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WES. BISRIR T 4R AR ERE /). REWTistT
BRI, AN, ek, ARE. B
WM, TR, R, mA
B NTRIEER M, SRk, i,
B HAE. TEKAE. REMSHE. BT
SN P F W A4k . R T et A e s A
[ [ 0% T RS R R (1) EE BB, 0 T ik [
R &V b IX 5O R R . s PR
i Al g A RS ThAk . s X AL i
PMESERERRMIER, KRR —EZH R
I 7 5 GBSO ) v

Hby 7 TESURT & 308 7 Rt 5 e 2 A P T R
o Ay, [FE R R R E &
WKW E By, MAEE M BUR 4015 2 5
TR e TR . FEULTS R, M5 BURF SR
W BT & (B ik 8
“HL T BUR IR BT 6 AR 7 ) MIE T AR . 2008
FJE, ERMITFEMBEREEL “4 Jie” %
FORICR A A P N, fl A
P BT, T FE At R A A 8 R R I
LT &R N T IS BUR R EEF & 157 5
KA BT SR B R G XU, 2010 AELK,
FHE T — RINBOREM, WXTEEF & kI
S HATIEE . FUER RV G555 RAThriE
X} T B S 2 A S SR BUR S, DLAIR
Hh 7 BURE B FL Rl 5t~ 6 1 BUR P 5 55 RS I G
JPH5Kk. 2014 4, T hnsm ity BUR 657 55
EIMEN) (EHk (2014) 43 5, DLTRMHK
“(43953L) ) AAE, IR A I BUR R B
HRAEIZ MR B, A MV IZ D TR an Fs i Y
H2, 1E b7 S ah 4% ot i i ia s E Ak,

b

He
H.

7E

AR YA A SR A K N ] P 4707 2 R ) R At 4%
Jita VL I B LR

(2) A7 B2 5ER

2019 A RHFARZ “HA” AFEHA,
REBFTATEAREER, ARREFHHE
5. FBRRLTF S HOBUTRTIRGERL
Ah L, BURHESE I K e R ahiR A8 AR BAMEM
HE, PAAREBEAZEERESHEY
ERE. KA, DEIANERHAZEF@H
ERERPB/BRR BT, A RKEALAZY
SFRAPATHER, —XBELERBT RED
Y2 ERBRLES.

AE 2014 4F (43 5300, WECH KA (H
T3 BURF A B A5 25 A9 N T B 237 34 50 310 710925 )
(AT (2014) 351 5), XF 2014 4FJEH 5L
AR R BS3AT T EL . 353, FF DABURF 55
B 15 AT A 5 555 7 BUR P 57 55
B, RPN E NBUR A 55 LLACHT I (1) 3%
ANV 550 32 EARFES A AR H A E R T)
%Ik, 2015 AFLLk, EEKH G 7 2 Tk Lk
— IR T BUM 5 B, IR T LK
it 25 RN & A3 25 S == (1) 1 5 U 2% fiit ik B8 AL
i, BRBPOEEIFRMEGSIGE, 2R
R e 34 B8 e ik 0% 7 B O IEURF A BT R A . 2018 4F,
PEBEE N5 FAT R III0K, AV AR B
SR T AR B, BUM KR E R TR
T 4T A SR ) R B R 5 1 6 o ] B R T
5 2R DA B K F At v it A0T855 4 R AR 1 7 B S IE
%o

2019 FF LIk, T LB N TR 1RGO,
TER P f R fi G . RS HREEF & B
R ER A A SERE b, BURFRR SN KA LRl %
it A N AR P 3 BE FHEAE B o B AR T
ISCRE, R RIEFEEIS 5 IR ER,
—ERERE R T WA A B SR T R
71 BACKRE, Bifufiss B, WEGEk
Ja T RM4 (2019) 10 S5 A1 704 (2019) 40
5, BTEJETE PPP I H 5 7 F 5 BUR Fa
555 M TR, P2k 3B LA PPP 44 SCHE inHh 75 B
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R 5. 2019 4E 6 H, AT IR (5%
TR YAk AR B & A =) 23 A7 5 O BURF RS
PEGS KU1 LY, F8 R AEAS G B A5 45 11
RIPE T, FOVF& R 6T B 057 45 kAT 15 B
IHE B e, HEZ) 7 &HARAT IEgR. fFHE.
TRIGSE S ML = 5 BB 57 55 0 1L A B 3%
R PR A R AR R B R 5 A PR 5
TR A AR T ER R,
TS0, mhB G F A EpR L AL (LA A
FRCHERR” D Rt AR PRSI >, AR UL
iR ARG, H LB HFS WS, -
FFE B4 B ER,  AEAR Rl st RS K
WAL ANV AE R 5T 55 B #5055 45/ E vh T BR AR AE
BERHERE

T H A4 7T, 2019 4F 9 1, ESREIR
CAZ 0 55 ] A VA A L), i VR 7 S I i 150 it
BTN, IR i R LR A RS
M4, 2019 4F 11 A, I RBEE AT
KA G 2 TR TAESBERE, Maid K
A R B KR TR R i 2 it i A A R
R AT R KA G S 2 T A E KK R I

P&, 2019 9 H, EHERF TR (R
TR BRI H B ARG A A,
Fatonr R AR T, E Y
PR R A SR LLE]; X EREBEEATIR, RoVF
IR N AN H $5 7did RAT R R B AL
FKaem TR, ZREMEEMEIE AL,
PNIIES=IE e £t R SR Ao S/

2020 IR R LK, B —
G G FRBCRAE I, B 1L Sn i T R g 4% %
K. 2020 4F 3 A, H3tdRBra R e
Fe IR A S ARG LS o8 R B Ak
BN, It 5G P i o0 SR ET B A
JEEEHERE . BeAh, 2019 4F 11 A . 2020 4 2
H }% 2020 -5 H, MBS FIA T 2020 4
A BTG 1 53 55 PR A AL 1 2.29 JiA T, Rk
itk 182 it RN AR T A R 7

SERE, FRERBURRH G A
T ARREA Bt B R A, IR Al
7 —E M E g &, RN — e R R
filt 7 IRAE AN B IUH SRR T, it —
T AL 2 RN R R AR

HE.

%2 2019 ik BB Al X 69 B HH

BbHWEREER

TEREHIE PPP T H A UE, X TR A L) PPP T H , IANIMEC
TR T A ST PPP IR , M7 PRI A HEAT B el T LU IR

TEI T A AN T R AL LA BT S0 e A O 4R 22 2 TR R A 5
W, HERETFEREREE . SRBREREE . TSR AR T LI S T R A B

U P BHIERAE PPP 4 SUEIMHL TS BUR R 51 55 KU, 3 in b 7 BORF
PERLSS BT E B2 24 b b S B At i S T Ak e St

& R B BT 55 O TR, ARBR I BOBCR S 4R 2 803 Rtk &
U E A, STREA — 78 WSCak (0 DL Ak £ R R 5 1) 3K A 2 T
H s SRS 2R A A SRR IS E KT H SRR B 5K e
LTI E R & AR E KT P&

TEAHIG AL BT AT OL N » SOVF SRR Bk 51 95 4T Al i IH B
J3y

R SR N IE WA 0 L UL, B ORIIEATRI AT 6 2%, 9K
BIGE I, B S OURAI SR S0, AT LifE . bt
7o BT SRl R AR LI - DS, L TUTEE
ST I0H A G MR o 2 & T RS ) L BT Dy 20% 7 47

AT R MR XA RR
N T HEHEBUR AL & % A
019437 | MEH £ R R SR
— — 2019 EHAI BN R E
BUES
XTHiE PPP I H B4 0y
2019 45 A T R 75 BEURT e 45 45 1 100 4
H
Hdkr g s | 56T U DT BUR % 15 5
2019 4F 6 A ANTESR | 25 KAT X IH BLE g T
AT R385
KT Pl &2
2019 4 6 f AR ] B A7 = 7 BUR R
15055 AU 1 5 WL
2019 £ 9 A 55 Bt ] 55 B 5 45 23 W
[ 45 5¢ 5% - hn 5t [ 5 % 7=
2019 F 11 A 55 Bt BB IE AL E
bl

X S e BN [ 2 S8 A R AT, Sl v NN H 455 7
WRATI R B e TR, 2 RGBSR IR BA . &
RER-JEAl VMG H B AR A B LA, K 1L e S PRI T H B2
A e AR 25%F4 2 20%; X AMEMRKI A RS BRER . . Poi.
IR AR RAETTHIERL VUG , 2B R ek
CIE AN AR E a7 N P 1 12 S 4 (19 o P | Y e
5 ME A
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RS R AR

KAV EFERIEN, & 15 B R4S B LR e A 7% S R, #E

2020 4 1 A I 45 e WHEW SRR G s
XTI =R SRR \ —— — , A
T M =R ¢ PRI L AR, 088 2 BRI T — AR TR AR £
OFIR g | A ERRIISE | i, bt KR TR AR, SR TR
TR T , | FEW AR AR R, EUHRRL. ARE N FF,
2020527 | ez | o SR EIRRAR | e s, (el IERIIRIE, AR LIFER,
e 0= N N NI E A I A
e ey | EMKAIE IR, A RBCSUREN, D 56 [A% . B
200F3R | p PORPRIGR IS R o s i
TR AR Ko R
(3) AT &K HRyE,

IRALA AR Ky IR T E R RN TR H
R, BAH—REREZH, REREEHRE. L
WL VB TRERN S, RELLFSS
o, 75 BUR AR 52 B AR AR A b &5 3, 77 BT
1Z R RS —F TR, MR IRIK
AR d R E  — A, RRIEIFBRL LI
B FERRTE ) Ky BRI Ak A ah M R
1843 X,

HoAr, FREMZEBERE A EE, W
BALZRA A T RARAKF, A R TH I 7R 7
B AT 1) L, SRR R R R 2
Tt R BN EE . Rk, REDK LA
ik hFEBE N SR, SEFEAEE. %
AT A AR MR R, TR L A AT
. BRAELR (. A m S B LR B
hF&. HET, ROSIEHIEMR 56 W%,
O h O T SRR R W, 2020 HEK
AR SN T X B . BRI . MR
GAEIMER, JFEIREE IH/N X BSOS ST H
AT B o e Ao A Sk v it 15
Ji I R, Ui e kRS, P
JEE NFaE .

=
RSN, I BUFRE BT IR RERIE . K
Bed A1 55 5 0 J7 BURE 6 55 70 B A AR I A

b DX A Ml BT B e Y U, AR
W ARFRETIISE . 2020 40y “BHEFTL i
BJa 5, WA ARSR ™ A S X LI
“AERREAR” TN ARSRARPRRE T & e
PRl S I 70 KA R B A i sl 1 X B 5

2. RR&BF

RAETR VAWK EETZ—, £5%,
RAETERZR BRI EAE, BREEFED
i%; JFEARER BT KRR, KRBT IRE
Ht— e K IR T R AR ARG ERHE., A
) & e BTG & L B R AR IR,

2017 —2019 4, Ry T M X AR = a
(GDP) 4345 18595.38 12,76 13362.92 127t
'F1 14104.28 1275, HRHE (2019 FEREHER
gt KRS ARY, 2019 4, RET
SO AP S L R K 4.8%. Hd, 2B
— Al hn{g 185.23 147, K 0.2%; 5~
I INME 4969.18 1476, G 3.2%; 5 ="k
Hhn{A 8949.87 147z, MK 5.9%. =Xk/mlk4S
¥} 1.3:35.2:63.5.

2019 4E, R Ty b EEHK
3.6%, KL b TV I 3.4%, Lt R4
itk 1.0 NMaE . ATIRE, Kl inE
K 3.0%, HiliEIEK 3.3%, H7. I T7. K
RBIKAFERIE RO K 6.0%.

2019 4, KT T =4 ot (R g
bt B 13.9%. 73 E, BBk s
K 10.3%; T 17.4%; =5
PRI 12.8%., HURE, Tk K
17.9%, B:mbischtif 5K 13.6%, H=gidiz
A IR BO K 23.4%.

2019 4F, RHEETHREF “ i1 HRAM,

R AT Gt E 2020 1 A 22 B A AN (BFHEATRTEE &
JREBRREIEIRY R BBERGTHGE—HE, RERET
FURALERFLEEER, 2018 FRETHRA ZEAEITH
13362.92 1274,
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FARKIE AR BIRAE

ARFRISI” e, "BovEse “Fatbinr. fa
s RaTUH” HERESK, WSk, B
0t SR %) b T I RCE B, s R
RALFIEK 12.5%., 7 E AN 1478.68
TPk, 8K 18.3%; 4% 2274.14 1278,
K 13.3%.

I, BERERSH

1. BRAGKRIL

AT BB E R ZRER A, REET
B B8 230 on m] A — HH 55 AR SEBRIE N . # A
2020 4F 3 HE, AFNEMTA KSR B A8 4
705.87 2.7

2. DUMMERFE)

N ) R TRV T e L SR I 3 T S A i A
AR BT FAA, A BT R T X A A it A
VeI H DA S HoAth 7 2% 2 R FE A 4% it el e T H 11

7, FEWSRBEENZEE TR M AR,
T IX PR R R . Mok, /K5 IR T R4k
WPk SR, KT BUR XS T A A R RE E
PrEAH, B ERA .

HZ 2020 42 3 H i, A F] 9= AR 8435.61

1278, FE R 57 RS foe K ) 2 it e e St ¢
Bemtilke 2 m] AL vl v B B I H 22865
=, BUHE BRI I58.

O\ E AR F R A Lo X 5 A X R 25
BRI R P REAE EEAE A U
PREkiEs . BRIk Z1 2 SR X HE; &
R CREEARBO. B OREETIEO.
ROEEL AT . RD. [EHIE 112 e
OB, RS SR R A X R X AR
TR % X 2% 5 AT TP i B R BT A, K
PEFHIEIA i B A BE R SO D e, A VTR
DX 35kl g v 38 T Lok X S VT X R AL s
b, AFIAEE RN R T m T RIE R X 5
GRS KARER ) A A SR B
T R R T ET X Al B (12— 25 e
o ) ATH I A SRAE vt R B H e
BIX PR 7 oe s AN AE R R, g TR
WX BRI ANES AT, SRR X
WITFRITTRG AR BE il X B i) — R
JE R A HE T

M2 [ R AR AR, R 3R
7oy B RUEAT ML HEA ST, LIRS R
FR I AR B 55 HhE N R PR

%3 FAA E 2L L 2019 FM 4543 (F15: 2T, %)

AT BIR BB FAEN | AR LS BN | RlEEM

RE TR R B R R TRAH 8314.51 2759.95 66.81 4343.99 158.88 24.79
ST T 2 A T R R A PR A ] 3254.33 1067.66 67.19 1571.20 190.36 16.63
SHEPTERREERAIR AR 2838.45 571.43 79.87 1489.49 380.38 51.66
R (EED HIRAF 6376.20 2997.64 52.99 653.37 276.17 39.61

FHRARR: ARIEAT FH R

3. ARER

NG BREBEAR L& S FHITLEZEF
FERZE, RIERENT, BRI HET
AERTE,

BE 2019 T, AFESR, WHELERE
FNASE 11N, HEARERR KL, E¥T,
A F] R AT Y B A B AT ML MO 28 I A
T PR BEK T

2020 £ 7 H, RIEHEEA (2020) 61 53¢
fRiESn, REET BT B AR EFK,
REEEHERFKING . AFEREANTAM
NAREE, RS FEE IR

FkE e, 1965 4EAE, LS, BRATAE
05, WAL AT R A R A
WERTR, RETHMELAFRSEHE, Hhgk
WHE AT DG, RET G IR EE £ B

www.lhratings.com
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¥ F R R AR

BRAF BZE, RETREXEZRIL, XK,
RETEEEH X X ZR i, XK, REARA
I X EFRSRE AT, K REREZIL.
HHEKS; 2020 47 HEAEAFRERID, #
HK,

sRELAN S A, 1963 EAE, PUR, H3kae i,
W R, WA2EA, MM SGATR
BAFHAF KX ERZSRFE, KiETEE
BB TR EAT, RETERHIX X Z 52,
XBURFRIX K, XBURFH SR X K, Kigts (4R
HD) ARAFRZTICAEFKSE; BULAF
HH. B,

B2 2019 )R, ~nldLELERT 15262
No BRI, HEa A 29 N, Ha
N# 0.19%; L5 1019 A, G2 A%
6.68%; AFI4: 6928 N, 54 A% 45.39%; K
LRULT 7286 N, (HEANE 47.74%, 1EEdk
HRRRIL 159 N, mRHRRRIL 1454 N, L HAFR
1871 A.

4. SPEEHF

R, RETMEE )&, f2—Kkadt
TBEBNF PR3, MBRHA—&; ¥
FLREF IR TE I H, RETBUTH
B AR LA NG KRBT E2RE,

2017—2019 4, R —M LR A
4394 2310.11 1276, 2106.19 27T 2410.25
fe.ot. Hr, 2019 FFRETHHSUN 1634.20
fe75, H—BRALHEW AR ELE 67.80%,
tb FAETRRE 9.4 ANE SR, WBURN T & A
NF%. 2017—2019 4F, REN —BAILTH L
3 A 3282.16 124.7G.3104.18 12761 3508.71
¢.7t, 2019 FIELH 45 %N 68.69%, Kidt i
B 4568 %, 2017—2019 4E, KETHTBUN
PERL ST BT s, 43528 1230 147G
1160 12 7GH1 1430.79 1470 #% 2019 FJK, 4=
T BURF 5 45 4x % 4959.30 1278 (— % fiii 5%
1504.04 1276, EIifii%% 3455.26 1270), Hr
RPN 55 4380 1744.36 12.70; AT BUM %
% BRAT 5054.13 4276, FHTTFBUR 7 45 PR A

1814.20 10,75, WG, REWIMEEL /158, A
A FIAF KIL 0% SRRt T IR M.

AR, REETTBUR IR T 17 gt I 1) 5
GHEFE, 2007 FEH mE A B o B AT B B
ANAH] 2014 4F, AEBNRENAZE — KK
Ry AEIZEWE (Rl ARK. K5 HED
RENTHBY 78, AT KT E R RIE,
TERERUAR L R E D R 1] KR ER A

[FIT,  H T &K 22 50t H 55 AN
TR IR, BARFRAFRKKE
(P E AR B . REET R A 7 BT 2 K
R IR AT ARG . 2017—2019 4F, KT
W53 AR A B BT A G I 8 SR I H 22 HE AR
Bl 487.79 12.7T 266.28 1Z.7CH1 184.50 12.7T, W
ECEMIG 35.63 1270 37.72 AZJ0A1 43.62 12 7T
2020 4 1—3 H, AR AILTH 2HF
A4 12.85 A2 70 A BRI 8.50 127

WA E %3 (2016) 345 0fF, 2016
S A T SR R B 1 W B AR 11,2142 7T . AR
PEEEE R (2018) 435, 20184E12H AH
DL AN AU B SN W AR 13,8212 70 0 AR [
PR (2019) 325, 20194E11H Aw DA% A
AT STl 43,8514 7T

5.4 13 ATk

DB R IBGFBLAFIRET, BEF
EREIRNE) AR AR RIFHILE,

PG (B RREY  GREHMM, 4
—#4E 5. 91120000764316259E) , R E
20204F6 H 22 H, 2 Al ATRIC A Z51E B4 R F1E
HEREHE Bds, ArAMEA % B
AR I

#E 202098 H5H, BLA T ERKIMAH
BRI A2 B RAS AT A48 5

7N BRSO

mR

1. RALIELM
NEELT REWEAGELEHN, kR

www.lhratings.com
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¥ F R R AR

BHUH] EFEBAT,

AFREA M AR, 7RG
Bl A A B 7 tH B AR, AR R i T BUR
AT KRBT Bk vt 4% 5 i ik N . A ]
WA CATREY B REE T B B8 2 6 U 2K,
WAL T EFEER S WHSMEHELEN 1%
NIGERZEN . EHESR AR MRFENN; S35
BPATIHEE R TR, 1E. BIERSTS A R
HRETZR. TEUF TR, R_RAMEH,
SR TN, HEHK LA, BRTAKRESH1
N BHESHA 2 N, WRNRTARELRS, R
R EE A (2018) 30 50, %M (it
REETZE REET A RBURF LT BN R <REETAL
FAI S0 St 7 > TR AT SRR (2018) 32
5 30, BRI EHESIRTRIATHE I,
AFAETEA MR ES, RETEREA
BrAAREREES, AFIATHEESHTT
MR 0], WRAH, BIRgH, Mg
X ERESNT, MXEFSNREEMH, =
RAEEEHEMNNAE TR ARG, HH
L EEHIUE .

HRTA T AN 14 DELRERR T, AE5H
AR HFEEETE, HrA =L seixt
BRI A B AU & BN AL &L
e, MR FIEARE R E. EER
BRI KA S5 R fE, AR
PR — Ak

A TS T LB PN B A E B
], X R 8T A FATAEE A B 5 IRRE,
AT B R PR . R i AN 2 B8 B 35 1%
PR, A EA 5 A S 5T

2. &3R4

NEAFITRENEEFE, BFEEE
B T HEFVIRF .

M AR EEE R A, HIRRET R
TBUR S A BT e, AR 7EM 5%
5oeEE, TREHEHE, Bugg5%m”
B BLERUEE, AR, SO

TG S B )T AL | — BBV
B AR, B RS TR, DL
HIEE N

ARWEAEE G RENAE R, AR
(ORTRER=Si: AN e YN A N X g
HREEEWE FH. &8, S5 b5
0, FILARMTE~ER, BeEH., #B%
BRI I H T o w) P R I ) R
Lo

(1) FEEE

BErEEET AR EA RS E . BHEN
TREEAT ] MR NEA B = RN EE, AF
A AT Bl A 1 [ % 7 AP ORAE S 1B DT A
EN G2 b, AFEIE RIRFIHEE 25
Al ERFAFREEREN, MBSl
IREAAER,  Fxr B AR 1 AR SMRE
HEllhd; EFRmIsE L, AR4E A S5,
AT AT B A E ST

(2) KeER

550 R AR B B EREEES T 1E
P Al R b, AR N B AR B
b ALkl Ak 5 O [l Y e SRV D G
ANFINBE A Bt E SR TRE.
St WEBFER, WA B, 15
AR

(3) AFEE

TR PRI 0E K FE T 2 A m] #R B B
RIIRAERR 1], FENMTT AR AT T H 15
R WIES R, DLRS AR 1)
B AR A A B BT S AT
Mg ZRMHE G T AFENBUF#EE
M, AT E E R, (R 4 R
BN S L, s E B S
BT BUR B R Je 8O0 11 s 80 85 5 - Fi e
ABUR

(4) s+oh3etk

AwElE T GRS ) &L
EWIE, HAEAT (S EHEH ) (i
FLIMEY (B &S BEIME) S B R AT L g
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¥ F R R AR

B, WIEA 7O AMBELRIRAEHLA L BT T
B BB, TR T BN 538 X AMEfR
PR R

(5) FAEE

TRRE BEAR L A m BEAT I H B HR RE AL
1o v F] A BCREB B0 H PRI S5 T H
AT, HRTUH h& A BT3B
wEH. Hil, AFHE T IREHRIEE ., £
HETREEH, R4/, TIRREFHE
—RINTHEEG R, T8O e I H
B R

BEE, ~F OB B INENAE
SRR R G E B BRI, BB,
PATTEOL R, & RE [ 582 AT RS0
MIESR . Bl o~ mldt— bR, AR
FE R LR B PR S N 5 3

t. ESN

1. 2T

el b FimER ), HFRETLSFMA
Bagk, LAREs) LA,

AN N A TS oy AN =BT /N N
Puidi . B LR Fuii A TR, Hh
By WS K. R e X g

W R AR SRR R E B
ZEFRGZEEH, IR TIWmEN. K
25 BE IR T 2R AT R DU KR SRR

2017—2019 4, Aw] FENSSUNFFLLY
K, 439104 139.00 1256 149.80 1ZICA1 154.29
{276 MWHAIRCRE, R B AK 55k 550
ANPGRS B, A 3 B S AR HUSON
LA sl 2019 A R EEN SR FEH
Wz AN (5 28.87%). BEIEAN (&
18.10%). Zi& Rk (5 17.82%) FIKS (5
15.10%) Ff. 2019 4F, A a FEI S H
ik SN 21.03 1276, [FIEEHEK 7.63%, F
ToREMSN . B T U
fihy A % 72 2 E WO » BAIZR I T, 2017 —2019
B, R AR EBFIRE W, AFEE
FEBH ) BT, 535108 23.95%. 27.99%A1
24.12%., H, WHZEE I R, 2018 4
CEETF RS BRI R LE T 14.35 NH Y
M AR ER IR I T R Y 55 B
7R MR B B 25 A T R R T2, 2019 4
LRETF RS BRIFE LY 2018 FFHFT.

2020 4 1—3 H, ZHaEIEwm, An]
ST FE B IRON 20.92 127G, #H24T 2019 4F
(1) 13.56%; %% EFI#-6.93%.

& 4 2017 -2019 % 2020 S 1-3 A& 2B HSMAMKR (B2 12T, %)

WK | W 2017 4 2018 4F 2019 4F 20204£1—3 H
B\ AE | o | Sk | BHR | &8 | Sk | BAK | &8 | B | BAR | &W | s | BAR
iﬁjz;% Ki; 34.19 24.60 41.24 41.98 28.02 56.36 44,54 28.87 46.23 4.03 19.27 46.70
K% 17.81 12.81 38.69 20.10 13.42 33.88 23.29 15.10 28.08 6.00 28.68 30.33
e AL 7.06 5.08 | -112.18 7.52 5.02 | -141.49 8.67 5.62 | -156.42 0.70 3.33 | -1008.15
ii 9.51 6.84 22.82 27.50 18.36 8.47 27.50 17.82 8.47 6.88 32.86 8.47

WL [ o

LT wm 0.17 0.12 88.24 0.06 0.04 100.00 1.32 0.86 99.24 0.02 0.07 100.00
Hik 38.19 27.48 29.01 33.10 22.10 41.48 27.93 18.10 46.87 1.52 7.27 62.37
HoAth 32.07 23.07 21.27 19.54 13.04 30.60 21.03 13.63 32.95 1.78 8.51 18.69
&t 139.00 | 100.00 23.95 | 149.80 | 100.00 27.99 | 154.29 | 100.00 24.12 | 20.92 | 100.00 -6.93

E: ARRFHE ST HARFATELANK (TR
FeA R IR 8] Rt

2. 52275 oM
(1) IR BAFMIE

NI BT B LGSR EZRSFRET
T EHHNK. WMTEN. FRATEEAE
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B, NE BRARKFRERR, BT B L
FUNAREHRK, LARBFAERZKE, T
H 8] T RIFEALE AL RN

i NS

NEILC G/ /N = o VR /NI R=1BY /N . /N
7157 1 = A B AR BN 32 8 2 2020 4F 3 A,
O AL IR 1) A B A I s i e AR
T 780.49 A HL, 4K 43 g B X AR R I T
FEEL. BEAE o~ A 45 I e A BRI AT B BUE R
B, AR ABRINFREHEK, 2017
—2019 4 J% 2020 4E 1—3 A 4354 34.19 127G
41.98 127t 44.54 12761 3.87 1270 [FIHL, 2
AR A BRI BRI R s K, ol
40.35%- 55.86%- 45.55%7#l1 44.44%. H.-7 2018
FERFRE FEMK 1512 MES A, TER
RN 73 D8 B 1 =l A BEAE 2016 4FAH 2017
SEEAT MY 0 B S5 A vh IR 3 BN AR B
TRELL A 2018 AT AR AR R T bR Bl
55 ERIR T R AR AR B A2 S5 FF R AR S5 B 5
M FTEL; 2019 AFEAZHE A TR 1013 M E
gy m, EELR 2019 FEIEA B A E N T KT
FRAYEIN, 1878 A TS

TE R A BIEAT RN Z 4, KT EUR
FEAE SISO 77 6 B BRI rh S e 8 5
A9 2 HER 4 BE A R A\ RN . 2017
—2019 F J¢ 2020 FEHE—ZFLEE, AR SHFIA
A BN 1.58 /27T 2.00 1476 2.00 127t
A0.5107T, AN FF MR

& P BE M %

AN EVE W R N R B A F 2T T A
B M AR 7. EMAEKILT 2003 4F 6
H, FEGTTRETIHRSGE. FIEHRE., 2
FRISAM GG E, TPRITHEE ., E(EEIE,
HUKEERE . 55K, AT, BEEA
LB TE S WX T 2%

B i Bl S R BIE E LA
WA A T 2 REE TR A 2 k& S (LLR
IR “RBEMERZE” , FERETI S #ikZE
) 238, ARMITE B RAT S MR AT .

T H AN, ORE T I BUR A 2 7 3
MIH A%, R B T RRT IR AL TR
VERTRHE BV 4. REE T U= 38 T fic
BETREBRMAEENAFTRML P, HTHE
TRERAT TR, Ar=ElN. #iE 2020
3 A, EMAFEMERTH Btk
PA 365.95 1270, RIMUREIITEELEK 328.11
2.7t

(2) KMk

R, DI REMBERME, FRE
B AR, ERBAINA LT REET
HHZER, LHEEG, BARKANE.

AFF @ T A AR K
% FAHKACE VR T, @ik, S8 RMEH,
BNV EMEE ATE A AN H BT 3 5] I R b
T 2> 7] e 328 45 78 R X A 3 W R A
B, WS SRR Rt #ik. 1B,
F SRR AT FRAE KR BR R 5 46 2540k, 2 —
AN X 245 R R I P AT 1 B kK 45
BRIEE

HE 2019 FE, GOV R s
TGKALBR ™ 43 AN, 15K AL BRI & 11 478.66
JiSiJiKIH . 2019 4=, AR HE A A2
iz N A By5 K 13.67 123152k, B
FAFETRBE 2.57%, FRAFETG/KAIEIE b HHE
0 KB oy B TS /K A BRI H I8 BT EL
SIS K AL BN 20.25 1270, B EAERK
24.51%.

MR FRUERTE, X H B A R DY
JETG KA B, GNEIMRZELT TR A E TN
R CRRTFEE T W5 K A B AR %5 9t
2017—2019 4FUR FeAruELL N 1.76 JT/SL Tk
2019 4 1 H 1 HiEE b gk ab B ) AT
bR U S britE, A 2.32 JT/ar ik, RS
KAEEE] 2019 4 8 H 1 HEFFLEHAT Bl 7%
Bt ZR 2075 K AL ER ) FH T 1 oK S8 G B AR
W AR ETC A . BNVIR R R R T A 5 KAk
B S, %I & AR5 S BUM 2B 15K
b PR VE 25 PSRN 5 /K A FRAR 55 TR it 5
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IKALFERR S, WS e bRify 0.533~1.467 Ju/3LJ7
K MTHRIEEEE Y, ANIMREZRIE T
WRILIZENL, B KA HEIZE RS
W B IR S5 B, bl o Ze4Eis B I H
N2 15 BRI Hh £ 5 1 8] 2 Wi o s AT 45
B, ARSI H 4 B bR A B K R AT 4
BN

2017—2019 4F ¢ 2020 4 1—3 f, A#K
S5 BB A3 ) SE U 17.81 1276 20.10 127G
23.29 12, 76H1 6.00 1270 2017—2019 4, 3275
KA BV 25 FR BRI , AH AR FESG N0,
Zo 5 BRN R TR, 38 38.69%-
33.88%7H 28.08%, {HAERFIER =K P

(3) $hil sl Mk

AE) BB BN FRREEHE, 29T
BEA—NHM, EXBLFHFLELTTH
RE, HFFFMBAGFER X

A TSR BN S AR PUE % EE
% VA AR A TR %, B R BT AR R
L7 R

A FVEE @ DL S BN S ) AR S B B
$oN: WHBEEIN, EHREMEE L,
2016 S, AR S5 B OC T U BE AN 52 35 [ e
BE PO H A G ) FE a8 0 )l & (2015)
51 5, REMEBUF AN 50%74 45 (150 H 5%
KA N 40%, A 60%FHE T RATRER. K
1T % AT ER, BURARREGERIZ A
AR IR S AT RG4S, TH B
J&, HREPZ NET AR REPIEZBIZE
LHAHERAF (LU “HuEizEE£5” )
fTiaE . A @Rt ERE AT H A
Mgk 1. 2. 3. 5. 6 (FFhERS — ARG
954k, Bk 6 TLAMETNE LY BFEY 173.74 A
B FEAEHVERIE F BN HER 7 54k 11 52k
154 RIE, 4 S4B IR, 10 54—,
85L& —H. 6 SERMB HEIH, &8k
¥ 1708.52 {270, #E 2020 4 3 AR it 5%
R 373.41 127G, 2017—2019 4E K 2020 4F
1—3 H, AFZ5HSLHEIEAS BN 7.06 14

JG. 7.52 127t 8.67 17u#10.70 1275, ~AwIHL
BB S A — e e AR, HIN KR
SEATE i AR A LA B S, B Ze
M. HAET, ARHGEE @ H R SRR
YRAMEE A, A 2B HH R EE T A AT A
Wi (9 SEA LMo RN I, IRHEHX
VoIS I A 20 5 e AR R X W IBUGHEAT A MU D o
2017—2019 4 % 2020 5= 1—3 A, KEEN I E
oy Mg T AN 7.73 {200 7.86 1276 10.62 14
JCH1 1.89 127C.

N TR AR A T AR BRI , H
VB EE AT I H 55 AR 9 £ B3 A8 B AT T 6T
Ko AFEEFAMEEE . BRT, AR FEEEL
TEAXZH T LA PG s A2 S AR A . R AT AKX
4. AL AT EAX A L7 2 AR AL TR
IRTUH Fi BT 365.92 146, #E 2020
3 ARG Rk % 309.51 147t

(4) 3R G-I E Ak

ANE) BIEA T AR TR, 28
RIATA PTi e, o 8) P AR IR T Bk 363
FFEIMIR B e B ELE, BRAOTEREWLE
2NEEHAFI; LREERRILSEE, Ak
AHHRAE; B FL 50" TG EHY R
Bl — M.

BAFAR

AN F GEA TR IR T BRI 25 5 TT R
R T ERE B R ok 4% . 2017 —2019 4E, /A
H ZRE T RIS A 9.51 1475 27.50
{2.7CH 27.50 1278, 2018 FEEIR N KRG K,
F2 B FR I T PR 55 R IR T R AR R
EE T RS

ON T (P48 A R T R A R R
FHMRAF (BURNERR “HE AR ) i
FERE TR X IR 42 777 A BLIX IR AN 1 15 2L
M55 . ZBH S EE 196.20 1270, #E
2020 4 3 HJK, Ritsemas st 171.15 12476, B
HE R IEAR TR WA FE RS2 K
BB B AT 55, TUH s, HRET
BT A T H ST 5 AR TR
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TP, HREBETTEEZRN, KIE N LE,
4 M\ 2008 4 22 2017 4F- 73 10 AF 73 #A [5) 24 =] S AT
it 195.33 AZIC BT RIEK . 2008 —2017
T, o m) R DX R AL 1 23 i B H
FEHIABUR RIS 19151 1278, #E 2020
3 HIR, SEPRISEIBUR R IEEK 174.70 127G
2019 £ % 2020 4= 1—3 H, Al REEIEF R
Wk, BT RSB R IR 16.81 {276, BURT
[FL KRR BB 2, [k P A s s

O\ FI T PO I H s B A U A A
OREUR R PRk H Al 32 AR I H
ALFE PR I — 0 TRE . P W TR LR R
AR .

Pk — TR, AF%R
BN ERERTAT, AT E 3 BAT S AR %
1155 . ZHEREBFE N THEWHNIE
Tt R T B KR I B B AR 4 DL R E AT
PRALE LR AEDTE @ % 4. T H AR
AT VTGRS HARS, R W U= R4k B AT
LG ST EIIR. MBI REEEA
RO G R, AR . A
2019 4EJR, Ik TP B — 0100 H SRR B
PR3k 380.82 12,70, A& M T IHIEE AT L 0T
IR AR S, 346.90 14 70 S PR % — ST H T A 4
33.92 14,76 . PR % — B TAE TS 4% B 312.00
fe.76, #ZE 2020 £ 3 HJEC Rl ®
308.56 12 7T

PRI % A R R RE T H SR FH BUR [
B T H % P I AR AT (5 DRl =t
ITWH %, WUH 5L JE R E R @
Tt H A5 5 5 8w 2T BURE R B3O 0 H it
AT 50 ARG o b3 P 2% T8 % 0 18 [ ) A 46 00
269.84 14.7C, HZE 2020 4 3 HJ& M AU R 8]
o RS, A R AR A V) OGE
AR [ AL o

%5 ME 2020 F 3 A AR E AR ERE
FA A (45 L. )

REERIE 80.99 99.63

2013—2019 | 106.74 | 0.00

& it 209.65 236.64 - 269.84 | 0.00

HH EEHE | B8R Bl Wemi | W

BE | BEE

PR % 128.66 | 137.01

2014—2023 | 163.10 | 0.00

FARIR: 28] B

EX % -3:d

MRYE (ST RETT X L it & TAE
WA GRETT (2004) 2174 5) k5w, K
LT b R O TR T R AT
EREE, tHutbE, RETT R L
FREC RS A A i S I R B A, IR IE
O T Hb BT AT, 5 AN A e BE A R B R
0.8% 37 A A 7] LB H A ISR, TR N AR W E
SN . EEFAHRBORME, AFZl
F IR F B EDH TEHY, N 2
BAE T F#ath . 2017—2019 4F f 2020 4E55—
B /N e b LR S L T RE S TR AR [
113.00 AW, 14550 ki, 48.01 A HiF1 0.25
b, AR N5 )8 0.17 1478 0.06 12
JG~ 1.32 1ZJ70H1 0.02 12,76, 2019 FUR N 4
KIEHGK FERH T A r RESAZWIY T L5
FHIRME S5 1 A ]

B

FERE . Uk DL H B IR A it 2 3 B
FIT Rk fErh,  NgR-G ) Bt A i i 2% %
W, WINAF AW, AR IT R
WOt 2 W X s 4 g DR B %, &
BALFE DM & LS A B K. BT
255 FE R RIS K AR AR K
WA E IR RRARAF (DLURNERR “REE
W B AT ) %4 K FAFMT.

2017—2019 FLA K 2020 4F 1—3 H, A#
BRI E YN 535 38.19 14T 33.10 14
JG~ 27.93 {¢.70A1 1.52 1276, 2017 —2019 4F-F1
2020 4F 1—3 H, B BB, 8
AN, SRIERZ A BT, N
29.01%. 41.48%. 46.86%7#!1 62.37%.

BZ 2020 - 3 HJE, AFEEA 10400
SELAEENH, 11 AMEEBE, FRIH#ER
AR AT 292.34 J3°F 5 K. 2020—2023 4F, A
H) R4S e 100.93 J5°F 5K, 51.65 5
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JiK. 25.71 JiF UK 11.28 JiF UK, it
BRI AN 65.38 1470 84.48 14T 50.17
{Z.76F1 39.05 1276, PN AR — I .
[ By 28 18 380 oy b = T S R B, AR SRS 5
MEA— A ENE,

IARKRAE

8] IR B Ao 3R B R K IALRK,
MR FEFIRBRTAEERER.

AL KNG, AR S T B (2
K, AR TLEE N TR 4k SR T A L Ak
REEGENRA . POE RS B W K%
BERT Tt I H (ke TAF. #k% 2020 4 3
HIE, A EEAEETH RSP 2832.47
fe.o6, Bf% 1534.11 1276, #IETH 7,
oy E R TI H E EEA E JHR m A B  TRR
3 7 1 T BRI BT IX B (P H R R -V U
WO TR A M S TR -
WK R IEALAZ . R . 5 I R B
TH, SR 24150 {¢7t. FiRMIETH £
A TR AT B, AT AR DGR TR
AR FEN G, FHEATREREF. BRE,
A FEE AR H AR I H B POARR K, 6
R G AR R AR TE RN TR 2K

%6 BE 202043 ARG EELEZETRE

¥ 2T R AR
Bg &
i B & # BB ERE BRI,
I A Y AR 343.00 365.95 S A
HREE A GEE A
ALK E LR 16.00 3.38 SESIIDA
s TR
Bt 2832.47 1534.11

(Bfx: L)

T 4% BRw | B | gAE
ik 7 Sk 268.96 51.31 aFIfr
Mgk 11 S2% 256.02 48.79 el
Mk 1 SRR LE 126.66 92.99 SELILA
Bk 4 5 A B 189.11 73.03 EEla
ik 10 S2—HA 220.69 70.50 oy BlhL
gk 8 54— Hi 246.24 14.82 R4 FI L
gk 4 540 244.81 2.65 A FI AL
2k 6 5 L B 4 156.03 19.32 EigaEl[A
Pk 312.00 308.56 e Liva
YA O 3] 61.76 65.88 (EEIYA
MEATIE S 196.20 171.15 (RETA
RiKE 80.99 99.63 EEYA
ﬁfggggigg Al 114.00 146.15 RSN

TR 2 R
I\ W&

1. W5aEst

ANFIRMET 2017—2019 SEA I 5545,
ARSI B R IE A PO XHZIR
TRHT T SARER, JF AR METC IR B R
. ATIRELE 2020 4F 1—3 A%k E
REF I

HITEREDTHE, 20174E, ARG IEEERH
g N IR T 3 T 0 A AT I R B R A
i, REETH s A R R A R A J AR i
R R TR BT R AR AR AFHNEH
JuH; 20184F, A wEGIHTEEH AN REE A
ABBERARAT . REPA A BE DI E
BAAMRAF . KRRV ERGRAR . $
BIZEER, REFEABERAR . K
g 2 B A BR A 7] REEI R IR R A IR A W]
KRG BINE =28 E AR A TAHANL
AR, 20194, ARG ITEHENFAAN
REBPA BN RKBRARAF . REERE
Wk EAERATR. KidtsE & BIWARAR %L
FFAFE], RiEWEEAEMARAF. K
AR A B R RABR AR KET &I EE
NEEARAFAFHN A F A G 20204F1
—3H, AFAEHEHEANTARLEN. HE
20204F3 H K, ~wElA RN T AR HE145K
RRE, G IE R T A w AR,
O\ TS5 B0 AT B R

2. KFFER=E

BAER, N8 FEABEFREK, KoM
BAFRHR P HERIARAE, FARE
BEF, RBEE P RKERARERAEKX,
HREHREKRERA, FZ RS,
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2017—2019 4, ~EFE RS,
FEWE AWK 5.75%, 2019 )ik 8314.51 12

7, B EFRIEEK 9.37%, HrEiE LR
MLERA 2, ARSI B N

AT NEEZFFMRERL (i L4, %)

] 2017 4 2018 £ 2019 £ 2020 £ 3 B
HE S s £ s £H kL £t ditk
R4 294.56 3.96 376.59 4.95 409.71 4.93 429.79 5.09
INUITSS 211.59 2.85 77.23 1.02 78.11 0.94 77.08 0.91
HoAt REUTER 245,51 3.30 289.70 381 254.72 3.06 255.24 3.03
e 1126.45 15.15 1095.57 14.41 1352.87 16.27 1364.32 16.17
HoAth iRt h % 366.38 4.93 281.19 3.70 297.26 358 297.11 3.52
WBIH = 2285.60 30.74 2166.22 28.49 2446.06 29.42 2478.71 29.38
AT A 211.04 2.84 219.21 2.88 240.32 2.89 246.94 2.93
G s = 199.27 2.68 200.99 264 201.92 2.43 201.92 2.39
[ e B8 654.62 8.81 685.50 9.02 717.42 8.63 715.72 8.48
TEfE TFE 3883.92 52.24 4067.17 53.50 4372.04 52.58 444358 52.68
ERBI T 5148.66 69.26 5436.10 7151 5868.44 70.58 5956.90 70.62
gty 7434.26 100.00 7602.33 100.00 8314.51 100.00 8435.61 100.00
FA KRR ARIEE] TR E A SRR
2017—2019 4, AN AN, WERZ CREREEL | i
ST MK 3.45%. L 2010 4R, AT 0 it
BTN 204606 1076, FEUGH. Sl —— e YT
K% 18.09 | 2271 oy o ie

A= BB AR I RS 3+
HAbRWGED NS

B 2019 PR, AFRHTESE 409.71 12
TG, AR 8.79%, FE AN HEENE T
RLFTEL; A 37 T B2 4 R ARAT A7 3K 47 98.58%

2017—2019 4, A =] NSRS R R,
EXIE A TR 39.24%; #ZE 2019 FJK, A
KR 78.11 1270, B AR K 1.14%, &
R NICR T 7K 55 JR i3 7K A EE B 38 B
MEEHBESRE, MUK FKET 4 A1 60.02 14
TG, o BSOS IR RA 75.35%, R
o AHE R R 23 =] RSO R R EAA 32 B
ARG EAAT, ISR R IO REC /), 2019 4
J&, AR IKHES 1.54 14T,

A8 M E 20194 J& 5] R K AT B 2 L
(450 127, %)

RKELAL ] HEH | IR 1S

RHETIN 2 & 27.95 | 3509 | BUNRE | & FEBN

R T T X
HE 2 EE W 7.29 9.15 B 1~2 4
HIRAH

} A LA

R g B X 5.05 6.35 | MISRN | 1~2 4

AR ra e

S T 4 KA ey

HEk i 4 ] 164 | 205 ﬁﬁg* A
4 60.02 75.35 -

FA kR 8] F RS

2017—2019 4F, 8w HoAth Bk ok Bl 3
K, FEHE S 1.86%, #HZE 2019 EE, A
A H Al B Rk 254.72 {26, B EAER N &
12.07%, FEMUCRETH LR B b Rad
AR R I T 2 B R AT R X U IR MU R
5 EAERRD BT e, SRR BT, A F AT,
WCEKRT 44 At 113.82 4276, i Hopth B ieEk ]
RARH) 44.65%, Frh FE— . K THE 7711,
2 &R SR S N BUR I S AL, RIS RUS:
BN, #BZE 2019 FIRITHERIKAER 0.27 12
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JG, THRELHIN 0.11%. #ZE 2019 FJE, A H]
MR I N U R+ A S U D) At
332.84 147G, MK, XAR RS —E
tH .

A9 AR E20194F & 5] Al B AT £ 4% 0L
(45 2. %)

REKEBHL &H | BRI R i
F ik A A 3057 | 1190 | fk ﬁgﬁﬁ
‘. TR FERN
R B 25.24 9.92 FE e
KETER X -1 - .
P 2218 | 8.70 S 54 E
KRk A R fEHARE | BHERN
o 1880 | 737 = i
) I 34 .
ﬁﬁg fi” BRE |\ 700 | eer | FREME | 454 s
[ERE o SARN K $ Bl -
At 113.82 | 44.65 =

T AN LT

2017—2019 4, AFMFIRBEIINEK, F1Y
HAMK 959%. #% 2019 FE, AFEH
1352.87 {470, B AFRIGK 23.49%. Hi,
FER A 97.85%, =Bk B FE A i) -+
Hfig %, A LHUE RSB M E R, BRI
KN o B2 2019 4FJE, A FITHERF SR
£ 0.15 1275

A 2019 4EJ, A\ —4F 1 B AR E)
TErE 4.49 {4t B EFK TR 70.15%, FE
FH — 4 PN 2K B RIGR 4.56 12T R .

2017—2019 4, 2w HARGS) BT = sl
B FbE, FEHEDSBGRAR, FHEE
% 9.93%; HE 2019 FE, A= HAREI®
;= 297.26 1470, B EAFIRIGK 5.72%, FER
L TSR R 15 A HRF T P 388 {1 3 TO0 3 20 14
BT T USSR 32 22 S SR T W IS5 1)
VRS AR s 12k I 3 T FH T AR KA K

2017—2019 4, ARHEREN T = FHEE
K 6.76%, FEHMEET . EELE, 0]
P A S R P R M s M PR R R, 2019 4
JiE A 5868.44 2.7, B ARG 7.95%.

2017—2019 4, 2w o] fHH B SRl Bt r= RF
Sk, R AHK 6.71%; HE 2019 FIR,

AFE AT SR T 240.32 1270, B IR
HK 9.63%, FE IS T A K.
2017—2019 4, 2wl HAB AL % B PR
K, EHEAEMK 20.72%; #HZE 2019 FJE,
N T AR 141.00 12,78, & FAREH K
22.34%, - FN REE MG AN B M ARAT i
HIRAFHEIBAIEE 15.00 (e K HEE
M ER R G (R A RITEA R HAh
ZEA AR VRGN 11.60 12T TSR
2017—2019 4F, 2w # BV b5 ™= R AR AH
xR, SRR A 1K 0.66%; #5 & 2019 FFK,
N TG B 201.92 1270, B AR R K
0.46%, 4xiBA 5 BT
2017—2019 4, vw] [ e BT e Frag K,
YR AHK 4.69%; #E 2019 K, ] [
FETI T17.42 4070, B AR K 4.66%. H
W, BEMYE . s R RS AL 15
2 1) U THT 140043l o5 78.46% . 7.30%711 13.32%.
NFEER RN (HbO ATHRITIE, A
2019 )i, AR RiHESTIH 118.34 127G,
2017—2019 4, AFI{ERE TRERFEIEK,
EXEAHK 6.10%, #E 2019 FE, AFE
AR 4372.04 12756, B EFRIEK 7.50%,
FERIEBMR . Hk TR HBRUTZR T R LA
PSEBLUN TS AT aN ST ISEC N N T
% 2020 4 3 ik, A F] B 401 8435.61
.70, #2019 fERIGK 1.46%, -5k LIk
WA= RE. H, AR ME4E 429.79 14
TG, B EAERIMK 4.90%; 7R TR 4443.58
fe78, B EERBK 1.64%, TEARM. @
ST H BT . #UE 2020 4F 3 AU,
A FAE THAIRAS 132 BR 57~ 3 B FE R R IR
&SR MmEEe. AR GRS, K
MHE ST 312,11 1278, % 2020 4 3 HIK,
AT R ARATIR P 3R, R P A
AR T A o S ARIKIARL S 75 7K AL BRI
AR A B I W R S LI A U s
LTI, BUF T A RARAT B, 0N AE R
KRBT N 628.31 1470 . A A B 7 A F
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SIEEMEE. B, EEAKEIE T A
TRk, B2 2020 & 3 HIR A 1F&%N 201.74
147G

3. WALM

BER, NEARBAEFEHK, REFM
AT

2017—2019 4%, A\ A B G e ak
K, EHEEWK 5.33%, #HE 2019 FK, A
FTE #FE M 2759.95 1270 (/DB AR
278.93 12 70), B AFIRIGK 6.59%, LT KA
BEA AR I, B 2019 4R, AFHE T
BEAFIFTE B RGE BB SEREAR ., BAR
R, A aE AR 8 PR T

2017—2019 4, AR SLITEAFFEEI K,
EWE MK 1.28%. 2018 FEA 7Ltk
702.03 12.7C, B ARG K 2.01%, 3% & 2018
12 AOREETTE B E T AT E B R T FE
DRI T At 5 e 2 A 4 B B AT R > 1 14
M BEA B DA B AR IR ) G E 7R
(2018) 43 5) CHHbE, [H R 2= M
PR 138159.00 Jivt, KW Bk AT B A 2 i
B SCR AR TE . 2019 4R A H] SEUR B AH
705.87 147G, B EAFREK 0.55%, FERLL
3.85 {CIC R AN ARG U BEA TR

2017—2019 4, AREARAANARFLLIGK,

W EAHK 8.21%. 2018 fERA 7 ¥ AN
1433.67 1270, B EFEHEK 7.34%, FERK
BT R R AT Ak R I H B A4 24.18 14
TG, R EUR SR ATk i i v T & B it
5.30 1276, HEIFKBEIEEABRAF A EL K
H WA R AR 5% Aw RS
W 41.44 270 7.77 1278 (ol B HA R 25
TRV RAT iRl O FrE, hsh,
A F IR BEAR AR S A 13.82 127T
2019 FJE A F] H AN 1563.93 1276, B L4
JERIEK 9.09%, LR KT I BUR AT HbEk
WL TR 4 34.54 1470 Pl LI 4 23.53
6. BB L% 4 13.55 {4, AR
B9 FLRVIAS 12.95 /47T, HiEk 6 SLLITH
%t A 4> 16.80 12T HTE.

2017—2019 4, ~E]HARA TR T
%, EWEE T 21.30%, #HZE 2019 FK,
AT HABAL RS T B A 55.56 1276, B _EAEER
K 21.95%, FERAF]KAT 10.00 14 70H] 2
EFEFTER

HE 2020 4F 3 HIR, A A P A #H A
2809.37 147G, % 2019 HJEIEK 1.79%, fREF
AR, o, BEAAT 1609.79 1476, &
FEREEK 2.93%, EEATERRIRLHE
S TEARNTRPTEL

10 08 ZEAERBMRIEL (B4 104, %)

) 2017 4 2018 4F 2019 4F 2020 fE 3 H
A & s S5 s & ik S ditk
ERIGFN 688.21 27.67 702.03 27.11 705.87 25.58 705.87 25.13
Hofth A 2 T H 89.71 3.61 4556 1.76 55.56 2.01 55.56 1.98
AN/ 1335.58 53.69 1433.67 55.37 1563.93 56.67 1609.79 57.30
A BLFIE 112.45 452 120.67 4.66 128.58 4.66 124.16 4.42
BB AR i 239.05 9.61 262.56 10.14 278.93 10.11 286.90 10.21
B EN AT 2487.65 100.00 2589.20 100.00 2759.95 100.00 2809.37 100.00

TR R ARIEA 8 TR A SR

EHER, N R, 754
MARBRSH £, FTL4FE, DEHF5
fidikE, Aab—XHETREES.

2017—2019 4, A" A RFELIE K,

EXIEAMK 5.97%. #E 2019 R, AH i
A 5554.56 147G, 5 EAR K 10.80%,
555 FI R LIRS S i 3
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AL 28 EEFARMARER (45 12T %)
) 2017 ¢ 2018 £ 2019 £ 2020 £ 3 A
e &/ ik &5 e &/ i=4 &R )54

SR 94.97 1.92 107.06 2.14 134.91 2.43 121.42 2.16
FEA KR 78.37 1.58 68.99 1.38 85.40 1.54 62.30 1.1
TR 50.59 1.02 45.24 0.90 102.57 1.85 102.60 1.82
HoAt AR 85.52 1.73 126.01 2,51 192.87 3.47 187.70 3.34
—4E R AR B 683.12 | 1381 619.82 | 12.36 71839 | 1293 69136 | 1229
oAb 1 75.04 152 148.98 2.97 222.20 4.00 212.15 3.77
Hah R 1072.78 | 21.69 1130.95 | 22.56 1474.76 | 26.55 1390.20 | 24.71
KR 2171.35 | 43.90 2062.13 | 41.13 2012.80 | 36.24 217757 | 38.70
LA 5t %7 970.27 | 19.61 1237.03 | 24.68 1475.99 | 2657 1406.41 | 25.00
K RIAT R 697.15 | 14.09 54529 | 10.88 550.41 9.91 611.92 | 10.88
EHBh 5165 387383 | 7831 388218 | 77.44 4079.80 | 73.45 4236.03 | 75.29
SR BAR 4946.61 | 100.00 5013.13 | 100.00 5554.56 | 100.00 5626.23 | 100.00

FH R ARAE A 8] F RS A R AR

2017—2019 4, AR AFPUEIEK,
EYE AWK 17.25%. 8% 2019 FE, AH
msh i 1474.76 1270, B EFIRIEK 30.40%,
FERTCGRIL, FHADRATR . — N2
e sh G R AR L B GG I AT R

2017—2019 4, A =] TSGR I G K,
EHE K 42.38%. A 2019 K, A
U IR 102,57 {476, B EAF R K
126.72%, 3= R T 7 BEAE S b5 Ml 08 35 2K
AR AL R X - BB rp O 2 A M2 K

2017—2019 4F, ~w)fE MR PR I K,
EXEAMK 19.19%. #E 2019 FE, AF
TR 134.91 27T, B EFIRIEK 26.01%.
FrP RUEAE 2K 64.53 127015 A 3K 66.75 147G

2017—2019 4, ] NAS I R Bl G B
WK, FEHEEHK 439%. HE 2019 FE,
A FRATIKEK 85.40 1470, B LEFERK
23.78%, T TR RAT LM k4 K 2\ ] A T
H TRERE.

2017—2019 4, A &) HAth B AT 2R PR 3 K
EXE MK 50.18%. #E 2019 FE, AF
HoAth B AT 3R 192.87 {26, 8 EFREK
53.05%, =B LA (B PR AR A AR R
BAER BWCRIEE.

2017—2019 4, 2w HAthmzh 771 bl 3
K, FHEAWK 72.08%. #% 2019 FE,
A HARR B 7 6 222.20 1250, & ARG K
49.15%, = BA AR B HA I AT AL B 05

2017—2019 4, " —4F N B AERE)
f5E I s, £ 41K 2.55%. % 2019
EIR, AR NI EARR ) 716t 718.39 12
TG, B FAERIGK 15.90%, 4 A BT K
W 7K 338.19 1470 —4E P BIIA MK I AT 3K
81.17 {2 oAl —4E P B NAT f5i %% 298.90 14
TG R o

2017—2019 4, A\l 4R sh i iR g K,
ERE AWK 2.62%, #E 2019 FE, AFE
sl it 4079.80 1470, B EFEHEK 5.09%.

2017—2019 4, 2w KA BT N %,
EEE A TR 3.72%. #% 2019 K, AnlK
Witk 2012.80 1470, B K TR 2.39%. F
W GRAE £ 3K 700.34 1270 5 #1 £53K 690.98 12.7¢ «
15 FHAE 5K 592.67 12,70 #&4Hi 5k 28.80 12T

2017—2019 4, 2w Mo IR RIEIE K,
FEWEGK 23.34%. HE 2019 FE, A
R 95 1475.99 1476, ¥ FAFRIE K 19.32%.

2017—2019 4, A FHKHARAT s A
FT N E%, EHEE TR 11.15%. #% 2019 4
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J&, AFKIARAT R (BRI G iZE H
FH A AR AT 3K DA B B TUSAT A ) 550.41 42,
g6, 5 FEFREARRT, F BRI K
122.32 AT A B & Tk K 424.64 10.7T

2017—2019 4, ~alfiids MRS K,
EWE AWK 5.27%. #% 2019 FJK, A%
i g% 4343.99 147, B FAFEIEK 7.90%, H
K655 b HE 80.31%, B AUR . Al
55 RAA L Z UL K W 55 B A EE 2R 4300
66.81%. 61.15%F/ 55.83%. #i% 2019 )i,
¥ AR P A R A R R B RS
JETEN, ] REE S AR 45 Bl 5309.47
f¢75, B JE K 55 A L 2R 4 5 4
H 45 55 BT AL EL #2433 9 59.41% 41 65.80%

B 20203 H i, A w4 fi s 415626.23
.75, BAEFEVIEINAK, LAAERBI G E .
O\ F R S AR 5 55 B A5408.5312. 7T, Hr
T 5 K13 454195.9012 ¢ (1577.58%), fit
S EER LKA %5 N, 2020 —20234E A & 47
A5 55 B A A S 4 71 N 1486.0714. 76 1244.27
2,75 899.7242, 76 H1522.6142, 7%, A R HilE—E
AR R T ARIE AR RS A
15055 W AL b 3 R B 5 K 15 45 AL LR
B EAR R A O R, 43 i N 66.70%
65.81%7F159.90% . #K 2 =] & AT I HA 7K 22
0916 B A MTNO02” Al “17 i I 2
MTNO01” 3£1146.0012. 78 LA f 2w f a] 42 11
B 7 10.0012 05 FBAE N, AR5 Tabnls
B T, AFISERRfR S s E .

4. BAGH

W, D PNRAERARY RIS
AR, F)IEE BT BUTABIA BRI FM AR
B, BARBAR) K.

On R T H T R T SR 0 AN 2
wehti, HATE I H AR E T R E PRI
H.o 2008 52, A FIJFAR & AFa s Mol H
RIS E R HIBRAE N A =]
LTI H AR, HANEERI R . Rk

b HAth Bk 2R B I Bl S R, R R
B ta i, sl H S B i — P
Ho AFGEMWWSF, mIEA MG KA
55 A T FE B A E AR

2017—2019 4, A wEIEMYWAFREEIEK,
R EAHK 5.63%, 2019 FEAF EIRAN
158.88 1270, [FILLIEK: 2.86%; [FHIE LA
119.20 127G, FIEIEK 8.18%. Zutism, 2
7] 2019 EENVFIEZ 19.39%, 7 L4 R F# 4.16
MNED =0

2w IR 2 BN 1 B B
2019 4, w9 FH 20N 39.84%, L AR
AR AFMEEHFEHEREH O
19.37%) A 453 (5 76.18%) H. A F]
18] 2l FH G A W 45 9 F 6 A B R AR il
Ko

2017—2019 4, AFA WA 7
WA 1.43 1278+ 0.67 1Z7CH1 0.27 1278, ##%¥
YRGS ™ A A EA SR s ;s 2017-2019 4,
AFZENRE S99 10.10 4276 15.93 427540
13.96 1,70, RFFA S A B A IR 78 Fm] 4
HELSMTE AR, FEREXRER
B R A A PR A RKER IR PR A ]
SRR BRI ER A F R R K

LA I, 2017—2019 4E, A
AR R (B HIRE IR PR,
I3 10.72 276 1.26 /27680 1.10 1275, H:
H1 2017 A 32 B AT A H B Rk e ek A AR
% 9.50 14T A SRS 2% 1.11 1275, 2018 4
AR RIR NP R R YR A R S
Rl P AR A5 2R . 2017 —2019 4E, Aw]3k
13 05 RBURF A 2393 9 35.63 1270 37.73 14
JCA 43.62 127G, [FIHA, 2w RIE S 5N
24.27 {476 25.54 {470 24.79 170, BAIF
PEFEAAR R e, FHE R BURF M B B 5% %
IR TSN

2017—2019 4, 2w AU &5 9 F
Tk, 2354 0.76%. 1.04%7F1 0.95%; 5771
W RFRE, 29N 0.77%. 0.77%71 0.72%;
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ZATI s, A AR RIRE S — M
2020 7 1—3 H, AFSZEUE IR 22.27
.70, #124T 2018 4] 14.01%; HAhlk 5 3.50
2.7, AFNBUR AN, ENAMEN 5.13 27T,
FEBH S ZE T RMBUMANI R 2 =R
KME-3.25 12765 EDERIEZ N-6.25% .

5. AR

HER, NABREEDALFARE RS
K, ZNBERAPERYH, MWRRKSK
2o KA BATEBRBMG S RTRA A8 L
RATE RN EEZRRE.

LETRB T, 2017—2019 4E, AFLE
WM EWMAREE K, FHEEHK
25.78%. 2019 FFAF L E TGN &R 312.81
{275, FHHK 13.57%. Hr, 8RN, &%
BES7 S UL 4 202.49 {278, LK
26.46%, NFEILEUCALL 127.45%, 5 L4FE E
Ft 2379 NES A, WL EA BT T Uk
HAth 54 E 153 A L4 109.46 /27T, [FILL
TPE 4.08%, FEHARK. FifREALFE
WA . 2019 4F, A& E NI4T H
174.44 12,70, FILLFF% 28.76%, E2AHAKE
SR, 2017—2019 4, AFSEE
I EAFR BB, 737908 48.15 1470
30.55 127t 138.37 147G

YIRS, 2017—2019 4E, AW ¥REE
AWM EmAREE K, FHEAEK
16.86%, = RSB oA 5 4% 5% s A S I
SPOEEK (FER R SRS &S A
KRR R B Fat. F, ARERIEs)
Wb i PudEg K, FIEEIEK 38.26%,
F2 SRR U DA R A 5 B T # B R
B KT, 2017—2019 4, A FEIEE
ARG B RS N S A K&, o
1°N-96.96 1270 -126.15 127G A1-238.45 12.7¢,
2019 4 [%1lF 89.03%, T RIMWEEEE %7, I
TE 5% 72 R ARA B 5% 77 A 3 4 DR 4 n Pl
o NEIGERIMABRWE ST H BETFR, Xt

WA A < S S S R B8 0 MR P K

FEOESTH, BT Am I H R &
KK, @B MEDL G B IC I AL A R 5T

ok, PRI 4 ) 2 B i R B 7 AN R
B ERAT (E AR IR B K e . 2017—2019 4,
AF BRGNS RANREIOES K, FHEE
WK 15.12%. 2019 FEAFFEX G ERA
1505.04 127G, R 10.49%, SKIHEELFEAE
TG4 746.71 1270 RATHF 3K 640.00
ZTCRIR SR BIL 115.06 1270 ZHEiGEh )
S 1376.14 1270, FENELEEFSRITEA
& RAE. 2017—2019 4, AFETESIIE
FRE MBI, a0 92.04 1475, 177.99
2,564 128.90 1Z.7¢ .

2020:1—3H, AFSEEIEREF
Bi-14.76/2.70, FEALEMS L 5k
IS, AW A119.35%; AFIENKR
FE T A R H R SR A, Ik
PEREE T ORI T @ Bt R AW )5 52 F
FT7RE IS 2RT H B 2 . JERE IR, S8
FLRE RIS B I A I B 1 AR SR D A H R
A, BUCN-T4.764470; 2> F) R USCHE BRI 2 30
& EERWRNRI BRI, RN Y 4E RO
B S B BRI & A e, UL IR R A 3
WIS AR B HIEAT, a3 R AT 57
PRAF R 50\ 2B 0 B0 2R L
R AN109.6012 7T -

6. 121R%E

R, A \@lE—2 R KIIERE
1, ZRING HEANESTELEY, B
RAFBOT KAL) T X3, 28 B2t
HARIE,

MEIAE GBI E, Zish oK
20, 2017—2019 45, A REFLEN A AEZ) L
RPN TR, 2019 4RI, AW LAN L EFE
SR 735N 165.86%F1 74.13%; 2020 4 3 H
J& LR FEbR A ETFE 178.30% A1 80.16% .
2019 4, AFLEMWER TN 9.38%:;
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HZ 2020 4 3 HJK, AR EIRTE 7 429.87
.75, R REIRGI% 1 0.34 %, fRFERE
MWg5. BEE, AFHlE—EMAEGEET.

MK RE /14845 E, 2017—2019 4,
/~7] EBITDA 4324 67.55 127G 93.84 12t Al
95.00 12.7C, 4= 15t 55 /EBITDA 43 5l v 58.03 1%
42.90 {51 45.73 £%, 2w G — & KA &
7o

U 2020 4 3 HEK, AR FEEPAFMIEE
AR N 5571.12 {276, CAEFHAE v 2199.41 12
TG, AAGHEE A 337171 1275, HAh, AF]
HE—% A B+H B EmFAH, AR E R
R B IR 8

B U, BE 2020 4 3 HJE, AT
XTAMEAR 2N 237.30 1270, HHARLLE N
8.45%.

R B8 W) SRAF U KRR ) 55 4 S RF
O\ F ARG R IR .

7. RN E) WS

28 KAk -y T BFAE AR, Ba
g kg4 b i), EERIPE. FERE,
TN 8] ARG S 2

BZR20194F K, BEAW] BT 7 5 4014397.144¢4
J6, B AR K6.83%. b, MBS b
38.32%. RSN TE7 A H61.68%, LAIEVRSNH
= RE

R 2019 4R, BEAF] BTA & BLaG 1878.71
255, B EAFEEK 3.56%. Hr, seiiia
5 37.57%, WEAATR L 57.82%, Fifs &R fa
EMELF. TR 2518.43 1470, B EAEERY
K 9.40%, T2 R H AW Bh SR N AT SR 18
K8, BEAR B 455 57.27%, 255
BAAL L Z 47.50%, fF5% i —#%.

2019 4, BRARIENMMRON 27.50 1276, [H
PERAKE T, FlEEH 12.89 1476, FHIGK
21.75%.

20194, BIA RIS EESNP &R 2105
-255.424¢. 76, ¥ %G sh P4 i 15 #1-32.9914

TG, BRSPS EFAIB3L.1714TT.
N FERHZRRTE DS

A0 F 0 F AR 6 KATA N8 A S 45
Yoy, MARERFFFRBEZFHREAN
AT HERGRERARZE, 2E Ak
£ PR RK.

1. AT B 2483408 IUH B 4t %

A A SE R R AT 80 10.00 1400, A
T 2019 AEJE 4 7 e K545 1 0.25%-
WS AR5 0.19%, X4 & B 15 55 5%
M 7)o

BUE 2019 )R, AR B AGE, HEE
G ER AR 55 VA BL SR B 5 K 5 55 AL
Eb# 435 66.81%. 65.80%7F1 59.41%, LA
A] 2019 AREJERIV S HARE AL, AT R AR
%, TUFARMP ISR RITE, AR LR
¥ 5 EFHE 66.85%. 65.84%F1 59.47%, 2
AT S5 AR AR LN K . 5 FE B A o U S 4 5
SR SN T2 A R A T m A7 B A5
%, SEBRES AR N TR .

2. REAF B ZEAZGTEE S AT

2017—2019 4£, /2 &) EBITDA 4374 67.55
{276 93.84 {Z.7CH 95.00 12.7C, 43 AR
HHZESE IR AT 4 6.76 1% .9.38 £ A1 9.50 1%,
TREERE ] 9 o

2017—2019 4, AR|LEHENINETRNE
3 197.73 1275 275.42 A2 76F0 312.81 17T,
I3 MNA S SEAR A R AT S8 19.77 £i5.
27.54 {511 31.28 fi5; 2017—2019 4, A A 4E
TE BN SRR 0 48.15 1476 30.55 14
TG 138.37 A4.70, Z3 il A B HR A SRR AU kAT
LN 4.82 £5. 3.05 {541 13.84 1. AnAl&E
TSI A R A SR AR

LRI E I T, A A R AR T
2020 SERAT, fE 2023 fEuAt, AFTET 2023
ST B RATRUR (B “18 HER 027 T

www.lhratings.com

26



BSEETSEIIRAG

China Lianhe Credit Rating Co.,Ltd.

2023 LI,  “19 HE¥E 017 “19
13”7 “19V$L 157 “19 % 177 A1 “19 Mk
197 F 2022 FEfiE,  “20 HEFL 037 “20 HA
077 “20 #1117 A1 “20 HH% 137 T 2026 4F
IR, i Ae It 246.00 1278, FIREA
Wi ISR S AE N, LR IR T e
A4Hi 256.00 1270, 2017 —2019 F 2 FH]
EBITDA 435 Bk Wi b A4 &
TH 0.26 f5. 0.37 5411 0.37 i, fREERES159;
2017—2019 F A F| & E TGN IEIMA R 75
BRI TR AL A 0.77 fi%.
1.08 f5A1 1.22 i, fREERESI—M, ARG —
ML R 1. 25 “18 HE4 027 “19
F01” “19E 137 “19% 157 “19 ik
177 “19 4% 19”7 “20 H% 037 “20 H%
077 “20 H:#% 117 A1 “20 4% 13”7 T 2023
AT, RN A AR R B R, St
5 At 383.00 147G, ST SR — 2 k.

12 NE)'E F20235 4Ltk A0 (B 45: f2)

¥ B AT R AR

23 20 % 11 12.00
24 20 % MTNOOS 10.00
25 20 HRAE MTNOOS 10.00
26 20 ¢ 13 15.00
27 20 HERiE MTNOO7 10.00
28 20 HiRiE MTNOO8 10.00
29 20 4% 16 10.00

&it 246.00/373.00

5 525 2% FRERE
1 13 AR 12.00
2 18 4 MTNOOSB 20.00
3 18 A4k MTNO09 30.00
4 18 A MTNO10B 20.00
5 18 A4k MTNO11B 12.00
6 18 H#:4% 02 4.00
7 18 4% 04 13.00
8 18 4 MTNO12B 8.00
9 18 4% 06 8.00
10 18 A4 10 4.00
1 18 F#% 12 12.00
12 18 H4% 14 20.00
13 19 4% 01 18.00
14 19 H#% 13 20.00
15 19 4% 15 12.00
16 19 HH#% 17 16.00
17 19 H#% 19 10.00
18 20 4 01 12.00
19 20 H:4% 03 10.00
20 20 3 MTN002 10.00
21 20 H# 07 10.00
22 20 4 MTNOO3 15.00

E 13 AWM Ao HEE AL, 18 #0277 “19 A
01” “19 4% 137 “19 4% 15”7 “19 #4% 177 “19 #4% 19”7
“20 &% 037 “20 &% 07”7 “20FIZ 117 A= “2024% 13”7 ¥
RETEEFRK, 2023 F008) F AT A A6 LIRS 373.00 12
T, T 246.00 127T; vA EFA b0 8) R3IREAT

FoFHRR: wind, BAA-HIE R

L& B N AR SRS AT ISR SRR, R
B TG VA PSR B B A 1 XU
Wi

+. &it

Ox T T BUF AL B A A3 A ]
REBBURT JEAT T Bl Bt $ o d i ig B 4
HAFINRE, REUSTRRIRETBUNE R . BUK
MBI E TR SIS0 Re . IR =] B HUAE
PRI, A F B MO SSIRRZ S R RS
RUf. RN, ~FBEEAMGET—: Fi55
RER, FERRTH SRR, 2] I — % 1)
LB IE 7. B2 S BIRIIRG E MRS RE, &
m B GTRE IR B R SCH . AR BARE
UL ARAR o

AT A Z2 0 PR R AT X 28 ) BT 15 55 RO
BERNEE R /), AW EBITDA FIZE GBI
e RS AN R R AR (0 DRI E T 9

BTN 24 F] EARAIYIE HPIR L LA R A e
W R IR RE NI LR ITAY, BRE TR IN,
PNF) ARG IRAR, A ISR 0 e
eI, 3 2 KU AR
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I F B A RIS

B 1-1 BiZE 2020 4F 3 AR B RRIUR ARSI

A

55 5 a8 B

E: N ANEFREANEEF NN

» EFRHNEASNE BIRSF AN
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¥ F R R AR

Mif 1-2 #(Z 2020 £ 3 BIEARAEEFAAIENR
52 = } R — B | R
B FAR &K &2 5l EEA G w96 | HBI%)
VLE A RS0 ER . RRIE . e
R EE T | TR E AR R IR T W H S TTBUE
1 W OR B | B MR RN AL R TR LREE 2060000000.00 | 100.00 100.00
B R A F Tk &, &8, LRSS BREMAE (UL
S N B A B8 T DUE I3 E /0 #)
VBB BE . gl =k, s
R A BRE R BT 28 K&
X %E:%ﬂ%@iﬁﬁ%ﬁﬁﬁ:ﬁﬂﬁﬁﬁﬁo
2 BARAT (UL R g a3 B AT W o] (52 R R L 1820000000.00 | 100.00 100.00
> BROANEE B EE L IE 5 K300 e 75
Do (IEE AT H A8 G 1 HE 5 77
AR ETES)
;g;ﬁ%fgg MR B R, B, A%
3 @&&%ﬁAﬁﬁﬁi&%mﬂ%m&%&ﬁ%@&&m% 4313000000.00 | 100.00 100.00
WA X FRFAENEMNITREEE.
R T YR | X IR N A B RO R . @ik, iB
4 BrkBEE |8 LB, S5k BHEFR: BEM 2000000000.00 80.00 80.00
PR ] 5, Pl e
ABTHEERITR. Bk ERBEERTLE
SR A TREERIE: SEA KD HK
R E A | B @ik, BEEHERIEELIE AR, S#5e
5 %4 H A R | #URFREE: B8 MRS AR 1 769518210.00 | 100.00 100.00
AT FE E KR e 2 7 408 8 2% i3k 3 i s A
AR (EHRAEMEEMENERIT. &
T8 00 H LAVF AT IE %8 JFIE A RO IR i)
DL AT 5 ot ol i FE Al v e % L i 7 N T e
WH . 8 E R A XIS AT R [
RRFYRFAACETE  FEZ YA E SE T4
REWHE | ¥ B RUKEE; EEAERE TR, &
6 BEHTE | M. A, EARSIDEMET. . #ix. 100000000.00 | 100.00 100.00
FRA ] B, R EE LRI AR RSk
g, AETHBERBRWY K. E8, &5
FpRE; THER; EMEE (U EENE
FA T E T IR B HE p 3D
FIFH B G B L0 3l i T 0 A i SRR e A A
KA T W | AR E TR SRS A5
7 BRABAWRL | EREERS, LHBEEFR, B R. B 4019072957.24 | 100.00 100.00
A B LM TS L TREAS. (B
Bl [ 5 8 % T B4 E Jp 30D
A AURVE PR T AU RS . BRI Beah . &
W daE . qEEFRE . BIRTF R TR
Bk AMIESFSRBUR T SR 2
KREH L | BBOMKRS VBRI TEREARGSHT.
8 BEBA R | TRAESER. EREESRS: mihEeE, 40264580000.00 86.34 86.34
NG| HRL. s, 5 USRS, &
MRV S SR SRS TE R
Wit SR, (RIEIRLHEHE I H LA IS HE 1]
e 5 7 v R A S B
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TR S BT REE . RIRERN
K 4 ah S AR LS L. B EaE. BERE
o SR Wk DL BURF RSN 2 S T H
9 gkﬁﬂﬁﬁ R 25 ). (D 25 50 H 4 500000000.00 | 100.00 100.00
bR AT ARV AR AR TR A RO IR W &8 B X
I 58 S W HO e /D
S AT R A5, FER SR H AT R,
WRBERIIT & &5 588, THEIHTR;
ot o Wl PR A RS ek LR
§§g§ SRS KPTR: AR G. MR
10 iﬁéhﬁﬂ HIF R gRAAM Rt EEE, Hakaihit 2000000000.00 50.00 50.00
d A1 s SR RS, TBCTRL, B RE
SRS PR, A ARE RS (ki
I HEHE )T E S 3 T T R dE 5 5 v R4
B
A AR S5 R 5% 1a) [ P A1 SR 65 A
KRR | 7R SRR R AR K 4 (S RLEE RS 5
11 | R FEER | wESEEWSHHELARIE S (RIENE 1000000000.00 80.00 80.00
NG| FEHE AT H 2 M 8 1 HEHE 5 5 W OT R & ENE
)
PRI A it E BEWARS AR
F T W BAEEEMR; BB LRl BREE
] . e, TREWSER, DS H, BRIy H
12 E?Z?ﬁﬁ . FR U, EEAZE (L L2 E s 600000000.00 100.00 100.00
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% H | 20174 | 20184 | 20194 | 20204£3 f
Toh 25 48
MAFTE ™ (12.70) 294.58 376.85 410.07 429.87
e B (12 T) 7434.26 7602.33 8314.51 8435.61
P L 38 (10.7T) 2487.65 2589.20 2759.95 2809.37
i W15 55 (2. 7T) 778.09 726.88 855.20 812.78
TR JE R 55 (12 TT) 853.09 875.86 1270.27 1212.63
KI5 55 (2. 7T) 3141.62 3299.16 3488.79 3583.98
T 5K 5% (¢ oT) 3351.47 3439.26 4039.20 4195.90
i %5 (12 7T) 3919.71 4026.04 4343.99 4396.76
T 5 A5 55 (¢ oT) 4204.56 4315.11 5309.47 5408.53
BN (12 7T) 142.40 154.47 158.88 22.27
I S8 (12.7T) 24.27 25.54 24.79 -3.25
EBITDA({ZJT) 67.55 93.84 95.00 -
ZE MR IR (1ZIT) 48.15 30.55 138.37 -14.76
g g izt
B TRUR e I (IK) 0.70 1.07 2.04 -
AR A % B (IR) 0.10 0.10 0.10 -
ST R L (IK) 0.02 0.02 0.02 -
AW (%) 86.82 103.66 127.45 119.35
B 2 (%) 20.44 23.55 19.39 -6.25
ST A 7 2R (%) 0.76 1.04 0.95 -
5T IR 2 (%) 0.77 0.77 0.72 -
KI5 55 BT AL L2 (%) 55.81 56.03 55.83 56.06
VA 5 K5 2% B A 2R (%) 57.40 57.05 59.41 59.90
AR 55 TR AL L % (%) 61.18 60.86 61.15 61.01
VA 5 A5 55 0 AN 2R (%) 62.83 62.50 65.80 65.81
BT 451 2 (%) 66.54 65.94 66.81 66.70
BN L2 (%) 213.05 191.54 165.86 178.30
2 (%) 108.05 94.67 74.13 80.16
I 4 555 LU (fi) 0.38 0.52 0.48 0.53
2B &I T (%) 4.49 2.70 9.38 -
A5 5 /EBITDA(fS) 58.03 42.90 45.73 -
B i 4 B 1 55 /EBITDA(fY) 62.24 45.98 55.89 --
EBITDA F| 2 f& % (fir) 2.26 1.92 1.99 -

E: RRERRMG SRR S+ AT R AP &R
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BiH | 20174 | 20184 | 20194F | 20204E3 A

W %584

W 4KE (12 TT) 64.76 110.22 152.99 185.39
P B A(1ZT) 3896.15 4116.18 4397.14 4491.35
P AL 38 (1.7T) 1782.52 1814.21 1878.71 1882.24
T HAfE 95 (12.7T) 356.81 330.64 289.48 476.97
K IR 55 (12.7T) 1164.02 1238.42 1410.52 1303.52
A% 5 (M2 7T) 1520.83 1569.06 1700.00 1780.49
BN (f2.7T) 14.00 27.50 27.50 6.88
FE B A(f2Tt) 5.03 10.59 12.89 3.53
EBITDA({ZJT) 4.83 14.64 15.52 -
ZE R I (12TT) -75.09 -221.72 -255.42 -22.93
W%

BB TRUR e I (1K) 0.14 2.04 -- -
TR A B L (IR) 0.03 -- -- --
AR PR VOB () - 0.01 0.01 -
AU HE (%) 0.00 0.00 0.00 0.00
B A (%) 2.72 3.12 3.00 3.12
KA 28 2 (%) 0.21 0.38 0.43 -
78 IR 2R (%) 0.28 0.58 0.69 -
KI5 25 BT AL L 2 (%) 39.50 40.57 42.88 40.92
RS AL (%) 46.04 46.38 47.50 48.61
B A5 2 (%) 54.25 55.92 57.27 58.09
M BN (%) 228.22 196.14 201.58 171.11
A L% (%) 228.22 196.14 201.58 171.11
28 Wi s i L (%) -12.55 -28.65 -30.54 -
I 4 555 LU (fi) 0.18 0.33 0.53 0.39
A ER5 55 IEBITDA(f) 314.73 107.16 109.52 -
EBITDA | B f550(fr) 0.05 0.14 0.13 -
7E: 2020 4 1-3 AMFHEARLZF T
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ERSRRE X
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ccc 55 INBE IR BT R AP IV DF AT, 2 XA
cc FERR - B LI AT ERAG ORI, SEAABESRIE AL 57 55
C AEEEHE ST
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Mif 5-3 IFRREBREREZX
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E XK
PR RE .
E #X

= FAERZARRHR, RRAEHEHRIETHI AT RETERCR

FasE e FRDURRE , AR ORFFAE SN AT REPE R

il FAERZAMBIR, RRAEHEFRRATTTREIERCR

R KPR IS R 2R T A BERI BT A, ARSI SE AT REdR T PR EA AL

www.lhratings.com 34



BSEEEHERAE
China Lianhe Credit Rating Co.,Ltd. EF %ﬂ;‘?}a‘%’f?)ﬂ ‘i%ﬁ?ﬁ%

BATAT REAR S X F
R EWRT R R R T ERAA RS
2020 5B % + 80 Bl 2 4R 6 SRIZ R B HE

MRAFAEA M BRI £ (2 Sl M, B (A A A2 P
O RS R VPR, B P L MR VPR S R V2R

SR Sl RO R S PRI 24 7 50 £ £ BB VPR 2 10 B
FIN SR R T 2 VR A SR ATV MOV P 6 0 SE BRI,
B ARG 3/ H PR ATHRER VR 5

SRR L R S TR 4 7 s A B R A TR, SRRETT
B R 1 A 4 A ) AR U0 P40 A KR 1
O, AR TSR MG WL S PR IR 24 7 52 B A £ (2 B e
K.

I 0 S B T S R 4 A R 0 7 O 2 B AR
IhEBL TR R A GOTHIR L, R R T SR8 A WV S P PR A
(DL AR SR T LT RS R 1 A S P R 0 o
AR FI 7 A BRI ST B R (A M T A AT,
RPIEITGAT A9H7, S50 S 5 1 P

T A B e S AT 0 R SR TN SR BRI R VE R, G508
AV TRIER T A 4 4 R 4 7 A L5 5 A
T Hh P, BRG BEAE I AR PRL

I VA R A 5 T SR K AT A A R i
PR o Tt ELBRBR VPRI B R I A (A A M M B BRI T
ik

www.lhratings.com 35





