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24.93 Jife7t, SEPRFILLIEK 18.30%, M-I
1K 5.00% ChFIBREHECINIRZ I, T (EX 2 5F
SERRIB AT DUEAT S0 MR, SCHR 8 B P A
P AL 2019 4 RN FEIEAT EU T
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# 1 2017 - 2020 #% 2021 S—Z&F & E + B2 7548

iH 2017 48 20184¢ 201948 20204 i
@S PO

GDP (JifZ76) 83.20 91.93 98.65 101.60 24.93
GDP #43# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FURLLL L T 3 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
[Fil 58 BE = L BT AR (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
AR B B B (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
HAHEE (%) 10.80 7.10 5.00 4.00 38.70
HECHE (%) 18.70 12.90 1.70 -0.70 19.30
CPI i (%) 1.60 2.10 2.90 2.50 0.00
PPI $41E (%) 6.30 3.50 -0.30 -1.80 2.10
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R E
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X d, BUTAR B GRS EE K RE
FRABAPGHE, HRBDLRBT —Z 8
T E & ER, R AR ER B 2R
BRAKELH, BRESLZ T REL—
Tk E., MEENZFRITKRE, 2020 F/& VA
k., W BFRFEBELLBRTRE SY4
=

45 2014 4 (43 T30, WMBGEH KA (i
T3 BURF A B 15 25 409\ TG0 A 3807 B, 1) )
(W7 (2014) 351 5), XF 2014 4FJHh 5B
ARG IAT TR EH, JFBURGS
B 10 7 3 AE S A M 457 4% 5 T ORI 5
KB, RN E NBU 555 LACHT I 1)
WA AR A7 554 2 EAR AR A | B &
AEJIREIE . 2015 AELR, R E T 2 HBUR
PAE— 3D I 7 BURHT 55 6 B8, 87 1 #oy
BURF 24 b T AL, SR IR ke i 1) B i 57 45 34
&, 2RI R R E R TT & BBUR Rl
PHRAE. 2018 4F % 2019 4E, FENZAF FTIE
JIIR, TER g hl a5 . RIS 5l
BT & BUR AL ERBE N FI, BURF RS R SE
Aith V8¢ it 40 38 I R AR PR T B 9 A E 4 v i LR
KATFEWI SR, R HE 38 30 40 5 ) 0O 45 1
H

2020 AR, SZEne i g8 R E R, R
WRICRAE T IMER RN 2, B L HE
— RYVBUR, & BN OR R 0 R R
FE, WA A A i A BT T I, R
AP FRAE T — o I H i & A58, [FIE RE A

Wt I H R RN R S5 R, Wi E
B ANl BT AT — P %

BARSRE, 2020 £ 3 H, Fdtd RBys &
WA W HEMRAIL TARS . Moy
{RBEATIEFE N, It 5G MIZ% . HdRE O
RISt R HEE . 2020 4 4 H, dRBUA
JR 55 23 WCHR H 0 KA Gk g R T 2R L )
BRI, RIEFEENRIGKAIEM .. 2020 4F 6
Ay REZEER CORT I B IR h
FEAR GRS I AR RS, BARRA L VERE A
e B op B e b 15, USSR L R
H 1 BRI AR S T, KPR B A 3
Wi MR S5 g J155 . 2020 4E 7 H, B %K AR
(AT A TH /N X B0E TAEHE B
LY, TAEHFREFE 2020 4551 T oos e 2
IH/NX 3.9 TIN5,

Y47, 2020 4E 4 H, REUA RS
SR RAT YU RN B 57, 36 b 75 BUM %
T, $em ot ek . 2020 4817 BUR
FrEA R 2%, R RATIIZE, Hiddih 5 B
WL 3.75 Jifd, TSR “Pisgi—&E” |
AL A S AT S A IR IE , H
FB LI 74 T 00 H SRS M 5
%A B UG SR B (1) L B 7R 209% (1) S it
ALE Y R, A BT R 7 ORI BEARS
KR, BRI R KRR H A SR
7o (AR IH/NX B0E TAEM R S
B FEH, SCREELE IH /N X s AL 5
fitiiz s ERRI T, EHAFEHZE
G157 T WA S R S AT R SRR

bEE E N R B AR, EMATTH
PR, INSEAL gt T BURF Ba: 5t 45 XU B
2021 AL E TAE, smi e RS 5 in o<
PIALE . 2020 45 12 H, FREHF TESWHE
JEE i BRI A A b 7 IERURT B 1 45 45 XU I
1E, ACFREFIK R S UF RS IE A 9% & . 2021
3 H, MBETR RS ERE SR, K
AR SRR S N LR, mRLR, Rk
Ptk s ilis. 2021 4F 4 H, BESFRAm (8
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NS i A5 A PR AR

Tt IR TR B L R R L),
U R AL At 7 BURFRE 5 95 HO B 24, 1wy
JRECSEYE, JERT RS HE E IR I E . [F]
I, EHE VO TR 6 A, RIE I

BUFRTRHRRE, 0k 235 52 88 71 1 ARSIt
Wl A EE S, T, ERRRIS
HAVRE N, kBT LB BRI R ST
P o

.2 2020 Fvhck iR AR K6 T B HER

AT TR AW BOREREE
w0tz | IR B gi?ﬁmémmig IR IR SR, U B0 AF LA TR A
5 ALIBRRINIR | i, 0T RRAICRS LRALIE, Eh i R
: R R RS | BN AT DTG, N AT RS, I 56 . BaT
00437 | FHHFRBHR i T SR UG
g | TR, RN BT G, DER TR AR, AL
20004 7 | sy | PPREIRIEEE g e e, mCH S R, K05
RN AR
2020 EFRBENAE |yt i FOIR B &R RO IIRE AL, HEEDLELN
SIS NS H ava ~ DITUR Re/J,
00%F4H | BERKEE ﬁﬁgﬂgfﬁiﬁﬁ EA PRI R, (2 ek NS N B R
T I R |t BB LA T e T 1 R R LR B R 5
2000466 | EFRREE | WAMEREST I | BASSSUR, fRH T 4 kS 17 SRS . AT 120 MEURIRAL
i i L
) I KOG TTF A, B aoh i e, BB MK
2000 4E 7 A %5 %ﬁgﬁﬁﬁiﬂgﬁ SR S HIE B E A RI BL5, 2 A SR G0%. T H ik
REEL | ocmpmsmn s prosab
B T LB AT ER . 52 BhE R S (I . IRy
2020 5.8 1 - SR ARSI RS | BORH B, BB P48, WIBEER « B2 L LMy B A
oM 4 B A BRI T UL AT 2, ARy, B
ARG
DR S S A R A
2020412 MRGH TSN | i ERIRITIER, A TR R, IS
BRI 5 R TAE, AT 2 BRI K 5
AV EOT A TE (% M RN, PR R4, {05 MR
yoo i 4 1 . ST ST | ISR R BT A A, 28 IR, A
SRR IEL | kSR A B R S B L, [Tt SRR
KB EALE, TEh I SR TR SR

FARR: REFA R

(3) AT LA

WA AR A T R AR AR E R

W, ATHSKHE 2 ARG Gl FREHERE “PUHT
7 WUH @B, WA e R e
8], PP JEEONAEGE .

K, MA—REREZN, RBREARE. %
PRI e F) B 3o BT R EE, WD LY
W75 BURAE A 6 X B3 —F 55 Fmh, e
IR B Z AR E R — R, FARRET
EHE. MAETIH. BRTEH K AR
WA AL B MR ALIF K

HAr, FRERER SR MATE, R
BT THARKT, B R T 2R 7
R RACEE 0 8, SEag e E R R R E S
At R B EE . IR, RER
GEME R EE, MERATR. M
. R, A NP i
R AR, FRIEREE— 0 56 35 5 RO AL

RIS, FE 7 B0 57 55 J8 R A < i 5
IR T, A EURF R B IR RE R
Bedill A1 55 5 0 T7 BURFE 6 55 70 I A 3 A
b5 35 BURAE IR SRR B — 2B 594k, B0
s DXCIRASE A Ml 2R B R Y AR BRI S U, X
TARbRRR ST G s GRS R, R
VAPN: =818 5 S A e R A SR R G S SR

3. EIRZFABIM A

(1) K3RZi

ARTRYEOXAEFZ—, HFK,
RETERT SRR RAE, BLAEFEN
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11



BSZEETSEIRAS

China Lianhe Credit Rating Co.,Ltd.

N8 A5 HA7 VR RARAE

3%, 2NE) s RATEG 7 LBOR F i IR,

2018 — 2020 4F, ORI ML X AR R
(GDP) 43524 13362.92 12.7t1. 14055.46 12.7C
H1 14083.73 1.7T . HRHE (2020 R ETT E &
GrRt R ESGH AR, 2020 4F R4
REIE AT L A5, b R 1.5%. Ho,
e n{E 210.18 1276, FFF 0.6%; 25—
PV ANAE 4804.08 127G, 9K 1.6%; ==
I ANME 9069.47 1470, 3G 1.4%. =7k
4EKIN 1.5:34.1:64.4. 2020 4F, REMERA
Y] SZ RN 43854 G, K 3.4%. Hd, M
FEEION 4240 TG, 8K 8.5%; FEFL 1IN 9478
JG, MK 12.9%. EAH, WEER ALY
A SZECRON 47659 TG, K 3.3%; A EERA
Y] ST RN 25691 76, MK 3.6%.

2020 4F, Ky Tk hn{E 4188.13 12.7t,
tb BRI K 1.3%, FUELL Tk hnfE g K
1.6%. FBLLL BTk, 5112RE, Kok
HE R K 2.8%, HlE VK 1.5%, B 7. #).
PR BOKAE =R RO R B 1.0%.

2020 4, REETT A 8 BT B0t (A SR
MK 3.0%. oA, BB EEK
83.0%, & eI K 1.6%, ekt
THEK 2.6%. AUEAE, Tl 5K 1.8%,
Horh g VR K 0.6%; FEAH B 5 K
20.0%, FHHAZ i A IR T K 34.6%,
& ARG B R ARG H K 33.7%, K
FlL ARSI e d it i B AR B K 14.8%.

2020 4F, REETFERL T 42 a] S AR R )
WL TT %, PR AR IR RUR K
JEAE Ry o A0 o 1At A St R R, b
B4 SEIbB. 7. 8. 10, 11 54—, 6
SR T BL 2k, 74 Atk WEIEEHTX
RO IR A2 T, B A R BT BT
B, AR A BOREEAREL TR S A PR
T X BRI, HE AR, IR ARSI

TR ET SR 2020 4 1 A 22 B KA (ZFHEATRAT @3 SR
FAREIFERSR) A RBERAITHA—HE, RERETH
WA ABEZFLEEER, 2018 FRETHE A F EAAGITH
13362.92 127,

HiE %, AP EIEThRESMNE TR RIS -
BEAER, 2mAk MK 16411.02 A H, Hrp
IR AR 1324.79 A HIFF AL 14 %,
S ATLBKIES] 1002 4, AIBE FH
12409 %

2020 4, RETHEIG BRARE W s 5
5ER 55.1 A B 51.2 A HL, V57K AbFRE ik
B 401 f/H, AR AT . B
8 HEAETH IR T EAAS B, O I X A
PR O AR R e E AT, At A
& 874.59 /¢ T LR, HAIW 2 J& RAEH H &
126.11 12T FLH #8K: 10.4%.

(2) /M H

AR, RETYMBEEJREZR, 12—
EFFBNED TR, MEFHEH—RK.

2018—20204F, Rigmi —BRAILFE WA
73 5 N 2106.2412. 76 2410.4112,55.411923.0512,
JGo 20204F, REET BN LG R F4£10.2%,
FEF RN — R DL SR R
Wik sh 55 2 R R, RET 2 BB
HEATE BN BT T B, Hhsgmizti. b
M= A S AT BN B T A 3
20%%230%; /2 ¥ 52 B SRR I3 T 4% s o [
WBUR, AFD 7 IN12542.70, Fod st
HEE B R OB B B S N BN B 3
(BB S5 S B A B AU N 10442 7T 5 S ik 5 5%
P NML AR R s . G fiE SO F L A 1 TR S BUR
SMAERI N 2142 TG . 20204 R T BTSN
1500.081Z7C, 5 — A ILFE W1 78.00%,
b B K10.2040 H 2 A, LN & B
PEr .

2018—2020%F, REETT — M AL X H
435 593103.16427¢ . 3555.711Z 76 4113151.371Z
TG, 2020%F 0B H 45 % N61.02%, R T T
H 2568 11— . 2018 —20204F, KT BUNIE
B P WNA T3, 5393 91160.4542.7C
1430.7912.76/1911.9312 70, B ZE20204E ), 4
TR A7 55 42 4716368.2412. 7T (— % £ 451705.91
256, Hifii554662.331250), Horh i HEUR
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China Lianhe Credit Rating Co.,Ltd.

N8 A5 HA7 VR RARAE

fiit %% R %12016.7512, 70 s 4= T BUR fiit 55 IR %00
6841.1312. 75, H o T ZLBUR 5t 55 PR %1 2137.90
fe76. BARE, KETEBEL R, AAF
SRR S SCRe PR it 7 SRR .

B BRERRSH

1. RRABCRIA

A R E BRI E A, KT
B 58 230 on m]E— HH 55 AR SEBRIE N . # A
2021 7 4 HE, AalEMBE AR R SiUm AR
725.87 1.7

2. DUHAERF 4T

O\ TR RV T A L B I T A A it A 1
(A5 R BT A, A B T X A A it A
VeI H DL S HAth 7 2% 2 K At 4% it el e 0 H 11

7, FEWS BN ZEE TR miE AR,
T IX PR R R . Mok, /K5 IR TR A4k
I PRk B A, R T BUR X T A AR RE E
PO, Mk EE M.

B 2021 4F 3 AR, A w57 AR 8657.35
27, R T B8 7= KA A P S it 152 e 2 14

BEAY o 2 A VBt A B B I H 256
, TUHE LR S50
O3 FAE R S R PR L X 55 B X 4%
GARR R E R P REEEENEH, EEK
P H R SUEPRERE . Bk Z1 2655, &
R CREEARBO. B COREEPEBO.
RUEES AT . RG. [HIE 112 2 EiE
OB, RS S R A X R X AR
R P X 2% 5 AT TR i B R BT A, K
ST rv i B A SR B DI RE ST T e
DX 35k g v 38 T Lok X S VR IX A AL .
Bk, AFIAES LN BT m TR IR X 4%
GRS /KARER ) R A A SRR B
T, R R T X A B (gt — 25 e
o ) AH I A SRAE A vt R B H i
BIX PR 7 oe sl AN AE AR R, g T
WX BRI ANES I, SRR X
WITF AT A BEM ) i X I 5 1) — 1A
JERA HE R Lo

M2 [ R AR AR, R R
7o B AUEAT ML HEAS ST, LIRS R
FR I AR B 55 HdE N R PR

mp S

%3 FIAA E2WALL L 2020 FM 4543 (F15: 2T %)

ATIE i BB FARENGE | BrasE i BN | FlEES

RE TR R R B R R T RA 8550.42 2919.57 65.85 4873.70 156.54 2211
BT T R R R R A IR A 3422.79 1126.66 67.08 1627.00 207.50 15.48
s (GEED HIRAF 6886.59 3109.61 54.85 787.98 312.35 40.44

E BAIF AR, s KR IR T KRR LR EA RS Ao LRt (RE) A8 25 A QE b E AR, i)

R, RIEAT AR ) R ¥ 69 F & F-4n s
FA IR AR T FAHEE R

3. ARER

NG BREBEAR L& S FHITLEZEH
FERZE, RIERENT, BRI HET
EREE,

BE 2021 4 AR, ArEFR, WFELS
PEBNTIL 14 N, BEA RKFEARR} LD 2
Pie 2wl EAF B A EK AT AOLE T
IR =BLY G

2020 4F 7 H, R¥E CEELA (2020) 61 5 )

SCAFIEE, RETHBUFISEK B oA R EREK,
REFFEEFKING. 202145 H, KR
HETTBUMN GREN (2021) 19 5) 0fF, R
B g BT AR A A RS, 5KEA
FHEAE A A HHKPS . A rEE AR AT
WAH, TRAREFE M.

2021 4F 2 A, &AF 2021 FH—IREF
ST, REFAEEE RS LA LS, R
P ER AT (2021) 12 5300, BET5KEE4N
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a5 R PR RARE

[ &N A AR E A

Mg S, 1965 fEA4E, B, HILdE o,
KT, TR B Em A, g L
g TR AT R A T 5 e & B A% TAE
WA, R IHRETEEERAFRA R EE
L. A, HHEK, REAMINEREE
HLHAARAFREZIL. EFEK; IEAFR
ZPid. #EHEK.

SRR SEAE, 1963 A, DU, LR,
W R, A2, M THN; SATR
BAGHAT KX ELR2RFAE, RENEE
X ERSRE AT, RiBETIERHIX XEHEZE,
XBURFEIX K, XBURFH S RIX K, R (5
HD) ARAFREEBICAEREK, Anasl
& MEAFRIEFRK.

WA, 1971 F4, DUR, IR,
WERA2E, T 2ann, AL
AR BRI, BlAS R, kSR R
PR, X, SR R s
ARSI (EFTE); AR BSH,

BZE 2020 ), AFILALERIAL 15375
No BEFERRN G, w28 A, A
A% 0.18%; fit-AfFtE 1014 N, AL
6.60%; AFIAz 6845 N, 54 A% 44.52%; K
LU 7488 N, B AE 48.70%. IEEZR
FRIE 179 N, Wi Frt 1468 N, H g iRmx
1806 A

4. P RIF

WK, A FHEFF RIS FL L
B, REWBURES. BEHIHEHLHNL
BT TR,

ITAER, REETEUR IR 7 T BUs R 1
G, 2007 SR S A 1% 8w RN T EOR B
ANAFE 2014 4, AR BRI H — K
R, AFGEMEET REAK. K% PO
BENTHIY 78, AT KWIFE R,
A N i b RN I DN [ E 7D

[, T ) OK 2 £t H i i E AT
BE e PSR B, AR SRR A R AR R K R
(B R PR . KT I BUA A F] 1 5 1 2 A K
RITG H PR AT A4, 2018—2020 47, KA
B R o BT AR 0 A SE I H e HE AR 4
266.28 127G 184.50 1ZJCA1 166.13 14,70, WMEL
M 37.72 42,76 43.62 {270 AH 28.99 12.7T . 2021
£ 1-3 H, AFREMALIH 2HR AL
28.26 12 JLAIIA A 4.00 12T -

2021484 11, KA B BE 22 DA 43 1m) 2 =) 9
7520.0012.70, 2 7 BT AR F SR g A &
725.87147C.

5. & kfZAER

o8 RS EMGFBYHFILRIF, BKEHK
13 R E I8 A3 FAL TR RAZ LR,

R (ERREY GREHMM, 4
—#4E . 91120000764316259E) , A A
20214F6 H30H, 2 Al AT IC A Z51E A R AL
FRETE RS, ARARIHTEGRSELE
NEY/Io

HEAMEHAH, BRETEERKIMAF
AL FIN A E RAS W AT N 5

7~ BEESH

1. EABHELEM

NEES T RENEALELEHN, REY
BHH EFEAT.

A TR EA T AR A, TGS
Bl PN [ A 0 7 o AR, AR 3R R I8 T BUR
HBEAT KB T B b it 3 i Al N . A H]
WA (AR B REET E B2 S 2R,
WL TR ER S MHES S ZE N KL
NGHGEN . HHESR AR RN S
EATHE RS TR, 1E. gl A R
HARENER. WBUF TR, RAMEH, &F
SR TN, REFEK LA, BRIARERESR1
N WS 2 A, ¥WARTAERS, R

www.lhratings.com

14

.. =)o)

lor
[4%]



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

a5 R PR RARE

PEEEE T WS (2018) 30 500/, %8 (hit
REETTZE S REET A RBUR T B <REETAL
FAI EAC 8 St 7 > FE AT SRR (2018) 32
5 30, EREAEHESIRTRIATHE I,
AFAETEA MR ES, RETEREA
BRARRFRES. AFIATHEESHTT
(M AT H], WA, BIASHE, Mg
HWEFESNTT, RXEFSNREE, =
KAEEH TN NAE R TR RSE, FHH
ZHLEAEHE .

HRTA T AT N B 14 DMERRERS T, AE5H
RAF HFEEETE. HrA =L O seuxt
HRREA A& E N HBU A
i, FEsEx FIEA R MERE . AR
PR 9 KA S R BT e, AR 2L
PR — Ak

AN TS T LA PR N B A R R
A, XN JE A FATAEE A B 5 NIRRE,
ITAEE R RS R AN 42 8 48 B 3 1%
PR, RH EA B A E 5T

2. E IR

NERETTRENEERE, BFEEF
B T AFORAFE.

R A T L EE RS, R RETE
THBURN B T BT TI0A e, A FTET 5%
HneEE, THRIESHE, #Rgs 5%~
B, MFPLERUEE. NRIREE, O
ITBUR G B BT L T — BRI
EHFI AR, A ESHLT R EE.
HIEE N

NFWENER GRS E S, HERR
OIS TR RE A7, A o A K IR 15 it
HE &%, . 8. SrnE s
S, RILAFIRREH, RESH., &%
RN I H A IR F P R B ) A
e

(LD FFEE

TR A R EA BREE . EHER

HRBEAST ) MR NEA B R g, AW
AT Rl A 1 A 5 7 A ORABL G (B DT AT
ENZHE b, AREHE BIRMHEE 25
ANFES ERTFAFRMZEEREN, MR
IRIERAAER,  F0r & A T A R SR E
HohH; ERmEE L, AFSEE S5,
AT AT TP E ST

(2) TeeH

0 55 e A A BB P HRBEER ] E
W T A S B, AR R AR TR
S A% B Re 08 . R, I 28 Rt XS
AR EEE . . IEE I T
S IEBER, AR B, 15
B AR

(3) HFEH

AR PRI E A e il A A ) $ B i B
ERBERBI], FENTTA AL ZEIUE 5%
R WIESRE, DRSS FARBEEDE 1) H
B Bl AR . A E] BT B ST
& EHIME AT A FERNBUFRBEEE
e, ATRTE ERB TR, R 2 R
BN R F I E, s E FRA S
FETITIBURT SR OO 11 o (R 4% 08 7 S =
MV

(4) 2otk

AwfE T CHEAOE S R ) 5L I
EMHIEE, AR (S EHH ) (i
SLINED (T & E BRIMED) S5 B rh AT &l
H, W O AMECRE LS 4 T
FHE W E R, TR T 80N 7838 B AhE IR
R R

(5) MEEE

TR PR A2 A W AT T H & P R R
1o ARFERE MR TTE T, POk EFHH
SATAEER], HRDHH& AR BT IR EE
WEH. HAT, AnHE TR ER, £
ETREH, 24 g, TREREE S
— ZR5\ I H B, BT BN e E R E
EEEHE R
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a5 R PR RARE

EE, AR CHESE N EINE NG
G ARG NG E G BRI, S EBOV I,
PATTEOL R, 55 RHE [ 582 AT K30
MIESR . Rl o~ mldt— bR, AR
H v BV B B BE N e %

t. &E0h

1. ZEMmiL

AE SR AR, HFREIFTLESUN
EH T, LAFRFH LI,

NANV SR BRI SR AT R R A
PR RS B PSRRI, AL TR b
B IR AL, KRGS, b RERE L e X
Ve BRI SR VO H BB L B
QEITRGISEEM, IR T I, K
55~ BHUBSSEA T ER 5T A PR 55 B

2018—2020 4, AHE] FEMSWNEES) T
B, 205N 149.80 127G 154.29 /2. 7GH1 149.37
{276, WNEHECRE, 2020 A7 EESIR
NEE R R AN (5 24.76%). Bk
A (5 24.22%). ZREHF R (1 18.42%) FluK
% (15 18.24%) . 2020 4E, AR EEWS
H HAL S U NN 14.06 12T, [AIEE R BE
33.14%, FECREAMGS . B RiFS G
ol g5 Mggf TR 555 . BRI T71H, 2018
—2020 4F, SZWL A B BRI RS, A F]
FENSBRRBEI T, 258 27.99%.
24.12%F11 17.94%. 2020 4F, A FEWE5EF
ZEL TR 6.18 ME A, FEREVWRIE
FZE BT E

2021 - 1—3 H, AnsLlEE ISR
31.48 1270, AH4T 2020 4Ef#) 21.08%; FENL
% BEF)# 19.35%.

A4 NE) EFWSBEAMAR (BAL: LT %)

2018 ££ 2019 48 2020 ££ 20215 1—3 H
EEWE

&5 B | BRER | S8 s | BRER | &H B | BFE | &8 G| BRIR

o
T AT iﬁ% 41.98 28.02 56.36 4454 28.87 46.23 36.98 2476 49.34 11.83 37.58 56.80
K% 20.10 13.42 33.88 23.29 15.10 28.08 27.25 18.24 31.96 7.91 25.13 28.95
KA IE 752 5.02 | -141.49 8.67 5.62 | -156.42 5.90 395 | -319.17 1.72 5.46 | -269.19

s
% 7; 27.50 18.36 8.47 27.50 17.82 8.47 27.51 18.42 8.50 7.52 23.89 10.51

WWERE [ g
Tk wm 0.06 0.04 | 100.00 1.32 0.86 99.24 1.49 1.00 | 100.00 0.02 0.06 | 100.00
Bl 33.10 22.10 41.48 27.93 18.10 46.87 36.18 24.22 27.81 2.09 6.64 4258
ot 19.54 13.04 30.60 21.03 13.63 32.95 14.06 9.41 34.03 0.39 1.24 2.56
& 149.80 | 100.00 27.99 | 154.29 | 100.00 2412 | 149.37 | 100.00 17.94 31.48 | 100.00 19.35

E: BRERQEANFHK (FR)
i U

2. 5%z 5

(1) 3T BARI

8] T HAF L AR e T B R AT R
TR2Z[FNK. BTERFE RNFTRIRE
T, NE HRABREFRERR, BT B L
FUNESH TR, LARBFERZKE, T
H 8] T RIF LA GRE RN

W Fass

AT A% FE LT AR S A B A A

DT B A B AR RN R 2021 4E 3 H R,
ONT AR IB I A AR I A B S RS

TF 783.27 A B, 453 v B s TR R T N
% Bt . 2018—2020 4= % 2021 4= 1—3 A% A
%03 ) SE BB AT PN 41.98 12,70 . 44.54 12, 7C
36.98 12 JGH1 11.83 14,70, 2020 F AT PN R
Bk, FERNEAZEEETRR, mEA
PG SRR AT R, [FI, A AU PR A R AR
P BRI B N FE, 737008 56.36%- 46.23%-
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O8] AT AT BIRE

49.34%#1 56.80%. H:H' 2019 M FK FAF
TF% 1013 NE S AL, EELR 2019 A
ANFNTI G A N, 1278 A T AT EL
2020 - FH A BFHNT N

B 1 T8 A AT SRUN AL, R T BUN B
N SO 1) 55 2 Bl RV A R e B S A
W HE o R R D A F AN . 2018 —
2020 4F J% 2021 £ 1—3 A, A5 5wl sk
N AN 2.00 12,56+2.00 12.55.0.00 12,75 F1 0.00
.75

& P BB R

ANFE N E NS EERAF ST TA
AEM AR 7. EMAFKILT 2003 4 6
H, EERAFTRETIHSSGE. WIERE. 2
FEITRIAEDA R, PRI HE., BEEIE,
HUKEEEE. FEE. AT, BEEA
b S TG A T B X I H

B S ER ER BE 45 R EHE E RN
WA A T 52 REE TR A 2 @ik & 514 (LLR
fEiFR “ RETERER” , FERENWS &S
Re) T, ARMIH MR RAT S MR .
T I, R T U BUR A A J R
MIH %A%, R B TRERAT IR AL TR
VERIH PR R BT 4. R T I m i 3 Tl i
ETREBRMNEENATRAEL S, HTHE
TREEATTIER, A=A, #E 2021
3 A, EMAFEEMERIH Rk
YA 400.07 1270, FiHW R B 339.54
{275

(2) K&k

HER, NERFMIERMEE, TR
ERAHKIE, ERBRARA ST KEE 8
HHZER, LHEKG, RERBARLNE.

N ) PRI K G5 AR Bl 4% = T W T
B FIE NIRRT AR 55 515
KARER B B 88, HRKAEM. F
A KRR R B £ SR A, 2 — AN XK. 2k
% R E N A T K SR e S, TR
REEHL X A B L Lo s

# A 2021 4 3 HJE, QDI RILIA FEVF
LBV KAEE T 43 S, EKAERIEL AT A
478.96 Ji37J7KIH . 2020 4, BMVIAE EE H
S MZAia BN LA B 57K 14.67 143277
K, W EEMK 7.22%, RAAEG/KEETH
Ao B B 3 0 R 8 4y T S K AR BRI H NI E
BT sEBLSKAEERON 23.92 f4oT, A
1K 18.12%.

M FRUERE, St BB R
JE 5 KA ER ), BNEIMRZET T RSB N
R CRRFEE PI0 UCE K AL R AR 55 %%
2016 —2018 FU TehritE¥ N 1.76 Jo/IAL 7K
2019 4 1 H 1 HiEE G A g K A B ) AT
PERR G SR bRuE, N 2.32 ST/ 5K, RS
KAEEE] 2019 4 8 H 1 HEZFFUEHAT Bl 9%
FRfE s ZR 015 K AR ER ) B T 1 oK 58 O AR,
W bR UETS AL . BNVIRME R BT AR5 K AL
HOL S, ST AFS YHBUT RS 5K
b AR VR DI SORYS K AL FE AR 45 D SR A1
IKALERRSS, WSk AniEy 0.533~1.467 Ju/ALJ7
K X FRICEE Ry, LA RESRICT
WRILIZE L, @R AE K HIE S 5
WG B RS B, i ZHiE 8 0 H il
N2 i BRI 130 Hp 20 52 11 8] 7 Wi 2R b o AT 25
B, AR I H A B S PR A B K B AT 45
BN

2018—2020 4 % 2021 4 1—3 H, Ad)K
S5 Wy S SEBIUACN 20.10 1478 23.29 12.7C
27.25 {4701 7.91 1276, WRAIEKBONERfE;
25 KA BN S5 HRAR BSOS, A OCIPRLE ARG 0
S, 2055 BRI BB TR, 450N 33.88%-
28.08%.31.96% 411 28.95%, {H 4E #5781 & /K F o

(3) #Lil @M

oG Bl SR L S RIRFEMR, 29T
EH—ANHM, BB LFHFELTTHR
RE, HFRFM BB K.

A FEUER BN S AREPUEE % BB
% UL AS AR A TR i, R8T AR R
AT 6
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N AV PGE i DL S B 55 1) BAR 2 B A
XN WHBEBIAN, EHHEESMEE L,
2016 g, HRAE (5B T A 5 5835 [l e
BE P HE T I H 7 A ) FE Y aE ) (Bl ¢ (2015)
51 5), REMNBUFHBA 50%7 45 (15T H 5%
KEAZ N 40%, AN 60% KB RAT R E. K
TR AT ER, BUR R REERIZ A
AR IR SRR SA R, TiH &
Ja, HREPA T B AR KA T 8%
LM HFEEE U LEHTE. Ao
O IEAGE T E Ak 1 (G RAEL, XUk-
ZHoikies, BIARME). 2. 3.5, 6. 9%
2, AitiBE EARL 232.01 A B, AE B BRI
H R Bk 45 & B LB 10 54— HA.
758, 11 5L, 8 S —Hifi6 5
2k CMgAREE S -ROKIh Fa) TiH, & afiE
1576.58 127G, # % 2021 4F 3 HEC Rit 52
T 421.29 1070, PiA4r 651.67 1470, TR
% A4 160.59 1270, 2018—2020 4F J% 2021 4
1—3 A, AFASHEREIE @A 7.52 12
JG~ 8.67 147G+ 5.90 1270 1.72 {270, Z¥%1E
20 2020 W FRIRFERUR . A Bl EUIE SRS @
W B —wt s anmit, HRKiEESE
FAHR A A S B S, BRI BR8N 7
HAT, ArHhgizE i H 5 ERINREMNE
B, ANJEER S R T I BOHAT AN (G
TRARPHER O 5 ERAN R A R T L i
YT DX IS B R R B AT e DX I I A T b
). 2018—2020 4 J% 2021 4F 1—3 H, Kid
MBS 45 T4 7.86 1270+ 10.62 127G
12.03 1271 1.87 127t

A FIRCIEAX A T AR R EUR A,
B AT I B 5 AR 2 9 17 57 VA3 [ AT L 0T
Ko AFEAEEAML . BET, AR FEEER
TEAX A0 H LS R VG S A A R AL
XA SO AR IR A AL A G
IRTE F S HE 365.92 120, BE 2021
3 R E Rk % 315.86 147G

(4) 3R GEATF E Ak

OB BETMEATFARBLTERY, 29
BPSTAH BTiE G, 8] P AR 63T R 33
FFEIMR B B EE, BRAETIEREWLE
NEEHAFN; EREERELSEE, Ak
AFHEAE; B LFREBNZEH=T Y
EH Y Bl — RN,

AR

N FEGEA IR BRI A K
T3 T PR B A ol % . 2018 — 2020 4F %
2021 4F 1—3 H, ARZEAFFRRES BN
N 27.50 127G 27.50 1275 27.51 2701 7.52
127t

/T I o8 S /N1 N ] /A= 10 w1l w4
B 42 V07 A BLIX 3N 1 1 B IR 45 - 1000 H Tl
e B 196.20 1470, #&% 2021 F 3 HIK,
FIFsE A ¥ 171.1912. 70, T H # % A TE K.
YT 8 WA R ST g AR R R A it AT
%, WHZERUE, HOREETF 2R Bl i
JiE T H B 5 A F AT R, R T
TR, KAELE, ¥ 2008 F=
2017 445 10 40 HIm A w) s A 3R 191,51 12
TCHIEUR RIEFK . 2008—2017 4E, 2 &) L
Ui DX 3 3 At B it 0 4 7 T T SERRABURF R
N 191,51 1276, # & 2021 4 3 AJE, A
SEFRIC R BUR IR 174.70 12T, 2020 4 1%
2021 7 1—3 H, AvalRIEIBURRIER, £
T RSB SRR 16.81 12.7C, U [RR AR HE
WA % 4 2, (R Dk P A P s

W R R I H R EE KRB
AT TT o o0 w3 T PRI B T H 32 B R K
oy AR AT BUR e . Pk H AT
BRI H A HE P — B TR PRk
TR A S K KA

ZIRER AT Z Ny, TH @I ES
REETTIE= RI 3R 0 H A4S DA K i [ T AT 2
BEL IO AE T H 5 % 4. T0H 3ENARAT
DEFOL IR, BT I R RIR E T AT
TG G AT B IO . W BUR A % 478 55 A
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VERA S KRS, ARG . AAEs
I H 32 B P — I TR . Pl — T
FEE—FR. PR, PR AR LR Ak,
HAEL) 146 M, ITH S8 312 1470 (P
% — BRI H AR A S R B A0 161,54 147G, &
Bt 156.87 1470), Bt FERE THASHM
SRHL TR, WAL EI N 21.00%. #HE
2020 FJE, A TP — AT H Rt
W%k 380.82 1470, B T IHIEEHAT &
TR A ), 346.90 12,70 J ik % — HAT H %
A4 33.92 12T

O R 2 A TH @A
I ERATE De R B 7 AT U H & ik, BUH 5%
T R BT H SR 5 A F%
TTBUR [RGB SO0 00 H 3EAT 20 R o 3R
TH PR AR PR BOBUR R A RS E I E A
REEKRIETH PO 3 TR R Puis g — 1
B T H S o BUR R I H B 1R A4 AT
434.43 127G, B & 2021 4F 3 AJE A =73 =
X 164.59 1270, FIEHEER S S, BRE TS
W BN AR AR BB Do

%5 AE 2021 4 3 A RS EEBFE R B FHRL (BA5: 1G0T, F. %)

BiiE] g BB E8E | M EBESR | BExE | WERS &)L EEB
KA KIiEDH 2008~2010 80.99 101.66 106.74 35.00 [ 2013-2019 0.00
I‘}%ﬁﬁ%:,ﬁﬁ-ﬁl\%?ﬁ}'ﬁjtg‘ﬁ 2011~2019 99.69 122.04 132.06 21.00 il 2014-2023 0.00
WL LR
E%inﬁ% - RIS K2 2012~2016 30.22 25.44 31.04 21.00 [h G 2014-2023 0.00
KRBT PRIE AL T (R 5 - . :
AL i) 2003~2020 150.46 150.46 164.59 21.00 | #HEiE% | 2016-2022 164.59

it - 361.36 399.60 434.43 -- -- -- 164.59
FA R IR 2 E] R

EXUR-3:d WO s B XS s D B %S,

FRYE (ST VI T X s it %% AR
WEY HET S (2004) 2174 5) Hh, K
AT T BT X TR T R kg AT
R, LHHARE, RETT R G
PR S A A i SO B R A, IRIE
(e w1 . LR VA1 0 A £ w2 O ) NI )
0.80% 7 f+) /3 ) L M Be FRAS B 2% . ¥R [E 52 AH %
BRME, Anlzl Sk EEFETE
B, RN B BLE A T B % . 2018 — 2020
A, ] R P S BV R THT R 40 S 145.50
INHL 48.01 AL 2.86 ALH, HHiELIHILAN
53928 0.06 14.7C+ 1.32 1270/ 1.49 1278, 2019
RN A R R B R L A R R
W T R AR ML 55 B A

Ed

TERDE 1k DL R & Tl 1 it 2 32
KTt IR, RLRE R R At Ak 55 Bt
W, WA R ZEAWET, A FITERR /T H

AR = R UL R B @A e K. Bl
12l 5% 32 B R R BT R R A PR A F
KA R s R = KA PR Aw] . REER
Gl B A BRA F L REH R TR A PR
AT IR B AR R EAIR AR 5 K1
AF T,
2018—2020 4F, ~w] B MR BN 7>
724 33.10 1476 27.93 {4 7CF1 36.18 127G, E
FIZAy 5 41.48%. 46.87%H1 27.81%, 2020
TR R B R BB 1 s o = N
7 B AR BRI BRI E. 2021 4 1—3 H,
ZARBSEIN 2.00 1270, BRI 42.58%.
#AE 2021 3 HIE, AFFEEA 12400
S LAEEDH, 11MEENH, FiAmHE &R
AR A1 338.68 J5°F K. 2021—2024 4F, A
F4r BRI 37.22 5P K. 28.83 JiF
Ky 11.72 735 KA 7.75 V5K, TR
BRIy 95.47 12T 75.36 127G+ 61.08 12
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SR 2772 1276, MRARER KA.
i 2% FE 5 B A BE T, ARSI
AR

3. RERAK

A8) R B Fe 2R B BFIARRK,
B AS IR H BT K.

MARBEGIRNE , AR I T U (2
R, R FLAE A T Lk SR A EE A RS Mk
RGN POE . B W K5
Fnbioita R B H g TAE . #i% 2021 4F 3
HIR, AR FEAE R H TS % 2650.35
{275, O 1621.04 1250, HETH JTH,
A FEILAR T H 3 B R s A TR
JFE G i T B — U0 TR L R v - R T
R TR K LR (A B Bt R
Wk, I RCEDH, ST 241.50
.76, FRETH 28 vab TR AT
B, R AHSG T TH A St R N S, PR
ITHRERT . BARE, AREEIHE L
H A TR, X0 B % 4 FH A0 Rk 55 74
LGN D

%6 BE 202143 AEAGEELEZETRE

PR 312.00 | 308.56 EEA
AR R B 8.39 0.40 SEIIDA
T T A 196.20 | 171.19 CEIfL
KEEKIE 80.99 101.66 SEIDA
;gﬁgi@mgmﬁam 11400 | 14828 | ©Ifi

I IE PR TR 34350 | 369.86 S A

R A R N R ST

e

o m ) sk TR 16.00 6.79 [SEla

F ORI SR LW o TR 3.19 0.19 EEINL
&1 2650.35 | 1621.04

TR e bk
I\ W55t

1. WS

ANFIRMET 2018—2020 SEA I 554045,
ARSI SRS B CRERIE A 00O XHZIR
THEAT 7=, IR R ARG IR B S
TS, AFIRMLY 2021 £ 1—-3 A%k E
KREAEH .

A IEVEE 7T, 2018 — 20204 ) 20214F 1
—3H, AFAIFEENF AR LN, AR
SHE T b SR. B E20214E3 H K, ARSI
TN T AF 3145

2 FFEE

Cfti: fe0) R, AT AR, T
T 45 pon | oawm | TREN yonskEreERIENE, RERE
Higk 7 B2k 26896 | 7234 | I B, AHRSEFHKEZRBEAETAEKX,
ik 11 54 256.02 | 89.27 [SEITa SHEAHBRERER, FEADMEEES.
ik 4 %jﬁra'em’z 189.11 | 10831 E@‘Mi‘ 2018—2020 4F A, /AT 7S AL S Fa
ik 4 5L ILEB 244.81 | 27.76 o 2I6r Al E IR 855042 4470, BLEAIRHEK
gﬁ;?%%ﬂﬁ%ﬂw 5075 | 5835 | HmavEli 2.84%. Hrh, WG 27.75%, JEishEE
7= 72.25%.
AT DA EBFFHMAREN B3 24 %)
; 2018 £ 2019 £ 2020 4E 2021 4E3 B
M £W itk S8 L EB L EB 5
RBIFE = 2166.22 28.49 2446.06 29.42 2372.74 27.75 2388.88 27.59
Temsie 376.59 4.95 409.71 4.93 220.36 2.58 205.96 2.38
ISUIES N 77.23 1.02 78.11 0.94 210.60 2.46 212.30 2.45
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HoAth REUSTER 289.24 3.80 254,57 3.06 207.38 2.43 217.08 2,51
it 1095.57 14.41 1352.87 16.27 1399.30 16.37 1416.77 16.36
HAh s Bt 281.19 3.70 297.26 3.58 303.16 3.55 303.64 351
ERBI = 5436.10 7151 5868.44 70.58 6177.68 72.25 6268.48 7241
AL R B 219.21 2.88 240.32 2.89 294.70 3.45 294.02 3.40
KB B2 115.26 152 141.00 1.70 199.53 2.33 202.51 2.34
5 Hh = 200.99 2.64 201.92 243 211.80 248 211.86 2.45
[ e B3 685.50 9.02 717.41 8.63 775.16 9.07 775.29 8.96
TERE TR 4066.95 53.50 4371.82 52.58 4459.93 52.16 4537.24 52.41
=t ] 7602.33 100.00 8314.51 100.00 8550.42 100.00 8657.35 100.00

i : bACP 2018 - 2020 R Ak B R @85 MR &Ae SR A, A AR R 646 TAM T

TR R ARIEN 8] TR AR 2021 £ —F A TRk K

(1) Hshrs

2018—2020 K, A w| Ll = ML 5)
BK, FEHEEK 4.66%. #ZE 2020 FJE,
NTFNRBNE = 2372.74 1476, B B N
3.00%. AR EEMBTMESE (f
9.29%) . MUK (5 8.88% ) Hoft MWk ( &5
8.74%). 17 1% (15 58.97%) A H ARSI %~ (5
12.78%) .

BUAE 2020 P, AW TRME4 220.36 14
TG, B AR TR 46.22%. H 2R %4 6.05
{276, FERAMRIESAFR. & A7 i A8
AARIESSE, SZREHIN 2.75%.

2018—2020 K, 7 F) RS e L 4
K, EHE K 65.13%. #E 2020 FK,
2\ RSO K A E 2 210.60 1270, 8 HAE
JERIE N 132.49 1270, FEERMYCRE =T 2E1
ERZEIEERRAF MM 5% CRE)
TEAZIHIE E A PR A 7 R LRI AT 8. M
LR ER, MUK & KRG T
181.80 1275, 5k 85.36%, HEHEFK . &
B A ) I SO R R K AT T BN IEURT A G B
7, ISR R BSOS BN, A 2020 4,
AT FEHEIRK % 2.32 /47T

28 A E20204F &3] R KEAT B L A (B3

E@%i%g@; ;ﬂ 60.97| 1-24F 28.63 m@a:;;zﬁ%t
951 344 4.46
ﬂﬁmﬁzg&fﬁ 8.48| 454 3.98  EUMRIW
8.03| 54ELLE 3.77
N 26.01 - 1221
RETTKS R 10.12| 14EBAMY A4.75| 57K LR R 55 2
274 14ELIA 1.29
ﬂiﬁiﬁfngAEﬂ 280 124 131 el
208 234 0.95
0.13| 34ELLE 0.06
N 7.69 - 361
&it 181.80 - 85.36

FA kR 8] FIHRE

2018—2020 AR, A F) HAh MRS T
%, EWEE T 15.33%. #E 2020 FJK,
A HA RS GR 207.38 12T, BEAFR T
18.54%., S FEJTI, 2 w] HoAl S WG AT T 44
A1t 114.85 1470, o5 oAl S BOGRIH AR R AR
55.31%, HEHE—M. KK, HER
TGREBALI A BUR AR FRAL, ISR AN,
B2 2020 FIRILTHEIAKHER 0.28 1278, it
PRGN 0.14%., #5 % 2020 FFJE, A 7 MK
I RO R+ FHA R SGRD &t 417.98 12
TG, BUECK, X AFEERM—E .

A9 ARZE20204F & E) Hp o F AT B L AL (B

1270, %)
1 AU %)
LVZa &5 We#d b BT .
e L =AY G AR A o = /A Y 3 Hf.
)\ﬁ; sﬁzﬁf}\uﬂx@ 7700 124 26.16| B8 ;mm LB £2l A ] PR
= - R 0.08 234 004 | faK
www.lhratings.com 21
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0.0018 4-5 4
30.48 54ELL L 14.68
ANt 30.57 - 14.72
471 L4ELLA 227
5.17 1-2 4 2.49
1.63 2-34F 0.79 (S
KT W ) L H
2.90 34 4 1.40 =8
3.38 4.5 4 1.63
8.49 54ELL L 4.09
Nt 26.28 - 12.65
ﬂ%ﬁg‘rﬁ%ﬂmﬂ 2218 540l E 10.68 (CEN
0.1 1-2 4 0.05
TR, | 2% ki il i
= 3.05 344 147 %
12.71 5 4ELL L 6.12
it 18.82 - 9.06
FiEtamxage | 268 ks | L | MR
MEN S 14.39 54U E 6.93 %
it 17.02 - 8.20
Ait 114.85 - 55.31

TR A e IR

2018—2020 FR, AFfFIREFEIEK, F
VIR AHK 13.01%. #HZE 2020 K, AdAfF
1% 1399.30 127G, & BRI 3.43%. H,
FER A 5 93.35%, =Bk - B FR A )+
Hifig %, A LHUE RSB M E R, BRIy
KBS o #E 2020 4ES, A FITHERF BREAT
% 0.02 127

2018—2020 4FAR, A F H AR 7= Fr 4k
WK, EHEEK 3.83%, TE LML
FHI . BE 2020 IR, A F HAGREh v
303.16 1476, B FAFRIEK 1.98%, FERM
R K (A DURL AT B 8. & UM
K LA SR T W BUR) I Bk K, 1%k
T3 B TR KA

(2) HERBh %™

2018—2020 K, 2wl AEFLBN T = MUAR KR
MK, EHE AHK 6.60%. i E 2020 FK,
AFEIARR B R 6177.68 1470, B AR K
5.27%, FEMAIHEHESRTI. KEIA
et B py e T R AR 2 AR

Ji o
2018—2020 K, 2 w] A4k A 4 Fl Bt
FR K, EWEAHEEK 15.95%. #%E 2020
R, A ATk S T 294.70 12476, B
AR K 22.62%, T2 B AR R B bRk
FHEARAF P H B INATE. MRCE, W
HE A Tt B i T A T
B, A FE R B Pk B R A PR A F
82.50 1270 I EIE R A A PR A ] 64.88
{20 BRI RIE L A TR /A 7] 45.82 12.7C.
B IR ST AR 33.10 1270, IR
BB IR ST AT 32.25 42 70F0 5 I ik 1%
HIR T A 22.03 127C-
2018—2020 R, A FHKHHBAR T Hr 4L
WK, FEHEAHK 31.57%. HZE 2020 FJE,
A F KSR Y 199.53 12,70, & FAREH K
4151%, FEFRMNEGEMIERRYO (R
) AR T AFLEEN 19.75 {247 Kot Bk
AN REESWIHR T RKARAFT . RiE=
SHRMIERIZEARAR . MRS L (R
B PUEASEIEEARAF MR E CRED
TEAZ I T R JEAT PR F] 43 BB I 11.02 1276
9.43 170+ 7.46 1701 4.80 12703
2018—2020 K, 2wl $ BT b5 = e 4k
WK, FEHEEHK 2.66%. #E 2020 FJE,
N E PR R P 211.80 1478, B EARR IS K
4.89%, NI HIETT A R
X 5 7246 o R A )
2018—2020 4FK, 7w [l 7 R Ak
K, EHEEHK 6.34%, FEHBENE.
55 R KA Mk BT LA 155 S o
BE 2020 P, AH][EE B 775.16 147G,
B EAEJRIMK 8.05%, 5L AR B 1 N
41.32 fe. ot e M b5 R KA SiHg in 15.27 12,
JUHTEL. & 2020 K, A RiFHRTIH
129.65 1.7t
2018—2020 K, AwTERE LIERFEY
K, FEHE S 472%, HE 2020 K, A
H /R TFE 4459.93 {470, % FAEREEK
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2.01%, FERHP. S A ED HE D
NG

B2 2021 4F 3 HE, AFEH L
8657.35 1470, X BRI K 1.25%. Hr, i
PG 27.59%, AERBIHE Y 72.41%. %
B H B FFERABEA K

BE 2020 FEJE, A A AL THEHUIRES 152 IR
P B R R R S R R 4.
AR 5 5, WA A st 283.18 {7t (3
1 6.05 {ZICAZIRIE i a). RN, A
RIS R S ARATIR 3R, R B R AR I8
PR ER S H RAKYAAL S V57K b FINAL
PR 2 B T ST SR A B I BT W s S AT
AR, BT R G 802.81 1470, A

TSR TE RS B A B A T
TG, HUSEF RN 292.33 /47T,

3. FARLM

(D Fra#ERGER

FFR, NARBMBEFEEK, REMK
flcd:

2018—2020 K, AR E A FrE
K, FHESWK 6.19%. #HE 2020 FE, 2
FTE #F M A 2919.57 1270 (/D HUR ARG
298.54 1270), B AFRIGK 5.79%, FERH
BARNRRE 0. 4R 2020 €, AF A H
B2 B R SR AR AR AR A, B AR
E PEELT .

(10 NG I B ERBEMBREL (5 120, %)

! 2018 £ 2019 £ 2020 ££ 202143 A
HH &/ gk &/ HE &/ iil=4 &/ )=
Szl A 702.03 27.11 705.87 25,58 705.87 24.18 725.87 24.66
Fofb A8 T H 4556 1.76 55.56 2.01 45.56 1.56 4556 1.55
BART 1433.67 55.37 1563.93 56.67 1703.75 58.36 1706.01 57.97
A ECFIE 120.67 4.66 128.58 4,66 135.83 4.65 133.05 452
D HUB AR B 262.56 10.14 278.93 10.11 298.54 10.23 302.45 10.28
R E 2589.20 100.00 2759.95 100.00 2919.57 100.00 2942.98 100.00

FA R IR ARIELNE) F R A 2021 F—F A SHRA R

2018—2020 R, A w] ST AR LY
K, EHESHK 0.27%. HE 2019 FE, A
A SR AN 705.87 {470, B EAER K
0.55%, FEARLL 3.85 LT HEAAFIFE IR
BEAFTEL. 2020 4, A wE] SR ATEAR L.

2018—2020 R, A wEBEANRRFLHY
K, FHEESEK 0.01%. #E 2019 K, A
A AR AT 1563.93 1470, B EAFRIE K
9.09%, =R KT I B2k @ &
T 4 34.54 1476 BB L IITE4: 23.53 1470
BRER A LI 4 13.55 1470, HERHL 9 5
LR ARG 12.95 1270 gk 6 SERIH R AL
16.80 {ZTCHTEL. #E 2020 4EJE, AREAL
1 1703.75 1276, B FREK 8.94%, £
RRETEU R PRAT ks . Hhk, SuE @i

LI 4 113.69 12470 WHEE TR 5. 6 28
23.50 f¢.70 EEREWBERA 19.60 12 TTHTEL.

2018—2020 4K, 7] HAbAL & T 243 3
N 45.56 147G 55.56 12 7uHl 45.56 147G, A
2020 fFJK, AR HARA A T H N 45.56 147G,
B AR R BE 18.00%, 4 Ak 4.

2018—2020 4K, A "R S BLRE RS
K, [EHESHK 6.10%, #ZE 2020 4FE, A
F AR ECRNE )y 135.83 1270, B EAFEER K
5.64%, F TR U FRNE L R S EAE f
o

#ME 2021 F 3 AR, AFFTAHEN G
2942.98 f¢.70, L EAEHEK 0.80%. FHidr, st
WA 725.87 {276, B _EAE G n 20.00 27T,
FERRENEERFEANGR T %4 20.00 1470
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FrE, %A 1706.01 1276, B EFEEK
0.13%, M ECE , Hh $REE A 1461.56 127G,
I N 219.24 1275, HAbBE AN 15.22 12
g6, VHAHEME 8.91 140, MAHEMY 1.08 17T,
Horre R N R T IHBURA 5 A 4,
ANV Je T 7= 5 I N A T RIEEAL
BN = /N N L5 A VY& 80 K dr /N
GNP TEA; HALEA A BE AR FA
)TN RGN S AZ 38 3 v A B B S
o

(2) ffii

BER, NEAMERBBEK, w54
ARG A T, FeATRAFE, 28 K5
ik &, 2021 FHERKQEFIETES.

2018—2020 4FR, 7 E]H it AR Hr 2L 3
K, FHE AWK 5.98%. #HE 2020 FE, 2
"] SR A 5630.85 14T, LR K
1.37%. HH, Wshfifil 28.94%, JERs)H7
it i 71.06%.

AUl AE BRI (B 120, %)

. 2018 4 2019 4 2020 4F 2021 %3 H
A S s Et] (514 & it & ditk

WEh s 1130.95 22.56 1474.76 26.55 1629.62 28.94 1617.51 2831

oAt R4 3R 83.57 1.67 138.74 2.50 97.78 1.74 160.76 2.81
— A B AR B 5 £ 619.82 12.36 718.39 12.93 977.26 17.36 788.79 13.80
Fo AR B f 148.98 2.97 222.20 4.00 239.01 424 369.00 6.46
AEFEh 515 3882.18 77.44 4079.80 73.45 4001.23 71.06 4096.86 71.69

K 2 2062.13 4113 2012.80 36.24 2120.77 37.66 2229.06 39.01
R i 1237.03 24.68 1475.99 26.57 1272.93 22.61 1172.90 20.53
K RIA 3R 144.39 2.88 125.77 2.26 179.72 3.19 653.94 11.44
L IRATER 400.90 8.00 424.64 7.64 387.39 6.88 0.00 0.00
SR AR 5013.13 100.00 5554.56 100.00 5630.85 100.00 5714.37 100.00

i : E&F 2018 - 2020 4 K H Al R AT R @A R AR AN AR R AT F1) B

FAPRR: ARIE 8] FiHRE A 2021 F—F A AR A

2018—2020 A, Al iish it K,
EHE K 20.04%. HE 2020 K, A
mah it 1629.62 1470, B EAFIRIEK 10.50%,
FERZ—FE NI AR fut . KIS R
KHAN AT IGINFTE . A RN 6 £ 2 —
TN B EAER B R 59.97%) FIH AR
s (1 14.67%) IR

2018—2020 7K, 2] HoAth B AT B 3
K, EHEAHK 8.17%. #ZE 2020 K, A
A H AR AT 97.78 {26, B EFEKR N
29.52%, BRSBTS E AR
HIAER S BRI .

2018—2020 FR, A w—4F W 2R
GG, FHEAHK 2557%. HE
2020 K, A E AN B AR R 3h 6

2021 4F 3 AR KHA FAT R LA E SR R AT AR

977.26 {276, B EAFRIEK 36.03%, HA—4F
P B A R AT 55 601.43 1270 —4E A BN
KA R 276.77 1270 — 5 N BRI AN A
3K 98.49 12,70 —4F P 2 AR K 3 6157 0.56
2.5,
2018—2020 K, 2w H At SN Ffr e E:
K, FEHEAIK 26.66%. #ZE 2020 fEJE,
N F AR B 776 239.01 1278, B R K
7.57%, HA A2 IR AR TE 595 239.00 127G
2018—2020 K, Aw|AEsh Gk sh g
K, EHEAHK 1.52%. #ZE 2020 FE, A
A AR Bl 4001.23 12T, B EAER N
1.93%. 2w AER s G B EK A ER b
53.00%). RifffiiF: (& 31.81%). KHARN AT
(i 4.49%) FILINATER (i 9.68%) 4%
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2018—2020 A, A A K HAME G,
EWEAWK 1.41%. #E 2020 FK, AFK
WfEEK 2120.77 1278, B EFEIEK 5.36%, H
Hp T PR 5 K 961.49 12, 7T AR {5 3K 583.98 12 7T «
15 F {57k 545.65 1270 4 {E3K 29.66 12T

2018—2020 A, 2~ | DA iR A K,
EBE AWK 1.44%. HE 2020 FE, AFMN
{577 1272.93 1070, B AR 13.76%.

2018—2020 4R, 2 Al I REAT 3k i Bl 1
K, FHE AWK 11.57%, &5 g% ok
A FEFE LSRR . AR EE 2020 SEJE, 27 K
NATEK 179.72 4270, B ARG K 42.90%, F
U NS ke b 1)

2018—2020 R, AR L WA ZRIES) T
B, FHEE T 1.70%. #ZE 2020 FFJE, 2
"L N AT 387.39 12T, W EAER TR
8.77%, 4 AWML kK.

ARSI, WM, HAh RS
A AR AT R B 55 % B AEN, 2018
—2020 4, ARG FRESIEK, FHEA
HK 6.28%. HZE 2020 4EJE, A AEEHES
4873.70 1270, B EAFIRIGK 3.95%. MfiidstE
bR, 2018—2020 4, A HE - MRS T
[, 43514 65.94%. 66.81%F1 65.85%; 4:#f
i AN R P IEK, 25108 62.50%.
62.95%7F1 62.54%; K HIfi %% T AL LR FFEE T
R, 43915 57.05%. 56.68%7#1 55.01%.

I 2021 4 3 A, A w4 fid s 4 5714.37
fe78, B EEREK 1.48%. H, Jshff
i 28.31%, JEUANAL L 71.69%. #E 2021
3 HIR, Awlafss iy 4855.15 147G,
5 FAEJR R BE 0.38%, HAR 16 %5 15 26.20%,
K55 15 73.80%, i g% 450 LAK I 55 A
F . A BESEATH L H T, 2021 4 2022
ML 2023 4, 2024 4 K LUJE A\ 3l R AL
H B 9A 1527.95 12,70 1161.23 12,75
773.04 1Z.76F1 1358.00 1276, 2021 S/ w] THllf
BRIEREEA R ST, BTt kE, R
2021 % 3 HE, AR AMGE, 265

A A L R K I i 55 BE AR b B E 4 il
66.01%. 62.26%41 54.91%, # K/ RATHIW
7K SR B 16 I MTNO02” Al 17 b
& MTNOOL” 3t 46.00 12760 K1/ & ()]
SRR AR 10.00 2T B RELEN, AR5
ettt —0 bIE, ARMRS AR,

4. BAE

A, N8 BARF) AL R IFAAT
A&, FiE B BT AN R TR BRI
X, ZARBAGES K.

AT B BT B IR T SRRt A A
Wi, HRTE I H AR E . WL E M
H. 2008 2, AwFFuERHHmIELE D H
KECBUR [FE T s R . kB R A )
g HRE, HiEEBNRLG. £k
B A FEAth Bk 26 B I Bk SR U A, R R E
Bt BTt W HE B i — P
Ho NEIEEWSH, mE A A KA
W55 R 7 EEE A E PR

2018—2020 4, A wEIENIANEBIEK,
W E AWK 0.67%. 2020 4, A= SZHE
N 156.54 127G, [FILLRRE 1.47%, FERZ
PG, EE AR PR E RN T %
FrEl; B EA 127.17 1250, RIS K 6.68%;
Z U, BRI 2R N 13.73%, [F] L T FF 5.66
MNER =0

o HATE] 9% A o5 B RN B e B R
2020 4, A AT 2K 39.22%, B EAEAR
AR AFBEEHFEHEREH O
18.91%) A 453 (5 75.04%) F. A F]
I TR) 2 FH G A2 W 55 9 F 6 28 =) R i AR il
Ko

AL RS 7 TH, 2018—2020 4, /A
BT 4 A 15.93 1276 13.96 12 J0H1 4.40
1276, FRFEA F A B AR B A AT (it
SR AN, FEESREA N RERE R
HABARAF . REREIRSEARA RSN
R HARU ai s A 12.31 27T, 17.71
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.76, 27.36 1270, RBUFHN; BN 5
WA 25.63 1276 27.11 {276 3254 1276, E
BRBUAN: EEANSCH 45 0.64 127G
1.19 {27t 0.96 12.76; AF A RAMER S
43918 0.67 1278 0.27 1270H1 0.28 1278, &%
BEVE D A A EAE S . R, AR
TN 25.54 {276 24.79 {27 22.11
{275, P BUR Bl S 5 5 U s MO
Ko

BOR4EbR T, 2018—2020 4F, AFEHE
AU ER R RS T, 2308 1.00%. 0.91%7F1
0.90%; 4§+ 5% P IS il ZERFLE R %, 40518 0.77%.
0.72%7F1 0.66%. SZ4TMbVEFREm, 2 7B A
FlReS1—Mo

2021 F 1—3 H, »a]seiEhliioN 33.64
.75, #124T 2020 411 21.49%; HAhlk 75 2.36
2.7, AFNBUR AN, ENAMEN 4.55 12T,
FEBHEETRMBURANI R A FFE
KA 0.65 12705 ENMLFNEZ N 19.67%.

5. RS

EHR, NEBREEDNLERE RIS
X, N ZERARREHFLARIRETER, %
2 R REAAEKRZ R, WHRKRTE 5t
HEBRRANN LB EREOEIERR, 2
B EFKEHBRK.

W& ETEERE, 2018—2020 4, AHL
BTSN BN 275.42 1476 312.81 14
JGH 205.46 170, AT, FHEETE
13.63%, FENHER . FEEES S USRI
& SRR JRIRE AR BN SR R [
W, AR EE TGN ILE 5 5 244.87 1470
174.44 2. JCHN 162.65 1270, FF8: R, HFiE
4 T BE 18.50%, T BN SERE S B2 974K
T4 SO CH . kR EE. 2018—
2020 ., AR AENENI 09 30.55
f¢.6 138.37 12700 42.81 1270, WHhHEK,
W E AWK 18.38%. 2018 —2020 4F, AL
SN EE 251 103.66%. 127.45%411 87.27%,

WA TR, YN & — .

M EIESHKE, 2018—2020 4, AwlH
P MERAN NG K, FHEEHK
0.89%; 2020 4, 2 Al B S IS 111.18
1255, IR 16.32%, 3 Rk Hifh 5%
TGS KB Gk (322 i 3 5 Hh Bk 55
T H @ WA R e i, A
ARSI e 344.87 {¢t, [FRIELTBE
7.12%, 3 Rk 1 DA R A A% 9 000 H 4% 5%
AR/ T3 . 2018 —2020 4, A R IEE)
&R S N A, 4 il -126.15 44T .
-238.45 {¢. 76 A1-233.69 127t = L Z I 4 [l 5 7%
P2 TG B AN H A A A 55 7 SCAS R IR 4 A
WK AFRSERIAGER E 0 H % H
K, XTI 4 R AR BT B AR K

BHAGH T, mTARIEHBRANGE &
KK, ZE VI E I TR A A R
ok, PRI 2 ) 2 EEE i ORI Bk e AR
FEERAT (E AR IR B K e . 2018—2020 4F,
AT BEFENINEMANFFEEIE K, FYE A
£ 24.31%; 2020 AW FRENINETRA
2104.86 127t, [FIHLHEK 39.85%, SRIFALFEAE
G IL4: 1442.97 1070 RATH5757 3K 543.24
{CTER USRI 101.92 1270 FHE R IEEhIL
&t 2103.18 1270, FEENLLEFISmETA
& MAIE. 2018—2020 4, AFIERIESHPLE
ARFSE TR, 3ok 177.99 1276 128.90 12
JCA 1.68 12T

2021:1—3H, ARG EEIEREF
5561470, FENEEMN S M. Fk
AU S, AL N123.98%; A FIENR
FET AR T H AR TR A, TR
TEREET R T R AW IR =,
PRI 2RI H B . B EER, S5
FLRE RIS B I I B 1 AR SR DR HR
A, MBLN62.471070; o> F] R ISCHE BRI 2 B
& EERWRI I BRI, RN 94RO
M8 S R BLa i i, DA TR 3 KA 2]
WG AR B RIEAT, A ald@ R kAT 557
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R . 2\ & BE 3™ A B e
B{FHUN41.4014 7T

6. 121r4E

R, AE] @R K AR K R
BFy; % RE| NG HgAeREakf RiEEWY,
H R BUT RAARE T X4, 28 BRI2 5%
B MR,

ME B fi e /148458, 2018—2020 4,
AT RFFLE TR, 5508 191.54%.
165.86%711 145.60%; 2N L ZRFFEE T, 739l
N 94.67%. 74.13%FH1 59.73%. A wEEIH S
X s i R PRBE AR BEH 55 . 2018 —2020 4F,
AT GE AR T L E AR 2.70%
9.38%#11 2.63%. # % 2021 4 3 AJK, AFI
SRS RS 0.16 . BIAE, ARHIGRK
KI5 B EE 5 T

MK BE 138 bR A, 2018—2020 4,
AF] EBITDA B3 N, 405104 93.84 147t
95.00 12701 91.29 12 7G; EBITDA F| 2 A5HCH
SR, RN 1.92 5. 1.99 fi5F1 1.80 fi5; 4=
355 IEBITDA &K, 4370 45.98 fi.
49.35 {5 H11 53.39 5. HEAMRF, AFIHIGE KM
KL T

A 2020 fEJE, ~ ) EEREGHREHE
N 4909.63 1275, AT %R Ay 2440.88 17T,
KRAL AL Ny 2468.75 1270, BLAk, AFHAE
—% A B+H & BT TAR, R E R T
IRIEWIE

A O, #E 2021 4F 3 HJE, A
PN R BN 212.16 1270, AR RN
7.21%.

FERNA RSB E SRR, A
HEARPETRE T IR o

7. ENE) WA

DRI LS HT AT AT, B
g b 4 &), EE2RPEHGE. FERF,
T8 BT H R 2K

B 20204 K, BEA R B 5414528.9614
JC, B EFERMK3.00%. Hd, Fshérs
1703.981Z 75 (15 H637.62%), AE3i5h ¥ 772824.98
{270 (A 1662.38%) . MAARRE, Wish%ir= 4 %
FH B T 9% 4« oAt SZUSCRRF AR 3 B 7 A il
BB T B K AR T [ B R
R TREMM. BEaF B~ HE6H 020
52.97%.

B 202047 K, BE W] £ S 412601.3142
TG, W R K 3.29%. Hd, Wish fufn
1135.601Z. 75 ( 5 Et43.66%), 315 7115:1465.71
.76 (5 1056.34%) . WIIRE, Wish o fit %
A RAT R — 4 9 B A R AR 30 B ot FH
ARt sl S i i, ARIEN BT 32 B A RS K
LAYt 5 R HH RLAS KA . # 2220204F )i,
BEA TR P2 0 3 N57.44%, 4 aBfii 55 WAL
L %48.03%, fiss il —. REAF MM S
I 121146.20%.

B E 2020 )%, BEAF A EME AN
1927.6512.70, B EAFRIHEK2.61%, FEHL
R AR AR AT R . BEA R BT & B
6 H1421766.03%.

20204F, BEAEENIKN ~27.591276, F
THBAUNL3.TMLTC. BEAFENIIN 5 &1
1 1117.63%; BE2 =5 FE A S A F D21
62.17%.

P& T, 20204F, AW ERAFSE
S &I AUN-345.6112 70, HEIEEHBLER
1401-6.6814. 7T, 7% BTG B L 4 14 491283.8114

TGo
v FEARBRRFETREN R

AHRN8) A F 0 Z AT 3) A A S HUAR
Fask Mp%oh s, N8 BEEHRAERNES A
RN A RATER LR RRE G A RE, 2
A RREFHAMAEANKRK. FRE|AIHLEK
A SN, RS 5B Rz
L RFEARAK.
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1 R A8 Atk 505 %h

R A I IRAT &40 E RN 15.00 12
TG, A3 HIAE G TR 2 2020 4F A B K 55 A
S5 0.42% A1 0.31%, S/ LA 1 55 30
BRI 25 K (P RE A /)N

L 2020 4RI 55 Hdh o kit AHA A w5
FRATIG, {EHAEEAZREL T, AFH
BEE R A S A L R RN 5%
BAAL Rt 65.85%. 62.54%71 55.01%
JHE 65.91%. 62.61%F1 55.12%, A 4ifi
KPEFT B, S ARA/NRINE. % ER
AHAN GG SR SRR T s A T2 A
AR AL, A E SRS AR T R
HAE

2. AHnE) AR TRE ) AT

AAWIA A BT RAT &0 15.00 17T,
AR, A~ F GBI R RN S A A F
iR AT S IR ORFRRE AR 98, 2B
S EBITDA X A 23 ] 45 55 (1 fr i
HE 1858 o

K12 A E AR R A RA (ffi: A2, 43

i BN, AT 2022—2023 FHhlkE K
(R AT 77

A 13 DN EFHAATEAEL i 42

fah7 | 201848 | 209 | 2020 4%
EABAFFHT 2022 45044 15.00 1258
GETR B TN BB 4 0.61 0.69 0.46
CEE B4 B AR B 0.07 0.31 0.09
EBITDA fF£5 4 0.21 0.21 0.20
EABAFFSHT 2023 4504 15.00 1278
GETR B TN BB 4 0.75 0.85 0.56
BN I G I AT R i 5 0.08 0.38 0.12
EBITDA fF£5 4 0.26 0.26 0.25
EABAFBRSHT 2024 48 504F 15.00 1258
oA TN e (R 2.10 2.38 1.56
BN I G I AT R i 5 0.23 1.05 0.33
EBITDA fF£5 4 0.71 0.72 0.69

Ei=17) 2018 £E | 2019 £ | 2020 ££
ZEWEMERNE 275.42 | 312.81 | 205.46
LEEDAESRARREFEL 18.36 | 2085 | 1370
BB IR 3055 | 138.37 | 4281
LERIIEMEFTREEH 2.04 9.22 2.85
EBITDA 9384 | 9500 | 91.29
EBITDA R fE% 6.26 6.33 6.09

E: RIS A E AT 15.00 1L E, TR
FA kR ARAEAE) TR A

LA E 7, HAMARGE T
2021 FRAT, FHIEB|EEATREE, BT
2022—2024 F3AT ifF. 2022—2024 4, AT
YAEAF S IR A IR 2R AR 4 0 il A 436.502
{2,576+ 351.353Z. 70 116.40M2.75G, AT/ 7]

2 (%419 AL 097419 AL 11719 4% 13719 4% 15719 24%
17719 4% 19720 4K 15720 4% 1774219 4% 257F 2022 4
A

3 fB3%20 FZHE 03720 077418 74% 02720 &% 11720 #4%
137417 4% 03717 4% 057420 &% 19”7F 2023 LE474%

FARIR: ARIENE) TR

% RE B N ISR AT SN SRR, R
B BTN AA I A ] 177 A B B 1 XU
i

+. it

On ) e KA T BURF AL [ AT A 24 W
AR BUR FEAT T At B i 3 o e i S s E
HAFIRE, eSS RI R BUNE R & BUK
ANGEIRZ WK T34 o IR w87 A
PRI, A F B MOK SRR E R S
RUf. FIN, AFBEEMEET K 555
R, PR A AU T H B BTRAR K, AR
e AR R R B8 I 0o AE 25 R B A 58 1 A1 T
SCHE, ATBREEGRE IR RIS AF B
{5 FH AR AR ARG -

A E IR IR AT R O 7] A 157 55 HUASE
MGERIFEI /N, AR 2E FES IR R A
WA F R RAT W BRI PR PR RE 7R 58

FEF0F 2 F) EAAIE RO AR A 24
m IR RE T SR VR, G BHE AN,
D) EAREE BB RAR, AN 7] 57 ik

il

4 RIX 19 EA 107F219 EAK 127F 2024 474
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REJuteom, 120 KU ARAR .
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N8 AR R SR

Mt 1-1 &= 2021 £ 3 BIR/A B BRI K 4H

Kt i [

Fot e Tl ARl R R A R B A A R A )

A5

E: N ANEREEANEEERN, EFRHNEFSLEBRSF SN
FoAR IR 2N E) R4
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MitF1-2 B 2021 F 3 ARAREBT AR

TAF LR

Mk 25 RR

EMES GO

£l
EL1(%0)

UL
A (%0)

R T AT
1 | RIEBBAIRA
Gl

—TFR
#l

LE A BT 0 iy 2R A i . 3R
TRIGUE s st I 0 H $et J
B, W@ RH &, T
T MR N ER A
TR TR HE I A #BL.
L RS RS (U
bV A E R AL E L TUE
(R E 0B

2060000000.00

100.00

100.00

FH TR
/A

i

—HTA

= EER R A & N
Ml ST RO L 2 B
it e E B AT $ B . 2
L YNLE R B b R
RS, (LB
W RATL VP AT R VR RIESE, {E
ARMnaE, BXALMEE
FUE MHERUE S o (IKIEZ
LAHERI I , 22 AHICHR T 1L
JR TR T R E S B

1820000000.00

100.00

100.00

RS IE B
3 | MECERBITE
AR A

. BFR. BEMEE. g0
IR Al fs LRSS T
WA 15 B8 5 A W AR R
FrraE i H T R 54 .

4313000000.00

100.00

100.00

REETTHIEHBE
RFEATBR 22 7]

B Bt S TIT A FBC B
R S AN < N P = i ub L SN
LRETIR: IR R, REM
B vpliE e

/-

2000000000.00

80.00

80.00

YT

P

N TREERIT R Bl AER
BURRVFAE B ST R I~
TREREWRITH - i 2 I H 5
B EEEEEIHE
Tk MBI ESE: B
BN 28 b A AR (3
(SR E 2 Al 22 g
1EE TR R R AR BRAh CIE
FAT L IR TE E FEE AT
T A E I LAVF ATIE B BTIE
AR i

2769518210.00

100.00

100.00
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REWHREER | —HTA
BHEAIRA A G

LB A % gt 3 i A it K
HlcE A RBEIUH i 2
L HFAIX I AT R TH < T
WIRFEMBHRMALEINE  RE
HURITR H AT 08 . Skl
JisE; AR R TR, &
S UNE/N NI S 9V IRTEE =03 47N
i, Bk, HE, B &8
DB T H R BB SR s S
Huy A FESH RE R L
EEL g s SHE
;s (BRI A E xR
A7 L8 R U E (K% E 702D

100000000.00

100.00

100.00

REWREBE | —HTA
AR Gl

FIFH B % S s A
Pt Vit A 434 A5 P PR 1 T
H T80 MBS &
GHE BE MRS LRIy
R BHGEIF R R A
i TREAREETHEAME. (U
VSR E R E T WHE
FRE S D

4019072957.24

100.00

100.00

REPUESRESE | —HT A
HAT PR 22 7] Gl

(¢
&

>

»
0

HAUNE BT UE A R
WH BB R, 8. 4B
FRE S BHETT AR ST SR Bt
Bevts AUHIES SBEE; Bk
HALEIRSS . BRER ORIk (&
Brdmbrsh) - TREARG ST,
TREMRESER, HAREH SR
% m b BRI,
MhzrE . ST WK ST
EHMBE > S5 2R 2
BUIRSSs T kA s it SRR
(HIERZHAERIIUH , AR
PR TIHLHE 5 75 AT T R B R B

40761350000.00

86.34

86.34

RECMMITR | —HTA
AR T ]

TV SR BT RE
B NSRRI E S Ry P2
EIPR. MmEHE. AHHE
HAH L Pl B DL BURF AL
FRFZETUH CRBUFHRAUIH
@) o (ULEgEEEY AT
M VF AT B SEVE RTEF, 7R 20U
RpzE, ExEEmeEie

500000000.00

100.00

100.00
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(K45 R 732D

10

RG] 2 R 4%
BRI KA R

A7

TN

XA R B B, LA I
BT #5 @ KIERIETT
RGEESEME, LHBEITR,
BRI R T i
PR TREEEMRS: K=k
Vs RAEYIRE: DG, R
FOFAR: A itk %
B TER e it
Ky EMRGAL, TTECIRE: TEST
HIE: 2BURS: Yl ERE, K
WEARE MRS (RIEAE AL
IRHE , GAHICHER T 14 5 J7 )
HRAETE)

2000000000.00

50.00

50.00

11

FASROIRR | T
wHmad | A

ARG5S S mE
AN SEAL GE I 7 s AL T 1
BAE AL IR R4t MR o %
W FE S EE SR
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China Lianhe Credit Rating Co.,Ltd.

a5 R PR RARE

it 2 EEZWSZSBIBEIEIF (oxvm

BH | 20184 | 20194 | 20204 | 20214E3 A
W 25 B b
MG (2o 376.85 420.71 225.39 209.36
TEEE A (2 7602.33 8314.51 8550.42 8657.35
R S ) 2589.20 2759.95 2919.57 2942.98
% (2o 875.86 1077.40 1303.49 1271.87
KI5 (oo 3439.26 3611.11 3570.21 3583.28
2% (4o 4315.11 4688.52 4873.70 4855.15
BN (2J8) 154.47 158.88 156.54 33.64
FE LA ({278 25.54 24.79 22.11 0.65
EBITDA (1Z78) 93.84 95.00 91.29 -
ZEMEFIN G (D) 30.55 138.37 42.81 5.56
W %1845
B TRUR e B (O 1.07 2.04 1.07 -
103 R L (0O 0.10 0.10 0.09 -
ST R A (U0 0.02 0.02 0.02 -
MWL (%) 103.66 127.45 87.27 123.98
B ANEZE (%) 23.55 19.39 13.73 19.67
MEARERE (%) 1.00 0.91 0.90 -
HE Il aEm R (%) 0.77 0.72 0.66 -
KI5 AL (%) 57.05 56.68 55.01 54.91
EER S AL (%) 62.50 62.95 62.54 62.26
TR (%) 65.94 66.81 65.85 66.01
MR (%) 191.54 165.86 145.60 147.69
HHE (%) 94.67 74.13 59.73 60.10
LB MRt (%) 2.70 9.38 2.63 -
MEFIBS L (D 0.43 0.39 0.17 0.16
EBITDA Fl S f5% (ff5) 1.92 1.99 1.80 -
43R IEBITDA (f5) 45.98 49.35 53.39 -

E: 8] 2021 1-3 AMSHIERE T AREF ) E A S AT KA ALIRS) FAT T T SIS MNBIT S 8 KM ATRF

B LM INKIA S
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China Lianhe Credit Rating Co.,Ltd.

a5 R PR RARE

Mtk 3 FEWMSHIBRIGER (aa ksp/gna)

15 | 20184 | 20194 | 20204F | 20214E3 H
%584
MG (2o 110.22 152.99 84.52 50.79
TErE A (o) 4116.18 4397.14 4528.96 4524.91
Fr# MG (fLot) 1814.21 1878.71 1927.65 1948.66
% (2o 330.64 289.48 546.11 450.66
K% (2o 1238.42 1410.52 1235.63 1173.66
2% (e 1569.06 1700.00 1781.74 1624.32
BN (2J8) 27.50 27.50 27.59 6.88
FE LA ({278 10.59 12.89 13.74 2.26
EBITDA (fZJ8) / / / -
LB AR (o) -221.72 -255.42 -345.61 -36.93
izt
B TRUR e B (O 2.04 - -- -
TE07 R A (O -- - - -
ST R A (O 0.01 0.01 0.01 -
MEWAL (%) 0.00 0.00 0.37 0.00
EOLFNEZR (%) 3.12 3.00 3.04 3.12
MEARERE (%) 0.38 0.43 0.46 -
HEE a2 (%) 0.58 0.69 0.71 -
KI5 AL (%) 40.57 42.88 39.06 37.59
IS EAMLE (%) 46.38 4750 48.03 45.46
TR (%) 55.92 57.27 57.44 56.93
MR (%) 196.14 201.58 150.05 143.49
HHE (%) 196.14 201.58 150.05 143.49
ZE M e AfL (%) -28.65 -30.55 -30.43 -
MEFIBS L (D 0.33 0.53 0.15 0.11
EBITDA Fl S £ (ff5) / / / -
43R IEBITDA (f5) / / / -
dEr 1 AAE) 2021 F—FAMSHBERZF I, MAIRFAEL; 2. BN M SRS AWEIL RS EANATH, EBITDA BAR%
IR AEIT A 3 P REARRKREIE, -7 REAFREA,
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China Lianhe Credit Rating Co.,Ltd. ) 1R BT TR RAR L

BiifE 4 EEZMSZEFATELR

EIRBR HELR
K ErR
W RAE R SRR

F (1) 2R, MK RS CRI- D 1 E1x100%

e
BRI

3

H

3

H

VIS oz | (20 n R SR ER=[CRIIET n 4E)N (1(n-1)) -1]100%

AL B AR A KR

LEYRIET

R B OB | BN P38 RSO AT 25 RIS 4D

IR IRE | B A T A B 4

T B R | EDIYSON T E B A

PRRS LY A/ 4

2\

BLEWNEL | SRR SROEDT S5 U BB G E Y <100%
BFIERR
BRI | G+ RS HD | (A ERES+ K6 5+0161 %) <100%
R PPICGEE R | R B <100%
EANEAR | CEMSON-EL ARG S D 18 HS N <100%
RS EIERR

T

AP UR R | U R P A <100%

\J

SHRHTSS AR | S (KBS +EIIRI 55+ #H B <100%

KIS AR | K65 (KBS +PTA & BEE) ><100%

HEREEER | HHORAREV P & AL 21 X<100%

KRR GRRENIRR

EBITDA F| %% | EBITDA/F| B

4% %% EBITDA | 4%/ EBITDA

G RREIRIR

MBI E | R ¥ = & - sh fu &1t <100%

AR | GRBIE ST 50 B A1 ><100%

fgEdleiish ittt | 2080 S e RS BT S0 11 1A T ><100%

PGS | BlE KB I 6 %%

PE R ey A TN e s A N € et A R A X
S 053 55 = A K458 B M i 7 A5+ — 4 P B3 0 TR 3h B 5+ A T4
KA S =K R+ R i 7
AR 5 = R S+ K T 55
EBITDA=FlE 2 40+ 2% F AR JE. 52+ 52 B 7= 47 [H+ ey
LSS H =B AL RS S+ 3 LRSS
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Bt 5-1 EFKEIERFRRERESIX

BB BHE ERKIAGEHELR N =% 00, fF5KRN: AAA. AA. A. BBB. BB. B.

CCC. CC. C. R AAA Y, CCCZ (&) LIUNEESN, - MEMHEHITH “+7 “=7 75k
AT, TR B T ALY TR TR
ERSRRE X

AAA BHEGST IR IR, FEARA ARG RIS, 352 KU A
AA BEEMIFHIRE VIR 98, ZAMATFATRIFEIA K, L4 KSR
A B GSS RESIHE, B G SEAMZGEABIIFN, 32 KIS B
BBB BHEGSSRET — B, ARG MEOR, 2 KR —
BB BHEGSS REIIES, AR GEEGZIIR R, H2 X
B BG5S RE VBT R4 5P, B XRR &
ccc BG5S IRE IR AT RUF DAL, A R
cc FERE G BRE N AT RAG ORI, AN BEPRIE L 155
C REFE 55

it 5-2 HFREGHFERAFRERERESZX

WRE BHE R BT E S8 v B LS SR IS S5 4%

Bt 5-3 WHRREREREZN

HR A TS VPO R B X5 B AR R — SR A AR TT VAT RETE R PO . RS B TFSUR EE

RN
WHBRERE X
1E T FEERZHAHER, ARG HERIRT AT REMER K
Fase EPRIARE , AR RARFRE F SR mT R K
G| FERZARH R, ARG SR AT REMER K
K& IR S IR S0 DR 3% e AN R B A VT A, ARSRAS ST g T, PRIREOAR AR
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BRAFAZT I RAE AT A TN E) X F
R AR T BRI E B A PR3]
2021 £ R AT A (F=8)
84 SRIF P R 2k

MR M AR 1A & BB VA I A IR A =] CRURRIAR “BRGBHE " ) WEREADF
WA REOR, BRE BRI GRS, AL BRI T B Al s it 2 e 4% 52
EBIA RN A FIR A TR A H AT — O R EAP S, HARE TR — 2
SR HENAS B BT — OB ER BAVP S, IFEAR G778 N ARGE A S Dl it
1T A E IR EZ PP o

RSN T 5 i vt S L3 B SR 1A PR 2 ) B A% K 5 BT A5 BR IR VP 2 SR FL 1) 2
R, RBEE R S5t DAL At S Bk . RIS T R At B0t e A B AR B A BR A )
BAS SR 500 A FE R AR, B AR T RE T R VR T R it A v B R A R A T
BEAITIE S5 0 A O AMA (F E SR I, ORI T it i 2 e P B AR AT BR
On ) N I BRI 5 BHAE FF SR A G BERL

IR A A5 K S U] S R VA I T i A Rt v e A3 B B A PR 2 ] PRy 27 LR L
AR E IR LA BT OGS 2, WA BBl v R Al 5t A B Bt SR A PR 7]
L KRR, R ILAFAE B B AT B8 X R A T it vt S 1 45 58 4R AT BR 2 =) B
AIAGIIUE S0 R RO I, A SRS RAOZ F E T 2R A, K
XZF AT 04T, B SN B B A5 PP R

PR RO T 2 R Wt A e A3 B B 1A BR 2 W A e S SR A BR R VP B, 3 S0k
B BHAE ORI T S A 1 it e 1A B R AT PR 2w B I 0045 S5 A AL
TR, IR B4 AT LAZR IR PRI

IR A B A5 X AR J 003 55 (0 BR A PP T R AEAS 28 ) RNl RS 5 Bl R el 2 - HLAESS
5y BTt 2 5 BRI [R)ANBE T FEAS A &) st o HABAZ S P s SR B oAt 3 & A I
Fr I a]; R, BRIEADP IR SR SRIE R T 2 Al Bt e i AR HIAT IR A R

CERES
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China Lianhe Credit Rating Co.,Ltd. ) 1R BT TR RAR L

WF SR TEA

L ARG RBONBR S RAE A, REBIEH, ARMHUSNN ARG RE] B, HEME
i SFRBUEHT, AEERARTEMMES, BAEH TEMIERECR AR .

2. BREBHEX ARG P A SORMR B . HERVEA S B EAM AR T ORAIE s AR TS IPPE4S
W R T NGBS 2 T AR AE AT BUR VRGO R AR I ATIEPENL 3, TS SR ig s
FEAE ARG SE . . R AR5 3BT .

3. BRA T EIREEAIVFRAE R T LUAEE, FH. 2 bS5 REs AR

4. A RE AR EE CRIEIRBRETE M NG E ) HE AR S R 55 R
PRIORAEE . . R SRSV AT I S BURAE MR 55T, IR RAT N P AR 7 B
R AR SR AL 5 =7 B AR AR ] Ja AR DT

5. AFAA s FH A FH AR T S AN (R B ASBUR 5 AR S S D 26K
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