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i 20.00 1270, HAHEFREA R FTE FH R RE 15.58 4o0; 48130 A M BLE R &40 30.55
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B AR R BRSO T BUR RAT LA BURICR A% BT X BOESE LTI, DURBUR 54
RRATIEAR (PPP) « GILG MURIBUR W SE R 55 5 i A0 J7 sOS SRt B0t 2 e i B, R B g3 Aol
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Holy BTRES. BPVE AR, TR B, PR, HHE . e ERORESE 15 MG
AR, BEMETE A AF HFE TR HATA w8 A LS KRS & B AU 2 NS AL
AR, FEINsEXT N IR AR MV E R .. B BB I RANL SRR YT, AR A2
g 2B AL

AFVENEG TN EE, A RGRIHEHEEE Sy, BB E I B T H 5 e
i R aE . EEAOTARE, FWARMEER, ReE ., SpE M HEEEA
) P H A B AL O

FEG TR I, AFBOL TR aE T, B E R AR EA R E . FEEPARET .
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A RIRNES 2R T AT BT AFRNEERRN, MSBAVIRIERAURE, FExt 45t
MIE T A FNRE RS B 7 88 L, AFSE A SR, 4T i aE sl

FERSEBITH, AFRBOL TS L, MEHORAFREEHPRENT. ENHEeE
RN 1 /A i D B Y A /A i b R U = b K P L I 2 A SR W 190 AT (TR A Sk =
B BIHE BT . BEAER, WA AR B, SR B e AR

FERCRE BT, AR RO TARSEES, EEMSTAFR BRI R WIES S, UK
TARIBBIE M A IO 2 F] B B SAT Ak A S A A A iy . ARME
NBURBEEE TR, AT ER BRI, [R5 R T BUR B4R AR, pri st e
FRT A R T T BURF B A o e A 1D A2 O3 7 B AN P B

XIAMEGRTTTH, R T ORI T HE A Bt 2 Bt 5t S A BR A w] E R0l 55 B P2 ) 46
BUUEHHIEL, JREAT (MBEBBIEL) (SHREINE) (BEEHINE) SFH R b kT L
EH, W TR SMARE RIS I T A RO, TR T BN 58 0 AME CR A
R

FEIRHEBL5 T, TREE A 5O B AN & e i B ROR B 2 Rl AT I H A BB BE BT
Ml 7B RIE L, R TR, e g, TR B R HE BRI, B
THEONSEE T H & B RIA R .

BAE, AFEEMNE, CEVEE NGRS THEEIE, fFE R E R
ARINFIEDSR . BB AR DR, 2Rl RSN UR B B 2 ] R SN 72 3%

N BESH

AFNME SR SR A TR R AR PO BB R R XA TR k. I
WIS K5 L REE . Pel DX e, ROl BRI S A BT H Rt . ik, 2E IR 5B
EEH, JHEMCT T UK PUBSSEANIR T £ T AR Y R S AR

1. KB

2016—2018 4F, AV ENIRN 7 142.47 {470 142.40 {4 70H 154.47 {200, HAFEE %
N BNV LI 97% A A, Al FE SR,

MEEBN SR BGOSR E, I =P R SR W B A . IRBRIK S5 . E S AT T 2R
HFFR G FEAE FE SN L EITE 70.00%LL F, IR PIIRAE 5 A 7 48 WO £ ER I
HARKE, 2016—2018 4F, Y28 A MR Bl S5 RN FREE K, 5 B R G TRl X s A B 9 1) 58
H, AAlIEEEEAMEREA IGKIE: BRSPS RREK, TERTARRE
BNEIARE R AR G BR AR (CAREIRR “ODEFR R D) 57K, H RIK KK Ab 38 & 354 pri B
EIEASE ML SN FFEEIG K, 1B R MR LR BB 0TI, 4% A Ak 2 S B0 DA b Agkiz '8
BREEMKIEG WMTEE RN K, 2018 E44 AW KIEH K, FHEAR 2018 £
R PR EURF (B WIS NN 225 TT R BOR PR BT 8. 3 = 4E A &) 38 55 i s N 8>, &
BREZINA PTG FE S R AN EZ RN FFRON. TE Pl R
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k.2 2016-2018 3] 2 F W HMAM KR (45 12T, %)

WA WA 2016 & 2017 ¢ 2018 &

BN | AE | BRIE | RN | B | BRE | BN | hH | BRE

IR T A G /N S 30.02 | 21.66 3878 | 34.19 | 2460 4124 | 4198 | 28.02 56.36

R IK 5% 16.18 | 11.67 3969 | 1781 | 1281 3869 | 2010 | 1342 33.88

Hugssim GhigkizE) 6.36 459 | -121.58 7.06 5.08 | -112.36 7.52 5.02 | -141.49

SGHEITR 15.00 | 10.82 18.87 9.51 6.84 2281 | 2750 | 18.36 8.47

Wi eItk | LR 0.52 0.37 | 100.00 0.17 0.12 86.69 0.06 0.04 | 100.00

Hik 3278 | 23.65 26.82 | 38.19 | 27.48 29.01 | 3310 | 2210 41.48
FEM S AR 3777 | 27.24 18.17 | 32.07 | 23.07 2127 | 1954 | 13.04 30.60
it 138.64 | 100.00 21.16 | 139.00 | 100.00 23.95 | 149.80 | 100.00 27.99

E: L B TEARBIERMIRA YRR, SHATERS M SR EA T T RBENEA RF; 2. A 2018 fF42, /3] 44 Heik B BUF = AN L
ATF ARG =, 2016~2017 4Rl £ R
Pk kiR 28 24

MEFZHKFE, 2016—2018 4, AR FENSERRFFEMK, FERIN G BRI SR
NS AT BNV 55 B R 48 E TS, 2016 —2018 4F, YR T AL S BRI RS L TF, FEA
ATy 28 mE A BT 2016 S5 A0 2017 AFHEAT R 2 00 [ S5 4 Fh F2 47 3 SR 2 B 4 T B, 2018
SEGFTETHTEG BRSNS BRIREFEE TR, 2018 4E4¢ H4E FR& 4.81 N E 0 A, EERI5KL
BV SRR UGE G, FHOCH RIS AR I AT S SUE Bk & BRI RN, FERRE WA
Mgk, BB —etaAmrE, HIRAKRETE 2B AR L& P S BT EG i 22 sl
FEBHZE RN, BUNFBFEREPIES@EE BB, A EMNE, B SEegl 5 risE 7
Plo WMALRETF R, ZZEHFREFZEES TR, 2018 F5 AN 1434 MES A, FER
HrANNAZ AR H (P 25 BRI R BARATEG B S BRI REEEE K, L4 2016 A
2018 “FEEF|Z N 100.00%, 1 2017 AP FFE, REHEHENV S ARG ATHERA, BEEAZRER.
SEAA A MU R 9 T 0.80% 2 BT BE 9% AT, TH N BBV 55U, T 2017 4F H T IBUR I SE LA
SUEARIT IR 55 R AR ARG AR, THR AR 0.02 1478 FT K

2019 4F 1—3 H, AFSEIUEMLN 35.29 1470, B EAEFRIMIEK 30.55%, 2% RE &Ik
ANBKFTEG Hop 3B SRR 34.15 1270, FEEAAFEIR T BRI 10.48 1270, IAEKSR
BN 4.48 1278, BUERSEIN 1.45 1278, ITEATF RN 11.22 12 7¢.

RMARE, E=EAR BN RRESEK, BRIREEL BTt

2. YRS

O F IR B 45 BR R 2 RN R T A v A B AN T Y A M T R Az s . 2016
—20174F, AFMPEEEN. 188 TSR, 20184 A Sl Pudolk 55 A BT 45 G
RARBL,  EARMESS WL R L.

(D YA

AT A BN H T AR REEEABERAGRAR (LUFER “SEABAR” ) M.
P A B A AR R T i A R AT B B Ak, A R X EE A R . s
Bl #Z20194E3H K, AW OB M LiE K ml A ke BAEA11687.04 4 8, CUEEM4
i R A SRR A IS RS T11,061.684 B, AL E IS mil AR, 4 E
F B I TE R T B B, R T il A W 4 B FEZ080% . i@ 4 B, ARDEEMA
TR A IL14% (BD , BREAIT735.040 8, BREEAKLI% (B , BEREAT12504 5,

ORI AR IR AL B A RN 5] 11
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HAT, AFEAEE - WISI H A TR, FRGGEN M 2 K66.5/H, Wil &BfHii6l.76/0
TG, AR BIAIY65.88147T, HrEEE T 201112 T IRIE A, MR LB %

A3 HE 2019 % 3 KNGS RBRERGRABRBERT (LEE) B (B A2, F)

ALK BEKE | ABRMER B[R W B R
R e R R B 66.20 | ZEHM 2003 30
A R R AR B 3710 | &EM 2002 30
TR i R 5254 | ZEE 2008 25
] R T 118.14 | ZEE 2003 30
SRR R (—HD 58.91 | &EM 2005 30
SRR SRR (2D 56.33 | ZEE 2006 30
AR R — 2513 | &EM 2010 25
AT R 4329 | &M 2011 25
WEAFTE (D 2797 | & 2015 25
AR ([EIE 112 28 RERED 9937 | ZEE 2010 “F#rE L, 2016 AL 25
TR CEP D 3850 | ZEE 2016 25
eSS 3030 | &k 2016 25
E SN e ilif 2 20.76 | &tk 2005 30
M 674.54 - -- -
A I R R 1250 | ZE1E 1999 25
N7 1250 - --
it 687.04 -- -

L BARGZR M ALKEE, BWHAHAEELAE, BRIIARE; 2. FRHERFLEANI) R GENE, FoTHkN%
Pkt kiR 28 74

S

WA B 2 B 25 (RSN 25 R A W45 R 1) vl A B IEAT SR IRN . 2016—2018 4, A 45 % ik
AT H S8 AR s K, 2018 4E 0 427,984.81 Wi/ H o 2 B KA B A W AT PN RS
£, 2016—2018 4F, 2] mid A B IEAT 2R3 29.35 1470 33.56 14 0H1 41.54 147G, =ik
% B2 508 37.70%. 40.359%41 57.25%, 2016~2017 fEBAIREML, T8 R AT CisE Sk
N AT BRI INE S e rh IR AT, 2019 4E 1—3 H, /A Wl A BIEAT U 10.32 1278, BAIR
79 59.88%, EFIFEL A A S A K .

TEIE PR IEAT RN 2 Ah, KT W BUR B 2 HE 7 R A E N A F I s A B R4 4 . 2016
—2018 -} 2019 7 1—3 H, AFMNLE]EEA KT 4N 53728 2.00 1276 1.58 1276 2.00 12 70H!
2.00 127G o TZIANU A BN IR I 7T W0 I8 3 I BT AR e e P, iR 8 2 v e B8 S AP TR 3103
AN LA R

(2) REEXKETH

REERKIEIH R BUR R . BUR R 3 27 Ko, T H 5 0 Pl i R AT (5 DR Bt
J7 A HATIUE #%, TiH 56 TG B R E T B 2RI 1 H SR 55 5 A =T BUR R WSO 5 H 34T
— USRI B SR o A SISO BUR R 3K B AN o R K IE I H K K LA 2R 3t 57
TN A, DAEEEET X iR T A& S, K 37 AR, @i 8 Fal, St Fs RN
80 AHL, WiH S H 80.99 127C, BEUR IR &HIAN 106.74 1270, FEKIE T H 2B 4,
C. T 2008 4FJEJF L, T 2010 4F 9 HilZ%. # % 2019 4F 3 AJE, A# Rt %k 66.78 1476, %W

ji

N\
L\/ jul

R BEOEAT B ST B AR SN B AR T A F R TR B A FR A B A2 (T BOHE A D AT B
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HIE# W E 2013 4228 2019 4F, ARIEIUH [BIGHML, Z00H 2013—2018 A=Y B 7K 43 71y 4.00
.76+ 6.00 127t 8.00 147G 24.00 127G 24.00 /Z7CH1 21.00 1276, #4 % 2019 4 3 HJEAF M AU
F [ G

(3) W S % 1

NFEEF AT RETE S E MR ERRRTEERAR (DURNER “EMNAR" ) HFTRE
WIHgEOE . WHIEIRE ., SRR SRRE. FRIERE. BEEE. fKEEEE. FEFEE.
ANl BEAS R NHD S0 T K B I H e, T 88 T R 2 B K T IBURTUSCH T 4
T SE R A 7%

BB B4 F B E RN AR RENAEFAEER RS (DURHER < RKETE
BT ) FAT, AMIH KRBT S BT S . TH @A, B REN B A& &40 H
TEARG, RN LR AT IR BT A A I E B B . R T W BUR R T 8 TR SR 3R AT
ZEMAFIRE P, AT G TRERAT L0 #4 2019 4F 3 AR, &M KM ERTHE Rit
SERFL AN 353.02 127G, RITUREI Bk K 295.42 127G

RARE, AT FFREM R R R, ISR A RRIRNRRSEIE K R T AR X6 5 9 B i D)
POl SR ATRCE TAR SO, A W] Rk B8 R T A 7 o

3. RIEAK S

NFIIRIEKSS BAIREE R R 7. B, 5 MEEH FEERFARAMIA R AT Gl
IR R R T K S5 4 . SRR E FEAE A AN H BT R BT A ) OBEZEARAS .
600874.SH A1 1065.HK) , HFE A fEREMIX G HHE MRS, W 5EEm KA %it. &
W I8, ERAKAEFE. FAKMBMRE &SN, — M X, 205 R R E A el
K BRI E T

(1) V5/KAbHE

2014 4, ZRET ANRBUFREL, RETKS R RETERCEEER REHAEE TN
TRIRAR G KAL) Sl TS /KARER )y R PH BR TS AKAREE ) AL ByE KA ER R EE AL, HALEIR
fRIZAT 4edr. EEDY RS KA, BRI AE L, RS 2014 45 1 H 1 Hilg 30
o ZPMEIZEAT H R T OV IARAE IS 7E AR 30 fEFRAFIX U iS5 K A BE ) Fa s 408 BUL B IR RAE
REET HLIRX TG KA 55 AR E o ADVIRMRER T 7E RS BT5 /KA 5%, 78R LAAh 3 208
ik BOT/TOT. BAE#T. THLIEE . HIWEZFGIER AT E N/K ST .

A 2018 4F)iK, A A FEIA RS BTG KT 37 /4, 15 /KACBRRUBE G 1 445 T3S0 J5KIH .
2018 4F, GNVIMREE M MEAEIE BT IR 5K 14.03 123077K, B B 9.10%, #
A7 5 7K AL BRI H A3 S48 0 J 50 43 315 K AL BRI H NS E BT e SEBLS KA ERON 17.53 12
JG, B EAERK 13.10%.

MR bR RS, BB TRV KA, SNEIRRET TR E L, 4%
M RO WS KAAFR RSS2, 2016 —2018 4FULZR bRt N 1.76 Jo/ar )ik, TA4k; 6l
VIR T JEF A TG KGNSS, %% T AR5 S HUBUT 2538 175 K AR BERE V2278 Wl RS 7K ik
FEARSS P SR ALV K AL BRSSOy 0.533~1.467 To/r i K2 id): TATBEHS: ODLIFME
SR BT RATEE L, B2 a5 KA BEE RS W UaE 42, Hh s &itis g A
SN A2 4 FR S 2 7 1) [T S W PR AR EAT 45 5, A 090 T H 2 1 R S b 3 /K 235 AT 45 U
Ao
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(2) ERARFFEAKI S

BAh, GNVERENIA . IR A LR, SRS . EEWMREAAS R ST
HARIAKALHE o, AT, MR R, FEADKAREEMIEL Y 30.00 73 SCIPK/, B
AU 28,50 J5SEHPRIFT . S, 5 FE T HIRC K ATty 2018 ST

SR, 0 EROK K REFEAEC, 2018 ESTBLEIOK AL SN 093 1256, B L4FEHIK:
38.37%, F BRI = EAK I ALK BRI R 2 /R ok 2018 46 E SR GE B B 9%
PLEA AL SN 350 1278, B LEEHIK: 16.27%, 8 R17 RAAK KRB, #5457
KT BT oK B TR S R TS

BART, ATIRNIK S W B TR 1A TN R RE . ONEPF RIS AL E e e,
E 4 1 225 AL A VPR EERL, 15 KA S5 BN s SIS R 1135, &
Kb SN B A TR K o

4. #HiEzaE

N FIE RSN S IR . 18855 DA AR A TR .

(D PuBm@Esigs

AN FPUERIEIE ERPO S EE R N E T AR RKEPE L EEAFRAF (DL “PuEsE
@7 55t, FENSAFEPOE % DI E 5 DL ASEAR A TREEE 3. i il 55 2 Z0E
BRI A ST — AR, ORI R RN AT S . BRAERA N DIH@EWRN, fEOH %
SWIEE b, HRIEBETTBUMN 50%7 4 B A G, HRET L M EE S BA R AT CBURfEFR “H
BRONTED ) AT W R A . I ARAT O RAT RS ) sUE S R A B0% R &, BURF
RRBFE LA TR T IR ST RIS AR, [FR ek A SR ERAT S . TH#ERUS,
F 2k 2 7 97 5T S R B 1 H R IE E DA B LA

BZ 2019 4F 3 AJE, AFCEBGEEIH ML 1. 2. 3. 5. 6. 9 54, fEEHEIIH 2
N MR 1SR AE, 4 SR BL LK 10 SZ—H.

ML 1 SR H S LH N 126.66 1470, WIHZH 2K 16.039 A8, 4 ILi 11 FEAE);,
B R, A 2019 4F 3 AR, REHEk 1 SR R ET H 245 % 83.89 14 7c.

ML 4 SR BINH S5 189.11 1470, BIHZE K 19.40 AH, ®EFu 14 . HE
2019 4 3 HK, REHEK 4 5 4m Byl H 2 4% 5t 55.89 147t

L 10 52— I H S %8 220.69 1270, TUH T 78 X AL Skil, 1k TR XS ARk,
TH IR 4K 21.22 B, JLi% 21 PRAEG . #5% 2019 4F 3 HJE, Rk 10 54— W H & 2it
SE AR 47.64 14TT.

=4, ARFUESCE (MEKIZE) WWANRFEK, FE ARG BRI IZD TTIE, W4
R I DA S ks B R B R e K EG BRIRRR S N, oS HRES. Hr, Mgz g
o R RN TRANS B AR, Ao B OREE T B AT AN (9 54k, AN RS th R i i I
TR X W B R B BRI A X BCGHEATAMNIE) - 2016 —2018 4=, KE T B HilZ5 T4k 6.33
f¢.76 7.73 44700 7.86 1270, —EFEE FiRANTI8E 5. 2019 4F 1—3 A, AR SLIHUE @I
A 1451276, BRI BUNY 1.74 12T

RAE, AFPOEASENSBANG TG, B4 T 780RE, RETIME (DL IR X 7
B RBEZTFHARTT R XITBO 45 TN, —@REETRANA R 5t 7RI H i TR 3 R AROR,
ANFMEAE— BB 4 TR, ik 1. 20 3. 5. 6. 9 S&LLTHEIF ERIZE, HEMEY)L I,
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K 1SRRI H I J5 SR B i OB AR S5, P 2% RS A0 2 o BE A 4

(2) ZZIEAXA /%

AR TR B AFEHE AR A R LRI E R A TAEER. FEEERA AR
X, BRI H A E: DR AE E FH KBTI A IR AR (BURERR “EHFAT” ) BIHEK.

OV AR : R PO XA LA T B TR s idk ks . BRRiE L. H)
e R N L ) B TR, L RV G vl M (X T A N S A R T e R N S A
WH, GFEATBOER. ANHEPKESU M. b vmE, M. LA ESRIE, M. b
s E , XA RO, i, BE. ZEREARRIH %20 H . #320194E3
HIE, P H R A RAE @ AP AR H B O AR T, ROk 5132.71147t.

QRS IEMRL : RS TR R ks . s br ekt . HRRE TLEE. Kit
RPN AL k2. 3. 954k, Kik. A, HMESMASE T AT IR LA
XA o R TAR TR S % %8 105.8412 70, #FE2019FE3A K, ZWHMETE. Bl e
ERGFENAGE ;] R ERREIE TAEE T, ZRAMS Mo TREJFEM A b BdEis. it
SCTE A EE MO TS . VR B ORI . FORER. MM BT ERCSER, TARRRE TREC
WA, R TE R Bt L 4194.8614 7T

@A H O N ASEARAL: REESCA Ot R A B AR A AR H 4% B h69.8512 06, TiH R
LG 2238 AR A T AREANH T — 82 Bl AZ AR A SR A% B idi TR = KRy T RE B P e i
BUMARZ) 19.85 757 7K (A At ™) KK N1,034.00K (1) X (A1 AELE . #% 2220193 i,
SE R 48,5710 7T .

OWLIHAZIE: HIH2C MO H S8 7N 36.97 1276, TR S 6.00 /i~FrK, @SR
£)11.06 377K (EXERI) o #Z 2019 4F 3 K, Wl S @R 4l T C 5 sl E ARG i be i,
W 2 AE5E I 100%, CL5E it 18.74 147G,

RIERE, ArPUEASE SRR K, HhHTFREE —EtaAmt, T oiRE. b
FPIEACE S AS X TAR R R EtEdt, ARIARRAFE—EMETIE T,

5. YR 4EA T K Mk

(D ZHIFKR

WRSEETR

AT Z R T AR RETEERRBEREARAFT (BURFER “HETAF” D) FAITi%mE K
Bx. B M.

VT A R R R T T, SR A T R I H SR T R B (ST X R 1T V] 7 3 S Al
W E aTAT R AR S LR D) G R EGERE (2004) 548 %) #itdE. ZIH & RKETTIRT
AW E S TR —, B X R 42.00 SF77 A B, %00 H FiE a4 196.20 1276, #
£ 2019 43 K, Ritseid& 17059 1276, Wi H @B FEA K.

W 25 T RN 45 32 B 25 5 A2 F AT A SR N @ RS2 7 AR P B R R it i AT 55« T H 58
B, ARPEREE AT H SR R TT R ER S A RS RIE, mRETTEZR. RET
BZES T 2008 4 7 H 23 HAEAT 1 (O&T REE TR b i DX ISR At A i 0 4 22 v 10 H U R %)
0y CRERR “RIEHML” D, ARIERIGHLE, REETTEZE M 2008 42 2017 443 10 4F, 41
I A 7] ATt 195.33 AZ TR RIWEK « 2016 —2018 45, A7) ] 3 [X 4 F it 4% it 5 0 R 4%
T H BURF RIS 3594 15.00 127G 9.51 4276 01270, #8E 2019 4F 3 A JE, A &) SLhril SR

RE R R AR AR T & AA R3] 15



BESERIHEERAD
United Credit Ratings Co.,Ltd. G AR BT B IR BRI

KIEFR 174.70 1270, Z 1T REUT R 16.81 147G

39T PR

W PO R A BT 8 KR E R AR AT A ST, B RT3 S I A PR g — TR
PRI T AR DL R R .

Pk g — I TR FER AR @R A3 27 R Ar 2 KRBT EEERE, &
T H g BT 5 AR BT 55 o T00H gl e Pl i R 7T OB = Rl R 0t H % A 4 DA R pl AT it &
TG RO H R 4. TH 3 NRAT SRR O, o R T 0 BUR I 3E B AT & 005 44
LIOE o WHBERAT 05 78 551200 B DR A & SRS, AP ARG e o PRI — I TR B — 3.
P PRI SRR R 2 i, S HEFEZ) 146 A B, T B AN 312.00 1470, #% 2019 4 3 H
i, PUE M — W T AR 5E % % 307.84 1276, RiTl%E 13054 A B, Ui H %4 EERE T HRALHM
SR BT, ARG LN 21.00%.

g — AT R HBUF DGR, 5OREGEDH B A E . Pk A TR DUE S
128.66 1270, HAEFEANAL RILIIHLE TREME RS KL TRE, AR RILERLE TR
N 98.44 12,78, BUR R4 132.06 14T, %ITH T 2011 4 2 A T.; HRE LKL TR
4 30.22 1¢.7T, BURFIRIEEE 31.04 1478, ZWH T 2012 4 4 AJHF T, T 2016 4F 9 HiEZ . &)
PRt TR H, AR5 RETEET 2012 4 11 AZIT T (PO R4 010 H-4h AL 4L
TR TREBUR RGP0 AT (PR % F 40— B0 B & pE 8K 4 TREBUR Ry, AR 38 ik [E]
TEHMY LI 5E, RETT R R AT BIWiZETH TR, KRETEZEM 2014 F£5 2023 F40Hm 2
A SCATET 163.10 {2 TG B R ER, #% % 2019 4F 3 A & i R IR 21K -

(2) b

PG T IVE T X B i & TAER@E A GRETM T (2004) 21745) K, KEH+
B AT R T R AR S ST L, bbb fE, RETE R O R B LR 4
B 0 L SO B B AR, RIS RSB BT, ) AR HE RS B S AR0.8006 5 £ 2 W A h A B
B, TPARAFRFESN

2016 —2018%F, /3 F]JE it L b B BE AR 73 30l 965.40 A i, 113.004 Wi M1145.50 4 bt s 3
IR 53 71280.5212. 76 0.174Z,7CH10.0644. 7T -

(3) Bl

TE I gk DL R Al b 2R B 55 T R fE v, SAZR6 R SRl v it iR 55 w50, 3
AR GEAW R, A FITESR > TT R R St W X UG 28 /D BRI =55, b=k % 3
BALHE M= R DA S @A T K

MAFFFRIENR BB, AT 5= 54 o St B Al v it @ 1 T AT s b= R R, AT 70 %
X 3k it 152 Tt 2 A 7K ST 1 i I SR I 2R A0 e, D5 P RSN AIME 2 ) B 5L 5%
BN

MR 25 DL AT S G, Al s LR il A B A mhd i i NEUs s Loy
R A FMEEHEL 1 SRR PR e, 2K G & O VAT oAb R R
55 P A ey SRy Bt et i v 4 4w b B, FETHBUR SO T o w4 52 1k 55 22 T UIUEHS
I3 PRHLER T R AL
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United Credit Ratings Co.,Ltd. 8] 1 ﬁ{’jﬂ RIS

& 4 BRE2019F 3 ARG EEEERFRAAEL ($45: FFK)

5 i B 2K T B 4R BHER
1 AL—£ 4| f£E 158,748.00
2 i /| fEE 80,016.00
3 FHE {55, 55 | 268,195.00

%5 HRE201943 AKNG TEZZIITHEEL (B4 %, FHK. 1274)

S T B & Fx WEMR | HEHE | BHER | HE/HAEH | Biag
1 E- DN PAYN 41 | 42,451.00 14,779.00 2.31
2 HESS AL 5 f£E 92 | 201,644.00 149,825.79 23.90
3 FESE AR £ 100 | 158,039.00 119,273.68 21.80
4 LR i £ 99 | 197,472.95 196,279.45 11.40
5 | IR AYN 40 | 67,417.00 32,873.57 4.30
6 3 gl i 20 | 30,586.76 25,453.78 0.40
7| FiigiLERSs R f£E 93 | 222,700.00 170,294.38 35.00
8 B KR NE 99 | 19,323.00 12,687.00 2.70
it -- -- | 939,633.71 721,466.65 101.81

FoAtRIR: 2N E) R4

2016—2018 4, A F FHI =AU I 32.78 1276 38.19 1271 33.10 1478, MishiEK,
F B R 55 M I H 58 TAZ 5 3 S BT

2018 £ 12 H 18 H, A alF AR KEWMM B TR EAR AT (LLURFERR S Em” ) R
G T A SO E VR, R E AR AT (DURNTERR AR B ) IR B i 9 79.34 127t
R 49%, A FFEIELBIN 51%. HEiEEHIIE T, AR ERE GBS, RIeT s, B
SREEEMAETTR B ESENENEE, AT AR BRI RE.

NAAT, T PR PR 0T H R SRR, AR AR R RIS BBUR R K, 5 SR G I8 7 3 T
IS . BEAE AR D=0 56 TR E, A " RSB G = A N, 7= 7 Bl it
AP S G LGB A R ZR AR, 2 A A BN S YSON I EELH s 4

6. EETE

VRN TIT SRS B o i he AR, AFTEEIE R L . R, fE@IH LH3R
277 ARk Ht o, #iE 2019 4F 3 AJR, A EEAEIH B H T 2,352.21 1478, Ril B ek
$evi N 1,821.82 1278, HEWFE.

%6 BE 20194 3 AEAG EZELAZRAHEL (15 L)

i H &K R | DERER i H#3C A& Al
Mgk 5 5k 254.53 240.85 Kk HERE (2012) 1660 5 50%
Higk 6 Sk 406.96 289.75 KRR (2012) 1660 = 50%

Mgk 1 5227 4k 126.66 81.03 KEGFERY (2013) 2406 5 50%

Higk 4 SRR 189.11 50.89 KRR (2012) 202 5 50%

Mgk 10 52— 220.69 40.40 KRR (2012) 202 5 50%
Pk 312.00 307.84 HR MUERE (2007) 751 5 21%

Sl R v T A I — 61.76 65.88 R EERE (2007) 862 5 35%
TR HE R 1 B 196.20 170.97 R IR (2004) 548 5 20%

ORI AR IR AL B A RN 5] 17
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United Credit Ratings Co.,Ltd. A /fﬁ—%‘{/fgjﬂ TPEIRE

KEEKIE 80.99 66.78 BRI (2008) 617 & 35%
T T A AR AL i

114, 132.71 ] > = 35%

WA e E TR 00 AR ERY (2009) 104 5 o

T B LR 343.00 333.46 @it (2003) 1068 5. #it (2006) 3355 33%

S JBR e A B — A 46.31 41.26 RO (2012) 18 5 25%

it 2,352.21 1,821.82

TR A8 A

BAE, AFBRARTAK S, MEECR, AOREEE RE T Rt 2P 5%, A7
T SOBTIG T FR RPN, AF e E B E AT

7. RREI

AR, AFVREIREEN “SERREIR T EAL” KR EKRRS, P DA g AR I T 25 5 52
AR SEBUSRR TR SR AR ” N AL, I “Bie. B, BORT = KBHKE, £ CREBEeH. &
BB WA BE T WA IR, G RS T, KA FEHETIE A “RlBhE
D15 ERARACHR . B BERL . MR R RN ARER G LA L AR .

NAVREIREENT A A BT B, RS T AR R R E KT, IO S T [F
I 22 ARG 2 AR B, DT AR R, SEIlT AR AN, AR TS
JA DX )y 28 2 ) R ARt e T A B U B ¥, MR R R TSR G R PR TR
IR T IABERELEACT il B 2 K DR

AT, JRHEETTHERE R Rt R IR A e F bR TR, 28 R O, AROR SRS el o

£ Mot

1. W4t

AFHRAEN 2016 —2018 FEA IS IER AP a RS TR S Fr CREBRIFIE SO &, IR
HAMETARE B W . AR 2019 F—F MM SME R G H T, MBI AREL.

GIEEREITHE, 2017 4, AR A IR F AN AT I PUE @ AT HROL R e K e vl R
T f 2 B R R R A B8 B R OR T 7 R P o i T R A IR A R A BN G IEEH; 2018 4,
NFEIFEEFNAN R EE O A BB A IRAT . REPHIEZBERYEHEIR AT R
ENVEHA R AR . KESUEEIZEERARAR, REFEABARAR . KiEEE A AR
ATl RIS ERERAF . RESRIRTE =2 EEHERAFAHMANA R EHEE. &
% 2018 ©FJK, ~wlGIFEHEN—H T ARSL 14 K.

SUTBURARE T, A A T20184E1H 1 H AT I BB 201 745 f2 20 184F ATUAf (1 4 b 2= - HE I i
FERABAT, KTt BRI WA AT IR . BbAh, A FE T A SN IR AT BGH T 20174545
ATBIT TG B (AL 2 THAE U 25 14 5N ) FUEAT Ja 1 (sl 2 v 38 22 5 - 4l T B AR AR ) <
(b 2 THHEN 55235 - & Al P36 A8 ) K (b 2 HEN Z537°5 -4l T B A1) , FEAEE201844
WIEL, 20174E L S5 4R R AR A, AR 43 M R F 2017 4F 4 KA

2017—20184F, AFTCHTHAS T ZHHEIE,

BTG, E=4F, AU BT A SR N, STFBORAEE BN, A F W5 HE
AJ bR o .

KRR T AR AR R B A PR 18
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2. KFERE

2016—2018 4, AR B LRI K, FHEAIEK 3.10%. #ZF 2018 K, A F B LA
4 7,602.33 1270, B EAFIRIEK 2.26%; Himshui™” (& 28.49%) MEERBNE ™ (4 71.51%) 5%,
A TR AR R B T

2016—2018 4, AwIAANT M RREEIG K, FIE S T 1.82%. # % 2018 FJiK, A rliiish
e 2,166.22 1276, B EAEED 5.22%, B R SRR R SISO 3K K H At A Bl R gD BT EG
FERME S HAMNUGEK . IR H AR B) 5578 K

B 1 &E 2018 f /&N 8RB 7 HARME

HAth
5.69%

FALRR: FiHRE

2016—20184F, AnR| M-SR K, FWEEHK22.39%. #HE2018F)K, A RHE4E
N376.591470, i FAFRIEK27.85%, FERAFMIBAEFLE, RITGFMBENAEL F2h
BRATAEER (1599.78%) .

2016—20184F, ] HAWRGGKIEEIG K, FHHAMEKT.66%. A 20184FK, A F)H AN
FCN289.701470, B FAFIRIEK18.00%, 2B R MR ETT T B3 vpu O 3RIE TR AT S H
by SRR R AL T AR LI R R TR, 00 4 At KGR &8 b i o54.95%, SRR HE
BN R AT T ZONBURAH SR AL, A SRR B A OTE R Bl I mT BRI, AHXE A R R ST R — &
L IR T ARIRERFRRE S . BE2018FK, 2 F HAph MGk Rt 3R K i %3.9912 7

A7 HE 2018 FjR NG L M EFT AL L (B4 /20T %)

REREAL &/ itk AR R
T+ A pu 60.23 | 20.54 PriE TRERK
REETHEKA A 3057 | 1042 &
REET M BUR 26.10 8.89 k. FE
T R X A A T 22.18 7.57 &
AL G ARTF R X B 22.10 7.53 AN
it 161.18 | 54.95 -

FARIR: FITRE

2016 —20184F, A EIfF IR ANIEK, FIHE EHEK1.62%. i F2018F)K, A F {7 521#%11,095.57

RE R R AR AR T & AA R3] 19
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175, B EERRRA2.74%, FERIT R 5B H S E L EG b PR AR 597.94%, TN
T B ) LA A, A F] G R RIBOR . B ARIRIAE ST R T

2016—20184F, AR HABGBNZ =R TR, FIE A N£20.61%, FERA AR B
o BIUSGERE B/ BT e, A 20184F )%, A HALR )% =281.191470, FEHMPCRET
VAR T B R, 23k T B T B2 KRBTk, R I J s, o w HAR 3 57 i
B

2016—20184F, AwEAEGB T~ FrEb i, FIHE A KS5.28%. HF2018F)K, AFAEMa)%
;= i5,436.1012 70, R AFRIEK5.58%, TERMEE TREAIMKE; FEMEEE™ (4
12.61%) FI{EETFE (174.82%) AR,

2016 —20184F, Aw] Al &Gl = sl TR, FIE G T %0.69%. #%20184F K, A w A
Bt E SRR P N219.2142 70, B EAEREINK3.87%, AFENA K FE AR A B ] At b v
77 (1599.12%) . 20184, A FIIZRUATHE R AT A SR T T HR B HE R 9.5014 7T, REFA R
MR M T 52 S AT S A BT TR

2016 —20184F, A w][H & & MR shg K, TR EHEK2.31%, LA K. #BE2018F K,
N ) [ 58 %77 N 685.5012 70, B AR R IG K 4.720%; b [ B K T 9 4N 685.5012 7T, [E E
TE BN /N 5 [ 58 B2 K T V40 b A 5 77 L 5 2 R R SR AN ik 15 28 93 1) 15 77.61%.7.69%
F113.94%; A RBiH5EHTIH108.0014 70, Sk — S SR E FIMEREM B A TR IH: Bt
THRIREHE0.1542.70; [ 78 B 7= iHT %6 N 86.47%, LT R Bl -

2016—20184F, AR RS TRETHBARIGK, AREE TR, FHE4H
¥ K5.66%., #RFE2018F K, AFIFEH TR N4,067.171270, B FAFIRIGKA4.72%, T3 Rk T,
TR A B B TR A B TR S T H 2 e AT El.

HAE20194E3H K, AFIAIFHE 70 %i7,826.4310 70, B FHRIEK2.95%, Bk, Koz
757 1528.97%, JEBIHE S H71.03%, DRI SN

BE2019F3H K, AR LT AR THIRES P Z R T F BB RRRIEEEFR e, +
A A R 3 R 5%, IR TTME AL 11293.2212. 70 A KT A a1 MR R RATIK 7 30, i
P RAC IR IE 5F A A B F R T5 7K A BB 3 A i 0 H W S B R LI i Wi s 56
BT, BUS TAHRRAT 0K, KRS R BE T 9584.5414.70; A A Je T wd ik iR 4y i B
ZEEM. mIE ARSI T RET R, A THRETN215.0914 7T

BEE, ARG K, R M e, MBGRIEISUAR RN A
A [ P R AR TR R AR I E O, AR B R E

3. RIEEFIHZRE

(1 ffi

2016 —20184, A wEIffit BRI, FHE EHK2.21%. #2018 K, A F it L4l
5,013.131270, 5 FAFRIEHK1.34%; H, shfififi22.56%, ARl di77.44%, B EFERAR
AR, A DIAHAGG R 3 1 S G S5 M G 2 7 B Ak 1) it st it 2 1 A7 IARFALE

2016 —20184F, Awrlmzhfifitkrsigk, FHEEHK20.40%. #22018F)K, A nliis) il
91,130.9544.7C, B FAEJRIEKS.42%, 422 AR H AR S) U A AR RS A BT K AT EG s
PRI R DA ZE 08 B AT IR AR . AR 3R —4F P B HA R FR ) F s A AR 20 67 A B

RE R R AR AR T & AA R3] 20
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B2 #&E 2018 H kN8 B R M ARME A

HoAb HoAb R A} 5%
531% 11.14%
R JREA SR e A}
9.47% IS4
6.10%

HoAhineah i
13.17%

FAbRIR: FIHRE

2016 —20184F, AFIFMIMERKFFEHEK, FHEEHKT6.57%, FERAAFREEETE, *b
MBS E ST HAE2018F)K, A A mEIAMEHCN107.061470, B EAERIEK12.73%; HARIERE K
(1522.57%) FEHERK (577.43%) k.

2016 —20184F, A w] AT YR K ATIK RIS T 0, FHEE T 52.41%, 32 R NATIK R
BT BEREMATE. B 20174, A A AT IR X RATIK R 78.3744. 70, K FAFKHE8.18%, FE
ZRBf A A B AT e, AT R, TR TS #E 20184, A NAT A
Je NiATTK#K68.9914 70, B EAERIRAD11.97%, EERMATMELEK . TRERER S ATFEs 25k
PEATIRER, ToRAT R A NAT IR = BN AT I E TR, 5 aalfEdmi i) T4,
HAHOG, R —E s,

2016—20184F, AR HABRATHEFLLIGK, FHEEK22.52%, FE R NATH SRR
. #E20184E ), 2 & HALRAT#CN126.0142 78, FEEHNATFIE (1533.66%) F1HAb R AT
K (1566.32%) HIHL.

2016—20184, A —HFHNEMMAER MGG, FIHEEHK20.05%, FER—FEH
B IIE R KIARLAT I S R G 5 S BT BT 8. AR 20184F ), AR —FE A RHRE
msh11151619.8214.7C, X FAFKI9.27%; H—F N BIHIACIAME K (£550.38%)  — 4P HHARY
KIARAT K (1510.36%) « —4 W R RATiFE (£39.27%) 1.

2016—20184F, AFHABF MK, FIEEEK24.40%, T REERATHHE R
BT B Pl sl 8. B 20184, v ml HAMIR B £ 65 9148.9814 70, i A KIS K:.98.54%,
FR20184F ] RAT FARM G iR 0 2 T8, oAt im 2 76 2 220 oK B Rl Bt iz .

2016—20184F, Aw|AEFEN AN TR, FIEE FFL71%. BE2018F K, AF/AEHsI 7T
5t 43,882.1812. G, % FAFJRIGK0.22%; FE MK HIE K NATGE I 1K RT3 A B o

RE R R AR AR T & AA R3] 21
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B3 #A&ZE 2018 kA3 EAsh RIRHAE L

oAtk
AR ) 3k 0.97%
14.05%

R
[ Ao} i 3 53.12%
31.86%

FAPRR: FiHRE

2016—20184F, AR KIAMEERLEE T, FIEE F4£6.60%. AR 2018F K, A KRG FIK
M4 4°82,062.1312.7C, B FAFKIk/>5.03%, EZRIMH KK —E N B EIEG AR
R 2 T IR A8 3 B

2016 —2018%, ~nlNAHiZFEENIEK, FHE G KT7.88%. #kE20174F K, A A NAHEIE
970.2742.7G, B EFRE8.72%, FERAF LT AFRTWGS “13EHEHPPNO0L”  “13F
APPN002” . “13UEMEPPNO03” « “I13FHIREMTNL” o “13EERMTNLY o “13FHIZkMTNL”
G —IE N B TS BZ20184F)K, A A NAT i F571,237.0314 70, B EAFRIEK27.49%, FER
20184FE N AHT RAT AR 2 BTN

2016 —20184F, ARKHIANAT LS N, FHEA TFFL15%. #220174)E, A n/KPRAT
K H697.1512. 70, B FAFRIGK24.93%, 23 2 51 19308.6 117, 70 [ W B 4R 2k 2 4 T R4+ 2 K
FrEl. #E20184F K, A nKIHNATHN545.2910 70, B FAERIR>21.78%, FE RN FLEESS
R R, HBEEDUH L, WEBL IR b B s KA AR KR 3R (A &+ D
NAFER, 1526.48%) FIETRATER ((573.52%) IRk AR ATk A flge £ 65 9% v 140.1012 00,
MNBIKIAG S IL ., B IUSAT R A I L TR K

2016 —20184F, w5/ FEagK, BABON G E . #2018 K, A F4&#iii554,315.13
1275, B FARRHK2.63%; Hrh4iifi % oh875.881270 (1520.30%) , KH#4%3,439.2612 70 (/&
79.70%) , AFMRSEMUK GG NE. BE20I8FEK, AF R AR, EWMHESERALELR
FHK 55 55 %2 A4k L 2640 591 965.94% . 62.50%F157.05%, ¢ F4E ) i T F#0.60 11 23 A1 0.334
By MA0.35AN EH 4r s, S A BT, (EA AT R K

ANFERATHY “16 ik MTNO002” 1 “17 FIE MTNOOL” ki, ket N awl “Fr
A BB G- TH” B FBERREEG MR A, FIHAATEEATTRE, KT B AL
ai-F AR ES TR S KI5, AT atiallli . M%), #Z 2018 FF)K, A Hr=ffitd.
AR I R RN 55 T AL LR 7358 66.54%. 63.16%F1 57.81%, 43l Ec A% mr LT+
0.60 NMH 73 s+ 0.66 NE 25 £ A1 0.76 AN E 7 A

#HZ 2019 4 3 AR, ArAfiUagiN 5,228.27 1470, B FFERIEK 4.29%, RIAEGE) T GIEH
WK HAmsh 7 18.10%, JEaN i A7 81.90%, hLAIRGBhf .

BA20194E3 H K, ] 4 55 MiA4,447.9742. 70, B AFIRIEK3.08%, B R KIS A T

R AR R AR R R E A PR3] 22
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K HAp 65641671470 (1514.43%) , KI7453,806.291270 ((585.57%) , LK% N
Fs BB A PR, ERUEBETYECR. ARIB T RGIER ., A5 A SR AR 55 B AL 3
53 7117466.80%. 63.13%7F159.43%, K FAF IR/ 42 0.867 1N H 48 sy 0.63/ H 43 sUFI2.384 H 43
BT RATI KSR C “16HIREMTNO02” A1 “17E R EMTNOOL” ) B B K5, HEAT R4k
Tabr G, ARG, BE2019F3H K, AR G- AMER. 6% R A LR KI5 AL
05 H67.38%- 63.77%F160.14%, 73 5l i B HT_FF-0.584F 43 £ 0.657 H 73 A0 714N E 43 Ao

RME, AR A T, AR EAITIAE; BIA6IARECR, A REE—E
AT 77 BEARfR S5 i .

(2) T #ER

2016—20184F, Awl A #H M aFrEHEK, FHEAHE KL%, FERFERAPUIEKAAR
FIE RALATEL . #A 20184, AR A HR G 5112,589.201470, B AFKIEK4.08%; HAHE
TEREA R I A #F A 702,326.6414 70, FEBLWEHEA (530.17%) « AL (561.62%) FIAKS5>
BORNE (H5.19%) MR, 220184, A m)SEU B A N702.03147T, 4 EFKHEK2.01%, %2018
FE12H i E B2 50T () 5 R VAR I T e it 4% it 2 v 38 08 4 (1A PR A W48 I i R AR R IE A Fl &
FERHEED)  CGREETHER (2018) 435 ) SCAREAE, JREETTE BT 23 A & A w) 3 by Mt 95 4138,159.00
JiTC, AR AT B8 A 25 55 SE RS A T 8. #k 2 20184R ), AT WA NN 433.671478, B LA
JRIKT7.34%, FERKHTIEUSIRAT R ITH PR E24.181070, RE T W BUR $RAT 2k % &
WL 4 &115.301270, EIFRERESERA TR E AR & #E S @GRS A RA R 25074
BB S A4 T 41,4412 70 AT TTAL I F T 3K

BE2019FE3H R, AFFTEERIEE112,598.1727C, B FAEREIK0.35%, A &3 45038
AR,

MR, AR TAEPEEIBREEIN K, DS B AR A AR E, IrE B e e e R

4. BAE

2016—20184F, Al EMIT N IEEIIK, FE3E A 1K4.13%. 20184, A & Sl E ik A 154.47
1276, B FAFEEK8.47%, TR EE A BEAT A B S USSR BT 8. i =4, A A EAE
RIFLEMK:, 20184F 423.55%.

MIAIE 5% R, 2016—20184F, Aw] ARSI K, FHEAHEK26.46%, FERAH
T4 5% 3 P R S 1 K B 38, 20184F, A ] 2] MA163.4742. 76, B BAERIK55.14%; T A2 (&4
16.88%) FIA 45 3% I ( 780.92%) #415 2016 —20184F, /3w B HR 9 4l K, R4 H A HK:3.67%,
BEHARK; AT RSN K, FEHEAIK34.41%, 201847 W 45 2 H 4 B4 KR &
78.58%, T RIBor 56 LA IR I H AFIHERAUREE. 5=, AR RHBN R
gt FTF, 20184 441.02%, w2 S HIRE /1559 .

MFEA R, B AN« AU 28 R4 BT i o0t R S A0 A RUkh 78, 20184E DY 35 45 )
925.6314.70 12.314Z7615.9314 70 A Al #& B o 32 BEA A R i A B IS B BT A
Ak BB A AR 8 7= A () 3% B WA A AR A Rt S G 8 7= A AR PR U A, Il AR RRARIG K, 2018
TESEIAE IR AR IR E AP K57.68%, FE RABE A ROREM R E AR AR A, AR HAh
Wi A SIS AR SR IBURF AN, B EAFERET I BUR S TR BHERPL. R SEA B4
IEEAME, EIEA IR AMESE, 2018 A AT, ARIEMAMIN FEEORBU AN, T SRS
Bealy, BRI, FEAHERET M BURIRAT S 2 7 KA R0 5 8 4R H (1 L Uk B A T

R AR R AR R R E A PR3] 23
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AMIEEE, BURFANhEA — @ PRFEEE . 201748, A RIAIE R = RE S 10,7212 70, FE Nn] it &
SR PR IR A1 9.5012 TC AR K AR 26 1. 1142 78, %A FIRE T R — € I 20164 F1120184E /A 7]
BE PRI S AL /N o

MEFIFERR K, 2016 —20184F, /A F]E BEAIL A 2 AR B = 4R S Rp S K, 20184433l N
1.01%£10.99%; A\ " E P I R NFaE, 20184 40.79%; SZAT\PEF fom, 2\ ) B4k 2 F fg
J1R55 -

2019 4F 1—3 H, ARSHVEMMIA 35.29 1476, B ARG 30.55%, = ERE I
T 3850 I S BRI R 23 ) 2.64 42700 1.74 4276, B¢ LA R 1 )36 K 2.20%A01 T F& 21.01%,
FERZ ARSI K R TR LATm, 025 8 R K AT S

SEE, I =EARRNFIRE AR AR B REE, BRI ImSs, 2w ae J18ES .

5. AR

MEEIESE, 2016—20184F, A4 ER . M5 SRS RN K, FHEAHK
14.74%; AFNWEIHAL S &EESIA RIS INIEK, FHEEGHK24.99%, FERZAKKY
W FTE . ZEINEhI G T, AT 82575 AL &0 Eh TR, 201745 F4ETF
F425.69%. 1T =4, ARISATHALS S ETEIE KRNI ARG K, 201845 [ 1:298.60%, +
BRGNS 1 = F AT &8 Wm0 74 I A #1540 53 31 8-5.0914. 76 48.1542.J0A1
30.551Z 76 MR SEHL I EHA, 2016—20184F, 2"l ILEIA L7371 985.37%. 86.82%71103.66%,
A TN SEBUT & A Frig Tt .

MG SNE, 2016 —2018 A A B FESN M EMAN BB T, DUREHIMEE £ 8E, 1hA
USRI ) A SR RS R4 BHH . 2016—2018 4F, ARG SIILEI SR L B
T IRA, IR B85 51 4-30.67 1270 -96.96 1470 H1-126.15 1470, FHRAFIVE N KT 5
At BT E (4 B A W A, FORIHI SR H . R

MWEBHESE, 2016—20184F, AFHEFIENMEMA S H SRR, RERFEE A F
TEGITH e, fAE— @ B R ot 75 5K, FLARAT (R A5t 550 43 2 ST B . 2016 — 20184,
N T B IS BN I 4 TR B A ) -35.7542. 75 92.0MZ. 75 FI1T77.992. 78, HER I N ERON, B
NFUEA P K

20194E1—3H, ARG EIEEINESIRHUN13.2314 70, BRIGEhIE T4 )y-85.6914, %%
TE BRI A 169.8714.7G

SR, AFWE NIRRT IEEGEAI E SR A, A RTEEZ . IIEROR, #
TGRS R IR RS Aok, BEE ARITEEDH ki, ARGFEN—ENETEIET].

6. 12fifE

MFLEE i RE I 48R G , BT A A L IS WS R EE T W BUR W B RAE « HAhimah 557
B, AT RO, AR, I A R A AR AR B L Ee iR s . E S A
SRR, A FE AR LR R B L R RS R B, 20184F 43 N 1.9245 F10.95% « /A F B4
W5 45 th 20 591 0.451% . 0.35(5 F10.431% . #iE20194E3H KK, AFIMBIELE. #HE) R AP &
7155 LL o N2.4015% . 1.220510.741%, B EFIRAITRT . BARE, ARFIEGRE ] .

MG e F11EFRE, 2016—20184F, /A FEBITDARFEEIGK, T8 Kt N4 28 I AIAE
HIGK e . 20184F, AFEBITDAKN93.841470, # FAFI5H38.92%, FE R TH A5 2 FE

R AR R AR R R E A PR3] 24
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GRS EEBATIH (516.13%) . R (54.62%) « TE IS S FIRLE S (£52.04%)
R SE (527.22%) M. MEGTRRRE, & =FAFEBITDARLEME (R EALEFEITA
W55 SRR S D) R NI, 20184F 91.921%; EBITDAZA IG5t H0.0265 . Bk E, AF]
KGR S — %o

AT, AR 2019 4F 3 K, A RDAMELRRETN 270.69 1276, HLREEERN 10.42%.
HAarg R 25 IEH, A "R E K.

48 #HE 2019 4F 3 A kG s eRERL ($15: 124)

&zl &8
BRI X AR AR ARG IR A A 29.00
REEHT SR 3G IR ST A F 18.00
YRR R HAT PR ] 0.94
TR W X R R AR A A 115.13
REEF FIEARG B AR R PR A 70.22
T IR A R A 37.40
it 270.69

FAIR: F s

HZE 2019 FF 3 HIK, AR EERREHE N 5,103.91 1278, SFHABE N 2,451.15 127, KfF
RN 2,652.77 {1270, BbAk, AFIHAE—FK A B+H B EHFAR, A A E R RE Y
i

FR A A m) SRt r BN RERAT (kA AR (WLRA{E AARES Sy G1012010100375560L) , 2
F 201994 A 22 H, ARCARGHMOLEHENARGRERICRK, dHEMSBEAREN RLIT.

BE 2019 4 3 HIK, ARTAFRZEANMIKSZHRAF (BURNER “2EAR” ) Wik 1%
5,142.32 JIJCARRYFIA (fh#) . 2017 £ 4 A 6 H, T EEFREHFH S EE RS OHZ 2 M &
Sefplal, BAFIWT: (D ZZEW RAMKIUE PTG /KAEE] T H AT 2014 4F 4 H
18 H#IEJBAT, T 2014 47 H 10 HAi#E2g5ekE; (20 M 2012 4F 11 A 1 HE R % E i gtk
HASHT, FrA P RATK S, BB AR SRR A, 0B B mBUF s K2 (3D
ZETWBURFE 2014 57 A 1 Harm 2 EA T AT 2012 45 11 A 1 H v R AT 22 E A 7 KR % 9% A
R 355.70 /i7t; (4) BT BUMIRIE % A R AR IH P B2 54 N R 47,475,320.86
TG (5) ARZEME ANK T 781,749 Jt, HXTT 49 N %740 50%, R 7#&4H A M 390,874.50 Jt.
Hul, EFIZE (D . (2 . ) . 5 HOETTEE, NTE (4 IR54 47,475,320.86 TG,
ZETEON T 2019 45 3 A 21 HHE TR HRIF, 7HRIT 2019 42K /e47 9% 1,000 F5t, HAREK
T 2020 FEAERATINIG « % EAFLE 2019 4F 4 A 3 Himffe i N ik pedie 7 slgT, H
AT ARZAEPATH

RARE, B RER A RN R T R A R % 1 B R R AR, S RO E I B R 45
R BB R IRIE, AR GRE SR

7. HNE) W AR

BZ 2018 FJi, BEAW B~ R4 4,116.18 1476, A& Bla 1,814.21 {276, fifith 2,301.97 12
JGo 2018 4F, BEAESEIUENIN 27.50 1276, FJiE LA 10.59 14T

#A 2019 4 3 HIK, BEAFHE~EA14,171.05 1476, Frfa&BLaE 1,815.48 {46, fifit 2,355.57

KRR T AR AR R B A PR -



BESERIHEERAD
United Credit Ratings Co.,Ltd. G AR BT B IR BRI

.70, AEf5s% 1,749.78 1270, HrhNAHE3F R 1,048.62 12.70; BEAFIE P M523 A 56.47%, 43
% AR LR A 49.08%. 2019 <F 1—3 H, BEAASZHVE IR 6.88 /47T, FliEEE 2.53 /47T .

I\ KEIRRRFELREN D4R

1. Ao a) i Aaf o &) A i 569 %00

B 2019 4F 3 HIK, AR G5 4,447.97 1470, BT HFF BN A 26.20 127G,
FHXT T H AT A w55 S, A 25 00 AT X w0 i 55 5 I AN K

DA 2019 4F 3 H R 55504l R Akat, RS TT &4l 10.00 1476, AEfigF k1T, fEH
AR ARG OL R, AR B U3 A6 55 BT A L S AN A 55 B AL L 32 53 7R 66.91%.
63.26%7F1 59.60%, HUKATHIZ MG 0.11 N E 4 AL 0.14 DNE A R 0.17 NE 77 . FHRERIA Y
55 I BTG TR 3K, Rk IR FE SRS T 54

2. RIS fR AAZL A ) AT

L 2018 4R (A S0 45 HdE IR, A F] EBITDA S 93.84 1278, A A F) i3 K AT 4 (26.20
f2.78) 1) 3.58 fiF; AFGLEESERBMERAN 275.42 1476, NAMA RS KATHE (26.20
{2.78) 11051 %, EBITDA FILE G &N EXT A5 E SR E R & . BT A 381
PEEAE B HAD SR TENE R A" PRI, MARIELE G TR, 1R S A R
NEEMILET, HEIZFEERE, 2016—2018 fEA A “EE gL NILERN R IR H A 51
TGS R G WA A R G SR URAT B0E 7 56 £5 80 928 15.20 £5. 10.49 £5H1 13.65 1%,
X AHA o8 w5 7 DR B e A5

R LA Byt BRAVEIOAN, A FIX A6 TR 120 e A .

v ZEEN

PR A PRGN 23 5] AP e 7 AR D R T BURF A A R B 24 ) B T i 2 [ 4k T S i
WO BB A BT B, XL E . SMNESCRE. ST T A A B . IR E TR R
FER], AR HEBEH . BRBUR, 655 Rl BT UK S R N A F 48 SR A R (K520 .

RARBEE 2 7 HEAH BB H B P 7e 1, A FNRUBANRE KP4 Frde ot BRa1TEgon
NEIVER RN “FE” -

B0 o F B IUE APIRDL UL AT A R BRI RE /T ISR VPl RGPPSO, AR
A 5127 B A RE £ IE R R AR A

RE R R AR AR T & AA R3] 26



BHSEHEREIRAE

United Credit Ratings Co.,Ltd.

8] it AT AR BAR A
MitE 1 KB HEMIGHEERIRAERAGRAF
#( = 2019 £F 3 BRI ANLALALEHIE

FETEER

TR R R R B

45 >

A :
el

bl

F AR AR R IR TR B A RN 8]

27



BESERIHEERAD

United Credit Ratings Co.,Ltd.

NG A AR

Bt 2 RiBWHEMIZRERREREABRLE

FEMZHIE IR

HHE 2016 4F 2017 4F 2018 4F 20194E1—3 H
BB (2o 7,151.40 7,434.26 7,602.33 7,826.43
FraE NG (2o 2,352.53 2,487.65 2,589.20 2,598.17
A% (e 560.73 853.09 875.88 641.67
KIS (270 3,646.75 3,351.47 3,439.26 3,806.29
A LI 4,207.48 4,204.56 4,315.13 4,447.97
BN (2ot 142.47 142.40 154.47 35.29
HANE (270 17.99 19.06 20.00 1.74
EBITDA ({ZJ0) 63.69 67.55 93.84 --
SEMFNER (2D -5.09 48.15 30.55 13.23
IESCTU R 2 B (0O 0.78 0.70 1.06 -
TR AR (X0 0.11 0.10 0.10 -
MR (DO 0.02 0.02 0.02 -
MEWAHE (%) 85.37 86.82 103.66 102.72
MEARWER (%) 0.72 0.74 1.01 -
BT EE (%) 0.72 0.74 0.99 -
FRE R (%) 0.80 0.79 0.79 -
EOLFNEZE (%) 17.17 20.44 23.55 21.62
WA LL (%) 27.77 28.62 41.02 32.59
B (%) 67.10 66.54 65.94 66.80
RS EARNELE (%) 64.14 62.83 62.50 63.13
KM BE AR LS (%) 60.79 57.40 57.05 59.43
EBITDA FlE 55 (5 2.37 2.26 1.92 --
EBITDA &5tk (£ 0.02 0.02 0.02 -
MBIE () 2.88 2.13 1.92 2.40
R () 1.52 1.08 0.95 1.22
MEFIAFS L (D 0.45 0.35 0.43 0.74
LEIERAN AR (%) -0.65 4.49 2.70 1.40
EBITDA/AIA K A (£5) 2.43 2.58 3.58 -

E L RIS PRIE R SLERY A LI O R 2. KRS FES SIS BB ERK LA EER, &

WA AN RAFRFISL, AR T 3 RS AP IR AT AR I S, R E AT
HoF e TAT I ARG S 4 AIREEBITDARLEAZHSAL AT M4 %A F o948 3k 5 2019 —F

SV S RAARZF T, AMXIAFAFN

RABRT AR ERIZ TR AR RS

28



BESERIHEERAD

United Credit Ratings Co.,Ltd.

N E) R FAT R PR RARE

B3+ 3

BAXRUTERGFRITELR

1BFRBIR HEARX
K IEHR
R (1) 2450, WKR= GRIE- D 7 E#x100%
. (2) n EHHE: BKR=[(AWIET n )™ (U(n-1)) -1]<100%
ZEWEIER
ISR A U | B BN LG S R A2 A+ A AR S YO 3k A 80 /2]
SRR B | BRI B R A+ R A S R E0)12]
SRS SRR | B NI e + AR SR ) 12]
DA | B RS RO S5 U B4 E YN X<100%
BFIERR
o4 s i 28 2 GERIE+E AN 45 2 I RLE S HD 1L GHYIITE & BGES + AP435
s 5+ AR T # AR HI AR 35155 ) 12]<100%
B | 23%)!2?[23%(}%@#)\%%%)% (R B 52 D /[ UL B 7=+ AR A )
EEEINGER R | WREEIL GRAVIETE # G IR BT &R 12]<100%
FEWEEBFFE | (FEBEWSRN-FEN G HA) 18I ><100%
EOVRNER | CEMWN B SA-E I BLE R M ID FENPIA <100%
PRI | CEHEBA+E R+ 52D 1B <100%
e IR L
BRI 7 BT <100%

S AL R

SR (KI5 +Ha 6 55+ T B AR ) <100%

KI5 BEA R

KI5 KI5 55+ E B ) <100%

EE

FH R BT 2 A 2 <100%

KRR RRENIERR

EBITDA F| B {5552

EBITDA/ CHEARMNF] B+ NI %35 HAR B HD

EBITDA £ {55t

EBITDA/ 4= &R % 5%

LEINE I R EE

Ay R IRz E e RN R ) e oy A

55 VI Bl i I <A B A5 55 DR A

%5 GO N i DL AR A A 55

GHAERIRRE IR

IR | s B St ish i it
AR | GRS & -5 s it
PaEYGisH | IERB 6%

fEdERsh it

LE TSI ST EF AR 6T E T <100%

K E WA B LR

LSBT EFA ARSI 55 2 I FLE S D

55 BRI ) 1 I P AR B A RE

% GG ST R A BRI S+ NI 55 3 AR S D

TR R B GSFETRE

EBITDA B fiifis 4kt

EBITDA/A X A 7] 53 57 B W2 18 31

fEims Il ERA RS

LE WIS E R

g W AL SR BRI 7 5157 2 £ IE 30
LB S PR U A IR A m i 2 B B AR

i

KI5 =K IR+ LA i 77

Bl =18 T Bt e+ DA SR v B AR TN 2 3340 2 ) 587+ B SCR AR

I35 =R A K+ DAY So A vk B AR vk N 4 040 i ) < 97 50+ 12 Ao 524 + — 2 A BB R R sl 97

fii

e 55 =K 55 + L 5 55

EBITDA=FIIE S8+ T+ AW 55 3% T A S5 52 i+ 5 587477 [H -+ 34
JIT A B B i = VA& T B A R A B B s+ D BUB A aE

2 At b EBITDA AL S E US55 3 il AL SO

R AR R AR R R E A PR3]

29



BHSEHTHEBIIRZE
United Credit Ratings Co.,Ltd. 8] 1 ﬁ{’jﬂ RIS

it 4 AREFKHAEHFREEREE N

AT ERK G SRR 9 . 43 AAA. AA. A. BBB. BB. B. CCC.
CC 1 C %R, H, B AAAZ, CCC % (%) LA RS, f—MaHSgr A “+7
“7 RFSEHTRON, ROREE BT AR

AAA . ZIERSSIRE TR R, FEARAZ ARG GRS, 3524 KBS AR

AA G PERRSINRE IR, ZARIZ TR, LR IRAK;

A B RE SR, O ARG TR, i 2 KU UK

BBB Z: LM% AE I — M, SZAFGU BRI ER, L KR —

BB % fAIEM45RESIIKTS, ZAFIGHF AT MIR A, 20 R s

B : £G4 MRE IO T R AT L DR R, 12 KU AR s

CCC Z: B4LGi55 IR JIMPERI T RIF I AT EE, B2 XUl =i

CC = FEM™ B I PIERAF ORI BN, FEAA e DRI £E L5 55+

C %: MReEILFTS

KIS (ARG (5SS S XA A ) F 4K S S

7/

ORI AR IR AL B A RN 5] 30



BSEHTEHEERAS
United Credit Ratings Co.,Ltd. B AR AT R AR RIS

BRAME PSR B TRANE) £ F
K AR R AR AR A A PR E)
2019 ST EATAE) M H (B+=31) $9RIZ PR 4k

RIFREH TN EERAITRARAR (BREWHR) WIREPRRIERER, BE
PR AEAIR (D B rE i, R AR R TT SR il e i BE IR B AR AR IR =] 4F
MAEERIWNAN, BART RS THERSE R HE/N DA W EAT — U0 FHERERDP
Z, FFEARR A G FEHIAIRIER R IE OLEAT A IR B P

TR ERE, T B TS0t 222 Y A3 B 4 AT R A ) AR BB & PR BR B P B R BB EE K,
PRAA RIS il DL HARAR SR BURE . RIS T 2R Al it A iR B SR BB IR A R Ik A&
BERAEAM, BURAET RN E S S AR KA ERE N AR EMER G PR IR
AR .

IR VTGS 2 1) 3 SRR I i Bt AL it S 1 A3 T AR R PR A R AR AR SR, R
R R T FE B B VAR B AR R BR A A AR D stk B R B E KA fL, Bk
RIFAZAE B BT B {5 F 45 0™ AR BOR WA RO B R AR IR, IR & VPR v s k1
DU B IR PP Al Hn (5 PSR AR RORZM, 3 DL A B AR AR (D 62 1015 FH 580

QR B 1 S Tl TR0 2 A 5% % 4 [T B 2 ] A BE R IS R b R R R PP 2 B R I 1
W BEE PRI A R IG DL AT I R (5 IS 40, I, AT A (5 S5 4 i
DRAL, LR A T R At R0 2 R BT R A PR A m SR AR R R

BRAVEGO AR GUD 27 (O BRERVF SR S R AR 2 =) b AN AZ 2 B i 2 7, HL
TERZ 5 Tt O s BB TRDANBSE TAE AR A R R sh . Hofh s 53 . AR e Al & A JF
PFR AT ] RIS, BRERDPZAR SRl R T 2 A vt i W R SR A IR~ A L S

CEIEER

‘ ) k
SCEL GRS
LA

FAYR TR A AR R AR A B A R 8] 31



	公告.pdf
	天津城市基础设施建设投资集团有限公司2019年公开发行公司债券（第十二期）信用评级报告（重出）.pdf

