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BB A . 2R IBR S, &
Grimsh 2 2w by, 2020 4F b AE R E 45
HILE K, GDP Rl AL R % 1.6%, Hrf—
ZE 5 A L T B 6.8%. 25 [H K 3.2%. —
ZEAFE B S, K LR IRE K
T HEEEM.

1 2017 -2020 4 L ¥ E £ 225 MR

WH 2017 4 2018 4 2019 4F 2020 FF—Zf 2020 £F bp4F
GDP (JifZot) 83.2 91.9 99.1 20.7 45.7
GDP #5#& (%) 6.9 6.7 6.1 6.8 -1.6
RS DA TV (3438 (%) 6.6 6.2 5.7 -8.4 -1.3
[i] 7 B P A (%) 7.2 5.9 5.4 -16.1 3.1
Fhoe Il MBS SAIE I (%) 10.2 9.0 8.0 -19.0 -11.4
H T (%) 10.8 7.1 5.0 -11.4 -3.0
HEOHEE (%) 18.7 12.9 16 0.8 33
CPI g (%) 1.6 2.1 2.9 49 3.8
PPI il (%) 6.3 35 0.3 0.6 -1.9
WS (%) 39 49 512 5.9 57/
WERERANASEMOSE (%) 6.5 5.6 5.0 -3.9 2.0
AFIHBONISE ©%6) 7.4 6.2 38 -14.3 -10.8
AFIHBCCHHGE %) 7.7 8.7 8.1 5.7 5.8

7 : 1. GDP B#EINM T, 2. hrdgig, @i M AR TiHNRt; 3. ik A3g e Rt R kig K4, GDP ik, WAAEK,
AT LBOBNIG R A TR RE, AR BT nftidgik . BRI AW RELIHEH L SOERE,; 4 ML
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AL N ERRAS s = $ R 30 1.9%, %%
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2.7 NE . 2020 £ 1—6 H, SeWiE R
Bl 14.24 JiAC e NIRRT, [RIEGIEC-3.2%, HEH
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SCHE 280, R A RIR 558 B BOR LR R
2, HANATRKR A E IR, Sk
T, AR E LGRS R 25 KL
SRR R, % R A7 B B
RAE s RIS SR B e ot . A 7023 FH i A
KA M D — B R R, A
BB ARE TSR E ST AR 5544 ) D4 GDP
NEDRZIK(VAE o s i 2L YR 20 ko i
s B TR SR R I A R B,
PAR v 36 50 R AN E MESF R R REMA A7 X
P T FEL TR A E .

M. {7l K X 5F Rt

1. 3T AR A IRAT Ak
(1) A7kttt
8 T L A At e T L R S R T N

L. SR A AR D) R EITTE AT
MR, Wi, ek, A%, B
SGh T AR R, TR, MR, EA
B NAT RIS B, ik, R
AL HAE. T, EMREHE. 8 T4
SN R B AU . 3k T S A A A
E A5 AT kRS R e it B LA, X Tk E
R KX S5 od R e BEg st
5o dAITT SRS RS ThRE . ISR X AT S
IMESHERRIER, HRRE—HZHhRh
b5 - G BURT (1 e P EE AR

b TSR A2 30 I SRl A% it A A ) T AR R
o AMAA], [EE TR B R s R E 2
BRI E BN T, AT BT 4 0 2
R R TR . fEULT R, Hh 7 BUR S A
B BV & (R “IaSeAll” B
“CHb T BB 6 A7) NIz A . 2008
FlE, EWMIFEmBEHER “4 Jife” %
FRET, B PO, il R
PR B TE, Sl T S A A A BT PR G K
AL T B &SRR, N T IS BUN LT T & 5 5%
W AT RET R RGP X, 2010 FELCk, [H
FHE T — RINBOREM, Wt mse-F & L
A HATIGEE . MVERL BT & 05 AT Rtk
Xof Rt T 2 S 2 AL IS BREOR 2, DA
b 75 BURF Je Fo R B5F 6 HBURF VAR 55 IS 1) G
JPd k. 2014 4F, (OSTnsaEbh T BUR M5 5
EHEL) (EHkK (2014) 43 5, DURFK
“CA3 T30 7D AT, A AR FRTBUR Rk

HRREZ MR, AR A B D IR A
{EZ, Ayt )5 SRR 5% 58 i BLIE 8 4K,

IR A A Ml 7 AR SRR K e T P AT 0 o I S il 4t
it A 1A 1 L AR AR

(2) AT W& HHE

2019 SFARBARZ “FA” HEHA,
REZFFATEARFEER, AREEHH
RH5HEE. HBRBLTF 6 HBURBTREE
mh L, BURF 5 n KA K ahiR 56 AR BAME AR
HE, ARRREBEAZEIELTELRET
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245 AR BIR L

ARE. KA ARTAURHEEFF G
ERERPBBBRRAEIF, AoRKELRY
SRBAFEATER, —REELERT REL
YW BERBEES.

R4E 2014 47 (43 5300, MBGRKA (H
5 BUR A 15 5% 40 N T B T R 1) )
(A (2014) 351 5), X} 2014 SEJEHL T EL
IFAF RS AT T 53, HPABUF RS
B A1 77 SRR A 457 45 5 b 7 BURF 57 55
B ES, RPN E NBUR 55 LA RCHT I 13k
AT 55K 1 AR IR AL B B 2 E R
ik, 2015 FELASK, ERH G T 2 TBOeE LA
— MR T BUR ST E B, RS T B
it 5 AL 05 25 S 32 (% b 77 BURE 25 f3it fih 5% AL
), BRI gOE G R MEGSEE, IR 2 KR
MR e S B #9516 AT IBURT R 55 B B - 2018 48,
PREBEE 25 RAT R ITIMR, A bAH S
FHIL T — @ B AR, BURF RS 13
2T A D DR e i B S 65 A ) 3L i B
5 SR LA BN oR At 52 it A3 R A AR 114 ) 5 S
%o

2019 E LUK, FRE A5 AT IR K,
TEUR i hl Bt T 45 i B SR B &
AL R RE I RN b, BURFRRSE IR TE SRtk
it VU AN LA ) 7 2 AR B <Brm R RO )
SRR, 00 R G 22 5 FE T S A
—E R R T AR A &8 K Rk R
Jio BARKE, Biafiss R Trm, MEERL
Ja FRM4 (2019) 10 SHAIM4 704 (2019) 40
T3, BAEHIE PPP Il H 5L U A 77 B K
SR, ek DL PPP 44 U3 inHh 77 B
I tERTS. 2009456 H, WMEMITRFE (<
THa AR AL BT & A B 27 BT BUR B
PEATT 55 AR (132 D0 ), 48 HETEAS B Bt 457 55 1)
RIPE T, FOVF4 RIATLA 0] B 057 45 30 AT 15 Bk
IHER RIS, HEg) 7 S HEAT. IESR. (1.
TR 55 SR 2 5 BB PR 57 55 10 A0 A B 46
H, 2 PR Rk B AR B R AT 45 R 45 07

TR IR AN B R T (BRI,
HTEFE. BBt RS SRR AL TR (LA &
FRCAERR” D RlEE KBRS, W RE S BT
5 RAANIIE ., BEe @A A SRS, A
R S CRTIE S e N | N A Y S U Nl
AR A AE B 157 55 B 4 S 554 A T P RE A AE
BERHERE

TiH fig#% 7H, 2019 49 A, EEBLEIK
(AT 30 530 (5] VA L), 53R U 7 22 Sl 1 it 2
WA R, BRI S B LR A AR
WML, 2019 4F 11 H, A3t o mAE T
MR KILAE S TR TESURE, My kK
A A B B KR TR R AL Bl 2 A R
R HEE R /KA T S R TR A KK R T
Haw.

PEA T, 2019 4F 9 H, E%BE TR (K
TN ] e BRI H B A R A A,
Pt AR U EEA R ETH , FE Y
PRARE A S B LBl X SERE R R, o ir
T H N AT H #5557 AT e A A
K TR, ZREMEERRTIE AL,
M FEE T FE R AU I H 55 AR 8 0E

2020 FHIR IR R LR, ExRE—SH
G MBS, HESh LGB AR 4% Bt
K. 2020 4F 6 H, it hBus /i 52l
TR HEMR AL BA RS . SE) 55 OR b s
BN, Itk 5G M. HdE o0 R SRR
Jiti G B . Ak, 2019 4E 11 H. 2020 4E 2
H & 2020 %5 H, WBGEHY%E N T 2020 4
538 1 T 55 BRA LT 2.29 FiAZ 6, xSk
Bl 50t SN AR T A R 77

BARSRE, FIRA RBUR R H G A
TARRIERR Bt A BT A, IR AR
T —E T H g &2 8], FIR— e fE R Rgg
filt 1A AT E B ), e —
B HGE T WA A E IR AR,
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245 AR BIR L

%2 2019 HF R BRI WAR K T BKFE

TR | SR RS BLNARTE
otoan | ns F T BT S 7 | 7 VBT PPP L 2 BLTE, X1 T B0 2 P PPP T, 9B
T SRR ISR, | B AT PPP WUH , 7B P3 f E T DL R
oo H | mssems | 2019 A RGRALTE | P BN AT FUAE DUPLIO ik By R 2 2 KU
SAES W, M TRk SEREREE . IR AR A R
KM PPP T H Mt | |, o it . . » " S~
. CPHLER PP SIS | oy i g PP 44 SOHIMME T BORS KL R S AU, B BORFES
01945 H | MBS gﬁWﬁﬁﬁ%hﬁmﬁ VER AT 37 495 11 S P g 2 287 R Ak S
) VL7 BB TE T ORI, B ECECR B T heRe, 7ol R
3t 3 = &
sot0 6 1 | prmae | ST < A | SO, ST LD 2 R MK 4
el et BL |l S mbL A BN R & MRk H AT R S
S TSI AR & 4 P T A B
FETFRIMRET B | ot o
R P e R e
5 SR 1 ’
B ReR ROV SRR, Mo e vIET T R R, Tk
. e 50 T TR 2 BRI I U, (B & - B
K =t K 2 Al A2 A
019497 | B 95 e 95 £ o B KA B . DA G, ST
e FIT051 2 4 HOHAE  245 )% S5 B L 1y 200675 75
5l 1 5 5 0 F BT 7l S9% 7 )RG5 0
SERATRGE . RS T E, 2R B A U k. 1
[ 45 5 0 BRI 5 7 | (BS9SRI B o, 408 1 S P B0 F 7
0001 A | ExE BV ¥ A G0 | A 4 R D 259667 20%: FAMGHUIOARS. BRES. BAL. Wik,
p AT 22 BTy L RE MG Fl 72 B EABLAIW . 12
RIS SRR ) AT SR S L, R A
5 i A
o in | mam i F T RIGTERE: 06 B W R AR, T
M. Ol
RFIE =R BURE : — — — -
stk i o SURIE | el SRR B, T PRI T — BT AR TR £
WXF2R | g ﬁ;g@ﬁm%*méﬁj VAR, MBI ACIL VB SE TR T, @b e T R i
T TR » | FEM AT AR T, EOHRRL. ARE NFF,
2000620 | feEm | o R ERE | ot g, s RTIRRIE, AL, SR,
& e HRRESR(E . Z2 4 nl SER BRI SE RN Ak R
S e | ENKAT ARG, B ARSI 5G % B
2020 £ 6 A e e LR R 45 2 I T SR A e
FA R R BEAKAT IR
(3) TR R K&, Hul, HPRELFEHEINP 56 ML,

WRAZA A Fy 3R T E R E RN EER
R, R —REEEN, RBREARE., T
WEALBUFRRTRAEHN T . REL LG SS
W75 BUR MR 52 B 12 1 WA A 5 3, 75 BURF
F R RBME—F BT R, R R IRIZ
AR R E — R, RRIEMFEL LR
B BERTE N K8 BN MILA LR H RS
(a4 £,

HoAr, FRE R BEE B A e, W
BT RARK T, B R 8 I 4R 7
W AT 1) L, SRS R R R 2
At R B EE . Kok, REDKDIEA
ik RS NS, SGEFEMYE. £
G T B R R, FTIER A R &
EH. BRReSR e, Al SR AR 2R B it

i Ao SR R B R i R W B, 2020 K
SRS X SO . B R R . MR
CREERER, JREMEZIH/NX SUESE T
AT ORI FE o IS AR A I T F il %
iR B A, Ui —E KR, VPR
JEHENFRE .

[FIIST,  E b 77 R £ 55 5 N A 40 Rl o e 7
IR 5 R, WA BUR B ERER S . I
P A A5 555 b 75 BURF 1453 55 70 9 A A9 3 A% A
b5 7 BURHE O g — 2P 551k, 5
by DI A VR 5 R — o U, IR
A AEFRIE A% . 2020 4F2K “BRAEHTAL UER
a5, IR AL AR AR = b Bl A 3
CHERREAR” R38N . RRAEPRELTE ot
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¥ A A AE R R BRI

PR BT IR 70K A R s A M sl A (A5
Kito

2. RIRZHFH

RETRYEWXAEFTZ—, EFX,
RETEEZR =BT EAE, REZFED
i%; FEARFERZTRRAK, RETBUTHK
H— A KIR T R AR AR NER AR, A
) f i BT o = b R et KR,

2017 — 2019 4F, Ry T Hh X AR = s
(GDP) 4345 18595.38 127t 13362.92 127t
A1 14104.28 1275, HRHE (2019 HE KT H R
ZPF At RIS AR, 2019 4, KEETN
SEHUH X AR P R BRI K 4.8%. o, 2B
— ALY 185.23 1270, K 0.2%; 2 77
ML e 4969.18 1270, MK 3.2%; &=k
Bahn{l 8949.87 1270, MK 5.9%. =k;mh4h
¥ 1.3:35.2:63.5.

2019 4F, Ry T3 hnfE bh oK
3.6%, HUAR DL b T3 e 36K 3.4%, Ltk b4
It 1.0 ANES R AT1EE, RIS InE
K 3.0%, HiliEIEK 3.3%, B, #A . B
AR FERE R Y 38K 6.0% .

2019 4, REETT A 8 BT =8 ut (A SR
b B K 13.9%. 43 E, Bl st
B 10.3%; 2Bk BT 17.4%; =7
AT K 12.8%. AAIRE, THEHEK
17.9%, B:mbischif 5K 13.6%, Hi<tisiz
FIAR B K 23.4%.

2019 4, RIETTREE “ B2 FHRER,
ARFERIGE)” whr, RHRVESL “Fim. Fa
. R BARESR, VESE—i—%. B
It 5 (1) s b 7 T K U AL, s e T
RALFEHEK 12.5%. 7 E AN 1478.68
JiE K, WK 18.3%; B4 2274.14 127G,
K 13.3%.

TR EWGIT R 2020 & 1 A 22 B A A (BFHEART A &
JRERRALEIHY . “BBER%IHA%GR—TE, REFERT
THEWRABRZFES LR, 2018 FR AT IR A = EAHGITH
13362.92 1274,

T BERERRSH

1. BRACKRL

AR E R R E R AR, R
[ 55 2 98 B E— H B AR SRRz N AR
2020 5 6 HK, 2~ aliEM s A B stfem A
705.87 1.7

2. DMHMAERFE T

O\ F R R VA T A S P I T Rt A it A 1
(PP R TE FAA, AR ST ORI T X B 5 i A
I H LA S HoAth 117 2 5 K SR bt 8 it 8 18 20 H 1)
B, FEW SRS SE TR . mE A B
T PUsER R . Hiik. /K% IR RS
IRk SR A, R T U R T A FI IR R
RLEAA, M 3S B EHHE .

A% 2020 4F- 6 H K, 4\ 5= #iA5 8534.00
2T, R T B8 7= RS A R I S it 152 e 2 14
B A . A TR AR B H £ 5
®, DUHEHEE ).

N T A AR F TR R 3R X Y X )
HRIBRRER P RIEEEENEM: sER
FrRikis . SR 2k 71 2 50 E XA ©
ERIEE CRERBO. Y CREEBD.
A T A, R, EE 112 L%
NP, R ST R RO X S TR IR IX (R
TRTE P 2% s W i B B SRR T A, B
PETH R R B K SR BB T RE, 3 U R
X 35k B A VAT 38 H OV X S R X Ay s L
Gb, A TEVAHR IR BT m v RIE VR X
VBT K ACER ) H R AE LR S A e
TH , KA R T iEs X R it (gt — 25 5
o OS] AR IR A5 2 JE it B it AR A T A i
FIXERAE T B AN @R R, G T
B IX BRI SIAEE, SR I HT X
T RIFI, SR EPR I X 34 U 1) — b &
JR A EEE

M4 R BB AR, KRB A% %
FE L BT HE A ST, AR AR,
A AR Al 3 W S5 HE a0 N R TR
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China Lianhe Credit Rating Co.,Ltd. P 4 Z AT B PRI S
A3 RIAR 2Lk 2019 F M 544 (45 12T %)
AGIES S st ] FAENZE | BrEffE E-ifie BN | RIESER
RER T ER R B R AT RA 8314.51 2759.95 66.81 4343.99 158.88 24.79
QUL T B R BT R AR A PR A ] 3254.33 1067.66 67.19 1571.20 190.36 16.63
BEAIRTT IR AR A R 2838.45 571.43 79.87 1489.49 380.38 51.66
Ry GERD ARAT 6376.20 2997.64 52.99 653.37 276.17 39.61

FA R ARIENTE FA R

3. AREMR

NEHREBAR LE S FHITLERF
EEAY, RIERBI, h#HANNHEE
AT E,

B 2019 ), AFEF. WHLEBE
HNGIE 11N, WHEARFEARR L 2],
] R AT Y B AT L MO 28 7 s
T R K

2020 = 7 H, MR#EABA (2020) 61 53
PRIEF, RETEUTEALK B NARERK,
Yo BT EFKING . AFPERTANTIAM
AT, TRARTE F4 .

sk, 1965 A, ARG, BRAAE
7, AL AT R AR B AL R A
WREG, RETHRSAFRSSHE, Mk
R AFBAH, RETEH I R & E £ R
BRAFBZE, RETREXZRIL, XK,
RETTEEH X X ZRE il XK, REHR
R XE BRI T, RESHERTEBIL,
HHKS; 2020 7 HEAEAFREEZ I, &
HK,

TRBIAN A, 1963 AR, PUBK, HELE R,
WFIC R, A, SN BATR
BAFHEAF KX ERZRFE, RiETEE
BB BRI EAT, RETERHIX X2,
XBUMEIX K, XBUFHE SRR, Kigts (R
B ARAFRZ I AERFKSE; IUEAF
H, MAH,

B 2019 L, AFLELERIRT 15262
No BRI, EEm A 29 N, (i
N# 0.19%; fiLaf5i4dE 1019 A, S A%
6.68%; AFIA4: 6928 N, 54 A% 45.39%; K

LRULT 7286 N, (HEANE 47.74%. IEmL
HRFRL 159 N, mdelifRdt 1454 N, g HRFR
1871 A

4. Sh3EIF

EER, RETHMEKE AR, [2—KA %
B MNF TR S, WEC-FHee A —R&; 23
FHHERF RIS T L LH, RETBUTH
B R I AN E) K RERET ERRRE.

2017—2019 4, Kigmi—MaILmE KA
4394 2310.11 1276 2106.19 {Z70A1 2410.25
f¢.ot. HA, 2019 FREHHUILA 1634.20
fe.75, H—MRAILTEWA B L E N 67.80%,
b BB 9.4 ANE YL, BRI &R B
NP 2017—2019 4F, REETH — M AILTE ST
4351k 3282.16 12,71 3104.18 1761 3508.71
{275, 2019 B H 45 %N 68.69%, Kid:iiIA
B E g S — M. 2017—2019 4F, RIEETTBUN
PER G TN B3, 43508 1230 1475
1160 1Z7GH1 1430.79 1270 #& 2019 fFJK, 4=
T R 1% 5% 4 % 4959.30 1276 (— i 5%
1504.04 .76, L Hifii%s 3455.26 14.o0), Hrh
TR S5 4280 1744.36 12.70; 2T UM
% BRA 5054.13 1270, AT g BUR % BRA
1814.20 10,76, WG, RETIEEL /158, A
NEIE R E YN N A S R a i W AR N

AR, REETTBUR IR T T B IR 1) 5
bR, 2007 SR E A 1% 4 W R T B B
AN, 2014 4F, 3 F O RIEEAS S — KK
R, NEIGEWETT (Rl AB. K5 1D
BB T HBY 78, AT KITRE R KRIE,
BEFERUAR L IR 0 R[] KR AR A
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¥ F R R AR

ElR RN NE 2 (@l SR E e R
Bt & ISR B, IR AR SCFRE A Al R SR K
PR M. REET B R AR A5 24K
IR H R A A4 . 2017—2019 4, KA
B 50l 9 28 B BT AR IR o FE I H e HE T AR
By 487.79 127t 266.28 1ZJGF1 184.50 {Z.7T, W
BUKMU 35.63 1270 37.72 42761 43.62 12T
2020 ©F 1—6 H, AFFBIAILIE A5
A Bl 98.30 A2 TC AN BCANIE 22.36 127G .

FRYEEEE %5 (2016) 345 Cff, 2016
TN A K IO B HR R e B SIS B AR 1. 20426 . AR
PEEEE M (2018) 435, 20184E12H A+
DL A A UL A S 9t A0 13.8212. 70 » HRHEEE[E
AL (2019) 325, 20194E11H ARILAEA
AT SR A<3.8514 7T -

5. kA AEER

OB AR TEMG S BY TR, BAK
13 RE I8 AR RAZ LR,

R (ks HIREY  GRENMR, 4
—#2 {5 H A% 91120000764316259E) , #K &
20204F9H4H, AFAMIARLH A R
FREIHE R, AR 655 B A1
LR IT.

HAE2020F9H4H, BA T ERKIAF
AN A B RAG B AT N5

7~ BRSO

1. SEALIRLEM

NI T REWRAGE LM, RRY
BAAH| EFIEAT.

AFRBEA M AR A, AT AT
BBl A L 5 77 1 58 ABCR, AR R T U
HEAT RN T BEAE B 4% 55 i ik N A ]
WA CATREY BOREET [ 85 2 O U 2K,
WAL T EFEERS. WHESMEH N 1
NIGHZER . EHESR AR PR, S8
BPATHHE SR TR, 1. BIERSUT A G

HRETZR. TE . RAMER, EH
SR T N, WEFK LN, BRIARES 1
N WHSERA 2 A, BRIRTARKSE, R
PEEEE NS (2018) 30 50k, %M (pit
REETTZE . REET N RBUF & T EIR < KA L
PSR St 7 B> HIE RN G R (2018) 32
) 3fF, BAE M ESIRFRIA T,
AEEETEA SR ES, RETEERA
FHAFRFRSES., AFATATEFSUT T
Frasfm s, weasE., BagHE, ng
HXHERESNT, HXEFSNREEH, =
REEEHWEMUNE wEZI ARG, il
S AR RO .

HRTA T ASE N ¥ 14 DNERBERST, AEUSTH
AT HE ST, HArA S seBxt
HRRFA A HE AR & E N FEBINH L
i, FEmsEx FEAFMEE ). AR
PR 3 KA S KRBT e, AR 4L
M — A

AN FERSL T DL P2 N Al i BE A w A EE
A, T 8 A FIATAE B 5 B NERRE,
ATAEEE R PR . BTN e AN 278 8 B 3 e
BB, AR E A 5 AR A G E 54T

2. & IR

NEBITXZENERRE, OFEEE
3% TARARVORF) T

WA 28 E IR S, ERRETR
TR B A SR T 1A e, AFRIEM %
HRAEE, TRNHEHE, #HRges 5%
G, BVPLEAE . ARSI, SOk
ITBU G 8 E T | — R ER AN
BRI R, A B TIRHIE . B
HIEEE N .

ANFERNEA B RNEE R, AR
I EEBERE ST, AR T2 B S E K I 15 it T
HRE&EWE. HH. &8, M I is
LH, FAFMGE-EH, BeEME, B
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¥ F R R AR

AT H S L A\ N AR ) A
Lo

(LD FFER

HEEE R AR EA R E . EEE
REEHRTT. TEAEF RN AEEE, A
XA BN I AT B 7 AR R B G (E DT AT
ENRZHEE, ARRE BRI 251
Al BERFAFRRNEEREN, S
IREAUAER, FHxr BRI ¥ AR SMNRE
Heilhd; %/ E L, AFdE A S 5Lkr,
A TH SEAT B =48 DT

(2) FeEi®

W55 A R B B B IR AT . AE
WES T e A A E L, AR TR ARE
S AT FH A I B8 0 45E . [RIEE, I 45 o txd
NETEERE . R, HEHE TRE.
ot WEAIFER, MIERCRIAE ™, &
B AR

(3) #&HFE =

AR PR AN UE A e il A A R R B A B
PIERAERBI], FEEMTTA R AR T E 5%
R WIESRE, DS TFARBEEDE 1) H
. Bl AR . ] IR T EE ST L
M EHIMES AR AFENBUR# T &
A, AT ERB TR, (R S R
TEU R S E, s fm e {45 4E
FETIIBURT S e O 8 11 o (AR 08 7 e i =
| 415 8

(4) stohiatr

AwElflE T (AL R HIEE) LI
ERHIE, JEEAR (W SE B E) (2%
SLIMED (B & /E PIME) & B rp ot AT il
B, BER 7O SMALRE L] BT L
FHE B ML, TR T BN 56 35 B AR AR
kR

(5) REEE

AR AR A A 7 AT 0 E B EE ) IR AR
1o ARFERMEER T HE F, PoE g H
SEATAREE ], HARIDUH H& AR BT IR

~

BEH. HAT, ~wlfe TR RIEE., 1
BRITREH, e s, TRREREHS
— RV BB, BT BN e I UH
BRI R

SBEE, AR CHESE N EEINENGH
CERFI R G EERHIRE, EEECRI,
PATTEOL R I, 56 R AT [ B2 A RS
MIESR, FEE N R PR RE, AFRHLAN
Fe L LA PR BRI 58 3

t. ZESH

1. 28w

nE b GmER T, HEREELSBAN
#Fagk, AR A,

NN N SIS S W/ SN =IBU /N N
PR W IR B XA AR, Hb
By RS K. AR el X
AN TR e S i RN S HEIE S N =07 N
ZEN RSB EEH, IR TIWTEN. K
2 BE SRR T 2R AT R DU KR S5 AR

2017—2019 4, Aw] FENLFUNFFLLH
£, 70514 139.00 1475 149.80 127t 154.29
{75 MIHAGRSRT , IR B4 7K 551551
A ERESE BT, HA A 3 B S AR PO |5
EEA i sh. 2019 4F ] EENME U T2
W AR (1 28.87%). BMLUE A (5
18.10%). ZiEHF Rk (15 17.82%) FI/K% (5
15.10%) 4. 2019 4, Aw FE S HrIFH
ik SN 21.03 17T, FIELIEK 7.63%, +
BoR AR g T Pl R
il A 5 PR SO - BRI J7TH, 2017—2019
W, TR AR ER RS, AR FE
% BRZW ) EFE, 0l 23.95%. 27.99%
24.12%. Hr, WHTLRAITRRIF, 2018 4F
ZRETF RO S BRI AR 14.35 N E 5
R FE R BRI ZRBAR I T PR Ik 55 3
T EE M AR B 2 25 B T R ARG BT, 2019 4F
ZRETF RS BRIFR Y 2018 FHFT.

2020 % 1—6 H, HaEigm, A x|
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¥ F R R AR

SEIL S UL 56.03 1278, AHX4 T 2019 4F

] 36.31%; T &S TF)FK 15.91%.

A& 4 2017 -2019 55 2020 4 1-6 A3 2k FMAM K (Fl5: 1070 %)

WK W% 2017 4 2018 ££ 2019 4¢ 20204 1—6 H

23

B WE | em | Gk | BR%E | &5 | Sk | BRE | &F | Sk | BAE | &5 | Sk | BHE

I3

Skt ez 34.19 24.60 41.24 41.98 28.02 56.36 4454 28.87 46.23 | 10.31 18.41 55.30
H N

K% 17.81 12.81 38.69 20.10 13.42 33.88 23.29 15.10 28.08 | 12.28 21.92 26.78

HIEZSIE 7.06 5.08 | -112.18 7.52 5.02 | -141.49 8.67 5.62 | -156.42 2.54 453 | -340.60
Q&A

)T?; 9.51 6.84 22.82 27.50 18.36 8.47 27.50 17.82 8.47 | 13.75 2454 8.47
WEE [

Sk ez 0.17 0.12 88.24 0.06 0.04 100.00 1.32 0.86 99.24 0.26 0.46 100.00

Bk 38.19 27.48 29.01 33.10 22.10 41.48 27.93 18.10 46.87 | 11.35 20.27 46.62

HoAh 32.07 23.07 21.27 19.54 13.04 30.60 21.03 13.63 32.95 5.54 9.88 33.37

&k 139.00 | 100.00 23.95 | 149.80 | 100.00 27.99 | 154.29 | 100.00 24.12 | 56.03 | 100.00 15.91

i ERRFHEEHHARFATEEANFK (TRD
TR RR: E) R4

2. w522 n0Hm

(1) 3T BAIR

28] W AT ARk T B AR AT
FE2HHNB. RTHER. T RNATEEFE
T, NE JRABKFRERR, BT B L
FUAFEHK, LARERHERSZKE, T
H 8] R AL AL RN

WA

AT A 2% FE DL T AR S A B A F
15T 1 = A AR BN 32 8 2 2020 4F 6 A,
O ) AR LI AR 1) A B S I v s i AR
TH 780.49 2~ B, #aKH4y g Bl i X7 R T T Y
PEEL . BEE A AR R A BRI AT B B
K, AR A BRI FRgEK, 2017
—2019 4 J% 2020 4E 1—6 H 4354 34.19 127G
41.98 {47t 44.54 1¢. 61 10.31 127t [AIH,
A TR A IR BRI ZRE A, 2alR
40.35%. 55.86%- 45.55%#/1 55.30%. H:r 2018
FERAREG FEMK 1512 ME A, TEE
BRI 0 23 I8 B I R I A B AE 2016 4F A1 2017
TEEAT AR G0 [ SR AR vh IR 3 BB 2R B I
NFELL A 2018 AR ZR AR A 0 T bR 2l
45 B3 TIT B AR AR B T B 2 255 TR R AR LS B Y
WAL 2019 F B2 FAE R 10.13 N H
gy i, BER 2019 F R A B A F N T K TR

AN, 1878 A EFATEL

TE R N BIEAT RN 4b, REETTBUR
TR MY IS FR 6 2 (BRI i i S
A9 e HER o B AR X A R MG . 2017
—2019 F J¢ 2020 4 FBAFE, AR A S
TN B AN 1.58 1278 2.00 1278 2.00 1275 Al
1.00 1¢.70, ZAMEWNRFSE B .

CAC & S50

AFVEM RN EE FEH AR ST T A
FEMAE DT, B AE AL T 2003 4 6
H, EEGTTRETIHBSGE. FERE., 2
PRSI IR, JTPRIARE. BEEHE.
HUKEERE . 155, AT BB
AL E T TE S I H 2%

B R B 55 RIS E AN
WA ZRETE R 2 # % Z e (UL
fFR “RIEBETEERE” , FERETWS #iRE
R4 348, AMIUH B RAT SRR AT .
T H BN, OREE T BUR A Y A =] 4
IO H A4, RN LR AR T IR L IO
VERTE BBV 4. T W U= R i ic
ETREBRAZENAT AL, HTHIE
TRARAT TR, AFERA. #E 2020
6 HIK, EMAREMERIE R e
TR 367.46 127G, IR EEE R 329.41
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1275

(2) Kk

BER, N KSBRREEIE, FRE
ERARE, ERBANK S LG REE] 8
HHEER, LARKRE, BARAE,

AT T8 R AR DR K
% B RBLE R . #ik. SEMEH.
BNV FRRAELE A RN H BT 37 5 I R |
A ) H 38 55 A8 R E i X A 5 B R AR
B, WS HERIGKAE Rk gk, 1B8E,
HRAKAEF . FRAE KRR 4 S A, 22—
AN 220055 R R ) 1 P A R Mk K 5
BRIEE

HE 2019 R, OOV IAMRIL A RS E
T5KAEEE] A3 A, 57K A PR A1ty 478.66
JisrJiKIH . 2019 4, GNEIAMR HE > 2
FLig B A EE 5K 13.67 12515k, 1K
FRAETREE 2.57%, RAFETG/KACHIH AR E
B0 5 538 T K AL BRI H BN S E BTG
SEILTG KA BRI N 20.25 1270, B AR K
24.51%.

M ZRARE RS, X T E 8 1R E Y
JE G K AR ER T, ANVIMRZET TRV E L
R CRAPEE B0 5 K AL BE AR 55 %%
2017 —2019 FU Bebriter N 1.76 JC/ISLTT K
2019 4 1 H 1 HiEg iy Ak Gim Kb 3 | AT
bR USSR bR e, Ay 2.32 ST/ 7K, TS
KALEE] 2019 4 8 H 1 HEZFFMhHAT Bilk 9%
FRUfE, R85 KAL) BT R 5 RO s
R FRAETE A . BDEIRR R B A HE]T5 KAk
HV S, %I & T AR5 S EUFREE 5K
A PR AR VR0 7 DM SORYS K AL FE R 45 D LR At
IKAEBR RS, W ok AnitEly 0.533~1.467 Ju/ALJT
K MT BB EE S, AONIMREZRIETE
WRILIZE I, @ RAE Kb HIEE R
WCHGZE B RS B, IR s B 0 H il
NS $ R P 2 5 1 [ e i 2 b v AT 45
S, WA E R RS PR AR B K S AT 4
BN

2017—2019 4 % 2020 4 1—6 3, A#]K
SRR I SEFIUN 17.81 1278 20.10 127G
23.29 {27t 12.28 1475 2017—2019 4, Zi5
IKAL BNV S5 FEFRS0GE , AP RHE FERS 02,
Zo 5% BRI RN, 58 38.69% .
33.88%71 28.08%, {HAERFIERR H7K P

(3) il BRIk

N S GBS RIREEME, 29T
A —m A #id, B LHFHFLELTTHR
RE, HFRFMBAGAMNER K.

A FEIER BN S AFEUEE R BB
% VA AR A TR %, B R BT AR R
M TT.

N FVPUE DL s B S 1 BAR A B AR
oA DHBEBN, EOHRE&MNEE L,
2016 4T, HRAE S5 Beo¢ T R #5835 [l E
BE PR BT I H 8 A G ] B 38 %0 ) (| & (2015)
51 5), REMBUF BB 50%7% 4 It H 5t
AEAT N 40%, 4k 60%F BT ARAT R R, KR
1715 % 7 AT B4, BUR AR RBERIZA
AR IR ST RIS AR, TH &K
G, HREPZ VR AR REYPERRIZE
EHARAR (LU “HuEisEE67 )
figiiaE . A Batc@soriEUEEmH A
Mgk 1. 2. 3. 5. 6 (FEFhESE —HEARE D
954k, Bk 6 TLAMGITIEE RS 17374 A
B fEEHERIH 2R 7 548, 11 54,
1 SEIRIE, 4 SEFEB LB 10 54—,
8 54—, 6 SLME IS WH, AiHak
¥t 1703.24 1270, #E 2020 4 6 AKC Bit5
AR 421.29 1278, 2017—2019 4 % 2020 4
1—6 H, AwE5AsSEIBIEZS @I 7.06 12
JG~ 7.52 1476 8.67 170l 2.54 1270, ~wlEL
BB B — e e AR, HINKEE
SEA T i AR AR AR B S, B Fe
Nf. BT, AwHhEREE @R H RN
YRAMSE A, AN A3 B R T B AT AR
Wi (9 SLRA B I I REET I =IREHX
T % R 2 B e AR T R X W B AT AU D
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2017—2019 4 J% 2020 4F 1—6 H , RET I EL
a3 g T AN 7.73 {206 7.86 1276 10.62 14
JGAH 3.90 127

A F AT IEAX A T AR R AR,
TR AT I B 55 A8 4 9 17 57 VA 38 [ AT L B oE
Ko AFEEFAMIE . BET, AR FEAERL
TEAX AT H ALHE PGS A AR L R A I X
Al S A B AN L3 A B AR AL T FE
IR H B R 365.92 1276, #E 2020
6 HIRC RIT5E IR % 313.54 147t

(4) IR AT R

AN M AT AR TanE, 2y
BPATH PTG, /8] AR 6 3R T bk 348
JFE R B DRELE, BROTERBTINLE
AF RN, EREERELSFESE, Kk
AFHHERB; B FTER=TIHEHY R
A —ERH M,

BAFR

N FGEETE R IR R BRI 45 5 T K
I T DR B P k5% . 2017 —2019 4F, A
FSRE T R AN 9.51 1276+ 27.50
f¢.76H1 27,50 12.7C, 2018 FEFEU N KR K,
F2 B FR I T P 55 R IR T R AR R A
CRE T R EL

A FA T B R T AT i R %
BARAT (LUFFAR “HRmAT" ) 73
WEEETF R XK 42 ~F 75 725 BLIX I (1 e & 22
5. ZBUH A% 5t 196.20 1276, #E
2020 7 6 H K, Ritsemak st 171.17 147t, B
H B IEARTE R W A W %S T K
AR SR AT S5, TiH SERUE, HoRET
AR A i 0 H SR 5 A R TR
TEPML, HHREETTE R ZERM, KAL),
14 M\ 2008 4 2 2017 43 10 4R 53 F) 28 ) S AT
it 195.33 AZITCHIBUMN KK . 2008 —2017
B, 0N F]REIAT B XA e S o) i B H
IERHINBUR RIS 19151 1278, #ZE 2020
6 HIR, SEPRICEIBUM R IEEK 174.70 127G .
2019 4 J¢ 2020 4E 1—6 H, A5 R BUFE

WK, BRI MUSBUM R 16.81 1270, BUR
R AR W B 5 42, 1Rl kP A i )

O F IR T PR I H 12 E R AR AR
AU IR PR H AT 3 EAE I H
ELFE PR TR PO I TR DL RR
BKIE.

Pty — I TARERAARERE . AF%ZR
BT ERTZTAE, AT E @R BAT S R
1% . ZHREETEN: THEBINE
ik R T R R R I H B AR 4 DA K e E AT
AL ISR A E D H i B 4. IUH R
AT HEROR K HART, R R T B R4k AT
L IR ST LR MBURT R &5
IO KRR, AN . A
2019 4EJ, YT P B — W10 H Rl I e
ik 380.82 1.0, A& FTIHIEE AT L HiE
A S, 346.90 12,70 F i % — BT H B AR 4
33.92 12,76 . PR % — B TAE vt A 3% % 312.00
fe7e, #E 2020 F 6 AKC Bitsgldd#
308.56 127t

PRI % 1 B R AR T H SR FH EURE [0
P o T H 2R B AR AT E bk 2t
FPIHE B, TH 56 TG RN K
Tt H S5 5 5 A w2 T BUR R B30 T H
AT BRI o b3 VP 26 T8 % 0 180 [ ) Ak 4 %
269.84 12.7C, # 2 2020 4= 6 H & AU R 1] )
Ko [EUEE R RS, B RS V) OGE
ARFe [ AF L -

A5 MRE 2020 46 A KRB B RERE
REHER i LA, F)

WE | EE

HE HEE | o ERE | mawm |

TR 128.66 | 137.01

2014—2023 | 163.10 | 0.00

RHEEKIE 80.99 99.63

2013—2019 | 106.74 | 0.00

& i 209.65 236.64 - 269.84 | 0.00

AR 8] Repk

EXR. 3
PG T ITE T X s Wit 46 TAE Y
WA (FERF (2004) 2174 5) ¥, K
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AT TR R RO TR T R kg AT
LR, LG, RET LR G
PRECH IR LS i S B B A, IRIE
S5 T HbRE B AT, Ty AN A e IR R A
0.8% 3 A A F] L B HAE B9, TF NAF 1 E
BN . I B KA RBUR L, ARzl
R FEE A EIH R, FIN 20
BAE TRt . 2017—2019 4F, A w] ik
SEBLE LT R 4351 v 113.00 A LR 145.50 23 i
F148.01 AL, HEEEHI N 459 0.17 1276
0.06 127t A1 1.32 1275, 2019 £EU N #5¢ L4 K
WK FERHF AR REPANIE 7 8K
W55 A

Ed

TR Mok LR e SR it 2 38l
ZIF Rk fE LR G R SR R IR 2%
P, B AR AW, A TR T
Wt g W I X o A s b e B %, &
TALHE DM & A S @ B K. HAET
2SS FEE R RIS K AR AR K
WA E BT K RAIR AR (BURRERR “ R
W BMAF” ) %54 KT AR

2017—2019 HLA K 2020 £ 1—6 H, A #
BRI E US55k 38.19 147G 33.10 14
JG~ 27.93 {4761 11.35 1276, 2017—2019 4F,
Z Dy A BRI, A A R R, 1R
PEBRZRAM BT, 7370008 29.01%. 41.48%71
46.87%. 2020 4 1—6 H, ZWIREBFIEN
46.62%.

B2 2020 7 6 HK, A EZA 10400
SELAEEHH, 1WAMEEIH, FRIHER
ARG 292.34 J5-FJ7 K. 2020—2023 4F, A
A Al R e 100.93 JiF 7K. 51.65 JF
J5K. 25.71 JiV 5 KA 11.28 FF 5K, FHit
RN 65.38 147G 84.48 1270, 50.17
.76 39.05 1276, PN A R— IR .
[ B 25 £8 380 s b = T3 e Bl 1, ASRURN 3K
MEA— A ENE,

IRKAS

8] EFER B Fe 2R B R TR K,
2R A BT A AR KT K,

MASKAL TR, AR R 7 BUR I 22
R, AR LA O T W 4k SR R A B k.
REETERRAL, POE R, BHE M. HBIKS%
SR BEME R BT H 1S TE. #% 2020 4F 6
HJE, A7 F B/ H RSN 2827.19
.75, CH%% 1583.62 1470, T A J7H,
VA8~ ST EIEEE S F by /A St Y N
3 R TR A B IRE I X B (G R U -
WO TRE. R A B S TR -
AR LA IR BT R B
WH, SPHEH 241,50 1270, LidiETIH £
T RR S RTHIRT B, AT A OGHR I E
BREFEN G, HETRERY. BHE,
A FEITERRIE R H $ B ARARR,  XH
U G AR AFE R R oK

A6 HE 2020456 AknNE T EAEZETE

www.lhratings.com

(%45 f270)
bz XA
I B & #H BEW BBt
HHL

Mk 7 54 268.96 53.40 eI
Hhigk 11 =4 256.02 56.45 [=Ela
Hik 1528 7R A 126.66 94.15 S
ek 4 S5 28R B 189.11 82.26 I
gk 10 54— 220.69 80.71 o> EL
'k 8 Sk —H 246.24 18.86 oy Bz
ek 4 SR 244.81 5.94 A BIAL
HhZk 6 5 Lk B — 150.75 29.52 GigaEl A
P % 312.00 308.56 eI
AR T A s — 3 61.76 65.88 EEIYs
TR SERE L e 196.20 171.17 Sl A
REERIE 80.99 100.65 EEIYs
R TG A AR A T

114.00 146.15 Sl DA
BUA IR E T
I T B X R 343.00 365.95 = vA
BEEE A GREFA

16.00 3.97 Sl A
PR AR K B LAE)
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it T

Bt 2827.19 1583.62

bR 28] R4t

I\ M5

1. W54

ANFRMET 2017—2019 SEA I 5545,
HE RS RSS BT CRERIEIE A1k X HZHR
ERAT T AR, SR AR MO OR B R L
. AFIRMEN 2020 4E 1—6 5k E
E 2R

HITEREDTHE, 20174E, A RS IETEE
g N IR T 3 T 0 2 s AT I R R R A
uli, REET IR A SR K A PR A = AR
W TE R W KA IR A A BN EHF
JalE; 20184F, AR IEEBANKERE
NBERERAF . KPR IEERAYIE
HARAF. RERSEVERARAR.
BIZEER, REFEABERAR . K
ez 73 B AT BR 2 ) S RS R sk A PR A #]

REEMIN R 28 EHARAFAHANL
AG G, 20194, ARG HTEE N FAN
REPZZ IR T REARAF . REERE
Wk EERAFR . RigtE & BIWARAR %L
ET N7, RETEERAEMERAF. K
BTN A B R A RAF . KA &I =
NEEA IR A FAFIN A A - 2020451
—6H, AREIHFEHENTARTLEN. HE
20204F6 H K, ~wlE I N T AR $E145K
RARE, G IEIE R0 7 A WU A XN,
O\ ) A 55 500 AT PR

2. RFERE

BHER, NIRRT K, KoM
BAFRDRZFHERZIRAE, FERE
BIF; AT P RKERRBRA TR,
HEEHBREKRERA, K ERDHEERE,

2017—2019 4, ~a] BRI K,
ER A 5.75%, # % 2019 4Ji ) 8314.51
78, B EERMK 9.37%, #rrsiiS LE
AR EEAR—8, DAARGEN BE 2 N .

27 NEEZEBRIHRERL (B 10T, %)

} 2017 4F 2018 4F 2019 4F 2020 ¥ 6 H

e & s ot dikk & dikk &8 ditk
Ui 294.56 3.96 376.59 4.95 409.71 4.93 434.77 5.09
ISUITISS 211.59 2.85 77.23 1.02 78.11 0.94 81.92 0.96
HoAth SR 245,51 3.30 289.70 3.81 254.72 3.06 272.21 3.19
1% 1126.45 15.15 1095.57 14.41 1352.87 16.27 1379.22 16.16
HAtiRtzh v = 366.38 4.93 281.19 3.70 297.26 3.58 302.99 3.55
WBH = 2285.60 30.74 2166.22 28.49 2446.06 29.42 2527.62 29.62
AT A S 211.04 2.84 219.21 2.88 240.32 2.89 253.47 2.97
5T e 199.27 2.68 200.99 2.64 201.92 2.43 201.92 2.37
It & %7 654.62 8.81 685.50 9.02 717.42 8.63 727.99 8.53
TR T 3883.92 52.24 4067.17 53.50 4372.04 52.58 4470.81 52.39
B F = 5148.66 69.26 5436.10 7151 5868.44 70.58 6006.37 70.38
= 7434.26 100.00 7602.33 100.00 8314.51 100.00 8534.00 100.00

FA KR ARAE ) F AT IR S o AR A2
2017—2019 4%, ARSI K,

FEHE AWK 3.45%., B % 2019 FJE, AR

BN 2446.06 127G, FELIGFLE. HAhR

B, RGNS SIS +
HA SR NE.
BE 2019 FK, AFEEHESE 409.71 14
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JG, W EERK 8.79%, EERAFME
BEFTEL; ] 07 T 5 4 P ARAT 473K 17 98.58%
2017—2019 4, A=) NSO S N B,
EWE A TR 39.24%; #% 2019 FJE, A
RSO K 78.11 1276, B EAFRHK 1.14%, &
LR ORI T K 55 =5 7K A B 9l 38 i B 85
MEEFEERE, MUK AT H.4 A1 60.02 14
TGy USSR IR R AU 75.35%, HEHEE
o H 5 FER 2 & SISO R R K A BRI
SR R AV @l I @ 54 S P = Y
2019 K, AFFLIHERIKAER 1.54 14T

A8 M E 20194 J& 5] B K AT B 2 L
(#45: 127, %)

A9 AR E20194F J& o 8) A B B AT 24 H R
(45 A4, %)

REREBHL S/ | HH | KR T
PN A 3057 | 1199 | fi#% 4%} gii 2]
° R | AR
iﬁ{iﬁim&z% 2524 | 9.92 8 s
%ﬁ;if@gﬂm 2218 | 870 | fE | 54EBAL
VT ek 0 N .
igmﬂ@i AR 1gg0 | 77| f %ﬁﬁ ig&m
AT AR X e mRE | 34 .
EEERL 702 | se7 | PEWE | sk s
— A N
it 113.82 | 44.65 ~

REK BN & hH | IR 153
BURF R
. R L
ig‘ E MR 705 | 3500 | s iﬂf o
e o .ok | 70
i &
N VHKAREE | LRI
KENKSES R 18.09 | 2271 W 2 Ly
IR TP X
HEZEEE 7.29 9.15 5k 1~2 4
HIRAF
. 14BN
RET A X
N 5.05 6.35 | MR ;;i f .
. . V57K AL B s
3 T 3 T § BEEN
HEAK 44 7] L64 | 205 | BRIDR |y
KB
#it 60.02 | 75.35 -

FARR: e s

2017—2019 4, 2\ w) HoAth B U3 i 2 3
K, EHESMK 1.86%, HZE 2019 FE, A
A HAl B R 254.72 {26, B EAER N BE
12.07%, =25 BOR IR T B B O ARaE
AR R T 2 BRI R X U R MU R
AR R BT, B T, AR AR
WCEKET 44 At 113.82 278, 5 Hopth Bk ]
KRR 44.65%, Frh FE— . SRR THET71H,
2 FE B RGBT B BN AR DG BT, TR RS
BN, B2 2019 FRITHEIR K HERS 0.27 14
JG, THEELBIN 0.11%. #E 2019 FK, A
i e 2 R T R i 2+ LAt B2 RO A
332.84 1276, MK, X AR HEHH—E
HH

TR ol TR

2017—2019 4, AFMFICBAINK, F1Y
HAEWK 959%. HE 2019 FK, AFFK
1352.87 1276, # FAFRIGK 23.49%. Hr,
TR A &5 97.85%, A+ MU HE i +
il e, A EHUES IS, M s, B
BN o A 2019 IR, 2 alTHRAE AN
4 0.15 17T

BE 2019 L, AF—F N BN AERS)
TErE 4.49 {2ot, B EFETE 70.15%, FE
FH —4F P 2 1K A R USCGEK 4.56 42 T6H R

2017—2019 4, 2w H ARG S 55 7= 3 3
AR N, EEHTINBGRIAR, FHEE
TF& 9.93%; #E 2019 FIE, A F HALR N HE
;= 297.26 {070, B AFRIGK 5.72%, FER
A T ST R ) AR R A 385 {3 3 T30 0 14
BTl e & USSR 32 2 SISO 3 v 0 i) 1)
WA R K 12K T 2 B FH T 0 KA aK

2017—2019 4, AwlAEREI R R E A
Bk 6.76%, FEHEER ™. & LE. 7]
B H A G i T AR R s R R R, R
2019 4EJE N 5868.44 1470, # LFAEJEMK
7.95%.

2017—2019 4, 2w o] fHH S xR Bt e RF
sk, EHEAHK 6.71%; HE 2019 FE,
N A R 240.32 1270, B AR
K 9.63%, =B ATpk AL T A

2017—2019 4, 2 " AR A 55 Pk 1
K, EHEAEWEK 20.72%; #HZE 2019 FE,
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AT KSR 141.00 1270, B EAERRK
22.34%, RN RBEHG AN R M ARAT B
IR FEIIBAAE R 15.00 1270 A K K &8
M ER G CRED AR I EA = Al
ZEA R R N 11.60 12 7CHTEL
2017—2019 4, 2\l G M 5 b OR ¥R AH
XP R, SRR A K 0.66%; HE 2019 4EJR,
N F R PE B P 201.92 1270, B EARR K
0.46%, 4B D5 =T
2017—2019 4, A F] [ 2 T e RFakg K,
FEHEAHK 4.69%; # % 2019 K, A
JE G T17.42 4476, B AFEHEK 4.66%. H
W, BEMYR . s R RS AL 15
2 1) U THT VR 40043l o5 78.46% . 7.30%F11 13.32%.
AT AN (RO ATHRITIE, A
2019 FFJ&R, AF RitiHESTIH 118.34 /27T,
2017—2019 4, ~alfEi TR K,
FEREGIEK 6.10%, A 2019 FFIK, AR
A TR 4372.04 1275, B EFRIEK 7.50%,
FERIER Hk TR HBRUTLR I Kk LA
T e B B T ARSI H B K BT
HZE 2020 4F- 6 H i, 24 F] 957 =451 8534.00
{270, #2019 FEJRIEK 2.64%, Hr=gify ik
WmBhE e NE. H, AR mE4 43477 1¢
TG, B FAERBEK 6.12%; 7R TR 4470.81
276, B FAERINEK 2.26%, FEE AL, E
ST H BRI AT e, AE 2020 45 6 HIK,
O F AL T HEHOIRES 152 PR 55 77 32 B FE R ok fR
WSS MmE e, LHERB SRS, K
WA Tt 372.40 126 (Fi 6.11 120 952 R 1R
M4, F, A" NEEER . RATIK PR
Tl bR B AR IR B A 2 K SR K IRON
B 57K AEBRSNAL i A B 100 E Y9 A AL
FIUR A e as S5 T B, BUSHT R R
BATE 732.01 1470 AR KILTA A48 iE
AR, B A M TR AR, H
SR A% 138.70 12T

3. TALM

FFR, NARBIBEFEEK, REMK
MRS,

2017—2019 £, A\ A #H B a8 ek
K, EHEESK 5.33%, #HE 2019 FE, A
FTE#FE M 2759.95 1270 (/DB AR
278.93 1.70), B AR 6.59%, FEKH
BEA AR I, A% 2019 4R, AFHET
REAF T A8 F B SR A, AR
IR, A a AR e PRI T

2017—2019 4F, A" SCUEE ARRFELIG K,
Y AK 1.28%. 2018 A A LR A
702.03 14,7, ¥ AR K 2.01%, % % 2018
12 FORHEETH E B2 T AT R B 20k T A
DRI T At 52 e 2 A A B B AT R 4 1 14
M BEAR B DA ] FEAR AU G E B

(2018) 43 5) SCH-ALHE, [FE =18 I it

BEA 138159.00 J37G, FFM BT B A AR %
SR A TS, AR 2019 FEJE, A S2UR
AK 705.87 1270, B EFRIEK 0.55%, FE
F UL 3.85 1 TC BT AR A R G S AT

2017—2019 4, AR EARAFARFLLIGK,
M EAMK 8.21%. 2018 fEIK/A A %A A
1433.67 1476, B EAFIRIEK 7.34%, FERK
AT IR PR AT bR B I H A4 24.18 12
TG, REEW I BUR SRR & TR &A1t
5.30 1276, HEIF A etk a A PR A =] A E AR &
H RS A PR A T 5 R A F R
WY 41.44 1270 7.77 1278 -l p H A A 2
TR UK RAT figr— e O B, thsh,
N TR R AR NI B A 13.82 27T
B2 2019 K, AR TEARL 1563.93 147G,
B AR 9.09%, FERKENMEUSIK
£ i Bk 2 L 0 4 34.54 1270 BUE LI
4 23.53 1070 BRI WL I B 4 13.55 147
BRI 9 S AR S 12.95 1470 Mgk 6 5
LR 10 H ¥ A 4> 16.80 12 TCHTEL.

www.lhratings.com

22



BSEETSEIIRAG

China Lianhe Credit Rating Co.,Ltd.

¥ F R R AR

2017—2019 4, 2" HAbA Z: TR T
%, FHEE T 21.30%, #%E 2019 K,
AT HARR S T BN 55.56 1276, B LR
K 21.95%, FEHRA A KAT 10.00 14700 4
BEFERTEL

B2 2020 F 6 HIE, ARrAEM GG 1T
2832.73 147G, 1 2019 FJEIEK 2.64%, FREF
FHXE AR, Horpr, BEARTR 1624.85 1470, &

AR K 3.90%, FEAFEI A AN (1240.78
{2.50) N (218.66 12.70) K IABE AL
1 (154.84 12.70), Horb: Rk AR
BURATI B ARG, AW R B, FEEA
T AT REPA . SEAME AT HE T
DA R i T B A% BE A FR A W] &5 & R e N1
PEA; HAWBE AN AR F A AR AT
TIN5 A S S e S S B A A i o

k10 NE ZZHAFZRBMAREL (Fa: 2T, %)
) 2017 4 2018 £ 2019 4 2020 6 H
HA S5 s L5 s £z ikt &5 ditk
A 688.21 27.67 702.03 27.11 705.87 25,58 705.87 24.92
Hofth A 2 T H 89.71 3.61 4556 1.76 55.56 2.01 55.56 1.96
BARA 1335.58 53.69 1433.67 55.37 1563.93 56.67 1624.85 57.36
KA ECFIE 112.45 452 120.67 4.66 128.58 4.66 129.77 458
BB AR i 239.05 9.61 262.56 10.14 278.93 10.11 289.56 10.22
FARER AT 2487.65 100.00 2589.20 100.00 2759.95 100.00 2832.73 100.00

TR R R ARS8 TR Ao IR

HHER, NE) MR K, w5
MARIARGH L, FATLHEE, NaF5
fidiE, OB —THETRFEESD.

2017—2019 4, ~a] fiATIBRREEE K,

EXE AWK 5.97%. HE 2019 K, A
it EL40 5554.56 1,70, B AR 10.80%,
i 25 1 B AR BN At 3=

A 11 28 EZ F MR (5 2. %)
) 2017 4 2018 4F 2019 4F 2020 % 6 H
HE & s &5 dikk & ik &8 ditk

R R 94.97 1.92 107.06 2.14 134.91 2.43 121.24 2.13
AR R 78.37 1.58 68.99 1.38 85.40 1.54 64.81 1.14
jiilheel 50.59 1.02 45.24 0.90 102.57 1.85 102.19 1.79
oA RE AR 85.52 1.73 126.01 251 192.87 347 148.00 2.60
— 4 S AR 683.12 13.81 619.82 12.36 718.39 12.93 592.57 10.39
HAhish f1 65 75.04 152 148.98 2.97 222.20 4.00 224.00 3.93
W5 1072.78 21.69 1130.95 22.56 1474.76 26.55 1264.63 22.18
KA 2171.35 43.90 2062.13 41.13 2012.80 36.24 2346.20 41.15
R 970.27 19.61 1237.03 24.68 1475.99 26.57 1401.95 2459
KHARLAT K 697.15 14.09 545.29 10.88 550.41 9.91 648.17 11.37
EI Pkl 3873.83 78.31 3882.18 77.44 4079.80 73.45 4436.64 77.82
st 4946.61 100.00 5013.13 100.00 5554.56 100.00 5701.27 100.00

TR RR: ARYE 8] F R A Ao IR

2017—2019 4, A=) mPuEEK,
FEHE AWK 17.25%. #%E 2019 FE, A

Wah i 1474.76 1270, B E AR K 30.40%,
FERTCGRI. HANAT R — 53N 2R
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A Bh F A AR RS 7 GG AT 2

2017—2019 4, ~a] BUGRIE s K,
FEHEEHK 42.38%. HZE 2019 FE, A
U W~ 102,57 1276, B b FJE K
126.72%, = ZR TS e AE 500 o b 320 ok
AR AR X A BB p O SR A A ME2 K

2017—2019 4F, A FEEIAMFERPURIEK,
EWEAMK 19.19%. #HZE 2019 FE, AF
FLHIfE K 134.91 120, B EAFRHEK 26.01%.
P RAIEfE K 64.53 127015 FIE 3K 66.7512.7T

2017—2019 4, ] NAS I ks sl A B
WK, EHELEMK 4.39%. #HZE 2019 FJE,
oy NATIK 2K 85.40 12T, B LFERE K
23.78%, FEAMNAT Mk 4 R A ] I
H TR,

2017—2019 4, A\ H AR S s g,
FEHEAHK 50.18%. HZE 2019 FE, A
HoAth B AT K 192.87 276, B LFEEE K
53.05%, LR E AL B PR AR A E R
KA BRI

2017—2019 4, 72 F) HAh IR S 5 it PR 3
K, EBHEEMK 72.08%. #%E 2019 FJK,
AT HABR BN 4k 222.20 12,70, 8 AR K
49.15%, =LA B A IR g7

2017—2019 4, ~wl—FHNBIAR AR S)
A FTiEsl, 5 E G K 2.55%. #2019
IR, AN BAER S 77 718.39 14
JG, B FAFREK 15.90%, 49 R B K
WK 338.19 1470 —4F PN BIAM KA R A3k
81.17 AZIuA—4 N BIHIM BN A5 27 298.90 14
TCH o

2017—2019 4, A "l B sh it 8 K,
EWE AWK 2.62%. #E 2019 FK, A#FE
Wl fit 4079.80 1476, B FAEKIEK 5.09%.

2017—2019 4, Aa|KEAEZA BT TR,
EWE A TR 3.72%. #E 2019 FK, AFK
HWIfE 3k 2012.80 1470, B K TR 2.39%. F
W ORIE fE K 700.34 12,70 i #9 £5 3K 690.98 12.7¢ «
5 &K 592.67 1270 #EH 7K 28.80 147T

2017—2019 4, A MAHEIFPRE G,
FEWEGK 23.34%. HE 2019 FE, A
R A g 1475.99 1276, 3 EAF G K 19.32%.

2017—2019 4, AwE|KHIRAT RS H A
Jr R, SEXEA TR 11.15%. #4% 2019 4
&, AFKMNATER (SHBOAEEZAH
FH A R4S 3k DA B A TR AT R RO 550.41 14
JG, 5 BEREBEARFE, B yahe 5K
122.32 {2 TC A B T4k R 424.64 127G .

2017—2019 4, AFEfS MR,
R A 5.27%. #% 2019 FJK, w4
555 4343.99 1276, B HAFRIEK 7.90%, H
K55 T 80.31%, HPE AR A
55 AL ZE DL K 7 55 BE A L2 4300
66.81%. 61.15%F1 55.83%. # % 2019 FJE,
ol HAth R Bh BRI IR AT 3 o B
JETEN, ARG G5 Y 4688.52
.75, V% K 55 BEAAN LE 2 R0 4 S 4
H 1t 55 BT AL LL #2453 31) 9 56.68% 711 62.95%

A 2020 4 6 H i, A R it 41 5701.27
o758, BAFEYIAESHAR, CLAERS 68 E.
O F) R S AR S5 MU 4834.31 {2 ot, H
rh i % 5 K9 17 55 3896.50 12T (15 80.60%),
S M KIS AT AFE BRS AT
ZHETH, 2020 4E 7—12 A. 2021 4. 2022
L 2023 4 J BAJE o 7 53 ) TR B B Sy
SN 716.67 147G 1125.95 1270 797.48 14
JG 562.20 1Z70H 1632.01 127G, 2w ik—
ERTEMES): AR AM%E., WEEE
TR A5 55 X A K bE RN 1R B i K A 45 AL L
REL PR IRIRFFAENARE , 405 66.81%.
63.05%7FH 57.90%. # KA F) KAT B P K 2
mO416 L MTNO002” Al “17 o 2
MTNOO1” #tit 46.00 1270 A K 23 W] ] 42
WG RS 10.00 /CITHEIEN, AF 5T
Pt —0 BT, AR SEPRSS ARR E .

4. BARS
P, ANE A BA) EMAL G R FFAR AT
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FaE, AIE BT B ANBY A B AR M B AR B
BK, BREA D)K.

N EFE BT I H 32 BRIk T R A st A A
Wi, HEramH RS E . ML E
H. 2008 Fd, AnFFaaasrdE4ErEmH
RIUBURE [RII T 34 i8 (R 0. R AE A A
ZEWIHRE, HiteE/HN R, £k
B H At Bk 2 i BRIl . KRR E
¥atoDigst, Wi s B it —2
o NEIZEMNS T, mEA A KA
N YNGR ERY =2 C TR

2017—2019 4F, Al EMLIRAFREE K,
FEWE AWK 5.63%, 2019 FAF BTN
158.88 1270, [FAILLIEK: 2.86%; [F]HHE LA
119.20 127G, [FILLIGK: 8.18%. SZubszmg, 2
7] 2019 FEENV A 2 19.39%, 7 4 R4 4.16
NER =0

N EVHATE] 9% A 5 B RN B L
2019 4, A AT E N 39.84%, K EFAL
AR AFWIEHEHEEHERBEH (5
19.37%) Al 4528 (15 76.18%) K. A
SO 1) B FH G HG 72 W0 5% 2 FORF 2 ) M) 422 il
Ko

2017—2019 4, 2 A A S E AR B a5
S8 1.43 1276+ 0.67 1ZJ70H1 0.27 1276, HIEH
P b s A E AR S AR s 2017-2019 4F,
NEPEE RS 73N 10.10 4478 15.93 /27T Al
13.96 10,70, RFFA S Ak B KA A 5 Fln] 4
SR T AR ES, RESR A RER
B A B PR A ] KR AR A PR A ]
LTI s FRETTUES X A R R R K.

SR I, 2017—2019 4F, AH
TEERAE IR CEE FIRME TR R B,
AN 10.72 1276 1.26 /Z70A1 1.10 1276, H
W 2017 A 32 BALHE nT Ak S R B PR AR
K 9.50 1ZIC Ul AR AR K 1.11 1276, 2018 4F
B AR KR T B R B R SR A Tt 5 4
R PR AE R R AT B . 2017 —2019 4, Aw)3E
13 % BUR R Bh 43731 4 35.63 1470 37.73 14

T 43.62 127G, [FIHH, 2 RIE LA 50N
24.27 {475 25.54 /¢ TCH 24.79 12T, HAIHM
PEIE AR IR, FIE S AU BUR ) B 4% %
W A ALK o
2017—2019 4, AFSBAU R R -
Tk, 43518 0.76%. 1.04%F1 0.95%; {55771
R RARFERRE , 2N 0.77%. 0.77%51 0.72%;
AT TR, A F R AR — .
2020 £ 1—6 H, AwSEHUENRA 59.46
.76, #824T 2019 51 37.42%; HAthlk sk 8.31
fe76, A BUREN, BN 14.45 12
JG, FEWSSELRMBUF NG A F]
FE S8 6.26 12 70;  EDEAIIEZE N 10.51%.

5. WA RSH

HER, NABEFEHNLLAETENE
K, RO EFTREABLKY A, WHRRK
e K AL BRAT A R BAT - R F AR A 28] &
RITEREHEZRER,

ZETEE T, 2017—2019 4E, AFRLE
HAMERAREE K, FHEAEEK
25.78%. 2019 fF AR ZETESIIN &R 312.81
255, FHK 13.57%. Hi, SERh. =
HE55 SC U BI I 4 A 202.49 127G, TRIEEIGK
26.46%, AFIMAEWALL 127.45%, # 41
Ft 23.79 ANE S, WIUREA Fie Tt Uk
HAh 588 7E A R4 109.46 147G, R
B 4.08%, EEEHRARRK. FARE AR
W, 2019 4F, A FEE WS40 H
174.44 1270, [FILLTF% 28.76%, FEARHA KR
SR HIRD TR, 2017—2019 4F, AR AETE
I BN, 08 48.15 {47t
30.55 12,761 138.37 17T

KRGS 510, 2017—2019 4F, AnH%E
WA SN K, FE AWK
16.86%, == R AL 545 TGS KB
SPUE K (R SRS H &%
KIAEFRFAI D FTalt. FH, AFEES
Pam H BPUEIE K, T E AR 38.26%,
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F2 B R R W DA R At 5 B T #3 B R
WK TS, 2017 —2019 4F, A RS
ISR BRI S N BAT KB, o
51°8-96.96 14,76 -126.15 12, 7GF1-238.45 12.7¢,
2019 4 [%0% 89.03%, T RIWERF E %=, T
% 7 R AR 5% 7 S AT R B4 KOs 3 e
o AEGERMARRWE ST H BETFR, Xt
JoF IS % 4 B AR % AR K

BRIESN T, BT ARIHBNE ST
KK, GG MEIE T IR 2 A R %
ok, PRI 2 ) 2 B i o BRI R B A KR
PR ERAT (5 AR S BLR B R J8 . 2017—2019 4,
NF BRGNS RAN EPOES K, FEE
K 15.12%. 2019 AR BTGB ERA
1505.04 127G, [FILLIEK 10.49%, SKIFEFEMRE
FHF 4 746.71 1270 RATiF73K8 640.00
{2 TE RS B3R IN 115.06 12 70: BRGS0
L 1376.14 {2ot, FENLLELTS ATEA
& RAE . 2017—2019 4, AR ERIESHIE
FRER SRR, oAl 92.04 126, 177.99
{2,561 128.90 127G .

20205E1—6H, ARILEESNINE T
#i-10.2912. 70, EENLEME SRR Ek
S, AN N93.18%; AFIENK
AT IR ST H R A R AR, ARk
FE R ORI T AR A W i = 1
P &R0 HiRZ . BETHIERR, S5
HAL TS B I B AR R I R IR
A, MBEH-93.6514 70 2> F RIS B U 3 1) 3
& FERINBN ) BER R, RIS ERFEOCH
B EE R A I 5, DL R KRR 2
WS A B BIEEAT, A FEE R ARAT
PRAFRIBEGE Gx 0 R BTN BN = A I &
E{TAUN129.042.7C .

6. 1E1FEEH

EER, AF &% —REHRKIIEGE
F; ZRE NG AN ERTREEEY, B
PAFBIG KA T X F, A3 BT

HHER.

MR ARG, s sy K
S0, 2017—2019 4, A RN A AEZ) L
IR T BiE 2019 R, AFMshHER
FIE L 93 5) A 165.86% A1 74.13%; 2020 4
6 FJE Fiddabrs ) E 42 199.87%41190.81%.
2019 4, AFKEWERI TGN 9.38%:;
B 2020 4F 6 HEK, ARIIEIRTE N 434.88
1275, NSRG4 0.46 5, fRERRE
hgs5. BAE, AFHlE—ERREmE .

MR e J148hnE, 2017 —2019 4,
/7] EBITDA 439524 67.55 127G« 93.84 126 A
95.00 12.7C , 4= 5t 55 /EBITDA 43 5l )y 58.03 1%
42.90 51 45.73 %, A wHilfE— 2 KIABGE
VAP

A 2020 6 HIK, AR EZERBMEE
R A 5597.11 1276, CE FHAIE Y 2089.96 14
JG, KRAEHEE N 3507.15 12T, BbAh, AT
WE—F A B+H B ETFAR, R
% U S W

B T, A 2020 4 6 HJE, AT
SAMEAR R AN 217.51 1276, FHAEH RN
7.68%.

2 L8 B > W AT BUMN KI5 850K
O\ T AR AT RE I -

7. &) WSS

NE KEFENLSHTETAI K, A
8 b4k i), EBRpEHA. FERR,
T E) BT 5 R 2K

BAE20194F K, BE w577 S 414397.1444
JG, B EAERNK6.83%. Hirh, WiEhEEE
38.32%. JEIAh %= 15 Eh61.68%, LAAERShHE
FERTE. BEAFIE RN A E S I DR
SVEI B E D 52.89%

BE 2019 )i, BEA A B & B2k 1878.71
58, B EFEREK 3.56%, &HaFaifig
FT A BRI LLE N 68.07%. Herr, SZyi4
5 37.57%, WAATR G 57.82%, Fifg &R R
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EVELF. N 2518.43 27T, B ARG
K 9.40%, HAFEEIHFOFEAGAILE S
45.34%, FERHARG BN TR AR K
FrE. BEAR B 55K 57.27%, A fiss 5t
AALEEZ 47.50%, 1755 i — .

2019 &, BEAFEENMLILAN 27.50 127G, 5
AT EIORE WA RILLE N 17.31%, [F L
FEAERF, FlEMA 12.89 120, [FHIEK
21.75%.

20194F, BIA RS EE NP4 R &P
-255.4212. 96, G sh P4 i 1 #-32.9912
JG, BRIESII AR EIFBE3L.17/LT0,

N REIRPZRETE N SR

AIAF BB 6 ZATST 8 A AR F-4E M
HrRls, N8 BEFHAE AN RET H
ZHERE R SRR, 25 EBITDA RZ &%
HEIE R R T R R R A ZR, o~
A ARREFHAATEABKR. £ RINGFER
BA DS, RETRERI PR
T8 KA.

1. AP 2382508 JUA 5 409 %8

AH B SR AU R AT &80 10.00 1270, #H
2F 2019 HEJR A ] VR JE K55 11 0.28%:
WS B 551 0.21%, %A J HUA i 465 5
Mg /)N o

BUE 2019 MFJE, AR B AGE, WG
K HI 3 28 VR AN, B 2 R 8 i 4 0 15k 4% W A Ak
ELER 4y 5N 66.81%-. 56.68%F1 62.95%, LAZ
F] 2019 SRRV SR LA, AN RS H A A
=, WA IERE RATE, A EdRiER
B9 TS 66.85%. 56.75%A1 63.00%, 2
AR S SIS AT BTE. 25 R B S 5
SRS TAZIE N AR ST F A7 &= A5

WZESE IR AT &4 6.76 115 .9.38 f5 81 9.50 1%,
TREERE S5

2017—2019 &, AFAEEHIERMANE
4391 197.73 1278 275.42 {27641 312.81 1276,
I3 R B EE SRR AT &80 19.77 5.
27.54 {5 F1 31.28 {%; 2017—2019 4, AF4E
TE BN E I B A4 7 48.15 1476 30.55 14
TGN 138.37 4470, 43 MIDNA A A B EEAR AR AT
SN 4.82 f5. 3.06 {51 13.84 5. AR|AE
TE B AN B X A O SR 1 AR B R 1R
SR, G E B I AT A I RO SR I AR
AE TR

LRI IR I J7 T, A A A A A T
2020 ERAT, 1F 2023 FEhuft, AHEFHT 2023
L A=A RAT R (B “18 4% 027
T 2023 LA, “19 HHE 017 “19 H
13”7 “19 VL 157 “19 H 177 A1 “19 ik
19”7 F 2022 SER4E,  “20 % 037 “20 ik
077 “20 % 117 F1 “20 H4% 13”7 T 2026 4F
1EI8), fR#EA4Itit 286.00 1270, [RIRbEA
WSS RN, IR DA 5 7
WAL AT 296.00 1276, 2017—2019 4FAH
EBITDA 7370 bk — DU BAfi 95 T5 A2 e AR 4
A 0.23 £i5.0.32 fi5F1 0.32 £, PREERE /1595
2017—2019 AR & E G ETMAR 7590 8
R DU S5 TR AR AR 4 AT 0.67 £
0.93 f £l 1.06 fi%, TRBRRESI—ML, ARG —
MR E S, 35 “18 HE4 027 “19 i
$01” “19EH 137 “19 U 157 “19 Hf%
177 “19 4% 19”7 “20 H:4% 03”7 “20 %
07”7 “20 % 117 A1 “20 H4% 13”7 %JT 2023
SESAAT, IR A A SR S R, T3
i At 423.00 1275, ST R TR E— AR,

A12 NG E TF20235F 4L 69K A0 m (B 45: L)

%, SEBRISS SO/ TS 5 s & HEEES
1 13 IR A 12.00
2. AHAP HZIEAZMTEE ) AT 2 | 18I MTNO0SB 20.00
2017—2019 42, /A ] EBITDA 4514 67.55 AL LI 3000
_ . . 18 3 MTNO10B 20.00
{276 93.84 {2701 95.00 127G, 43R A # A
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5 18 HIH MTNO11B 12.00
6 18 H#:#% 02 4.00
7 18 4% 04 13.00
8 18 A4 MTNO12B 8.00
9 18 4% 06 8.00
10 18 #:4% 10 4.00
1 18 F# 12 12.00
12 18 4% 14 20.00
13 19 H:#% 01 18.00
14 19 H#% 13 20.00
15 19 H#% 15 12.00
16 19 H#% 17 16.00
17 19 4% 19 10.00
18 20 4 01 12.00
19 20 H#:4% 03 10.00
20 20 H:E MTN002 10.00
21 20 % 07 10.00
22 20 35 MTNOO3 15.00
23 20 H% 11 12.00
24 20 M MTNOOS 10.00
25 20 M MTNO06 10.00
26 20 H:% 13 15.00
27 20 4 MTNOO7 10.00
28 20 5 MTNOOS 10.00
29 20 4% 16 10.00
30 20 M MTNO09 10.00
31 20 M4 MTNO10 10.00
32 20 HHH A MTNO1L 10.00
33 20 H:#% 18 10.00

it 286.00/413.00

D A3 ERIAR Ao HUEIEAL, 18 & 027 “19 A%
017 “19 #4% 137 “19 &4 157 “19 ##& 177 “19 ##&
19”7 “20 ##% 03”7 “20 EH 07”7 “20 ## 117 F= “20 %
13”7 BB T O L3, 2023 08 EUAHMEA ALY £
T4 413.00 1270, T4 286.00 127T; vA A8 A
EAT

For kR wind, BRAFE R

BB A R FF BRSNS RE . BR
RS SEN R e S RS R RN e AN T )Y
Ao

+. &it

O3 w T BURF BB B A A B 28 7]
RERBUF BT B Wit i ot i 5is

mg

PSEINRE, REUSS BRI T BUNE R 4. BUK
A YT NA S & B i o /NI B g b 1
PRI, A FEM ROKSIRRE E KR SH
RAF. [, A6EAREFIGES—8: 55
BER, EEETH BTN, ARG —E 1
RS 7). (A2 R R IR e AN SR, A
A AR R 1T B R ISP . AR EAREH
A ARA -

A A B ZE AR 1R R AT X m I £33 45 TR R
BRI ZE R R /N, AT LB TGS I SN BT
B A B S () (R R R /1R 5%, AR EBITDA
FNE B B I 4 AR A I o 30 S 4 1) fR B
VAL:iB

TN o\ ARG AR DL B A B e
WIEIRLLERE ISR A VTS, ARG AN,
O EARAE GRS IRAR, A HA A S 4 1 2 E
EIWAL G P S EAT DR L 4 18
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it 1-1 #(ZE 2020 £ 6 A KA R RN R EREHE

A

AL
£
A
Ip
2
P
==X
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MifE 1-2 #iZE 2020 £ 6 AR AR EEFLARAIER
52 = } R — B | R
B FAR &K &2 5l EEA G w96 | HBI%)
VLE A RS0 ERL . RRIE . e
R EE T | TR E AR R IR T W H S TTBUE
1 W OR B | B MR RN AL R TR LREE 2060000000.00 | 100.00 100.00
B R A F Tk &, &8, LRSS BREMAE (UL
S N B A B8 T DUE I3 E /0 #)
VBB BE . gl =k, s
R A BRE R BT 28 K&
X %E:%ﬂ%@iﬁﬁ%ﬁﬁﬁ:ﬁﬂﬁﬁﬁﬁo
2 BARAT (UL R g a3 B AT W o] (52 R R L 1820000000.00 | 100.00 100.00
> BROANEE B EE L IE 5 K300 e 75
D (RIEZNERAETI I E A0 I 5 77
AR ETES)
;g;ﬁ%fgg MR B R, B, A%
3 @&&%ﬁAﬁﬁﬁi&%mﬂ%m&%&ﬁ%@&&m% 4313000000.00 | 100.00 100.00
WA X FRFAENEMNITREEE.
R T YR | X IR N A B RO R . @ik, iB
4 BrkBEE |8 LB, S5k BHEFR: BEM 2000000000.00 80.00 80.00
PR ] 5, Pl e
ABTHEERITR. Bk ERBEERTLE
SR A TREERIE: SEA KD HK
R E A | B @ik, BEEHERIEELIE AR, S#5e
5 %4 H A R | #URFREE: B8 MRS AR 1 769518210.00 | 100.00 100.00
AT FE E KR e 2 7 408 8 2% i3k 3 i s A
HARBRN (EHRAEMEEMENERIT. T
T8 00 H LAVF AT IE %8 JFIE A RO IR i)
DL AT 5 ot ol i FE Al v e % L i 7 N T e
WH . 8 E R A XIS AT R [
RRFYRFAACETE  FEZ YA E SE T4
REWHE | ¥ B RRUEEE; E8AERE TR, &
6 BEHTE | M. A, EARSIDEMET. . #ix. 100000000.00 | 100.00 100.00
FRA ] B, R EE LRI AR RSk
g, AETHBERBRWY K. E8, &5
FpRE; THER; EMEE (U EENE
FA T E T IR B HE p 3D
FIFH B G B L0 3l i T 0 A i SRR e A A
KA T W | AR E TR SRS A5
7 BRABAWRL | EREERS, LHBEEFR, B R. B 4019072957.24 | 100.00 100.00
A B LM TS L TREAS. (B
Bl [ 5 8 % T B4 E Jp 30D
A AURVE PR T AU RS . BRI Beah . &
W daE . qEEFRE . BIRTF R TR
Bk AMIESFSRBUR T SR 2
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WH | 20174 | 20184 | 20194 | 202046 A
W 25 B dE
MAEFBE™(1270) 294.58 376.85 410.07 434.88
L A (12 T) 7434.26 7602.33 8314.51 8534.00
B L a8 (1¢.7T) 2487.65 2589.20 2759.95 2832.73
F1 15 55 (2. T) 778.09 726.88 855.20 713.80
TR JE R 55 (12 T) 853.09 875.86 1077.40 937.80
KI5 55 (2. 7T) 3141.62 3299.16 3488.79 3748.14
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g g izt
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1703 R % UL (IR) 0.11 0.10 0.10 0.00
ST SR L (IK) 0.02 0.02 0.02 0.01
AW (%) 86.82 103.66 127.45 93.18
B 2 (%) 20.44 23.55 19.39 10.51
ST AR 3 2R (%) 0.76 1.04 0.95 --
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KI5 55 B AL L2 (%) 55.81 56.03 55.83 56.96
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28 &I T (%) 4.49 2.70 9.38 -
A5 5 /EBITDA(fS) 58.03 42.90 45.73 -
WHE J5 42 545 55 /EBITDA(f) 62.24 45.98 49.35 -
EBITDA | B A5 () 2.26 1.92 1.99 -
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PE e B A(12 ) 3896.15 4116.18 4397.14 4478.89
F A B i (12.7T) 1782.52 1814.21 1878.71 1883.91
T %5 (12 78) 356.81 330.64 289.48 524.38
KI5 25 (12 78) 1164.02 1238.42 1410.52 1285.25
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