ERARFELRNG

BEA (2020) 3215 &

R h BN 2 I B R A B IR AF :

Bea G AP RARA S BN RERT AR ARERE AR
F A IR B ARG RN TE KATHY 2020 44 8] it 57
(FHH) #TEeLATE, #E:

RgpmEagEE R ARAARARAEEKAERSFRA
AAA, TTRRER “RE”

KRG T EE A e IR R E R PR AR AT &% ATHY 2020 23
A% (B BERFHRA AAA
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BT AEd 151470 (8 MRAR (BUTEMH “AF” ) BITFHERB T H
{RLHEABR: 6 (3+3) 4F YRR e A SRS i W R, X
EARFEAR: EME, B—KitA WS AR, VRTINS U T B B
VEZERSE]: 2020 4E 9 7 29 H . FRBRAPREED], ARGFE—E
(& HIES . B HE B RERE— K.
X iy WG MIEK EERE RN A FTLE LR R
{f-AT
EE AR5 (R0040218080002) e 3 i 2 2 T SE TR MG 2 T E B 5
# B Eitdss (RO040218020005) T, A BN ERRE KPS Fr . B

FIRHN AT PP REN “FE” .

F T 0 24 F) T A AR B0 LA R A i
AL RE I SR A TG, BRE TR, K
537 B HAASRE 2R (1 KBS AR AR -
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k. JERETAEAKEREIIRE 2 5

PICC KJE 10 & (100022) Hish
MHE: www.unitedratings.com.cn 1. ATISNERBIE BIF, FHT X A
HUHE, EEBEERRLE, A7 ALK
GBI EUT -

2. AT RRET B EE R MR R E
&, XKEFmPFRPBHER. Aa{EHRENRE
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AR, BFUERRA. 15K EEDH R
Z2E, KRS RARE.

3. AFIRBINBIRAIER. ARHRET
AT HOFFRGE . FENE &R,

*iE
xiE

. ARFE—BRBREXHES. AFE
HUHEZ, MERK, RETFE—ENES
MXHES.
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3. AFBMAMEHIBRE. A7 55

FRERHEAC, ARG I .

FEMFZHIE
aHFOR

WHE 20174 | 2018 4% | 20194 2032(})f
B (L) 7,434.26 | 7,602.33 | 8,314.51 | 8,435.61
i & aE (Zoe) | 2,487.65 | 2,589.20 | 2,759.95 | 2,809.37
K% (2o 3,351.47 | 3,439.26 | 3,611.11 | 3,732.34
A#fi% (2o) 420456 | 4,315.13 | 4,713.31 | 4,754.92
A4 O NEC W) 142.40 154.47 158.88 2227
HRNE (20 19.06 20.00 19.93 -3.74
EBITDA (fZJ0) 67.55 93.84 95.00 -
% Efr:) FRER 48.15 30.55 | 13837 -14.76
EANEE (%) 20.38 2355 19.39 -6.25
HFHTIEE (%) 0.79 0.79 0.75 -
TR (%) 66.54 65.94 66.81 66.70
fgfif)% AL 62.83 62.50 63.07 62.86
At () 2.13 1.92 1.66 1.78
EKB '(T{g/;‘ S 0.02 0.02 0.02 -
E?TQ;DA HB A 2.26 1.92 1.99 -
g,};g?’%? MR 4.50 6.26 6.33 -
ATEE (BATF)D
BEER (270 3,896.15 | 4,116.18 | 4,397.14 | 4,491.35
FrEEMEE (zot) | 1,782.52 | 1,814.21 | 1,878.71 | 1,882.24
S (Lot 1,580.83 | 1,659.06 | 1,890.22 | 1,965.49
BN (278 14.00 2750 27.50 6.88
HHRIE (276 5.03 10.58 12.88 353
K= (%) 54.25 55.92 57.27 58.09
?ﬁfgf)%qﬁj: ftt 47.00 47.77 50.15 51.08
WA () 228 1.96 2.02 1.71

E: L ARSPRIBAR BRI ERARHNESF OB, 2. KARETP
Hpbit S & Ane B ERM LEEE R, ROEENER;
PR ARG IN, HIAR T, 3. B4R A b aosa ar it ik
FANEIG S, FRI AR e A AT R AR
543 4. KIR EBITDA #).8.4% #AXAZ Bt A 43 A 89 A&
i 5. 2020 F—FE M S HBEAZEF T, AR AFR

KRR B AR XK E A AR )



&5 Bl =
ﬁnedfiﬁlli-ginﬁz!}%f,:.ﬂ. NS {ﬁj,‘v[};‘}ﬂ TERIRL

5 RITRIR & E A

U B AORAE A 3R B E R BEEAE PR B T3] (BRATFAR) it MR FI X
RO, BRARA. FBAR 5P ARG LAETRH T BAT AL . B AR X
Bk A,

BRAIEE LR BAR AT T RRIREFRAE LS, A A EaRERT B L6943 A ¢
BAREEMET A S, B, AEHRD,

AAZ 3R BARAE 497 R4 8 R IR AT BARIE 438 64 1 313 3R BAT A e f2 5
Bk P07, R B IRSoT A LAAEAT AR B AAL R S A IR AE L. AIRAIR
A BARAE 64 7F BTr ik AR 8) W sb TR

AMERIFRIRE R TAKXRESH, AR RIGLEL, EF.

AT R AR BIRAE F 5] A 699 Bt AR K A E R bR Bt ZARAR, BRER AT TR
ER A FAT A F G A FE. sk, RERIATT SRR EREIE, [RIREIFAN
ﬁﬁ%%ﬁxﬁﬁﬁﬁﬁﬂ%&ﬁ&m%ﬂﬁﬁ#%%ﬂ%ﬁﬁﬁ%ﬁﬁ%ﬁ%%

RRAERIRBLERBGER FAKR (B) A4, FRIRAHAR () HANES
ARAB IR I A 48, JEA NIRRT S 4015 R F 408 T AR A AL,

').h‘ {«'

| )} Lf\
| !
- A
Emw =l H
e . et }
A S g
-

kﬁﬁﬁﬁﬁﬁm&a

MR

AT R R A A R3] 3



BHESERHIHEEIRAG

United Credit Ratings Co.,Ltd. /A\gj{ﬁ#,fgm 1.}:?&4:5\%
—\ EEER

AR T B A Bt A AR BT AR MR IR AR (BURAR “ w7 ) ZRET ANRBUF (LR HEFR
CREBETTBURN” D T 2004 45 7 A 23 H AR EAME AR, KT AN RBUGEA %~ B
RS (DU “RETEEZER” ) RERETBUTBATH AR, 142 KI5 R R
B, HE 2020 F 3 AR, AFEM ALY AN 705.87 {070, KiETHE B2 N A F H %
NFISERREEHIN, Feik Huf A 100.00%.

ANFGEVE: DA REE AT R SOE . Hhk. IMBRERES . SRTTEEMT. M AR, T
IKALER, Bk, ik, BRAREE. B4 OB . HUTRE RN A el Sk 238 i PR 8 St 8 it K L
EIH TR, B, BEEE, B, Sl TR LA RS, BUFRAU
B XA PSR RSES ORI & TR SAE; BEERMTTEA AR TR H &2,
R HER] ERE, BRI RIRS: BE B REMS IR 5T DL A Bt H I
REE; BBNZPGHAT MRS BRREEH (UL ESEEEY ZATF T v aT
W, EABOARNAE, EXRA LTI ENENZIE A (RENEHHEMITE, A
I IHHE f5 7 v T R A B RS

BE 2020 3 AR, ARERESAZE MEH O, HIHE QEEFHSHD  B/gEi,. L
SRS, RHUE S, w4 SRHMTEESIL 14 M ARG IREE N 2T ARSI
14 7%, #Z 2019 AR, AREIRRA T 15,262 A.

B 2019 K, AW G IH B 8,314.51 /47T, i &l 5,554.56 147G, B # sk 2,759.95
fe.76, HAHETRAE BT E #HR3E 2,481.02 1470, 2019 4, AR SLHVENMVILN 158.88 1276, 1§F
1 19.93 127¢, HAHE A T A & 13 RE 16.13 1278; L& S s LBl B1541 138.37
1275, R4 K IR 4S50 P 3G I 28.83 147

BA20204E3 H AR, A A& %5~ 5 %018,435.6 11476, 1 fii &5115,626.2314.70, Frfa & HLi2,809.37
o6, HAHET A A FTA #H M 352,522.4710 70, 20204F1—3H, A SLIVE LI 22.27147G,
HRNE-3.7412 70, A H)E T REA R ATE & e RNE-4.814070; & BTG4 I &R =15 41-14.76
10T, R4 I R4 S50 4 14 N %5120.0812, TG

ANEVEM R REETT AP X R AL 161 SIS N E . e E A Tk

= FEGHFHMARSERERHR

1. KI5 HAE

AIAGIFF AR R T A i R R R BIA R AR 2020 A KITA GRS (BT
B 7, REBURI R AR TS AT RAT, RATHIBONANEIE 15.00 1276 (% 15.00 1270) - A<M
TR HARR N 6 4F, BEER 3 MEAH VI RIS IR BEBUR 2 ] R HE S I A R AN . A BRSSO
100 7o, H&KIAME AN RAT: RABERZ, FEHFZEARE SRS R e RAPAZEITHE,
AER, FEMAE—R B —IKIEA.

AR A NG R, R AR R E BT FE — R A F A xS i A —H
FREk 30 MESAL H HRIS B IE, Gidreea Nz i e 1A N BORNITE e 2 77 76 A 22 il
WA, PAF T 7 B A A, BAR BT ARAEIE B A A (555 A% AR R ) S S R BB RAT

KRR B AR XK E A AR ) 4
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2. AMBAFLET £ RE
KGR SN TEIEH B A s s sh 5 <.

= T RSNERER R S AR

1. 7k ar

(1) AT AN

I T LR A A A SR T R I . SRR T SR R BE U SRR IE AT RS
JE, BN, k. AJHRE. BISEMITCERE R B, TN . R, mAE. AT R
SEPEWIEY, SRHK. g, BUR. BE. T, ARG L. PREE AR S F Fll A
tol o Il T A R e A R B T RR R R A E B, o TRk [ R G R b [X 20 5 Rk i
RIE SCERTAEL . AT S RS ThaE . I X S i S UM E S E ERURIIER, HRE—
L2 B YOI T ZBURT ) A

b7 IESURT A IR T S A R ) R R . AR, [ TR R R R R E AV K
FEEG S, TR ECR & TR I R TR TR, M O R A R i 7 v 5
TP (—RORR A B “HUTBURR R T S AR D RUSIm AL, 2008 e, TE A
GRS “4 JiL” BERCR, BB E PGE R, BT EGE B, e R s
it 8 AL T DO MG AR T B A SCRE L S T B EBUR R £ B 25 K T e SR I R Gt KU, 2010
FELSK, ERME T — RIS, Wxtahse-FE R HG S ATEE . MG 6 55 RATHR
e XA T 6 St 25 AL S DR BUR S, DAL AR 7 BURF B LRl B2 1 6 R IEURF 14 57 55 A F) TE
k. 2014 4E, TSR TBURMEGSERME L) (HE (2014) 43 5, UK “ (43
FICY 7D AAE,  IRAS A R EOR kR BB RS,  EE S I AR R . (A,
J7 B AR R @ IS E AR, IR A ML AR SR BT R A AT A P I il 8t e 82 1) B AR A

(2) A7NPBK

2019 SFARAFFIRZT “HA” A ¥h, KELFTHEHHFEH K, ARRBHAMEHE 5%
. AERBEFENBABRTRELME BAESEMKAELMTEMBAMIRG S E, AHK
kAR AREIRTELREPEIGE, KA, AETEURHERZF T EHHA LT ERRERKS
B, A9ARAELAZYZFAPATHER, —RERLERTREL LGB ERETEN .

R 2014 4 (43 S3C) , WMBEHRKRAR (7 BURAF RS MAN TSGR /ME)
Tit (2014) 351°5) , X 2014 )& 7 BUNAFE M5 3EAT 780 E B, DABUR 3 55 B #5177 20
R AL 5t 555 M 7 BURF VAT 453820 73 85, R B A 8 S IBURE 52 55 LA S 18 R348 Al 457 454 = 22
REERAL A B B 2B fe itk . 2015 4ELUR, K & T 2 DUB0E LA — 2 namh 75 BUM i 555
L, JRESL T LA MR AL UGS 3 i 5 UM S G AL, R IR i B 57 45
T2 VR IR e B B R T B I BUR B ERAE . 2018 48, FEBEE A ZHF N TR IR, el
RGBSR B BL T — e LA, BURF RT3 T 3 i s A0 ) CR B ik 08 7 & A ) 45 B i %
5 SR AR IR S 152 it ST N AR 1) ) B SR BUR

2019 fELISK, FREZGT AT R IFREIE R, 7ER s i Btk (R 55 3 it B 45w 757 & BUR Rl
DYURAE LA b, BURFRR SN AR Bl 50t AR MR 1 77 B R B8 S A K TSR, 7
I RIEFERS AT EMETER, — e R LTI S E KRR s S . RROkRE, B
it 25 R T, WGBS R R 4 (2019) 10 5 A 7p4: (2019) 40 53¢, B7EHEE PPP I H %

KRR B AR XK E A AR ) 5
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o 8w A7 R AR

AT BURFREE £ 55 BO SR, 7R a@ | LL PPP 44 SCHE it 77 BURFREMEfi 55 . 2019 4E 6 H, M
MR CRT B L5 7 6 2 = B R T BUFRYEGT S AR IR L) - F8 TG R
G IIHTEE N, FOVFE R B PR S5 AT (5 HE N B I B e, 3 7 & HARAT L B 54E.
DRI S G R 2 5 BB PRG35 AL Al B A, 5 B M B AIR R 0% RS S AR A5 55 ST BR 45 7 T Bl
B EEGUER . EREERR, mTETE. MBS AR GTR (LR RIRR “IEbR” ) il
AR B, ATREFBUUGI55 R RANE . BT S AR A IS )L, AT R E 6155 B 2R,
AR Rl B AR K SR A AR B 5 55 B 4 S 55 R A rh mT REAEAE O

W H k% D51, 2019 £E 9 F, ESSEeEVA (SO E N EL) ,  9m  £E S0 R ARt e 14
EANEAR, BRI R B AR A ARSI . 2019 4F 11 H, b uBta /A R KA
JREE TRETARS UG, il KA R R E KM TR ML B Wi g v Jy R B A HERE K
A 5 S TR AE B KA H 23

VI, 2019 9 H, SR T A CGRTINSR M E 51 B il H ARG E B @R , R
Xt R AU R BRI, RE PR A e AR L] SRR B, FeVRITH I AN
I H BT ARAT R PR e TR, ZIREMVEER R EIHE HAE, MIFE 1 HEE
I H B R

2020 SEFE RS MEA LR, B — D G B A BER S, S LSRR R B .
2020 £F 3 [, ke REGA R S5 2 WR HH EINR A I PARSS . NS B OREEGUREIN, NPk 5G
P2 . Bl b ST R RO VOB . kA, 2019 4F 11 H L 2020 4F 2 H & 2020 4 5 H, I
FSEJE Ik T 2020 AEEEEIE L W6 55 BRAIETE 2.29 JIALTT, KRG SUSAME AT B 30
aE

BAKRE, LA RBCRN & AU T ARRIER MR BB B, IRt T —
SEMIIUH g a310], RN —ERE R B GRfR 1 IR A B I H B < i) g, T — 20 250 1 4%
Aalb 225 AR B 385

&1 2019 4 Ak 5 hA% 4 b A K ATk BUR

AR | SR CHETR BLABEREE
S e
2019 4F s | i R 2| ki PP UL A, 11 A AU PPP T F A BT
3 /] W AR ST R AL PPP S H , WE R 7 S o T LA
U0 | e | 2019 FHRGALE | NIRRT LD . B AR 2 Kk
4] S W, M TRk e SERERE . TR AR LAl 2
o e _— — - — A
2019 4 i | o PP SV | i PP £ SR BRFRERE B U ST EORE R
5 /1 M it P2 T C N TS R e
A SR T e BB TE R S TR, B B B T heRe, 7o BT
Ft /N 1 T E T
2019 4 gégéﬂg ﬁ;gﬁ%gﬁgg% BT, S — e as (A DL R b A BB V2 (8 KA 25 MR s %
6 /1 o RPAT T IR | iy (R 2 BRI TP £ SR ALY L
i Bl NI & I BT k%
ST B T & \ _ } \
2019 4 [ f;gg%gﬁ;E% R e L
61 RS R |
B IRAT PR G, T eI T, B
2019 4 5 e AT, DI SRRV AR I S, R L B,
9 i R SRR SW | g g i s e B AR IR PR . DA, ST P T
1 VA e B 2 0 B 17 g 200675 47
- o | RSB R R R B R 0Tl B F AR B
2019 45 . Eﬁ%ﬁ;gﬁﬁig PATRAST, MR A T B SRS B B U H A s WD
1A X*ﬁ@%ﬂig Sy FERUE M F AR A4 el B 1L Vg B PSR ARG i
& (6 i 41 25904625 20%; ATAMETAR I A B k86 AL, Y.tk AFRIR.
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Ao RS TR RIS, 7S 8E BRI U0 Wi mr &, XU aT
PEROIR T, SR A G RACIL], N iRiE AN 5 AT A

2020 4 . o KRR, 1 £ B B R SRS Ve SR, it
1A % Gt e, S

RPYPGF “ =R sk
L TAER DR W ST
TN RER

2020 4 st [
2 H % B

IR B SRl BERE AL BE, IR A BT T — ik B OR R TR R i
MR, PRI R KA S 2 CAERT I LR, G e TR R

Bt BB TR SR RN E RS, UL, hRBE AR,
GEAFRAG R ARG F VO R, TIERARN. EFhai.
IRRESR 0, 22 2l SE B SE RIS MG 5

2020 4F R | R AR
2 A BEXES £ REW

2020 £E P AT IR RBUA RS | BEIMRALTARS, NAVITE ARSI, It 5G ML, HdEH O
3H A W S TR L 8% it 7 At
T KRR AR

(3) kA f

WAL A W AE AR R R ARG EEZRK, A —RARZN, HERBARR. RREL
L BT R IRER B RB A LA S 53T B AR 5 BRF B A L 53T BOTE R 6 R
#H—FBHLY R, FPREARLELBZHREEL —RAE, ARFEFBLT SIS, BETEI RS
BB LA ERSEFXIE.

FAT, BB 2Rl v it B A e 3, AR R 5 A0 T BRI, B e Jo i s 2 7 8
JEAT AR L, SR B R R E A G R R R E B S ROR, RER DLRR AL . B
RS N SE, GEFENEE., LEMFREMEE LR, fTEEAEN. SFEH. REes
., ARG ER R AT, RO ZINP 5G P4 K b0 A5 5 T R i
Wit RS, 2020 AR Ak SEHEBEN - X S0E . B AL . M N SR A IR, FRERA
ZH/IN X s S5 5 AT BOR AR BT o A A AR Dyl i Bt it e it At i 1) o B ARAA, 5 — %€
KRR, PR ENRRE .

Rl 72307 BUR 51 55 B8 A ilm M8 A0 KT 50T, B BUR B BT IR R a4
kA5 555 75 BURF 5 5% 73 B AR A3 Al 55 3 7 BURFAE AT SR IR 8 — P 594K, #8 20 H IX dnlfe
A M I e AR, IR AR A AR AR A o AR A AR AR AR BRI I, “ ARAR
bR RGN ARRARFREETE & LR R RS 70K 0 R R A R 1 KU (A R0

2. IFIRIRBL AT

RETRERYAR, TEEBRARERIF, 2FMBE N KR, NI EFFEEREK
.

RETRPEUANERET 2 —, AT EERLF 0, HRAREEE T A s SIR TR
Laxni, XARHAAE, I\, AR, RET RS JE w78 ) 5e b i Al 22
HIX SO, 2018 F RS REI R B 754 1,233.88 1470, 74T SEBR ] R H A BT
46.4%; FEREBNE R R INRAERE, PRI B SRR, R RUE SR, KRR
MUIABC LS e AT ARSI, R md SR ITE, A sl KRBT L, RGBS &L
T 2RI BN N ST IE .

2019 4, REENTSZHUML X A= B 14,014.28 1270, %A RS THE, B RERK 4.8%, HE
B BRI 1.2 DA A Forh, B bE il 185.23 147T, B 0.2%; 5 =¥ in{E 4,969.18
1056, K 3.2%; =72\ INME 8,949.87 147C, MK 5.9%. 2019 4, RN AL, k%N

KRR B AR XK E A AR ) 7
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EIEK 3.4%, HARERHE A SERNE M, BE R~ #%e OGRS B EFHK 13.9%, fREF
B WBURONTT T, 75 RKFUBLRB P SR 8 5 R, REETH 2019 F— A L P N A
£ 14.4%, HABURAR FFHEK 0.6%.

2020 4F 1—8 H, KM AT LTI ME R R FE 1.3%, iR 1—7 AiE 1.8 41 H
Iy e TR, ATTEE BT CORERS) [FHIEK 0.9%, #iEs 1—7 A5 0.8 N E 4 .

M. E#iERS

1. AR5+

NI T EARK, BERTREBBRALRLFIBRS, RXETREZOEMLARZRIAK,
S P F | 3

DN ) A R T B L N S A B R R AR, TR AR Dy R A T DXt Rt A R R R T U
FORHEA B B H (5t FEW SR B SR ST R R A g T XCPROE RS k. K
55 WTIAETERAL . SRPRERER AU, AR H ADoK, QRIS AWK, AR R E T
BERH BNt B A T AL, M S5 XRZE ISR, A BRI T A SN R R R R T

A 2020 4 3 AR, 7] B A 8,435.61 A4 7T, A& R T BF 7 UG 5 K AR At 1 it g e 30 5t
Al O BRI VOt e B H 2R w . WHAE B I9R. AREETHEZ, A FEARRIK
i MIBRA R T S50

2. AREZR

NEARIHESRINLERES, BEEEARREASFHONLEE, EERNFEEKREFRS.

BEAREHAH, AFEFE. WHEASHEFAGIL 13 N, BWEFKEAR L RS,
N ) B )2 AT 1) HL A AT M MO 28 7 AN e 1) B ) KT o

2020 /£ 7 H, MRAEABUN (2020) 61 ‘5 3CfFi@sn, REWBUNEIER B AA R EHK, RESFE
FREFKIS, ArNEEARNIIMPAT , MR E T EE(T (2020) 31 5 30f@m, KA
E R BEMEKZE, T, BRNAFIMBES, EXEs. EEE. FEAFEFRS.

sk B, 1965 44, WIS, WRAAES T, AL, IEmHCLAR: PR B
MR, KBTI A F B SH, REME IR R AR A T BB, RE 5 =8 7 R
NFIHESREINGHE, RaH, RETREXXK. XEPD, REWEERXXEH B, XK,
REHR R X ELR2REE, RETREHARAR R, EHKSE; | 2020 4 7 HlREA
AR Pid. BHEK.

B 2019 4K, Ar AL 15,262 N. AN GH, miLaF7id &L 1,048 A,
AR 6.87%; ARVE 6,928 N, dA AR 45.39%; KEMLAE 7,286 A, HEAE 47.74%. M
RRE, A EmPRRR3E 159 N, SRIRRRIL 1,454 N, HRIRRR 1,871 A

3. ShEEH

HARBETREZNOEAARAER IR, NAFFTRETERFE., REGTEXH, S
XEHEK.

O ) AR R T F EE L A T i R A AR UTAESR, R E B AR E A (2016) 34
S EEEEI (2018) 43 SANEREGEM (2019) 32 5, F 2016 4. 2018 AEF1 2019 43 1

KRR B AR XK E A AR ) 8
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A FHEMEA 11.21 /27T 13.82 12761 3.85 1270, RN, REETEIBUR A1 7 H 5t 12 AN K AL
HIRFT ARG, FRRFEEIRAE G S UKk AR AT S RN LA SR AR B . 2017—2019 4E, A & 43 ik 2
ARG 35.63 12,70 37.73 170K 43.62 12.7T»

. ARERE

1. BrEeH

B RN MRS, BATHILRIT

AN FEATAERAGE A A 5577 H 5 AR, ARG R T BURFIEAT R B4 7 B il 1t #5810 £
WAENe ARG NG B, HUFIA S5 7 g S 7 OL iR R, AnlEFHe, W
S Re R e B I ER ST AL Ia /.

s CATNEY RORIBETE R LA R MER, AR T afFEEHS. WESNEHEAEN
PRENIGBREEN . R R A A RN, ARERESH 7 AEFHM, HhFEHFK LA, A
Wiy, WRAIEREZIE (2018) 30 530/, RENERRZAHMARIRIERSE, HillkHExH
2 BN T FM . WHESRAFMRENN, AT ES. SPEEAN RPAT A RS 147 N &
AT HATIRE; KBMEATHEERSR TR, 1E. BIERSSE N R RETZR. B E %
A FEH,

2. FEHE

NENPEEZFEBRIRE, RARLNIEETZ,

NFVEESL T LB P2 R A IR A FE BRI, 0N R T A mATE B B B NERBE, ATE
HRRFR . BB AN E S EHE IR, AEEE R MR ESE T AR AR E
Tz WSO, HiH GEEHESH e EE. TS, e, 2258
B 14 ANIRBERT], RERE R AR HEE TR E . HATA ALEEE 2 SLl oK EARL, S 3
AN 2 N B AR, FRmant N g A n] KB IR . B 5B R8T R 55 R
¥R, Ar AR — B .

ATWENEA G RN A E &, WA RGRIDH B BERE /7, 8RR Bt H 55 %
Ly H. 28 FEI s, FIAR B EE, REEHE, BETEEADE LA
] PN R R A% O

TEGPE BT, AL TR Is g, W gileArBEAREsE . EHmIREE.
VEREAR Z = RN A E R, AR RATEHE A ) E A % R R 5 . fEANRZH L, &
FHUE BRI 2T T AR BT ARMEEAERN, RSBV IRIE R, FHxfast
MR ARIMNRESRS RS, £ /7EE b, AFYSEH SR, A SLAT 588 T

ERGEHITH, AFWIL TS, MG A R BT BIIRAE M ] 72 A5t &40
R, ARX R E 2w 5Tl FH I Re 8. RN, W5t A w1 520
®0E . WHE BT RE. . WENEZ, WA SR BE™, 155t AR

TERRBHE I, AnWILRTTRER, FEATTARREHHE PR kS5 RE, A&
T ArRFRIEH NS SR Ar] 5T H AT S L& RS & 7. AR
B AR, AT E BRI, R B 2 R T U e AR, AT R I H
BLRFE BT T BUR SR R B30 T TR € I 55 7 B AP 0K
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XIAMEGRTTTH, 2~ FIIE T ORI T HE A B0t 2 Bt 5t S A BR 2w H R0l 55 BRI P2 ) 46
BUEHHIEL, JREAT (MBEBHIEL) (SUEINE) (BEEHINE) S5H R kT L
B, WA T AMEORIG RSN BT T IR P, AR T RO e KR S E R4
(L3

FEWTHE BT, TREEHEE, |
1, %€ 7B E s, AR TR
TR T BONTEE I H B B H R

I

PRI E AN 2 A SRR B A W BEAT I H B BRI A RE
B, geEPE . TREREE HEAE R H S P,

=)

g

Il

7N BESH

1. 22BN

BT T W By AR S Bl il Aok T L5 4T KW Kk F43%k, 2017—2019 5, 2
S EBLFMAFEHEK, LAREH LA,

2017—2019 4, AFEMUCNSS A 142.40 1276 154.47 1Z7CH1 158.88 1270, HFE IS
N BNV B2 97% e A, Al F BN R .

MFEEN BRSBTS, 2017—2019 4F, DU S MR Ul 2 A 6 . HRBRE/K 45 B 2l
T 255 FF K5 R 7 2B S IR EE E I TE 70.00%0L F,  ERPUTOL S 2 AR LB RN K E
BORIR. BAAKRE, 2017—2019 4F, WBR AR SN K, T2 R5%Z 5 T HX s
NI 5ERE, AFiaE EEAREO L, H 2019 43 EE — WA FT s BRSSO 55
WA K, FERFARREBANIARER AR AR (BURERR “EGDNEIR” ) 5K
BRI K ITEG PUBEASEN SN FFEIG K, B R E MWL BOE0 DI, W48 A Ak 2 0 B
DL RIS E A KT G TR ST RN BB, 2018 FFLRE T R I RIEIE K,
F R 2018 AR HRE S BUR EE AN LR E I R IRRFIZRFTEL. 2017—2019 4, AR FENSS
o HARSN D SIS . 2018 4, HARNE FAEKIE DR/, 32 B R PR R BT RN R R
CEETF RN S, B S AN EZE @ N . FSRURON T8 Pk R HoAh A %%
PN K

% 2 2017—2019 N8 £F k5 AM R (15 12T, %)

LA W B 2017 ££ 2018 £F 2019 4¢

BN | AE| BRE | OB | AH | BRIE | EBA g | BRIE

I T A & ON 3419 | 24.60 4124 | 4198 | 28.02 56.36 44.54 28.86 46.21

MK 4 17.81 12.81 38.69 20.10 13.42 33.88 23.29 15.10 28.09

POEACHE (MhikizE) 7.06 5.08 | -112.36 7.52 5.02 | -141.49 8.67 5.62 | -156.45

GAEIR 9.51 6.84 2281 | 2750 | 18.36 8.47 27.50 17.82 8.47

WL Gk | e 0.17 0.12 86.69 0.06 0.04 | 100.00 1.32 0.86 | 99.56

Bk 38.19 | 27.48 29.01 | 3310 | 2210 4148 | 2793 | 1810 | 46.86
FEN I H AR 32.07 | 23.07 2127 | 1954 | 13.04 30.60 | 21.03 13.63 | 32.95
it 139.00 | 100.00 23.95 | 149.80 | 100.00 27.99 | 15429 | 100.00 | 24.12

Fr L BTG RRIBAEIE R, TR B AT § LA NBA AR 2. A 2018 FAL, /v AT Ik AR B AN A
BT RABRF| R, 2017 SFMNS £ TR
I TP E

MEBHMZFKIF, 2017—2019 4, WA B SSBRFREE LT, EERAR D CizE @l
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AT 2017 FRATEFFRY, 2018 FEFIZEIF, 1M 2019 FA T EIEA Y K T KBTI
B, L R s — BT H i, 1878 R ARG BT . SRR SS BRI RS N, EERIS
IKAR BN S5 3RAR O S, FHORAP RN RESG AT 8 JUESS @5 BRI N7, FERHE T
WARF, BAF—gttaAnmtt, HIRAKRETEAE SRR LR TS HBTE: fx e s
S ERZ N G, BUNRHERIEYUEACEIZ EE N, RAHPGEE M, 5 S ol 5 is
B, WA R, A KEFREGHT TR, 2018 Fi B TR 1434 MES AL F
BRI N PR B 55 B BRI G B SS BRI SR A K, B L 55 2018 4
FEFZFN 100.00%, 2017 FEEBFREM, REHBEINSEAGRNHREA, HEEEBES. S5+
HSC M %% F 0.80% R B B9 Y, T N U ENY S5 YN, T 2017 4 H T IEURF I SE LA ek st
PRIERRSS R AEAH G A, THPRERAR 0.02 /TS 2 FIRI R S5 G52, 2017 —2019 4E A /) E7E
2 BRI R B I K

2020 ©F 1—3 H, ARSEIVEMRA 22.27 1476, B EFEFRIAT R 36.92%, 32 25507 el it 22 7%
TR B 4 1) 4 [ vy T8 B R 08 AT B S SOBUR 2, = 8 B s B USROS D B sl R 2Bk 450
AN 2092125, FEAFEW BB 4.03 1278, FAEIKSHRPUEAN 6.00 1278, HLiEss @l
A 0.70 147G, YT LRE KA 8.42 /47T

2. YR IBARA IR

O\ T I B S5 AR R I X R T R A BRI T R Y AT IS E . 2017
M, A HOERR Y IEE R T IR BRI AR, 2018 42 R K bR B Y 55 4 5 0 T 4 S T R bR,
B 2% W R 3o

(L) YA

NEEBHETERERR, BMEABBAREEK, b, RETHRHGEFEHXRITL
AN G B B R AR AMNE, 2020 5F 1—3 A, S EM KB IFG 80 4 B &g N3 & %84T
FRMB R, A8 BITRMANE LFRBEIT .

AT A BN S H T AR REEEABERAGRART (LUFER “SEABAR” ) M.
P A B A PR S R T A B AT B B oAk, A R X EE A R . s s
o % 2020 4 3 AR, An Ol e w5t Lskad A e ARG 78049 A5, C#l4
AT, B ASEEA R BEREAT 1,094.63 AR, EHNEE WIS mE AR, Hi4a 5
N R e A TR R T N B B . FIRIE R BRE T, AREENAeTEEAIL 15 % (BD , BfE
G 767.99 AH, BEREEAK 1% (B , BERMEAIN 1250 A8, HAT, 25 Em—
LTH A TR, JERRIEAK e K 6650 AR, CHRAN 65.88 1470, HRERET 2011 4
12 AFFaRid%E, HMRke%kiEs.

%3 ME220F3AXNNELFTAIERGRABBERZHNL (F42: N2, 5F)

N2y S BEKE | ABER p Sl W AR

SRV e T R I R B 66.20 | ZEM 2003 30

A IR R R 37.10 | Z&EMH 2002 30

TR R A 52.54 | &M 2008 25
] T A 118.14 | ZEE 2003 30
TR RER (—HD 58.91 | £k 2005 30
TR RER (28D 56.33 | &EME 2006 30

KA R A6 T R A A TR ) 1
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United Credit Ratings Co.,Ltd. /A\gj/fﬁ#,fgm 1‘}:%{5}5\%
R I — 25.13 | ZEM 2010 25
AT R 4329 | Z&EM 2011 25
A REE (D 2797 | ZEM 2015 25
el (R 112 4R RED 0037 |z %ﬂiﬁggi 25
T (R EED 3850 | &Ek 2016 25
JE =T 30.30 | & 2016 25
A R R T B 2076 | & 2005 30
JE R v 12— 4 32,96 | ZEME 2019 25
2Ny 707.50 - - -
AR EE R A 1250 | &4 1999 25
N 12.50
it 720.00 -

E: ol BABR-MGALREE, AAHAEEIAE, RRAFIIAKREL; 2. Eibdd RFLEN DR GEA
5%, LT HERANE
TR )RR

W A B M 55 FRUSC N T2 B A w928 I 1) il A B AT PRI o 2017 —2019 4F, AR EIE A
AT H BRI . ZEREIG KA BN A FIRAT RIS K, 2017—2019 4, AR
N BEAT RIS BIR 33.56 {470 41.35 1ZI0H 43.91 1470, i AR BRI Z 5 5N 40.35%.
55.86%#H 45.55%. 2020 4 1—3 H, 2w &EisAIEAT I 3.87 1470, B EFEFIAAE T N, £
BLRSZ 2020 A%y il 98 925 1 B 47 T m) 4 ] v ol N B R A AT 2 e EBUR RS BT B BRI ER
44.44%, ER|ZE AR HARS AR R

TETE PR IEAT RN 2 oh, KT W BUR B 2 HE 7 R S A F IR s A B R4 4 . 2017
—2019 4, AFERIEEA B IEP NG B 1.58 1276 2.00 4Z76H1 2.00 127G, iZTAME S
T A BRI BT 55 N, R R B b A B8 SO TR A1 S, AN AT Rk

(2) REXKIETH

REXRER B BRFTAEEKR, HAED 8RB D B K.

REEKIE I H K BUR [RGB . BURF R A a0 32 B 0, 00 H 5 0 30 P e ao R A T4 D 2%
TG TIE %, BHSE LG RETIR 2 #ikE N (DU “CRETEZR” ) KIEmH &
R 5 A T 2T BUR RSO 0 H 347 — R R B BRI o A SBR[ R B B AN o
REEKIE I H K KTE LAY LR EE T Sy e i, LSRR X B iR o N, 2K 37 A H,
WA 8 4218, it 4R N RE/ N 80 A L, 1T H 45 %% 80.99 12470, BURF [FIIEHM S & 4T 106.74
{76, REEKRIEW HEBIME, ©T 2008 FJKIF L, 12010 49 Hil 4. #ZE 2020 4 3 K,
A RO 99.63 1470, ARAEDE BEIGPMY, REKIEDTH FEZN H 2013 452 2019 FE4F
AT, A 2020 4F 3 H AR A A AR [HE K .

(3) &M R 15

RETHBAGNERARSRRZELSFEMARETARAERK, NF&TES TR,

AT\ R TTE S E WL E R R B AR AR (BUFER “EMAR" ) FAiTRE
TIHMS S IR, REITRIER . JFRIEEE., BEEE. FKREERR. F5EE.
ANyl BRSNS LB TE S R I E A, T B 5T B SRR 32 B R T U WO 3
T At B e 9%

R BEOEAT B ST B AR SN B AR T A F R TR B A FR A B A2 (T BOHE A D AT B
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B R R B S5 B EHE EMR AN AR ZRE T ERME R A (LR RFR < RETE
R ) T, AKMEIH RS R RS . WUH @BIN, B oRE T BUR A "R A H
PA G, RN TR RATR Ot L WOTEAE T H M Bt . RETT I BUR R T il & TR SR kAT
EEM AT L, AT TRERIT LIOTR. #i% 2020 4 3 AR, M AHMERIH Rit
SERIR BN 365.95 1470, RPN BBk 328.11 /27T

3. FRBAK G IR

AL IRART RAERE S E5R, ERBARE SAFTRAEZ BRHEFE2ER, FRAZLFIEAN
R ; BILFRRBMIBETH, KRLFBAREATEK,

ANFIREK S AR RRCE W 5. @ik, @EMEHE M NEEk AR R AT )k
IMRE N R T MK S 30 . BBERZE IEE A A H B3z A i i A =) (224 CHD
600874.SH F 1065.HK) , H 3BV REM XA 4 I W 05, W58 i /KA H ) it
W 1B8E, BRKAFE. KRR AEOE, &Mk, 255 KR 1 E A5l
IKE BB E T

(D) V5/KAbHE

2014 4F, ZRIETBUNAL, RETKS R RETRERCEEHEE ASRER TONIRAR
RRVGKALTR T BTG KAL TR R BRI K AR b i KA R E R, R AL IR R
17 4. BERPUES KA, HEBRFFLETNL, P4 EM 2014 4 1 A 1 Hik 30 £,
ZI B ZT RO T ANV RAEBETE AR R 30 A 3RAFIX VU P i5 K Ab 3 Fa 8 48 B AL BNV RTE R
FETT IR X V5 KA E S AR E o AIDEIRRER T 7R R V5 /KA E 55, 75K LAAh 32 Bl i
BOT/TOT. AT, ZtizE . HMWEZMEERSITHENKE .

BAE 2020 4F 3 AR, QDNLIAMRIHERATFEE S KA 43 4, 5K 11 478.66
JiSEJiKIH . 2019 4, GDNEIGR H S B TiE E A N A5 K 15.46 1201 J5K, B EAEE
£ 12.11%, FRAFET5/KAFTH b FE &R0 A 8 BT 5 /K 3T H NS E e LG Kb B
W 20.25 12,75, B EAFEK 24.51%.

M T bR R, EE Y TR VRS KA, QNIRRT TR E L, 1%
M R4 B i) WS KA FR RSS2, 2017 —2018 fEUR BebniEdy A 1.76 Jo/>r )5k . 2019 4F 1
H 1 HEE S AL G5 KA B AT SR G R e bnite, S 2.32 Jo/Sr K, RFRS K ALEE) T 2019
8 H 1 HEIFIEHAT, KRBTSRI BT MARERBGT IR, bR, BRI O
4 JEYS K ACER AL, BN IR RS KAL) S BURZET IS VRS Db B0 S R A B 3k 4T T L
o SERRAL B AR T A AR AR R L, MDA LR T AR F 5t fEC Ak 2 6 ) b 7 BURFISCBURR 0T, 22 S B b 28 o vy
TR ER R, QIR OR% HR S PR b HE & m) b 757 BURUSCRGR TGP RZE 612 8 T H gk 57 I
H 2019 4F p1 J5 R 1 34 R W 24 5 14D 3] 5 W B At AT 45 AR B R 4% RS By /K Ab B R 45 5, (g
H & A E 34T T IE

(2) ERKAFEAEK S

BE 2020 4E 3 HAK, QDVIAEIIA G BEHE . 22508, bR BB . EEm/REAEK)
A SR T R X K A B ORISR TR M X 55— 58 5 KARER I H 8 ANEAEKINE , A .
B /R SRR IR A SRR 3ANERKT, FRAEKALBERNE A 42.00 5277 KIH,  HRKLE
HERAE R 31.50 J5 3777 K H o Horfr, A SR T RS X K AL R0y 2018 AEHTIE, TSR TN X R
55 5 KARER ) I H A EHSRK ) 2019 SEHTE
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2017—2019 4, A HRKEKERFEMK, 2019 A7 HRKMKE 5,481 Ji ik, 2l
E KA YN 1.05 127G, & FAEIEK: 12.90%; SZELEA A& UL 2.84 1270, B H4E T
18.88%, FE R HH/KETERLR TAEEEH B/ T E.

4. #HiE g

AN FVHUERSEML S R BIE . 18 LSS AR AT EAR A AR

(1) B IBE R RIEE

N E B FRAFERK, BEHRTFTHRES. RETHEEL FAME, —2A2E KA
TR, AAERRBAEHFREHEL, NA/ALE—RNTLE K.

AR POEIEIEE RPN S EE B N E T AR REPEZEEAFRAF (DU “PuEsE
@7 55t, FENSAFEPOE % DI E 5 DL A EAR A TREEE 3. P il 55 2 ZE
BRI A T — AR, ORI R BN AT S . BRAERAN: DIH @MW, fEOH %
SWIEE b, HRIETTBUMN 50%7 A B4 G, HRET L N EE SR BIA R AT CBURfEFR “H
BT ) AT W R A . I ARAT O RAT 655 sNE R A B0% R &, BUF
FRRBFFENLA TR TR SRS AR, RN kA w R ERATS . TUH RS,
F 2k 2 7] 97 5T S R B 1 H 2 DA B A

#A 2020 4F 3 AR, AR CHEBGBEDTH NHEL 1. 2. 3. 5. 6. 9 Tk, fE@HERIIH %
e Bk 1 SERARGE. 4 SEREEL. 10 54—, 7 54—, 11 5S4, 8 5. 4 54k
B 6 52k p B A .

HER 15 2 A AE I H TS R B 126.66 1270, Wi H R840 K 16.04 2 B, A2k 3L1% 11 FEZEuk,
Bt Rk, A 2020 4F 3 AR, Mgk 1SR ARIETH RIHE T 92.99 1270, OB RS,

Bk 4 54 pg Bl H Tt s 508 189.11 1475, TiH 44K 19.40 A B, 5B 42uh 14 . #&
£ 2020 4 3 K, Mk 4 S4B H Rt 5t 73.03 147t

Higk 10 52— W0 H it SN 220.69 1276, Wi H & T 755 X L5 Skil, 1k T AR X IS4
Wk, WHIEZ4K 21.22 A~ H, L 21 FEFESG . #ZE 2020 45 3 AR, Mgk 10 S4&—HmHC R
& H 70.50 12T

ek 7 52— AT RPN 268.96 1470, 4K 26.47 AHL, WA 21 FE, SE T OIIX
e BTk, #E 2020 4E 3 HR, Mk 7 54O HR AN 51.31 147t

HEL 11 52— T AR R AN 256.02 147G, VUkS/K A REVEEEE, RER/SNEHG, 4
£ 22.60 A B, &N 21 . #Z 2020 45 3 AR, Mgk 11 54— IO E AN 48.79 147G

HhEL 8 52— HATH T R BT A 246.24 1.0, VURE R X ZRK A [, m R E R X IRAKIE Y, 4x
K- 18.6 AH, WG 17 FE, #ZE 2020 4E 3 AR, CHEHN 14.82 47T

ek 4 SR AC BT M4 244.81 1270, IR IR . WAL X 3 MTEIX, 2%
PR 22 AH. #HZ 2020 4 3 HOR, CHEHUN 2.65 147T.

HhER 6 5 2k g B AT S R B 156.03 {46, #UE 2020 4F 3 AR, CRBIHCN 19.32 47T

2017—2019 4, AFFUEAGE HEPHEE) WNRRENK, £ B R E AL Z D TUE, W
LRI R A I S e B R R AR e K T EG BRRR RS N, Roi0RES. Bl Higkes
BRI HE RN TRANS B AR, AR B RE T BT MG (9 54k, AR B KT
WAL TR DX B S R IR DR AT R IX A BOHATAMIE) o 2017—2019 4, REETH B 54 T
NI 7.73 /276 7.86 {4ITAN 10.62 147G, —EFRE LKA VI8 E T, 2020 4F 1—3 H, ARSI
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MIEZIBIRN 0.70 1270, BB 1.89 12.7T.

(2) ZZIEAXA /%

NAARBHXBRAIAELRZRER, ARTFEIXBEHIT K,

XA TR B AR HOE AR A R LRI B A TREER. FEEERA
X, HWBERAT I H AR DR B FH KBTI A IR AR (BURERR “EHFAT” ) BIHEK.

OV A AR : R FUS I A LA T A TR sk ks . BRRiE L. H)
e R BB L ) TR, L RV G vl M (X T A 6 S A R T e R N G A B
WH, GHFEATBOER. AANHPKESU M. b vmE, M. WA ESIE, M. b
"SI E, RAEEEROIE, i, B85 SARERGIES 20 MH. #F 2020
3 AR, Pk HBRHPK IR R AN AR H B EEEARTE T, R 2ok Bt 146.15 {47t

QRS IEMRL : RS TR R kB . IR bRk . R TR, Kt
vhE PN B ek 20 3. 9 SR, Kk, A%, HMSESFAE T T R IARIL s S
ACEHRAIR H o KRR A TR S %P 105.84 1270, #F 2020 4F 3 AR, WM HRTE. &8l
I RGN W AR R TR e T, R AMESIASH e TR IEAE s tal b i
B HODIERIE EE IS . RARES . ARRIE . BRER. M. BB O e, HARKREIE
TRECEZE, Biremsivia 94.86 1470,

@A H O N ASEARAL: RE SO O T A IR TR D H S % 70.67 1276, WiHE
TG A8 X AL TR R — B F A X LS A A&l TE TR = K. TAEVE R A A
ML N 19.85 JiF K (AHAHT) KB 1,034.00 KX [AIMAELE . # % 2020 4 3 H
K, CIERILHE 49.76 4.0,

OWLIHALIE: HIH2C MO H S8 7N 36.97 1276, TR S 6.00 /i-FrK, @A
£711.06 377Kk (EXERI) o #Z 2020 4 3 HR, Wl @Rl TR O 58 i E ARG i e i,
WA 7R 5 A 100%, CL5E R 18.74 14 7T,

5. YR LR AT R ARk

(D ZHIFKR

HAEATRARBERTR, KEIBRRMREA A, W RES AL ZTAREE K,
AED B ILBBFDREK, FESFEFEERZ AR DKL E.

WRZGETTR

AT ZAGF AR FKIET IR LR A RAR (CURFERR AR D fSHLs
TERIITE, B8 R, g R R T T, NSRS RIE S RET RSZE (T
SXof R T MR 5 7 SR 1 Bt A VI H AT AT PRI AR ) R SRS (2004) 548 5 kit
I H S RTINS TR —, @ XSO BB 42.00 PO B %50 H s
% 196.20 1270, #A 2020 4 3 AR, Ribsem#t 171.15 1276, WH B WEAR TR,

R 255 T R 45 1 B 45 A2 P A FIVE N B B 32 4T U7 RS R R i B T 55 . T H 5¢
B, ARPEIEA T H SR R TI R ER S A AR, mRETEE M. RET
BEREAR T 2008 4F 7 A 23 HAAT T (ST BT IR b Ji% X Sl B it 8¢ it 348 4 S 12 101 H IBURR I
PO CRIRR RGP D, RIERIEPMN L E, KETTEZR M 2008 42 2017 44y 10 4F, 7
1A A B SCAT T 191,51 12T IBUM SRR . 2017—2019 4F, 2\ 5] AT b 3 DX I R flt ¥ i 35 43 2 14
T H BUR RIEN 53508 9.51 1276 0 4ZICH1 01276, #Z 2020 4E 3 AR, A #] SLhr IR K%
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17470 1470, R NUBUR RIEFK 16.81 147G .

PRIE I H

Pk g — I TR ER AR @R AR HE 3 27 R Ar 2 KRBT EEERE, &
T H B RAT S MR AT 45 o 0 H B Pyl i R T W BUR RIFE 0 H 58 AR 4 DL S i E R AT R it &
TGP RO H R 4. T H JENRAT SRR T, o R T W BUR R 3E B AT & 005 244
LIGER . WBERAT 5t 878 55 1% 00 H SR AR S LA, A= B e . P % — B TR B —3F.,
PR, PRI SRR LR A A, e HLFEZ) 146 A B, TS840 312.00 /27T, %I H %4 E 3k
AT RAS MR TR, BARSHHIA 21.00%. #ZE 2020 £ 3 AR, Pk —HmH %
%y 308.18 14.7% .

g g — AT R B R, 5REEDH B A E . P I TR DE A
128.66 1270, FHAEFEANAL RILHIHLE TREME RS K LL TRE, AR RILERLE TR
N 98.44 12,70, BUR R4 132.06 14.7t, %ITH T 2011 4 2 A T.; HRELEKL TR
4 30.22 1¢.7T, BURFIRIEEE 31.04 1478, ZWH T 2012 4 4 AJHF T, T 2016 4F 9 HiE % . &)
P TR H, AFSRETERT 2012 4 11 AZIT T (PUEB RS 0 H -4h AL L
LR TARBUM BIE 0 A PRI R 40— D0 H & ROE K28 TAZBUR R PRI0) ARHE tk[ml
TS ZI 58, REETH A A 7 [BIEZS 0 H TR, RETTEZE M 2014 5 2023 450 W2
A AT 163.10 AZTTIEUR [RIE R, #ZE 2020 4F 3 A KA & AR IR R

(2) t-hes

RIE T ITET X i i & TAEREEAY  GRETF (2004) 21745) fE4h, REd+
H o et TR E T R iR e S AT R, R lib)E, RET R o R B AR 4k
AL 1 SO B B A, RIS BB BT, ) A HE BB A A 0.800%0 5 £ A F A R B
B, IPARAFPEE SN

MR E A RBUR, A ) BNV S A B I H ToR S . 2017 —20194F, 23w T il b 1 Hh
AR 2> 5 113.00 4 B . 145,50 b A148.01 3 B, 38 BE 2Rt N 43 71 oN0.1742. 75+ 0.064Z 751
1.321¢.7t.

(3) Bl

MAENSEREREZIRAE, NARFRRARERZHEKN, 2F T EMiRERFR
BB LA RNELSKE, RN ETLHFBUANNEZ AT

FEEDE  HEk DA S AR IR B 55 T R R b, D R& ) SR it it i 25 B s, 18
AR GEAW R, A FITES > TT R R R B v X & 28 /D BRI =55, b=k % 3=
BALHE R M= R A S @A BT K

MAF T RIENX BB, AT 5=k 554 Je St B Al v Bt @ 1 P AT P b= R R, AT 70 %
X 3k B it 152 Tt A A 7K ST 1 i I SR I 2R A0 e, D5 P RSN AIME 2 ) B 5L 5%
BN ML H o DL AT B BLE , A 3020 st v N B A BB fE fr iy sV 4 it
NHVER A FME R 1 SR AR TR IRE R R, R A S PO VTS H A TR
V55 B FH MR 38) g Bl vt S 10 T 4 4% HE R, FE T IBURT S HE N A RLE IS A 2 RS 2 T R
B4 PR R T AL

2018 4 12 H 18 H, A wl T AR KEWMLEMIF TR BAR AR (DLURFERR WL EH” ) |
HHTE RIS ER VA, SEEHA R AT (BURERR AR EH” ) X I E I 5t 79.34 147G,
R 49%, A FFERLLEIN 51%. R E S T, I E AN E TS, B A, B

&‘{
j:}xl‘
B

v
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O

oy
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o 8w A7 R AR

KRB ETI AR s E S 2%, A BT 2R BRI K.
2019 5, A WOBRET R b RAEH T RA R AT (BURAR “R#p ™ D L RELW]

R R A BR AR S A ], He58 TR AR A st T H O 5 TR 2R 71 350 H 45

2B, HEE.

A 2020 4 3 R, AT AEEE By I H AR B8 T I H R DL R R TR o

k4 BE220F3ARANNERZEERAFAFN (2. FFK)

5 Ti B &% T B 55 EHmH
1 FEE K | et 158,748.00
2 g {E%. 5 | 268,195.00
3 T3 TRIk— 4 £, ol | 131,489.75
4 T3 fE2. k| 201,090.00
5 T3 A Lf\; 2}% 108,680.25
6 T3 R 3k VU A N4 98,553.00
7 VAT Ect 158,748.00
8 Rl Ect 50,057.74
9 ERIEH AR TH £ 99,999.00
10 A B % 253,891.84
11 FHEEG U H {E8. milk | 149,976.80

PRI B4R

%25 KRE2020F3AANAITEZRIHEFTAEL (E4a: %, FFHEL, LT)

5 | BHAK THER | HEEE | BRER | HE/HHAER | RITsAEA
1 EL- DN DIYN 41 42,451.00 24,282.00 2.31
2 HESS A 5, £ 92 | 201,644.00 149,825.79 23.90
3 FESE R £ 100 | 158,039.00 119,273.68 22.07
4 LR i £ 99 | 197,472.95 196,279.45 11.20
5 | ICHERDLT UAYN 40 67,417.00 32,873.57 457
6 S5 I i 20 30,586.76 25,453.78 0.42
7| BT AR B £ 93 | 222,700.00 170,294.38 41.85
8 BigKJE N 99 19,323.00 12,687.00 2.81
9 ik | £ 100 80,016.00 25,649.56 8.66
10 N £ 98 | 224,273.00 220,742.55

it - - - | 1,243,922.71 977,361.76 117.79

FEIE Y AP

HI 2 ) 3EAT i

2017—2019 4, Aw]EHrE a8 N 58 38.19 12,76 33.10 /2701 27.93 1270, 8RB,
TR H R I H 5E 1A B 3 RS AT EL

6. £ A
NEERBKS, AEBRK, AE—ROTEIHBED,
A 2020 = 3 HAR, A d E BRI H S 2,816.47 1476, RitC5e % A 1,530.73 47T,
i T A BN, R — € R e IR,

KRR B AR XK E A AR )
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%6 MRE220F3AKXNAITEZARZAAFRL (Ffa: L)

i B B REE | DEREE TE#3C B A&
gk 7 52k 268.96 51.31 KR (2015) 2098 5 50%
gk 11 52k 256.02 48.79 KR (2015) 2098 5 50%

Mk 1 5L RIE 126.66 92.99 KRR (2013) 2406 5 50%
Mgk 4 SLRRIEL 189.11 73.03 REHERE (2012) 202 5 50%
M4k 10 54— 220.69 70.50 REHERY (2012) 202 5 50%
ok 8 S 4 — 1 246.24 14.82 KGR (2015) 2098 5 50%
ek 4 S LACE 244.81 2.65 KEURERE (2012) 202 5 50%
bk 6 52k r B 156.03 19.32 KRR (2005) 2207 5 50%
PR % 312.00 308.56 HER SR (2007) 751 5 21%

AR SR A — 61.76 65.88 HRSIERE (2007) 862 5 35%
A%ﬂﬁﬁm&ﬁ@ 196.20 171.15 R R (2004) 548 5 20%
KEKIE 80.99 99.63 R MR (2008) 617 5 35%
?igg&%ggﬁ 114.00 146.15 e SRR (2009) 104 2 35%
I, TH T B TR 343.00 365.95 | it (2003) 1068 5. #it (2006) 335 5 33%
it 2,816.47 1,530.73 - --

PR R A 8RR

7. ARRE

Kk, A FPEARYE R T BRI @ B, DL P @ AR T A iR R SRBLA
AR R N R, FGF Bt b, BOR” ZORBHIE, UET CRIBTAIRT. WREai. W
MR B=EE” WA . AFBEER AR SIRHITE S, mag T AR EREEHKE,
RFAFAZOTESF T) . RN A T IR & F A FME R, 8N TFAREHEHLRK, LTFAFN
3B AR

£ MEHh

1. W54

A wl SRR 2017 —2019 5 I SRk R e et 5B CRek @ &40 i, ®it
SERYIMET IR B L. A FIHRHER 2020 F—ZE M FIME AR AL H T,

SUPBURASSE 5, A A AT BGHB ECHT  AMb 2 - E U R S BT, X2 BUR A O ) 7533
TR . GG I, 20184, AFGIFEEMNHPIATAFLE, AHPANTAF4LFK, 20194,
ANFETRAL T AR, FEE—EH N &I FARSE GEITR) , FHEAMR RBEEAANE I uHE
T AWK, HHTAFSK. #iE20200F3H K, AR GHIEHN—LTAm 3145 M T AR
L, AT INEFS AU K, o nT B

&7 2019 FoEdERl—4EH T AAFASFNL (B4 12T, %)

DY RS FREAERAR BT 5 | B AR S A | AR A3 Ll
REEAb K A TR A ] 2019.09 21.66 100
KA T A R AT 2019.09 16.34 100
FREETH B 2 R A TR A 2019.09 26.70 99.8
TR s Hb = 2019.12 17.62 100

R 5 R A TR A =] 2019.11 15.00 100

FA RSB 8T iR

KB AR R IR B A TR F) 18
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2. WERE

NEFEARBRYTER, RATXTZFFRIPTLBRAALRL, RKKADKALE D ; N8 BET
PREZIRLIEZAEAMEZERADANE, NIAFARE—HK.

2017—2019 4%, AFGHFE- O, BF 2019 FRK, AFEGIHE
9.37%, BB AR BT A T K. AR B ES LLRR B B A .

0

ARSE LG RIIE RS

\

%8 nNAFFETEMRFNL (F41: 12T, %)

! 2017 £ 2018 £K 2019 £K EWE AN 2020 £ 3 AK
HH &% di bk &% di bk &% ti bk K& &% itk

W% 2,285.60 30.74 2,166.22 28.49 2,446.06 29.42 3.45 | 2,478.71 29.38
Ui 294.56 12.89 376.59 17.38 409.71 16.75 17.94 429.79 17.34
oA N R 24551 10.74 289.70 13.37 254,72 10.41 1.86 255.24 10.30
1t 1,126.45 49.28 1,095.57 50.58 1,352.87 55.31 9.59 1,364.32 55.04
HAbRsh %~ 366.38 16.03 281.19 12.98 297.26 12.15 -9.93 297.11 11.99
FERBhHE= 5,148.66 69.26 5,436.10 7151 5,868.44 70.58 6.76 | 5,956.90 70.62
[ 5E ¥t 7 654.62 12.71 685.50 12.61 717.42 12.23 4.69 715.72 12.02
e TR 3,883.92 75.44 4,067.17 74.82 4,372.04 74.50 6.10 | 4,443.58 74.60
st 7,434.26 100.00 7,602.33 100.00 8,314.51 100.00 5.75 | 8,435.61 100.00

TR KRB N FITIRE A SR, FAIRAEE

2017—2019 4E, ARMEEWEEIE K. BE 2019 K, ARMEHIE S BAAEVIIEK 12.92%,
FERFREKIE . AFahd = T 2R M, HAARYGR. AR 5= 5.

2017—2019 4F, A MR SRS K ., BZE 2019 K, AFHHESKEYHK 8.79%,
BUNETAA K (7 98.58%)

2017—2019 4, 25 &) HAth SR S K 85 2 2019 42K, 24 &) HoAth BGRB8 £ ) T B 12.07%,
2 R [E]3 o USCR R T = R B PO AR TAE TR A SSRGS BT LA Bl R
RFR, TR RAEH N 44.65%, LB 2558 IR K AL 3 EONBURAH LA,
PE AR R B AE AR TGRS B Pl REMERN, (HXFT AR SRS — & S, KT AR R &R E .
BUE 2019 AR, AR HAMRISGR R iR IR HER 0.27 127T,

%9 HRE2019FANNEMTKKTELEN (Ea: LT, %)

KK BAL S )4 IR
KETHEZK A A 3057 | 11.99 B
FRAEET I BUR 25.24 9.92 kK. FE
TRV R X - M HE P A0y 22.18 8.70 Y
REAFHRIEHRAF 18.80 7.37 FEHbHFRIE K
RET AR R B 74 17.02 6.67 R IRIERK
it 11382 | 44.65 -

FA KR A8 FITIRE

2017—2019 4F, A FHRBahc. #E 2019 4EK, AnFIBEYIEK 23.49%, TERIT
FRASGINPE . A7 IR A (5 97.85%, FE Y- BIE B Lt fitia, A W) o il 2 LA
Ry Wl AwxEE R iR 4 0.15 /27T,

2017—2019 4F, A" HABR T PE TR #BE 2019 FRK, 2w HARREN T BFEHE K

KA R A6 T R A A TR ) 19



BSEHTHERASE
United Credit Ratings Co.,Ltd. /A\gj/fﬁ#,fgm i‘}zéﬂ%ﬁ%

5.72%, =T F L IS SCEORT M ARHCH (1) B (E B OB AR 0 B 8. L TR 8 N REYSOR T I
BRI B R, 2k I B T KA

2017—2019 4, AR AR R R K. BE 2019 4K, AR MBS P EEYIE K 7.95%,
FEREE TR TG KATE.

2017—2019 4, /) [ 58 % = MR RF SR I K o AR 2019 FEAR, A F [ 8 ¥ PP BHAEYIIE K 4.66%;
oA ] =K AN 717.41 426, [ B8 =i BRAAAR /s ]2 B8 7= IR TV A0 B M 2. &
Hi. R AR AR 1524 ) 78.46%. 7.30%7F1 13.32%; AW EititiRdrIH 118.34 127G,
PR 15 2SR E RIS A MRS IH; SRIT TR E #E & 0.15 1470;  [B 58 5= BUs 3 N
86.09%, CHTFE .

2017—2019 4, FfiAE Al it g e 5 AR H B NG K, AR TAERrELIG K. #i % 2019
AR, AEEETRERENIEK 7.50%, EEAMS TR, EHRFREN. SEAKRER TIEAE
P TRR S0 H g B A s

BE 2020 4 3 HAK, AP FIAL B ERT BB K

BA 2020 F 3 AR, AT KT AT THIIRZS 1052 PR 5T 1 B R R ORAIE 455 07 T % 4
TR B, K TIAME ST 31210 12785 AR KT A FPE MR BT K.
HE T PR AR IE Y AR B R AKUANAL . T3 /K A FRSNA L i3 2 46 300 ) WS 3 L B L 30 R i i s
AT, HUS T A RIERAT YR X RAE KRB E TN 628.31 1470 A F] A w]d I R 3 B
MR, EW. mEEARESE TREM S, SR8 201.74 1270

3. NIRAFTHZEIRG

(1) ffit

NAFHFARBEEK, KRG F 2K E.

2017—20194F, ARSI S K . BE2019FK, A A BREYIHEK10.80%, s G
RN FIIE K. AR G ARSI e

%10 28 R ESMAREN (F4z: 120, %)

) 2017 FER 2018 £ER 2019 FER EHE AN 2020 4F 3 AR

e &5 Ll &M Ll &M 1t K% &3 L
R 1,072.78 2169 | 1,130.95 2256 | 1,474.76 26.55 17.25 | 1,390.20 24.71
R R 94.97 8.85 107.06 9.47 134.91 9.15 19.19 121.42 8.73
A T 78.37 7.31 68.99 6.10 85.40 5.79 439 62.30 4.48
Silieeul 50.59 4.72 45.24 4.00 102.57 6.96 42.38 102.60 7.38
FAt REAT R 85.52 7.97 126.01 11.14 192.87 13.08 50.18 187.70 13.50
4?:];%;@* 683.12 63.68 619.82 54.81 718.39 48.71 2.55 691.36 49.73
oAt 75N H ik 75.04 6.99 148.98 13.17 222.20 15.07 72.08 212.15 15.26
k[ kil 3,873.83 7831 | 3,882.18 7744 | 4,079.80 73.45 2.62 | 4,236.03 75.29
KR 2,171.35 56.05 | 2,062.13 53.12 | 2,012.80 49.34 -3.72 | 2,177.57 51.41
RIS 970.27 25.05 | 1,237.03 31.86 | 1,475.99 36.18 2334 | 1,406.41 33.20
KR AR 697.15 18.00 545.29 14.05 550.41 13.49 -11.15 611.92 14.45
ik d=t:l 4,946.61 100.00 | 5,013.13 100.00 | 5,554.56 100.00 597 | 5626.23 100.00

T RR: 28 FHIERM SiRE, BRAIRAEE

KRR B AR XK E A AR ) 20



BSEHTHERASE
United Credit Ratings Co.,Ltd. /A\gj/fﬁ#,fgm i‘}zéﬂ%ﬁ%

2017—20194F, A wEsh sk, AFE2019FK, AT MR EYIHEK30.40%, £
BRENBIARAER S . AR S A A RAT AT TG BT EG s S5t 3 e
A RATRER PSR, HoA AT, — 4R P B AR 8l 5 R A 3 S T i

2017—20194F, A FIEMME SRR K. BME20194E K, /A 7M1 K:26.01%, 2
F ISR O E SRR ((547.83%) AIS ISR (1549.48%) .

2017 —20194F, A= NATIKFZ s K . B E 20184 K, A" NATIKEEEEY) R %11.97%, +
AN R, TR AT BE 20194 K, /A 7 NATIK PG K. 23.78%, T %
REEETH IR, RAT T 1k 4 & TARREEE AT 8. 2 & AT KR 32 BN R @ 00 H T REEK
&, SRFERIH MEEH MG, S —EME).

2017—20194F, A& FUSGRI s . B E 201994, 2 & FUGR I 416K 126.72%, £
TR IUE T, TS ARG, DA R TS R B O () b BRSBTS B

2017—2019 4, /5 ) HAh S AT SRR a8 K 85 2 2019 425K, 24 &) HiAth R A kB EE 9 19 K 53.05%,
F B R R A AORR G K TS FoAh R AT 3K 3B o (5 T & 1 A B RS 5 ™ (S FE 1 K
TP 24.80 12,7, H5 oA 2 4 A 55 I 5

2017—2019 4, anl—FENBHR ARSI ET G K. B8R 2019 oKk, A —FN BT
sl 1 BRI K 15.90%, 2R —F N B SAHERE TS, —4 W 2N ARR S 7 6t
FEHRENFIANKIAGER (5 47.08%) FI—ERNBIARNAGF (5 41.61%) K.

2017—2019 4F, A HAWRSh AR K. #E 2019 R, AR HAMRS G EYIHE K
49.15%, % 2019 fF 7 RKAT HIARN T 570 2 e, Fomhim o) 7 5 8 R oK 21 3 Al ot i 07

2017—2019 4, A LR ARG K . 3% 2019 K, A A B sh f AR FEVIIE K 5.09%,
FERANA G AFHERsh A E B KIS R F A RN AT 300

2017—2019 4F, AFKWIMEZIRS: R, BRZE 2019 4K, A7 KPS HEEY) F% 2.39%, =
BRI IR —F N B HTEG A m KIS SRR B A AR B 4 L

2017—2019 4, AT MNAMIFRRAEK . B E 2019 K, AFNAHFRERE K 19.32%,
FE R NA 2019 FRATHFFEZE il

2017—2019 4, A " KA AT R4 R . 30 E 2018 K, A F K RNAS BT /D 21.78%,
FERAFEEH AR AT, HEEEWHE T, WECE IRk aR S s #8% 2019 4K,
A TR FREAEH AR KIASAR IR CR & TRATH, 7 22.85%) Fl4 T
FATER (i 77.15%) R e A B & TUSLAS 3k A5 0 W & TR K, I LAk 32 B gl ot #HL 55 9% (b
97.26%) , Wb A 5T RN B IG5 AL .

2017—2019 4, A 4ubfmssira K. HE 2019 4K, ARG5S 4,713.31 1476, B4E
I 9.23%, FRIFE NI A NAT G AT S, A RIS A UK GG AE. BE 2019 5K,
AT GG TS T AL R G 55 B AL EE 250 il 66.81%. 63.07%F1 56.68%,
B4 mIRE 0 0.86 AN E 4y s H9h0 0.57 ANE 4y AR 0.37 NE AR AL, ARG AR BTINE .

NERATI “16 bz MTN002” A “17 HEdd MTNOO0L” ik 8ifit, 2 58 7k S5 1 v F
e, IHARTEREAT R AT RE, KA F AL - AR & T R R R KIS, AT GRAR I .
RS, #E 2019 R, AFEFAME, SRS B R KGR T AR RS 508
67.55%-. 63.91%F1 57.68%, 73 HIEHEERT ETF 0.75 N4> . 0.84 AN 4 AA 1.00 AN 43 .

BE 2020 4F 3 AR, ARMGSEEFEYVIZNAN, ARG AE. #ZE 2020 453 H
A, A AT A AN S5 55 R AR BRI AR LA K

KRR B AR XK E A AR ) 21
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United Credit Ratings Co.,Ltd. /A\é],fﬁ#/ﬁ;;m ’H—‘—éﬂ\%&%
B1 NEkEMFESERL (B2 2T) B2 N ARG SR (B %)
5.000.00 80.00
4,500.00 70.00 L N
) em— — —_—— 4
4.000.00 60.00 : M . M
3.500.00 5000
3.000.00
40.00
2.500.00
30.00
2.000.00
1.500.00 2000
1.000.00 10.00
500.00 0.00
0.00 20174 01854 2019 202003 H £
201783 20185F 2019FF 202083A% —— —— S AL
m RS W KRG E AN LR

TR RR: o8 FIHRERM SRR, BRAOIFREE FARR: & FiHRERM HaRE, FHOIFAER

(2) A #ER

NEAFERBABRKER K, AEUT AT EIIRA L, A HERELEHIT,

2017—2019 4F, AR A ENES MK, FHE MK 5.33%, FEABRRAFIEKFAR S
BeRE RET L. B2 2019 ER, AR FrA AN AT 2,759.95 1276, BUAFEVIHEK 6.59%; HHIH
J& T REA R ITA F AL S 2,481.01 1470, FEHSLULTA (5 28.45%) « TARAI (5 63.04%)
RAEANE (Y 5.18%) M. #&Z 2019 K, AR SLYRTIAN 705.87 1470, BAFEWIHEK 0.55%,
RE (T EHE RS R B REIW T i @ R R R A IR A R A R SEEMME)  GEE%
A (2019) 32 5 SCFHE, KA E 2R R A J S A 38,467.00 i nHTE. #iZ 2019
AR, AFIEARARN 1,563.93 1470, BAEYIHK 0.09%, B RKETIMBURIRATHUIE L T 4.
IR 9 SR AL MBER TS, ERSREAOIH K& AR5 i % T I 4
E S

BE 2020 4F 3 HK, AFIFAERGEIE 2,800.37 1470, BAEWIMK 1.79%, FiA &G 450
B K

4. BAIEEA

NEBLRAKEEK, BFEFEAR KB, FRAESR SRS, BARIBES.

2017 —2019 4F, A ") B VI FIE MY sl A A k38 K . 2019 4, 2 7 ENL RN RIS K 2.86%,
BNV AR K 8.18%. 2019 5, A F SLEUAE A 24.79 /47T, B EEBUA K,

11 NABARAENL (Ea: LT, %)

WHE 2017 4¢ 2018 4¢ 2019 4§ FEHEEWKE | 20200138
ERZTON 142.40 154.47 158.88 5.63 22.27
Bl A 106.97 110.19 119.20 5.56 23.06
2 F a0 40.91 63.47 63.30 -0.26 10.47

H: BERH 1.87 1.29 2.64 105.28 0.24
PR H 10.13 10.72 12.26 14.42 2.65

% %A 28.76 51.36 48.22 -6.11 7.58

Earig i &nl 10.10 15.93 13.96 17.54 0.00

FERT A AR IR F AR 5 22
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United Credit Ratings Co.,Ltd. /A\\?Hﬁ#ﬁ‘}ﬂﬂr%i%&%
FoAthi s 11.18 12.31 17.71 25.87 3.50
ERIZNON 24.79 25.63 27.11 4,59 5.13
T A 24.27 25.54 24.79 1.07 -3.25
EOlLR)E 20.44 23.55 19.39 - -6.25
MBI 7 A 0.74 1.01 0.94 -

R e 2 0.79 0.79 0.75 -

TR 28I RERM SRR, BROIFA

MM B R, 2017—2019 4F, A#] SR AFBEK, £ ERAF S B KTE.
2018 4, /) T VAR B AR K 55.14%, B R 56 T AR il i 1 00 H AN HE AR,
%% 2 KIRIG KT8 . 2019 4, Aw] P SAR EFERMAR, FEHEHEH (5 19.37%) i
W5 (5 76.18%) M. 2017—2019 4, ~a] U LLES) EF, 2019 42K 39.84%, A
o YR B8 )15 -

MR B BRSNS 7 A4 B WAL s 5o R SV A SO kb 78, 2019 4 =35 43 5l
927114275 17.71 12 70H1 13.96 1270, 2017—2019 4, AdElasikshii K, B RNA TN
ERZEKIABR A B s Ak BRI B AR B8 7 A (4 BT IS i ARG R it A i % 7 BUAS R 4
TS . A F AR S AN BUR AN, EEARE KT IMBUR S Tk EIREIN HEZEE R
Wi, ARG TS KA B BEANIE S . 2017 —2019 4F, A w] HAMR AR K . ARE D AMIN 32 B
AN, 2017 —2019 FHRPEE, R BEARE RE TV BUR IR A4 A R T F1EUE S I8 AR [ (1) % 1
AL AN S o A FIRAS HIBUR AN B — 8 I RF R FLAEROR

M FIFaFRRE, 2017—2019 4, AFENANERES) TR, SEAWRGEREIIGK, $5e
W2 R A BT B, 2019 43708 19.39%. 0.94%F1 0.75%. 24T MBI, A 5 84K B R B8 171w
556

2020 7 1—3 H, aalSLHlENIRON 22.27 12.7t, % EAERIHR B 36.92%, FiEE#0-3.25 14T,
BRI 2.64 /0 KR T, MEE 7.

5. AR
NEARETREZOEBGAZRINR, ARELAABKS., AKX, BT EFHHEE
BABRE, Ak, MAENSLAZRBGES, NJFEN—ZWETRES.

k12 NIAALREHN (Efz: L. W)

WHE 2017 4 | 2018 4F | 2019 4F | FEHHAWKE | 2020 1-3 F

B RAE97SIEI B 123.64 | 160.13 | 202.49 27.97 26.57

W) Hopth 5 28R B A ORI 4 7224 | 11412 | 109.46 23.09 4.69

TESET b H32 95 55 ST B4 81.84 84.50 85.22 2.05 19.81

SR HA 5 & E TR AN A R 4 30.24 | 120.54 43.44 19.86 13.20

Ve [ 5 B8 7= TOTEBE ™ A HAB I B8 7 S A 1P | 166.66 | 176.36 | 262.65 25.54 72.66
LEEINTEENUERE RN 48.15 3055 | 138.37 69.52 -14.76
BREN=ENR SR B -96.96 | -126.15 | -238.45 - -74.76

BERIEAN NS T B 92.04 | 177.99 | 128.90 18.34 109.60

TR RR: o8 FIHRERM SRR, FAIFAREE

NAETESNE, 2017—2019 4, A wlEEM . IRASTSNEINILERSHE K, FHEEHK

PRE SR O FLE R SLEL S X ci R A 23
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27.97%; AR A S L ETEA RMIMEB G, FHE AWK 29.80%, FERZHKKZ
AT, BTN &R T, 2017—2019 4, AFWGLRE b 5257 % AT B & A
o AT AT HAN S S EE A R IBLAE K, 2018 FFE L AEKIRIM K 298.60%, FE R M4E
ZE MR UK TS, 2017—2019 4, A RLE WSS ERFSIFRN, HRN BT shiE K .
MBI SEILF EF, 2017—2019 4, ARSI 71k 86.82%. 103.66%FH 127.45%, /=L
N SEPLR & BTt

M BHEENE, 2017—2019 4F, A" RGN EMAFFLINK, DRI EBR &R, i
A YR AL SR EES A RIIILE” BHH . ARIRTHESNIE R BRI, HA e e 5
PEL TETE B RN AT K P S B A K HLAR i K, R I H S R R TS, 2017
—2019 4, AFRIENIMESREFIIFRE, HIpn b g i k.

MERIEENE, 2017—2019 4F, AR ERIENIMERAN G L REESER K, FERMEE AT
TR H AR, APE— 2 MU Rl 755K, FARAT 53k I it 95 S 30 40 B3 5043 B . 2017 —2019 4,
AT ERENIMEREFIFRN, PR S K

2020 4 1—3 H, AFGENHIER TR SR, ERENNERT R E, &
TG SIS IRAT NN o

6. #Efitat

A SBRERAEARHT, KPEREH R, FRIANGEHXETREZ G EALEE
BRER, AABRARZOM BT X, Wanai RiE, A8 FREGHED KR,

£ 13 N EA A BARR L (fAz: 42D

WE | 2017 4 ‘ 2018 4F ‘ 2019 4F ‘ 20204E 3 A
kil d kit
HEntR 213 1.92 1.66 1.78
AR 1.08 0.95 0.74 0.80
W E RS L 0.35 0.43 0.38 0.43
K mae S fah
EBITDA F| 2 £ 4 2.26 1.92 1.99
EBITDA & i 55 tt 0.02 0.02 0.02

FA R R A& FiHRERM IR A, FOIFAER

METHREE R RE I FabnE, BT\ BUSIORE W BRI BUR SR “ Az 5577 iz
e, AT, AR, TSR A R s bR R B LR . (B T
SRR KR, 2017 —2019 4F, A RSN R AE S bR EFAE TR, A R IG5 55 LR RR AL N %
BE 2020 4 3 AR, AFISNHER., HahF R0 55 LR ENI A Frie Tt . 8k E, A
FE G RE AT

MK e 14845 E, 2017—2019 £, AW EBITDA 4K, 2019 4£, A% EBITDA A
95.00 127G, B EFEAMAK; EBITDA EEHITFIH (A 17.64%)  #E4H (/5 5.95%)  tE A 5%5%%
AR (1 50.31%) FIANESH (5 26.10%) HE. MEEfFdebrkE, 2017—2019 FAH
EBITDA | S A5 (FEACEFETH A 45 2% FHRIRLESCHD #8h R, EBITDA 4xikfii4s thisy 0.02
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