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LR ATIE]: 2022 4F 3 H 30 H

RRFRERBITERTTE. HE.

BN WA
T R 3 (PG | V3.0.201907
TR G BT Ao T T VP 2
- | Va3.0.201907
BR (T30 3.0.20190

E: _BRIRRT R AR SARAL ) A BRA FE B MR

RRIPRIERITH R RER:

Tl = Bl
wiis TS RREE
PRTEITEA
G | AR
7 AT | 3
R A ERER | 1
o aFE| 1
ZE T 1
S ANE
s W |mlie| 3
s F4 e 1
kL 3
e fitie 4
AR FE AN VBT
SN F 3

i ZEARBKESXSAH AL B. C. DL E. FE64
FR, BHBBTFIEMRINA 64, LEREF, 645%E; o
S RIeHIKE BRI H FL-F7 % 7 AFR, S48 FF+4)
KA 1A, LASRYF, THRE; MEMATAHLZFiR
L, GBS S ATARA AT B $E TR R R

TR =

R IR T i vt I B R AR AT IR A =) AR TR AR
AT BCCRBERI” ) AR IR T BURF R BB A
MG, R REETT RO BT Al B s e A . A B
S A IR AR (LURRR “BRETHE" ) XA #IvE
P 7 HANR A G BT, M SERTT, R IT kR
s, FFRFHEEFAGH AN SR . IR, IBA TS th O
B, NFEBEABAGET A AR KA T H BETIRAR K,
WU [T H B AT I DL 2, A7 R A 55 AR R LT I 5K
IR S 401 [ 70 25 DR 2K T BE RS HAS FH ATt SR B AR R o

FAXS T3 7] AT A BT55 FUAE, AT 4 B B35 IR R AT LA
RN, RATJE X2 7] 2655 AN S R AR /)N, HAH
NAFFHER SN TREAR A S, AFLEFHHI
SMNE GLETEHILEAF AR DU EBITDA X AATHT
Ja KBS R IG DU A K, IS -

R REETTBURFREE— 2P IRl iy S v it s e 2
SR RE, AR RETIN R A SR, BEE 2
A ZEVEBBT I 858 T, 8 AN SRR 7K B
b, QEESERILAE B PRIt BARRR
BB UK R AR 5155 1577, (B R8BI 24 w1 3RS 1K AR
SEMIFMRSIRE, KRR L FTRE S R R 4 524

B0 v w] AR FAR DL LA R A A 7] o e e
TIWEREVRAL, BRE BHE I E & F B KIIME 0N
AAA, FHIATFBIFEMESN AAA, TFRENTGE .

e

1. AR RBHIERIF. 2019—2021 4E, KX A= m
1823 514 14055.46 12,75+ 14083.73 1. 76411 15695.05 12,7 -
RETET LS9, ANFRIESRAL T RIFHIAMTIRE .

2. WHEHEMRE, FEIREH IRIMNBZRE. R 2R
AT F R R T A i A 1 AR, EBIE AS 3@ S L 554
W E M. 2018—2020 4F Jz 2021 4 1—9 H, REET
AR o3 7 B AR B A SR H 2 A 4341 681.81 14
TG, WBCRMN T 116.33 147t

3. WHWHET, HEZMKRE. AFRITEK 7N ERM . P
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xiE

1.

A TN H B =R, B R AR )T — K.
BZ20204F K, H] BT S 418550.4212, 7T 20204, A H]
BN 156.5412,7C , BN FE XS 587 B /)N 5 1734,
O )R BE AR AR RO T RS 2 43 il R 0.90% Al
0.66%.

AT EREKLKDET B HEEMEMBK, SHBR &R
BHR AR KRER. HE2021F0H K, A FEAR K
PRI H M 75 PR R A 111000.2412 75, X 0 0% 4
AN R AFAE ALK T K

BURF BT B B R BATIE R ZE . A " 256 K H
I T PR B U [ I H B R AT I 2, BRA TS
B2 E LRI H [FER
FERREMEA LHIEB KR ERERE . #%2021
FOH IR, Aa] &% MAE5093.0412 7, 17 &5 it
K, AT %) 5 B 6 5% 00 7 25 A5 40N0.1815, AWl T
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FEWEZEE:

W H 2018 £ 2019 4 20204 | 202149 H
WG (L) 376.85 420.71 225.39 247.92
e EA (Lt 7602.33 8314.51 8550.42 8745.58
i #EB (L6) 2589.20 2759.95 2919.57 2995.21
FfiS (275 875.86 1077.40 1303.49 1415.14
KHIf% (oo 3439.26 3611.11 3570.21 3677.89
A#fi% (2o 4315.11 4688.52 4873.70 5093.04
N ONECT) 154.47 158.88 156.54 116.97
FlE A (270 25,54 24.79 22.11 11.75
EBITDA (fZ7t) 93.84 95.00 91.29 -
LEMEHIMER (L 30.55 138.37 42.81 97.00
BWANER (%) 23.55 19.39 13.73 21.96
PR (%) 0.77 0.72 0.66 -
TR (%) 65.94 66.81 65.85 65.75
AL B AR b2 62.50 62.95 62.54 62.97
MBIER (%) 191.54 165.86 145.60 140.30
LE MG AN TR L 2.70 9.38 263 --
WEFMGS L (R 0.43 0.39 0.17 0.18
EBITDA F| 254 1.92 1.99 1.80 -
44 /EBITDA 45.98 49.35 53.39 -

W H 2018 £ 2019 £ 20204 | 20214E9 A
PR (L8 4116.18 4397.14 4528.96 4468.02
Fra#F G (146 1814.21 1878.71 1927.65 1880.81
A% (Lo 1569.06 1700.00 1781.74 1476.32
EN (26 2750 27.50 27.59 20.84
FE A (1270 10.59 12.89 13.74 5.42
HrE i (%) 55.92 57.27 57.44 57.91
SRR LR 46.38 4750 48.03 43.98
nEtE%E (%) 196.14 201.58 150.05 128.37
ZE ISR ik -28.65 -30.55 -30.43 -

jE: 1.2018 - 2020 4 44 4B IR B & B F B TR AR, FEHAKRIE; 2. FASRET
Bk NS E T LA RN B 112 R BUE RS A A PRI E R b B AME K 855.00 7 L (3%
2R BT B A 2017 4F 455.00 7 LA 2018 4 400.00 ) AN “ELIMINT , % AR O RIE
NE) B RAE, Rk IRAREL KRB RA, P 2018 A= 2019 4B & E Rt 455.00 7T
#2 855.00 77 U, ZANARR TR 45.50 7 A 85.50 7 U, AsEeAlid R it 409.50 7 LA
769.50 7 7; 3.2021 F ZFEMSMAKRLZ T, 4. ARE S I 0 R TAF b B AT F A AL FBY
R P AT IRANAE I 5AZ I 58] R RLAT P AT LRI AKIAG 54255 5. Fraditsk
S&Aam HiEA M fe E RA AL E R, AOEANER; 6. BRI, HIBART;
7. 47 REATREA

PR ARIEN ) FitRE . 2021 F = 5BV SRR BN 8] AT R IR

FRIFERRE:
f5H ¥F& \ .
A M H /M 4
sy By VLT [a] T /N TPR IR
T S B e 5 % i A FH VP
o N 1% v3.0.201907 N
AAA | BasE | 2022/03/11 | REILAE AR i ST T B ol S T BR84S
Y (1403 Vv3.0.201907
AAA | F25E | 2009/06/16 |  XI/ANE gkESE  [fkEAPESITE (2009 4ED) B 3425
AA" | FaE | 2008/06/23 | xNE skERR | BEFVEIEHOTE (2003 4D Bl i34 3
AA | BE | 2007/04/20 | XINE SRESE  [fEZFTAEVRSOTVE (2008 4R Bl 3425
R B3R SR AR B R BARERITREEBT E ;2019 F 8 A 1 B XRTH AT EAE AR A A G S
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— AREBAA RS TAT T E R A BN E (AT Ak “BReF4E" ) A, AE B @R,
EHERUEAH X/ F XL #85. B8 AHFIBAREETALSBERBEERLETRAT.

SN ABERBRARTEATIREFT AR R NBELAZ AN ELGRE, R4
FTHH RAAF R FFREERBA XD ABRSTAZ AT XA &Fo TA ST BT R AT A&
BHRE, RENFANENFLHERLET L, BEKEA LSRRI E LGP RmE
BT AE FW AEHRN.

Z. ARE AR BLE A XS AN BAEFT R IM SN, FELRE SR E. H
B SHAEATERE H 6 A& L3RI,

09 AL T B AEATIUH SA A & LB, B 45 RAHETHA AR A AHE

BAFRLE R R SRR EA T

A ARERRAS TR RERT AR T RAERA RS QAT “Zad” )
ZiEE, FIAMTHEIZREAIXEZFAX IR, RETERATLE2HARALE
L4, 423t 5] B A0 At A A T A RAEAEATIRIE . BRA 15 43 R 42 A% it i
Aoy L FN, EEATERNE LM B L6+ b & RLARRIETI4E,

N BRBEARFAFRBEESTE SN AMBIFRAEIRX R, BETE. FERAR 5ZAH
RAELAEATH QI BAT AR S B DEHERELR,

s RRAZ IR BLE RACER T ARI N A4, A B AR AR A A 8H,; R RITTF
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KB HEMZHE R ZERAGIRA T 2022 F£HG

TR FZERARITREG

525 (FRE) GEHIEERIRS

—. EREDR

DRI T HE A it i AR DR AR A R A 7
CLAURfEIAR “am)” 80 “REWIE” ) R
RS (S (2004) 17 5 ) AIRET
NRBUF (CAREIRR “RETBUN” D CEBR
(2004) 180 ‘&) T, HHRETTBUMN T 2004
7 H 23 HHBBTHEMEGME A A AR
%E%ﬁﬁmummE,ﬁﬁﬁmAEﬁﬁE
BRI BERE RS (LURHER “RETE
BT )RR R EUTEAT H 5 AR 51 . 2004
—2007 4, KT 5% 23l ks R HE T i)

BOR AL RA IR AT (LUK “HEAF]7 ).

REW T IERE NI ERRRTARAR (L
IERR CERIATY D RETH NS LR E
FRAR] (LURFEIAR “REEHEL” O, RETEIK
BRARAT (LURERR “@BFRTE AT ).
RETEHFARAA (BUR &R s
B ) MREEEAREIFRAR (LUFH
PR “ETBABE AT D FIRARIEAF . 2008
12 A, AR ULEAR ARG SCTEAS, M
YA A 677.00 1470, 2014 4F, A LAHEHA
IR AR 100.009% AT« 5L itk b 2k i A B
TEAE (LR IR “ PRk AR )25.25%
JEERUNT RS S B A TR A ] (LA g
CREBPAL” O W, RN RETTE R R
BIRENA 121.36 ookl TEERIN A,
NF R REPAZE L — KR, FrAH 809.85
fCITCHIRLZE - 2016 4F 11 B, A R4 FE
Ot gk AT PR R B AR 45
ARG ET” , R RETEEZRREAF
BINEM A 1121 1270, AREME AR E
688.21 12.70; 2018 4F 12 H, An|LAEAAM
13.82 A¢ e ESGSBE A, T BT A1 % 702.03
f¢.7t; 2019 4 11 H, AFPABEARA 3.85 14
TR STUCR AR, M BEANGZ 705.87 14765

2021 4F 4 J1, REETT B 23 DL 4 m) A W B
20.00 1676, ~RlEMBE AL H 705.87 10T
W% 725.87 1476, #&E 2021 4 9 AJK, AF
M B AT SRS R Ay 725.87 4200, REETH
[ % 22 A B ME— B AR R SE B g N o

HHT, AFER T IR FREK S B
T8 AR T 255 TR DR S5, A&
EVOE A LA A R SN 255 R B
MR IRPRER IS BT REMY . R A B Y5k AR

HL, K. R SRR, (FEY (B, Hh
WL 2 ] SR b A T R A B A L E I
HEATIBE . . BEEH,; MEml. &
RNV FEAT $ 5 S B Ss BUR AL 1) L 1
L X R P S RS R g ik S
RE&E: FREEFMTTBARKEIEGAE
i PR AW @R KR
%5 BHE R FEAbE R LA %
T H KA E ;. GBUNHAGHAT B 5 iy
EE: SERREEM.

BE 2021 10 K, ArAMAE 114
HREEHS, AL AEERES R (EHSHPAE. 4b
JRE (WD Frhut), BrE (B FHEE. I
S5 AV E KT B (R L TR A
) & #HE 2021 9 AR, AR FEE—T
AF] 14 58, A mEE T E T R AL R
ERMARAF (BURER QDR
B EEARES: 600874.SH I 01065.HK) [H] £z
50.14%.

R 2020 4RI, A\ & I B S 8550.42
1275, i # R3S 2919.57 1270 (& /D BUR AL
21 298.54 147005 2020 &, Aw]SEIUENLIRN
156.54 12,70, FEEHT 22.11 27T

BE 2021 9 HIK, ARG L
8745.58 1¢.7T, JITH #FH M i 2995.21 {¢.7t (&b
B HALEE 307.54 127005 2021 4 1—9 H, 2
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A SCHLENIN 116.97 1275, FlEEH 11.75
27t

AT L R E AT XKl TR 161
SWHKE; EeREAN: .

= KRARGRSFER

AECT 2021 FEEM 225.96 TG A F]
G157, AHATE IR AT IR T Bt A it A 1A%
PHEFGR AR 2022 i A L7 E AT
RAT N EMSR CGENED (BUR AR “AHIAF]
fids” Do AR R IR RATIUBA L 20.80
1275 (&), WIBR )y 366 K. AHANF i H
BR], B —IREARAT S, BEERSHAH T

BN AT
=, BREFIBERIME S

1 EMBRAS AL FEATH I

2021 4, KEGELTTRIEIZEEDTE.
BRI 22 5F AT IS0, AT BUOR RS T
ETIME. RaE k. DURMIM BBOR R R T —5¢
2] PN RN G A= S S 7S ]
Dy EARRINEIRAL; R ) 5% T EOR RIS R,

B T A 7 B R A 2 i B AR (] 48 S 28 5% 34 el O
AUCHE . BARE, 2021 LB T “F+IUH” B
IR, ZMBURR A R

KYICAEE, 2021 IR E A Bl
114.37 JIAL TG, A A, [RI LG 8.10%,
PIAETHIK 5.11%. 2 KRE, GDP 4%
ERE BT CE T 8- I ST == I s |
18.30%- 7.90%- 4.90%F! 4.00%. MPFHET1
WORE, LEREASFReBE, — 2F
FEor IR 4.95%. 5.47%; =Z=FEHAET- 351
TREITE A 4.85%, FEE LA LN A
R B LRI T E B IR EERR N AN BN
27 WBCR A JiHEiE, 25 v IR B R 7= (1 29
RHPTE, WEELFMKARTNR, GDP
PR AFF- 35 38 3 /SR (] 42 5.19%.

ZXFELF, B FLRRTEHHREEY
A% R AR B R AT KT

2021 4F, B b hngE B AT 24
8 5.08%A11 5.31%, TS RT 2019
SERARCE, WSS R 28 = inE
SET I 5.00%, ZEAIAF] 2019 4F 7.20%
KT, F2 B 52 R il 1 S ST R 8 K BT 8

A 1 2017 -2021 5+ EH £ 2254

2017 48 2018 4 2019 4 2020 £
GDP (JifZ70) 83.20 91.93 98.65 101.36 114.37
GDP #3# (%) 6.95 6.75 6.00 2.20 8.10 5.11
FURLLL b T 5E (%) 6.60 6.20 5.70 2.80 9.60 6.15
[ 7 B e A (%) 7.20 5.90 5.40 2.90 4.90 3.90
HETH R EELPIE (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H O (%) 7.90 9.87 0.51 3.62 29.90
HEOHEE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI 141 (%) 1.60 2.10 2.90 2.50 0.90
PPI 341E (%) 6.30 3.50 -0.30 -1.80 8.10
WAV (%) 3.90 4.90 5.20 5.20 5.10
A RIS AT SRS SIE (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RAFETEANIGE (%) 7.40 6.20 3.80 -3.90 10.70
—MRAFETRA S H I (%) 7.70 8.70 8.10 2.80 0.30

JE: 1.GDP B HURILNHIE, 2. gk, #hodgigl LM 4it; 3. GDP 3ik. MARVA BT WIhffidgik . A8 /ERANT LAMAIG R A FIREK
F, AP RAOSEARIG R A L SRR E, 4 AR R E G, 2017 A WAARGTR L E, 2018 Ik AWALIA T K, EATA A BRI

FoAbRIR: BRETIEARIE B R4t B Wind 2ig 32
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FERBEERRAHIER. NEHHR
B, REEKFARBE.

IR, 2021 FREESHE N EE
KA 44,08 Jifeot, [FILEIEK 12.50%; P4
FIHEE 3.98%, HIEIEHIKE (2019 42K
8.00%) ZEFEAISREN, F2 B IE I S kE

T A R AR R R 551 B A T RO Rk

BRI, 2021 A E e B O
A1) 54.45 Jifeot, [FILLIEK 4.90%; P
P 3.90%, BEEERTAKSE (2019 4F2K
5.40%) 1 —EZE#E. Hd, B
PHRFEE TS BB RFHRALIZ AT Hilitllk
PR AR, R ] e T = R R
Mo ANRITT, WA RO H E AR
DA B AN A 55 DR 6 3R R SR B D s
2021 4F, FRETRYIR Gyt OUEE 6.05 Fi1a
T, KB . Hd, HI04%13.36
Jile 36, [FIELIEK 29.90%; #0440 2.69
Jife3ETt, K 30.10%; 25 Iz E)
6764.30 1235 7G, AN EH .

2021 %, CPI &A= Lk, PPl # 5 &%,

2021 4, CPI [A]EL L35 0.90%, FHFR &M
RIBEVEAN 4 5 (A% 0> CPI A b _E ¥k 0.80%,
A& 2P H) FATHIAS; 2021 4F PPI AL E
Tk 8.10%, I FITE AR APER =
FHE2E v 52 55 R R4S PP 22 iAo, T bl
5 VY 2= B R LRSI BUR V& S 0 BE A Wi ok,
JRR 4 I S5 B YR AN SR RN B R bk A
SLAEAREIRAR B &, 3l PPI ki & A a]
%o

2021 4, @ik HIKER S EA
A, KP4 ERAALBTAALLL I ER
£ X BBk R AL,

BZ 2021 AR, HREAFEREN 314.13
JifZ. 6, [FEEIEK: 10.30%, M4 2020 4K
I3 MNE . NEEE, NRMTTHREEE
TR BUR G R BRI N, HEEET
2019 FIKF, RATEE WIS AR EUR i 95 32
P AT R AR AR IR AR R s Ak 57 23 b %

B RS s JEbRm BT RUBORR %, =46 200
HAL RO ) R R R . BTN T, M1
[] b 3 4 2 [l V%, M2 [ Eb 389 3R e A
JE, 2021 4 M2-M1 By J) Z AR 2o KA,
ST AV R SRIRSS, BRI N

W HBNZIRE K, FEARL
BB H AR,

2021 4, & — R AL BRI 20.25 1
{278, FIEHK 10.70%, BN EIKE
PEKAH . Hrh, 2EFBURN 17.27 Fife
JC, R K 11.90%, EEER TLFBE.
PPl mALig T A ANER RS K . [F
I, 2021 44 [ i B st b 2 e i 1 7542,
5 TR B B BUR A B VK 5. ST,
2021 4 E— A ILTE S H 24.63 Jif4TT,
[ LI 0.30%. H, #E. B#HEAR,
SRR AR H 4353 [R] 3 3.50%
7.20%- 3.40%, = T AR H G, R4
SHERE SRR, 2021 4, A EBUNER
LEWHEWN 9.80 Jift, K 4.80%.
Ho [ LA RN 8.71 Ji1ZTT,
[F] L34 3.50%, HYIHHR F4F (15.90%) B
TSR s 4 I BURPE R & TR S H 11.37 Ji 4t
[F] LG P 3.70%, #0252 L Iifsi i H & %
P2 I 0 4 RO BT 5 S R R
i) .

AL H AT, BRMNG L.

2021 4, A& HWERE R FSE
N 5.10%, KT44E 5.50%74 A4 1 Hix.
2021 FRE 4 H Fm R RN 3.51 i G,
SEBRE LA 8.10%; PIAE-T-3438 8 5.06%,
AR B 5 FT 2019 4F (5.80%) 7KF,
X JE ROV B AR T — o B IE

2. REUMBRALZFAE

2022 FRBEFL AR “ZEEN” ,
EERARERAE L.

2021 4F 12 A, hR&EG TS B
[l 28357 &R T s 7 SR W4« fkeh el o FRUASS

www.lhratings.com

NWOENE VR XA



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

B i AT R TR RARAE

g9 “ZEEJ1, $eH 2022 fE&G TAEE R
T3 FarbRidt, BURRJE MEERT, W0
SR BEARAE A Ak AR 1 T OB SR B4R
RE, SEMDVEEASME. ATRRLL; Rd@i bt mEck
BRIGIERE, REFRAN G BE AR Sy
KN T, (R SR RF ek, BT KA
Rt W R RN AT 1R MR FT R
YERR, 2022 4E 3 [E & 5 ulobs 4 Frfa e K,
BATEGHIXH.

2022 F2FHE K EARBA LS A .

M= KFERKE, 2022 41 O HFE1E
FAECHK A TR ss, (HIE e %= 45, JLHAZ DL
BT R F I AR T, ™
PR A AR B R R
A B ISORIAR SIS (A, 91 9% 75 >Rk 384
KA, 2022 FFRE L5 S ik
WAEZN IR E G
M. 47 R XSRS 4

1. R A AE e RAT L

(1) 47 kAs T

38 T At 5 e A 15 R Se M I TN
JRIRES AR T SR G KRR ) RN TT I
ITRCRTTRE, BFHg. k. ARE. &
USRI A B %, THNIER PR &
ZRER . NAT R X 15, Ttk fHh e
B A, TSR, MRS L. 3 AR
LA TR R IR T A
& B R T a el ke i E LA, 0T
HE R AT ot X S s s lok . oo
BRI SR T S5 A R SS ThRE S InaE X 3
LS UMESERHRRAER, HkE—H
2 3| rp SR T B BRI B A

b7 R A 3k T FEE At 4% it 2 A ) o A
. AL, [ e g R E R AR E 4
GRGK B EED) Sy, WAL EE BT 4 o ik
JEFET R BT R . RIS R, MO BURF
FEAMt At AR AR BT 5 RO T AR . 2008 A
J&i, TERANIIF GRS & “4 510” %

BT, WA A B PR G N, il o A R
TR, AR A A e R R s K
PRft TR AR A T B EBURN b BT & fi
S5 1K AT e R R Gu R, 2010 HELLK,
EXHE T — RINBURIE L) A 7 BU K
HATr & 65N LTy 5k . 2014 4F,
(T s 5 BOR PG S B BRI L) (H
K (2014) 43 5, DLREFR “ (43 530) 7 )
A AR Al P ST il 8 R AT R 5, IR
B AN IZ P IR RO B (HZ, 1Ryt B
R BERE W W Ia s A, IR A ARk
HSE AT ] P AT K A2 ] R it 8% i 2 82 ) A L
B

(2) A7 HBR

2020 5F, #7EM KA AT B A2 FE R
EXA&, BRAMNE EAXBREE MK
ARBRBPRATEHE, HBRBZLLRBET
— XA EAEE R, FYERERE
BBARBERXTE LH, RELLEE ook
TRt —F b, MEEZLZHFRI WA,
2020 fFEA R, T BUF SR IRIEA bk
RBESHEE,

FHiE 2014 4F 43 5300, WMBGH AT (Hh
7 WU A7 52 £35 45 AN N TG B V8 3 O 1) )
(AT (2014) 351 5), X} 2014 4FJHh 7
ARG IEAT THL S 1B, JELLBUR 7 55
B e 5 AAE I A b A5 5% 5 3t BURF P £
BB, RPN NIBUR A5 55 DL R HT 3
(IR AR A M A5 25 K 32 BAR SRS AR A B B &
ERESIMEIE . 2015 LK, EXHE T 25
SR DAk — 25 o b 75 BURF A7 45 B, ST
T LT BURF 28 AL, SR IR ad il e
PEGR S &, I 2 U0 I IR R ) 4 R P
& B E R IRAE . 2018 4F & 2019 48, EAN
SUF AT IR TN, 78 B8y i i) e 14 57 55 3
RS R & BUR AL R RE R R, B
A 355 482 0 K 35 i 58 e 403 AR 1 0 S IR AE
TR BRI E R SR, KIEREETS
AR ER .
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2020 FLASK, SZHTR bR g m,
ERRFCORATE R RN, B R &
& — RVINBUR, I8 oK 268 00 & 1
(I B, W At R it B P R S T, N
WAL T — 2 T H fi #5258, [
DB I H R PR R T SRR, I
el &8 R SRS — 2 2 .

HARKE, 2020 4F 3 H, FithRiEis
RS SWIRHEINK AL TARS . Na
Vg ARSIk 5G 4% . HdiE bt
SEH LR B Wb . 2020 4E 4 H,
JEBUAR R 55 2 R K A% 8 35 7 i 2
BT IE, RIEEENFIGKAEM.
2020 F 6 H, RMZEHR CTmPurER
WAL AN AR SR FS I TAE @ AN, B
LR e B R, VR
AN b 1 R I B A AR S 0, K
FIFEFH B A FE BRI IR 55 B8 /155 . 2020 4F
7H, BE&BERA (A EE RN X
WETERESEN), TIEHRERE 2020 F
FT T ECE A Z H/NX 3.9 1145,

Y450, 2020 4E 4 H, FREUAREE
%o WA RAT DR R A E 57, 39 in 5
LTS, mREMEHRCR. 2020 il
JrEUN G R 2, FIRS RAT 2Rk, #ri
T BURFE IR 3.75 JifLot, FAMSCHRE “P
Br—ET L A TR W S A A A R

HERIBH, HAELHGZEEM A 5
AR IR 5 12298 40 L U A 14 Ll il
20% ¥ B Al B AT 2 I, A7 BT OR B 5
KT H BEA G, RIS A E RS
TH B A g . (A H/NMX 2L
ETARRAR R fi5 i, SCRABEERZIH/MX
B ML S it iz AR AT 31 07 3K
i A EE 2. TUE Wik SR 4 45 kAT
TRRLE .

W [ RS B R, R AT
BRI, INSALRE T BUR B 657 55 XU
A 2021 FEEETAR, SRR RSRE
IR HIALE . 2020 4 12 F1, hokzesr TR
U PR Y B SAL fift 5 BUR B P 255
PR A, Ak PRG0N 9 i XU [ 5%
R 2021 F 3, MBI RS m
& R EEEIE R IERUS VAL, RIR L,
W PEm s E . 2021 4 4 H, B
B KA (R T 1E— 25 IR A TG B )
FIRLY, KRR At T BURFREE 5255 (1
HENE, WA R B YE, B XU BN R
AN E . RIS, 5 RSB T BT &
WNE], KB BUFRRBTIRE, Xk LIEEERE T
0 AR St - B AR R O, T
IR 55 LA BT, B g B 1k XURS:
AV ® 2

.2 2020 Sk 5 RAE AR K 69 T BB

AT ) BUREI

PELIESE LS

BOLABRER

szt gy | e mg | TE L S o e, IR SRR LR
B LIRS, mOOPER KR LRI, S0 TR
: TR BRI R 5 | BN ATE ARG, AT R SORRON, T 56 2. BT
2003 | PR i R R A
et g e e | VBRI U 5B £ DR G AR FUE
2020 fE 4 H | ke RBUA R e i; TITE | RAFRAE LTI REE N, SR A R @ R I, R IE
SR R AR
2020 7 TR : — - :
: AL DR AR TR R VR AL, ML S
00447 | ERKHE ﬂﬁgﬂifﬁﬁﬁﬁ E IR, (2K N AL NSRBI
TV IR BORE, | OB L AR PO T o e AL T T BB ]
200046 A | BEKEE | WAMGHETR AN | SHASS, ST 4 KBk 17 TS . AT 120 MR
ik Byl L
- [ ER NKBCE TR . R AR R, KR REE TN
2000 4E 7 A %5 %ﬁfﬁﬁﬁiﬁ%ﬁ BRI S 8 R AT R, 32 FIA TS A . T
SR RS SR A A T
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B i AT R TR RARAE

TGO TE . TRILTGE AT R . 50 68 NI . I
2020 4.8 F1 b PENRIRIEBSE | BRI, B P TR B A B
S URHHL AR A ST BRI BSL B Al e — RS, 3
SN AL
B IR HAER TR A, SRR B 175, FEIREE /N
i PR TSN | H REIURIIER, R ERBER T RS, IS
WML TR 0 MU T, 4SS ST 26 RIS A 0 R
SR, T BT R (0 IR B VE, T AR, TR MRl
2021 45 4 b KTH—HVLHOE | TN GGR. WO R A AR, MBI
FBESCEIRIL | Bl AR BRI IR TSN, (L. i
A 20 BLALB, b 1 K RBUE R RS

TR HAREER

(3) ATk & R

WAL AR 4 3R T KR e R M T2
K, A —REREZNR, RBREARE. %
PRAZA I F) B 3o BT R IREL, iDLy
W5 BUTE R 6 KB 3 — F B8R, Ko
WX BB ZRARE R — R, FARREER
GHE. HAETI Y. FR&LTEHKGER
WA KB MR ALIF K

Har, FREMEEE R MATEE, W
BN AL THARKT, B R T A< 7
R BT I, R B R R E &
Gt e R R EE ., IR, REK
GBI AR E, MERG A B
. FReskt., Al SR L R
WFR. KK, REWGHE—D 58355 AR
W, AT UG 2 ARG, FEARHESE “PE
—H” UHE®RSE, WA —E KRS
], VPR NTRE

[FIRF, 75 M 7 R 57 55 5 i R 4 Rl o i A
RE RN, WA BUF R ERRERI .
P A A5 25 55 b 7 BURF A5 45 70 25 A A £
b5 75 BURS F ISR — 25 554k, 30
by DX A5 A R 2 et AR Arod A S5 KU, R
TARbRR BT S SRR R, MR
FIR BRI A s RS A 15 21

2. RIRZFBBIFM /)

REFTRAVTEWKAEFTZ—, 2019 -
2021 4, RAEFHREAEFEMAFEWRK, 25F
kA&, a8 @ e BRI E L BR AR T .
RETHBREHRE, {2—KAETFRNK
FHTH, MG LK.

2019—2021 4, R h X A= 7= 2 A5 (GDP)
55 14055.46 12 ot . 14083.73 12 It A
15695.05 127G, 2021 4F, R~ S E iz ]
FEm At 5, [F LK 6.6%. Hr, 2021 4K
BT AL N 225.14 126, EHK
2.7%; 55 AL N{E 5854.27 1270, [ALHLHY
£ 6.5%; =g hn{h 9615.37 147G, [FIEL
K 6.7%. 2021 45, KA AR AW SRR
N 47449 G, [FILLIEK 8.2%. Hr, WHER
AR SCRCON 51486 76, [FIELIEK: 8.0%; &%
T JE RN AT SCRCUN 27955 J6, [H] LRI K
8.8%. A=Th & R A P H 33188 Ji, [AILL
WK 16.6%, o N3RS VR 2 3 A L
K 26.6%.

2021 4, REETTAUSE DL P38 e [F] b
WK 8.2%, MAEFIIEK 4.9%. 7 = KI'1KFH,
KA LI A R HL 3K 3.3%, i3k A e
8.3%, HiJJ. #J7. PR SR P2 FE RO ]
PR 17.9%. i ARl (il 3 infE R
EL3 K 15.5%; ARG 37 2 7 M 3 in 4 7] Ee 4
£ 10.3%.

2019—2021 4, REETT [ E B8 g Oh
B ) HEE A 5N 13.9%. 3.0%F1 4.8%. 2021
HE, PR R R R 7.8%, 5 =
BE A LE 3K 4.9%. il 3@l 3 5% [F] L K 13.8%,
SRt Bt P [ LUK 1.7%. AR %
A L3 38.29%, o B AR SIE AT SRR
PR 55 Ml 45 % 43 91 [ B 34K 22.5% . 57.5%. 4Tl
Jis b= I R A R LG K 6.29%, 38l vl ol s 4
E MG K 9.8%.

2021 4F, REETTIN  HEREHH A — s B sk
B, ZHELIGTF 15 1470, SCRREE
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N5 it A5 TR AR

HEICEEHS X C BEM R T ), ERRE MR ER
b Sk A NI s 2L Wi gF 49.3 14T,
FOR S BURS EEM IR, AR T
(B R 1 BT L, HEA il R AR B 7K
PR PRV IRERT X B A 5E T R R ARt
Wit W AHLIAMIZ AN 1.2 1270, FEHRE
MLIZ AL P 28 A =)

2021 4, KT NRI TG HE R, VRS
il AL T N, 2 HER R TR 4 10 44
T6, EhBURER]. EimE . R AR 12
SR g LR R B, S AE G 1062 4,
FOTE K 5G Hiuh 4 JiA, FH SR EEE
RIS TES T

2019—20214, RiFEH—MAILTE A
4yl N2410.4112. 75 1923.0512 75 F12141.0012
JGo 20214, REMHBISIAN1621.91478 (fi—
AR 75.75%), [A]EL 14 K:8.1%; dF
B N519.142.7C, [FIELIEK22.7% ., sk s 3
BT AR SRR N A S I R, RS ERIR.
2019—20214F, Rigthi— A ILIE S H 751
43555.7112, 7%+ 3151.3742.7G413150.2012.7C, 4
B 452295 B N67.79%. 61.02%7F167.96%, K
BB E A L. 2019—20214F, K
MBS TEWNAG s, 258
1430.7912.7C+ 911.93/2.76F11126.5012.7C -

BUE 2021 AFJR, KT HL T BURH 55 R 40
7882.0 1470, BUMRSHIBR. &KW, —
W% R 1941.8 1470, & Iifii 55 R %0 5940.2
fe75: $Bxsy, MRS RE 2309.3 1478,
[X 2 £33 45 R4 5572.7 AL 7T

I, BERERSH

1. FHRCRA

BZ2021F9H K, A I M BT AR J Sl 8%
A T25.8740 70, KREET LA FIME—
AR NS BRI

2. DAMAEFFE )

B RZET FAREF W E ok i3 K
HEARBARAZZRE, RREDL R
R EMEAEEIRLTLL, REE2EFF,
EEENRE.

N ) AR R T B K 3k T R At A it S A 1
PR AR, 32 BN T ORI T X B A At %
T DA B FCAth T 4 B K At e it A 1 100 H 4%
v, EEN SRS A TR A
X PR P 0 HhER . K4S TR gk s
BRERSEAIL, RETTBUR AT A mHRBE R A7 B
i, Mg LE .

B 2021 4 9 iR, A R ™ k%1 8745.58
2T, R B8 P RS A R IR B 8 it 2 1
AR . A TR I R I H &4
W, DUHEEREI5E.

O T AE R 38 R O X 5 B X IR 45
HARIBERER T RIEEETENEN, FEK
LI B TS s R PR B A Mk Z1 2R B
RS CRERBD. S (RETEBD. &
HLOET S, R, ENE 112 5 EEA
P, B ST AR R I X I X1 R
T PR Y 2655 T R i B ) R T R, AR
T R B SE R ME T RE, VT R X
SRR R R X ST IX 4l . A,
N T AHR ] R & T I RITE R X 0t
WG KA BT RIS LRSS SR I H
B R T XA i i — e . A
) AR P 5 S A R e A 1 IO AT X 4
BT e SNE A R, g TR X 1)
BORIRE A SRS, SR8 X T &
TR AR X I A B — b R B 2
HEZ

M4 RGO AR R, RE,
B G AAT I HE S SERT, FUBLAR A5
H L o SRS Aol 32 B 45 B S R TR

A3 T EBRFBHMILL L 2020 FM SR (G5 2T

EMmE Bl FESS

\ BEEEE FTAERDS \ BERHE (%)

RERHERM PR R EARAF 8550.42

2919.57 65.85

4873.70 156.54 22.11
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B HAE R VR RARE

IR (ERD GRAF 6886.59 3109.61 54.85 787.98 312.35 40.44
OV T T R T R AT PR A 7 3422.79 1126.66 67.08 1627.00 207.50 15.48

A BT R, ER Y KRR T T AL A R 8) Ao Lif sk (R A RN 3] 235 A Qe A3k, Beiish AE. R mAakdn 2

PR N R AL R A o P
FHARR: ORI A 452

3. ARFEMR

NG BREBANEE S FHEEZE,
RIZRENF, HRNIWEZETERE R,

B 2021 4F 9 AR, AREH. WHEK
MAERANTIL 16 N, BHEA KA KL
T ATEE RSB A B K AAT I
28 A B HEKF

2020 4F 7 H , AR¥E CAEBUA (2020) 61 5)
SO A, RETBUNEER B AR EFK,
YA FREE KIS, 2021 £ 5 H, WIER
ETTBUN GRBUAN (2021) 19 5) Soff, R
T BUM R E BT R A AR EFK, KEA
HHEA R E R KIS . ArEE R NI
RAREE, T AR B FAE LR

2021 2 H, &+ 2021 5 —IKEF
ST, REEMEHRE A A BZEE, R
P EE AT (2021) 12 5304, BEAEKB14N
A &N A A E R

AR S AR, 1965 R4, PUR, 3L A,
ARG, TREEEW AL, mPRECLI,
g TR AR R E R R BT A TAE
bk, REF IR TS BERARA A RE
il BaH, FHEK, KEFANMRES
EHAR AT FERZBIC BEHK, BUEAT %
ZHid. wEHEK.

TRBIAN AR, 1963 SRR, U, AR,
AT AR, M TN AT RS
FARTRIXE R R FAT, KT XE
BLRIEAT, RETREHIXXEESE., XK
R A, XU 55 B XA, REHS (EED
ARAFREBICREFK, AFBEHE,;
PUTE AR REIEFK,

WS, 1971 4, PR, IR,
Wi s A 2R s AT A s AR B PR 5T
AT R BIMAR, B ERA

PR RSB EE . RS, ShHbisiisE
B B BRA 7 A RS S (R
TAE); BUEAF ML,

B 2020 i CRIRAX 2021 4 9 H K
), AFIEAENINT 15375 N. 4HBTEHN
A, A 28 A, b A% 0.18%:
L 7E A 1014 N, 5 AN 6.60%; AR
6845 N, 5 AN#r 4452%; KL LLT 7488
N> B AE 48.70%. A IE = FHRFRIE 179
N, R RRRSE 1468 N, R LHRFREL 1806 A .

4, AfZ TR

B AR BT S BAHEILRIT, BRAT
EREANEBIINL B RERIATAL ¥,

FR4E kA5 RS Y RENIRI, S&—
#4515 F 9. 91120000764316259E ), #422022
FIHOH, ARIAMIARLTERIA RAESR
FOME BIdsk, An ARG EAER
Uf o

BEARREHEH, RIEAFEAELTF
W kAT RS al o THMABETIdR, BE
TS AR RKIA FE @ E0E 2005, LR
2915 R IF

BEAGEHRREH, BKEFRERKMA A
BN A I RAZ AT N4

I
i

oI

1. RAEIELEM

NE BT T RECEAGEEMN, RRK
BAF] EFEAT,

AR EAA T A w R, ATRRAGE
BBl A LA 5 7 H B AU, AR R I T U
AT R AU T B A it 4 B i B N . A F]
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B HAE R VR RARE

NIGHLEN . ERH R AT RN, ZH
BEATHE RS TR, 1B, BIERSIS A G
HRETZ. TER TG, REMERE. AF
HAESWNIN, BEFK LA, RTAERE
FANFESRG 2 N, ¥R TR,
MR [ B W 5 (2018) 30 50t 4 (o
RN ZE . REETANRBUT R T IR <RE
THATLRA) 50 SEE it 5 58> 38 0 ) CHESE K (2018)
32 5) xft, A FE SR TTRIN T
i, AEARETEA MR HES, RiEmE
BAFHMAFTRERF S AR TATEF S
ST BRaE AT, ResHE., FlRSH,

BN EHRRNT, EREFSNE T,

HREEEMEHNUNE R BRI RE,
HH & B ZAE T .

B2 2021 4F 10 AR, ArAENE 11
ANRBESL], R R AR HEEHTEE. A
F]LAL R DAL R SREAL A B P BOR
BENEBA RIS, FEmsast VR A E
FEIRE . BHAE TGRS IAT R 55 K8 1) 9
J&, »Aa AL E— D

A ST LU N Al R BE A W
PR, R A mAT A EA 5 5 AR
e, AT(HE R BRI E B
FIRBERL, ARARE A 7 PR E A 51T

2. &3 K

NEAEITREGERNE, AFLEE
B T AFORAFE.

R > A 8 B BRI A, IR RORERE TR
WTBUR ST RERT T RALE , A mEN 5
H5heEMH, THRHEMR, #Rgg 55"
B, RTAERER, NJRIEER, SO
TR e AT RN | — BB
B BRI R R, B BSCOl 13wl FE T
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AFHENEGFE RN ER, AR
I H B HRE 7T, o 32 R it 15
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R, BIHARME 7 EM, TeEH, #5
BTN H B 2 | P A B ) R
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(D FFEE

BErE (B BT A ST AR A B
FHRN 4% B 45 B () i 2 A R A0 TAENL, e 4
J5E B 7R B T RN 28 PR B vk R H AL
PR J B P A B K B8 P A B AR BRI E ) e %
FEAE . e EE AR E R e bR T
FE M VEOY, ARHHEAT B RCE A TAE

(2) FeEi®

55ty e o\ B e B IR AR T . 7
W AT g, AR B AR %
SAF RS RE SRR . FIR, 5% Ot
AR EAE . 8. I H S B T
St IEFER, WA RCRIAH ™, g5
TR R

(3) HFEH

AFRE T CORBEI T B A Bt 2 e

LR R A AR E B INE) 5L 0UE B,

TR 2 =) (5548 B BE ) (S TH LB AMED)
(BREEBINE) FHIEHAT TR, Wl
RS EA 587400737 1N | N s B M

RIFLER, TR T BN 5838 MR AN A 2R

P50 A A P AR R BT n s 4% w kR
T RYEBTAE, iR BT &N
PSR AR I & T RIS I ST -

(4) @fTm

AFIIE T CORBEE T Rl 15t a1 3 0%
ST PR ) AR B B M) ORI
ST AR AT RAT R RAERR T ) S5AH IS
RN [ AR =L I e sl i = I W =5
W, FEATTAFFSBEEANEE, AFRYE
T AR T G R R W H R e T R e
RRBETHRI, AR T H $7E TR A 9 4 TR SRR
P RIMABIE . W45 0 1 ST SV AR E
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AFIHIE T CGGHERME S BB B ) 256 T

www.lhratings.com

13

“Z2\2\

| N 4



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.
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R, HAEA T (W5 B (it
BLIPIED CBT G B A 2 ) A8 ) B2 vh AT A
B, W TR SMBEOR IR BT
HE B LR, TR T BN 538 IR SME LR
PR R

(6) A EE

FOR I H B A AR S BUR BB IH i %
SIS HRGE B, BURBCSTIH TR K
WGt R ER AT, EOR TR B B
BBV, RS, RAC K AR, EK
WEH B SIE N HAE, SRR iR
BHSEERRER, iR E5ERIHE
J& ) LR S AE TR, LA S BURER
XHEGUE IR & B TS

+t. ZE5MH

1. &L

8] b Gk £4R ), 2018—20205F, A4
EBLSBNEFH TSR, TELGFEAERYE
T,

A4 N8 2T REBANMBEEAFHN 5 20)

AT SRS EE R miEA M
PG B SRR iR TR M
Py BOTHEESAL KSS . bR e X
W Ik S LA B I H R .
SEHRGIZEEM, HR T WSS, K
%5 BB AZ A T SR A FT R VU Rk S5 ARk

2018—20204F, AR EEWFWARES T
W, MIHIBORE, 20204E A 7 FE 5N
FER AR BN ZEE TR
KB WRNRI . 20204, 23] FE 45 i H
kSN 914.0642.7T, [FILE T F%33.14%,
FOR AR TS 8RS0 ol 55 Fn 4k
TR SR . B T5 1, 2018—2020
T, SR A B R E ML AR Bl 55 B R R B
M, AE EE S BRI R . 20204,
A B BRI A LG F6.18N H 43 1
FERBEN S EFZE T AR

20211 —9H, ARSI AFE ST
113.742.5C, H24F20205E44E176.15%; F
Bl %5 EHI%£25.20%.

=)

a2

A\ =

(M |
N

2018 £ 2019 £ ‘ 2020 ££ 2021 fE1—9 H
ik EF% o Gl | BRI 14 FBFIZ & it EFZ
(%) (%) (%) (%) (%) (%) (%) (%)
o
iﬁm s 4198 | 28.02 56.36 | 4454 | 2887 4623 | 3698 | 2476 4934 | 3657 | 3215 50.37
B | Al
K% 2010 | 1342 3388 | 2329 | 15.10 28.08 | 27.25 18.24 3196 | 2333 | 2051 31.30
WG E 7.52 5.02 -141.49 8.67 562 | -156.42 5.90 3.95 -319.17 3.46 3.04 | -292.65
=Y
e 2750 | 1836 847 | 2750 | 17.82 847 | 2751 18.42 850 | 20.63 18.13 8.47
i | K
wa | L 0.06 0.04 100.00 1.32 0.86 99.24 1.49 1.00 100.00 1.19 1.04 100.00
x| EE
Bk 3310 | 2210 4148 | 2793 | 18.10 4687 | 36.18 | 2422 27.81 8.73 7.67 11.81
ot 1954 | 13.04 3060 | 2103 | 1363 3295 | 14.06 9.41 3403 | 19.84 | 17.45 45.87
& it 149.80 | 100.00 27.99 | 154.29 | 100.00 24.12 | 149.37 | 100.00 17.94 | 113.74 | 100.00 25.20

A REZWEENFK, TR
FAtRIR: 28] Ak

2. 52T oM 3 B RFLEBEZ (AN,

(1) 3R B8A PRI
OB BT BAR N SR TR RSN RET

IRHRNE . BRTBNAE WBATRIRED.

28] R AREFERERE, BT BAFL S
NEFHTH, EARERFERSGKE, THA

L @ASZS

AT A % EEE LT AR S A A
B EE A MR 3. A 2021 £ 9 H
Ji, AT AIE G AT R I EnE A S
FEATh 783.27 A H, HARE i NE K mIE A %
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WAAE T N 4 B . 2018—2020 4, W 2 A %
AT RNIE S F . Horr, 2020 FFIEAT 2R UK
AR BEECR, 32 RZAR A E B2 7K,
R A B T T A R T . R, AR
NS ER 2SN . Hh, 2019 &
FFEE BT 1013 AN E S, FER 2019
FEIEA R AT NI RFR ARG, 187 K

A ETHRTE; 2020 SEEA AR A LEAZSIAR XN .

2021 - 1—9 H, Awlidh ~igiaaT s
24F 2020 E44E ) 98.89%, % A4 50.37%.

B e A BRI AT BRRONSL, R BUM &
A2 M AR ISR 7 8 5% (BRI B P S B R S A
22 HEES 40 B A kA F AN . 2018 —
2019 4, AW 43 A S A B MY 2.00 1278
#12.00 147G 2020 4F f¢ 2021 4F 1—9 H, AH]
AU i TE 2 BN o

& W B W L

ON ) I R i T S 1 B ER A A ) LR

B AT AL T 2003 4F 6 H, FE AT

@mm%ﬂL/thE%%W%H%@ﬂ
FRIEIE. BEEE. PREEERE. 5
Tl NI RIS A 28 N Hh S T B 5 T R s
M H #%

B R B R B 45 R EE E RN
WAFSZ RETFEFEARZ ERE RS (LT
fFR “ RETERE” , FERETWS #iRE
ﬁ%%ﬁﬁ%ﬁﬁEME&E%ﬁ%ﬁE%
TH A, R EE T I BUR )5 2 W] 3R
MIH A%, R o TRERIT IR L TR
VERTH RV 4. REETT MBS 38 i ic
ETRWRAMAEEN AR ML, HFIRE
TRHRAT L IOER, AR #Z 2021 4
9 HIE, BMAFEMERIH Rt Rkt
B 405.72 1270, RIHEIEEE K 343.09 12
TGo

(2) K43k

2018—2020 4, 28 KFAHkLBAEE,
FARAEEAHRE, ERBRARA $LFTKLE

12021 4R 11 A, E RG] AR K] E FHiRNIENE], BAHNE KT

B HRHRER, RAERE, BB
Ni&.

YNGIEZS: =y & e 3\ 2 e o e R /NI 15
BE T RO T VIR R S5 5T
IKALER it |k, 1B, ERKAE. F
A K R R A SR A, RS I 255K
JE R E A B K S A B i S v, AR R
XA B BB E A

HA 2021 4 9 IR, BNV RILI AR
BTSRRI 45 A, TEKAEERIAL G T
486.96 3777 K/H . 2018—2020 4E, GINMVIF
H B MZFIE B T & rH b B 5 /K HiAs
4399 14.03 12,57 75K 13.67 /.57 J5 K F1 14.67
105175k 2020 ARG K AR A L A K
7.22%, FRATEIG/KACFLINE Ab P3N A5
Gy K A BRI H R N8 8 Fr 8. 2018 —
2020 4, a5y SEIE K AR E N 17.53 14
TG~ 20.25 {27t 23.92 {27t

MR BRUERTE , X BB A R Iy
G IKARER T, ANVIMRZET TR E L
R CRAPEE TR0 W5 KA BE AR 55 %%
2016 —2018 FU TehnitE¥ N 1.76 Ju/AL 7K
2019 4 1 H 1 HilgiE At s K b B AT
PERR G SRR UE, N 2.32 JC/ 5K, RBHYS
KAEEET T 2019 4 8 H 1 HEFFIHHATHIIX
Pebnitl, RATISAKACER ] T v AR 8 T
br, UWCHRFRUETL AL . BNVIAME R B T ARG
IKAEERNE 5%, 3% BT A F S Y HUBURF 28 1)
5 7K AR BRARE V2278 BSOS 7K A B2 AR 25 B 133
PGB R S5, W B brifESy 0.533~1.467 T/
SR W TR E RS, ANIMR SR
TR RIEIEE T, TR A KRS
MR 25 W BGE E R ss 2, Hohil > Ztis B Bl H
I A2 42 HR P L P 24 5 11 [T 5 Wi S b A dEA T
S, AT H 2 i R S BR AL HOK AT
ZEEIN .

2018—2020 4, /A ] K S5 ARERSN Fr4523
Ks SZI5 KB S5 PR0E, A BHEFE

N
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Rnsem, 125 BRI WS T, H4ERE
BmAKT. 2021 4 1—9 H, A#KEHRBkL
AT 2020 FA44FE 1) 85.61%, EFIEA
31.30%.

(3) #Huid BRIk

NE) M B SRR EEME, 20T
BA— A HM, A RBLFFELT TR
RE, BFRFYMBHANEIAR X .

AFPUER BN S EREIEE . BE
% UL R A AR A TRE %, B R E T AR K
AT 5T

O AV E i DL B 55 1) BAR 2 E A
oA DHBEWN, E0HRE&MEE L,
2016 42, R S5 B oe T TR 4 52 35 b E
BEFE R BT H P8 AS 4] B 38 %0 ) (| % (2015)
51 5), REMBUF AN 50%74 45 (150 H 5%
A 4AFH 40.00%, 34k 60.00%[ T H ¥ A4
KB RAT R, RATRR S AT ER,
R A SRR ) RN A IRAT T TR S 2 AT 3]
WS AR, THERE, HRENZTET
O F) R R A7 DT R AR 1 H IS E DA
HTAE. AR @I ER@E D H ek 1
(B RIELR, DAR-ZERE CRIZE, BIRTTERED.
2. 3.5.6.9 5%, AiMEEEREY 23201 A
B fEEMELIE FE oAk 4 5L, 10
S 7 S 11 S, 8 B4
— . 4 SLRILBN 6 Sk CHERR IR Sl - il K it
Pas), At M 1582.23 1470, #iE 2021 4F
9 AR O RiH e % 666.70 1470, LidTiH
YA 4 670.63 1470, CEIMIEAS 145.13 12
JGo 2018—2020 4, A w|FEZIEWNEES) T
o o, S2REtERom, 2020 GEION T BRI FE
K. 2021 £ 1—9 H, AFHIEZ BN
2F 2020 HFE44EMN) 58.64%. EAFTTH, H
TARPIEZ BN S HA — 2 A, H
W N BB 56 42 7 75 A0 O% AR DA K 2R FH S,
2018—2020 4 % 2021 4F 1—9 H, AFHIEA
ML S BRIR RS N7 . AR HEGEE BT H
RN TRENS S AR, AR A R

W BCAT AN CEEVRAR PR 9 5 AN B4y
B R T P e X WA I B R R B R
FF R X T B T #MIE ) . 2018 —2020 4 K 2021
H1—9 H, REET B A T2 74 7.86
{256 10.62 127G+ 12.03 12 7CH1 5.25 127G .

A F R IEAR A T AR 3 BR AU R, H
WP BARAS T B 55 AR 42 3 41 5138 B AT L BUbE
Ko AP EmAMEs . BRT, AF FEAAER
JEAX AT H AL S R P A AR AL, R AL
XA SO ASEAX A AL S B G
FIRIH Wi R 365.92 1276, HE 2021
9 HIRC R sE sk % 341.03 147t

(4) 3R AT Z Ak

NE) BIEAF AR TR, 28
RPATH TG, o8] AR I T ik B BT
EWR B ERELE, BAETEREWLER
B, EREEBRVEEE, REALIE
RE; B FRRBIANZEWZE T HEHY
" ER — X R,

BAFAR

N F G TR IR T BRI 25 5 TT R
I T PR 40k 5 . 2018—2020 4F, A
A AT RO BN FE AT ETE 27.50 {40k
i 2021 4F 1—9 H, ARIZEF BTN
84T 2020 A 74.99% .

/AT g 7 /A B S /A= v 2 Ml w4
B 42 V07 A BLIX 3N 1 g v B IR 45« 0 H il
THEHR T 196.20 /47T, HIE 2021 4 9 HJK,
Bt se AR 171571278, T H 3L A 52 k.
TR 8 FIAE R R S FE g AR HH B A it AT
%, WHZERUE, HOREET 3 2 AR Bl 15
I H BTSN TSI RGP, R ETE
fEEEZE M 2008 FEE 2017 45> 10 40 W 2
F) AT HET 195.33 A2 TG BRI K . 2008 —
2017 4, A F)R] b DX SR 1A it R e 1
T H FEANEUE RGN 191,51 {26, #E
2021 9 HIEK, 7> F] SRS S EUMN K 3K
174.70 127G, 2020 4F } 2021 4F 1—9 H, A+
RN BUR R, Bt RISOBUR R IER 16.81
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NS R AR

2.7, BT IR WA Bt 4 2k, Bl ik i
HHr G o

W PUR BRI H BT B E TR
AN FIARTRAA DT A F] Ik PR g I H 12 E R
I NBFCARER X FIBUR IR, 9T PRk
% H A7 A H E RSP — TR IR
T A TAR DA ORI .

ZIRERAEE . T H @ m s
R TR RIFR I H BE AR 4 DA K B E AT 42
BEL IO AR T H s % 4. I H 3 NARAT
SERIE IR, B RE T B RIEE E AT &
T SR AT B IO, WBUR A % &7 55 A 7
PERAE S RAE, DG, R
BRI H B Pl B — W TR . POk —
T RE B — 2R PR 9 R 2R I 2 2R 2
MEFEZ) 146 AH, TH ST 312 27T (IR
AU — HA T H AQEE A SR A 161.54 147G,

A5 BE 2021 4 9 A ENE) EEHATC WA B FL (45 AL0)

CL% P 156.87 1270), RETERATHEASE
ARG, BARSLEI N 21.00%. #2
2021 4 9 K, AFii P — R E Rt
B Bk 3k 391.83 1278, A& H T ITEEHF
1T 5 TR EK R A J2. 346.90 12, 7T Az Bk 18 — A 15
H ¥ A4 44.93 127C.

BRI e By R WUH @A
I ERATE SRR Bty AT IH @ik, TUH 5
T R EERRAED H ST 5 AR %
TTBUR [RGB I H 4770 R . 3T TR
TR PR AR R BOBUR R 2 B I E E A
RGBT E PR % — 3 TR R bk 4% —
B WH & o BUM EE I H B 1R A4 AT
434.43 1276, #E 2021 4 9 H A FY ][]
WK 164.59 12,70, [RIGHEFE R S fa , BRA BE
(BB AIPSES S JEIF SR

2008—2010 4 80.99

KEERIETH 105.14 106.74 3500 | % | 2013—2019 0.00

%2?;%'%%%%%% 2011—2019 4E 99.69 122.04 132.06 | 21.00 | Zi@Z%E | 2014—2023 0.00

G EE

T B8 — HR. - pb 1 4 1 2B

?{E% IS REAE KA 2012—2016 4 30.22 28.44 31.04 21.00 | 2i@% | 2014—2023 0.00

=Y

REETT PR B IA 2L T2 _ e _

CRA LB ) 2003—2020 4E 150.46 150.46 164.59 | 21.00 o 2016—2022 164.59
it -- 361.36 406.08 434.43 164.59

EXUR-5:

FRPE (ST R T X M W it 4% ARG
W) HETHF (2004) 2174 5) Kith, Kt
7 b B P O T R T Lt b S ST AR
R, LRSS, REETT LA g
B R B i S R B A, IR IR 2
TR AT, A LR R AR 0.80%
AT A T R P 4 [ A DGR A
5, AFNZI SR E AR E oY,
2018—2020 4, 2\ 7] - M B FE S E 5 b T A
BN 145.50 AW, 48.01 A HIA 2.86 AR, +
B R ERIG K. Horh, 2019 AFURAER

2018 4 KMEIE K T B AR REP AW T 1 3b
AR S5 1 A 7 P

B

FERIE . MR DL e SR B B
ST RE, JNERG A BL AR Bt A 55 B2
U, WA R SEE R, AR T RS
B B X IR E FE B D B B %%,
SRR M IF R UL BB R . 120k
55 EE IR MR R A IR AR . R
TEF I RABR AT REER b L E
WA PR AT RE R SRS B AT IR A 7] AR

H B B TR AR AT 5 KT AR ATt
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2018—2020 4, 7 F) Bl %5 84 B U\ U
K, BRRBB TR, Hp, 2020 A F
B BRREAL, B REBRRE G
H N d7 B S U FRACT S, 2021 4 1
—9 H, Aal BAE AU 2T 2020 44
) 24.13%, EFIF N 11.81%.

B2 2021 9 AR, ~nFEA 1440
SETAERETH Rt 156.55 1276), 14 /ME
IE G BE 347.31 1270, it C 4% % 200.09
fe.75), FiRDH @R AT 249.16 V77
Ko 2021—2024 4, AFGHVRIEE 39.68
JiPJK 33.37 JiF UK. 16.40 S35 KA
7.75 J3F oK, WA 5 4473 4 100.30 127
87.00 127t 65.65 1¢.ufl 27.72 f¢.7T, FIAA
AR — BN o [R5 RE 3 fs ™= i 37 IR
PE, AR SLIEA — & A e .

3. RERAE

MFEAEE, ARad) FkahBA FARAER
s, BAARTEEEETRFH;, AEKFE
MR A, A8 AR E Fedl 2R B R FAAIR
X, MMHAFEFIERBEAEZEXE K.

2021 4F 4 H 23 H, REWBUNF TR (X
TN BBURF 5 T4 3l A3 7 JE At 152 e 2 14t
Pt 4 A IR > F VR AR SO 8 R T S B e I
R BT R, KRAFEARE (HEshR
I T AR R AR B AR A R A ml IR A
WA TSI A R R R R T ) A N E
HRABE AT, BOIRTT 25508 8 &7,
A EIAEA BEAAG R . G I T SR A
B R T

MARILTIKINE , AR I T U 2
R, AR LA TR Ak SR HH i A 1 ek
RV POERS . B W K SE
LAt et A 0 H A TAE . Al 2021 4 9
RIS, A RELEZETH RIS TN 2764.60
fe.5t, B 1868.36 1270, ST H A, 2
AL T 2 A T L R A0 i b e
EUH, M 104.00 1270, FiRPLEDH
NI T R AT B, RRAH DGR

BRI HEEN G, FETHEERY. BKE,

N E) LR T E Al T B B RAR S, X

B G FANB R oA R 7R K o

%6 RE 202149 AENE I REERE
ELSERR

ISEis g
T E &% 0 BE  EAEI

_ z VA=A

%) o)
ek 7 52— 268.96 88.64 | #i/rFIfL
Hukk 11 28— 256.02 | 109.28 | #B4rEIfL
ik 4 2L By 189.11 | 127.12 | #4yEIfT
Hukk 10 2428 — 1 220.69 | 124.68 | #B4rEIfL
gk 8 54k — 264.18 70.79 | o EINL
ik 4 SLRIREE CMES- = 0,
b 232.52 57.64 | #4FINL
Bk 6 S2% GHEMRI - . o
K 150.75 88.55 | #rFIfr
PRI H 312.00 | 307.33 | EFIfr
I AR e B 8.39 179 | BFIL
T SR Bt 196.20 | 17119 | 267
R KIE 80.99 | 105.14 | C.FIfr
TR HE P 3 A8 S X AL T B x
A T 7 114.00 | 14828 | CHIfr
I 1 Y AR 343.00 | 401.81 | {EFfr
SRR K B IR & 16.00 717 | BFAL
TFE
FHRIE R I R G T AR 3.19 050 | EFIfL
13 G 1 IX e 2 Ll 1% it — -
TR 108.60 58.45 | EFIfHL

& i 2764.60 | 1868.36

TR 2 R
I\, W55 54

1. W5HEst

N FRRAE T 2018 —20204F & I M 45 4 4t
AR THITF SR RSB GO Mk
AT T SAREE, JEH EARE TG OR B R L
4R AFIREEI20214E1— 9 H W R £k
2 R

&3 51, 2018 —20204F [ 202141 —
OH, ArElEIHIEEIN—HT AR TLEN, AF
WoF 2% s AT L ki . B 2021F9 H IR, A HEl A
HIGE N — R T A A 145
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2. RFERE

2018—2020 4K, 28] F =AML FAEE K,
FEMBARRFHEZ T ERIELAE, F
FREBIF;, RIAKE T EREBARA T
B, AEEHREXER, TR ERES.

2018—2020 R, Aw G- HIBCFRE K,
EWEAK 6.05%. H % 2020 K, AFH
FT = A PRI K 2.84%, #IRCLIEG
B AT

KT NG ZEBFFHAEA (i L)

2018 £ ‘ 2019 £ER 2020 £EK 2021 £ 9 AR
o8 G5 em oM G5 em 4]

R 2166.22 28.49 2446.06 29.42 2372.74 27.75 244417 27.95
Uit s 376.59 4.95 409.71 493 220.36 258 245.38 2.81
RETIR R 77.23 1.02 78.11 0.94 210.60 2.46 202.14 2.31
oAt SiscER 289.24 3.80 254,57 3.06 207.38 2.43 218.03 2.49
H1t 1095.57 14.41 1352.87 16.27 1399.30 16.37 1432.59 16.38
HAt s v 281.19 3.70 297.26 3.58 303.16 3.55 311.48 3.56
E| %1} 9 5436.10 7151 5868.44 70.58 6177.68 72.25 6301.41 72.05
Ak SR B 219.21 2.88 240.32 2.89 294.70 3.45 325.27 3.72
KR % 115.26 1.52 141.00 1.70 199.53 2.33 233.43 2.67
ERaAgE Rz 200.99 2.64 201.92 2.43 211.80 2.48 21152 2.42
SERT 685.50 9.02 717.41 8.63 775.16 9.07 737.41 8.43
FERE TR 4066.95 53.50 4371.82 52.58 4459.93 52.16 4548.17 52.01
jrigadst.| 7602.33 100.00 8314.51 100.00 8550.42 100.00 8745.58 100.00

i _EA&P 2018 - 2020 R H BB TR 08 BKA) B A MR A, A TAZ R 48 TR

Fobt kR ARGEAE) FiHRAE . 2021 = 5 E 0 SR AR 3] SRAR TR

(1) Fshir-

2018—2020 K, 2 AlmEh BT MR 5
WK, FHEAMK 466%. #E 2020 K,
A TR AL FAEIR R 3.00%. 2\l )
PErE 2B R 1R e A SISO K A SR
A7 B AN AR B 53 7= H B

BE 2020 fEJE, AR BT B RS EERT
Vi 46.22%, FERIH KBS H . Hdsz
PR %4> 6.05 12470, FENRIEESAER. &
R AGE R ARE 45, ZPREE1N 2.75%.

2018—2020 AR, A ] MUK RFFEEE K,
EXEAHK 65.13%. #E 2020 FJK, A
7S M K T A {2 b A S N 132.49 427,
FERMWCR = 5 R PE L lIE E A R A
(DURFERR “ =5 8RMgisE An” ) Fiek
BEAMRAR (LT

g CRED PuEsEis
ffR “ SRR E AT ) WKLY

s, MWEEEE, SO EET T K A
&l 181.80 14T, ik 85.36%, £EHER
e 7 LR R o ) RSO R R GR B B BUR
FHIR AT, RSO K BT SORUSS /)N, A 2020
IR, A IETHRINIK#EE 2.32 /27T,

A8 ME 2020 SR 5] FBIRFKA G A A AL

wgk S0 ww TE g

(fz.78)

=% M’%i’éﬁl‘* 7700 | 124 | 36.16 ﬁﬂgi;&
=9I g7 | 1o | e |PRCIR
951 | 3~44 | 446
ﬁﬁﬁ?i@&é 848 | 45 | 398 | BUiFE
803 |[54LLE| 377
A 26.01 - 1221 -
Ritiksm | 1012 |14up | 475 ﬁﬁﬁfw
274 [14EDA| 129
ﬁﬁﬁggZA% 280 | 124 | 131 | Ml
203 | 234 | 095
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013 |34BAE| 0.06
N3t 7.69 - 3.61

& 3 18180 | - | 8536
TAA: A8 B HE

2018—2020 AR, 2w HAMGRFFS:
B, FHEA T 15.33%. #ZE 2020 FJE,
o ) HAh RIS BRI T B 18.54%. £EH
J5 T, 2 7 H ARG AT FL44 A1 114.85 1473,
o7 FAR SIS I AR R A 55.31%, & E— .
IR TT T, 25 RS B R GK AL B A 6
AL, ORI, #iE 2020 R IETHER
MK HES 0.28 127, THE L1 0.14% . & & 2020
SRR, A TR R I RIS 3+ A RGO
Gt 417.98 1070, FUBHROK, XA R % 4Tk
—E 5 H

A9 ARE 2020 k8] Fp KA AT B L R

&/ L= A e
RALEH > R o) ERE
0.08 2-3 4 0.04
M \
Kk ﬁ%ﬂ?’ a 0.0018 45 4 - %
30.48 54D E | 1468
AN H 3057 - 14.72
471 1N 2.27
5.17 12 4 2.49
. 1.63 234 079 | K
KA BUR S
2.90 3-44F 140 | g
3.38 4.5 4 1.63
8.49 54D E | 4.09
Nt 26.28 - 12.65
TR X R "
Ailiatiey 2218 5L | 1068 | L
0.11 1-2 4 0.05
Fergsreigs | 2% 234 | 142 | M
e ik
HIRAH 3.05 3-4 4F 1.47 0
12.71 54 F | 612
AN OH 18.82 - 9.06 -
KT ZRIHIX 263 4.5 4F 127 | B
HWEHEER Ei[3sd
- 14.39 54 F | 693 %
AN OH 17.02 - 8.20
& it 114.85 - 55.31

TR R ) FitRE

2018—2020 K, A" FRFFEHNK, F
WEAHK 13.01%. B % 2020 FE, A7

Tl EAER K 3.43%. M, PR
93.35%, T HEN--HBEEEIE A AR, A
A LA A RO . I, AN UL/
BAE 2020 FIK, AFIHEAREMUHES 0.02
2.5,
2018—2020 FR, v a] HAbR ST = Rrak
WK, FEXEAHK 3.83%, TE ML IHMNIL
TR BA 2020 AR, A A AR S) 55K
AR 1.98%, FEER WA
BRI I P, L TSI 3 B RSOR
FETT U= W BER R, Zak I EH T8
KRBT o
(2) HERBh %™
2018—2020 7K, A F RSN 0= A HE
SRR, IR A K 6.60%. 8% 2020 K,
A F AR R FAE IR K 5.27%, EEH
AR SR KRB . RS
M= AR AR AR
2018—2020 7K, 2\ F] It H A5 4 b 0%
Frai K, I E A K 15.95%. # % 2020 4
J&S, A F) AT A il P A R R K
22.62%, FE RN R FEMPR SRR AR A
AR RN . MWARE, AL 4k
PErE B i Al A T AR, AR
TSI R R R R BT A PR A\ 82.50 1476 B
VAR S A PR A F] 64.88 1470 HEZRER
M RIE LRI AT 45.82 1276 HARERIR A
FRTTEAT] 33.10 1470 EEE PR A IR 37
{EAT] 32.25 AL TU A PR S A 7] 22.03 127G
2018—2020 4K, o ml KHHMBIR BT Rpak
WK, EHEAHK 31.57%. # £ 2020 FFK,
N F KR R i R ARG K 41.51%, £
ARG EMERSREAO CRED HRIHME
AFIEN 19.75 ACTCHTE B BE Al R EAE
SWHEIFRARAT = 5L E AF.
TR E AT MbE CRED PIEASE
R JEA B A 4 HliE 0 11.02 12.56.9.43 12
JG~ 7.46 12 JCH 4.80 /2 ICHTEL
2018—2020 4FoR, A FHBIE i = Hr L

www.lhratings.com

20

AL LY



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

WK, EHEEWK 2.66%. HE 2020 F)E,
N E) BT G R AR R 4.89%, 4
TGN BT g AR B A X R R
RS -

2018—2020 K, 2~ w] [E g % e R K,
FEWEAHK 6.34%, FEHBFE”. B2
FHGH . Mk Bt = LA % S . A
2020 FJi, 28 F) ] 2 B P AR IR K 8.05%,
F AP 41.32 {2 k. R
JAFDIE N 15.27 {2 7T 8- # 2 2020 K,
A F B TIH 129.65 1247t

2018—2020 K, AR {ERE THERFEEK,
EWE AWK 4.72%, A 2020 F)E, AFE
TR FAERE K 2.01%, FEAME. &
ARSI H BN

BUE 2021 42 9 AR, ARG IR0 BAIER
FAEREK 2.28%, IUEAERSIE AN E. #H
£ 2021 £ 9 HJiE, 2~ 58 M5t &4 BRI K

11.36%, FERLERFIE; AR fthE
SR L RIE K 10.38%, £ E RGN
WBR R AT R BT E A AR 5T
5 BRI K 16.99%, 3B RN RE— S
TGRS A R A R I e HAh &R

£ 10 NE) ZEZHAFRBMARMEIL (fla: 1)

H# FF R K

BUA 2020 FJR CRIREX 2021 4F 9 F1
), AT THATARZS I 32 PR 057 F ZAFE R
RARIE &2 MR & EHE B R,
M A AT 283.18 1276 (H 1 6.05 1278 %2
BREE MBI e . A, AFRERIER BATIK
FURI 1 B AR R A B AL A A H KK
WENBL 5 K AR BRUSONA S s 2 1% 1 i 5%
BRI A W e 5347 B, R ERAT (S
AL 1T 802.8112.7C « A FK 40 1 T 4
BN, RN BT R R G, DR R AR
i 292.33 12,7

3. FARLAM

(1 &R

2018—2020 4£ K , /A3) FTAT £ 3% HAEH
¥k, KRBT HEERIT.

2018—2020 K, A" A E A SR8
K, FHESWK 6.19%. #HE 2020 FE, 2
A TR ERGRE E ARG 5.79%, FERE
BEAR AR I, B 2020 4R, AFTE#H
B2 2 B SRS AR AR AR, B AR
TE PEELT .

2018 £ER 2019 R 2020 R 2021 £ 9 AR

&/ HH (%) &/ HH (%) &/ e (%) &/ dk (%)
S HE A 702.03 27.11 705.87 25.58 705.87 24.18 725.87 24.23
HoAth A g5 TR 4556 1.76 55.56 2.01 45.56 1.56 45.56 152
WARA 1433.67 55.37 1563.93 56.67 1703.75 58.36 1745.96 58.29
ARG B 120.67 4.66 128.58 4.66 135.83 4.65 140.46 4.69
DEGRG AR 262.56 10.14 278.93 10.11 298.54 10.23 307.54 10.27
A& AT 2589.20 100.00 2759.95 100.00 2919.57 100.00 2995.21 100.00

FAT KR ARAEE) G IRE . 2021 SF = 0 SR A B 3] SR AL TR R

2018—2020 K, AFSLUEEIAFIIE A
K 0.27%. #EE 2019 FFIK, A F) LR AE:
AR 0.55%, FEARLL 3.85 {LICHEARL
FREL I SR A B, 2020 4F, A F)SEfr g 4
T

2018—2020 K, A GEAARFREIEK,
EHEAHK 0.01%. #E 2019 FFK, AR ¥

KA FERK 9.09%, I8 R KETIT
BUm R AT R R L I 4 34.54 {470, HUiE
LI B4 23.53 {470 BREF LT I 4 13.55
fe78. BERRH 9 SLT AL 12.95 /¢ uAiH
Bk 6 5 L0 H % A4 16.80 12 T T 8. # & 2020
I, AFRAANRR FEREK 8.94%, F
BRRAETWBUR RSk ek, Pudg
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N8 A R AR

WR B4 113.69 1470 W BUR AT Higk 5. 6 28
23.50 1 TG A R A LR N 19.60 1278 T8 .

2018—2020 K, 2= HARA a5 T H 751
N 45.56 127G+ 55.56 1270 45.56 1276, #E
2020 MFJEK, AE ARG TR FFER TR
18.00%, 4= N7Kk4fi.

2018—2020 oK, A w| AR5 EAIEFrEE
K, FEHEEK 6.10%, #ZE 2020 FE, A
F RS AE R FAERE K 5.64%, TERY
TR A N 43 B R 8

A 2021 4 9 AR, AR ATAERGEE L
R K 2.59%. Hor, Sl A 725.87 147G,
5 AR 20.00 {270, FEARRENE®
TVENTE T %4 20.00 1Z70hE; BAAH
1745.96 1276, # LAFERIEK 2.48%.

(2) fifi

2018—2020 %K, /A8 1k HHARE 3
X, WEFEMARPGESH L, FoTLs
E, NEfEHRERE, BEEBRRXGEFE
AR,

2018—2020 K, A "] ABRFEEIE K,
EHIEAMK 5.98%. #E 2020 FE, A M
fit 5L 5630.85 12,70, B FAFRIGK 1.37%. H
o, B U 28.94%, AR SN 76 71.06%.

B 1 AZE 2020 /&3 Fsh 7 MR

FARIR: BRETASARIE &) M 54 2

2018—2020 A, AmHsh s K,
FELEARK 20.04%., # % 2020 FE, A

2 2018 - 2020 4K HAt B AT 3K A .8 B AT R o L AT A) B
3 2018-2020 K, RIAMIRAFTE AR

Bl 1629.62 1270, B FAFEERIE K 10.50%,
FER—F N B AR BT A
AU AN B 3 A N B AR R B R
HA RSN 1 A4 B

2018—2020 4F7K , 24 &) HoAt AT 323 2 1
K, FEHEEIK 8.17%. #Z 2020 FFK, A
A HoAth B AT 3K 97.78 fot, B LR TR
29.52%, FELRGHALZ AP A A E AR
KBAERK S BV

2018—2020 R, A" —F N B ER
FITRFERIE K, FEESIEK 25.57%. #HE
2020 fEJE, w4 N B R 3 1B
977.26 {¢.70, B FAFRIEK 36.03%, Hf—4F
PR BB R A £ 55 601.43 1270 —4F N EIHH
KIAfERK 276.77 1250 —4E A B RAT
K 98.49 12,70 —4F P B A 1) H A K 6745 0.56
2.5,

2018—2020 K, w] HAh s A fiikFs:
WK, FEHEAK 26.66%. HE 2020 K,
O E AR RSN 745 239.01 1278, e ARG K
7.57% o o A B A KT 1 b 9% 153 27 239.00124.7C

2018—2020 K, A HEsh ik shig
K, FHEGHEK 1.52%., #& % 2020 K, &
AR B i fi 4001.23 1270, # EFEE T %
1.93%. "R 7 2 A BIER . BT
it BN A ORI T3 N A A o

2018—2020 7K, A "KM G K,
EREAHK 1.41%. #ZF 2020 FFJK, AFHK
WIEEK 2120.77 1078, 3 B K 5.36%, H
H AR 961.49 14T PRIEfHEK 583.98 14
TG~ (5 HfE K 545.65 1270 HEAHfE K 29.66 12
Tho

2018—2020 &K, A F] NAMGFR B shiE K,
EYEEHK 1.44%. #Z 2020 FJK, AR
{1 fi77 1272.93 1276, B EFJE T 13.76%.

2018—2020 7K, 2 F]H B RLA 333 Bl 3G
K, FHEAWK 11.57%, 5 h s 5 2
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N8 A R AR

T P= ik B Rl . 81 E 2020 4EJK, AR
MATEK 179.72 1270, B EAHEHEK 42.90%,
BT T

2018—2020 R, Aw|LHSATEEE T
W, FEHEE TR 1.70%. #E 2020 K, 2
" H TN AT 387.39 1270, B EFER N
8.77%, & A= NI B TR K o

B 2021 4F 9 H K, o~ w) A S8 5750.35
1276, B LRI K 2.12%. Hodr, Wsh i b
30.30%, dEiishffiidy 69.70%. #AE 2021 4F
9 HIE, AalsEiifE 185.83 127t, B HER

K 121.26%; HAMRATEK (G 4113.69 12
JC, B AR N B 27.40%; AN EIIT
e B i 780.21 1470, B B N % 20.16%:
o\ HAh IR BN 5t 443.70 12T, 8 EAEREK
85.64%, 3= %L 53 >\ AT S Rk 0% 455 2GS
AT RAR SR 1023.99 1270, B EFER T
19.56%, & RN FAfEE GBI AHER K
G TR A FHCHARAT R (A1) 5701.21
.78, % FAERIE K 23.64%, T RRHRL
IR

B2 2018 - 2020 K& 2021 4 9 A K23 444
CGfa: L)
6000.00 30.00%

0 27.79%
5000.00 2o 25.00%

=2477 989
4000.00 20.309 20.00%
o000 M ol S S 15 00%
2000.00 10.00%
1000.00 5.00%
3 6 1 0 1 9 1 4
0.00 0.00%

2018%FK  20194FK 20204k 20214F9H K
— S — (57 55 FEABTS5 L A5 L

PR G SARAE, R

B 3 2018 - 2020 4K & 2021 4 9 A K/ &) 1k ZATAF K

70.00%
65.00% 65.94% $6-21%4 65.85% 65.75%
0=62-50950=62-0600m—g@=pr-5mor—=0® 62.97%
60.00%
- %
55.00% . 55.12%
50.00%

20184 K 20194EK 20204EHK  20214E9H K

=@ [T 55 AL e 25755 BEA L L2

o

Tt RR: N MSHRAE, KA T HE

ARSI, FHARRAT R HARRS)
A I RAT R A B 5 IEAEN, 2018
—2020 4F, AwEEmSFSIEK, FHEE
WK 6.28%. HE 2020 fERE, ARG
4873.70 1270, B FAEIEK 3.95%. Mfii%s1E
P, 2018—2020 4EAK, AF] = S5 R 8l
B, 43510 65.94%. 66.81%F1 65.85%; 4
55 E A L R P FIE K, 7308 62.50%.
62.95%71 62.54%; KI5t 55 T AL LR FREE T
[, 4331~ 57.05%. 56.68%7%1 55.01%. %
2021 4 9 AJE, AF4£#i45 5093.04 147G,
5 BRI K 4.50% . H A, FE IS 5 27.79%,
KIAMTSS &7 72.21%, VIKIAGISS NE, AFEH
IR R T . WSS Tabn ke, &

¢ G R A

#2021 # 9 AR, ARV AAR, £
RN R R T W N e S
65.75%- 62.97%FI1 55.12%, /G f& 5 A fH I

4. BAKE

2018—2020 4, 4-a) MABRA|EMAZY
PRIFARAAE, IR & BT BUR A8 AR T
BREK, FRBARS K.

3 m) B IE B S A it AT A H
BORt, HATE I H AR E M R E I
H. 2008 £Fi2, 2wl ThaxtalordRaeE 1k H
KIBCBURT [ T ISR sk DN A ]
S M H AR, HATIZE RO R . KRR
BEAE HAD MR LR PR O RR SR BRAE T, R E

S A4 TE A
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WfoPiRA, A ahmi H iz B s 1k — P
o NEIGEMNS S, WA B AE KA
V55 A F) E B A E R
2018—2020 4, AwlENIRANBEBIEK,
FEE K 0.67%. 2020 4F, AR SCIRE
KN 156.54 12.7C, [FILLFF% 1.47%, EERZ
SRR, URBR AR HUE RS IEE IR %
FITEL; B A 127.17 1276, [Fl EEBE K 6.68%;
ZUEEA, BV A 2 A 13.73%, [A] B F % 5.66
NGIEIE K g  FE = A  ON R =
2020 4, A~ w AR 2 N 39.22%, B EAEAR
AR ArFAMNH EEREREH (5
18.91%) FM 453 (&5 75.04%) #Jl. AF]
HA ) 2l F G2 U 2% 9l 6 o B R R e K
R4 PEE T, 2018—2020 4F, A
BRI 238 15.93 {2.7T 13.96 12 70H1 4.40
.78, FRFFA R Ak B KRR G A ] H
SR PE AR RIS, FESR AN R R &
WABEBRAF] . R LA R 2w 551
Felea; Hmlias ol 12.31 {26, 17.71
{¢.75. 27.36 1270, REBUMAN: BRI 5
AN 25.63 127G 27.11 147G 32.54 1270, FEE
RIBUMANY; ENEAN S H 53 7108 0.64 4256 1.19
f¢.76. 0.96 1.76; AR~ FRAMEAR S 555 )
4 0.67 127G+ 0.27 {27681 0.28 12.7C, R TEHE
SRR SO EAR S R . [FIHA, A ] A A
Hior BN 25.54 12,56 24.79 4. 761 22.11 12, 7C.
I BTN SR I B B 3% B W 2 AR K

B 4 2018 - 2020 />3] & F) 36 4R

25.00%
23,55%

20.00% 19.39%
15.00%
500% 13.73%
10.00%
5.00%
0.77% 0. 72% 0. 66%

0.00% 1-00% 0°91% 0.90%

20184 20194F 20204

B FITDR  —— 3 A 55 5 BRI R

FerbhiR: A8 M SR, BRAR1E T2

BRAEbR 7T, 2018—2020 4F, AR M
AU ZFFE TR, 700l 1.00%. 0.91%A
0.90%:; 4+ B P i 2t 2 e 582 T B, 438 0.77%.
0.72%7F1 0.66%. 247NV, 2 7 Ak 7
FlRe S — Mo

2021 - 1—9 H, A A BB 116.97
12,78, F24F 2020 1 74.72%; HAthi 75 9.66
{075, A RBUREND; Bk 17.30 12
JG, FEMSEE T RNBURANI R AF
FREEHT 11.75 1278; BV RNEZER 21.96%.

5. AR

2018—2020 %, A BEEHRALRET S
PR K, N3 ZETRAT MR B KK
FR, ZANEKERAMMEK YR, MEHREK
Fofost T RANN LRI ERLNEE
KRR, NEAFREABRK.

11 NARNEREHFL Gz LT

TiH 2018 4F 2019 4F 2020 4F io_z; ?
ZETEIMETRN 275.42 | 312.81| 205.46| 229.89
ZENE NI H 244.87| 174.44| 162.65| 132.89
LENEREFH 3055| 138.37| 4281 97.00
B IEE A RN 109.21| 132.86| 111.18| 170.48
57 SL B e o 235.36| 371.32| 344.87| 220.25

BRSNS WETF | -126.15| -238.45| -233.69| -49.77
EEEDWNSMESRS| -9560| -100.08| -190.88| 47.23

BRI IME RN 1362.21 | 1505.04 | 2104.86 | 1660.48
% VTG I A A 1184.22 | 1376.14 | 2103.18 | 1682.75
EREHNHESMETH | 177.99| 128.90 168| -22.27
REWAL (%) 103.66 | 127.45| 87.27| 134.64

FA R A M HIRE

MAETEFNHKE, 2018—2020 4, AF4
BEIEANMERNEI T, FHEEG TR
13.63%, FENEIER M. FRULS USRI
G SRR PR S LR RN SR B [F)
W, ARSEGENNET R NE, F5
A N F% 18.50%, F BN SER dh B35 553X
PB4 SOATHR OB N . AR kak % . 2018—
2020 4, ~ A EEIESILER RS AIE K,
W E A K 18.38%. 2018—2020 4F, 2\ H I
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NS A AR

S CONE N P PN S a8

M EIESHKE, 2018—2020 4, AwH%
EEAMERANEN K, FHEGHK
0.89%; 2020 4, A& BIES ISR 111.18
{275, FEIHE TR 16.32%, % R E|HAD 5
PGB KM 40> (3B il s S ks
T H %A KRR D s F, A
ARSI &L 344.87 27T, R
7.12%, 3= B R A g v DL S A B8 53 100 H $ 5%
AR/ BT . 2018—2020 4, A G S)
PR HEr g N, EERWEREEES. T
T8 8 7 R AR I B 7 SAS R B 4RSS 3K Bl
o ARZEPRIARI LI H B TTFHR R, X
TP % 4 o 71 8 i % PR AR S A K

2018—2020 4, A W] % TGS AT &
HAUR RS, T E AR 41.30%.

BRIGHTH, BT AR DHBA &
SRR, GEMHILE R IR R IO 2 A w1 g
R, PRI 2 ) 2 8 i W BRIk % 4 R0 KR
B ERAT (5 3K LR B K e - 2018—2020 4F,
AT BTGNS K, FHE 518
£ 24.31%; 2020 FAEEGIESIMETRA
2104.86 147G, [FLLIGH 39.85%, K-t
AR RIS T4 1442.97 1270 RATRZE3RI
543.24 {¢. TG RIS B3R I 101.92 {05 %
PEEIINATR H 2103.18 1270, EEALLIEAR
S Rahg A4 KRR . 2018—2020 4E, AT E R
TN AR N R, o 177.99 TG
128.90 127t A 1.68 147t -

20214E1—9H, AREEEHIERMET
#i97.001470, FEERGE MM L. AR
US4, BN EE N134.64%; A FIENR
AT SRR H A BT A R 3k, 2018—
202047 R I3 TH A3 T i v b REAS I ke iy 7
50N, BRI & 2800 H A 2 BB RIBROR,
SEHBR G SR EIPHR R ISR
HUIRAS, 1t 49,7740 7T A Rk
FHSCEI I 4 T B RUREIN I Bk 3K, [FIRS
PERFRCRK I 28 R Bt & e, LA I

FRHRE B 652 55 A 2 B2 A, 2021451 —9 1,
AR 3 eTipu e NIRRT ks ok i e NS SR AW
-22.274¢.7C

6. f2friE4n
A EE. RIPEEFRIFANNESH, L
B BT REER.

A 12 NEEERAT

iE piflE| 2018 4£ 2019 £E 2020 £
AR (%) 19154 16586 145.60

5 HEHE (%) 9467 7413  59.73
B | ZEMEs) 6 (%) 2.70 9.38 2.63
fit ZEMNEIEFS (D 0.03 0.13 0.03
G R BRI S () 0.43 0.39 0.17
EBITDA ({Z7%) 9384 9500 91.29

K A fF4SIEBITDA (f5) 4598  49.35  53.39
fEfT | EEIAET 6L () 0.01 0.03 0.01
fig EBITDA/F B () 1.92 1.99 1.80
LERSFEH (5 0.63 2.90 0.84

E: ZTALBRZETENNEATEH, TR

FATRIR: BRATATARIE N 3) M 540 32

ML fFiiebrE, 2018—2020 4, AT
MBI L 2RI R T R, A RIRBh %
PR AR R R AT . I, AFIE
BN 17 L2 B T R . A 2021 4F 9
HIE, AF| IR 655 o 0.18 %5 B4R,
O F R I B R R R IR TS -

MAE AR FE R A, 2018—2020 4, /A ]
EBITDA #1 EBITDA F| B 553538 N % 4
555 IEBITDA RRELH K BB &/F) B0 H
MAED &I =AW, BIKE, A
A AR TR AR R IR 55 -

A 2021 4F 9 K, AR AT HEERITR
{EHE Ny 4945.65 1270, KMl FHAIE )y 2410.06
.76, Wehh, ARFAFGNEIAE N A KA H
e b AT ARG, ] AR A R B R
LRGN

B 5T, R 2021 4F 9 HIE, AT
T AN AR 4N 176.18 12T, HARELE K
5.88%. LRI LA HRLR NISAT BRI, K
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B i AT R TR RARAE

I

7. BRI (FNE])D) WA

NEXEFELSLGSETETNE R, FA
8 L4 E i), TEREMWA. TERT,
o8 RS R K.

2018—20204F K, BEA F] B/ S AHF 24
K, FEHEAKA4.89%., #E20204E K, FFA
] B L 14528.9614 7T, B B IEK:3.00%.
Hor, Wish%7r*1703.9812.7t (1537.62%), FE¥
Bl 5% 77 2824.9812.7C (1762.38%) . ML E » It
ANTErE F BT T A oA RIS HAb R
BN PR s AR AN B S B KRR
W] 5 5% 7 AE i TR A . BEA R B8 & 9F
F4211152.97%.

2018 —20204F K, BEA F] 47 fii S A Hr £ 4
K, EHEAHK6.30%. #2020, FFA
A £ 45 £ 4126013142, 70, B EAFRIEK3.29% .
Hrr, sl 9115i1135.6012 76 (543.66%), FEi
Bl 71 £531465.7112.7C ( 1756.34% )« MAILE » it
AN E B AR — BB ARR
AN S TR R, AR IR S it
AR AR I AN A A iR 38K
F20204F %, BEAw] B AU N57.44%, 4
AR S AL EE % 48.03%, i i — k. £
A F R A IE121146.20%

2018—20204F K, BEAW] P F AL FF 2
WK, FEHEAK3.08%. HE20204EE, B
AT T FRLRE91927.6512 70, B AERIEK
2.61%, TEHRITT AN B AR AT B £
A F T ER G S ST 112166.03%.

2018—20204F, BEA mIENIIN BB,
FEWE A HK0.16%. 20204, BEA FE I
N27.59127T, AEEHUNIZ. 7ML, BEAFE
AHON 5 A3 A2 1917.63%;  BFA 7RI A 45
A M 121162.17%.

2018—20204F, BEA WA E G4 &
F AR K, R AEK24.85%; #
PGB AR I S R R IR A B

NP I SR R A A K, A A
+:3.88%. 20204F, A F B AR A E EILER
BIFHUN-345.6110T0, G B I 4 U 1 -
6.6812.7C, & WIE I A I#41283.81147T

. SNERSHF

R, AEFEFHFRETIEAGER
L. RABSNR T2 X HFfAib i, 4 HAE
R XKy 8 KRBT TR,

AR,  RIEETHBUR IR T 7 BCsE 5 ) 5
GHEFE, 2007 S EE o B A FJ AT B B
NATH] 2014 4F, AR BRI — KK
R, NEIGEMWE T GR Ak, K5 g
B2 TAHBY 7, BT KRR E R,
BEPE R R RE ) 1A] A R IE SR T

F T A B K 22 50 H () v J BA AN 2% 4 [
WO B, IR AR SCRF & A B AR R Je 1 B 22
PRBE . R T I B 2w 5757 (1) 2 AN R BT H
AT A G, 2018—2020 4, REEHT IV EL 5l
A F AR A LI H 227 A4 266.28 14
TG~ 184.50 12,7641 166.13 12,70, W BRI 37.72
{276 43.62 {2761 28.99 1276, 2021 4F 1—9
H, AFIFARMAILTH 25t A4 64.90 14
JCAI Bk 6.00 1276

202144 F , R | B 22 DL A A
FE#20.0012.70, Al AR R Sl AR 4
#725.87147C

T KR BRFEEREN S

Azt F o8 BATRI T HFIAL, ARHpaa) 1R
FH EATIUARIRA S, RATRE3TA 8] BTtk S0
BAg M raik ), BARNHFEARETS
B FAZLNE) R AL, N2 EEHALA
AT BEFHALEFARE S B AEBITDAN
FATH . BRBBESHFRBEAZLRK, 45
FaxtAE .

1. RENE) A5 3t 3] A 15 564 8%
KA BT 5 R AT &80 IR ~20.8014.7G,
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NS A AR

8 RAT 470 L FR20.801Z eI S, AHIA i
43 ) 15 20204 JiS A 7] K 5 45 4 B 45T 25 1)
0.58%710.43%, X/~ & BLA {57 55 45 Fa A RUAR 1)
MR/, B E20204F I, A PSR
LT 45 BEAAL L TR 5 25 T AR LR 4y
51 A65.85%- 62.54%#155.01%, AHIAE i
RAT G LR FERRF 730 BT 265.94%. 62.64%
H155.16%. % REFIA W A Fl i Fr 5 RS H
TAZE AT AL, AT SERRE S AR
FFmAE .

2. RN E) B AR L A ) oA

HAIAA R RAT &A1 20.80 {27T,
2018—2020 4, ARIAEFHENINERAE. &
BN SRR R AU EBITDA X RATHT
S5 KA 55 (R ORI LA AAS K, TS AH R 55 o

&R 13RI 3] fir R RIE A A S

B | 2020 ££
RATHAIIG % (L) 3570.21
LERGRMNBEATRIKBFS (5 0.06
GEMEIRATREMNS (D 0.01
RATHIHKII %/EBITDA (fi5) 39.11
RATRRIGS (2o 3591.01
GEMERMNRATERIFS (5 0.06
GEMEIRATREMNS (D 0.01
RAT JE K %5 /EBITDA (fi5) 39.33

E: RATR RIS A A AT 8 A EATHE AN B M Bt Rtk 5 %
i
FAHR R B RATARIE N 3) F it IRE 4

+—. #Hit
FT XA F 28 R 755 KU AR SC
FF SIS AT T SR & T vP s, BRE B

fEHE 27 ERKIE HESON AAA, R
Al IR E IS0 AAA, PFRRENTEE .
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M 1-1 #(ZF 2021 4 10 B KA B B K 4B 4R 4544 [&]

)’ 4

-
4 ..~Af™

¢

E N FERHINE. SNRE (M) FP AR SF AN, LREFRERIAEFERARD FHIRSEHN, Tt K S5AFOMNE BIEF
2, ERGEI. AN TR A X RBLIEF NN, BRI EDIRENEF NN, DNE AFTG I Ft RN EEF I, TR ARKREN. &
B T 4o 5t B TS 0-F A

PRt R A8 R4
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NS A AR

M 1-2 #(F 2021 £ 9 BIEABESHTEEAN—RTFLAIFR

TAFERK

EMBEA ERHE

P

R T IR S K
JEBLBA IR ]

LAE A BB i S v . FAORITH
Ly T R H BB B, 3T B
Hwifl. THBOER. Hgt. HRE R
TARTREE TR A @B B
THREHE# s P RAST (DA LyaE A E KA
BE R IE R E S D

z.58)

20.60

(%)

100.00

Bl (%)

100.00

TR T B AT IR

N

LEA RSN IR ik,
R IR A B B e e B B AT
B, E LER, YNER, BAER
5 MEREH. (U ELEEEY
FATAEVFR] R FEVF AT IES R BN
B BRI E MUE e 7 ED
(HAEMZHAERIIUH , LAHSSHRT I3tk iE
JE TR TG B)

18.20

100.00

100.00

ORI T T B
o 2 B B A IR

A

ERg. MR, EWECE. RHEG .
Ny AN 2 R R T U A Y B B
H M RE A E W H TR S2E

43.13

100.00

100.00

REETH AR
JEA IR A 7]

X SEAH Bt B T A LB il .
. izE; LB, GE5F R BT
Tk Bl YlkEE

20.00

80.00

80.00

R I o i AR
AIRAR

AR TREEWIT R i) K& E K BOR LV
LEARITTRII A TREERIH : &
NERTE BT e, 18EE B IR
HOTR: @FdRHtt G EE: BE MR
BT n AEOR BE 1, (SR E
On w228 AR B Y YRR S AR R A
(HEFALIEEIELMEIIT. LI
BT BLVFRTIE B IR BOU R v iE)

27.70

100.00

100.00

R T PR B
A RA ]

LB A B <0 38 T Al i S L C A H
BRI H 30T 24 el S HL R 34 X 5 T
KIUH A PRFFRIAAL BT . 57
T H BEATHBE . B R s E
ABHEE R TR, . AR, Rk
MITH et Sl 2. L R
ZE LRI H A R 5T s St
AT HEERR e EEL 2F
PRAREE; IUH B R, M El (B
BN 5 B B TUE € D

1.00

100.00

100.00

KRBT 2R A
FR 2 ]

P B AT B X T T B 2 At 57
A A A PR eI H AT BB R B )
M55 it (E B s HSs; HHBEHEITAR;
BT R R LG TR
L TREAE (PhEJEH A L5 Lo
SE A5 E 703D

40.19

100.00

100.00

RHEPIEZEEM
AR T

VS BT OB S L Bk T H B
OB B, ERE. REITA;
IR T A R 5 R 5 AT SR 5 BB R 5
BRERICEIIRSS . BRE iR SS (SEiSMhER
A0 s TREAESH L. TRAESEH,

407.61

86.34

86.34
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BREW SRS wk s BRIk,
s . M PEBIRS: I
B & SR SWURS: 7K
iy BOHSAHE REAEAHERTH ,
PN AR Y DA A= R D)

R Rl IWOT KA
PR 2 #]

TS BT RAE . KA
HEFURIET K AR PR E TR i D5 4
&, BAERBM. YL E R LR BUN R
B E T H CREBUR SR H 478
(LA g8y [ B AT L vl ) R VR Al ik
fF, FEHRORAN S E, EXALIEE
WURE B E TR B

5.00

100.00

100.00

10

R 0 4 4
RAITRA R AT

WEETR M B e B Fehb B H AT
7L R AmERET K. &8 5EH,
LRI s T R R R
IR TREEERS; K2R,
LAEFIHE; Wb, IRiEOE A &H
KR IREE; TERE MR E
me bR ARG TTBCTRE ;s JEFr AL
SWRS s Vg, R ARE RS
(RIEINERAERI T H , ZAH R T T
Ja 5 T R EIE BN

20.00

50.00

50.00

11

R I ) e AL B
AIRAR

RRGSAEGRML S5 AL SS s 1A [ N AR S
MG AL B 7 AO AR AR A B e 41 5
MR Gl HE 5 E SR
A ARFINY 55 (RIEZ A HERIITH , 2240
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M 1-3 8 ZE 2021 £ 9 BIE AR M IMERIBER

z BAALRA =] B K ‘ XHSMARRE (27T AR (5
1| REETFTEAZEH P R EATRA A PEAAR R 17.57 15.01
2 | RETFFEAEGFAR R R EARAR PEAAR R 2.95 15.01
3 | RETIEAEF IR REARAF PERAR LR 7.00 5.00
4 | REETFIERE AR RIRARA FEFR LR 3.62 8.00
5 | RETFTEAZFALERBEGRAF PEAR R 0.26 342
6 | REFFEAEGFFWARRREARAF PEAAR R 4.46 2.00
7 RET T EAZT AR TR EHIRA R A CiERTS 0.85 3.00
8 | REETFMIALG AT R EABRA A PEAR R 1.88 2.00
9 | REETFIMAZL B8 R RAIRA R el 1.60 5.00
10 | REFFIEHET 5T R AR A A GERAR LR 0.37 1.00
11| RETHEREFIALEREARAF iGN 17.35 2.90
12 | RETFFEAREHF I REARA T PEAR R 1.40 2.00
13 | REFFEAET PG KA RA A FERAR LR 10.00 2.00
14 | REFFHA LA RA GERRAR LR 7.81 10.01
15 | RETFHELEARA R iGN 0.45 2.99
16 | RiETFFHRLEARA R SERAR R 249 2.00
17 | RETFFHRF=LEARAR el 2.98 2.00
18 | REFFHA LA A GERRAA LR 1.70 2.00
19 | RERMEHHE X BB R WA A iGN 77.51 15.00
20 | WEHRREEARAF PEAR R 0.94 1.00
21 | RESH &R A RSTEA A i Gl 8.00 13.00
22 | BEWEYEAARIUE AT e Gl 5.00 8.00
& i - 176.18
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NS A AR

Mif 2-1 EFEWMFERRIEFR oo

W H \ 2018 £ \ 2019 4 20204  20214E9 A
Wt 5 B
WK T ™ (LT 376.85 420.71 225.39 247.92
ARt [ CIAVT) 7602.33 8314.51 8550.42 8745.58
FrEER G (1270 2589.20 2759.95 2919.57 2995.21
A% (oo 875.86 1077.40 1303.49 1415.14
K% (o 3439.26 3611.11 3570.21 3677.89
% (470 4315.11 4688.52 4873.70 5093.04
BN (2ot 154.47 158.88 156.54 116.97
FHEEBT (278 25.54 24.79 22.11 11.75
EBITDA (1Z70) 93.84 95.00 91.29 --
LEMFMER LT 30.55 138.37 42.81 97.00
Wt % et
BERBUR A (JO 1.07 2.04 1.07 --
IR R (VO 0.10 0.10 0.09 -
BT R IR (U0 0.02 0.02 0.02 --
AU (%) 103.66 127.45 87.27 134.64
EVANER (%) 23.55 19.39 13.73 21.96
BRI R (%) 1.00 0.91 0.90 -
HRR R (%) 0.77 0.72 0.66 -
KIS AR (%) 57.05 56.68 55.01 55.12
S EALILE (%) 62.50 62.95 62.54 62.97
g ATE (%) 65.94 66.81 65.85 65.75
MR (%) 191.54 165.86 145.60 140.30
WA LE (%) 94.67 74.13 59.73 58.07
LENERNTL (%) 2.70 9.38 2.63 -
e AS I () 0.43 0.39 0.17 0.18
EBITDA FIEAH (£ 1.92 1.99 1.80 --
545 IEBITDA (f5) 45.98 49.35 53.39 --
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- A
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E: 1.2018 - 2020 SF M S #ABI A & B SR T IREHIARSL, AFEHIAEHIE; 2. FAHRET HRARZ T LA RN B 112 R BIEREZ AR 5 IFR
R E R W AME K 855.00 7 AL (%3RPT 04 2017 4 455.00 77 /LA 2018 4F 400.00 L) AN “BUIMEN” , Z 5B OHRIZAE) BEK T, LA
AL E IR B RS, HF 2018 fF= 2019 SF B K R HiAmK 455.00 % LA 855.00 7 L, AR R TR 45.50 7 A= 85.50 L, AaEeAliE it
409.50 77 7LAn 769.50 7 T; 3.2021 = FEMHRARZFIT; 4. KRE S 0 12 S b AT A A B A Ay P AT ERANGE BS54 s K
JLAT R AT ERANK I SAZ I 6. “--7 REATER

IR ARYEAE) FHRE . 2021 4 = BB M AR A KA 3] AL R AL
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Mif 2-2 FTEWMZEIERIETR varamag iz

W H \ 2018 £ \ 2019 4 20204  20214E9 A
Wt 5 B
WK T ™ (LT 110.22 152.99 84.52 54.81
ARt [ CIAVT) 4116.18 4397.14 4528.96 4468.02
BB #R G (Lot 1814.21 1878.71 1927.65 1880.81
% (270 330.64 289.48 546.11 481.78
K% (o 1238.42 1410.52 1235.63 994.54
% (470 1569.06 1700.00 1781.74 1476.32
BN (2ot 27.50 27.50 27.59 20.84
FhE AT (278 10.59 12.89 13.74 5.42
EBITDA (1Z70) / / / --
ZEMEE e (Lo -221.72 -255.42 -345.61 87.27 o
Wt % et i‘.i_
BERBUR A (JO 2.04 * * *
IR R (VO * * * * *
BT R IR (U0 0.01 0.01 0.01 --
AW (%) 0.00 0.00 0.37 4.19
EMFlEE (%) 3.12 3.00 3.04 4.12 z
BRI R (%) 0.38 0.43 0.46 -
HRR R (%) 0.58 0.69 0.71 -
KIS AR (%) 40.57 42.88 39.06 34.59
RS EALEEE (%) 46.38 47.50 48.03 43.98
BEEAAEE (%) 55.92 57.27 57.44 57.91
mahttE (%) 196.14 201.58 150.05 128.37
WA LE (%) 196.14 201.58 150.05 128.37
LENERNTL (%) -28.65 -30.55 -30.43 --
PRSI () 0.33 0.53 0.15 0.11
EBITDA FIEAH (£ / / / --
545 IEBITDA (f5) / / / --

iE: 1. 2018 - 2020 W 423 IR A & B B W MRS R, AREHIERIE; 2. A8 2021 FEZFAMSRERZF T, MARIEARRAN; 30 BEASG
W HRARMEIN AR TEAAALTAH, EBITDA ZAXIGAFL LTI, 4. Frnbitde s & nmi AR mZ fe E R LG E 25, ZWEANER; 5. R4F
BB, HIART; 6. “17 REAKRKIRME, “-7 REARER, “*” RESFHO

FAP IR ARYEAAE) FiHIRE . 2021 4 = 5 B S AR A BN 8] SRR TR R
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Bt 3 EEZMFZERAIITELRN

IRIR AR HEAR

BT

PR SRR
BRER IR | (D 2 E50R: MKR= CRI- B 1 E1-100%
BN ER A K | (2) n B BRE=[ CRIIGTn ) ~ (1 (n-1)) -1]<100%

A BRI B A KR

BEWERIER

B GRS e B | BN CF- 38 SR 8+ 2 RS SRR

IR IREL | B A T A7 B 4

LB R B R | BN B A

BLEWONEL | BRI SROEDT S5 U B BLG 8 I <100%

BFIEIR

>

MR | GEFRIE+S ARSI | (A &R+ KIS+ 6 %) ><100%
PR PICGEE R | R B <100%

»
A

/.

EANEAR | CEMSON-E AR - B G S I 78D HS N <100%

R 55 EHIETR

B RGER | RS ST <100%

—
‘ >~
/r‘-‘ = ad \‘(:\Fm

GHRS DAL LL A | A5 (KGR0 55+ A & BLa ) <100%

KIS WAL R [ K655 (RIIFSS+IT A #E B GE) <100%

FELRELA | HH LR PT A AL i <100%
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_*_

KEA IR R EE S4B 4R

EBITDA F| %% | EBITDA/F| B !

49555 EBITDA | 4555/ EBITDA

KRR EREE IR HR

TN | Fah 5™ & tHsh 56 & 11 <100%

AR | GBI S50 B A1 ><100%

g Pl bl | 208 S B R AU B 11 T T ><100%

PG5 | BlE KB I 6 %%

T DL RTE =1 MR +28 5 MRl BT + N
R 55 = RIS SR+ 22 2 T Bl 7 5+ — 45 A B IO AR AL Bl B 5T+ ML AT 2R 40
KI5 =K+ DA 157
S =R 6+ K655
EBITDA=iE 4+ 2 F AL JE 52t + (8] 52 B2 47 10+ e
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X RBLMAFRBLIEE, EAHER RS S ZOTgoN SR 2 e .
HARSGERICE RS LI TR
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BB BAERISFREIESS, RARGF BRI, B RS
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc 55 I RE IR LA T RAF O R DF A8, BN
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 5155
c BN A

Bt 4-2 HREGHERAFRRERSX

2V 5 A5 P A L S0 K P 221

Bt 4-3 TRREBRERE X

PPER R S5 A JORR — 5 A R D7 1AL AT AT BEVE A PR . PRI BRI H 73 IR . 1A
M FasE REHZEI

WRRE #X
EH EE R, ARSI TR EEOR
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BA TR A s X F
RERT AAEAELBZ T EAAFRAE) 2022 4
& &) & LR FTH AT RATAE 5 (F5H)

8 SR IZ IR R 2 HE

ARYE AN R M E VR & TS PP By B IR A7) CLUR R AR “BREBAE” D) AR
NS RE, BRE SRR AEA I 2w 5775 VPO RO N R BLdE AT ER BAVPEL,  BRERTY
AL T SR R VP ZRRIAS S ST BRIER TH 2L

A T B A WP R BIA IR A 7] (BUNRIAR “AF]7 ) NGBS BHER
ER VP BRHR LI R KRR B, KA BSR4 AT R S BUR R A 24
PR R L EAE A 2 7] 5127 VP 2O RO 58 IR AP AT

Bt F BAIA A w5 TR G R AR EORARA, BORAE T BEXS Bt o F B 4 ] TR
FHVFZE P R BRI ) BRI, 5 28 ) L S IS 38 MR & B4 R SR (AT R Bk

A R AIPRE B AN DS == B2 R INVINIP I S EARS 7 8 Wi /AR EaiEPS
G, WA E R, SO AT RERS B 2 F) BRI A 7] GRS RO AR BOR Y
Wi RIS PR R AT L BRI A, AT A, 9 SR A B A 2
SR, REREAVPSER T, IS BOREORM BT & [F) 20 7€ 3028 S BRIV
e AEs
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