= 32 2
L TSGR, SFIEA TR 6.94%. #%
£ 2021 I, A F HABR SN T = B AR T R
15.08%, = REUEATE K B LG4 31.89
RATAE T, N FLARAR SN B 7= v e B 8 o,
LI 222.89 1470, 32 B RICR T I
BUR P BRR, 2%k T3 B T2 KA bY
Ko

(2) HERBh %™

2019—2021 K, A mE AR s) BT = AR FF

SRR, R AWK 4.74%. 8% 2021 K,
AFEHEREN T EER K 4.22%, AFEE
WG EE R EE B, AR TR HAIE
MBI R = IS B A BTV s 1
P o
2021 FAR, A FI A S R A 2R
2 HA AR R B S mh 7= A AR G T R,
F AL FE I TR A SR PRk B R A PR A F
R ERERE A IRAR . ERERBREET
LAEBRAF . BRRBARTTAR . R
PRk %A PR DT AE 2w I B 2k i A W] 55 o
2019—2021 4FR, A FHCHABAIR 7 e sk
WK, EHEAHK 32.06%. # % 2021 FFK,
N F KRR i R ARG K 23.24%,
FOTRE N RS T KA R A A
HE CORED Ul @A RAR .+
#OCRE) PuBER s RRAER AR ik
(R BUE AT @A PR A w) Ak
(R BB BT R A IR AR 43 e
% 6.87 147t 8.65 127G 3.88 147C 5.92 12
JLA 5.58 12T EL.
2019—2021 K, o~ wl $ BT s = Rp 4k
WK, EHEEMK 7.65%. HE 2021 F)E,
AT BTV = AFE TRk BT i
T2 JRUX 5 P4 e R A ), i ARG K
10.48%, FE R H b5 AT A NS K
.
2019—2021 4K, A F] e 7 Rrakig i,
YR AWK 24.41%, EEHBMFE T Si,
55 R B A MR BT WL 55 S o
BE 2021 R, AFFEE TR EFRE K
43.23%, T R5E TS0 A\ 326.51
{70 e -ty 5 R KA S8 N 104.02 2.0 F
o HiE 2021 )R, AR RiFHEYTIA 163.97
{275
2019—2021 K, ~wEIfER TR BN R,
EWE AT 1.37%. #% 2021 FFJK, AdTE
TR AR N % 4.64%, 1 RIERE TR,
T PSR I B TS AR 2021 R,

www.lhratings.com

20




BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

PR TR Bt v Rk A #E % 2.85 17T, FEA
FEXTRH 9 LA BT AU IR % 2.16
¢,

2019—2021 K, AR TLILE W30 T,
EWEA TR 0.22%, 8% 2021 F)K, Ak
JE" 119.63 1270, B FFRK T4 6.29%. A
F I 7 BN E AL 115.48 12T .

B 2022 4 3 HJE, AwlAFF 5= B AR
FAEERK 1.50%, AR SRR AN
F, TR EFRAA K #iE 2022 F
3 HIE, ARBEMHREER LFREK 32.04%,
FERAE MMBENERMATE; HASEH
BRI AR

B E 2021 FJE, AFZRE S EE AR
M 4. LB RS, KM E e
346.25 12,76 H:H 60.48 /2. 0 N Z R IR T ¥4

3. FARLAHM
(L FrEERG

2019—2021 S£ K, /A 38) T £ % JAEH
¥k, BT HEEST.

2019—2021 K, AFIFTA H B AR Ry
K, EHEAHK 3.61%. HZE 2021 FE, A
FTE ERGR R R K 1.48%, B R
AR . AT T AL A 32 B S B AR
PEARAFRI R, BLES A T

10 28 T BAIAHERBEMMRERL (B3 127T)

2019 ER 2020 EK 2021 ER 2022 £ 3 AR
&/ HH (%) EH HH (%) &M e (%) &8
S A 705.87 25.58 705.87 24.18 725.87 2450 725.87 24.49
HAAL T H 55.56 2.01 4556 1.56 0.00 0.00 0.00 0.00
e 1563.93 56.67 1703.75 58.36 1689.32 57.02 1689.32 57.00
AR 43 BEAE 128.51 4.66 135.83 4.65 140.40 4.74 139.92 472
DHUR AR G 278.93 10.11 298.54 10.23 355.77 12.01 357.22 12.05
FRENEET 2759.86 100.00 2919.57 100.00 2962.82 100.00 2963.79 100.00

Fobt kR ARGEE) FitdRE . 2022 F—F F SR AR 3] SRAR TR 2

2019—2021 5K, AFLIEARELE &
BK 1.41%. #E 2021 FFJE, AT Sl AR
FAFRIGK 2.83%, FERKETEEZEN
1% M 4> 20.00 12 TCHTE

BUE 2021 FJR, AR HAR G TERH T
R, R al ks N A R T A EE
BT PAEKEEFE T 2022 4 3 HJRRT4
-

2019—2021 K, AR EARAFRFLLIGK,
FEWEAHK 3.93%. #ZF 2020 FFIK, AFHE
ANFE PR 8.94%, T A KENIT
BRI RS BBk s .tk BB LI &
113.69 1276 WEdLE ek 5. 6 28 23.50 1276
AR R 19.60 1270 S, #% 2021 4F
J&, AFEAANIR EERE> 0.85%, FE
R AL T SERIANE T 131.67 1478,
PAK TOT #3508 4 g0 NI BUsE 4% B a2 %%

AT 94.19 A4TG. PHAT HE 4 1 Bt AR g /b
49.21 {¢. e FL A TR

2019—2021 4FoR, 2w AR5 Eo A 4L 1
K, MEHESMK 453%, BE 2021 K, &
F R LA R R 3.36%.

2019—2021 4K, /D HUR A )
SAHEIEK 12.94%. #E 2021 FK, An)/bH
AR AR EAFERIE K 19.17%.

BZE 2022 - 3 HIK, AR A& ER b
IR K 0.03%, B FAERBA K,

(2) #fi

2019—2021 K, 23 MFFAALER g
K, WHFEMARBGSH L, FoTLsF
B, DNAFHFRERE,

2019—2021 4FR, ~a] BRI K,
EXEAK 1.89%. HE 2021 K, A# i
fit % 5766.97 14.7C, B AR 2.42%, 3
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NG A R R

EERBUA K. Hr, Jmahffids 34.55%,
JEmBh 45t b5 65.45%, ] 5 LAER 3 15
y‘jjzo

A1 #AE 2021 F &) AB) AR R

bt kR BAETEARIE A 8 T TR

2019—2021 4K, anlinshfifiirsag K,
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27.32 1.7

2019—2021 7K, A= HAMRB) 5 ek
BK, B EAHK 39.43%. A 2021 R,
ONE AR RSN 7745 431.97 {20, B LAEEIE K
80.73%, H.A, K ZIHAKE IR TE i 426.00 14
TCo

2019—2021 FFR, AFHEmshfiRFeE R
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2 KT TG P R A R A HRATHER 2.94 15.0
3 KHET FIEAREH IR RIEATRA Fofh 3.10 8.0
4 KRBT FIRAGH PR RIEAIRAH fEFEEER 0.26 3+2
5 KT TG PV B 5 R A IR A ] AT DR 0.80 3.0
6 KEET AT\ R IR PRA 7] fEFEHERR 1.88 2.0
7 RET FIEAREH IR RIBAIRA Fofh 1.40 5.0
8 KRBT FARAG PR REAIRAH HRATHERK 16.45 2.9
9 KEFFIEAGF A R IRA Hoth 1.40 2.0
10 KEEF F AT T RIS IR A 7] fEFEHERR 19.00 2.0
1 KT FIEAET T R IRA 7 HRATHERR 0.03 15.0
12 KRBT FARAG PR REAIRAH HRATHERK 2.10 7.9
13 KEF FIEAGF ARG IRA HRATHERK 5.50 7.9
14 RET AR A R AT HRATHERR 7.70 10.0
15 RETHRRP A E A RAT fEFEHERR 1.56 25
16 RET TR A RA R fEHEPE 2.98 2.0
17 R IR A B fEFEEK 1.70 2.0
18 R0 T X 35 R PR A ) HRATHERR 70.51 15.0
19 MER R EHARAR HATHER 0.94 1.0
20 KEF SRR SR IEA HRATHERK 450 13.0
21 IRk AT BR 5T A F] HRATHEK 5.00 8.0
& i - 166.94 =

TR A2 Rk, BB R 18 2
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BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Mif 2-1 EFEWMFERRIEFR oo

W B \ 2019 £ \ 2020 4 20214 202243 A
Wt 5 B
WK™ (LT 414.59 219.34 242.37 394.74
TErE AR (o0 8314.42 8550.42 8729.79 8860.66
BB #R G (Lot 2759.86 2919.57 2962.82 2963.79
Ff% (27t 1077.40 1303.49 1642.78 1721.31
K% (eoo 3611.11 3570.21 3346.79 3418.50
% (470 4688.52 4873.70 4989.58 5139.81
B (270 158.88 156.54 178.77 26.79
FhEEBT (270 24.79 22.11 25.61 1.49
EBITDA (1Z70) 95.00 91.29 97.60 --
LEMFMER LT 138.37 42.81 122.09 46.42
Wt % et
BERBUR R (O 2.04 1.07 1.22 -
B AR A (O 0.10 0.09 0.10 -
EBE R IR (U0 0.02 0.02 0.02 --
AU (%) 127.45 87.27 116.21 277.09
EVANER (%) 19.39 13.73 19.79 28.65
BRI (%) 0.91 0.90 0.88 -
HRR R (%) 0.72 0.66 0.76 -
KIS AR (%) 56.68 55.01 53.04 53.56
TS EALILE (%) 62.95 62.54 62.74 63.43
g AE (%) 66.81 65.85 66.06 66.55
mBntE (%) 165.86 145.60 115.01 116.73
WAL (%) 74.13 59.73 43.32 47.58
LENERNTGL (%) 9.38 2.63 6.13 -
WEE A% () 0.38 0.17 0.15 0.23
EBITDA FIEA% (ff) 1.99 1.80 2.06 --
L ER 5% EBITDA (f5) 49.35 53.39 51.12 --

it 12022 F—FEMEFRAARZF I 2. KREEI 012 O RS FATF A SRAUNBIT S H . F 8] RIB AT F A & RANK I S0 5

3“7 RAFER

FAT KR ARYEAE) T IRE . 2022 S —F B AR A B 3] SRR R
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Mif 2-2 FEMSEEIRRLIEIR armmaaoz

W B \ 2019 £ \ 2020 4 20214 202243 A
Wt 5 B
WK™ (LT 152.99 84.52 59.75 152.89
TErE AR (o0 4397.14 4528.96 4539.90 4618.57
BB #R G (Lot 1878.71 1927.65 1936.45 1937.01
A% (oo 289.48 546.11 615.67 619.86
K% (eoo 1410.52 1235.63 926.89 901.55
% (470 1700.00 1781.74 1542.56 1521.41
B (270 27.50 27.59 28.32 0.12
FhE AT (278 12.89 13.74 35.01 0.56
EBITDA (1Z70) / / / --
LEMFMER LT -255.42 -345.61 103.25 12.93
Wt % et
BERBUR R (O * * * *
IR R (VO * * * *
EBE R IR (U0 0.01 0.01 0.01 --
AU (%) 0.00 0.37 3.09 239.79
EVANER (%) 3.00 3.04 3.72 -4.95
BRI (%) 0.36 0.37 1.01 -
HRR R (%) 0.69 0.71 1.81 -
KIS EALILE (%) 42.88 39.06 32.37 31.76
TS EALILE (%) 47.50 48.03 44.34 43.99
g AE (%) 57.27 57.44 57.35 58.06
mahttE (%) 201.58 150.05 115.41 114.17
WA LE (%) 201.58 150.05 115.41 114.17
LENERNTGL (%) -30.55 -30.43 7.01 --
PRSI () 0.53 0.15 0.10 0.25
EBITDA FIEA% (ff) / / / -
AR5 %5 /EBITDA (%) / / / --

E: L ARG 2022 F—FEMEREAARLF I, AMAFASRL; 20 BEAS WS RARKENLS AT EANAIH, EBITDA ZAn k454 Lkt A 3. 3¢

paitdch AR B AN A A E RS LB E S, RWARANER; 4 BERGLIAS, HIEART; 5“1 REAKKRIREE, “--7 KEAFRER, “*7
KRENHEH O

TR R AR FITRE . 2022 4 —F M SR AN 8] RAE TR
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BEEETRRAERAE -
China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

fifE 3 EEWSERITELRN

1RIR AR HEARX

HEARIBIR

BRI A KR

FRER AR | (D 2 K KR= CRI-EID 1 EI>100%

SRS SRR | () nEHEE: WMER=[(EBMET n £)n (U(n-1)) -1]x<100%

A SAE R SRR

ZEYERIETR

BB R | B ML T8 ISR 0+ 1~ 253 IS AL SR 0+ 1 249 S A i %)

FE DR A | EE AT 277 B4

SSYAGLE 2V C S I =AASU I NS SO T st

BLEWONLE | SRR B0 S5 ORI B G EN L BN <100%

BFIEIR

BREAYEE R | GRFFRNE+ R AAARIESHD | A BB+ K6 55+ 6i55) <100%

FH IR A | ORI 5 R <100%

BRI | CEDNL R RN-EM AR - Bl S BIND 7780k S A ><100%

BRI | ORI+ TR AN 55 3 R IORE 52D 155857 <100%

RS EHIRIR

VO U | SR AU S 00%

LSS AR | 2E65s (KHIGS+E IG5+ A E B aE) <100%

KIS B AL | KB5S (KB 5+ A E R aE) <100%

LR | FHERREUITA L 2k <100%

KHIRBRBE N B4R

EBITDA F| B &4 | EBITDA/F] 2 H

417551 EBITDA | & #3475/ EBITDA

GHAIRMRBE N IRHR

TR | Jsh 5™ & iRl 765 1 <100%

AR | GRS G- 50 s &1 <100%

LR | LB SIS RS BUR ) 755 1 <100%

B BGS | BLERB 6%

T BLESRBE =18 T B e+ 52 B Mk B B8 7+ I YACER A0+ IS VAU R T 58 v 100 2 MACSE4 - I  2R BE 7™ o 32 B 7
T Y107 95 =R A 3+ 2 By M il 0 5+ 6 A BIYI K AR Bl S i+ A SR R+ LA A 0 65 55
KA 55 =R BT 55+ AL 5T S 5+ A A I 652 55
SRS =R S5+ K 55
EBITDA=iE 4+ B F AL B 32 i+ [ 5 52747 IR+ AL BT 47 I+ e i
A SZ =B AL A B ST+ 3% AL B 32
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BESEETGRHARAD
China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

it 4-1 ERKEERAFRRERSX

PRG0S R KNG ERRI S N =F %, 5% H: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZL. CCC % (%) LANFHERIN, T—MEHEHRTH “+7 “-7 {5t
ATHA, RN = BB T A5

FERERTTTAE TP GOB LR S AR HE T, A5 SRS B s i 1 172
X RIBAMERIE DG S, AR 1S S S0P GaE L R HT RE.

HARSERBEE RS IR &,

EH%E% X
AAA EAEBISIBE IR, FEAANZAR AT B, BRI
AA BEEMSS HRE IR IR, RAMATFHBRIIA R, SELMHRIRL
A BEERISREIBE, O AR TR, BAMHREAR
BBB BRI RN — B, RATIGHABGEBR, B R —K
BB BAERISFRESIESS, RAFGT BRI, B RS
B AR5 M RE /TR IMK R T R 5P 35T, BZAMRIR
ccc 55 I RE IR LA T R O DF 3R 8E, BN
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 5155
C ARELEIE %

Bt 4-2 HREGHERAFRRERSX

2V 5 A5 P 5 L S K P 241

Bt 4-3 TRREBRERE X

PPER R S5 A JORR — 5 e A R D7 1AL AT BEVE A PRAY . PRI BRI H 73 IR . 14
M R RIEHSED A,

WRREE X

1Em TAERZ AR, RARAGHERTTRT REMEROR

R EHARDLARE , AR LRIF (5 AT REMERCR

wili TAERL B ATIRIER, ARRAF IS 2 B R mT REE K

KEH REIR SIS0 DX 3% 1 S RE IO AS RORAG SR T RETRITH . R PR i
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China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

BA TR A s X F
RERT AAEAELBZ T EAAFRAE) 2022 4
& &) & LR FTH AT LRATAE 5 (FAH)

8 SR IZ IR R 2 HE

ARYE AN R M E VR & TS PP By B IR A7) CLUR R AR “BREBAE” D) AR
NS RNE, BE PR A I 2w 5975 VPO RO N R BadE AT ER BAVPEL,  BRERTY
AL T SR R VP ZRRIAS S ST BRIER TH 2L

A T B A WP R BIA IR A 7] (BUNRIAR “AF]7 ) NGBS BHER
ER VP BRHR LI R KRR B, KA BSR4 AT R S BUR R A 24
PR R L EAE A 2 7] 5127 VP IOA ROH A 58 IR AP AT

Bt F) A w5 TR A0 AR EEORARA, BOR AR T BEXS Bt o m B 4 ] TR
FHVFZE P R BRI ) BRI, 5 28 ) L S IS 38 MR & B4 R SR (AT R Bk

BRE AR V) R Dt A R A E B EAROL . AN E M R A 2 7] B ok
G, R ERARAL, SO AT RERS B 2 F) B A 7] GRS PO AR BOR Y
Wi RIS PR R AT L BRI A, AT A, 9 SR A B A 2
SR, REREAVPSER T, IS BOREORM BT & [F) 20 7€ 3028 S BRIV
e AEs

s A FI AR S SR BURERIF A BORE, B MU E RUE . BIEPHETRIZER
HARTE I, BA DA AT DAL IR B YR .
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