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SXFEMERAREFT

TR

BEA S AVFRARAR (BURRR “Bia
PR ) R T B Bt e BB B AR AT
RAF (LT “A8”7 ) Mg xR
1 A R T BUR R AL B R A 7] R T
B E BT S R A B B ek,
RIEE . SR B ESE A& E
Ehd. FNBRAETPRBER, AFHER
BWAMK. BEHKR. BEMEMREAEFER
R AR EE R R RE

A SR Bl A A 7] HE A B W 1B P e
T, AFRNIEFFREK A FRT. B
EVPRX AT ITPRIREN “FaE” .

HF ot o B A HIE AR BL LU A HA 5
FHALERE NG E VL, BREFINY, &M
5t 25 B e A2 10 1 RS AR AR o

e

1. REWXARFBHE, ERGFRKRE
RIF, HXAEPSEEEK, AFLXIER
ZTFABIRYT -

2. AFMERRIE T R B 2 {3 T 2 B
BERAE A, AFTREMXEEAR. B
A V5KAEETE R RAMEE, XK
AR,

3. TR, AR T RETBUN L.
R e MR B30

xKiE

1. ARIERBERS, MBERK, RRF
E—EMER LI

2. KRR H I H BB R
Ky A B TR SCBBORT I Wk, kAR
— .

3. AREHIRS IR, FE—ERE
WAL R 7y, B GS RARE.

FOARRT A EI T R WA TR 8)




BESERIHEERAD

United Credit Ratings Co.,Ltd.

N E) R FAT R PR RARE

o

/ﬁ{

&7

RE:
ik -

PXAE -

Ui

%
L

& A

15
Wl AR

15
wRAR

010-85172818
cuiy@unitedratings.com.cn

010-85172818
yangt@unitedratings.com.cn

010-85171273
AT HARH XL [ 5K 2 5

PICC KJE 12 )2 (100022)

www.unitedratings.com.cn

R AR R AR TR E A PR3]



ESERTHRERAS
United Credit Ratings Co.,Ltd. /A\‘;’J /fﬁ;};\/[g}ﬂ 1;%;&%

ERFRRE AR

M B A KA A SRR E RIRAAE R IR B TR 8] (BT ) 5P st F MR EIELX
ZI, BEAIRAR. IRBAR 5B ERA LR AITBAT AL . B AIEH X
BKXA.

BRAFA LR BAR BATT RAIRAEFRAZ XS, A Au B HFRIER & 26912 A+
BABEHT AE. B AEHRD,

AAE R BARE 697 R 416 R IR AT BARIE B 32 64 7 3013 ) o7 BAT R Ao d2 - 0h
Bt P, A RS A AL AT R A A T S Yo R AR L. AR
L PARIE 0931 B 77 i AR 8) W sh T3

AR BIRAE R THXRRSE, SFERAEMRR LR, BF.

AAE R BARE W 71 6990 ot AR K TR 2B R ot RARAL, BREIR BT AR
BTN R A EM., AN, REBERITT LB ERIE, [2RAIFAN
M B AR TR RIT AT A FAAA 3T IR FAT BT B R IB 09 AR L kA T AE

AAE R BIREPTTAE R A IRAE B B2 B A& E AR (B 552 2504 B A 3G
Ak () ABE IR, BERERKHSE T RRIFA, BIBRITPRNLE®, EHF

L3 R ot R 13 R F B T AR R A AL,
AHTIT: 'ﬁ 7% Asz\

K&Emﬁﬁﬁ@&ﬂ

RART A ERALR 5 A A TR 8 3



BESERIHEERAD

United Credit Ratings Co.,Ltd. A /fﬁ—%‘{/fgjﬂ TPEIRE
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DRI T B A A0 R e B T AR A BR A w) CLAR fRTRR“ A R 7D s AR b 3 R 7 23 (3 (2004)
17 5 ) FRETH N REBUF CEEGRg (2004) 180 5) i, REETHAREUFT 2004 4£ 7 H 23 Hild
THEE G T AT, RETANRBUFEAS R~ BEEHEZ RS (LUIER “RETERZE” )
REBERETNRBUFBEAT RN ST 142 R385 KR, #% 2019 4F 6 AR, A alEM %
ARG MISTCE A 702.03 1276 KidET B 2N A R H BT NFsERReshil N, Fefbefs] >y 100.00%.

ANFGEVE: DA REE AT R SOE . Hhk. IMBRERES . SRTTEEMT. M AR, T
IKALER, Bk, ik, BRAREE. B4 OB . HUTRE . Al Sk 238 i PR 8 St B it K e
EIH TR, B, BEEE, B, Sl TR R RS, BUFRAU Lt
B XA PSR RSES ORI & TR SAE; BEERMTTEA AR TR H &2,
R HER] ERE, BRI RIRS: BE B REMS IR 5T DL A Bt H I
REE; BBNZPGHAT MRS BRREEH (UL ESEEEY ZATF T v aT
W, EABOARNAE, EXRA LTI ENENZIE A (RENEHHEMITE, A
I IHHE f5 7 v T R A B RS

BE 2019 4 6 HIK, AR|EHESAZE MEEHO. i, J-E M, TREMHE. T
B 2 P ERRAE 15 NIRRT AR A IEEN FE N —%T AR A 14 5K #iE 2019
F6 HIK, AR{EIRRT 13,223 A
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fe.76, HAHETREA B BTE #HREE 2,326.64 1470, 2018 4=, AR SLHVENMVILN 154.47 1278, 1§F
i 20.00 1270, HAHEFREA R FTE FH R RE 15.58 4o0; 48130 A M BLE R &40 30.55
1275, 4 K IR A S5 3G It 82.08 147

B 2019 4F 6 HE, ARSI 7,884.27 1276, fuffidrit 5,242.32 1276, &R
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JER R A HE R FERMBR, ARt O R T A 5F K JEHEAT 4T

1. AT A7

(L) A7

I T SR TR R T PR SR G R T N B A . Y sE I T SR AR BB ) PRSI B AT AR I
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TEHEA, TR RET KH X 2Bt Rl R R . ORI BT R T SR G RS ThRE.
SR XA 5 WMER BRI E o BT TRCRAR, 855 30 T B A 1At A 1 % < SR SR R 1 H 7
F&F, EEHBAWY K, R BCRAACEABEE T, BEab it AW e, o) & EIRELZ M 1978
TR 17.90%3 K 31| 2018 4F (1] 59.58% . Al i it i v & HEHE I T A AR LA WA PR ARAE, R
H R AT R EMH T B KTtk

i 7 WEURT A2 IR T Rt At A 1L (1) 2 R TR, T IR A A S L WA AR 1 S R R R 2 )
ST LA B A Y IS S B B AR, WS TEE AT BOE K . MR, PUERSE. KR
T2 TR AR IE R BT H B R, v & IR R, GRS, K. fREE. RS
AR A, WA A TR E S AR . e B R T S Hb X G55k e b R B AR A o

RARE, SRS i R S L AR I KB 7y, B IRV SR I A,
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RRATIEAR (PPP) « GIL G MLRIBUR W K 55 5 i A0 J7 sOS SRt B0t 22 e i B8, R B g3 Al
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K, HERSE “AMER. WE2h. BRAE” MG A ER; P REGA /2 S T AMERR
VRN 2T IRAL S 25 I 25 M 1k e (9 T AR 55, IR At Bt A0 M AR ) 005 2018 4F 10 H

—

N

TN, &

Na

/

R AR R AR TR E A PR3] 5



BESERIHEERAD

United Credit Ratings Co.,Ltd.

DB AR AT R B

FSEEIPATT N R 101 530, ISR HZ T A 5 N R EERL BT & 2 7 S BB TR, SR LA
&

B HAGT ISOTEET, AT B R G B AT IR T, R VFRLER B A FF RS
AT B, BERE CAEE B RNEE” o XTLERERIUE . SOVFRLET G A R EAY R )
REANBEVE XS AT T 5 U P A gk st B, B I TR o XA R I Pk 5 55 Xk LA id
(1, FVFRLEE T & A R E S SRR B i B0 2R Al R IBOE 2 R T 5155 EE 2 A5 Uy A R BE A

o PR E MIEh BT AT B — R 2 .

A 1 2018 FuA k5 M b An A AT L B

RARI SRR Epe
(ETH R
SR 9 UK G B TP K | IR A S AR B AR A 47 0 T B
201842 4 | WM IR IOEA | %« S ORI L5 R F 3 BT P 9L A, ARk ol (50
(R4 (2018) 194 | SibJr{s M4
)
CRT BTG 2 A AT IS | JE R BT T S PE T, A o A W I B s
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(PR FTRIEATY O | JESITERIYER FE0-15 o, MBS R A7
& (2018) 23 %) R, A2 MR (AL R S A S I
e s ot | PO ARk e A G B A el
SEES T I Il N O, L KT L e LI BB R Gt
D1z B~ B0 mﬁﬁ”
VL (R DA B TE B BB B 31 S LA BRI T
(5T (R VAU | . BT R BN 76 2 P (S RO, S5 TE R b
20184610 F1 | AMGHU AR 046 S BOL) | BBLY . B HLAT 54 o BB s G A 5 ST K ARG S o, R
CEA% (2018) 1015) | SRbUH AR HAIS. R, (565, foVRmos 6 Hs RIS AL, i
VT £ Bl T TR
T B %R BN P
PRGBSI | b svean 0. e LR R MBSO BT LB, AR
2019 4E 2 3| ML A “ =R OR R T G B L
M SEm) (EkAH |
(2019) 6 5)
SR BRI PPP B, R INBL R 79, T FEBOR s
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109) BB AT BTG A T SRR R 2 S S P R
[ A oA A 5 5 2% PPP T F
EET R ER IR R, B AR B BB, Wk
2019437 | (2010 BTG | MOPHE S, SRTRAHETR, RIERARAET A SIS R,
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T BN B 1172 SURITGTH . BT Pt o B 5 T 1 RE AT L
VU A SO F, DL MR Ay . BORFHEVE 6 R F 22, L)
oiesn | cssmnon LR AN TSR IR, IR ST AR,

AT BUE R EUE AN RN A5 7 50 B L T N RBURFZ 24 4R
I [ B BEATAL 22 R SRR e SISO AN [ 5K MR PR, 45 5 T
WSOIRIL, B2% ZHEAE I BUR B3 BRI, LV {8 1 25 SR BURF BB e
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FARRIE,

(3) ATk R

BURZARAKT B A Bl B IR R BB

WHEAN I B SR T H G 2 AT R . S RlBUR RS BURSERN, A IBUR &
SEAECCHEY R, FEEBR T IR, BBHER, AR TS m S AR SIE s B BUR
S GEABCCHIRYE . R I TR BhEEAEE R, IR g RN 55028 8 P A AR
o 477, ZEMETFKZ T, W7 BUFGS RS DML, ARBORME, 7T B A xR
At K 2 E i R

BEMERFEY K, RMEENEXR

WA Ay T ARG 5 MR, T0H [F13K 5 52 24 M BURF I BCIR L IRISE IR, 38 5 474E B3O B
V4 o F R E A A, RIS A @ S A AUE S, R AN AT IR B . B AR
s R g, HAES RS K, 5 R RE e N U HIT RIS M5 R B, R
SNV 3N R, FE REE IR A T B R T

AR E K

WA T R R AR K R RS, EHEZENEA NS, %5~ EE 7 BUM
KU1 A b J FER BB R B TF R BN, B ARSI S BE 5 AROBEUR #MY, Bl 28 R MR
MO B 7 ELAt 45 i i g, AR AR A, S e AT e R, EHIEN—
S RS ) 58 AT, 28 50 SRS M AR I8N, 75 SR IR B Al f 5 B R o

(4) KKK

A 2018 )%, EMBEILF N 59.58%, B EHEE 1.06 NE S, (HEERIAEZK 70%LL -
IR AT G BOK ZE B, R I3 AR A5 THI W 2 V30 R R AN B4 i 1 ) i, St o it i AT
KIEKAE S1. TR, SRR FEUR 25 R R AR FE AR AL, TR 2050 KR 7B AN e P4
I, BIMANFBEGFER R, EMETE FAT ARG R, A 0 BN K S Ali it £ B A AR 77
FE, fERFARE A NIELT. (2019 FBUR TAEHR ) ot B EURF 2019 4 TAEHT 7 Ak
HE, KA X SO BT R I AR B DA R T R R A T TR R R AR . R R
(AR, R 3 7 JE fth 80t e e AT LA K 3 K Ty R B T oK, IS Al 7E A SR A B[] Py A7
W R HEEEH.

2. SPEIRIE M

RETTRPENANERET 2 —, RAUTEENLF L, BRI F A RS IR TR
Lo, BAABSRMETET). RETXAMAARE, EE/\E. RETLILEERIL, £
IR Hb X R B (1 A TR AL ENTS M T, A UM 2 FR, BEIEET 120 AR, Pkt Tt
BB . H AT R SR LA A O I RE SRS A TR RIS A T AR I R 45
HECI T, RE R R E G B A sk R EZR; SR H, 2. 5. 5w
AR TR ISIL, HAMERTT. BL. . BUK. RUE. B A, AR, PR, 4.
ZWETR S A EYBKIEMN; AT, REAEEMN, MWiE/E, FEEEERAR. FHsEA
B RUEYEAR (103 EiE) . EEEE. B ARSI AR IR A BN LTI, KA
EErHLIAE 2 & ERE AL, 2EIChX KR .

RET AT AR PR, SMmkesifit. 2018 45, R A4 SEIH X A= = Sl
18,809.64 147G, B AEHIK 3.6%. HAr, =l infE 172.71 1476, B EFHEK 0.1%; 5/
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MG In{E 7,609.81 14.7T, G 1.0%; 2 =/~ IME 11,027.12 1470, B EFEBK 5.9%. =Kk
Z5F74 0.9:40.5:58.6. 2018 4F, RiFET At ElE B #8 R %l IR THER BT
B 5.6%; Hrfr, F—ro MV NI 9.1%, R FIE 6.3%, =i N 5.3%. FFK
FERCT IR, 2018 AE4A T 3EE1HE N IUE 3,339 4, SEPRFIFH N B 2,657.06 1270 5 “—ir—%” W
2k E N X s S A, B Po A AE S, 2018 FEHT BT AMILALI 132 K, Wi
Bl 21.05 123570, R YREIR R IT I, RidE T R SS HE B # h e b Ak 228 X Rl &, 2018
RSB AR TR0 BT 4 1,233.88 147G, (AT LR TR P B 46.4%;  FEAHT B R 0 p
e, FEHEWPRNE MR, R pUBEERER IR, R R AL H LI BRS L B AR TR
e, MR EEEAIERL I, BEAmE REARBIT T, RENSS 0 s R I i N ST
o XPREAL RN R R RAT AT RIS B, A RS “—RIE Y iR AT
k2R

2018 4, R AFE B AILTEIN 2,106 127, B L4 T4 8.8%, T ARZHIHM™ At ikt
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BB R B 58 A0 35 R 1R R 5t

TR 2019 4F 6 A, ARG YA 7,884.27 1470, 2 i T WP IR B K (R S AL 1 e g 14t
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NH0.20%; FREHFFCAE 944 N, (S NEL 7.14%; AR 5,967 N, A ANEL 45.13%; KB L
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TARIBBIH M A IO 2 A B B SAT A A S A A iy 5. ARME
NBURBEEE TR, AT ERIRBT R, [R5 R T BUR B4R AR, pri st i miH
FRF A BT T U SR R i A 11k S (B3B3 7 B A LU

XPAMEORITI, A fE T CRFE T LAt e e B BE AR AT BR 28w FEORL 55 8 B 5 ) 4%
BUUEHHIE, JREAT (MBS EBBIEL) (SHREINE) (BEEIINE) SFH R T L
R, W 7O SMECREGUREENLH] . 1 L A B BOBLE], TR T O 58 0 AME LR
R

FEIRHEBL5 T, TREE A 5O B AN & e i B ROR B 2 Rl AT I H A BB BE BT
B2 TR RIE R, AR TR, ead g, TREFEE S - RPI0HEHEE, Bl
THEONSEE T H & B RIA R .

BAE, AFEEMNE, CEVEE NGRS EHEEIE, fFE R E R
ARIAFIEDSR . BB AR DR, 2Rl RSN B B 2 ] R SN 72 3%

AFNME SRR SR A TR R AR PO BB R XA TR k. I
WIS RS LR Pel DX e, ROl BRI S A BT H Rt ik, 2E IR 5B
EEH, JHEMCT T EOKS PUESSEANIR T £ T AR T R S AR

1. ZEWMIL

2016—2018 4, AFVEMUCN BN 142.47 /270 142.40 1Z70H0 154.47 f2.70, HohFEE W%
N BN EL B A 97% A A, A FEN S5 .

MEEN S BAEORE, I = AE TR S AR I B A B BRBRE/K 45« LI 28 38 R 7T 25
HIFR G FH A 7 EE LSS L EISZE 70.00% 0L, IR DIk 552 28 W 4B N I BRI
HARKE, 2016—2018 4F, Y2 A BARBOY S BNFFEEC, 2 R I A bt X s 2 2% 99 1Y) 58
H, AAlIEEEEAMEREA IGKIE: BRSO SRR, TERTARRE
AN IMREE R AR A R (LR REIAR “ODEIRR” ) 57K B RK KA K ab B 834 Fr i K A s
OB B U FREE K, FERBEE MR IR IZ 0 TTIE, WS RN a5 S5 0 DA R Hb A2 ' 5 i
BREEMKIEG WA RN K, 2018 E445 AW KIEH K, AR 2018 £
R PR EURF (B WU NN S5 TT R BRI R BT 8. 3 =4E A =) 38 55 i s N 8, &
BREZINNA PR TEG FE SRR AN EZ RN TR T Pl R
fihy [ %3 P2 B N AR
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k.2 2016-2018 3] 2 F W HMAM KR (45 12T, %)

2016 & 2017 ¢ 2018 &

P4
WHIR | WENE MO T ak | oAe | B | aw | 2RE | B | sk | AR

IR T A G /N S 30.02 | 21.66 3878 | 34.19 | 2460 4124 | 4198 | 28.02 56.36

R IK 5% 16.18 | 11.67 3969 | 1781 | 1281 3869 | 2010 | 1342 33.88

Hugssim GhigkizE) 6.36 459 | -121.58 7.06 5.08 | -112.36 7.52 5.02 | -141.49

SGHEITR 15.00 | 10.82 18.87 9.51 6.84 2281 | 2750 | 18.36 8.47

Wi eItk | LR 0.52 0.37 | 100.00 0.17 0.12 86.69 0.06 0.04 | 100.00

Hik 3278 | 23.65 26.82 | 38.19 | 27.48 29.01 | 3310 | 2210 41.48
FEM S AR 3777 | 27.24 18.17 | 32.07 | 23.07 2127 | 1954 | 13.04 30.60
it 138.64 | 100.00 21.16 | 139.00 | 100.00 23.95 | 149.80 | 100.00 27.99

E: L B TEARBIERMIRA YRR, SHATERS M SR EA T T RBENEA RF; 2. A 2018 fF42, /3] 44 Heik B BUF = AN L
ATF ARG =, 2016~2017 4Rl £ R
Pk kiR 28 24

MEFZHKFE, 2016—2018 4, AR FENSERRFFEK, FERWN G BRI
NS AT BNV 55 B R 48 E TS, 2016 —2018 4F, YR T AL S BRI RS L TF, FEA
ATy 28 mE A BT 2016 S5 A0 2017 AFHEAT R 2 00 [ S5 4 Fh F2 47 3 SR 2 B 4 T B, 2018
SEGFTETHTEG BRSNS BRIREFSE TR, 2018 4E4¢ H4E FFE 4.81 N E 0 A, EERI5KL
BV S REAR O 5, A R RESE AT G PuEAEL S BRIR RS N, FEALBETFHHA
M, BA—Ets A, HIRARGETE 478 S A AR DL 9 SO B8l S 22 i@l
FEBHZE RS, BUNFBFEREPIES @SB, AP g, B SEgol 5 risE 7
Plo WMALRETF R, ZZEHFREFZEES TR, 2018 F5 AN 1434 MES A, FER
HrANNAZ AR H (P 25 BRI R BARATEG B S BRI REEEE K, L4 2016 A
2018 “FEEF|Z N 100.00%, 1 2017 AP FFE, REHEHENV S ARG ATHERA, BEEAZRER.
SRR HR M B 0.80%F BV HE B A, TN EHbEE MV S5 0N, 1T 2017 4F BT BUR I S HA
SUEARIT IR 55 R AR ARG AR, THR AR 0.02 1478 FT K

2019 4£ 1—6 H, AFSEBUEMIRN 71.62 1276, B EEFIAZIIA KR HbhFE SR N
69.40 1270, FEAIFEMTTEAMARIULN 21.53 1476, BRSSPI 10.30 1270 FUEAZ BN
391 147G IWMHLEEFF KU 23.71 147t

RMIRE, IEERAF EEWSNRREEK, BRIREEL BTt

2. YRS

O F IR B 45 BR R 2 RN R T A v A B AN T Y A M T R Az s . 2016
—20174F, AFMPEEEN. 188 TSR, 20184 A Sl Pudolk 55 A BT 45 G
Ry, BRSSO S,

(D YA

A AR AN S AR REEEABRERGRA R (BURNERR “mE A AR ) M.
P A B A AR R T i A R AT B B Ak, A R X EE A R . s
B #Z 2019 4 6 HIK, AR CELEEMNET LB REEA KD BREEG1T 687.04 AH, D@
488, BB SR A B R BRES T 1,061.68 AR, i h@E i mdi A, Hrhga kEs
53 8 B SR e A WX A RV T N B B, o R T m A BB B AEY) 80%. FRiEZEHfEY, AFNE
A EmEARIL 14 %4 (B , BAEAT735.04 AH, BKREEAK 14 (BD , BERRES

ORI T AR IR AT A A RN 5] 11
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i 12.50 ~ B HAT, ARMAEE - WISEIH L TR, FREEAR ek 665 A5, Tt
BBV 61.76 1470, CIBIAITN 65.88 14T, HEr i BT 2011 4F 12 AJFIRiE A, MR LB

A3 HE2019%F 6 AENGSRBRERGRABRBERT (LEE) B (B N2, F)

ALK BEKE | ABRMER B[R W B R
R e R R B 66.20 | ZEHM 2003 30
A R R AR B 3710 | &EM 2002 30
TR i R 5254 | ZEE 2008 25
] R T 118.14 | ZEE 2003 30
SRR R (—HD 58.91 | &EM 2005 30
SRR SRR (2D 56.33 | ZEE 2006 30
AR R — 2513 | &EM 2010 25
AT R 4329 | &M 2011 25
WEAFTE (D 2797 | & 2015 25
AR ([EIE 112 28 RERED 9937 | ZEE 2010 “F#rE L, 2016 AL 25
TR CEP D 3850 | ZEE 2016 25
eSS 3030 | &k 2016 25
E SN e ilif 2 20.76 | &tk 2005 30
M 674.54 - -- -
A I R R 1250 | ZE1E 1999 25
N7 1250 - --
it 687.04 -- -

L BARGZR M ALKEE, BWHAHAEELAE, BRIIARE; 2. FRHERFLEANI) R GENE, FoTHkN%
Pkt kiR 28 74

S

WA B 2 Bl 25 (RSN 25 R A W45 R 1) vl A B IEAT BRI . 2016—2018 4, A 45 % ik
AT H BB AR K, 2018 4F N 427,984.81 i/ H . 2RI E K AT 5w @ AT PRI\ FR s
K, 2016—2018 4, A w] & A BEAT IS 5 29.35 /47T 33.56 ¢ TTH 41.54 1470, HiEA
P B3 37.70%. 40.35%71 57.25%, 2016—2017 fEEFHEL, FERAT MY CIEE &
A BT MR I A2 P IR T . 2019 4F 1—6 H, A EE A BKGEAT IR 21.22 1278, B
#R 53.72%, EHF|FE AR RIS A K.

TETE PR IEAT RN Z Ah, KT BUR B 2 HE 7 R S N A F IR s A B R4 4 . 2016
—2018 4F, AFEEIEA BRI HMNES B 2.00 /270 1.58 1ZT0H1 2.00 1276, ZIAMIE A
T A BRI BT 55 N, R R 6 B b A RS SO TR A1 S, AN AT Rk

(2) REXKIETH

REEKIETH KA BUR RGBS . BURF R A 0 32 B X%, 00 H g v 30 P e i R AT A5 D 2%
J7 A HATIUE S, TiH 5 LG B R E T S 2RI 1 H SR 555 A = ST BUR R WSO I H 34T
— USRI B BASR I A SRR (R R B B RON o RV RSB I H R KT LA PR 2R i T
LA, DHEEH X R R TE A S, K 37 A8, #iWn 8 Zl, it Fs AR/
80 AHL, WiH S H 80.99 127C, BEUR IR EHIAN 106.74 1270, REKIE T H 2B 4,
C. T 2008 4FJEJF L, T 2010 4F 9 HilZ%. # % 2019 4F 6 AJE, A7 Rt %k 66.78 12476, %W
HIGZM E 2013 4EE 2019 4, AR4EIH BT, %50 H 2013—2018 £ MU 84 514 4.00

JuilSS

v

R BEOEAT B ST B AR SN B AR T A F R TR B A FR A B A2 (T BOHE A D AT B

ORI T AR IR AT A A RN 5] 12
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{276+ 6.00 127G+ 8.00 127G+ 24.00 127G 24.00 12761 21.00 1270, #5% 2019 4F 6 /A & AL
F[EEK

(3) W S % 1

NFEEF AT RETE S E MR E# R TERAR (DURNER “EMNAR" ) HFTRE
T IHB SO . HER R, SRRV, FRIHE., @EEE. FKREEREN. F5E%.
Ayl BRSNS IO TE SRR I E AL, T $ T B 4 R 2 B R T UM WO ) 4
TR Ah B i B 5% .

B JE MRS EEEER AN : AR RETEFMEEZE RS (BURNERR “REETE
BET ) AT, AMEIH R VAE SRS . TH @A, W RET U A A & A0 H
TEAR G, RN CRAATIRAE L O E AT M@ R 5. RET I BURK I T E TR R EAT
ZEMAF ML, HTIHE TRERAT 0. BiE 2019 45 6 HIK, &M &M ERIH Rit
SE LA 354.57 127G, BRITURCEI Bk 2k 306.35 127G

RARE, AT FFREM R R R, IR A RRIRNRREEIE K R T AR %o 5 9 B i )
POl R ATRCE TAR SR, A W] Rk BE & T A 7N o

3. I KSR

ANFIREIKS AR E R #i. @ENEHEEH T EER T AR R AT Ak
IMRVE N REE T NI S0 . BB E FEE A AT H B A R i AR RZEACH:
600874.SH A 1065.HK) , H B4 fEREMIX G HH B MRS, W 5Emm KA %it. &
W I8, ERAKAEFE. FAKMBRG &SN, — X, 205 K R E A el
KB R IZE T

(D) V5/KAbH

2014 4, ZRET ANRBUFRE, RETKS R RETERCEEEER RESHAE TR
TRIRAR G KAL) Sl TS /KARER )y R BH BR TS AKAREE ) AL eyE KA B RRFEE AR, HALEIR
fRIZAT 4edr. EEDYRE SR, BRI ALE L, FRFA S 2014 45 1 H 1 Hilg 30
o ZMM BT H R T AN PRBENETE AR 30 FEIRTFIX I iy /K A B | Fa e 4878 AU A IR AR AR
RET HLIRX TG KA 55 AR 8 o ADVERMRER T 7E RIS BT5 /KA 5%, 78R LAAh 3 208
i BOT/TOT. BAAHH. ZItieE . HIWEZFGEEITHE N KS 1.

A 2018 4F)iK, A A FEIARFE BTG KB 37 /4, 15 /KACBRRUE G112 445 T3S0 J5KIH o
2018 4F, GNVIMREE M MEAEIE BT IR 5K 14.03 123077K, B B 9.10%, #
A7 515 K AL BRI H A HE 36 0 S50 43 S K AR BRI H NS E TS SEIE KA RN 17.53 12
JG, B EAERK 13.10%.

MIBCSRARER TG, HEF S T REM YRS AL, GDEIRRZET THRAFEE L, 1%
B RO B ) WS KAFRIRSS 2, 2016—2018 4EUL#ebrdi Ny 1.76 Jo/ar ik, TA4k: €l
WA R T 8 A FlG KB5S, %1 75 2 BT 258 175 7K A BEARF VR 488 ISR TS 7K Ak
PR S IR V5 K A BRI 55, W B bRdE )y 0.533~1.467 Ju/Sr ik li); FALIEE MY BN G
SR BT RATEE L, B R 45 KA HE E IR S W BUsE RSP, b n Rtz g
SN A2 4 FR S 2 7 1) [T S W PR AR EAT 45 5, A 090 T H 2 1 R S b 3 /K 235 AT 45 U
Ao

R AR R AR TR E A PR3] 13
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(2) ERARFFEAKI S

AN, BNERRESA . R AR LR, BPEEE . EERURE AR R R
BRI AL EE L, T I . ELEUR E R, TR AR B 39.00 J5SIUKIE, kK
UNFEARREA 28.50 737 J5 K/ Fl . Bor, 5% T BEIIX A AbER TR0 Jy 2018 4T

TR, AA ORI RN K, 2018 4RSI SOK KON 098 1478, B EAFRIK:
38.37%, EEFMHE — E KK LK R N FLE R E KK 2018 4 ERBNZE TG 52
LRI KL S5 N 3.50 1270, e 4RI 16.27%, 3 B4 BFTA K Bk BRI 043
KT BONIETE J K R T R 5L RTS8

AT, AT SRBIK S5 R R I R LA R BN RAE s GNEF RS A AR A e,
18 I P 22 A5 KAL) IR VE AR, TS AL S5 AR s BB RBRRIE R 1174,
Kb SN B A TR K o

4. #HiEzaE

N FIE RSN S IR . 18855 DA AR A TR .

(D Uz img s Mis s

AN FPUE R IEIE ERPO S EE N E T AR RKEPE L EEAFRAF (DLUNERR “PuEsE
@7 55t, FENSAFEPOE % DI E 5 DL ASEAR A TREEE 3. i il 55 2 Z0E
BRI A ST — AR, ORI R RN AT S . BRAERA N DIH@EWRN, fEOH %
SWEE b, HRIBETTBUMRN 50%7/ A B A G, HORETTH FERE R FA R AR (LN PR “H
BRONTED ) AT W R A . I ARAT O RAT RS ) sUE S R A B0% R &, BURF
RRBFE LA TR T IR ST RIS AR, [FR ek A SR ERAT S . TH#ERUS,
F 2k 2 7 97 T S R B 1 H 2 DA B LA

BZE 2019 4F 6 A, AFCEBGEEIH Nk 1. 2. 3. 5. 6. 9 54, fEEHEIIH 12
MR 1 SR RIE. 4 SLRRTELAK 10 S —H.

ML 1 SR H S LH N 126.66 1470, WIHZH 2K 16.039 A8, 4 ILi 11 FEAE);,
B R, A 2019 4F 6 AR, Rk 1 S RIETH Bt % 85.65 14T

ML 4 SR BINH S5 189.11 1470, BIHZE K 19.40 AH, ®EFu 14 . HE
2019 4F 6 AR, REHEk 4 54 B H R 1T 9% 59.77 {47t

L 10 52— I H S %8 220.69 1270, TUH T 78 X AL Skil, 1k TR XS ARk,
TH IR 4K 21.22 B, JLi% 21 JRAEG . #5% 2019 4F 6 HIJE, Rk 10 54— W H & 2it
SE A% 54.28 14T .

=4, ARFUESCE (MEKIZE) WWANRFEK, FE ARG BRI IZD TTIE, W4
R I DA S ks B R B R e K EG BRIRRR S N, oS HRES. Hr, Mgz g
o R RN TRANS B AR, Ao B OREE T B AT AN (9 54k, AN RS th R i i I
TR X W B R B RO A X BCGEATAMNIE ) - 2016 —2018 4, KETT B HilZ5 T4+ 6.33
f¢.76 7.73 44700 7.86 1470, —EFEE FiRANTI8E 5. 2019 4F 1—6 H, AR SLIHIE AT
A 3911276, HUARIABUNY 3.90 27T

RAE, AFPOEASENSBANG TG, B4 T 780RE, RETIME (DL IR X 7
B RBEZTFHARTF R XITBO 45 TN, —@REETRANA R 58t 7RI H i TR 3 R AROR,
ANFAEAE—E RS TR. Mk 1. 2. 3. 5. 6. 9 S THEIFIERIEE, MKV B,

R AR R AR TR E A PR3] 14
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KK 1SRRI H I J5 SR B i O A S5, P 2% RS A0 o o BE i A &

(2) ZZIEAXA /%

AR TR B AFEHE AR A R LRI E R A TAEER. FEEERA AR
X, BRI H A E: DR AE E FH KBTI A IR AR (BURERR “EHFAT” ) BIHEK.

OV AR : R FUS I A LA T A TR s iak ks . BREieTH. H)
e R N L ) TR, L RV U il M (X T A e 6 S A R T B e R A
WH, GFEATBOER. ANHEPKESU M. b vmE, M. LA ESRIE, M. b
s E, RAEEESOIE, i B85 SARERGIES 20 M H. #F 2019
6 HIR, PHshIHBRHEK IR 2 AN AL H ¥ O ARE T, Bt D B 132.71 {4t

QRS IEMRL : RS TR R ks . s br ekt . HRRE TLEE. Kit
VRPN B ek 2. 3. 9 SR, Kk, AR, HMSESFAE T T R IARL s A
SRR H o KRR A TR S %P 105.84 1270, # % 2019 4F 6 K, M HRTE. &8l
I RGN W AR R TR e T, R AMESIASH e TR IEAE s tal e e
B HODIERIE EE IS . WARES . ARRIE . KBS, M. BB O e, HARKREIE
THRCEE, Ribsem st a1 94.86 127T.

@A H O N ASEARAL: RE SO O A IR TR D H %y 69.85 1476, TWiHE
TG A8 XA TR R — B EI A B LR A E Sl TE TR = K. TAEVE R A A
HHMALR 19.85 J3F K (MR ) KB 1,034.00 KX [AIMAELE . # % 2019 4 6 H
&, CIERIR T 48.70 147G

OWLIHAZIE: HIH2C MO H S8 7N 36.97 1276, TR S 6.00 /i~FrK, @SR
£)11.06 377K (EXERID o #2019 4F 6 K, HlsS @R 4l T O 5 sl E ARG i e i,
W 2 AE5E I 100%, CL5E it 18.74 147G,

RIERE, ArPUEASE SRR K, HhHTFREE —EtaAmt, T oiRE. b
FPIEACE S AS X TAR R R EtEdt, ARIARRAFE—EMETIE T,

5. YR 4EA T K Mk

(D ZHIFKR

WRSEETR

AT Z R T AR RETEERRBEREARAFT (BURFER “HETAF” D) FAITi%mE K
Bx. B M.

VT A R R R T T, SR A T R I H SR T R B (ST X R 1T V] 7 3 S Al
W E aTAT R AR S LR D) G R EGERE (2004) 548 %) #itdE. ZIH & RKETTIRT
AW E S TR —, B X R 42.00 SF77 A B, %00 H FiE a4 196.20 1276, #
%2019 FF 6 AJE, Bitse i 170.99 127¢, Wi H @ W EA M.

W 25 T RN 45 32 B 25 5 A2 F AT A SR N @ RS2 7 AR P B R R it i AT 55« T H 58
B, ARPEREE AT H SR R TT R ER S A RS RIE, mRETTEZR. RET
BZES T 2008 4 7 H 23 HAEAT 1 (O&T REE TR b i DX ISR At A i 0 4 22 v 10 H U R %)
0y CRERR “RIEHML” D, ARIERIGHLE, REETTEZE M 2008 42 2017 443 10 4F, 41
I A 7] ATt 195.33 AZ TR RIWEK « 2016 —2018 45, A7) ] 3 [X 4 F it 4% it 5 0 R 4%
T H BURF RIS Z3 594 15.00 127G 9.51 4276 01270, #E 2019 4F 6 HJE, 2 &) SLhail B

REWRT R AR AR T & A A R3] 15



BESERIHEERAD
United Credit Ratings Co.,Ltd. G AR BT B IR BRI

KIEFR 174.70 1270, Z 1T REUT R 16.81 147G

39T PR

W PO R A BT 8 KR E R AR AT ST, B RT3 A I AL PR g — TR
PRI T AR DL R R .

Pk g — I TR FER AR @R A3 27 R Ar 2 KRBT EEERE, &
T H g BT 5 AR BT 55 o T00H gl e Pl i R 7T OB = Rl R 0t H % A 4 DA R pl AT it &
TG AR H R 4. TH JENRAT SRR O, o R T 0 BUR R 3R B AT & 0% 244
LIOE o WHBERAT 05 78 551200 B DR A & SRS, AP ARG e o PRI — I TR B — 3.
P PRI SRR R 2 i, MHEFEZ) 146 A B, TITE AN 312.00 1470, #% 2019 4 6 H
Ji, PUE R — W T AR 5E % % 308.18 1276, Rili%E 130.54 A H. Ui H %4 EERE T HRALHM
SR BT, ARG LN 21.00%.

g — AT R HBUF DGR, 5OREGEDH B A E . Pk A TR DUE S
128.66 1270, HAEFEANAL RILIIHLE TREME RS KL TRE, AR RILERLE TR
N 98.44 12,78, BUR R4 132.06 14T, %ITH T 2011 4 2 A T.; HRE LKL TR
4 30.22 1¢.7T, BURFIRIEEE 31.04 1478, ZWH T 2012 4 4 AJHF T, T 2016 4F 9 HiEZ . &)
Pt TR H, AR SRETEET 2012 4 11 AZIT T (PO R4 010 H-4h AL 4L
TR TREBUR RGP0 AT (PR % F 40— B0 B & pE 8K 4 TREBUR Ry, AR 38 ik [E]
TEHMY LI 5E, RETT R R AT BIWiZETH TR, KRETEZEM 2014 F£5 2023 F40Hm 2
A SCATETT 163.10 {2 TG B IR, #% % 2019 4F 6 F KA & i AR IR 21K .

(2) b

PG T IVE T X B i & TAER@E A GRETM T (2004) 21745) K, KEH+
Hh A TR B AR S ST L, b ibE, RETE R O R B LR 4
B 0 L SO B B AR, RIS RSB BT, ) AR HE RS B S AR0.8006 5 £ 2 W A h A B
B, TPARAFRFESN

2016—2018 4, A Wl JE it B P R AR 73 70l g 65.40 A1, 113.00 A HiiAN 145.50 A ks -+
Hh B ZRUCN 7330 0.52 4276 0.17 42 76HH 0.06 127G

(3) Bk

FEmEE Uk DS AR SRR B 38 55 T R R b, &R & )RR Al B it Al 25 w50, 18
AR GEAW R, A FITESR > TT R R St W X UG 28 /D BRI =55, b=k % 3
BALHE R M= R A S @A BT K

MAFFFRIENR BB, AT 5= 54 o St B Al v it @ 1 T AT s b= R R, AT 70 %
X 3k it 152 Tt 2 A 7K ST 1 i I SR I 2R A0 e, D5 P RSN AIME 2 ) B 5L 5%
BN

MR 25 DL AT S G, Al s LR il A B A mhd i i NEUs s Loy
HER A FME R 1 5 &R IRIT B R, 2 RF L O VTS s A= I ROl
55 P A ey SRy Bt et i v 4 4w b B, FETHBUR SO T o w4 52 1k 55 22 T UIUEHS
I3 PRHLER T R AL

A 2019 45 6 HIR, AFFEZEN 5 =10 B A 3 B g THb =00 5 A5 Sl R

'~

;O

&)

#
B
B

7

\3

'~
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United Credit Ratings Co.,Ltd. 8] 1 ﬁ{’jﬂ RIS

&4 BRE2019F 6 AENG) EEEERTRAAEL ($42: FFK)

5 i B 2K T B 4R BHER
1 AL—£ 4| f£E 158,748.00
2 i /| fEE 80,016.00
3 FHE {55, 55 | 268,195.00

%5 HRE201943 AKNG TEZZIITHEEL (B4 %, FHK. 1274)

S T B & Fx WEMR | HEHE | BHER | HE/HAEH | Biag
1 E- DN PAYN 41 | 42,451.00 14,779.00 2.31
2 HESS AL 5 f£E 92 | 201,644.00 149,825.79 23.90
3 FESE AR £ 100 | 158,039.00 119,273.68 21.80
4 LR i £ 99 | 197,472.95 196,279.45 11.40
5 | IR AYN 40 | 67,417.00 32,873.57 4.30
6 3 gl i 20 | 30,586.76 25,453.78 0.40
7| FiigiLERSs R f£E 93 | 222,700.00 170,294.38 35.00
8 B KR NE 99 | 19,323.00 12,687.00 2.70
it -- -- | 939,633.71 721,466.65 101.81

FoAtRIR: 2N E) R4

2016—2018 4, A F FHI =AU I 32.78 1276 38.19 1271 33.10 1478, MishiEK,
F B R 55 M I H 58 TAZ 5 3 S BT

2018 £ 12 H 18 H, A alF AR KEWMM B TR EAR AT (LLURFERR S Em” ) R
G T A SO E VR, R E AR AT (BURNTERR AR B ) IR & i ¥ 79.34 127t
R 49%, A FFEIELBIN 51%. HEiEEHIIE T, AR ERE GBS, RIeT s, B
SREEEMAETTR B ESENENEE, AT AR BRI RE.

NAAT, T PR PR 0T H R SRR, AR AR R RIS BBUR R K, 5 SR G I8 7 3 T
IS . BEAE AR D=0 56 TR E, A " BB G = A N, = T Bl it
AP S G LGB A R ZR AR, 2 A A BN S YSON I EELH s 4

6. EETE

VRN TIT SRS B o i he AR, AFTEEIE R L . R, fE@IH LH3R
277 AR Ht oy, B 2019 4F 6 AR, A EEAEIHE BT 2,352.21 1478, RilE5ek
%N 1,886.83 1478, N FEE.

%6 BE 201946 AEAS EZEAZRAHEL (15 L)

i H &K R | DERER i H#3C A& Al
Mgk 5 5k 254.53 252.13 Kk HERE (2012) 1660 5 50%
Higk 6 Sk 406.96 315.76 KRR (2012) 1660 = 50%

Mgk 1 5227 4k 126.66 85.65 KRS (2013) 2406 5 50%

Higk 4 SRR 189.11 59.77 KRR (2012) 202 5 50%

Mgk 10 52— 220.69 54.28 KRR (2012) 202 5 50%
Pk 312.00 308.18 HR MUERE (2007) 751 5 21%

Sl R v T A I — 61.76 65.88 R EERE (2007) 862 5 35%
TR HE R 1 B 196.20 170.97 R IR (2004) 548 5 20%

ORI T AR IR AT A A RN 5] 17
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KEEKIE 80.99 66.78 BRI (2008) 617 & 35%
T T A AR AL i

114.00 132.71 ] > = 35%

WA e E TR 0 AR ERY (2009) 104 5 o

T B LR 343.00 333.46 @it (2003) 1068 5. #it (2006) 3355 33%

S JBR e A B — A 46.31 41.26 RO (2012) 18 5 25%

it 2,352.21 1,886.83

TR A8 A

BAE, AFBRARTAK S, MEECR, AOREEE RE T Rt 2P 5%, A7
T SOBTIG T FR RPN, AF e E B E AT

7. RREI

AR, AFVREIREEN “SERUREIR T EAL” KR RKRRS, L I g AR I T 25 5 52
AR SEBUSRR TR SR AR ” N AL, I “Bie. B, BORT = KBHKE, £ CREBEeH. &
BB WA BE T WA IR, G RS T, KA FEHETIE A “RlBhE
D15 ERARACHR . BB L . MR R RN ARER G I AL AR .

NAVREIREENT A A BT B, RS T AR R R E KT, IO S T [F
I 22 ARG 2 AR B, DT AR R, SEIlT AR AN, AR TS
JA DX s 28 2 ) R ARt T BSOS B ¥, R R R SR G RBP4 TR
IR T IABERELEACT il B 2 K DR

AT, JRHEETTHERE R Rt R IR A e F bR TR, 28 R O, AROR SRS el o

£ Mot

1. W4t

ATFHRAEN 2016 —2018 FEA IS IRER AP a RS TR FH S A CREERIEE A MO &, IR
HAMETCARE B W A TR 2019 AR SRR L FH it

GIEEREITHE, 2017 4, AR A IR F AN AT I PUE @ AT HROL R e K e vl R
T f 2 B R R R A B8 B R R T 7 R 3 i T R A IR A R A BN G IEEH; 2018 4,
NFEIFEEFNAN R EE O A BB A IRAT . REPHIEZBERYEHEIR AT R
ENVEHA R AR . KESUEEIZEERARAR, REFEABARAR . KiEEE A AR
ATl RIS ERERAF . RESRIRTE =2 EEHERAFAHMANA R EHEE . &
% 2018 ©FJK, ~wlGIFEHEN—H T ARSL 14 K.

SUTBURARE T, A A T20184E1H 1 H AT I BB 201 745 f2 20 184F ATUAf (1 4 b 2= - HE I i
FERABAT, KTt BRI WA AT IR . BkAh, A FE T A SO IR AT BGH T 20174545
ATBIT TG B (AL 2 THAE U 25 14 5N ) FUEAT Ja 1 (sl 2 v 38 22 5 - 4l T B AR AR ) <
(b 2 THHEN 55235 - & Al P36 A8 ) K (b 2 HEN Z537°5 -4l T B A1) , FEAEE201844
WIEL, 20174E L S5 4R R AR A, AR 43 M R F 2017 4F 4 KA

2017—20184F, AFTCHTHAS T ZHHEIE,

BTG, E=4F, AU BT A SR N, STFBORAEE BN, A F W5 HE
AJ bR o .

KRR T AR AR B A PR 18
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2. KFERE

2016—2018 4, AR B LRI K, FHEAIEK 3.10%. #ZF 2018 K, A F B LA
4 7,602.33 1270, B EAFIRIEK 2.26%; Himshui™” (& 28.49%) MEERBNE ™ (4 71.51%) 5%,
A TR AR R B T

2016—2018 4, AwIAANT M RREEIG K, FIE S T 1.82%. # % 2018 FJiK, A rliiish
BEFEN 2,166.22 1276, B EAEEID 5.22%, B R SRR R SISO 3 K H At A B R gD BT R
FERME S HAMNUGEK . IR H AR B) 5578 K

B 1 &E 2018 f /&N 8RB 7 HARME

Ay
5.69%

FALRR: FiHRE

2016—2018 4, AR AEEFFLEIGK, FHEEEK 22.39%. #H % 2018 FJi, An| bt
479 376.59 1070, B EAFRIK 27.85%, FERAFIRBAERE, RATGIFMBIEmMAres; R
RARATAEE (5 99.78%)

2016—2018 4, A" HANRIBGRIE S, FHE A 7.66%. #ZE 2018 K, A F HALR
W 289.70 1270, B EAFRIG K 18.00%, %L R MR A T L Hb 8L 38 o 4RI TRE 3 N T B
Hopth SESCHR R R BT AT LA TS SLU R RPN, B0 A AT R EH thoh 54.95%, SR E; %
FEBRGR AL 3 BONBUR AN, A SRR A R TGRS B R AT R A/, (BN AR B8 TR —
A, MK T ARIRERRES. BE 2018 K, A7 AR UGK BRIk #E % 3.99 12T,

A7 HE 2018 FjR NG L M EFT AL L (B4 /20T %)

REREAL &/ itk AR R
T+ A pu 60.23 | 20.54 PriE TRERK
REETHEKA A 3057 | 1042 &
REET M BUR 26.10 8.89 k. FE
T R X A A T 22.18 7.57 &
AL G ARTF R X B 22.10 7.53 AN
it 161.18 | 54.95 -

FARIR: FITRE

2016 —2018 F, A "7 R sh K, ) E 51K 1.62%. 81 2 2018 E i, 24 747 5215741 1,095.57

REWRT R AR AR T & A A R3] 19
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1278, BRI 2.74%, FEFIFREH I E S ES T EG KPR SAS  97.94%,
Rt BRI ) LA A, A F] G R RIBOR . B A FIRAE SRR T

2016—2018 4, A" HAMFBNHE =8 R, FIE A TR 20.61%, EERA AR ESTE
o TIWNGRA Frisk > Brslt. #2 2018 K, AR HALRBI %™ 281.19 1470, FE R
TR R BRI T8 KRBT R, H RSB R A T M ek, A w) HAhi s 9% 7~
JR R

2016—2018 4, AFARMBNIE =R K, FHE A 5.28%. # % 2018 K, AFAEHS)
BE P A 5,436.10 127G, B L AFIEIK 5.58%, FEAEE TG KIS FEHE R (5
12.61%) FI{EETFE (& 74.82%) K.

2016 —20184F, Aw] At &Gl et = sl TR, FIE G T £0.69%. #%20184F K, A wH]
Bt E SRR P N219.2142 70, B EAEREINK3.87%, AFENA K FE AR A B ] At b v
77 (1599.12%) . 20184, A FIIZRUATHE R AT A SR T T HR B HE R 9.5014 7T, REFA R
MR M T 52 S AT S A BT TR

2016—2018 4, 24w [l 5E 55 M A K, FHE GIEK 2.31%, B3hA K. #HE 2018 FK,
N T [ 2 %P7 685.50 1278, B BRI K 4.72%; Ho[E 2 A K NS4 685.50 127G, [ 2 ¥
PATE TR N [ E R IR TN A R AR . R A ek 1 528 )0 77.61%.
7.69%711 13.94%; ] Bitit42471H 108.00 1278, Wik —5 k2B FIMERRE SR T34 1H
BRI 0.15 1470;  [B5E B2 BHT 3 N 86.47%, BUHN I s

2016—2018 4, BB E RS TR HBARIGK, AREE TRFENK, F955
K 5.66%. #%% 2018 FFJiE, AFER TN 4,067.17 1270, B FAFERNK 4.72%, FER2#M:T
P2 TERRMFR AL, TN B A W TR s TR S 0 R T A

HE 2019 6 AR, ArEIFHE7 R 7,884.27 1470, B EEREK 3.71%, ALK, Hi
WMBNTE & 28.30%, ARmBhE T 71.70%, PLIERBITE N .

HE 2019 4 6 HIK, AR KT AT THSRAS 052 PR 1 B R R ORIE 455 07 T % 4
T AT A 5 25, RRME A TE 296.51 14 70; AR & T AT MR BRATIK 7 3K, b
BT PR AR I T A a8 S R AKNAL S T3 KA BN il A B 20 Wi 3 B A LI i Wi 2
AT, BUS T AHRNARAT O, R SAERRAA TH N 573,50 1470 AT R T oA FE I 4> TE
W B, SIEA SRS TR TR, SR 176.68 14T

BEE, ARG K, R M e, MBGRIEISUAR RN A
A [ P R AR TR R AR I E O, AR B R E

3. RIEEFIHZRE

(1 ffi

2016—2018 4, AwE ARSI, FHEEMK 2.21%. #E 2018 FJ&, A n] fifiis
5,013.13 147G, B FAFEHK 1.34%; Hr, Jishfifid 22.56%, ALl di 77.44%, B EFR
AR, ] LA U5 32 B S 85 R 155 6 2 =) B Ak () At 8 il 2 AT AR AIE

2016—2018 4, ~wlishfifiidrsik, FHEEGHK 20.40%. # A2 2018 FJK, ARz
5N 1,130.95 1276, B RAFRIGK 5.420%, FE R AW SR AN AT S TS K AT EG ik
G5t BRI AR AT SRR B RA R ARSI . —4F P9 2R B AR 30 e A A I 30 £ £ 4
Jilo

REWRT R AR AR T & A A R3] 20
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B2 #&E 2018 H kN8 B R M ARME A

HAlh Hofiby S A
531% 11.14%
R [ A} S0 F 8 A}
9.47% Ik 7
6.10%

Fofibiie 2 17 ik
13.17%

FAbRIR: FIHRE

2016—2018 4, AFIFIHIEHKIFLLINK, FHEEIEK 76.57%, FERAFIMRBEEZTE, 4
MBI TEEPTE. A 2018 K, AFFHMEFCN 107.06 1270, B EFREK 12.73%; HIRIER
(7 22.57%) FEHMER (H 77.43%) #%.

2016—2018 4F, A w| AT EYE KATK IS TR, FIEE T 241%, FERZRATIKK
W) NS #E 2017 R, A BT R R RATIKK 78.37 16T, B EAFEIEK 8.18%,
F L R A A I H R, NATAE A RR . TREI AT #2018 AFK, A FIRAT
IR K NATIKER 68.99 1278, B BRI 11.97%, B RN, TR A FrE
AR NATIRE, TERAT G AR AT Y NATE R I TR, S5AREEDH K TR
AR, R —ERE.

2016—2018 -, A HABSATEFFEIEK, FHEEHK 22.52%, F 2 FRNATF SRR
IS, A 2018 4EJE, AR HAMN AT 126.01 1276, FEHRBATRIE (& 33.66%) FlH AR
1k (5 66.32%) #Jk.

2016—2018 4, A —FHN B AR f Gk s K, FEEEK 20.05%, FER—FN
S I R AR R R ST 23 BT Frisi sl sl . A2 2018 4RI, A —4 A 2Rk
i 619.82 1470, B EFEE 9.27%; H—F A BIARKIAEK (5 50.38%) « —4F N EIH
PIEIARAT R (5 10.36%) « — N RN RATiZE (5 39.27%) Ak,

2016—2018 4, Aw| HAWFAN AT, FIHEEHK 24.40%, FEH R/ RAT R TR
BT IR U P itk ) 8. B 2018 4RI, 2 /] HAtIR B £ i 4 148.98 27T, L H ARG K 98.54%,
#2018 A FURAT LR Gior 4 2 P8 HARGR SN 457 32 B A 21 916 S R 0% 03 7%

2016—2018 4, AwAEG BN AN TR, FIHEE N 1.71%. #Z2 2018 K, AR RN
fif5ih 3,882.18 147G, B FAFIKIGK 0.22%; EZL KM BTG A I RAT Z o

KPR AR IR IR E R A TR 21
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B3 #A&ZE 2018 kA3 EAsh RIRHAE L

HAlh
AR ) 3k 0.97%

14.05%

i il
[ Ao} i 3 53.12%

31.86%

FAPRR: FiHRE

2016—2018 4, ARG IR NI, FIHHEE T 6.60%. # %2 2018 K, A FKHE R
M4 408 2,062.13 1278, B AR/ 5.03%, FERIMSKMIER - EN B LS. AF
A8 R AR B A R B 70 K

2016—2018 4, A F|NATHiFFEANIG K, FHEEIGK 7.88%. #2 2017 FIE, A F AT iR
970.27 ¢, B AFERHED> 8.72%, FEERAF KT AR KATHIGIF “13 ki PPNOOL” . “13
AEYRE PPN002” « “13 HiIkE PPNO03” « “13 fka MTNL” . “13 HEm% MTNL” . “13 &
Bk MTNL” 25— 2% H T . #iE 2018 )R, AR 1,237.03 /27T, B EFERIEK
27.49%, FEL R 2018 FAFIF KATHIFRZ FrEL.

2016—2018 4, A FIKHINAT RIS TR, FHEA T 1.15%. #ZE 2017 K, AFKBIN
£33N 697.15 1276, B FAEIRIEK 24.93%, EEFRFHE 308.61 1470 MW BUE Tk 3 8l % TURAS
AR ATEL, HE 2018 FFIK, AFKIARNAT N 545.29 1276, B EERERD 21.78%, FERAH
IR ML SR, HBEAE T H 56 1, WBCE DURR & b B e, RT3k el KA LA 3 O
ESETRATR, 5 26.48%) FIELIARATER (& 73.52%) R KHARAT bRl % F1 655 2 4 140.10
1275, CINBIKIAG AL, & TR 3K 450 A B Tk -

2016—2018 4, A "M S5k, BAABONTRE . B2 2018 ik, AR 4% 4,315.13
12756, B FAERRHEK: 2.63%; Horh 1 55y 875.88 1270 (5 20.30%) , Kif# 4% 3,439.26 1270 (/4
79.70%) , AFMRZEMUKIIfS AT . BE 2018 FFK, AFRTAHE. LEHESRAIELR
K W67 55 B AL EE 5> 510N 65.94%. 62.50%7F1 57.05%, 5 AR5 FBE 0.60 4N E 2 £, 0.33
ANE S A 0.35 ANE A, S AR BTRE, (B TR S KT .

ANFERATHY “16 ik MTNO002” 1 “17 FIE MTNOOL” k&, k&t N aw] “Fr
A BB G- TH” B FBERREEG MR A, R TTRE, KT B AL
ai-F AR EE TR S KI5, AT anill . M%), #Z 2018 FF)K, A Hr=ffitd.
A I R RN T 55 T AL LR 2358 66.54%. 63.16%F1 57.81%, 43l Ec A% mr LT+
0.60 N 73 s+ 0.66 NE 2 £ A1 0.76 AN EH 7 A

A 2019 45 6 HIEK, AR MAFAAUN 5,242.32 1270, B FAERIEK 4.57%, RIERSNMGHEE
WK HAmsh i 22.42%, RGN & 77.58%, hLLARRB LT A .

HE 2019 F 6 HJE, Aa4ibffiss it 451313 1270, B AR K 459%, FEAKMFGS

R AR R AR TR E A PR3] 22
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AR K, HrpR 655 930.55 1470 (& 20.62%) , K% 3,582.58 127t (15 79.38%) , LK
W55 R . AR B EAGER . A S R AR R I 55 E AL E S5 66.49%. 63.08%F1
57.56%, &% _EAF A AR = 0.55 AN 43 5. 0.58 N H 3 siA 0.51 AN 43 5 K A FURAT 7K 825 (“ 16
AR MTNO02” Fll “17 HEE MTNOOL” O IR K AR5, BTG fRbR G, SR, #E
2019 4F 6 A, A 7 B PE i 2R AR 5 WAL R K 5 55 RAML ELF 3 58 67.07%.63.71%
H158.29%, 43l HC B HT EFF 0.58 N E 45 AL 0.64 ANE 4 R 0.73 AN E 43 R

RME, AR A T, AR EAITIAE; BIA6IARECR, A REE—E
AT 77 BEARfR S5 i .

(2) T #ER

2016—2018 4F, AR A EM LK, FHEEHEK 4.91%, FERTARLPIEKMAR 5
BeRE RFT L. #LZ 2018 AR, AR FTA A B &1 2,589.20 127G, L EAFRHEK 4.08%; H
VA8 T REAF W ITE F A ES 2,326.64 1470, FEHSCWHEA (5 30.17%) AL (5 61.62%)
AR A BCANE i 5.19%) #4 R A% 2018 )i, A F] SEUW AN 702.03 47T, B EAF K 2.01%,
£ 2018 4F 12 A4 (i [ B8 2 00T 7 7 R ik iy S it i8¢ it A 150 4% DY AR A A PR =) 389 0yt 28 A 4%
MUAF HEFEMALE )  GREEWEN (2018) 43 5) SCHEALAE, R E W 2 A & A =) By i %A
138,159.00 /370, FGIMABEE AT BE Al o e Se R A Bl . AU 2018 4RI, An] BEAAFN 1,433.67
278, B EARIRIEAK 7.34%, F R RETTIVEUR P AT bk Bl H B A4 24.18 1270, REETTI L
JRATRATRR R B T T G511 5.30 1470, EF R L4 A PR 4 7 Fl b B A Rk B AU W B A BR A A
A3 XN T BB S BIIG 4144 4250 7.77 AL TCEESE I S

BE 2019 4F 6 HIE, AFFAEREIEIT 2,641.96 1470, & LAERIEK 2.04%, Frf &R 4
FAARAA K

MR, AR TAEPEEIBREEIN K, DS B AR A AR E, IrE B e e e R

4. BAGE

2016—2018 4F, A Fl BT N IR E K, AE 3 A 1K 4.13%.2018 4, A ) S2HVENVIRN 154.47
fe75, B EFEK 8.47%, FEREEABIEAT HMBMN S ERAIGK . T=4F, ArEMAH
TR K, 2018 £ 23.55%.

MIAE PR KA, 2016—2018 4, /a9 ARG, FHREHK 26.46%, FERAH
I 45 S A RFEE I K S, 2018 4, AW A1 63.47 1270, B FAERIK 55.14%; % i H# 2%
(15 16.88%) FIIA452H (15 80.92%) #Jpk. 2016—2018 4F, A= EH ALK, FHES
WK 3.67%, TENAK; AFISRHFFLIGK, FHEEMEK 34.41%, 2018 4 aw]F 5% 2% R E
ERMRIG K 78.58%, =% R 58 LR B B A IHE R AR BT E. =4, A#F %K
FIUSCNEE 722 BT, 2018 4E 0 41.02%, 7 &) 2% Pl # fig 118859 .

MFEA A S EMEAMON A s R T 05 o) R A BT Jl A kb 78, 2018 4 DY 35 43 )
9 25.63 1470 12.31 14 70H1 15.93 1470 2~ ml % BTk M 20 mIA & VA% B 0 A A% B i s
Ak BB A AR 8 7= AR () 3% B WA A AR A Pt S i 8 7= A AR PR U A, Il AR RRARIG K, 2018
TESEIBE R AR FAEIG K 57.68%, FERAEFA FIREMSE SRR R AR A T RAL. A7 HAh
Wi A SIS AR SR IBURF AN, B EAFERET I BUR S TR BHERPL. R SEA B4
IEEAM, SR ABIRANIESE, 2018 AEA TR, ARVEMLAMIN EZBUM AN, T =R
Bealy, BERMBIN, FEAHERET I BURIRAT S A 7 KA B0 2 8 4R H (1) L Uk B Al T

R AR R AR TR E A PR3] 23
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HMIESE, BN B — @ BIREEE . 2017 4F, ARMFAEE A EAESTR 10.72 1276, FE TR
SR AR R 9.50 AZ TR K 1.11 1278, XF A= R R — 2 FIHIk; 2016 471 2018
T ) B IR AR A RS /N

M FIFEFF KT, 2016 —2018 4F, 2w S B AN a H R B P IR A R S 4, 2018 43l N
1.01%71 0.99%; A FFE IR ECAFAE, 2018 4N 0.79%; 24T\ PEB M, 2w 44 F) g
J1R55 -

2019 “F 1—6 H, AF|SEIEMIIA 71.62 1270, B LAE R HIARALAN K FE VUM AE 73 5]
9 11.06 12761 9.50 14.7T -

MARE, 1B =FEATRNFIRE AR R v, BRI IImEs, 2w ae 18 .

5. AR

MEEESE, 2016—2018 4, AFEIER M. A% SRBIMIERFEHEK, FHEGHK
14.74%; "B S 2 E WA RIS K, FHEEEK 24.99%, £ RZA KK
W AT, ZE G A T, A TSR S 5255 55 A B3l N %, 2017 SER EAE TR
F% 25.69%. I =4F, AF]SATHARSZEEEA RMIEE G, 2018 FH K 298.60%,
FERGEMERBEINTE. L =FEAFLE G A NBLE R &340 7 8-5.09 12T, 48.15 12
JCAN 30.55 1276, MURASLHUFREA, 2016—2018 4, A= &I 5N 85.37%. 86.82064!1
103.66%, 2 AU\ SEBL & A it Tt .

ML TIEBNE, 2016 —2018 A A TGN IMETMAN BB T, DUREHIMEE £ 83, 1hA
USRI ) HA SR RS R4 RHH . 2016—2018 4, ARG SILE I SR B
T IORES, BGRB8 5 4-30.67 1270 -96.96 12 70H1-126.15 1270, FHRAFAE N KT H
A Bt E (4 B A W A, PRI SR H s . R FT

MEBTHESNE, 2016—2018 4, AR ZEFIESNIERA ST H FRBIR R, EEREE A
TEGITH HEE, AFAAE— e B AL BT 5 5k, HARAT A 3k X i g5 55 30 7 B A So AT AT, 2016—2018 47,
N T B GOEEN I TR B A ) N-35.75 1278 92.04 12 70AN 177.99 1278, B B iR, H
AR K

2019 4 1—6 H, AFKEEHINERIFHN 56.33 1470, HEIESHILERIRHIN-113.11 12,
% BRI A IR AT 161.49 147G

SR, AFWERNRET ARSI H SR A, A RTEEZ . IERR, #
TGRS R IR RS Aok, BEE ARITEEDH i, ARGFEN—ENETEIET].

6. 1E2fifE

MFLEE iR I 48 G, BT A A L IS WS R B T W BUR W B AE « HAhimah 5577
B, ATV RO, AR, T BT A RS b AR AR B LR i . (E 2 IS T
SRR, AN EE AR LR A B L R RS R B, 2018 4E43 G0 1.92 £5A0 0.95 5. AR
SRS L 0.45 f%. 0.35 %A1 0.43 5. # % 2019 4F 6 AJiK, AFMsNELE, HahthFmM
MG 555 EL 2 0 1.90 5. 0.94 55411 0.52 . BAAHE, AR Ji .

MAE R RE 4P E, 2016—2018 4F, /A" EBITDA fr4LiiK, T2 R+ A5 2%H A R
KK TR, 2018 4, AW EBITDA 7y 93.84 1470, B FAEHK 38.92%, FEL R 1AM 5K
PSSR EG RZmITIH (4 16.13%) « FEES (5 4.62%) « P A HPIRIESCH

R AR R AR TR E A PR3] 24
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52.04%) FIFNESET (f7 27.22%) K. MEfifRIR KRG, L= 7] EBITDA FE 5% (FEAX
BLFETE NS5 2 RS S D RFEE N F%, 2018 50 1.92 f%; EBITDA A5t 55 L3N 0.02 ff. %
WE, AFKIAEGRE I —#K.

BCE AT, A 2019 4F 6 AR, AFXSAMEIRRECA 270.55 147G, HIREEEA 10.24%.
PR s EEAER L, HATHIERSE, AR EK.

48 #HE 2019 %F 6 A k& s oMeRERL ($15: 24)

Bea R IT &8
TR X AR AR ARG IR A A 29.00
REEHT SR 5 IR ST A F 17.00
MEFER T ERFIRA A 0.94
KRB E W X $5 F KA R A 107.72
REEF FIEARG BB R R PR A 86.44
T IR A R A 29.45
it 270.55

THRR: FiHRsg

HZE 2019 FF 6 HIK, AF EERREHE N 5,283.18 1476, SfFHAFE N 2,310.76 147, AKfF
RN 2,972.42 {270, BLAk, AFIHAE K A B+H B EHFAR, A (AR E R RiE Y
i

FR A ml SRt rg A BN RERAT (ks AR (WLR{E FARES Y G1012010100375560L) , 4
#2019 410 A 8 H, ARG ALGHMOLHENARGREBILR, HEMSEAEN RLIT.

B 2019 7 6 HIK, ARTFAFRZEANMIKSZHRAR (BURER “2EAR” D) Wk 1%
474753 JITLARRVF (fF#) - 2017 44 H 6 H, W EEFREH A S EZ 2 OHZ Z M i
Sefpial, BAFIWT: (D ZZEW RAMKIUE PTG KA EE] T H AT 2014 4F 4 H
18 H#IEJEAT, T 2014 47 H 10 HAi#EAg5ekE; (20 M 2012 4F 11 A 1 HE R %L gtk
HAEACHT, B P RATIK S, B2 B A m 3R AR 2 A, JF W B2 B iU SRS K 2 (3)
ZETWBURE 2014 57 A 1 Harm 2 B A AT 2012 45 11 A 1 H v R AT 2 E A 75 KR % 9% A
[T 355.70 Jivt; (4) %[ BN IRIE 2 E A S EAR LI H PR A 54 N IR 47,475,320.86
TG (5) ARZEMEI AR T 781,749 Jt, M7 49 N %740 50%, R 7#&4H A M 390,874.50 Jt.
Hel, EFIZE (D . (2 . ) . 5 WOETTEE, NTE (4 W54 47,475,320.86 TG,
ZETEON T 2019 45 3 A 21 HHE TR HRIF, 1HRIT 2019 42K /647 H3E 1,000 F5t, HAREK
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