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[ [ 0% T RS R R (1) EE BB, 0 T ik [
R &V b IX 5O R R . s PR
i Al g A RS ThAk . s X AL i
PMESERERRMIER, KRR —EZH R
I 7 5 GBSO ) v

Hby 7 TESURT & 308 7 Rt 5 e 2 A P T R
o Ay, [FE R R R E &
WKW E By, MAEE M BUR 4015 2 5
TR e TR . FEULTS R, M5 BURF SR
W BT & (B ik 8
“HL T BUR IR BT 6 AR 7 ) MIE T AR . 2008
FJE, ERMIFEMEREEL “4 Jie” %
FORICR A A P N, fl A
P BT, T FE At R A A 8 R R I
LT &R N T IS BUR R EEF & 157 5
KA BT SR B R G XU, 2010 AELK,
FHE T — RINBOREM, WXTEEF & kI
S HATIEE . FUER RV G555 RAThriE
X} T B S 2 A S SR BUR S, DLAIR
Hh 7 BURE B FL Rl 5t~ 6 1 BUR P 5 55 RS I G
JPH5Kk. 2014 4, T hnsm ity BUR 657 55
EIMEN) (EHk (2014) 43 5, DLTRMHK
“(4353L) ) AAE, IR AL A BUR R B
HR RGBT R B, SRS A B B s R 5 7Y
H2, 1E b7 S ah 4% ot i i ia s E Ak,

b

He
H.

7E

AR YA A SR A K N ] P 4707 2 R ) R At 4%
Jita VL I B LR

(2) A7 B2 5ER

2019 A RHFARZ “HA” AFEHA,
REBFTATEAREER, ARREFHHE
5. FBRRLTF S HOBUTRTIRGERL
Ah L, BURHESE I K e R ahiR A8 AR BAMEM
HE, PAAREBEAZEERESHEY
ERE. KA, DEIANERHAZEF@H
ERERPB/BRR BT, A RKEALAZY
SFRAPATHER, —XBELERBT RED
Y2 ERBRLES.

R 2014 4 (43 530, WBGEHR KA (H
T3 BURF A B A5 25 A9 N T B 237 34 50 310 710925 )
(AT (2014) 351 5), XF 2014 4FJEH 5L
AR R BS3AT T EL . 353, FF DABURF 55
B 15 AT A 5 555 7 BUR P 57 55
B, RPN E NBUR A 55 LLACHT I (1) 3%
ANV 550 32 EARFES A AR H A E R T)
%Ik, 2015 AFLLk, EEKH G 7 2 Tk Lk
— IR T BUM 5 B, IR T LK
it 25 RN & A3 25 S == (1) 1 5 U 2% fiit ik B8 AL
i, BRBPOEEIFRMEGSIGE, 2R
R e 34 B8 e ik 0% 7 B O IEURF A BT R A . 2018 4F,
PEBEE N E5F FAT R III00K, A AR G
HHIL T — @A AR EE, WU SRR T3
T 4T A SR ) R B R 5 1 6 o ] B R T
5 2R DA B K F At v it A0T855 4 R AR 1 7 B S IE
%o

2019 FF LIk, T LB N TR 1RGO,
TER P f R fi G . RS HREEF & B
R ER A A SERE b, BURFRR SN KA LRl %
it A N AR P 3 BE FHEAE B o B AR T
ISCRE, R RIEFEEIS 5 IR ER,
—ERERE R T WA A B SR T R
71 BACKRE, Bifufiss B, WEGEk
Ja T RM4 (2019) 10 S5 A1 704 (2019) 40
5, BAEJETE PPP I H 57 A 5 BUR Rt
B BITERR, T2k HI| DL PPP 44 SCHE il 7 B

www.lhratings.com



BSEE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

245 AR BIR L

R 5. 2019 4E 6 H, AT IR (5%
TR YAk AR B & A =) 23 A7 5 O BURF RS
PEGS KU1 LY, F8 R AEAS G B A5 45 11
RIPE T, FOVF& R 6T B 057 45 kAT 15 B
IHE B e, HEZ) 7 &HARAT IEgR. fFHE.
TRIGSE S ML = 5 BB 57 55 0 1L A B 3%
R PR A R AR R B R 5 A PR 5
TR A AR T ER R,
TS0, mhB G F A EpR L AL (LA A
FRCHERR” D Rt AR PRSI >, AR UL
iR ARG, H LB HFS WS, -
FFE B4 B ER, AR Rl RS K )
WAL ANV AE R 5T 55 B #5255 45/ E vh T BR AR AE
BERHERE

T H A4 7T, 2019 4F 9 1, ESREIR
CAZ 0 55 ] A VA A L), i VR 7 S I i 150 it
BTN, IR i R LR A RS
M4, 2019 4F 11 A, I RBEE AT
KA G 2 TR TAESBERE, Maid K
A R B KR TR R i 2 it i A A R
R AT R KA G S 2 T A E KK R I
HE#.

P&, 2019 9 H, EHERF TR (R
TR BRI H B ARG A A,
Fatonr R AR T, E Y
FRAR R A SRR LU, X IEREBEEATIR, RVF
IR N AN H $5 rdid RAT R R AL AL
FKaem TR, ZREMEEMEIE AL,
PNIIES=IE e £t R SR Ao S/

2020 IR R LK, B —
G G FRBCRAE I, B 1L Sn i T R g 4% %
K. 2020 4F 3 A, H3tdRBra R e
Fe IR A S ARG LS o8 R B Ak
BN, It 5G P i o0 SR ET B A
JEEEHERE . BeAh, 2019 4F 11 A . 2020 4 2
H }% 2020 -5 H, MBS FIA T 2020 4
A BTG 1 53 55 PR A AL 1 2.29 JiA T, Rk
itk 182 it RN AR T A R 7 6

SERE, B RBURRH &AM
T ARREA Bt B R A, IR Al
7 —E M E g &, RN — e R R
filt 7 IRAE AN B IUH SRR T, it —
T AL 2 RN R R AR

%2 2019 ik BB Al X 69 B HH

TR | WA &R BLNEREE
I . KM B RURE 2 % | AR HIE PPP L E & HIME, A THIE A BRI PPP SR 4 ASHECE
i SRR, | UL AF A A PPP U E 75 BRI P30 7 S DL
o 2010 GEHRBA T | (TR IR U DL A A R 2 e A
NF4[ | ERREE | o W, HEHETLRBRE . SRERERER. T Bk AR T A B RO R A R
XTRHiB PPP I5i H B4 A0 Hy S \ . N )
. S 3B PPP RN | e PP 4 SR ETFKAE R 55U, NS BRSNS
POLOTES | M SR GO iy, o S Sl T A
1 & %w‘ ﬁ N E M ’ Ay ", N Ef‘ ’ 2
sl | gy s | SR HRIERARER, BRI LR it
00046 A | AFESE | %847 RHAREHME T | o P8, SR e B 0 2 ARG TSl )5 02 e )
by ot Ho SmBLERRN LI R & LR T AT H AT R, A0V

LI E T &M ERTE 5 S

20194 6 A WEHR

KT PR T & 2
] B A7 5 1 5 BURF B

FEARFRG B B IS DL T, Fo v SR LR Bk 51 55 HEAT A TR IR 8
e

% PR L
PR ETERT LU I S O0RUE , TR R AL .
. . CU R, LSRR, A Tl 4 . fid
" o e 2 A
9FOA | R | WARAEEN 7= B R S AT (RPN DU i, B
P U 20 0 T A Ly 20075 £
— e | AR B S 5B TP, B0 2 A F 2 57
ot | man | e e e B | SRAP . BT, S B RR R B

il

RER 3R Al VMG H B AR A R LA, K 1L I S R T H B
A R AR EEAU ) 250004 55 20%; X HMEAR I A B BRER . IR PO

www.lhratings.com

10



BSEETSEIIRAG

China Lianhe Credit Rating Co.,Ltd.

RS R AR

AR M Ty TR WO T, {ERE v bR 97 TR
T TSR T, AT SR A SRS, AR
5 A A
R . s SHRIHBE, 6315 RS SR A SR,
. i
dopoia | T |t | IRl AR . IS ST MK LRI
[ 55 b P, VAR, AR KL R S DRI LA, i TR
oo . o | SERERIG R M SRR R, BELSIROL  ShS RS,
202027 | feewzs | o EIACRRAR | e s, (oo IIERIIRIE, TSR LIPS,
= —hE PRESE . AT SRR B SRR 5
o e g o | EMRACIANG, A RRCUREN, I 5G [% . K
2020431 | o PRI RBA R SRV | s e v
SRR KeRfEE
(3) LR L AEFRIEIASE . 2020 SFN “BHETHTIL IR

WRAZAS A 3R T K kiR BRI T2
K, A —RERZNE, RBREARE. T
WL VB TRERN S, RELLFSS
Yo, 75 BUR MAR 59 B 1 AR A b 5 3o 77 BURT
ZRAMHRBEERE—FEAYR, R IREK
fdbigdr REE — N, RRIFEIFEET LR
B BRREE ) K BARRILA LR h MR
{a4F %,

Hoar, FE AR B A e, W
B T BARKT, AR R I AR 7
TR AT ) R, At A R R E &
Tt e R BN EE S, Rk, REDK DL
ik RS NS, GEFRAEE. %
AN B R R, FTIER L mA. &
EH. BRReSR . A nl 5 R IARAL Al 5 it
R&R. HAT, Pocgi2H itk 56 mk.
B O S B R R R R, 2020 AN
AREEHESEN P X G . AR L . H T
AR, JREWEEE IH /N X BaE S 7 H

AT BT o S A MDA R Ty St 8
Tt e () L ELRAR, VYA R, PR
JEHNFSE -

I, 7 BT 55 R A G
KR, AR B IR
515 407 BURFYE £ 55 45 T SRR
N T B PR — S 3 0L, #5
UK A LR B8 5 11— S S, A

a5, WA A AR R AR S R T,
“CARAREERR” UGN ARSRARRRRR BT 5
PR B T K B A3 A b sl P XU RS
Ko

4. RIRZF

RETRYEOKAETZ—, L5k,
RET R AW R, H LAREFERF T LA
RNABRREHROFAEE, RETIFHKE
— T KR T R R AR RGBT A E. 28
Bl BTG = LB R A IR,

A (2019 R [ REFF It 2K &
Gt ARD, 2019 4F, JREETT S X A2
fi (GDP) 14104.28 {Z.7t, b FAEHEIK: 4.8%",
Horp, 85 —pAb I n{g 185.23 1470, #K: 0.2%:
o PN 4969.18 /27T, MK 3.2%;
=LY 8949.87 147t, K 5.9%. =K
Pk 45N 1.3:35.2:63.5.

2019 4F, R TG nfE b Bk
3.6%, FUALLL b TVIG eG4 3.4%, Lt F4F
itk 1.0 MES S ATIEE, RO IE
K 3.0%, HiliEIEK 3.3%, H7. 7. K
ST FIE RO IE K 6.0%.

2019 4, REETH [ E B 0t (A SR

LR B st A A 2020 £ 1 R 22 B AT CE T 2018 AR A HALEIE
53T 4 R0 HLAY P xF R iE T 2018 30X A4 F B AE#AT T 1497, 2018 £ X
HHE A AL E AT 4 13362.92 10 .
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FARKIAME AP BIRAE

b B K 13.9%. 20/ WE, B st
HK 10.3%; BBk B K 17.4%; 2=
WHE T K 12.8%. #4UE, Tk FHgK
17.9%, H:fbishif B K 13.6%, Hi<Zisiz
FATR B K 23.4%.

2019 4F, R RBHFF “ 51 RMAEM,
ARFRICH)” e, "RRVEsE “Fain.
iy BT HARESR, VESE—W—%. H
It 5 1) s b T I KRS B, s o
RILGHK 12.5%. i b5 i A 1478.68
JitPUk, K 18.3%; AN 2274.14 1276,
K 13.3%.

B, BERERSH

1. RACKI

AT R ORETTE R A, REET
52 22 o m] e — BT AR SEBRys i N . sl
2020 - 3 K, Al A R Sim A8
705.87 2.7

2. AWHBEFEH

ON T S R T A B 3 T A R R
RERN T AR, F B DT R T X LA 5 it
WO H DA S At 7 2% B RS Al v it A 152 0 H 1Y)
58, EEWN SR AR SIEA R,
X PH R Mk, K55, IRTT BSR4

SRk B SR A, R T UM T A m IR R E
SLEAAA, M3S B EH .

% 2020 4F 3 H K, &~ \] 5~ #ifs 8435.61
2T, R B P RS A R IR B i 150 it 2 14
B Ak . A F AL B A T H 250
®, DHEHRE 5.

N ) ARG 3 TR A R R X5 YU T X 1) 4%
HRIEERER R REEEENEM: ER
R . FLRIIH R Z1 26 5 X ARE &
R CREARBD. Y (RETEED.
A, ET. A, R, EE 112 L5 EE
N, R TR ST R R RO I X S TR T IX R
B N 2% W R B SRR BT A, K
PETH R R B K SR B T ARG, 3 i
DX 35l g v 3 H O IR X S X ) Al s Lk
Ab, NEIARIR T & T 7 v RIFE T X 4%
VAR BEYT K ARER) T H N AR S A e
WUH, WA R TR X R AT e 1 — 20 52
o O] AR IR A5 R A B A T A
HXERAE T B AN E AR R, G T
B IX RS ASIAEE, R RN X
IR FFTI It X $ 4 0% 1 — AR b &
JR A EEE

M4 [ R RN A R, R A5 %
FE BT HE R ST, B A SR,
A3 A A 3 W S5 H R a0 N R TR

%3 FAA EZ 2L L 2019 FM 4543 (F15: 2T, %)

ATIE B R FREENZE | BrEAmE e BN | FREEER

REER T ERR R R B R EHA RA 8314.51 2759.95 66.81 4343.99 158.88 24.79
BT T R R R R E R IR A 3254.33 1067.66 67.19 1571.20 190.36 16.63
BFAE I B AR EAA IR A F 2838.45 571.43 79.87 1489.49 380.38 51.66
A (EED HIRAF 6376.20 2997.64 52.99 653.37 276.17 39.61

FRAR: AT A2

3. ARER

NE HBETEAR LSS F T LERF
FERZE, RIERENT, BRI HET
RREE, BELENIEFRERZIREA
EHHFN.

BZE 2019 F)E, AFEFR, WHELENE

ARSI 11N, BHEARFEARBILL ).
] 2 AT 8 B A A AT W MK 28 7 R
R E K
FEMoA, 1960 A4, PUK, IR,
KEEZ2, Al BAERIE R Rk
FREERHG BHC, REERDPAERK. mlE
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¥ F R R AR

£, RiEEBURDAZEEL. B, B
HoezAid, NEERFR. BRHPAEELE,
RiEXH R, REDPAEFE, RIEXERT
id. XK, RXZRIBE. XK, RXZE
Hid, REWHHETRER: WEAF
Zh. Pt EHELIHFEEREN.

sREBLEN LA, 1963 4FA4E, PR, HILs i,
WA=, L, EMS Il SRR
BAGHAT KX ELRZR FE, RETERE
BIXERSR AR, RETIEREIX XZEZR.
XBUFEIX K, XBURFSRIXK, REEHR (5
HD) ARAFRZTICAEFKSE; LA
HH, B4,

2020 £ 7 [ 16 H, WIEAFIAE, A+
WERER. it EEKAEEREBAEZER
Wi EEEL, Bl ES e Al
BHE, WNATRAEFEE. MR LG RE
NTEAREW ., FEEEAFEITARES, *H
HKINTT, HRBURARATIZERENIR T, 1E
NEFRSHEN.

B 2019 K, AFILALERKIAT 15262
No EHERA G, LA 29 A,
AN# 0.19%; mitAfFeE 1019 A, AL
6.68%; AFIAz 6928 N, 54 A% 45.39%; K
L UL 7286 N, HBEAE 47.74%. EE
AFRIE 159 N, Mgl Frdt 1454 N, S aRmx
1871 A

4. SRR

R, RETYMHE R, f2—Kad
TBEBNF PR3, MBRHA—&; ¥
FHERF RS F T 2 HE, RETBUTH
B R IIFLANN KRBT EE2RE.

2017—2019 4, R — oL mE A
43924 2310.11 1276 2106.19 {4 ICH1 2410.25
.76, Hrr, 2019 FRETH BN 1634.20
fe.75, &G—MRALTE AR HLE N 67.80%,
te BAETRRE 9.4 ANE AL BN EA
NFE. 2017—2019 4, REEH —RAILTHE X

435N 3282.16 12.76.3104.18 1275 A1 3508.71
2.7, 2019 FI B E L5 3K 68.69%, FRE T
B E g S — M. 2017—2019 4F, RIEETHBUN
PER ST RNA P s, 43528 1230 1475
1160 1ZJ6F1 1430.79 1270 #% 2019 4FJK, 4=
7 BURF 5t 55 & % 4959.30 1278 (— & fii 5%
1504.04 12.7t, L Wifii4 3455.26 1Z70), Hr
W RBUF 755 450 1744.36 1270; 2T BU R
25 BRAN 5054.13 4275, FHATT JBUR 5 55 PR A
1814.20 1076, A E, RETIEEL /158, H
A FIRAR KIS SRRt 7 TRk

AR, REETTBUR IR T 17 5 I ) 5
GHERE, 2007 FE4 ms A B 2w AT B B
ANNTH]. 2014 4F, AR RS E — KK
R, AEZEWE (Rl AR, K5 HED
BT HBY 7, TR T KR E K RIE,
TEFERUAR L B DRI ) R R T

[, oA K 2 0t B i AT
FERIRAEK, BARLFFRAFRRKE
(P EE AR B . REETH R A 7 BT 2 K
RITH H AR AL . 2017—2019 4F, KT
WA o8 ) BT AR R SR I H 2 HE T A B
487.79 147G 266.28 {Z.70H1 184.50 1270, WL
*MI 35.63 12,7t 37.72 {4t 43.62 147 2020
F1-3 H, ARERERAILIE 25 AR
By 12.85 {Z.7u A BRI 8.50 127G

M4 R 95230 (2016) 345 301, 2016
S O SR R B 1 W B AR 11,2142 7T . AR
P E BA M (2018) 435, 20184E12H A+
DLE A R I SIS AR 13,8212 70 . FR R [E
AL (2019) 325, 20194E11H AR LAEA
AT S 4<3.8514 7T -

5.4 k43 A ek

2B AT EMGFBYHILRIT, BEF
e RZ I8 A AR R TR,

R¥E (MERREY (REVMR, 4
—#t 45 H%: 91120000764316259E) , AR ZE
202046 H 22 H , A~ al AT AR 255 AN R 5G

www.lhratings.com

13



BSEE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

¥ F R R AR

TERBEVHE B, AR AL FS B
UL R BT

B 202047 H15H , Bea BAE R KD A
AHBBINN 2 B R AZ AT N4

7~ B

1. SEAEIRLEM

NEEZTREGEASLELEMN, REYR
BAH EFEAT,

A TR EHAMZEA RN, ATARGE
Bl PN A 5077 AR, AR R KA T BURF
AT RBLIR T FE b o 4% 75 i ik N A ]
WA CATREY T RHE T B 85 24 R U EEKR,
WL TR ER S MHSMEHZE N L
NIGHREER) . HES R AT RN S
AT EFRSR TR, 1E. BIERS A R
HRETZR, B A, _EMER, EF
SR TN, WEHEK LA, BRTAERESF1
N BHESHA 2 N, WRNRTARELRS, R
PR EE A (2018) 30 Sooft, %M (it
REETZE RET N RIBURF T EIUR<REETAL
PO St 7 B> TIE ) GEEE R (2018) 32
5 3, BEA SRR E,
AFRE T EA MV ES, RETEERA
BrAFREEFES, AT EHESMT T
MG TH], WRAH, BIASHE, Mg
X EESNTT, MXEFSNREEH, =
KEEEHENBRNEERATTIRE, FHH
ZHEEH T

H AT AT AT A% 14 DERBERS T, AEis
AT HFEHEFE, HirA e &S seoxt
HRPIEA . A B AU & RN E AL R
Pl MR FEA R E R E. BEER
PO T AL 45 R AT, AR
F b — Ak .

A TS T LA PR N (BT A R R
], X R8T A FATAEE A B AR,
AT R RS . SR i AN 8 5 B 2 3

PR, RIREAT B (1 DR E DA

2. B IR

NEBITRENETRHE, AOFEEE
22 TAEAFANR AT

MRYEA R L8 BRI Rr i, IR
TR A ST T e, A RIET 5
HEeEM, THNEEHE, gy 55%™
EEL. FRULEREE. NSRS, SO
ATBUR G 8 g BT 3 T — R ERTEAN
EEHIEAR R, FEAR LSO T HE g, LA
HIEE N

NalfEAEA B RNAES, AR
T H & BERE Sy, A 32 B S KT 15 it 15
HREEWE TH. &8, M5 b5 s
Ll FEARMGER, REEM, &%
BRI H B B A AN A B ) i
Lo

(1) FEEE

BrEEET S AR EA R EE . HHN
REeiB 1. MEAEE R ENEER, A
XA Bl A 1 A B8 7 AR A R A S 48 5T AT
EN G ZHEE, ARHRIUE BIRFEE 2 51
Al BERTFAFRREEREN, Skl
IR RURER,  FER A A A R MR E
HeilhH; EFmIeE L, ARYE A S5k,
AT AT T A ST

(2) g

W55ty e A F B B A IRAE AT R
W R e s L, AR TN E T AR %
LA B RE 0. R, T 5% Rt X
ANFIBEEEE . BEE. EEEEITIZE.
St IEBFER, WA B, 15
B AR

(3) %FEH

TARE B B R 2 A ml R
PIERBERR T, 3 Ah F1 o m] AR BT 00 H 156
K. WIEERE, ALK T AR FELH K
B Bl . A | B B S AT L
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¥ F R R AR

M ERIMEE T AR NBUR B E
M, AT E TR TR, R s R
TBUM ) A ES, Pr 3 0 H FRFa K
AETTBUR R RE S50 TV 7 I 43 B8 5 B A
VIR

(4) xtohiafr

AFEME T AL S B R ) 45 L T
EEHIE, AR (WS EEEE) (i
HINED (B EEHIpE) S| B it AT Ll
P, R T AMALRE L] BT T
FHE I E L], TR T BN 5635 B AR AR
kR

(5) M HBE

TR PRER AL A W R AT T H & P HR e
1o ARFERMBERZTHHE F, PoEEEEFHH
SEATAREE ], HARIUH M & AR BT IR &
WEH. HAT, AnHE MRt Es, £
ETHRER, Z2Ad g, TR S
— RI\IH AR, BT BN e E I H
BRI R

AR, A CESBONTEERE NG
SR RGN EEE K E, M,
PATIEO R, FFE R B 52 A S
MER. BEEARFE—DRE, ARKMHLSNL
PR BN R ) M B B o 3

t. KESR

1. &
nE b SimER S, HHER, TELSK

AFGWK, LAREH .

A TSR S5 SR G R R A B
PUERS . B MNER . Fuii 4l TR, Hh
By WML, KRGS, AR e X
W R AR SRR R R E B A
SEFRGZEEH, IR TIWAEN. K
% BRI RN T 25 A T R DU KL S5 AR

2017—2019 4, AR EE SN FFELIY
£, 43774 139.00 1276 149.80 12 GH1 154.29
{75 MWHARORE , R RS AR 55k 550
A PGS B, A 3 B S AR HUSON
LA AT sl 2019 AR EEN SR FEH
W2 A BRI (5 28.87%). BT (5
18.10%). Zi& ik (5 17.82%) FIK% (i
15.10%) f4%. 2019 &, A FE S HrIF
ik SN R 21.03 1278, FIEEHEK 7.63%, &
ToREMSN . B T YR
fihy A5 % 72 2 E WO » BAIZR I T, 2017 —2019
T, WA ER RS MW, AFEE
% ER WS EF, 53018 23.95%. 27.99%F1
24.12%. b, WHLEA I RREF, 2018 4F
SEE TR BRI FAE TR 14.35 NE S
A 3R BRI IR R I T R M 55 p I
7R MR B B 2B T R AR T2, 2019 4
LRETF RS BRI FE LY 2018 FHFT.

2020 4F 1—3 H, ZHdZiEEm, A
SEIL NS IRON 20.92 1278, AT 2019 4E
1) 13.56%; &% EF#%-6.93%.

A 4 2017 -2019 % 2020 4 1-3 A& 2B FSMAMKR (B2 12T, %)

WER | s 2017 & 2018 & 2019 & 2020 £ 1—3 A
BOAF | em | Nk | BRE | &M | SH | BRE | &8 | SW | BRR | &% | Sk | BAX
ﬁ;% ﬂiffé 3419 | 2460 | 4124 | 4198 | 2802 | 5636 | 4454 | 2887 | 4623 | 403 | 19.27 46.70
K% 1781 | 1281 | 3869 | 2010 | 1342 | 3388 | 2329 | 1510 | 2808 | 6.00 | 2868 30.33
GRS 7.06 5.08 | -112.18 7.52 5.02 | -141.49 8.67 562 | -156.42 | 0.70 3.33 | -1008.15
ii;i 9,51 6.84 | 2282 | 2750 | 18.36 847 | 2750 | 17.82 847 | 6.88 | 32.86 8.47
W
aFR | wm 0.17 012 | 8824 0.06 0.04 | 100.00 1.32 086 | 99.24 | 0.02 0.07 | 100.00
Bk 3819 | 2748 | 2901 | 3310 | 2210 | 4148 | 2793 | 1810 | 4687 | 152 7.27 62.37
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oty 32.07 23.07 21.27 19.54 13.04 30.60 21.03 13.63 32.95 1.78 8.51 18.69
&t 139.00 | 100.00 23.95 | 149.80 | 100.00 27.99 | 154.29 | 100.00 2412 | 20.92 | 100.00 -6.93

E: BRRFHE ST HARFATELANK (TR
ey NG

2.0 52278 AT

(1) IR AR

OE) BT B SHIRERRFRET
T EHRAHE. BRTHER. T RNATEEAE
T, NE JRABEFRERR, BT BHL
FUANFEEHK, LAREHERSZKE, T
H 8] T R F LA G R FN.

Wi

NEILC S /N o VR RN =BT /N /N
15T 1 A B AR B 32 22 2020 4F 3 AR,
AR T R EIR S R A S RS
TF 780.49 2~ B, Za K 4y 9 Bl i X R I T Y
PEE . BEE A AR A BB AT B BRI
K, AR A BRI FREEK, 2017
—2019 4E J% 2020 £ 1—3 A3 Hl4 34.19 12 5¢.
41.98 1¢.7C+ 44.54 {¢.7CH1 3.87 147T. [, ~
F WL B A BRI BRI R P B, oA
40.35%. 55.86%- 45.55%7l1 44.44%., H.7 2018
FERMFRE EEBEK 1512 NES A, FER
R 0 43 I8 B I R A BEAE 2016 4F A1 2017
SEHEAT A G0 [ S AR h IR T BB R 2R R I
NRELL AL 2018 AR ZR A I T R
2 IR TIT R AR AR R B 22 255 T R AR S5 5 5
W FrE; 2019 4FEH 2 EAE T RE 1013 M E
gy i, BER 2019 FEIEA A F N T K IR
FCAYEIN, 1878 A BT S

TE B A BT TN Z 4, KT EUR
REAE MR FRER 9 BRI T i 3% 5
9 ez JER o Bt e A Rt A\ (RN . 2017
—2019 4F J¢ 2020 FEH—ZFFLEL, AR A
A MM 1.58 {476 2.00 127G 2.00 1276
H10.51427C, ZAMEBRNFFLE R .

& W B W EEL

AN TG M R EE R AR ST A
FIEMAFR DT, BN AE AL T 2003 4 6

H, EEASTRENIHMSSGE. ERE,
PRI EIR T . JFRIHIE ., W5 IE.
FOKETERE . EEE. AT, BREELA
b S T A T R B X T A

W e B R B % FE EHE B AU
WA B2 KBTS st i e (LR
fEIRR “REETERZE” , RRETH S #RE
) B, AMITH MR AT S MR T4 .
T H SRR, B R TR 1) A B R
MIH A%, R BT RRIT IR AL TR
VERTRE BV 4. REE T U4 38 i e
ETRBRAAEEN AT ML, HTIHE
TRMRAT BT R, AreAlN. #%E 2020
3 AIK, EMAREMERIE Rl e
P 365.95 1270, RIILEIMEELEK 328.11
2.5t

(2) K4k

R, NI REBIEBEAZE, FTRA
HE AR, ERBAIA LT REE) 64
HHZER, LAEKG, BARAE,

] B R T A F DI R K
5% RMRE BRI . B, SE M,
BNV IR RAE AE A BEAT H BT 37 R sk R ) |
T2 ) 38 45 75 R X 2 9 8 1 AR
B, S E S SAKAEE Wit Bk B8,
H R FRA KA & 540, & —
MBS 245 R R 1 YA I bk 4
BRIBET

BE 2019 FE, GOV RIL A s
V57K 43 A, V57K A BRI A 1H R 478.66
JiSEJiKIH . 2019 4, NI EE > A2
Foiz BN AL S K 13.67 1205k, B
FAETRPE 257%, RAFETG/KACEETHE A E
$8 0 SR B a5 K AL ER I H BN T2 BT ELG
SEIRTE AKALBRIL N 20.25 1270, B RAEREK
24.51%.
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MR RRUERTE , X BB KDY
JE 5K AR ER T, BNVIMRZET TR E L
IR GRS P S K AL EE AR 55 9%
2017—2019 FU PeAnitEr N 1.76 JTIALTTK;
2019 4F 1 7 1 HE b AL s K AL B 4T
PERR G SR bR e, N 2.32 Je/ar 5K, JRBHYS
KALERTF 2019 4= 8 H 1 H R FF iR AT Hiik 2
PR ZR 075 K AR ER T B T 1 R 58 U AR
W R FRIETC AL . ADLIMR T BT A FlTE KAk
FLS, & T AR S BT RS E K
A PR AR DI USORY S K AL EE IR 45 B B A4S
IKALERRR S5, WS B bRifE oy 0.533~1.467 Ju/ L)
K WFTICEE RS, ONIAR ST
WRILIZE T, @R AT KA HIEE R 5%
WHUSE RS o, Hrhfa ZIEisE W H I
NS 3% R P 2 5 1 ] e i B b v AT 4
S, A O H R R S bR A B K S AT 4
BN

2017—2019 4 % 2020 4 1—3 H, Aa)K
S5 BB A ) SE I 17.81 1276 20.10 127G
23.29 12761 6.00 12.76; 2017—2019 4, %2i5
KA ER Y 25 FE BRI , AH AR FESG N0,
Zolk 5 BR R TR, 38 38.69%-
33.88%F 28.08%, {HYERFTELL H/KFs

(3) #Lil @Mk

AE) BB BN FRIREEWE, 20T
BEA—2NBH, ERBLEFFELTTH
RE, HFFFMBGFNER X

A FHUE R BN S AR PUE % EE
F UKL A TR ®, H BT AR KE
AT

N AV PUE R DL RGE B S 1 BAR 2 B AR
Xk WHBBIAN, EUHTSMEE L,
2016 S, AR S5 B oC T R RE AN 52 35 [ e
BE PR P I H B A G | FE A8 0 ) (1 & (2015)
51 %), REMEBUF AN 50%74 45 (10 H 5
AN 40%, F4t 60%EEITARIT IR, K
1T % AT B, BURARSREERNIZ A
AR IR S AT BG4S, TiH B

Ja, HREPZ NET AR RBEIZZIBIZE
HLHAR AR (LUR AR “Hiiizgal]” )
MTEE . A HArC@st I EURETH A
Mgk 1. 2. 3. 5. 6 (FfhAuh—HEPRES S
954k, k6 TLAMETNEG BFEY 173.74 A
B fEEHERIH £ 7 548 11 5 4.
1 54RIE, 4 54 B B 10 54—,
85—, 6 SERBMB MIEIH, Gihak
%t 1708.52 127G, # % 2020 4F 3 AJEC &it5¢
A% % 373.41 1275, 2017—2019 4F % 2020 4
1—3 A, AFASHEHIEA @A 7.06 12
JG~ 7.52 1276 8.67 12701 0.70 27T, AR
BB S A — e e A, HIRN KR
SEA7E i AR AR AR B S, B 2t
Nt HET, ARHERZE T HE RN
SRANSE AR, SR A3 B R T B AT AR
Wi (9 SEA LMo HRET I =X
WA e R 2 B e AR T R X WA BUHEAT R D
2017—2019 4 J% 2020 4F 1—3 H, REM L
oy Mg T AN 7.73 {270 7.86 1470 10.62 12
JCA 1.89 127C.

N FI IR T AR R B A,
VB ER AT I H 55 AR 9 £ B AR [ AT & I6E
o AFEERAMNI . BRI, AR FEEEERT
TEAX A I H LS VG S AL L R A I X
Al CAH A B AL L7 2 X 4 AR
IRTH BT 365.92 1476, #E 2020
3 ARC Rk % 309.51 147t

(4) 3R G-I Z Ak

NE) AT AR TR, 29
RPATH T, o8] FARE 6 IR T Peik 330
REBRADGREFLL, BRETREREWXE
N ERIEN; TREEESYSESE, Rk
AFIEAE; B 5% 5= Wi EH TR
Bl — R M.

BAFAR

AT GRE TR IR 3 EAAFRR 2R & T K
e R B ok 45 . 2017—2019 4, A
FSRA T R BN 9.51 1276 27.50
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{¢.76A1 27,50 12.7C, 2018 FEFEU N KIEH K,
2 BRI T A B 55 F IR T R AR L R A
CRATERIRITEL

N FR A T ] R T AT R R A
BAHRAF (LUFRAR “H AT ) 73t
WEEETFR XK 42 ~F 58 BLIX 0N (1 e 14 2
M5 . 1ZBH A BE 196.20 1276, #HE
2020 7 3 HiE, Ritsemk st 171.15 1275,
H W AR TERR . A TR 2R &
FHESRN B R AT 55, TiH e, HoRET
EREE ISR e R NE RS A S PN ES S
TP, HRIEETTE R TR, AR LE,
¥ M\ 2008 4 28 2017 443 10 443 i) A =] S A5
L7t 195.33 AT HIBUR KW . 2008 —2017
K /N b A W o N B S i i s S = 4 S US|
FEHIABUR RIAUN 19151 1278, #E 2020
3 AR, SEPRIEIBURRIEEK 174.70 127G
2019 4E K 2020 4F 1—3 A, A" RUCEIEUF K
W, B RUEURRIEER 16.81 147T, BUMF
[EL AR BB a2, 1R 3t P A i )

A FEI T PR K I s S R AR R
OREURF [ . PRk H Al 32 BRI H
ALFE PR — W TR, PR W TR LR R
AR .

Pk — TR, AF%R
AT R, AHIE 2 BTSSR T
115, ZHAREBFE N THERHNIE
ik R T USRI 0 E 55 AR 4 DL R AT
AL IR A E T H % % 4. WH R
AT HERAGE AT, R i T W U= R4k AT
L IR ST LR MBS R EFE SN
AIGRRAR G RFLR, AR . R
2019 I, Ik i P g — 0100 H R R
kK 380.82 1270, & T HIEE AT L OifY
A 346.90 1270 S i i — I H BT A 4
33.92 147G - PR % — B TAE T A 5 %% 312.00
fe.76, #E 2020 4 3 AJEC Bt 5l
308.56 127

PRI % A e R A RE T H SR EUR [

B, T H A I I AR A TS By =it
FTIH B, TH 5 TG BRI RS
T H A5 B 5 8 T 25V T BURF [0 B scht 350 B 3t
AT WK o o R 2% 1 B B 13 [l s
269.84 1270, #ZE 2020 4 3 H & AW R 1] 1
o R R, A RS V) GE
> SEI R

A5 ik 2020 4 3 A RBRE PR R FKE
HEFA (Bf5: A, F)

WiE | EE

WH BB | 8% BV aE Wam | W

PRI % 128.66 | 137.01

2014—2023 | 163.10 | 0.00

RHKIE 80.99 99.63

2013—2019 | 106.74 | 0.00

& it 209.65 236.64 - 269.84 | 0.00

AR 8] 424

EXR -3

FRYE (ST RE T X s it & TAER
HWEDY RETF (2004) 2174 5) Kk, K
LT R R O T R T R AT
R, BHHARE, RET LR G
PR S A A i SO B R A, IRIE
o T Hb BT AT, 5 AN A e HE A M B R
0.8% 3 A A F] LB HAE B R, TR NAF] M E
BN . W E A RBUE M E, Azl
FRIFE R EDE TR, FIN 20
BAE T Rfats . 2017—2019 4F f 2020 4E55—
B /N e b LR - SR T RE S TR AR [
113.00 AL, 14550 AW, 48.01 Aifl 0.25
oAb, AR N5 )8 0.17 147t 0.06 12
JG~ 1.32 {Z70H0 0.02 1276, 2019 FER NHE b4
KIER K FERH T AR RS SOE T L%
ML A F]

B

FEfRE . Uk DL R F e IR A it 2 3 B
FIT Rk fE rh,  gR-G ) SRt R i i 25 %
P, WA R ZEAWES, A FITERR /I
Wit & X IE E L E DR EL %S, +
BALFE D= & LS @A B K. BT
255 FE RIS K AR AR Kidt
WAL B IR TR EARAF (BUFfFRR “ R
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W BMAT” ) %4 K TFAFMTR.

2017—2019 LA K 2020 £ 1—3 H, A #
BRI E U535y 38.19 12T 33.10 12
JG. 27.931470H1 1.52 276, 2017—2019 FA
2020 4F 1—3 H, = B, A
BB, SRR AE BT, 5N
29.01%. 41.48%. 46.86%7#1 62.37%.

B 2020 2 3 K, AFFEZAR 10400
SELAEEIH, 11AMEEIH, FRmH@ER
HARA T 292.34 J3°FJ5 K. 2020—2023 4F, A
H4> BRI 100.93 5V k. 51.65 51
JrK. 25.71 JiF KA 11.28 JiF 5k, Tt
BRI AN 65.38 1470 84.48 14T 50.17
{Z.76F1 39.05 127G, PN TR — I .
[ By 28 L& 380 o b = T S R B, AR SRS N 5
WEA—EA .

2018 4F 12 ] 18 [, Ry E A 7] 3
BEIH AR R B RAE 5y R oooAE B R G, 4R
T EHUE T AL B s B B A R AR E
N RIS T IR . I, U E I
3 TP, SR B DL BRIy
RIEANE S 79.34 470, FrA REWRSLELA
F] 49%AL . AU T I H e, AT
FEA R AL B M A R AL R B, EAT)
NHABIIR, VR R E A R NG
HAREFVEH, AFRAIREASEZFEIRE
BEPE A TR A G VAR PSS .

IARRAI

) B E Fe V2R B B FIARK,
BT FS T HFEEKRE K.

ARG IRNE , AR I E T U 12
3R, KRN TG 4 S AR T A M HbBk .
REVEARAL ., PO EEE . HBEKS S
SRt st @ sl H 2R TAE . A 2020 4F 3
HIK, A F AR E IR 5 2832.47
f¢.56, B¥%% 1534.11 1276. WETH 7T,
A FE VR E AT R Ol A % TR
A e T BRI X B (P PR AR -

WO TRE. R A B = TR T -
AR EEALAS  HEEIPE R S5 KR
TWH, SPEE 24150 1276, FiRMIETH £
B b TR ATIABY B, AR TR DGR T
BREFEN G, HETRERY. BRE,
A FEIE I H AR I H TR K, 6
U & MR R AR T 2R

%6 HE 20203 AKNE T EAZEAE

(#45: )
BARE
i H &R BB [&E5!43 SRR
ik 7 54k 268.96 51.31 [WELIba
ik 11 548 256.02 48.79 CLEIAE
ik 1 54 4R 126.66 92.99 [SESIIDA
ik 4 S RB 189.11 73.03 [SEC/[DA
Hhk 10 5 28— M) 220.69 70.50 H 4y FIE
ek 8 54— 246.24 14.82 B4 BIAL
Mok 4 528 AL B 244.81 2.65 HB Y BIAL
ik 6 54k m B 156.03 19.32 eIl
PRI 312.00 308.56 SELA
PR SR A 61.76 65.88 SEIIDA
AR SRk 15 it 196.20 171.15 SEIIDA
REERIE 80.99 99.63 CLEIhE
R T 3 2 X AL T g
) 114.00 146.15 Sl
I 1 A Y AR 343.00 365.95 SEIIDA
HREEA K GEFA
BEALAE—TR T E LR 16.00 3.38 S0
Hod TR
Bit 2832.47 1534.11

TR e bk
AN e K

1. W 5AsL
ANFRMET 2017 —2019 4 FE 5547 45,
ARSI H S AT RPRE @A 1K) Xz
BT T =&, BRI R = WL
THEES . AFRMLY 2020 4E 1—-3 A4Sk
RAEFH I

AU, 20174, AR A H LR
G N TR T 3 T 00 2@ AT I BRI R A e
U, RETEIEA BB K A R A = AR
WP R R W KA IR A A A BN EHF
Yol 20184F, A |G IFTEEFMARERE
ABBERAR AT REPA S BE DI AE
HAMRAF . KA ERERAR .
i E LR, REFRABERAR. K

H

O w

X
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ez 73 BR AT BR 2 7] S RS R s 2k A PR A #]
REGMINE =2 EEHARAFTAHANL
AE IR, 20194, ARIEHIEE N BN
REPA IR KBARAR . REERE
WAERBARAR. KREEBEWVARARSLL
FFod, KiEmeEAWEMERAR . K
AT AR R A RAT . RE T &I =i
NEEARAFTAFHNAF EIEH . 202041
—3H, AREHEHENTARLEN. B2
20204F3 H K, wwElEFFIGHIN T AR 3145
RARE, B IR 7 W USRS D,

O ) IV 55 B v AR

2. ¥R E

WK, N8 KRR K, KoM
BAFRAR P ERIRAE, RERE
B, AR F HKREERBRARAMEK,
N REHREKREA, TS RHEET,

2017—2019 4, va] BRI K,
EWESIK 5.75%, 2019 4FJE )y 8314.51 1Z
T6, B AR 9.37%, R4S FAER
FHEGIEAR—3, DARRBh T R E.

A7 NEEZEBXRIHAFERL (B4 12T, %)

y 2017 4 2018 4F 2019 4F 2020 £ 3 H

e S s S5 s S ikt & ditk
R4 294.56 3.96 376.59 4.95 409.71 4.93 429.79 5.09
ISUITISS 211.59 2.85 77.23 1.02 78.11 0.94 77.08 0.91
FeAt Rk 245,51 3.30 289.70 381 254.72 3.06 255.24 3.03
I 1126.45 15.15 1095.57 14.41 1352.87 16.27 1364.32 16.17
HAhsh 366.38 493 281.19 3.70 297.26 3.58 297.11 352
WBIH = 2285.60 30.74 2166.22 28.49 2446.06 29.42 2478.71 29.38
AT A S 211.04 2.84 219.21 2.88 240.32 2.89 246.94 2.93
5T e 199.27 2.68 200.99 2.64 201.92 2.43 201.92 2.39
I 5 P 7= 654.62 8.81 685.50 9.02 717.42 8.63 715.72 8.48
TR T2 3883.92 52.24 4067.17 53.50 4372.04 52.58 444358 52.68
FRB B = 5148.66 69.26 5436.10 7151 5868.44 70.58 5956.90 70.62
gt il 7434.26 100.00 7602.33 100.00 8314.51 100.00 8435.61 100.00

TR R ARAE N 8] F RS Ao R AR

2017—2019 4, AFMBhTE = H K,
EHE AWK 3.45%. BE 2019 K, AT
BTErE N 2446.06 {400, FEDFRR. HAR
AL B ARSI CROSCR 3K+
HAR RS .

B 2019 FIE, AR HTESE 409.71 12
TG, B EEREK 8.79%, FERAFEER
REFTEG A I8 T B HRAT K 98.58%.

2017—2019 4F, ~w] BRI SN T R,
FEE AT 39.24%; #% 2019 4FK, AF
RSO K 78.11 1276, B EFEHK 1.14%, &
RN WCORBE T 7K 55 15 7K A B2 2 B4 I BT 25

MEEHEERE, MUK FKET 4 A1 60.02 12
TG, o BSOS IR RA 75.35%, HEH R
e AH5 RS R 2 7] BYSO R R K B 32 B
ARG EAAT, ISR R BSOS L/, 2019 4
&, AFEFEHRIR KR 1.54 14TC.

&8 R E20194F KA 8] MK AT £ 4 L
Cf: 12T %)
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ToAKAEEL | LAELAA

FEEIK S 1809 | 2271 | "R | o

R HE TR P X
B 22 S g B 7.29 9.15 B B 1~24F
B

- LB
R 1 2L DX 505 | 635 | MM | 1-2 4 .
N e
kT TIAEE | gy
HEk i A 7] 164|205 | BEEDR | T
K3
it 60.02 | 75.35 =

FA SRR A8 FIRE

2017 —2019 4, 2] HoAth B SGHR Bh 1
K, EHEEK 1.86%, #HZE 2019 FEK, A
F HAh S U R 254.72 120, BEER T
12.07%, =252 MO T i B3 o At
TR SRR I T 25T R X U U= MU R
AR BT B T, AR AR
R .48 At 113.82 4278, i Hodth Rk 4]
RARH 44.65%, B FE— . IR L4251,
2 B SR B B N BURF AR G AT, (RS RURS:
BUN, #E 2019 FEILTHERIKAER 0.27 12
TG, HREEEIA 0.11%. #ZE 2019 4EJE, A
i e 2 R I N7 i 2+ LAt B2 RO A
332.84 1276, K, X AR HEEHH—E
HH .

A9 AR E20195F R 8] HAl B A AT 24 L
4z 4270, %)

Rk AL &W dt | IR 193
e irHEA A 7 2057 | 1199 | ik f’j\g axn
N R FEBN
REETEUR 2524 | 9.92 e o
a};gg/fﬁlziim 2218 | 870 i K 54ERL L
R PR R TR TEHIRE | S EBRA
A 1880 | 7.37 s o
[ 3~4 4F
Zﬁigfﬂfmg& 17.02 | 667 %Ejﬁ& 4~5 4, 5
[ERE S ARN 7 EU\J:
it 113.82 | 44.65 -

FARR: 8] TR

2017—2019 4F, AwRMFHRIEIIGK, F3
HAMK 959%. #E 2019 FE, AFFEH
1352.87 {4, B AFRIGK 23.49%. HH,
FF R A 97.85%, 32BN T MU B B R 1

Hfifi e, A LHUES B, Wi Em, B
BN o BiAE 2019 IR, a7 AN
4% 0.15 1275
#E 2019 L, AF—F N B HERS)
BT 4.49 A4, BRI 70.15%, FE
FH— 4 PN 2 K B RIGR 4.56 {20 R .
2017—2019 4, A F HAWRS) &=z
BN, FEHLHNBGRAR, FHEE
T FE 9.93%; #E 2019 FIE, A F HALR T
;= 297.26 {270, B EFRIEK 5.72%, TER
T AU R 3 R K PR 385 (Bt 33 TOU R 205 i
BTl e & TURUSCER 32 2 S RSO T T IS5 1)
WABAR AR, 12K 2 B T2 KDY K
2017—2019 4, nwlAERsh R I E A
HK 6.76%, FEHEER™. R TE, 7]
A A G il P R A s b A A, 2019 4
JEK N 5868.44 /.70, 5 EAFERHEK 7.95%.
2017—2019 4, 2\ &) Al 4t A S b 0% = 45
SRR, EHEAIK 6.71%; & E 2019 FIE,
A AL SRl P 240.32 12T, B AR
K 9.63%, =By AT ft HH A A B AL
2017—2019 4F, 2w HAB A 4% B phesk 1
K, EHEAEWK 20.72%; #HE 2019 FJE,
AT BA R 141.00 1270, & FARRHK
22.34%, 2B RN RETEIGAAT p ML ARAT B 1
R T EIBAEE 15.00 1270 K R &8
M E R R G CRED AR ITEA R HAh
gr A s I N 11.60 1270 HTE
2017—2019 4, 2wl # BT 5 1= R R AH
SR, SEE A IEK 0.66%; &% 2019 FK,
NE PR M R LS 201.92 1278, B AR K
0.46%, A=A 5 =T
2017—2019 4, A F][E € B e RFaLIg K,
YR AEK 4.60%; #E 2019 FFIK, A
SER T T17.42 4070, B FFEHEK 4.66%. H
o, BEMYEL . RS R RS AL 15
2R B K TRV 4000 51 o5 78.46%.7.30%F1 13.32%.
AT RV (M) ANHRITIH, HE
2019 4K, A RiFiHESTIH 118.34 /47T
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2017—2019 4, ~alfEi TREFFEE K,
ERE K 6.10%, #E 2019 FFIK, AFTE
TR 4372.04 1275, B EFRIGK 7.50%,
FERIEBR Hk TR HWBRUTZR T & LA
T i s B W TR SR H B NS K TR

A% 2020 4 3 H K, A5 k80 8435.61
.70, #2019 FEJRIGK 1.46%, Hr=gik LIk
mBhEE e N E. H, AR Timi4 429.79 ¢
TC, W EFREK 4.90%; fEE TR 444358
278, B EFERBK 1.64%, TERME. @
PRSI H BRI AR E 2020 4F 3 AR,
AT THARAS 132 FR 7 7= = B R R IR
IEEZ MRS, LA ERE, K
Wt Tt 312,11 1278, #E 2020 £ 3 A,
AN EPRE RS ER . BT P BRI T A R
AGRIE T A i S RIKUIIARL S 75 7K AL BRI
AR s A BT W R LI B A U
ST, HUS T AERARAT O, X RAEER
REBEITN 628.31 1470 . 2 FiE IS HF AR
SITEBRME . B, AR T R A
FHE B2 2020 4 3 HIRATHRETN 201.74
{275

3. FARLM

WK, NABBABEFEEK, REML
o lc®: o

2017—2019 4, A wE A B a2k
K, @EHEEK 5.33%, #HE 2019 FFE, A
F A E N 2759.95 1270 (BB AR
278.93 12 70), B EAFIRIGK 6.59%, FE KA
PEA AR . A A 2019 R, AFHET
BEA ] T 3 a8 2 B SE R A AR
FORI R, AL BE AR e TR

2017—2019 4, AR SCUCEEARRFELIG K,
EBEAK 1.28%. 2018 FJR A 7] S A

702.03 14,70, ¥ AR K 2.01%, % % 2018
12 I OREETH E B T AT R B 2 0k T A
DRI T A A it 2 A A B A AT R 4 w1 14
WA I A A ERE AR ) G E A
(2018) 43 5) SCHFHLHE, [FIRA &3 M
BEA 138159.00 /5 7C, FMBARAT T A AR i
S A TR, 2019 IR A T RIE AN
705.87 1Z7t, B EFRIEK 0.55%, FERLL
3.85 ALTCHE A AR G U B A 8L

2017—2019 4F, na] EAAFFEIEK,
W EAMK 8.21%. 2018 fEJK/A A %A A
1433.67 170, B LHFJREK 7.34%, FEARK
AT PR AT Ak R I H B A4 24.18 14
TG, REETIV BUR AT RS L T & A it
5.30 147G, HEIFkeREA PR A m A E A K
H WS A R A F R T A m RS
WY 41.44 1250 7.77 4270 (o 5 el HAAL 25
TR UKRAT st i N B, thsh,
AT B AR NFIE I TIA 13.82 {47T.
2019 FJE A E E AN 1563.93 1276, B L4
JRIGK 9.09%, T HEF R T W BUR TR 1] Hi gk
LI 4 34.54 1470 PLIE LI 4 23.53
fC.70 BRES IR L II% 4 13.55 {470 BHER
B9 SR ASL 12.95 1270, ik 6 SLLIH
Pt A 4> 16.80 /27T HTEL.

2017—2019 4, ~E]HARAE T RSN T
%, EHEE T 21.30%, #HZE 2019 FK,
AT HAMR RS T B oA 55.56 127G, B AR
K 21.95%, FERAF]KAT 10.00 1470 H] 2
BEFERTEL

#E 2020 45 3 HJR, AR A HEN S G
2809.37 127G, % 2019 fEJEM K 1.79%, ¥
AERPRE . b, AR 1609.79 147G,
ARG 2.93%, TEARTEERKLTIE
G TEAR NS

(.10 235 ZBHAERZMAMENL (Blx: 120, %)

e 2017 & 2018 ££ 2019 £ 2020423 A
&8 & &5 & &5 ik &8 it
ST A 688.21 27.67 702.03 27.11 705.87 2558 705.87 25.13
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HoAtp s TR 89.71 3.61 4556 1.76 55.56 2.01 55.56 1.98
AN 1335.58 53.69 1433.67 55.37 1563.93 56.67 1609.79 57.30
KA BCFE 112.45 452 120.67 4.66 128.58 4.66 124.16 4.42
BB AR i 239.05 9.61 262.56 10.14 278.93 10.11 286.90 10.21
FREENGEAT 2487.65 100.00 2589.20 100.00 2759.95 100.00 2809.37 100.00

TR RR: ARYEA 8] F TR A R AR

EFR, NI MFABRBREK, 7H5E
ARG A L, FoATLRAFE, 2855
fiEiE, BEb—XHETEFRESD.

2017—2019 4, va] i RS K,

FEBHEAK 5.97%. B E 2019 FE, Ad 7
{5 5L A1 5554.56 1270, # ARG K 10.80%,
5155 K CAAE IR B fi o 32 o

A 1L 28 £ 2 FRAMRE L (5 2T, %)

) 2017 4 2018 4F 2019 4F 202043 H
i £t ditk S5 s S ditk & 154
R R 94.97 1.92 107.06 2.14 134.91 2.43 121.42 2.16
BLA IR 78.37 1.58 68.99 1.38 85.40 1.54 62.30 1.11
il e el 50.59 1.02 45.24 0.90 102.57 1.85 102.60 1.82
o REA K 85.52 1.73 126.01 2.51 192.87 3.47 187.70 3.34
— 4 B AR TN 1 683.12 | 1381 619.82 | 12.36 71839 | 1293 69136 | 1229
FHAh i sh f1 65 75.04 1.52 148.98 2.97 222.20 4,00 212.15 3.77
WBhFAR 1072.78 | 21.69 113095 | 2256 147476 | 26.55 1390.20 | 2471
Kk 2171.35 | 43.90 2062.13 | 41.13 2012.80 | 36.24 217757 | 38.70
LA i %7 970.27 | 19.61 1237.03 | 24.68 147599 | 26.57 1406.41 | 25.00
I REAT R 697.15 | 14.09 54529 | 10.88 550.41 9.91 611.92 | 10.88
RF) 1157 3873.83 | 7831 3882.18 | 77.44 4079.80 | 73.45 4236.03 | 75.29
HRAER 4946.61 | 100.00 5013.13 | 100.00 5554.56 | 100.00 5626.23 | 100.00

TR R ARAE A 8] F RS A R AR

2017—2019 4, ARz AfFPuEIEK,
EHE K 17.25%. HZE 2019 K, A
mBh i 1474.76 27T, B EFIRIEK 30.40%,
FEZTGRI, HAh AT — N BAR)
AR BN S AN A B 5T 3E AT R

2017—2019 4F, A =) TSGR I 36 K
EXE MK 42.38%. #E 2019 FE, AF
U R I 102,57 {276, B EAFE K
126.72%, & R TS REFE S0 5 b 320 5 K
AR EET IR X - BB p O SR A A MEE K

2017—2019 4, ) fHAfE R P I K
EWEAHK 19.19%. #HZE 2019 K, AF
FEHAfEEK 134.91 1270, B EFIRIEK 26.01%.
Forp RUEfE 2K 64.53 127015 FIE 3K 66.75 147G

2017—2019 4, ) Rif R A B
WK, FEHE AWK 4.39%., HE 2019 FE,
oA NAT K #K 85.40 20T, B EFEIREK
23.78%, T BANAT A H AL 4 R 2N F] R
H LK.

2017—2019 4, 24w HoAh A R B g K,
FEWEAHK 50.18%. #HE 2019 FE, A
HoAl B2 AT 3K 192.87 {476, B OEAFE R K
53.05%, =T AT 2 ] AE A E AR R
RGBSR IS

2017—2019 4, ~w] HAhR B A g g
K, EHEAK 72.08%. #E 2019 FK,
A HARE 6 222.20 120, B FAERIG K
49.15%, = FL A B A R 0
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2017—2019 4, A —FN2HI IR D)
Tl BT, S E A 1K 2.55%. 5% 2019
IR, AR EN B EAER ) 7% 718.39 12
JG, B EAERIGK 15.90%, 4 AN B K
Wift 3k 338.19 {470 —4F PN BHAM KA R AT 3k
81.17 fZIuAl—4 N BIHIM R AT 52 298.90 12
TCHA o

2017—2019 4, A mldEmsh i RF e g K,
MR A 2.62%. #% 2019 K, AnFHE
msh i 4079.80 1470, X EFEHEK 5.09%.

2017—2019 4, AR KHIEKEFT T,
ERE A TR 3.72%. HiA 2019 FE, ARK
HWfEEK 2012.80 17T, B AR TR 2.39%. H
HRRIEfE 2K 700.34 12,70 i F9 £5 3K 690.98 12.7¢ «
15 F K 592.67 1270 #&4Hf 7K 28.80 27T

2017—2019 4, A#| R K,
FEHEGHK 23.34%. HZE 2019 FE, A
Rif} i 75 1475.99 12,76, B EAFRIEK 19.32%.

2017—2019 4, ~a|KHIRAT RSP H
i RBE, FHEA TR 11.15%. #% 2019 £
J&E, AFKMRATR (BB ZEH
P A A 3k DA B B TS 3R ) 550.41 42,
JG, 5 PR EEARR, 3By TR SR
122.32 AZ eI B Tk K 424.64 17T

2017—2019 4, AR5 MARFLLIEK,
EXEAHK 5.27%. #% 2019 FFK, A4
#5155 4343.99 14,70, B FAFEIEK 7.90%, H
KR 45 15 L 80.31%, HFE SRR, 4l
5 AL Z UL R A I 55 B AR 2R 40
66.81%. 61.15%F1 55.83%. #ZE 2019 4FJE,
Fofs FAh R N BRI I NAT S B S
FEEN, ]G A uR i 55 AN 5309.47
275, ABE G 55 55 A4k LU SR B S 4
5 55 B Ak EL 2643 3l 9 59.41% 11 65.80%

B 202053 H i, A A 11 s 415626.23
fe.70, BEFEVIEFHAR, LAARRsh .
2\ F) RS A 5t 5 U 95408.5312. 00, Hrh
TR 5 K5 454195.9012. 78 (1577.58%), i
S EER LK 45 N, 2020 —20234FE A w47

i1 55 B WA S 7 51 S 1486.0714 70 1244.27
2.7 899.724Z. 7t H1522.6142. 75, A il — &
LM E T AR BRI G A
51 25 R AL R A J5 KA 55 AL L%
BRI REF R, 75 N66.70% .
65.819%4159.90% . # K 2A ) K AT 1P 7k 2
€16 VIR 2 MTNO002” Al “17 ¥ I 2
MTNO01” 3:7146.0012 76 LA J ¥ 2 5] ) vl 42 1
GO 10.0012. 0% [ETEN, A Al i 5 FR bkt
B0 b I, AE PR R E .

4, BAGH

EZEE, ADE BARA)AMAL SR AT
A, A8 AT B ANBY A BRI FM B AR
BK, BREBA S K.

NGk s oS DS e s R /N
Wi, HArEamE NAELE M. HEEE I
H. 2008 2, AwFFuERHmIE4E D H
KB A T i (R . Bk A A
LB HRER, Hins Bl RIF. Kk
b 5 A Bk 2R B I B S i, R E
Yot BT, A sh I Hig B e ik — A ek
o NEIZEWSH, EEA M ATE KA
W55 R o m EFL A E VAR .

2017—2019 4, AFEIENMANFFEIEK,
FERE A MK 5.63%, 2019 fEAF BRI N
158.88 147G, [FILLIEK: 2.86%; [FIHAE LA
119.20 17T, [FIELEK 8.18%. SZUbszm, 2
] 2019 FEENV A 2 19.39%, 7 44 R FF 4.16
MNER =0

o ) A TR 9 A o BN B B R
2019 4, ~w| #1920 39.84%, L EAEAR
WA K AF RS EEHEHEEH (5
19.37%) M43 (5 76.18%) M. 24w
I R) 2 FH G A2 W 55 9 F 6 28 =) R i 4R il
Ko

2017—2019 4, Aw| AP EAZE S 7
FA 1.43 1270+ 0.67 1Z70H1 0.27 1276, R H
PEDS U™ A uAMEA S ;s 2017-2019 4,
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AT BRI RS 43 B8 10.10 1278 15.93 1278 H1
13.96 1¢.7T, BFFA KA E K IR 5T Am] 4t
ST AR RS, Bk A RER
B R A B PR A ] . KR AR PR A
SRR AR BRI XA FI AR K
R4 PR T, 2017—2019 4, AT
PEPERAE IR (A FIRE IR PR,
394 10.72 276 1.26 1276/ 1.10 1275, H
W 2017 4F 32 ELALHE LA S S i R A
% 9.50 1270 A SRR A 2k 1.11 1208, 2018 4
B EAFERIR TR EERYFER A EE
A PR AE S R AT E . 2017 —2019 4E, AR]3k
1R % R BUR MBI 43738 35.63 1276 37.73 12
TR 43.62 1270, [FIHH, 2 F R SE 0 N
24.27 {475 25.54 ¢ JCH 24.79 127, FAIFL
PEREARFERR S, I S A0 BURT #h B B 4% B¢
W A AR A A K
2017—2019 4, AFSTEAU R RS L
Tk, 23508 0.76%- 1.04%F1 0.95%; {5 %771
R RARFFRRE , 23BN 0.77%. 0.77%7H1 0.72%;
ZAT\APE TR, A w RER BRI R ) — L.
2020 4F 1—3 H, »asedighliioN 22.27
f¢.76, #124T 2018 4E1¥) 14.01%; HAh 7% 3.50
1270, AENBUR AN, ENEAMEON 5.13 147,
FE B HEETRMBUNANI G A FFE
KE-3.25 12705 B ANIEZEH-6.25% .

5. WA AN

EHRR, N BREEDINLSREERINE
Kk, NG ELRAIERY A, MRRKE
e KA AT R B SR E R AN L
BT RENEEZRE.

ZENEA T, 2017—2019 4E, AFKE
AR EMAREH K, FHEAEHK
25.78%. 2019 FFE AR ZETE NI &R 312.81
{275, FEHHK 13.57%. Hr, #9EwR L. 2
BES USRI 4 202.49 1278, [RIELIEK
26.46%, AFIEUCNEL 127.45%, 5 4 E
Tt 23.79 NES A, WIUREEFTETE: dE

HAh G2 E A R I 4 109.46 1478, [FIEL
B 4.08%, FEEEHAKR. FRELURE
WNF . 2019 4F, A F&E WS40 H
174.44 1270, [FILLFF% 28.76%, F 2 RHE KR
SRR, 2017—2019 &, AFLE T
M AR EILSER, 778 48.15 {470,
30.55 12761 138.37 {4 7T

BGIESN T, 2017—2019 4F, AwEHEE
WA ERAREE K, FHEAHK
16.86%, = RIHIH A5 THESA KL
SPUEI K (FERRE SRS H & %A
KRR FM B Frst. A, Ar#RiEs)
P& s K, FIEAIEK 38.26%,
F2 B M A A DA R A 4% B T H B AR
WK AR, 2017—2019 4, A FEE IS
A ILE R RS N BT KB, 4
°4-96.96 1270 -126.15 12,70 A11-238.45 1.7,
2019 FEP# 1% 89.03%, = R [ %=,
T 5% 77 A HARA S 5% 77 SCAS R 3 48 DR i 38 o e
o NEIEERIAREW 2T H R HE TR, Xt
Vb IR 4 B AR 7 AR A K

BUVEAN T, HTARIERAG &
KRR, S8 DL & IV A T RS
ok, PRI 2 ) 2 B e o BRI B B A KR
BEERAT 5k SR B R J . 2017 —2019 4F,
AFBEFIEIIERN IR K, FHES
K 15.12%. 2019 FAFEFIESIERA
1505.04 {270, [FILLIEK 10.49%, SRIGELFEAE
R4 746.71 1270 RATiF73K8 640.00
{CTE RS R 3R B 115.06 1270, B R IGEhL
S 1376.14 {270, FEONLEEFS AT A
G NAIE. 2017—2019 4F, AFIEVIESHPLE
HHREBESNIRK, 58 92.04 1476, 177.99
{2,761 128.90 12.5G

202041—3H, ARZEENINERET
Wi-14.76/¢.70, FEANZEMW ST 5k
T2, BLE OB N119.35%; /A FIE AR
AT SRR AT H R R A B AR, IRk
TE R T ORI T Bt A W e )35 5t 1

o
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PRI &R HE S . BBRMEECR, 35
H AT B BB B A RF SR B3 IR
&, MBRN-74.76127T; o~ w1 B
e BRI B, FIN YRR
PRINEE R BRI e, DAL RO 2
WS A B IEEAT, A RN AR RAT 657
R . AR FRE AP Ei
B {FAN109.6014 7T -

6. 121 EET

EFR, A8 EE—REHRKPERE
7y, ZRENG AR ERTREEYW, B
FAFHF KAL) T X%, 28] B2t
HHE&.

MWE IR bR, 2 iish TPy K
SN, 2017—2019 4, AFRBI L REAES) L
RBAW R, 2019 47, A LS R FIEE)
L4351 165.86%411 74.13%; 2020 4F 3 &
EikdEbRS ) ETHZE 178.30% 41 80.16%. 2019
W, ARSEINLSRs Y 9.38%; #E
2020 4 3 H i, A FIIL 42K 5577 429.87 1476,
NG 51 0.34 1, {RBERE SR ES -
BAKE, ARG —E B IEGE T

MR RE 1485 E, 2017—2019 4,
/z7] EBITDA 43924 67.55 127G« 93.84 1270 A
95.00 12.7C , 4= #1555 /EBITDA 43 5l )y 58.03 £
42.90 {5 H1 45.73 &%, Aw| G —E KA E
7.

BE 2020 4 3 AR, A FERMGHIHRE
AN 5571.12 {0, CAFFHAE N 2199.41 12
JG, AAF AN 3371.71 1270, AN, AF
PH—XK A B+H I B FAR, [REMEE
LA S LBl

BOE U T, A 2020 4 3 HIE, A
TN AR BN 237.30 1270, HHARHLE N
8.45%.

7 &R A B SRAFBUN KB % 450 RF
A T EEAR AT RE T I -

7. N E) WAL

NE KL GFHTETAE AT, BA
&k gk i), T2 RPEWHA. FERT,
BN E) BT 5 R 2K

B 20199, BEA R B 5414397.1414
JC, B EAERK6.83%. Hih, WiEhE b
38.32%. JRimBh T (5 Hh61.68%, LAAEGANTE
R E

B 2019 )i, BEA ] A & B a5 1878.71
258, B EFEREK 3.56%. M, szl
5 37.57%, TARAF L 57.82%, AT E H A
SEVELT. M 2518.43 1270, B ARG
£ 9.40%, FZERHAMIREN EFI RS i 7 1
KPrEl. BEAR B 5155 57.27%, &5
WAL L E 47.50%, f5ids i — K.

2019 4F, REAAEIENMIRN 27.50 127T, [H
PLEEAFE T, FlEEH 12.89 1270, FHIGK
21.75%.

20194F, BE ) 48 T B I 4 Ui B v A
-255.424¢. 76, ¥ T B B4 i 1 A -32.99124
TG, FHUEHIME TR FEI331.1714 7T

A REAPRAZREHREN S

1. AP 80248340 8) IUH 1 4t %

A AR AR AT 4240 10.00 147G, AH
F 2019 IR A F B 5 K545 1 0.25%,
TS AR 5510 0.19%, %2 7 I i 55 5
M 7)o

BE 2019 ), AR B AGE, HEE
G ER AR 55 VAL BL R B 5 K 5 45 AL
Eb %358 66.81%. 65.80%7F1 59.41%, LA
A] 2019 RIS HAE ARG, A S AR
7, TR RER RATE, A6 ERiEbR
#5 ETHE 66.85%. 65.84%7F11 59.47%, /v
RS SRR LA K . 5 R B i B4 55
ERSWH T EEICAF RS, SLhrfiids e
INFIN AR .
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2017—2019 4=, /A & EBITDA 43514 67.55
.55 93.84 {Z.7CH1 95.00 12.7C, 43 M N AR
W YR R AT S8 6.76 1%.9.38 1% A1 9.50 1%,
TREERE I

2017—2019 &, AEAEEIERMANE
433 197.73 1476 275.42 12,561 312.81 12.7¢,
I3 MIAA S ISR LR AT S8 19.77 £,
27.54 {511 31.28 fi%; 2017—2019 4, AF4E
TE BN AU B AL i) 48.15 {27t 30.55 14
TG 138.37 1470, Z3 A B RO SRR A kAT
S 4.82 £, 3.05 {51 13.84 5. ARIAE
T BN A0S A A A SRR 1) S AR

LR AT E 7, AR T
2020 FERAT, 1F 2023 Fhuft, AHE T 2023
L EIC AT (F “18 1% 027 T
2023 FEJClEl 4, “19 4% 017 “19 H 4 137 “19
A 15719 HE 177 AT €19 FEE 197 F 2022
FEREIR, “20 037 “20 K 077 “20 HHK
117 1 “20 B 137 T 2026 F£218), fiiFsA
&3t 226.00 127G,  [RINRE A o 585 25 R
EW, B+ \Afr A4 G 236.00
2.0, 2017—2019 A = EBITDA 4 514 _Fik
+ )\ T BB AR & A 111 0.29 fi5. 0.40 fi%
F10.40 fi%, {REEREF159; 2017—2019 HEAH L
BTSN =S RN B )\ A7 R 2
A ST 0.84 ff5. 1.7 {541 1.33 7%, {ff&
RE1—M, AwlTmiG—ERER AR &
“18 R 027 “19 HHL 017 “19 H 137 “19
157 “19 AR 177 “19 HERE 197 “20 HEf
037 “20 ¥4 077 “20 H:#% 117 F1 “20 4% 13”7
)T 2023 4 5 A, RIS KA A O S 2 R A
W, 3L AT 363.00 1276, SeAtE kit —
I IPNE

12 NE)E 20235542 09K AP m (45 ALA)

¥ B AT R AR

4 18 HI# MTNO10B 20.00
5 18 HI# MTNO11B 12.00
6 18 4% 02 4.00
7 18 H:#% 04 13.00
8 18 HikE MTNO12B 8.00
9 18 4% 06 8.00
10 18 E:4% 10 4.00
1 18 H#% 12 12.00
12 18 H:#% 14 20.00
13 19 H:#% 01 18.00
14 19 4% 13 20.00
15 19 4% 15 12.00
16 19 H#% 17 16.00
17 19 H#% 19 10.00
18 20 4 01 12.00
19 20 4% 03 10.00
20 20 4R MTN002 10.00
21 20 % 07 10.00
22 20 % MTNOO3 15.00
23 20 % 11 12.00
24 20 HHHE MTNOOS 10.00
25 20 4 MTN006 10.00
26 20 H:4% 13 15.00
27 20 4 MTNOO7 10.00

At 226.00/353.00

s 358K TR E
1 13 AR 12.00
2 18 4 MTN008B 20.00
3 18 4 & MTN009 30.00

E 13 AR Ao HEE AL, 18 HH 027 “19 A
017 “19 /3% 13”7 “19 ##% 157 “19 #4177 “19 #4% 197
“20 EH 03”7 “20 4% 077 “20 &I 117 Ao “20 #3137
RET B S, 2023 508 F AT B A A4 ) LIRS 353.00 12
A, TR 226.00 127T; VA LAk o8 R LAT

THEE: PERTN, RO EE

% L B N AR SRS AT IS SRR, R
B TS A AP YIS BN BE A 1 XU
Ao

+. &it

On ) e KA T BURF AL A A 24 W
ARRBUR FRAT I T A At i 3 B e i S s E
HAFINRE, REUSTS B RETBUNE R & BUK
O L AP NA & S i o /A N A
PREHC, A R SOK SR A E KRS
RUf. FIN, ~F ARG 555
BER, ERUIH SR MBOR, ARG —E K
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R R . B3 BRI e AN S R, A
AR LR U1 B R 07 8. A A AR
AR ARAR -

A HT R A ZE R 1 R AT A BT 45 O
FERZERFZm /N, AF] EBITDA FIZE G501
G U B0 A A A SR 1) OR B R DR

FE TR A T FAAAIAE FR S A B A
WIS 2R RE ISR B VRS, A HE NN,
O8] EAREEG RSB, A 0S40 1 258
REJ1AE, LR .
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it 2 FEWSEIERIEIR oo

WH | 20174 | 20184 | 20194 |20204:3H
Wt 25 H 4
M4BT (10 T) 294.58 376.85 410.07 429.87
BrE A (M2 TT) 7434.26 7602.33 8314.51 8435.61
B B & (12.70) 2487.65 2589.20 2759.95 2809.37
T 15 55 (12.7T) 778.09 726.88 855.20 812.78
R JE A 55 (1 T) 853.09 875.86 1270.27 1212.63
K15 55 (12.7T) 3141.62 3299.16 3488.79 3583.98
RS KI5 (12 T) 3351.47 3439.26 4039.20 4195.90
2B 55 (12.7T) 3919.71 4026.04 4343.99 4396.76
RS A% () 4204.56 4315.11 5309.47 5408.53
BN (12.7T) 142.40 154.47 158.88 22.27
I S (1275) 24.27 25.54 24.79 -3.25
EBITDA({ZJT) 67.55 93.84 95.00 -
g1 TT) 48.15 30.55 138.37 -14.76
W %t
B TR % B (IR) 0.70 1.07 2.04 -
17 B2 A % L (1K) 0.10 0.10 0.10 -
ST ] S AL (IK) 0.02 0.02 0.02 -
AW (%) 86.82 103.66 127.45 119.35
BV (%) 20.44 23.55 19.39 -6.25
A TR 7 22 (%) 0.76 1.04 0.95 -
5 I A 2 (%) 0.77 0.77 0.72 -
KI5 55 B AL LE 2 (%) 55.81 56.03 55.83 56.06
W JE K5 55 B A B 2R (%) 57.40 57.05 59.41 59.90
A 55 AL EE 2 (%) 61.18 60.86 61.15 61.01
W 5 A5 55 B AL EE 2R (%) 62.83 62.50 65.80 65.81
L U5 R (%) 66.54 65.94 66.81 66.70
sl R (%) 213.05 191.54 165.86 178.30
T# B L (%) 108.05 94.67 74.13 80.16
P4 A3 55 L () 0.38 0.52 0.48 0.53
L EIEWRB LR %) 4.49 2.10 938 -
45 55 /EBITDA(f) 58.03 42.90 45.73 -
VA 5 45T 55 /EBITDA(fi%) 62.24 45.98 55.89 --
EBITDA F) 5% (%) 2.26 1.92 1.99 -

E:OREE A SRS+ IR S RAT T A &

JE s MR iR e K AR S 2020 4 1-3 A M4t REF it

AR RIS = RIS+ R I AT P A &30

AR AT E =R
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M4 3 EEWMSEEENIGFR (ra aapina)

B 2017 ¢ 2018 4F 20194 | 20204E3 H

4 55

WK (12.7T) 64.76 110.22 152.99 185.39
P B A(12 ) 3896.15 4116.18 4397.14 4491.35
F A L 38 (f2.7T) 1782.52 1814.21 1878.71 1882.24
T A 95 (12.7T) 356.81 330.64 289.48 476.97
KI5 (12 7t) 1164.02 1238.42 1410.52 1303.52
4 #5555 (12.78) 1520.83 1569.06 1700.00 1780.49
EI N (12 T) 14.00 27.50 27.50 6.88
FE S A(fe.ot) 5.03 10.59 12.89 3.53
EBITDA({ZJT) 4.83 14.64 15.52 -
ZE RIS (12 T) -75.09 -221.72 -255.42 -22.93
W %1845

B FTRUR I B (IX) 0.14 2.04 - -
TR A L (IR) 0.03 -- -- --
ST R REL(IR) -- 0.01 0.01 --
LA L (%) 0.00 0.00 0.00 0.00
BRI (%) 2.72 3.12 3.00 3.12
ST A 3 2 (%) 0.21 0.38 0.43 -
78U 2 2R (%) 0.28 0.58 0.69 -
K555 B EE 2 (%) 39.50 40.57 42.88 40.92
A E S5 BEAAEE (%) 46.04 46.38 4750 48.61
PP R (%) 54.25 55.92 57.27 58.09
W (%) 228.22 196.14 201.58 171.11
T H) R (%) 228.22 196.14 201.58 171.11
28 i s F T L (%) -12.55 -28.65 -30.54 -
< 145 55 EL (%) 0.18 0.33 0.53 0.39
AFR 555 IEBITDA(f) 314.73 107.16 109.52 -
EBITDA | S &5k (f%) 0.05 0.14 0.13 -
E: 2020 F 1-3 AMSHERZ Tt
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it 4 FEWSERATELAR

IRIRARR HEAR

BT

B B S A K
FETEE AR | (D 2 FHdE BKRs CRIF- LD /11x100%

EPOER A | (2) n SREGR: SHCRS[(RIIAT n 450 (1U(n-1)) -1]100%
e

BEWERIER

BB e U | B EIBONS P38 2SO 35 +-T- 5 RS S 40D

IR IRE | DA A B 4

LB R B R | BN B A

BLEUSONEL | SRR SROEST S5 U BB G E I <100%

BFIEIR

SMEANE R | GFRE+ S ARSI | (A R+ S+ 6 %5 ) =<100%

PR PICGEE R | RN R <100%

EANEAR | CEMSON-E AR - B G S I 18 HS N <100%

R 55 EHIETR

BRSBTS ST <100%

SHRHTS AL | A5 (KBS +E 655+ #H B <100%

KBS AL | K65 (KIS +IT A # G <100%

HEREER | HHORAREYPTAT & AL 21 <100%

KEA IR R EE S4B 4R

EBITDA F| %% | EBITDA/F| B

49555/ EBITDA | 4 %1555/ EBITDA

KRR ERRE IR HR

MBI E | WP = & sh fu &1t <100%

AR | GRENEE AT 10) fAsh 765 1 <100%

gl ittt | 208 S Sh LR S BV B 11 6T T ><100%

PG5 | BLE KB I 6%

e IR FE=1 T R 4+ 38 G MRl P+ LR AR
J A 52 25 =R AR R 2 2 PR R 7 5+ — 4 P9 A 0 IR 30 £ 5+ A S 4R
KR S =K R+ BT i
A 55 = W 45+ K W 5 55
EBITDA=FJlE 2040+ 2% F A R JE 52+ 52 B 7= 47 [H+ ey
FIE 57 H = AR 252 i+ 57 AR B2
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Bt 5-1 EARKABEHZFRREREEX

BRE TS EARIIE M EH 0 A =51, fF5%m8: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZ, CCC % (&%) LAREHS, B—MEHEHRTH “+7 “=” FF51T
R, FoRmg IR T AR, IR
FRSRKRE X

AAA TEIEGS5 KB ISR, FEARZA M AT, 2 KR
AA PEIEGS5 MRE TR SR, AR SR HE AR, EL4 KR
A BEIE 55 B IR, BT AN FIZ GRS IR, 240 KU
BBB PEIE S5 e — M, ARG TR R, L MR —
BB PEIEGRSS RIS, ARG HF BN, B2 R
B PEIEA5 55 (K188 0 BOR AR T RAF I PP AT, 24 KR
ccc L5155 B RE I IR BE A T R AP RO 03R4 KU AR =
cC TR =B LRI AT SRAFARA N, B REARAIE (2385 55
C AREEHE ST

fifF 5-2 FREAGSFERZFRREREEX
B 2 5 K (5 P S o SUR A KI5 P 2
fif 5-3 ITRRERERHEEZN

R A TR VP B X5 P S AR R — SR A AR AT RV RTR] RETER VPO . KRG BRSPS

FXUWR
YRR R .
- £

B FAERZAMBIR, RRAGHEHIRT AT RETERCR

FasE e FRDUARE , AR ORFRAE SN AT REPE R

i FAERZAMBIER, RRASHEZOR R AT RETERCR

R PRSI R 2R T A BERI BT A, ARORAE S AT REdR T BRI EA AL
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BEAFATRAE R TN E) £ T
R IZ T A AR AR K E DA PR
2020 5B 5 N\FA b B 245 6 SRIZ R R B

MRAFAEA M BRI £ (2 Sl M, B (A A A2 P
O RS R VPR, B P L MR VPR S R V2R

SR Sl A R S PRI 24 ) 505 A £ BB VPR 2 (U B
FIN SR R T 2 VR A SR ATV MOV P 6 0 SE BRI,
B ARG 3/ H PR ATHRER VR 5

SRR L R 4 S TR 4 7 s BB R A TR, SRRZETT
B R 1 A L 4 A ) SR 09U P 450 A AR 1
O, AR TSR MG WL S PR IR 24 7 52 S A £ (2 BB 36
K.

I o B IR R T T R VS A WA 7 0 B AR
INEBLEF TR R A GOTHIR L, R ER T SR A M WLV S PP A
(DL AR ST LT RS 1 A R 9 P R 4 1 o
AR FI 7 A BRI ST B R (A M T A AT,
RPIEITGAT 497, S50 S P

AT A 2 RSV SR T W 7 A T A (R BRER VPRV R, S
AV TR T SR A V4 R 24 ) A 0L 5 25 A
T Hh P, BRG BEAE I AR PRL

I VAR AR 5 RO TSR R B P S IR A T BER 1
PR o T LB VPR P RS0 B A (A M 2 R SR IR T
ik
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