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United Credit Ratings Co.,Ltd.

2N E) i T R PR RAR A

e, BRRS UHEE.

FEWVSZHRE
HHO2
BH 2017 4F | 20184 | 2019 4F 2?g$
sy M C IV 7,434.26 | 7,602.33 | 8,314.51 | 8,435.61
BB (278D | 2,487.65 | 2,589.20 | 2,759.95 | 2,809.37
K% (2o 3,351.47 | 3,439.26 | 3,611.11 | 3,732.34
LA (o) 4204.56 | 4,315.13 | 4,713.31 | 4,754.92
BN (278 142.40 154.47 158.88 22.27
HRNE (2 19.06 20.00 19.93 -3.74
EBITDA (Z7%) 67.55 93.84 95.00 -
%Eﬁi BAE R 48.15 30.55 138.37 -14.76
EOL AN (%) 20.38 23.55 19.39 -6.25
HE R (%) 0.79 0.79 0.75 -
g (%) 66.54 65.94 66.81 66.70
igfg)% P 62.83 62.50 63.07 62.86
WAE () 2.13 1.92 1.66 1.78
féa Ifg‘; Sy 0.02 0.02 0.02 -
Eﬁg;) AR B A 2.26 1.92 1.99 -
s
g}l?g ?’%i’gﬁﬂkh 338 4.69 475 -
AFEH EAFD
TR R (Lot 3,896.15 | 4,116.18 | 4,397.14 | 4,491.35
g # R E (2oe) | 1,782.52 | 1,814.21 | 1,878.71 | 1,882.24
LS (Lo 1,580.83 | 1,659.06 | 1,890.22 | 1,965.49
AN (276 14.00 27.50 27.50 6.88
HRNE (270 5.03 10.58 12.88 3.53
B (%) 54.25 55.92 57.27 58.09
§%E?ﬁ$%& 47.00 47.77 50.15 51.08
WAE () 2.28 1.96 2.02 1.71

E: 1. KIRE P EIE R AFR R AL F R, 2. KIRE T
oyaitdh BAR MBI A BRI EAEER, FAOEENER;
PRaE R SLBASE, HIAR T 3. FEfRsh R4 s etk
KA ANERFEAZIE, HRBIATH P 6 RRFAR T A KB
%M 4. R4R% EBITDA ) EAZHAAZ St A 4% 7 69 4] &
s 5. 2020 F—FEMEHIBERZEF I, ARIEAFRF

AR T R AT AR E DA FRNE)
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W B ARAS R IR BT R IRAAE PR BA TR 8] (BT ) Hipdot MR Tdtx
29, BRAIRAR. PERAR HIREA E ARG LT T BAT A ML . B B X

BRAFEL R EAR BATT RRIREFRIZT LS, A Ao B HRIEFT & L0943 AP
BBEEBTEE. B AEHRN,

HAAZ R BARAE 03P R R TR TF BARIE A3 64 W 3143 3 AR e A2 - R
49k 5 0T, REIRES A AT ARIAAAN T L HrAm TP AT, AP AIR
& FTARYE 6 4R 77 i AR 8) P SE N TT R K.

Az RRAIRAER TARKAESS, AR RRGLEL. BT,

A RIR AR F 7] A 699F Bad AR X AT Z R iR Bt R, BREVFAATATIR
PRI RAT ARG AL E M., SR, TEWRATT LRGN ERINGE, 2GRN
1 B AR IE T AR ot B M 3 H AR A 6 TR BT R AR AR 09 AR L iR AR T A

ARAE R GLERAGER T AR (B) 4, ARPARK () RAE0E%N;
ARSI R, BRI ITET R A FRA TR L B,

F AR AR AR T E A A R E) 3
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United Credit Ratings Co.,Ltd. ] {ﬁﬁ{g)ﬂ TR IRE

T T R B e R SR A PR A A (BAREIRR “A R ) ERET A REUF (BRI
CRETEUF” O T 2004 47 H 23 HEBTH@E M EG BT AR, RET N REBUF EAA 7~ R E
HERS (DURRERR “RETEEZR” ) RERETBUFBATHEANIRTT. 142 05 R
B, U 2020 43 AR, AN B AL A S BT AL 705.87 400, R E BTN A w] BT
NFISEBRIESIN, FER BN 100.00%.

ANFGEVE: DNEHE RSN SGEA TR NGE . k. PR WM. sl AR, 75
IKALER . K. G BRARER . R (B . MU IR A G b A b T P A S A it K R
BT HBATHRE . @, BEEHE, MEHrL. SRl TR MRS BUFBRRLI i
L XK P RGUES AR g TFREEE; 52 @AM B 2L TR H &,
PR FER DEREW; TR RS BAEEMS: Fahsn sl 5 L& A & 5 F
REE; KRBURBGHT MBS BB RS (UL RS E TR AT rT I VT
AR, EAESIARANEE, BRA LI ENENZIE R (ESEIHERIE, SHGH
I HE S 5 R A B TS B

A 2020 5 3 AR, AFRWRRDPAZE, WL HiFE GERHESH)  5meEi. T
FEE A, LHE B, 2 SREE TSI 14 DR AFSIFERN % T ar &t

14 5. #% 2019 £ K, ARERRT 15,262 A

B 2019 K, AR]A B~ 050 8,314.51 147G, fifii Gt 5,554.56 147G, Fr #FALaG 2,759.95
.76, HAHETREAE BTA & B A 2,481.02 1470, 2019 4F, A= SEEUVENIRN 158.88 1470, 147
6 19.93 1270, HAEETREA = BT A& SRR 16.13 1270; S8~ A& E$ 41 138.37
1275, B ISRV S Nt 28.83 147G .

BE2020593 H R, AFIGH 5= 040i8,435.6 11470, Tifiia115,626.231470, A ###2,809.37
.56, FHrAFJEFEEA R A BN 32,522.4714 76, 20204E1—3H, A SEEUE IR 22.271476,
FRNE-3.7442 70, HdA)E T BEA R AA & 1 RIE-4.8 1470 BRI~ E I & =15 41-14.76
275, B4 4 SN )14 G N %5i20.0842, 7T -

AFIEMRbE: KA A ORI L1615 W K E; Ee R A k5.

= KIRSMARSERERIR

1. RBAFAA

KWV IR AR R T HE Al g A Ve T R A PR A /] 2020 EATFRAT AR (CBL
WD 7, ARG AR ATERAT, RATIBNAR 20.00 1276 (£ 20.00 1270) « A
IR NP LR, SRR 4 4, WA 2 AR ARHETE R (R IR AR 2 ] R B B R R AR B
ARl HABR AN 3 AR, AHAGTR B AR ] FIER R R, IR ELBIAS 2R ). A SR 440N 100
TG, FHHEME PN RAT: SRR R, ZEEA AR e @ e RSB ARETE, A
HR, BEMAE—IR. BI—KIEAR,

RIS A IS R4k, R AR AR BT e — A LSS A M —H
Fr82 30 MNMESAE G B AR BN IE, A AT 16z 7ia NS UORNE R s 7 A 2
R, LU 7 OB EI AT, B AT R I A I R AR £ AR SRS S B M RA

RE R R AR AR T & A A R4 4
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2. AMGARET &R &
A 77 55 5 B e U AT B s se i sh B 4

= AT RAMEREREE S A

1. A7koA7

(1) AT MR

I 1T A e A R SR T N R I . SR T SR A R R T R mI T I AT R T
R, AN, ek, ARE. BYSEIRTE R, mNIER . R &K, MTRN
G, IRTAK, fhEL L BAE. TR, RARGRAL . PSR AR F L A T AR A
S o IR T B A A 1A A TR RO U M RE AL i e IR B LA, XTI [ R0 I B b [X 22 5% A e f
KB BEEREAEE . s Zi A RS Thas . IisR X S S5 IMES A HE RN IIER, KRB —
LS 3 o SR Ty & GBURT EY) ve FE EE AL

b7 BUR A3 T BE A A R 1 1) B R . AR AA],  [EE B B R B s IR A BRI K
HEER Iy, MAEE B & T0 ik R AR B TR oK . RS BN, My BUR SE Ak 8 A 1 5
BTG (MR AL B R BU R B G AR ) ROST A, 2008 )5, (R
BRI “4 7340”7 BRI, WAt EE ORI, mhe AR BRI B T
it S R F R PR G AR T BTSSR A T B TS BUR R BT S 5 55 K T AR T R I R G XU, 2010
LK, HEREE T —RINEEREM, WxEhs & LGS TER .. Tum 5 & 627 KT
e X R £ S0 2 S AL IE SR BUR S, DAL R 5 BURF B2 Rl 58 7 & I BUR P 5t 55 IR 1 O /77
Irok. 2014 4F,  COCTFhnsmih 7 BUR GRS EHMEL) (Ek (2014) 435, DURHERK “ (43
S 7D WA, AL B EUR R BT R BRI R B, A A I e A A H, R
T B R R R WS E AR, AR AL AR AR SR A KT 8] P AT e I R At a8 it A 82 1) R R AR

(2) ATIBUR

2019 AR RZ “HA” AHEHA, REZSFTAEANFEEK, £REBH &GS
. HBERBETEOBUFRTREER L, BUTRSMmXERBZREARBAMIRG N E, BHALK
REAEABERETEIRETAZE. KA. AL DAUBRHMARESTH HHAERLBRBEXS
BAF, A KERAZHEEFRARATHER, —ARELEHBTHRBLLNZERRTET.

HRYE 2014 4 €43 5300 , WBGEHRAAG (HUT BUR A7 2655 99\ PR BRI BRE A /09 (i
Tit (2014) 351 °%5) , XJ 2014 4 KHL T BURNAE &5 55347 7 8. 5B, FELABUR i 55 B 31 77 =0
A ARV A5 25 S5 10 T BURF 051 553840 73 B8, R 8 N IBURFA5E 55 LA BB 3G R 3 4% A b 45 25 0 32 2
WEES AL AR B 5 25 fe 12k . 2015 E LR, ERKH G 1 2 BB DL — 42 n s i 77 BUR i 55 &
B, AL T DA R N U5 5 D 2 b 5 BURF 24 A AL, SR R i ) B 5 45 4 i
I 22 YRR U8 e B PR BT B B R VIR AE . 2018 4E, FEBEE NATF FATIE Nk, Skl
FHRBUR LT — @ AR RE, BURF R R T T4 7 4% 110 3 4 J5 ) FR B g 5 ~F 65 A =) 6 B R %
5 2R DA SN DR S5 i 152 it A0 4k 4 AR ) 0 B S B

2019 £ELLR, FEGLHF FTEFFEE K, 7ERGuEFIBR IS R J B T & BUF
GEURAE (A b, BURRFSRIN A Al it 00l kM AR 1) 70 B 9 AE B et LR S e, 7
S RIEFRS AT R REIEN, — R EE T EE R k). BARCkE, Bt
%5 A7 T, WHEBGHSEJE T R4 (2019) 10 S A 704 (2019) 40 530, S{EHE G PPP I H %

RE R R AR AR T & A A R4 5
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N5 s R AR

T AN T BUR B PR 55 TR, A% & | LA PPP 44 X3 Inkh 7 BURFRE M 45 . 2019 52 6 H, IREHE
TR TR i 57 & A 7 247 207 BURBR M S MBS IR LY, f5 IEAFrg ket
B IIRTIE TS, RVF SR B GTS AT FE IR s R B ¥, #8) 7% HRAT. IR Bt
LR S5 SR LA 2 5 BB G 55 A B, 35 B AR R 5 AR B 7K 15 55 39 PR 45 T 9 A
B R Sy (ERERNZE, HTEE. BT S EbR LR (LU R RIAR “JEbR” O il
YRR BR , ATRE S UGG 45 R R ARG . RSB A IS NS, AR AR %S B R,
A Al TS It K P38 A8 A A B P £ 55 T 400 ST 55 A v T BB A AR R HE JEE

TH 77, 2019 49 H, B4Rk (OmmE d g E) , o 7E A8 I FE A g it 2 340
BAME R, BRI SRR A AR E M . 2019 4F 11, atdkBoA /A R KL
JEEE TR TAES AR, ARTd KA B 7 B KR TR K& o il 2 B VE v o th 8 ai . HEdE R K
JE R J5 48 TR S E KR I H 2 % .

P, 2019 4E 9 H, E&R N T InsmE g 5 =5 s W H B A S ELI@E ) , 8
X CREAR AR EER I, ATIE Y PR AR S K s KRR A, AU VE I H VA
TH R T E RATAGE AL PR SR TR, ZREMEERBREIE AL, NmEE 7 HEE
U IR I H A S R

2020 FFFE G RAR UK, EEE—PH 6 S MBURRE, Mg R m KR .
2020 4F 3 A, H3t REGA R E S SR EINR A L TAERS . NS R RESUSIEN, TNtk 5G
WA 2% . B A O S R L b B R . b, 2019 4F 11 AL 2020 4E 2 A & 2020 4E 5 A, MK
WG FIE T 2020 5050 W L U 45 FRATIE 1T 2.29 A2 T0, St BE Al 50 e ATk kM AR T 1A R
7o

SEKE, FIRARBERRIH &AM T RS @ B 0T A, g gt 7 —
SEMIE fif 28], FR— @R E FSRR T B IUE e Ty, ATt — D B T IR
Al 228 Rkt PR

&1 2019 00k Bkt WAy £ A7 L BUR

FARE | BRI hER BOREREE
e _ _
2019 4 st e | P=He it PPP L EL AU, X1°F WLt A 08 PPP S, S0 A U
3 A sl S %% o TR A B PPP S5, SR B P AT B T LA IR
01995 | s | 2019 FRSREILRE | (ESRER A ML 00 AR AR IR S YR
411 & R e e T S o T
25 fBEr
2019 45 st ﬁigﬁgﬁﬁgﬁﬁ e B PPP 4 ST BORFE MO8 25 PR , A 77 B b
5H ! ﬁ%ﬁkf““ SRR, Y e b SRR B G A SR S S
- \ ) R IR B M, B ECR B DR, R R
eb e e b ER > HERHIFIR, BUA 21 RAR
dorg |y | MM, 4y — s MR b £ MU T A 2L s
6 o e e | TSRO ik A SRR AT H A SR TR SCEP LR
il BN AT AR H A
N AV IERNE T4 I N ) B e .
0195 | | e PRI TS e st s bt RV ML U RS SR
64 Bt AR |
WP TN B 12 T & R, T T G R, T
2019 4 - ey | PG, UL SRR S, A B,
95 = = B TS R P . WA, B e T
S F 7 Y B o 200 T BB L P 20% 725
e [ AR A SRR 0L, B F ARG R BT
9% | | PR TIERIER ) i, WROSGI LA, RO H A, R
11 A * *k%ﬁguﬁﬁ Y IERHERE I B S VA S L), B . IR T LIE I B A A A
M L 259 6 5 20% XHAMEARHO A B . BBk . 0. AEATRE

RE R R AR AR T & A A R4
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gy RAR DT TSR BT H , AEBLBE RURI I . Wi aTSE . XU AT
FHIR T, WG SRR A SR RG], TREEZ AL 5 A A DA

2020 £ 2 B e %{iﬁ%%l&%ﬁ'ﬁhﬁ\llf H 15 S 0 45 5 2 Ll B it 5 % S RF B, ki
1A e, g

KTy «“ =R T
L LA OR ] S B
/N HE R

T BARAR N Al Bt B, TSR B ATIT Ltk B R /KOR] AR A £ 8t
Mg v, IR KGR S 2 TR AR, A TR R

2020 4 rhtdr e [
2 A % b

SRV R AT AL 2R R E RS, ORI R T,
GUEAFRNME ., G NET R B R R, TR . GUraH] .
IREER L . AT SER LA IR AL B b A

2020 4 RORATRM | PReTR SRR R
2A BIEEAES KT IREW

2000 % | dSEHEGE | FERRBURRAE S | BAKAS RIS, SRR, B SG % B
31 R i AT AL B
AR BT AR

(3) 1Pl ke

WA WA A BT AR EGEESAR, A —RRARTN, RBRLEHRE. TREL
VBT R IREERH B RED VAR S5 T BUF AR 55 B B FRZA 5 Mo 75 BUFE A 69 A B
#—FBHYR, FoRERBLLEHBEL—T AL, RRFFBT LT, BRBTEIXY
B3R BAA N A5 R eAEAF K,

HAT, FRE a5 bt 22 1% i A 52 3, BRI AL T RO K S, 3B A i R THI I 2R 7
JEASPAi il @, Fah i@ R REL TSR ENEE ., Kk, REHDEERL. P
FRA N SE, FEFEMEE, LSRR ERE, TEELENL. 25 EH. PaEs
. RN R A R . HAT, RS E N 5G W4, Fd oo S5 B
ot G B E R, 2020 FEKE AR SEHERE M T X SUE . FI AL . M R SR S A, R IR
2 H /N X i 25 05 TR AT B R R 8 o IS A b A Dy b T JE ik A Bt e A P B AR AR, v
RIEZSE, VWREENEE.

[, 10 5 BUR A5 55 B R A G Rl i B A I K St A A BT i 8 R RE R B L A A
M f5ft 55 5 Hh 7 BURF 1H: 057 55 43 5 4 45 3 A% Al 5 3 07 BURHAE I B MEE— 2B 55 4k, 3500 20 b IX 3 4%
Al 2T 7 R — o KR, AR A AR bR A . 2020 AN “REHFTL SR EE — 4, IR
B AN AEFR = SRS AE RN, “ARARE AR R I3E 0. RORAEARBRTE (5 s, FRRREE R )R
JRE B I A% Al 3 B0 e XU L1500

2. INERERIE AT

REFTREREAR, REERDRLRREF, ZFFMEENRIE, A& TR FIREELE
¥ .
RETRPENAEETZ —, ZIETEERZLF L, R LG SRR IR
Zaxr, XA, ZmPUE A, s R R, KA RS AF 1 A T Ae e R0 i
X BRI, 2018 4F 5 B Al SRR 08 2407 5 45 1,233.88 4476, 7 AT SR aT R 9 551
46.4%; FERHVHE P FINTRHERE , FEMERBRIN E KRR, R sUEERE I %, RKE R AL R0H
MU e H A T ARSI, R Ml S A TT I8, A ml KRR BT L, REGS &I
TS T 2k PRI P S 2 i

2019 4F, REEN LI X AR SMH 14,014.28 1470, &AM, B EEBK 4.8%,
BRI 12 AN E A b, SNt 185.23 1278, 1K 0.2%; 55 k8 hin{ 4,969.18

RE R R AR AR T & A A R4 7
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276, K 3.2%; ZH=ra I hn{E 8,949.87 1470, K 5.9%. 2019 4, FKEATHUE L_E Tl n
K 3.4%, e hiliE s G, [BE 5= et RS R) B EFIEK 13.9%, (R
B K . WPBUSN 5 T, AE KBS RBL P 2 (1 S T, REETH 2019 FF— MR A LT WL A3
K 14.4%, HABUIINE FFEHEK 0.6%.

M. BRI

1. AL ZEA

DB FERBEKR, BERTEMBAAEER LSRR, RRETREZGEABRAZRIA,
FEHIRE.

ON ) ST R T e B R P A U e A A AR, T2 AR T R T X At A it A A T0T R R VA T UG
ORI H A, BB SRS SR A T R . mE AR T PR K k. K
S0 W SL . RERERER AT . AT BRI, SIS I ARWRH K, AR T
SERt Bt B B AT AL T S AT, M55 XIRZB W B, B R A 5 A A RN BT R S T R

A 2020 4£ 3 AR, AFEFZIE 8,435.61 140, & RHTITHE P MU I K 1) Atk 1% il e 132 45 %
fidk. AFFERES R E T E AN FE, THEHE . AREETEEZ, NAFRKIK
IR T SRR

2. ARER

28 R T ERIERRS, EEEARRA ZFOALEE, EERAFEERTES.

BEAMEHAH, AFEHRE. WHESSEMARIL 13 N, BEARKEAR UL B2 .
AT R JEOUT B BT ML 2 R s ) K

2020 4£ 7 H, MRIFEHEN (2020) 61 53CFHEA, RKETEFETK B AN EHLK, L%
FREFKIAL, AaEeRENTIAHNAE . RAEEE T HEEE (20200 31 S304@EH, RED
ERBEEKE., TOr%., BERNAFINBES, ahen. EEE. $7EAFEHFR

FRESEA, 1965 A, IS, WHFUAESD, LA, B TR PR Ak B
MR K, RETHRSAFESSHE, KRB FFERTAFRAFSSHE, K~ ERER
NFIHSERAER, B4, RETREXXK, XERIL, RETERERXXZHPid. XK,
RHEHARBEXERZSREEAE, REFREAGRAFEZRIL. EFKSE; H 2020 47 AREA
AR, BHEK,

B 2019 K, AFIEAANRPIT 15262 . MERAGF, WEgrRd & eLE 1,048 A,
G 6.87%; AR 6,928 N, AR 4539%; KELLLT 7,286 N, (G AH47.74%. M
HRE, AFEmBIRIL 159 N, @PIRFRIE 1,454 N, IR 1,871 A

3. SPERRFF

AR BFTREZQEAMIZAZRILR, 2E[FTRETEAFE. BELYFL I, s
XHEHEKX.

A F] R R TH B SR R A . AR, R B AR A E B (2016) 34
G EBEVEM (2018) 43 SANEEZEI (2019) 325, F 2016 4. 2018 A1 2019 44 71
A FEM A 11.21 12476 13.82 {276 3.85 1476, [, REETTIBUR R 2\ 571 53 1) 2 A4S K AL T

RARTT AR AT AA TR a) 8
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HIRFT ARG, FRERER R4 5 82 BUR K AT & BN LA PR AR B . 2017—2019 4, A& 4 B 2]
A BCRMNES 35.63 1270 37.73 /2.70H0 43.62 14,75«

. RAEHE

1. 4344

OB EASE MM A, BATEILRIT.

N FATAE SR LA AT 5577 0 ABUR, AR R T BURF AT R R 30k i Bl 150t 38 % 110 £
Wik Ne ARENS NG, 552, MUFII 55507 @S T OIS EfR R, ArEFHS. WH
SN REAL B B IR ST IE 1

Wt CATNEY BRI ERRE R CHER, ARG L TAEERS. WESMEHEEN
MENIGHEEE N . EHSRARMRENN, ArEFESHh 7 BEFHK, HPEFEK 1A, AF
W H S, MEEEEEFE (2018) 30 5, REVERBAFRATRESLES, KFEEH24
T ISEM . WHESRAFMEBYN, ATt ESE. mRE N AT A SRS T 8 A F
ST IR SHEATMEESR TR, B, @SS A G HRETER. TBUMER. =4
AL,

2. FHHE

NERFERFEBRATE, BN EET R,

A FVESL T PLBE P A BT A m A B S], XF EF A mAT A E A B o NBRER, AT
HRRHER . BTGNS & B F R A, AR E A =W RMESSE T T AR ARMBAL R
TN WG, R GERESM) « e ER. LRGN, TR, 2850
ETREAIL 14 ANERAEEET], eI AT HEEHEFEE, HlA =R OBt E R . &3
I PEBOR = )3 N A Rz, FEmsact NE AR E B B . BB BERB5 R 55 AL
e, AR R E— A

AFWENEE R RNEEE, WERRNTE S ), FEMNEE LM H % 4%
. EH. &8, SN e Ry, FARME~EH, BeEH., RREHEAmNEEHEEA
] PN A A A A

R EHITE, ARWOLT BFEE g, B EgilennEAEsE . EEMIREEET,
TERNEA G =R EE, AFRAGEE A R E A % AR ESE T T EARZHE, &
AR E IR AT AR BRTFAFNZERERN, WS RAVIRERBUCE, Fx45t
AR AR NRER SIS, EREE L, ARG H SR, ST 2 STl

EREEEITH, AR TWEHO, MEFORARREEHIIRERT]. EAMuE a0
FE] E, ARR R A RS AR R g E . FIR, WSO AR B A E
Bt THEEMATIZE. ot WEMERZ, NE SR T, i el HReR.

ERFEEEITH, AR RILERER, FEATTARBREIEKEY., wIES5RE, DA%
TARBRTE P E A, BIo AT AR R T B S AT B i A R A s S . ARME
NEURFBEE R, A7 E FRBE A, R B2 KB BUR e S AR, Frddt oA
BERF A T T IBURF B R 538 1V f 5 PR 8 A P B R

SFAMBLR I, AFE T ORI T H A5l 8 v 15 08 4R AT PR A I HE AR 25 B 5 ) 4%
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United Credit Ratings Co.,Ltd. ] {ﬁﬁ{g)ﬂ TR IRE

BOUE B, AN (WS EBBIE) (SHREIME) (BB MNE) ST L8
B, WA TR AMERIGHRSENLE . BT T AT E L], TR T BN S IR AR R ]
(L3

FEWHE R, TS, B E Mg e 5REE B
1, HE 7RG RE . AR TREH, 2efMER. TEEE
TR T B 5 K0 H A B A R

e m AT I H AR B IR AE AT
SR R P IH E EE,

o
VAN gé

I

o

1. &N

28 R T BT A FIAK S Pl BART R AT R WKL S48k, 2017 - 2019 4, »
8 LB L FPAFEEK, LAREH LA,

2017—2019 £, AFENMNI AN 142.40 1276 154.47 12701 158.88 1276, Hp 3 E L4
PN BNV EL B4 97% 4, AR EEN SR .

MFEN S MG RE, 2017—2019 4F, PUR SR i st A 8% IREEKS . PuE=ciE
AT 585 FF R R A 7 8 S5 U B E A 7E 70.00% A 1, R PO I0Y 552 A 5 8 W 3
BRI . BAKRE, 2017—2019 4F, oA BRPOL SN FEEHEK, TER 2o THduh X 5l
NBEM e, AR EEEARERL, H 2019 43 i EE — Pl A e FREK Sl 55
WAFFEEIK, FERT AR RECNIMRER D AR AR (CLURFEFR “ADEIRR” ) 5K
BRI KITEG Pulssml SRR K, 328 R E R 2 BOE D B, 4 R A e R
DA K Bk IE S R E AR e K TS TSR G RN B K, 2018 FELR G RN KRG K,
FE R 2018 FR PRI B BUM FIA AN ZEE T RIS R BT 8. 2017—2019 5, ~w] FEMS
A IS Bk . 2018 4, HAhNE: FAERIEI/D, £ 2 R PR BUR RGN E 53K E
GAETERBNFTE. FE S I AR F Z d @ N SR T8 Pk S I Ah E A Bt
- NN

A2 2017-2019 528 W SMAHMR (42 17T %)

Witk N 2017 4 2018 4F 2019 4
A gk | BRE | kA gk | BRE | OBA g | BRI=R
I T A Wi | 3419 | 24.60 4124 | 4198 | 28.02 56.36 | 4454 | 28.86 | 4621
WEIK % 17.81 | 12.81 38.69 | 20.10 | 13.42 3388 | 2329 | 1510 | 28.09
PuExsE (HgkasE) 7.06 5.08 | -112.36 7.52 5.02 | -141.49 8.67 5.62 | -156.45
GATTR 9.51 6.84 2281 | 2750 | 18.36 847 | 2750 | 17.82 8.47
WHLGEITR | T 0.17 0.12 86.69 0.06 0.04 | 100.00 1.32 0.86 | 99.56
Bk 38.19 | 27.48 29.01 | 33.10 | 22.10 4148 | 27.93 18.10 | 46.86
FE S HAh 32.07 | 23.07 2127 | 19.54 | 13.04 30.60 | 21.03 13.63 | 3295
it 139.00 | 100.00 23.95 | 149.80 | 100.00 27.99 | 154.29 | 100.00 | 24.12

E: 1. B TFEREERMIRASGRE, ATHETIRE M SIBE T TN RE; 2. B 2018 A2, o8] K Heik & HUT = I AN L
AT EARIRT] T, 2017 NN £ R

MERZKFEH, 2017—2019 5, WH AR SBRRE) L, FERAF D CEE &R
AT 2017 FEHHATEF TS, 2018 FEEBFIEKEITE, W 2019 FAF SIEABY KT KHBEFEF N
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United Credit Ratings Co.,Ltd. ] {ﬁﬁ{g)ﬂ TR IRE

B, HJBE SR — W0 H I8, 88 R AT MK S BFIRFFE T, FERS
KA EMY S FRFR UG S5, ORI RERS I AT 80 B IEL & BRI RS N 6, EEARLE T
mARSN, Bf—gthaAnitt, RN KGETEAESEAHKCRA L RS BTEG EHXHuEse
L BRF NS, BUNRHERIEPUEASEIZ EE N, RAHPGEE M, i SF 0l %5 iz
B, WHLREIRIT, A RERIZGH TR, 2018 F8 LE TR 1434 MES A, F
LR AN AZAR B PR B 55 BRI R BAR TG Bk 45 BRIR RS, LRSS 2018 4
EFH A 100.00%, 2017 FEEFRBAL, REHBEIN SR G RNHRRA, HERBES. £4+
HS M2 5% T 0.80% R BV BE 2R Y, T N BBV S5 YN, 1T 2017 4F BT BURF I SE LM ek 3
PrRIEMR S R AEA GRS, THERA 0.02 {2708, % FIRRRLEE M, 2017—2019 FE A 18
W55 BRI R B

2020 4F 1—3 H, AwSEIENIRN 22.27 1278, BRI R FE 36.92%, 3 FH e il 48 %
17 B 42 11 1) 4 5] v 2 % 22 A0 A T 2 S BUR T, =l A B BN BT o 3Bl
AN 209212758, T BEAFEI B BN 4.03 1270, FAEIKSHRBULN 6.00 127, HUiEASEI
A 0.70 1275, SATZEA T RN 8.42 147G

2. R IR

2\ FII T AT 55 Bk B 32 RN R T R A B AR T R Y L B AT R A E . 2017
fE, ANE PR L 15 R T B e, 2018 A TR R R M 55 T R FE T 4 AT R AR,
BARNSS W R 3o

(D U2 it

NG TR B R R ER R, KR ARBAFEER, I, RETHEEHEFLZHIITEL
Ay 8] 6 Bk AR FAPAME, 2020 FF 1—3 A, LA XEEGEPELE HRARFHELT
R R BRF R, 28 BATFRNR LR A P T,

A TR A NS5 T A m REFIEABERGR AR (BUFFER “mEAB AR ) #dt.
TR N B A AR SR R T R A B AT I B R B Ak, A R IX mE A B . @ iEE
Bl B 2020 43 AR, AF R4l E e st LEk s A K a BEETE 78049 A8, CEE
AT Bl AR EE AR BEEATT 1,094.63 A8, &AL E R SEA M, Hga oy
NE R SRS E R T N BB . EREE RS, AREENSTEEAKIL 15% (B, B
G 767.99 AR, BREEAM 1% (B , @MEREAIN 1250 A8, HAET, 2" 3 & — 1
FOH TR, WARSEAK 2K 66.50 AR, CHBIHH 65.88 147, it T 2011 4
12 AJFiRIE %, MRS EE.,

%3 HE20204 3 ARG ATARFERGEABRBERFEL (B4 N2, F)

N S BEKE | ABRMER BRI 3% R

JERE b N1 66.20 | ZEME 2003 30

B R R R B 37.10 | &EE 2002 30
TR R BB 5254 | &EME 2008 25
] e T 118.14 | & 2003 30
R RER (—HD 5891 | &EM 2005 30
R RER (2D 56.33 | KB 2006 30
T e — A 2513 | &EM% 2010 25

RE R R AR AR T & A A R4 11
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United Credit Ratings Co.,Ltd. /A\;;J ’f)%;ﬁ‘ﬁ:}ﬂ 1%%%5\%
T 4329 | #EM 2011 25
WEAFTE (8D 2797 | ZEtt 2015 25
AR (EIE 112 ZRERBD 99.37 | 4EM ;812 iiggi 25
T CR R O 38.50 | &EM 2016 25
W 3030 | &EE 2016 25
A T R B 2076 | &EM 2005 30
J7E R v o — 4 3296 | &EME 2019 25
Mt 707.50 - - -
A R R 1250 | &EH 1999 25
N7 12.50 - - -
it 720.00 - - -

E: 1. BARSR—IGALLRE, BMMNALREIA, RRAFIAKRE, 2. ZA5EAZILEA N EKSERA
%, FeFHEAH

W A B 55 R USON 2 B R 8 F 2 I 1) vl A B AT ZRICN . 2017—2019 4F, AR EIEA
AT HS R K. ZEREH KA S A FEAT RIRFEIE K, 2017—2019 4, AF&
A B IEAT TN 300N 33.56 /476 41.35 42 70H 43.91 {070, il o BB R 255 110N 40.35%.
55.86%F1 45.55%. 2020 4 1—3 H, A" m# A BIEAT RN 3.87 12470, B EEFERA %, £
BEFRZ 2020 AF 5k il 98 18 By 425 4 1] 4 [ 5 0 o B AR AT O e EUCR R B . BRI
44.44%, FTH|ZE EAE R RS A TR

FETE HEAT SN Z AL, KRBT W BUR B 2 HE 4 5 A N A A B Eid A B IR A I . 2017
—2019 4, A ajU S A B IR ANE S A 1.58 4276 2.00 42 76H1 2.00 1278 IZTTRM U 2 51N
R W BUR IR B 556, FH S 77 % ol e B8 SO AT TR A5, AMISIRN AT Rt .

(2) RiEREWH

REXEREZTABERK, & REEG W RICP) BT & 3K,

REERIEDH K HBURF R BUR IR 32 207 3o, I H 2% Al i 4R AT A5 Dl Bt
TR HE R, WH%LEHRETIRS @R e (BUNER “RETEZER” ) KBTI H &
5 A T AT BUR BIE B SO T H AT — 0 R B 73 BRI o 23 =W EURT R 0 35 i AN
REERKTET H R E AN ZREE T LA e i, DAVEME B X b KT E 2 i, 2K 37 A |,
WA 8 4218, Wit 2R N RE/ N 80 A4 B, T H S 4K B 80.99 1470, BUR R W S E 8N 106.74
f¢.76. REREDHEEAME, ST 2008 T T, T 2010 49 Hil%E. #%E 2020 43 K,
AT BT B 99.63 1470, WRAEDE BIEPRML, KREERIEDH FIEZRN H 2013 43 2019 &4
SCAF, A 2020 5 3 H AR A F] A [ K o

(3) B R 3 15

RETMEESE NERR L5 RAT L TR TR K, 28 TR i8],

AT BT AR REWTE R E W SRR FEARAR (BUNHER “EMan” ) s RE
WIHESOE . WHEVR . BRI RG T, FFRERE., BEEE. foKEERE. F5%.
Al B N SF O TE SR N I H i, T H BT B oI 3 g R T BURT USRI
T LAl B L& 9%

EWJE MBS FEZERAN: AR Z RENTEFEMEERZE S (LUK “ RidEmE

SN AN

U A BRI AT S T BN O ZEBUR A W R T B B R IS A T O B 7 A AT B TR
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BSEHTHRERASE
United Credit Ratings Co.,Ltd. ] {ﬁﬁ{g)ﬂ TR IRE

R ) &4t AEIH KR RAES MEGHES . THEBINN, RETH M BUR F A F A I
ARG, R i LR ARAT SR A B BUOTHE I R B . R I BURR IR TR TRE ek A)
BEM AT AL, HT I TRRAT R DU #2020 4 3 AR, &R KRR B 3 R it
SERARBAN 365.95 1270, AR Bk 328.11 127C

3. ARSI

R LR RFRLEERARIE, ERBRAAR S LA FTREE] QR FZER, FRAEHE LSRN
RE;, RLIRRBBMIBETE, RRLFBAIEA K,

ANFABKS B RBE R T . . @ENEE M T EER T AR AT Ak
IR N R T K45 . @A E IEE A A H B3z A R i i A =) OB 2E24CHS
600874.SH 1 1065.HK) , HFEE WS REMX G E WS RS, WEERGKOE Fit. &
W 1B, ERKAEF BAKMR RS, —MEXEL 205 ki E Al
K BFIZE T

(1) J57KAab#

2014 4, ZRETEBUFRA, RKETKS R RKETERCEE S RS AR TONLIA R R
V5K ARTR )T VS K AL EE )L RBHER T K ALER) T b g KAL) RS VEE R, AL IR s
17~ 490, EHEPUEEEKAEE) T, HEBRTEETN FRTEEHM 2014 51 A 1 HilZ 30 4.
PSRBT B R T B IR R BE S 75 AR K 30 42 3R A3 PU a5 K Ab 2R Fo 5 228 B AL A R 7E R
AT O DX K AR MY 55 B AR E o BINVIMRER T AE R TG KA BINE 55, AR RIS T DAAR 2 it
BOT/TOT. B&#H%. THLiEE . HWELFSIERSITRE N KE T .

A 2020 4 3 AR, QDA RIEINARITFEE TSR 43 4, 15K G110 478.66
JISETiK/H . 2019 4, BNV EE 2 A EFRE B N L5 K 15.46 1051 77K, B R4S
K 12.11%, FRAFETG/KAERITE LB S 38 N K02 3 85 K A BRI H $NSE B Seilis KAk
N 20.25 1270, B EFEIEK 24.51%.

MR SRARHERTE, HETD: T REM DG KAET, BN RZET THRFEE L, %
M CERE2E ) WG /KA FEAR S5 2, 2017—2018 SR R brite s N 1.76 J0/31 )5 K. 2019 4F 1
H 1 HERES A G5 KRB PAT bR G S i, 2 2.32 Jo/32 77K, RRETG KAL) T 2019
8 A 1 HIEBFFGEIAT, RABI5/AKAER) BT MR CBOT B i8r, BRI B . BRRE T O
4 PETGKARER AL, BN IR KA ER ]S BUR LT (R 478 U s h S0} e AR A B 04T T R
A SR AL PR AR T R IR AL B, GV IR LR U AR HE S5 1 Ak B 5 ) b 77 ESORTFWSCBUR I, 47 S P Ah B 6 vy
T AR TR R, A IR OR 4% HE S R A P 5 ) b 77 BORFWSCBUGR I BME 3R PR Z3 4602 B I H Hh sk 5 30
H 2019 4 H Ji R (1) 42 HE B 24) 5 PR ] 7 WAL B s v 1047 45 A8 B Dy 4 HE S B /K AL B B 5 B, (E X 4
H & A B AT T HE

(2) ERAKMAA KNS

HZE 2020 £ 3 HR, NI RIIAE A, . R 2R, dbR. BEFH#R. EE /R EAK .
A1 5 T BRI X K AL FE O B SR T AR X 5 — 55 g KA EE ) i H 8 AN EAKIE , A dhi.
B R E SRR AR E R 3 AN ESRKT, FRARKAR BRI 42.00 532 77K/H,  H kKb
LR A 31.50 J3 L5 K/H o Hodr, A 5K T BE 3 X K AR B A0 2018 A HTHY, TSR TR M X B —
B KA ER) I H R B oRAK) R 2019 SR

2017—2019 %, A# HRKEKEFEHE K, 2019 F£AF HRAKMKE 5,481 Jir K, SLEL

RE R R AR AR T & A A R4 13
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H SRR BEAME U 1.05 1276, B FAERK 12.90%; SEILFFAEZK SN 2.84 1270, Bt BT
18.88%, TR /KR TRE 45 5 &l b T

4. i d

VNGIE R R N TR 7 BRS8NI o= N | g D W Vb L1 | L M DY e

(D BB @R RIEE

O E) B SR S PARF LK, N TITHRRE. RETHRL FAME, —TR2E R4
8T, A AEZRKTEHFRTHEKR, 2A/FE—EHTLEKR.

AR PUEZBIEE RIS R YR T AR REPUECEERAGRA R (DLUNERR “PuEsE
7 ) fisr, FEMSEFEPE E R LS B 5 DU A B TAR i 1 . B 2 elh 55 BEXT7E
R IR ST g — IR, R AR R TATS . ARG E RO BHERMN, EOH%
SWEELE, HRETEIFN 50%LE A B S, HRET N SEEFARAR (BLUT R “H
BRATE]D” D AT R W EREE . B RAT R RATES S B ERAR 50%ME R R4, BUN
RRAFEFNZA T IRAT LIRS RIS AR, RN R A = R R BT 5. TH #lJE,
FH R A 7] 47 5T R R B 11 H 12 DL B AR .

BAE 2020 3 AR, AR CEBIBETH A 1. 2. 3. 5. 6. 954, {E@MEZIHEEZE
Hy: HEK 1 SLRERIE. 4 SEFEEL 10 5L, 7 54—, 11 54—, 8 54L&, 4 541k
BN 6 S 2m BL AT H .

ik 1 5L AT H Wt Mm% oA 126.66 1470, i H 2 ER 4K 16.04 A B, 24308 11 B4,
Bt Ruko A 2020 423 AR, HEL 1 SEARLENTH R 92.99 12470, CIFl B4,

Bk 4 54 B H PS4 5 189.11 /47T, BIH AR AK 19.40 A B, WEFu 14 ). #
22020 F 3 R, ik 4 SEFEERBIH RiT#E 73.03 147G,

R 10 5 28— A5 H Fli S 8% 8 220.69 1276, T H T 76 5 X AL Sk, 1T AR XI5 4R
Wk, THIEZ&4K 2122 AH, 21 MEvh. HZE 2020 43 AXK, k10 SL—YmEHD R
% 70.50 127

Mgk 7 S LE— AT B BE N 268.96 1270, 4 2647 AH, &4k 21 B, AT FOLIRX R
JEr B T2k, HZE 2020 43 AR, k7 5L —HOBEREN 51.31 147G,

ek 11 S Z— R S AN 256.02 1470, PUk/K B AP, RERIASEHKL, 4
£ 22.60 AH, & 21 B, #E 2020 43 AR, HE 11 5L O TEEH0N 48.79 14T

HhEK 8 52k — AT B 4R BT A0 246.24 47T, VUACRH X SRk A [, FE 2 E g X ERoKE s, 4
K 18.6 AH, B 17 FE, HZE 202043 HK, CEHAN 14.82 147G,

Bk 4 5 AL BT S B R A 244.81 1270, IR ALRIX . ALK X 3 MTEX, 28
PRAKL) 22 AH . BE 2020 43 AR, CHREEHHN 2.65 1070,

R 6 54 Bt I TE SR B 156.03 1470, #k A 2020 4F 3 oK, C#EHTN 19.32 /47T,

2017—2019 4, ARPUEAE (MPEE) AR K, TR RBEEMELIE D TTE, W
BRI E I X EE B R R e KT BRRES N7, S5H0RES. Hr, Higkies
B H RN TRANEE A, AR B R ETTIBOEAT M (9 52k, AR E S iR T
WP, e X W B RIBR A BHAR T R XA BGEAT AN o 2017—2019 4, Kigm B4 T
G 7.73 4276 7.86 /G 10.62 1270, —EFEE LiRRN T8 E 5. 2020 4F 1—3 H, ARSI
HiEZ @I 0.70 1278, B ECRMIE 1.89 14.7T .
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(2) 2T T2

N ARBHBHRATEEAERLR, AEFELXEEHARK,

ACIARA TR AR PUE IR A B R KB E R AN TR R EH SO
3 I BER AT I H B ARG DL RV B I RARAT I A PR AR (LR fRiRR “EIFAT” ) L IHEHK.

VUi AR RE VG S I A L T A B DR A T kg . R R T4, w
ok % IR EL I ) B TR, R K I P b (X T g E A M R A R T R R R R AT E
TH, BfEAATEIER. AAHDKES L. b FHiH, B bAXERIE, FE. b
"M H, WAEEEslrOmE, fth, B85 SZaEERATHESE 20 MH. #%F 2020
3 AR, PUsIHBRHPK IR R 2 AN AT H B R T, RO ERdR vt 146.15 1470

QRE B A : RESHHXA TR R RS . s PRkl . R RiE L Rkeg. Kt
vhE U N EAAL ik 2. 3. 9 54k, Kig. A%, HMSS Ml T AR B S
AEIEAX IR o R EEEAX A TR BRI 105.84 1270, #E 2020 4 3 AKX, ZWHMA . &l
I3 B G NAE F ; E ARSRETE TRESE L, AR A SIS e TR IE A st e i
P HEDIE AR EE A . W RN ARRIE . FRER. AEMAT. BB C e, HAMBRE
THRECHE%, Bit5ER i 94.86 14T,

@A O T A IEAR A s RSO O R A B AR AL TR H s %N 70.67 1406, TiHE
P FEHL R A I8 FAX A AR AR — R B A A S AR 2 el AR = KR . LR VI [ P
BIFARLI N 19.85 TPk (EEAHT) KK 1,034.00 KX AIXUEL: . #1% 2020 4F 3 H
K, TR 49.76 /47T,

@OWIAHASE: PUIHCBITE BTN 36.97 1470, TR HHUEFIZ) 6.00 J7 Ik, MESHAN
25 11.06 J5FJ7K CEXIERIE) o BIE 2020 423 HR, MBI TR O 58 s F ARG 5,
WA A5 100%, CIEA% ¥t 18.74 147G .

5. W AT AMIE

(D ZGHEIFR

HMEEATT AR B ART AR, KB BT R RE D AR, BT PRk B =B R B & TR K,
AEE W RKB| B G B R, REOIPAKERFLE X Z AR,

BRZGETTR

NFZ AT N A RE TR R B EAIRAR (BUFFEHR “WmAF" ) RS sgEs
TERMI R 188 RS W R RS R A, WA TFRIH & KETREZE (T
X R VR T VT A e B A R T T nIAT PR AR A A D) GRS (2004) 548 5 HHkifk.
ZIH R R RE A TAR L —, B XN R 42.00 P07 AR . ZIE Bl E
BT 196.20 1270, #ZE 2020 43 K, R ®E 1711512470, WH @ BIEATE R

W 255 FF IO 55 B 55 1 A2 BT A R A B 2 0 AR R AR Rl i 2 A 5% . T H 58
B, AR RS I H R B RE TR R S ARSI, BRI TR . KT
HESAET 2008 4F 7 H 23 HZAT T (T REE T 1 0% X I Al 8 it 350 43 2 12 00 H BURF R
0y CRAR RGP D, RIERIEHHN L E, RETHEZH M 2008 422 2017 -4 10 4F, 43
WA F S 3 191.51 A2 TR BUR RIGER . 2017—2019 4, 2w i) i X ek S it 4% it 355 7 2 4%
T H BRI 2358 9.51 1278 012 7CH1 0 1276, #Z 2020 4E 3 A K, 2 SRl EIBUR W
A 174.70 175, B THRIBURRIE K 16.81 12T,

RE R R AR AR T & A A R4 15
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PR % 00 H

P g — B TR R BRI AR . ARSI 2y R AR 2 KRB R &L, &iE
T H @ BAT S R AT 55 o T g eI P 3d i R i D = R 3R 00 H B2 AR 4 DA % el AT 3R &
TUGTAR R @ % 4. TUH JENRAT SRR ZOARE, B R E T W BUR R B TR AT & 0% & R4
BIGER . WHBRAS % 4 78 55 1% 00 H PR A S KRR, A=A gsbias . Pudss— TR,
Pt PIARIP AR Zh 2 i, o AR ZY 146 A B, FliH R340 312.00 1470, %I H %4 F 2R
HT S ARSI, TALSHEIN 21.00%. #E 2020 4 3 HA, Pl —HmH o&
i N 308.18 12.7T -

PRI AT H SR BUR DR, S5 OREEGE T H AR F . PO R T TRRIUH SRt
128.66 1270, HAEFEINALRALHIAL TIEAE RIEE KL TR, SRR RICIBIALE TR A%
9 98.44 .70, BUREIIGEEN 132.06 1476, ZIUH T 2011 45 2 A T E s K4 TR S 5%
N30.22 4070, BUNEIEEEN 31.04 1270, %IUH T 2012 4F 4 AHF T, T 2016 49 Hid 4. &%
PRI I TR H, AR5 RETERT 2012 4 11 AT T (Pukisk 24 W0 H-4M3 AL 4L
LR TREBUR A H0) A (OO B R G0 — W00 H 25 R R K2R TREBUR R PR 4K k1=
TR LI 5E, KRBT Z M AT BIEZZ5IEH TR, KETEZEM 2014 £5 2023 FE50 R A
F AT 163.10 AZTTEBUR RIE K, #2020 4F 3 H KA &) AR [HIE K.

(2) tHh

FRYE T RE T X OB & TAE @Y OREN T (2004) 2174%5) Fie, Kl +
HREFE T R R s R R A EE, RS, REET R RO R B AR 4
A5 () T SO RE SR RAS, RIS R BT, 5 A HE R R AR 0.80% S AT A F - H R
B, TPAAFMEEISWN.

FRE B A RBUR, ] L B S AR H o . 2017—20194F, A R JE it L
AR 59 113.00 8 i 145.50A EiAI48.01 A B, 3B 2Rt A 43 5 80,1742 75 0.064Z 751
1.3212.7t

(3) Hi

AN B TR E T LBANE, A8 BIARKIALL W T E RN, 2F T EmiZHEKPR
BB LA R KR, BN 2 ELSFBANTEHE RIS,

TE s gk DL R FA B Rl it 2 S B 55 TP R Ik R b, 25 R SR v it A 55 20, 38
TN R SEE IR, A FITE S o> T R A mh Bl % 1 X & E 28 D s e 5%, s =k 45 3=
B HE T = I R DA @A B K .

M TN TR B, AT 55 A J S it S A v it 2 8 FE AT P = T R, AT 40 1%
DX 3 Tt A it A K P o 5 R M IEAE e SR IR G Il e, s b P F RN M A ) Al i it 5%
BN Ml 8 AR AE IS BLE 2 7 35840 - i v i o B A mE R R i 7 sUIAS s #r Hit
R A FE IR | SR R PRI R R R, 8 K A R RGO VTS s oAt I R
V55 B FH ) S B il v Bt e v T 7 R O, AR T IBUR SRR N A Rl A 12 52 105 2 O AHUS
A4 PR bR T R AL

20184 12 H 18 H, AT T AR REMBL BT R BAIRAT (LLURRIAR “WHuEm” O’
A HrA S R AR, EEEMEIRA R (BURNERR “HEER” D XTI E I 5% 79.34 1276,
FFIE 49%, AFFFRRLLBIN 51%. R BIG T, AR EMEAEE TS, %7850, His
KA B E TR BlsEEMNER, G A F BRI R E.
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N5 s R AR

2019 48, N wEWOEREETT R R RA R AT (RURREIRR R D L K]

FH SR R AT IR A RIS A ], 58 TR AR A s i 30 H A5 O R 81 T H 4%,

. HES,

R 2020 £F 3 AR, A FIAERE) By 3™ T H A B 58 T 00 H S DL R PR

A4 BE2020F3 RN EZAEENTREEAL (45 FFHK)

Fa5 T H & Ti B R EHER
1 FIEEZK [ Ect 158,748.00
2 B £, FE | 268,195.00
3 T3 g — A fF5. mlk | 131,489.75
4 T3 T — £, mlk | 201,090.00
5 T3RR3R = Lfé Eﬂf@ 108,680.25
6 T3 R 3k Y [ERI4 98,553.00
7 KA I £ 158,748.00
8 PRIT £ 50,057.74
9 ERIEH AT H e 99,999.00
10 AT BT [ 253,891.84
11 FEHCRI S H F2. ik | 149,976.80

FAP KR 2 E) R

A5 BE2020453AXNEEIEZTIHSAEEL (B4 % FH K. 2L)

FF5 TiH & WHMER | SE#E | BEREH | HE/HEER | Rl
1 ESL- DN IR 41 42,451.00 24,282.00 231
2 ST ACIEIR Ect 92 | 201,644.00 149,825.79 23.90
3 HESE TG 2 100 | 158,039.00 119,273.68 22.07
4 LR Ect 99 | 197,472.95 196,279.45 11.20
5 | ICHERLT IR 40 67,417.00 32,873.57 4.57
6 21 [l [ 20 30,586.76 25,453.78 0.42
7| WIS B e 93 | 222,700.00 170,294.38 41.85
8 BigKJE NE 99 19,323.00 12,687.00 2.81
9 Gic s £ 100 80,016.00 25,649.56 8.66
10 KAl [ 98 | 224,273.00 220,742.55 -
it - - - | 1,243,922.71 977,361.76 117.79

TR e b

I 7] BEAT JR 2

2017—2019 4F, A#EHr=a 8RN 5108 38.19 1276 33.10 /2 70H 27.93 1270, FrE: NP,
FH R A7 i H 5E TR e it R .

6. FEIEAH

NEAERFTBEKS, ERK, FE-RHNTEXLEET.

A 2020 £ 3 AR, A7 EEAE @ H SIRE 2,816.47 /476, Bit O e iR & N 1,530.73 147G,
AR R, FE—EREXHEN.

RE R R AR AR T & A A R4
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BSERTHEGIRAD
United Credit Ratings Co.,Ltd. oG] AR BT R IR BRI

k6 HE220F3AAN)EEEAEREER (F45: 127T)

T E & BE® | oRE® i B #t3 BeA &
Mgk 7 54% 268.96 51.31 ROCERE (2015) 2098 5 50%
ik 11 B4 256.02 48.79 REERE (2015) 2098 5 50%
Mk 1 5L IRIE 126.66 92.99 KRR (2013) 2406 5 50%
Mk 4 S LR B 189.11 73.03 ROERE (2012) 202 5 50%
Mgk 10 52— 220.69 70.50 ROER (2012) 202 5 50%
gk 8 54— 246.24 14.82 REGERE (2015) 2098 5 50%
Mk 4 SLI0E 244 81 2.65 ROERE (2012) 202 5 50%
Hiek 6 S LR B 40 156.03 19.32 KEURERE (2005) 2207 5 50%
P 312.00 308.56 R BFERE (2007) 751 5 21%
R e T A % — 61.76 65.88 R ESERE (2007) 862 5 35%
TR B RV e 196.20 171.15 RIS (2004) 5485 20%
KEKIE 80.99 99.63 R SR (2008) 617 35%
i@g‘g%gﬁ?% 114.00 146.15 HERTERE (2009) 104 2 35%
I, TH T B ) TR 343.00 365.95| &t (2003) 1068 5. At (2006) 3355 33%
& 2,816.47 1,530.73 - -

FAPRR: 2 ) R

7. RARER

KRR A FRARE AR T Sk e pt g e k), DL IR BRI SR & Sl R AR . SR
AITRREER IR ONE N, HGF B, b, BORT =RBUE, MET CRBEEDE . REdi.
WA B aE” WA TT . AT GRER A7 IREAT RS, RS LA m @i BKF,
RIHHAZ O TEF F7o RN AT INSES & 7 AR MERH, 8T AR RIELRR, KT A7
B EAb.

£ WS

1. W -HEot

AFPRAER) 2017—2019 FEA I S ME CE P LS THITFE ST RRREE Ak #Hib, it
SER BN E TR B ARITRER) 2020 FE— M SR E RS H T

SAFBURASE T8, 07 AT W BGH 88 1 A b 2 HE W R BT, X 2 BUR A e N 25
T . SR, 20184, ARGIHCEMHMATAFLIR, AEHMANTAFLIK. 20194,
NFVREL T ARAE, ER—EH FEHFTAFSE GEILTHR) , FHEAR ARG
T2, T AFBK. BAE20200F3H K, A EGIHFEHEN—HF AR 145 X2 A
B, A FHINERE AR, S mT PR

A7 2019 F3) dE R —dx 6 FAFF A HRL (45 12T %)

WG SET5 44K FRAEARRT & | BB A | B A ER AR L

RE A R A PR A 7 2019.09 21.66 100
R E AR A A 2019.09 16.34 100
Rim AaR s kR ERAR | 2019.09 26.70 99.8
KRR b = 2019.12 17.62 100

REE] R R A PR A A 2019.11 15.00 100

FA KRR 3 FiHRE

FEIR T AR e R AR K A A PR E) 18



BSEHTHRERASE
United Credit Ratings Co.,Ltd. ] {ﬁﬁ{g)ﬂ TR IRE

2. RFERE

DA FEABRRTER, AHXFFTRFAERAALL, KR ADKR A, A8 BT
FREZIAEZTEZARABRARD AL, 2K EREK.

2017—2019 4, AR GG RPFRFEMK . BT 2019 £k, A7 SR> BHREYHK
9.37%, VAN FERAER AN R P TG . A R PG DR B R e N

A8 mE T EEMBRFN (F12: LT %)

g 2017 4R 2018 £ER 2019 £ER EHE e 2020 £ 3 A%
. &/ gt &/ = a &/ = a K& &/ &

TEhE e 2,285.60 30.74 | 2,166.22 28.49 | 2,446.06 29.42 345 | 2,478.71 29.38
i) e 294.56 12.89 376.59 17.38 409.71 16.75 17.94 429.79 17.34
HoAth SR 245.51 10.74 289.70 13.37 254.72 10.41 1.86 255.24 10.30
IR 1,126.45 4928 | 1,095.57 50.58 | 1,352.87 55.31 9.59 | 1,364.32 55.04
HoAth w3 Bt 366.38 16.03 281.19 12.98 297.26 12.15 9.93 297.11 11.99
E|Swu) g 5,148.66 69.26 | 5,436.10 71.51 | 5,868.44 70.58 6.76 | 5,956.90 70.62
[l g % 7 654.62 12.71 685.50 12.61 717.42 12.23 4.69 715.72 12.02
TR 3,883.92 75.44 | 4,067.17 74.82 | 4,372.04 74.50 6.10 | 4,443.58 74.60
igadst ] 7,434.26 100.00 | 7,602.33 100.00 | 8,314.51 100.00 5.75 | 8,435.61 100.00

TR N8 FHIRERM 5B R, BRATFAKE

2017—2019 4E, AFRIE =K. BE 2019 FK, AFRINE“HREYIIEK 12.92%,
FERAFEEKR. AR FEBHE MRS HAMMNGR, A7 58 A AR B 5 7 5 B

2017—2019 4F, A ME S K, 8E 2019 F£K, AFHTHESKEVIEK 8.79%, *
BONARATAA K (15 98.58%)

2017—2019 4, 28 =) HoAd Sk i shi K . B2 2019 A, A 7 HAR N BCGR B AEW] T BE 12.07%,
2B R0 R A R T R o (KT AR R H At N ISR R G B T A4 TS A R
RKFR, BIHAET KRG N 44.65%, £ EE R 558 R RGR AL 3 BONBUR G AT,
PR AR R S A R IR R (o] BE MBS, (B AR BT — @ T, IR T AR SRR
A 2019 45K, AR A RISCK BRI IK#ES 0.27 14T,

A9 HE 2019 FRANE) EA KT ELERL (B45: 17T %)

Rk BAL & Lk KR
REETTHEK A 7] 30.57 | 11.99 EEN
R W U 25.24 9.92 k. FIE
TR X - B gy 22.18 8.70 EE
KRBT RBEERAF 18.80 7.37 FEHBYFRIT K
FEETT AR X B R 2 17.02 6.67 i BRI IE K
it 113.82 | 44.65 -

FA R 8 FiHRE

2017—2019 4, AFFHRMEEHIEK . #E 2019 FK, ARG REEYIEK 23.49%, EERIF
RIRAIEINFTE . 758 R R A &5 97.85%, £ H N+ MR B ) - fit %, 28] 4 Hhfils & A
K AR A FKAE 5 B SR N #EA 0.15 14T

2017—2019 4, AFHARSN T =32 TR #E 2019 K, A7 HARI)E =B AFEVIHE K
5.72%, T F TSSO v A HR A (10 1 R A3 0 OB A0 384 0 BT 880 o TR AU = 22 S I W OR T A

RE R R AR AR T & A A R4 19
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United Credit Ratings Co.,Ltd. ] {ﬁﬁ{g)ﬂ TR IRE

BRI B AR 12k I 2 T A KRBT K

2017—2019 4, AR ARMBH T P2 RREE K . BE 2019 K, A FHRRE % = B EIE K 7.95%,
FERAR TREE KA.

2017—2019 4=, 2~ #] [F g B P~ ML RF SR K . 828 2019 45K, A ) [ 52 B B E VI K 4.66%:
LA [ g B P A AR 717.41 427G, 8 B8P3 BERASAR /)N [ g 08 7= K T4 200 P e A B8 72 . &=
i, BRI F AR 1 S0 78.46% . 7.30%F1 13.32%; A F RitiHiErIH 118.34 12T,
XPHUER |5 R SE IR RIS AR A T UM IH RIP TR IEEHE & 0.15 1270 [ 8 5 r= OB 32 R
86.09%, FHHT R -

2017—2019 4, FAEEARMEE RS TR E BARNEK, ArER TERFLEK. #% 2019
R, NTERTIEREYRK 7.50%, T8 AR TR, EHEHFRE S, ml A RE i TEME
I TR AT H i HEE P S

FE 2020 43 AAK, AFR BB BRI EYIBUA K,

BE 2020 43 HR, AR KT AF AT HEIRES K2 R 5 EZ AR R R RIES S R B4,
T HAE R 55 )25, IEE ST 312.11 12785 AR L FArPE R BRATIK 300, b
HE I PR AR I T A A S R AKRAAL S V57K A ERINRL 3 A B 300 H W B S LI i A W 2
AT, BUS T HRRAT R, X NAEERBIE TN 628.31 14705 AW R T w @R 418 B
MR, B SR A BSEET T RS, S IERECA 201.74 14T

3. RARBFTA HA A

(1) fifit

DNEREIREREI R, EARFAERE.

2017—20194F, AR AGUSHERSIEK . HE2019FK, AFKEYEK10.80%, s
RN EIIH P . AR AGa i LAEARR B T 3

10 8] AR EZMAMEIL (F45: 12T, %)

y 2017 4R 2018 £ER 2019 £ EHE L 2020 £ 3 A%

M &H dibtk &H dibtk &W dibtk K& &W di b
VAN FfR 1,072.78 21.69 | 1,130.95 22,56 | 1,474.76 26.55 17.25 | 1,390.20 24.71
FLIALE K 94.97 8.85 107.06 9.47 134.91 9.15 19.19 121.42 8.73
LA IR R 78.37 7.31 68.99 6.10 85.40 5.79 439 62.30 4.48
jlheen 50.59 472 45.24 4.00 102.57 6.96 42.38 102.60 7.38
HoAth A 3K 85.52 7.97 126.01 11.14 192.87 13.08 50.18 187.70 13.50
4%;;?%5’1# 683.12 63.68 619.82 54.81 718.39 48.71 2.55 691.36 49.73
HAB B 715 75.04 6.99 148.98 13.17 222.20 15.07 72.08 212.15 15.26
JEdish fufit 3,873.83 7831 | 3,882.18 77.44 | 4,079.80 73.45 2.62 | 4,236.03 75.29
KHMER 2,171.35 56.05 | 2,062.13 53.12 | 2,012.80 49.34 372 | 2,177.57 51.41
A5 I 970.27 25.05 | 1,237.03 31.86 | 1,475.99 36.18 23.34 | 1,406.41 33.20
K REAT 3K 697.15 18.00 545.29 14.05 550.41 13.49 -11.15 611.92 14.45
S5 4,946.61 100.00 | 5,013.13 100.00 | 5,554.56 100.00 597 | 5,626.23 100.00

FARIR: 28 T RS A SR A, BREIT AR

2017—20194F, AFIRENMARESM K, BE2019F K, A= AAREEYIEK30.40%, F
EREN RIS . HAh sl S A A NAT 2k S BT K BT IR sl e o e R

RE R R AR AR T & A A R4 20
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ks RLATIER S PRI, AR RT3 — 48 A B R R R B0 07 R AR IR 30 57 A4 il o

2017—20194F, AFEIMERFFEH K., BE2019FK, A FMPEREEYEK26.01%. 2
T 5 IS R E BRI SRR (1947.83%) FIE IR AR (1549.48%)

2017—20194F, AaE|RATIKRKESIEK . #E2018F K, A F NATKFEFEY FH11.97%, £
WRNAT R TR S AT e BE20194E K, A" NATIK R EYI K 23.78%, T
REEEDH I, BT kS X TGRSR e, 2 m] AT IR 32 208 A @ il H T AKX
%, SAFRERTEKSFEHEML, B —EMNEs).

2017—20194F, A& FUSGRINB K. BE2019FK, A7 HBGK IR FEYIEK126.72%, E
BERAAN TH S, TSN, LR TS b P e ) et BB R RS T B

2017—2019 4, 24 7 Hot S A gk R e KL B8R 2 2019 4K, 2 7 HAB AT 5B ERTHE K 53.05%,
T BRI AEFORMEIG KB HAR A 3K P A5 O & I F 2\ R AR s i = IR R0 3
FUAE 24.80 1270, 45 R % 5 5 057 55 T 55

2017—2019 4, AF—FHNBIARAEREI MGG K. B2 2019 K, A6 —F N 2R
R B P EAEVIIG K 15.90%, £ 2R —F N BN AHGZR I e, — 4 N B AR R 3 5657
FEHFENBHKIAEK (5 47.08%) F—5EN BRI NAT T G 41.61%) 8.

2017—2019 4, AFHABRS ARG K. B A 2019 FAK, A7 HAG ) AR EVIE K
49.15%, % 2019 A RKAT IR B A 2 e, HARR 3 75t 32 5 9 R B R IR 55 197 .

2017—2019 4F, A" AR MG K. B E 2019 K, AFdERsh AR EYIRE K 5.09%,
FERANAMFEFEKAT . ARAERs) AR R E R R ST 5T R RAT A B

2017—2019 4F, Aa KIS RS TR, 8 E 2019 4K, AR KGR EY] T 2.39%, X
BRI KGR — N B BT EG A RIS OB B A IR 2508 7 8

2017—2019 4F, A" NAMGRRREM K, 2% 2019 F£K, AT NAHGFRENEK 19.32%,
FERAF] 2019 FFRATHIFEZ L

2017—2019 4, A T HKIARAF BR8N . 12 2018 4K, A F K IARAT KB ERTR D> 21.78%,
FERAFMZIEH A AT, HMETH T, WMEL TS e, 8% 2019 4K,
AT KA BRI BUAR; KIIRAT R KN AT OB INAT K, 22.85%) AL TR
FEATER C7 77.15%) FRGe 2 B4 TN AR A 0 A A R Tk, KA ATak 2 B mh B A 65 o (5
97.26%) , KgRhTE A B RANBIK WG S L.

2017—2019 4, ARG, BRE 2019 K, AR 4% 4,713.31 1470, B4E
K 9.23%, REIAERAPAT RIS ARG KIS AE. #E 2019 K,
AE G AATE . AR S5 BT A B B A A5 5% B AR EE 2 53 30l 66.81% 63.07%F1 56.68%,
BRI 0 0.86 AN E 2l 380 0.57 AN E o SR 0.37 ANE AL ARMES URA BTN .

ANTERATI “16 A MTNO002” A1 “17 FEIE MTNOO1” A7k 84, 25 i3 7K 2251 it ot A
R, BRIHAFESAT AT RE, KA B B - AR a5 T RO B B KNG, #HAT AR I .
WSS, BE 2019 4K, AR EEAGR. G B A H R A6 55 B AR 5 5N
67.55% 63.91%A1 57.68%, 43 HIEREERT ETF 0.75 NE 4> 0.84 ANE 20 S A 1.00 AN E 73 e

BE 2020 43 HR, AR AGSERTEYENAK, PUEAERE G A B 2020 43 H
Ky NEI G KRR S5 S R AR AR AR LA K

RE R R AR AR T & A A R4 21
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B/ 1 a8 kEdm s (845 12n) B2 »E) QA ST (45 %)

5.000.00 80.00
4.500.00 70.00 =
4.000.00 60.00 — + o o +
i — S—— e fp—
3.500.00 St
3.000.00
4000
2.500.00
30.00
2.000.00
1.500.00 20:00
1.000.00 10g0
500.00 0.00
i 20174 A 20184 L 201044 202003 H K
20075 2018FF  2019FF 202083AFK —— —— AR
w il K% ——RERERRILLE
FTA IR A8 FiHiRE AWM SR EA, IRAOIFREE FAr R B o8] FiHIRE AN SRk, BRAOIPARER

(2) P HR

P8 I AR BIARR LK, AEZKFAFRRARANBY L, A HERBIREETHET,

2017—2019 4, ~wl i EN MK, FHEAEK 5.33%, FERTARARGKAK S
BCFE SRARFT . #2019 4K, AR A HEME G 2,759.95 1470, BREVIEK 6.59%; HH 14
J& T BEA R T A BB 2,481.01 {270, FEHSLREAR (4 28.45%) « BWAAF (15 63.04%) Al
ROTBCANE (5 5.18%) M. #Z 2019 K, AFSLTEAN 705.87 1476, BFEHIHEEK 0.55%,
R (WHEEZRCT FEREW T AR TR A RAR B AR SR E) GREB
ERL (2019) 32 5) SCHRAE, DRI E 95 2R R B A F Ny M B A 38,467.00 JI G, #2019
R, AFIGEARARN 1,563.93 1470, BAEYIEK 9.09%, F B R KEHT IV EUSEATHIE L % 4.
AR 9 ST AS ., @R TR S, ERSEAOLIUH K& 7 H A5 e g % & I 4
EES

BE 2020 F 3 HR, AR EEREET 2,809.37 1270, BAEVMEK 1.79%, A &S
TR

4. B AHE

NE) R BAFSE K, BERBRRIIEBUTAE, BFRAEHHERLE, BARDBES.

2017—2019 4E, A FVENVIKNAFNE b A B R 2218 K . 2019 4, A 7 BN EAERE K 2.86%,
BT FEEK 8.18%. 2019 &, A F] SLEIANE R 24.79 146, B EEBEAK,

% 11 N BARAEL (B 12T, %)

piif=| 2017 4 2018 4 2019 4¢ FEHHEEWKE | 20200F1-3

Bl 142.40 154.47 158.88 5.63 22.27
EOL A 106.97 110.19 119.20 5.56 23.06
2 FH A 40.91 63.47 63.30 -0.26 10.47
Hr: BERH 1.87 1.29 2.64 105.28 0.24
EHEH 10.13 10.72 12.26 14.42 2.65

It 5% %k H 28.76 51.36 48.22 -6.11 7.58

Etand 10.10 15.93 13.96 17.54 0.00
FoAbi as 11.18 12.31 17.71 25.87 3.50

RE R R AR AR T & A A R4 22



BSERTHEGIRAD

United Credit Ratings Co.,Ltd. /A\;;J ,fj%jnkﬁ;)ﬂ 1%%%5\%
ERZNON 24.79 25.63 27.11 4.59 5.13
FAIMEP=E] 24.27 25.54 24.79 1.07 -3.25
BRI 2 20.44 23.55 19.39 - -6.25
PERAFN GRS 0.74 1.01 0.94 - -
AT R 0.79 0.79 0.75 - -

TR RR: N8 FIHREAM SRR, BREIPAREE

MIHATE 2 R, 2017—2019 4F, A 9 A EhIG 4, 32 B R A7) W55 9% F DR B K Fr sl
2018 4F, A 7] B F S AR AR K 55.14%, B R 56 T AR el i v 00 H A PR SEAE LR,
W55 B FHORIE IS KT 8. 2019 4F, AR S HSHR FFERA KR, FEAEHEEH (5 19.37%)
W25 (4 76.18%) K. 2017—2019 4F, AR FHWNEEES) EFF, 2019 44 39.84%, AF]
o AR RE 8055 -

MRFEAREE  EAMON . HARI a8 A4 55 WS 0 RS BT i kb 78, 2019 4F =35 43
N 27114276 1771 /2761 13.96 127G 2017—2019 4, AaFEEWR RN EK, FERA TN
DAZ KA IS R Ak B RS 8 7= A= PR 8 W WA R A mT it S A i 8 7 A () 4%
S . A FI AU R AN BUR AN, FEARE RIEH MBS S Tk BREHN H I E A
Wi, DLRG KA B W AMNIE S . 2017—2019 4F, AR HAWR G FFE K. A FENMEAMIN FEZ B
NS, 2017—2019 SEHFFEG K, T AR RET IEUR AT 2 7 57 A R B0E A8 @ 4 ] 1% 10
AN AN SE o A FIR1S B BUR A Bh BAA — 8 B 1 HARARCK

MNEFIFaIR KA, 2017—2019 4, AFVENANERES) T, SEAWRGRREIGK, $#5e
WA AT R, 2019 4535108 19.39%. 0.94%F1 0.75%. SZATMPEFRE M, A 5 EAR R AE 17w
55,

2020 7 1—3 H, 2l SLBlENIRN 22.27 1478, B BRI R 36.92%, FiE & A0-3.25 /47T,
B AR 2.64 (G0 RIR NI, BB 7.

5. AR
WA EARETRESZNAMBAZRLINR, REELRIRS . WERK, BEEFDHFEE
FREBRE., Ak, MENEZRENEYE, DIFEN—ZHNELTES.

%12 NEIEREEL (B4 2T %)

ey 2017 4E | 2018 4F | 2019 4 | EHHFAMKE | 20204213 A

RN R 123.64 | 160.13 | 202.49 27.97 26.57

WS Fofih 5 288 VS AT R4 7224 | 11412 | 109.46 23.09 4.69

VAT By B2 05 ST 4 81.84 84.50 85.22 2.05 19.81

S HA 5 2 E S A A R B4 30.24 | 120.54 43.44 19.86 13.20
VR I g B2 TR B A AR K B ST OB | 166.66 | 17636 | 262.65 25.54 72.66
GEEHFEENRERESH 48.15 30.55 | 13837 69.52 -14.76

BRER RN ERE P 96.96 | -126.15 | -238.45 - -74.76
BREHFEENRETE ST 92.04 | 177.99 | 128.90 18.34 109.60

TR RIR: N8 T RE AW HSIRA, BREIPRER

MNAETESE, 2017—2019 4, AFBER . IR SERBINM SR K, FHESHK
27.97%; AFRBIHAL S L EESE RN SR EEK, FHESHEK 29.80%, FERZH KK
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WFTE . ZETESHIERE A, 2017—2019 4, AFIWGSERE M 85257 5 SCAH B & MR R
o AT HAN S S E IR A RMBLE A K, 2018 f£5 EAEKIFI K 298.60%, T H R4
B PER IR TR, 2017—2019 4, A RIS E TGN SMEFLLA RN, HIRN BRI K
MU SEIL = E, 2017—2019 4, ARSI L5518 86.82% 103.66%F1 127.45%, A wJIL
NSEPL A Frig st .

MIEGHESNE, 2017—2019 4, AR ZEESNMSRMAFFIGK, PRSI EB SR S8 E, i
A B HAR S BRI R MBLE” BHH . AR EEZILE I N RREE A, b g A e T
FE TEI B PR A AR B B P S AT I AR K BLRFER I K, R T H S AR O AT E. 2017
—2019 1F, ARBFEENESRTFLFmE, Hifm b g iy K.

MWERIENE, 2017—2019 &, AFERGEHRESMAG R PR KR, FERMEAF
TERRETH A, A — e B Bt 755K, HARAT A R S B 56 88 4 2HA 5 A Frl. 2017—2019 4F,
AT B GRS MFF LR, RN Z G K .

2020 4 1—3 H, ARZEENINER EHFRNE RN ER L, BEESIERTI R, %
FEIE IS N IR

6. 12MuEE A

ONE) B ISR PRATE T, KPR AR, FRIANGUARETRER G AMIEE
BER, AFBRARZAMEE LI, HENBTRE, A5 BN ZMERIRE.

A 13 DEEERAIARE L (B2 42)

BH | 2017 48 | 2018 £E | 2019 4 | 2020 ££ 3 A
b L T EAL =L
B 2.13 1.92 1.66 1.78
)t 1.08 0.95 0.74 0.80
SRS SR T e 0.35 0.43 0.38 0.43
KHEbiae it
EBITDA F & 5% 2.26 1.92 1.99
EBITDA 4:#{if5i 55 Lt 0.02 0.02 0.02

FATRIR: 28 FAHRE A SIRK, KREOIPAER

ML GiRe J1debe G, BT A 5% TN ISR T W BUR I B R TE “ FAb R sl 3t 7= Wk
1 /NS ) K 5 0 N = V< P QT 0B/ 1) L B g B 2 o <X =TI (S ) K € 3
SRR, 2017—2019 4, ARSI HRAES) LR RREE T . AR ILE R0 55 LR RS TR
BE 2020 45 3 AR, ArfisheE, e R I 4E 65 W ERI A Tt Tt . BIAE, AF
T RE 1T

MK RE J1HERR G, 2017—2019 4E, 7A@ EBITDA &K . 2019 4F, /A& EBITDA A
95.00 1270, B EFEAAKR; EBITDA FEHEHTIH (5 17.64%) « #H (5 5.95%) i A% %%
FHIRLE S (5 5031%) FIANESE (5 26.10%) HI. MEGIEIRRE, 2017—2019 EA
EBITDA FE 5% CRLEALEFETH NI %5 9% F R 252 HD) 38 R %, EBITDA 43 fii 55 L4 0.02
o BIEE, AFKAEGRE ) —MK.
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