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PO /BB TAMY R, BT KRR E RN
SRR, TR R e R[] Y KR v

[, T A F K 2 0t B i e E AT
Bt PSR B K, BUR SCRER A R AR SR K R
1) B LR

TR T WA BB ) 2 W) 47 B 1 22 K2 H 18
ARG, FHRrE SR 5 2 I Bk DL AT 4
RHLI PE A B . 2014~20164F, K HE T IV BT
SRR A A BT AR A R SR I H 2 HE R A R B
176.201Z.7t 295.5012.7CH1302.60147C, BN
17744276 25.364¢.70F130.4444 70 . K554
HTTH, (6 “BARN” M “LIMNATEK”
S, SR AR B B - TSR 7

FR 8 R AT N BBUR A 55 77 B B

o E R [2016]) 345 301, 201642
FKE W B R SRR P AR 11214200, #5522017
TE9 H R A FIE M B A688.2144 70, SRR A
688.2112.7¢

BRE, ARSI KRNI B 4
R, REWBURRRS:. B iRt AR £
KR RFEAL T EELREE,

5. dkAZ ATk

FRAE A N BRARAT IS A 0o Al A5 AR 5
(HLF {5 FARAS: G1012010100375560L) , #%
F20184F2 26 H, AR T AREETH A RACHE
FAEPHE Bl AR EmSELAEN R,

7~ BRSO

1. RAVEHLEM

AFREEA T AR, AT R
Bl A LA 5 7t 8 ABCR, R ARER R T BURF
HEAT KRB B i B Al N A
W CAFNEY B R 55 2 SR,
WL TEEERS . WHESMAEEEE N1
NIGHRZER . EHE SR AR PR, S8
EATEESE SR TR, 1B, BIRSTE A 5
HRETZR, TBUFER. RANEH,

H AT A" S 1L REERT T, REfE I 2
AR HEEHTFE. BT a5 2 sLExn #E
KRR A BB 5y 2 N FHBUCA i),
FEmeEx; N E AR RE BT B 1 T A
A KA S BB g, AR HLSNE R
2.

NS T LB P N A B A R A
A, T 8 A FIAT AR EAA B B NERRE,
AT B R PR SEAN . B i AN 48 8 48 B 5 ok
PR, AR 5577 1 R B S BT AT

2. &R

MRYE A F 28 E IR i, IR R
TR ST GER T GRE, A A E 55
HRGEM, THRIHEH, RRggE5%>"

R AT R AR A IR & H A PR 3)
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AR S R R

B, RLERUE . N RIEEHE. SO
ITEUR G B B 7 T L T — BB
B R R, FEA LS TR EE DL
HIFEE N

AFMERER G RREEF, AR
I H A AE 7y, BN FHE KA BT H
WEEW. . &8, HEmT R Eg
B, AT EE, RS, BRE
FRANIG H B A F] P IR ) AN B A% A

(1) %/

BB AT EAG R E . EEN
HREEH T MENEA B MRNEEE, AF
X2 Bl A 1 LA 5 7 7 PR AR B G B D3 AT
TEN G ZHE b, ARHRRE BIRFIHERE A 5T
AN BERTFAFRMEEREN, MR
IRIEEAUARER, FEXT AR R T A 7 AR %
Hol g, ER7EE L, AFSE H 5 SLbR,
SR SEAT WP 478 ST AT

(2) FT&eEE

W0 % H A A ) R A ER I ER AR ] . 7R
i Rt P AR A O ki B P/A=1 B N =R /=i
S f FH A RE e, [, W45 Ht
ANFIRFEE . 5. T SER T,
ST WEFER, MMARIFH ™, 12
o DY fE AR

(3) #FEE

SRt R it S N R P 4
ERRESE ], EEATTAFAR I
X wiFS5EE, UASTA 1 i
A BICRIERE . A ] T S AT
A& RHIARE SR TR AFENBURFEYE E
e, ATREE ERBE RN, RN REEZ R
ETTBUR R SRR, FrRmm e Z2/5E
R T T IR 2 2 e 58 DA e () 4% % %t
FAreb R .

(4) *Fhiatk

AT T ORI AR e A Y
S IRA RGO 55 B B FE ) &5 L I 3
HIEE, FFEAT (MBS EEHE). (X E

/L\\._‘

4l
= KE
iy

} I m

IR S5
b

Ege
5k
ih]

R

N

X

=]
e a7
GiEsa

7

AR
>=H

N

moa 2 En

INED (REEBINE) Sl i T L e
B, W 7O MR ORGSR BT T
FHELI B I, TR T BN 72 B IR0 S E R
AR

(5) JEEE

S VBt A2 2 W) EAT I AR A RE
1o o> AR BB T 0 H PRI AE I H
AT, HARIUH h &N T AR BTH
WREBEH. HAT, ARfE 7B,
fEETREME, 2ef/mEH, TRREEH
G RVNIHE BRI, TR T BN 58 E I
ERg bt

AEE, ARERICERE, SRk
NGB RGN EE G TS B, e R
T 5 22 AT RSP EOR . BB ARE— 2
K, oy ) (A SN Y A B ) s SE

Ju.
75%0

t. EESH

1. &N

A A AR S SR A TR A B
PUd RS W B XA TR
Ry BTTIREEARAL KSS . THhEEEE [ X g
Voo R SRR i I H R
SEFFRGIEEEM, IR TSN, K
%5 B A AR T 25 A T R DU KOl 5 pi sk .

2014~2016 4, Zvw] FENMLSSWAA WY
K, 5N 122.78 1270 136.29 12701 138.64
{276, WHMIBCRE , RN & L BRI
CRE T KRR BN BN AR A Br shsh, HR%
BB EE RS E . 2016 4E, 2] HiAbk 550k
NA 37774075, [FHLIGK 30.29%, FHkH
FAGFUN . FZN. T35 Wl e Hodt =4
TP AE RN

EHE T, 2014~2016 FA T FEN 5%
EHEDHIN 23.47%. 23.24%F1 21.16%, H:
H, 2016 FEFFIFE 2015 4 FFE 2.08 NE 4>
W S W Ry L /N R s N
;. 2014~2016 4, AU D BB 1) EF

R AT R AR A IR & H A PR 3)
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A R EAE AR

F 5518 51.63%-. 51.02%F1 38.77%, H:1 2016
ERFRE FE TR 1225 MHO A, TEE
RN 7 T8 8 1) R A B AR 2016 AR HEAT M
8T ] 45 AR IR T B R 2R W T B A
o KGN 5 AN E AR BRI 2R 35 G R R
JKF, 2016 4E43 50N 39.69%F11 26.82%; #LiE
TN SRR B R A7 L 1 SRS E S R
QUUER, B 2015 4F[17-115.65%4F N 2016

EIR-121.70%, THAREEEE—PINK; 2016 4
WM 2R A I RO 5 BRI Z0H 18.87%, i EA
F+6.73 A A

2017 4 1~9 H, ARSLHLFEMSKRA
93.12 127G, 4T 2016 E44EN) 67.17%; 45

GEBFEA 26.63%, B LFE LT 5.47 NEHG
J=

o

& 1 2014~2016 5% 2017 4 1~9 AN &) £ bS5 BAM AR (42 1270, %)

W T 2014 4 2015 & 2016 & 2017 &£ 1~9 A
M
L2 SW | MW | BAE | &8 | N | BAR | &5 | sk | BAR | &8 | N | BHE
?gg B A 27.48 22.38 51.63 28.77 21.11 51.02 | 30.02 | 21.66 38.77 | 25.88 | 27.79 45.36
K% 14.08 11.47 36.15 | 16.27 11.94 4127 | 16.18 | 11.67 39.69 | 11.83 | 12.70 40.91
HUEZZIE 6.69 5.45 -76.98 6.20 455 | -115.65 6.36 459 | -121.70 | 4.97 534 | -113.88
i ‘i'f'j ma 28.00 22.81 12.96 | 30.00 22.01 12.14 | 15.00 | 10.82 18.87 | 10.00 | 10.74 23.10
W ok
Ze
T | dHiEEr 0.44 0.36 75.00 0.79 0.58 | 100.00 0.52 0.37 | 100.00 | 0.08 0.09 | 100.00
Bk 16.18 13.17 14.65 | 25.28 18.55 2061 | 32.78 | 23.65 26.82 | 17.59 [ 18.89 31.84
HAth 29.91 24.36 27.95 | 28.99 21.27 2694 | 3777 | 27.24 18.19 | 22.77 | 24.45 25.87
&1t 122.78 | 100.00 23.47 | 136.29 | 100.00 23.24 | 138.64 | 100.00 21.16 | 93.12 | 100.00 26.63

E: SR RFHESHHRIFRAEEEAPK.
AR IR 8] RAE

2. L4528 nH

(1) 3T HEAFARIK

O\ T I T B R 55 B ke 32 B e R T
BUEE A RE O IR DX PRI B DA R IR T R A
EM AT R AIZE .

Ol @N

VNI & /N 3 D /N R /NS NS T =BV
APREEBIA IR 27 (LR AR M AR A7)
BT s A B AR O 32 R 2017 A2 9 AR,
N ) AR R 1 A R I A B AR A
1H 74251 A H; CHEEMET, BRASE S
AR S B AT 1056.65 AR, 4&HNSE
PEYS 2R R T A, 205 R T e A R
#) 83.00%, A 48 KR 7 A ] v I E R T
ME . HAET, AFIEEREIEER . HE.
JE A A DL il s R — AR 2 Ak
ANB o BHTAE AR A BN EE R E ) i
B TR R, R EOR R B

EEAT, 13 A R PR A B AR BN 3 R
2218, 2014~2016 4 2 2017 4F 1~9 H, 51A
27.48 1¢.7C+ 28.77 1¢.JG+ 30.02 1Z76H1 25.88 14
JG. BFIFHITTH, 2017 4F 1~9 A AR A
BFIE N 45.36%, #4659 N5,
FERAAT 2016 FHEAT BI04
FP TAE O R AT AT EL

TE B A BEAT U 24k, RIS BT
FEAE YT TR o OB B i # 5
IR~ £ 10 g ok (S DO /AT N
2014~2016 4 J¢ 2017 4 1~9 H A "l HfiIN s 2
P4 AMI 2.00 1276 2.00 127G+ 2.00 12761 0.50
.75

MIEE, AR EEABERRLE, W
T EEML ST E IS, BRI R IRYE R
BT, AR B R FR AR E IS .

@I PRI

O IR T PO B T H 2 B s AR

R AT R AR A IR & H A PR 3)

10



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

AR S R R

AABUR R . P B A3 EAE @ I H
ELFE PR B — W TR P I TR LR
BRI .

o, Pudlg— 8 TRERAAERES, 2
F] SRR, A H RS A
AT 45 o T B 1L P i R T W U &)
PRI H ARG UL K i B AT H A& B F A
TH @R 4. THENRAT RS IEZ T,
FH IR VA T D0 B8R R B R AT L T % 4 24+ 4 T
DK W BUR AT 9 478 55 %00 H 023 A & S F
B PRGNS . PR B — ) AR R
Bt 312.00 1276, #E 2017 4 9 AR Rt
SE AL 306.33 14T

PRI i 1 R R K T H SR IEURE [R] )
B, T H g v e AR AT (S SR Bt g
ATO0H B, TiH 56 15 B R T 6 2 Ak 4 10
H 4% 88 5 2 7 25T BUR RN P 8O0 10 H #3547
— IR MBS BRI, A F] BN RIE T B
[N, BUR [E1ESON BE 6 78 55 101 H A 2
o PR g A TREIH S B 160.87 147G,
BA 2017 4F 9 HJRA A Bk 58 i vt 85.97 12
JGo £PXNZIH, ARSRET#ZET 2012 4
11 AZ50T T BUR R, A8 B I B 1 2
S, RETTEZERA A B ZIE TR, FE,
RETTHEZRG M 2014 £ 5 2023 4 H R A 7
AT 210.63 12 T HIBUR [ K . A2 2016
EIE, AFFENY R 28.35 1476, BE HAET
O A AR [ R o

R KIET H & F 2008 I L, HEfE
W%, TH MR 80.99 1470, # 4 2017 4E 9
HIE, AFRiFC#% 64.76 {40, REKIE
51 BUR RN S0 48008 106.74 4470, %51
HIGHAE 2013 4E 4 2019 4F. RIS 406
Bl HERRA, HEZE . W%
PAK —E IR . 854 2016 4FJE, HPETH ]
WP, 2 & R RNE R & 42.00 120, #K
22 H T2 A AR AH R I

O W L 4% 4 2 4%

AT E N EEMER EEHAR ST TA

A —— R AR T T e P A S e B A PR

Al (URfEiRR “EMAR") f5t. EMA R K
SLT20034E6 H , 3 BN ST OREE T IH B 0 0
HEYRH ., BRI AM R R PRI ERLE .
BEEE. PREERE. 5% AR,
B 2 N S5 e A T S I H

BB MRS FEEERRN: B
WA 2 REETT R ZR 24T, AMOE M8 wE
F M EAT S . TUH WA, BRETT I
J IR X s W AR AT I E B A, (A HH R 4R
ITIRAEE G HAE NI M R 4. R
VoF IR o 3k T T R S R A 2 X ) S 4
L, AT G TAT BTk, #i% 2017 4 9
HIE, WA RS MR IE Rk 58 A 4
328.99 1¢.7t, R B ELK 239.22 147G

ARG, B A F T AR BUR T IE
FRIG OUR 2, B BHAE 1 % DI A ) Bl 3K
R

(2) KEHmk

AT IR S FARR LB W 3% 55 @i
LB FIE RN T 8 g T 7 R
WL AE R AT (BLURERR “ Al f
TR o ADEIRRAE R RIETT N FH K ST
BRI E IR A BRI H 5% 1737 (R R T
AF], HFE SRR EM X A E R,
2578 s i5 /KA ik Bk, 18, BK
IKAEFZ . FRAE KRR ORI A 5500, 2 —1M%
X 20l 55 e 1 L P 40 1) B I K S5 R
1Z7E . 2014~2016 4F J¢ 2017 4F 1~9 H, A+
IKSARERL 5 S SEEN 14.08 12.76.16.27 127G
16.18 /470 H1 11.83 1470: BRI IERAER S
K, 35N 36.15% . 41.27% . 39.69% £
40.91%, BNFEGE.

SRR, ARIKFIS R ERE, EAlRE
VL8

(3) i @

A FEIER BN S EREPIEEE . B8
AN IERR AL TR, R 1A & R
B IBERAIRAAZE (LUTRER “puE

&

s ”)
o

SR ST
F) PUE 1 LU I BN S I B AR E

N

%
&
A
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AR S R R

LN MHBERIAN, E0HEENEE L,
2016 S, MRHE 55 B oG T 1R B 5 35 ]
TR BASHEE) (EK
[2015]51 5) , KW BT N 50%7 45 1)
TH B A LA A 40%, 534k 60% 4 @it 4R AT 0%
A RATER T AT ER, BUN AR R
%A B R AT TR AT RIS AR, W
H e, R T 2k 46 A PR =] (LA
T TR H 2 E DU BT AR
A H TSGR R H gk 1. 2,
3. 954, AIHEERREY 1305 ~H. 7E#
WEIH EEA: 554k, 6 54k, Mgk 154
KRAE. 4 SLRFE & 10 54—, & aiiE
1198.35 1,76, #ZE 2017 4F 9 HEC Bit5e
¥ 996.51 1271 . 2014~2016 4F fz 2017 4F 1~9
H s A5 5 5l SEELETE 22 B 6.69 14.7T- 6.20
.76+ 6.36 1Z7CH1 4.97 1276, R, iZHERE
FI %5 5] H-76.98% . -115.65% . -121.70% Fil
-113.88%, 2015 Fid, ZHLEL 1 SLZME SRR
FREE OB R, 1R R R RS R I N K e
BT 4.

AT A TR EoR AU A,
T B A T H B AR 4 DA R R B AT % A
o HAET, AR FELEEASEAXAIH -
PO AS XA . RV AL, SO AL
XA AHLIG AR TR . _FIR I H it s
% 326.66 1270, #ZE 2017 £ 9 HIEC Rit
SENAR T 284.44 12.7C.

RRSRE, A RS RS 8 55 X 4 28 W 1
o, HETHRA-EARME, Pudssmil s

EREELYNOE
(4) IR L2E-TF KAk
O LR ETT K
N AR TN R —— R TR B

JEBLBATIR A7) (BUR AR “Hm AR ") 551
W ZRE TT R IX IR 42 V75 22 BLIXIA (3 v
L5 o AN S PSSy A F] A
N BAE T ARR A Bt 2 BEAE S5, TH 58
JlJE s ARE T A BT F R P BT R R
R ZATRKEMG HRETTERRY, K

W LIE, RETTHEZH M 2008 42 2017
o 10 A, R A F A3 195.33 44T
IR K, 2008~2016 4F 2 2017 4 1~9 H,
N T IR i X e it 4% it 4 VT H L
INBUR RN 192 4270, #% 2017 4 9 A K,
SEBRYSCENBUR R K 57.49 127G

[FJ B, R A BRI 455 TF R IX 3, 42 ~F
T3 L P R R R R SR (1 R At a8 e A v 4
%, REMIR T REAR I E A ZE (LUR
FRCBEESD) $IERE T A O E UL & 2
H, 1R J M IS R A R RSN,
2014~2015 4, o~ wEPERRIRSE G WS IR
N30 2.00 127681 2.00 1276, 2016 i,
AFIAFHNFEI S

@+ P

MRYE (ST MIE T X - fi 4% AR
A HETTE[2004]21745) ¥, KN
B L TR T R LR S ST AR
B, M ARE, RETT R R O FREL
ke A LW B A, RiIS4 +
RS BT, ) AR R A RE 3 R A 0.8% 5
P AF LR H T, TP NAF R FE NS
N 2014~20164F [220174E1~9H , AF L
IR I A 2 ) 201.00 A 1. 55.63 73 il 65.40
AWAABLIA N, T HEEF N 4351 40.4412
TG~ 0.79127%. 0.5242.76410.0812 75

@E

TE R Ak DA R At At 4 it 2 32 B
ZITF ISR, LA R S 5 AR %% 7t
P, BEINA R GEA UGS, A FIFERR 2 T R
Wbt e W X s s b E R E LS. B
MFEEA 5 KB T AR MNEHIS, FE
FEFIEAB AT RES RIS KA R AR &
KA E A A SE A A o B S T B
P = R DA RS AR B K

2014~2016 4 DL 2 2017 4 1~9 H A Bl
W HAS BN 235 16.18 14T 25.28 /47T
32.78 /4.7t 17.59 147t [EISH, 32 pth/ =446
W NS InEZm, AR BRI R AW BT 5N

R AT R AR A IR & H A PR 3)
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A R EAE AR

16.45%. 20.61%. 26.82%7#1 31.84%.

HEB, AFE s AR TAEENE,
4 NMEETH, FIRTH ATt e AUk
30.45 J3F K, Pt nr seBlA BN 96.12 12
TGo [FIES 5 &2 = T3 M Eh M, AR
NSEHLBA — 8 A e 1

RARE, LA TR IE LT 1R
REAE N A A SRR RASE, AEL (3] AT 17
DU 2 s B 5% 32 B = T 3 sh i i 2 A
—SEANHE M

IARLI

AR GEIRNE AR R 1T BUR I 2
K, KRN TG ISR A k.
FBEVEAX AL, PR W SRS
Ron MRS SRk S FE Al it g e T 1)
SRER TR, Ml 2017 429 AJE, AR RELEE
TH R e B %N 339855 {26, DR
2712.71 {476, RIEHAL AN 685.84 14.7T,
A F] G — & Rkt 77

k2 BE017TH9ARNEG TEEZIAR ($45: LA)

s i H 475 958543 LB AR B I Btk BARESWH | BLEH
1 ik 2 S 123.69 119.10 | K ik#%¥[2006]1168 = 46% 57.75
2 Mgk 3 5k 136.31 16124 | Ri#% % [2006]3000 = 46% 69.68
3 Hudk 5 52 258.22 246.25 | % 4F:AH[2012]1660 50% 129.11
4 ik 6 54k 398.15 337.32 | RHIEA[2012]1660 & 50% 181.88
5 MR 1 SR 119.83 61.58 | KiiHAfi[2013]2406 5 40% 24.30
6 gk 4 SRR 186.95 41.63 | KREZEA[2012]202 5 40% 33.00
7 HhEk 10 52— 235.20 29.39 | KikEEAli[2012]202 5 40% 19.10
8 SCAGH L R OB AR A LA 69.85 43.23 | HERKSUMI[2011]1027 5 50% 15.52
9 PR B 312.00 306.33 | A E[2007]751 5 21% 64.30
10 YE7R N B — 61.76 57.04 | K EAAEA[2007]862 = 35% 19.96
11 T R 196.20 170.19 | HK SH:i[2004]548 5 20% 45.11
12 R KE 80.99 64.76 | K SUEA[2008]617 5 35% 22.67
PG AT A AL T I . o
13 RS TR 114.00 129.20 | HER K AEA[2009]104 5 35% 67.47
14 TSRS A 2 L 105.84 94.86 | #11[2009]163 = 25% 22.98
o B ##11[2003]1068 5
15 T B Y AR 343.00 32899 | . 12006335 33% 100.31
R E briL i d dE e . o
16 e TR 36.97 17.15 | AR 17[2011]1398 5 50% 8.53
17 IR A 32.72 28.01 | HRIGVFAI[2011]176 5 25% 6.70
18 HZRIE 45.36 44.13 | HEREVFA[2011]227 5 25% 9.22
JEEEEE N B CHEYE A PR R o
19 B b4 T 32.25 27.79 | R MITR[2011]83 5 25% 6.95
SR TR N B R e - N o
20 AR B TR 18.63 16.53 | AR EIFAI[2011]80 5 25% 413
JEE R A B GTIb R - s o )
21 R b TR 20.03 18.00 | AR IIFAI[2011]104 5 25% 450
22 TG KA 20.66 13.83 | A MKIMT[2011]1542 = 25% 3.25
23 R EAKT 2.60 1.99 | HRSRTI[2011]1617 5 29% 0.50
24 B 1L 7R A 2 e B 78.63 61.19 | HAKHKFAI[2013]80 5 25% 11.53
R AT E AR AT A A TR 3 13
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e i H & FR REH ELTE R B i Btk BERESWH | BLEH
25 BT A B LB 53.47 46.40 | HkgiFAT[2013]181 5 25% 8.35
26 2 R P o s — A 46.31 39.02 | HARHKFAI[2012]18 5 25% 8.54
27 %@ o DX e £ AL A LA — S 108.60 45.46 | HEi1[2014]116 5 30% 32.58

EiE 112 LREARBRIIEK R L TH[2006]894 5

28 % 107.75 121.20 R AL [2007]971 5 35% 42.35
29 TR AR TR 52.58 40.90 | HERKAEA[2007]863 5 35% 14.32
5878 3398.55 2712.71 1034.59

FAPRIR: 2 ) RApE

I\ WSS 3H

1. M5AE

NIRRT 2014~20164E 4 FE I 45103,
BRSNS BT CRERIF B A1k Xk
BT T =AREH, HFH B ARAETC IR B = L O
50 ZAREXT 20164 W HOHAT 7R, Xt
BEFE A SRS i AR A K.
A 20174F1~9 H M SR KR AL H 1T o

20154F, ARG HIRETEIEM 72K, 7o
B RESIEACBER (FiE) FRAF. K
FEPI R Ry, RIRRAD T5%, 250N
REBEARG T EHT AT . R85 m T
RAFE . RETREABFEFARAR . K
WM WX E K ERAF . RETFE
WG T R IEAR AT . 20164F, AF]
GG EEIIN T KA 5 W IS E E A TR
AT R G R R @RI R A PR A A
FRBEIRFB f AL BT A R =) R R B < i 4
R T AR A, s> T R AT BOE 5t
PEEHARAT . 20174F1~9H, &IFEEERK
AN, TEESRTAFRTIR, BRTAFLIEK.
RARTE, A IR0 T s b T A F R
BN, om0 RS AT BT RS R /N

BUAE20164F K, A F &I 57 S 47151.40
258, &R 4&112352.531270 (Hrfb%
B ML 25225.9812.7C) - 20164E A A& 1045
SEPUENL YN 142.4742.50, i E5123.30147C

B AE2017TFIH K, A F G H 5 LA
7453.7014 75, P &M a6 112477.0312 7T (H
/DR AR A 2 243.1412.78) » 201741~9H,
AFEFH O SEIUE RN 99.79147T, FliE &
#i15.4812.7¢

2. FFERE

2014~2016 “, ] B R Frig A,
EXEAK 4.26%. #F 2016 FFJK, AT
PRI INIE RS K 6.67%, 1A% 7151.40 1270, %
PR FAEMER B, WehE~
31.42%, dARBNTE7 i 68.58%.

2014~2016 4, A ABh TP R ERAR G AR
5, FEHESHEK 2.96%., #%E 2016 FE, A
FIR BN A F LK 4.33%, N 2247.22 12T
W= LAE L. ARz Bt I g4
RISGR I RO R+ AR WCEO S, S
30N 47.21%. 19.85%. 11.19%7F1 19.78%.

B 2016 FE, ~nlfEmBE4 25143 {2
TG, AU/ 20.58%, A ARATAEER S L
99.56%, RATAEAK LAl 2 IR 54

2014~2016 “, 2~ RO B A B
WK, FHE LK 6.80%. HZE 2016 FIE,
A F] SR K 194.99 1276, [F HE3E K 15.56%,
FENRIOREE IR 2 312 01 2 FE A it K
eI 17.71 AT VA R R 7K 55 R i5 7K Ak
RN 4.44 (LTCFTEL. MWEETFREERE, MUK
W RT L% At 181.83 1278, 5 MUK 7B 4

R AT R AR A IR & H A PR 3)
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AR S R R

1) 92.97%, HEH . (% 8 E] A 7 MUK K
JRGR B OB AR G BT, RSO 33K [T 1
RSB/ . 2016 4, A E) TR IR K #E &
5530.43 J3 TG

A3 M E20164 & 5] K EZFTE S
(#45: 1270, %)

REKEpL &8 i bk AR R
BRI (i
Kk 2 @in s 162.10 82.90 | BLHERIAZE)
B A K
TR % R 13.97 7.14 "57J<L§H&%
%‘Eiﬁfﬁ*{@ﬁw‘* 3.43 1.75 B R
i%ﬁz%mﬂé%@* s B P
3 T 3 T K R A 15Kk A
i 1.15 0.58 Sk 2
& it 181.83 92.97

KRR A5 Fit g

2014~2016 4, v m HABNUGHIE S HA
Fisg, FIEEGHK 9.72%. B % 2016 K,
23 F) HoAt NSEEK 249.55 127G, [A] L2 3.76%,
TR MWRFET W EUR . RETHKR A A
T BB PO AR, RIS XURGR D
2016 FJEE, o F] NCRIT ORISR+ HoAth
WK it 444.54 4070, MBLECR, XF w5
SR E S

£4 B 20165 A 5] Hh 5K TS 4
(#f5: 120, %)

REREAL £/ | Sl ARG
REET IV BUR 40.82 | 16.20 | fEskak. FIE
KgAK A 7] 3049 | 12.11 | %
T A b e 2 25.44 | 10.09 | R TR

R T X o e

o 22.18 8.81 | K

KA I A X M R 20.88 | 829 | fMMEK. AR

& it 139.81 | 55.50

FAE R N8 FiHiRE

2014~2016 4, AFAERRAPIEK, F1Y
HEMEK 8.02%. #E 2016 fFK, AFFK
1060.99 fZ.7t, [FLHK 13.70%, KK
A E 98.22%, -y E B A L ik

%, o LSRR IME S, BRI XU
BN, 2016 AR A AN TR i THEE T
905.09 JjcEkMifiss. iz R i
PRI IEANE N 27.21 12T

2014~2016 4, o F)HABREN T =R A
XRaE, EHEAMK 1.74%. # %2 2016 FJE,
AN F HAMREN % " 446.18 1270, 5 FARREEA
R, ETONE DU T I BUH T8 1)
AT A AT KA SR M BUR 4, WK%
TSR o REETTE Jo 8ok, A /) HAh i 5 Bt
FEE

2014~2016 4, ~wldEmsh B s A
i, FHEARK 4.87%. # % 2016 FJK,
ANl B Bh % 77 490417 12T, [ EL K
7.77%.

2014~2016 4, A F]AJfk A G Rl Fe R
WK, EHEAMHK 23.81%. #HE 2016 4
J&S, o) Ak A Rt e 222.28 {46, R
WK 2.73%, RYPGEASEEF I AT S
Rl = BT

2014~2016 4, A "KL BT+
BTN, FHEE TR 3.84%. #HE 2016 4
&, AF KLY 97.82 {276, D
14.38%, FERNGE MBI 19.85 14
JCHTEL

2014~2016 4, 8 E] BB b R R AR
XFPRa, fERE AK 1.58%. B E 2016 4EJiE,
ONE AR B R 196.41 12T, ALK
2.13%, AHBN5 REAETY)

2014~2016 4, ~w] [ E %= A F R,
EXIE A T 3.58%. #(4E 2016 FJE, 2] [H
SE W77 654.89 1470, [FILL % 1.58%, 2] [
SE R A . LR R KA S A
WAk 15285300 5 77.21%. 7.25%7#11 14.59%,
AFAELEEMM A THEYTIH, #2016
IS, w] RiFTHEYTIH 100,51 147G

2014~2016 4, AFE{EE TEAMEK,
EXEAK 6.76%. #(4E 2016 FJK, AHTE
AT 3643.19 1470, [FILLEK 11.43%, FE

KW AR AR R E AR R F)
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REEAR Hk . EHRFRSETH R K
e

2014~2016 4, A E] LT IRFEH X R
S, EWE AT 0.96%. #% 2016 fFK, A
Al G B e 65.73 140, EENFRFEE R
62.13 14.7C

2014~2016 4, 2" HAWIAERS) =9 5)
HHRT R, FHE S TR 6.65%. #lZE 2016
IR, wa| HANEAER SN % 3.61 1476, [FI LI
b 76.07%, FIENZFCOTREIN WL R ATE

BE 2017 4 9 AR, ARG AHE T
7453.70 127G, % 2016 FJRHK 4.23%, 1L
BN, B LARR BB N E (L
68.08%); M, MUK 216.97 14T, Bk
EHAK 11.27%, EERNMBCRETIR S BikE
TS FIRHE T 7K 55 JR S5 BUR R B 7K Ab 88 2%
RN s 175 1098.13 1470, # HAERK
3.50%, EEAME I SHIARE, it
BT S AR R TE N T R BUAS ) 4 A0S n T 285
TEEE TF2N 3825.67 1470, [FILLIEAN 5.01%, F
LR R o i S RS T H AN BN T EL
B 2017 42 9 A, A ] SZRR G0 B 1 fE R
RN 648.94 1070, ZIRGI FEH 4, [H
BT T PR EE R R

NMAEKRE, AFRHESHACERREK,; B
PR ATE £ TR N E MR B 577 N 3 Hish
B2 e NGRS A BERRBR, W R & TR RO
H.

3. FTA HARSE B

PR # A3

2014~2016 F, | A #H R A K,
EE A K 7.27%, #ZE 2016 4FJEK, AF AT
A H MG 235353 {4ot, B EERBK
10.22%, FEREHTAABEIIGIN. #2016
IR, AFEITEA 688.21 1470, FIHLIEK
1.669%, 1= B A ARYE R REUR B A 557 1
B I A B VAR [2016] 34 5504,
2016 4o FPRIV BRSO S A 11.21 120t

FrE. 2014~2016 4, AwE]BEAAFAWIEK,
EBEEHK 12.79%. #ZE 2016 K, A
TARAR 1246.28 1270, ¥ 2015 G K
11.54%, e T B AT H % 4.
HE 2016 FJE, AFAHE T RA R RIATAER
71 2126.55 1470, HASliE A, BEAR AT
KAECANE S )5 32.36%. 58.61%7F1 4.96%,
B af A e PR

BAE2017FOA K, AFFAEENEGT
2477.0314.7C, #20164F 14 4:5.29%, #AF
Eo A, AFTEARAFL325.161470, B EAF
1 K:6.33%, 2 L AR PLIE AT I AL AR A R AL
EPR K67 44420 AT EL; A~ F) FHA R 2 T.H.90.15
f¢.56, % EERK4053%, FERAFT2017
FERAT “1THIEMTNOOL” 7k £ 2226.001Z
JCHTE BB A Z3243.1412 50, B BAER
K7.59%, == R LI A I AR FCR 0 R AT
&, HBARRERIERGEERA R A 7 ZHR
AT EL

ARG, I = AR A RS U — DK,
P A A e P

AR

2014~2016%F, A El A RFprH AR e, F
B8 A 1K2.88%. #5455 20164F K, 4] i
#14798.86127C, [AlLLIEK5.01%, 141y
PR oA, 4i83.74%.

2014~20164F, A &3t 3l 7 5t 9% 20 e B A
K, FEHEE TR#2.73%. #HE20164E)E, A
MmN 15i780.1914 70, [FILEHE24.92%, %
R—EN BRI AER BN A G ATE. I
BORE EE N —FERNBIARAERSI 6 (5
b655.12%) . HAhah7ifi (E12.34%). B
KK (5 1H09.27%) . TG I (7.54%12.70)
HoAlh R AT (5 H6.83%) IS (S
4.40%) 0 A RLAS I R 32 B BLAT A B 4 1
H TREZKSE TSR 32 22 T T2, Jn
AR BT B TSGR KR T R B R - R
s FA AT IR B & AL AR A
B RG HAB RS 1 BN AR B I A

R AT R AR A IR & H A PR 3)
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WAL i g5 .

2014~20164, A wldRFsh T fiiA BTG,
TR A1 4.08%. #AE20164 )%, A IR
B 111334018.671476, [FLL/MiFEHEK1.86%, F
KSR (5E58.82%). MRS (S
26.45%). KIARATE ((5106.01%) FIE TN
£ 3K i HR7.87%) M. Horp, K RIAS #2016
IR N241.6112 76, DARRBEAL G % A F (220.09
278D, AR ¥ Fo N KA 55 JAH AR bR A%
S RN AT #0316.4012 76, [F LK R B K
168.00%, 4=l A BUE LK.

2014~20164F, 728\ fii 55 KPR B A A AR
5, FEHE A TR0.33%. A 20164E)K, AH
451 953891174475, [A) LL /i 4G K 1.05%,
Horh K655 15 H088.06%, HfifiiR. 4
5155 0 Ak E 2 DL KI5 2% B AR A L 265331
N67.10%. 62.329%1159.29%. #% % 20164F %,
¥ AR BN S A R R R B A5
FEAEP, A )RR G A 5 55 FAS 42074812
TG, VR 5 KB 55 BT A L R A 5 5% Bt
A4k L 243 51 460.79%164.14%

B 2017 4F 9 AR, w17 fit i 4976.67
275, % 2016 FJRABHNEAN . MIBCRE, A
F] sl fft f 11.35%, 3RV 6115t A7 88.65%
SEREL 2016 AFIRARMA K. Az 2017 429 H
JE, AFIMNAZB-3.72 10750, BINHTEER
T AT TG E T AR5 AL 4064.62
12756, B EFERBUAKR; 5ZKEH FERATY
W, HErEAGTER. ARSI A R4S T
[% % 66.77%F1 62.13%, A% K HARN AT 2k b A B
5155 234.17 .70 A K FA R Bh T i BB 5
15.00 {LICHEBIEN, A FH B MR
4313.79 1470, ALK IIfRS vE (5
b 91.22%), 1% J5 A6 55 B AL L R R0
B 5 KA 55 AL LE R 3 il v 63.52% Al
61.37%. #8 ~ F] AT I “16 g MTN002”
A “17 EIRE MTNO0L” 7k4:dh =44t 46.00
LICHFBAEN, A TSI —2 ETt.

MAEE, ARSI PTG, 554

UGS 8 T, FFa ATk i

4. BAGET)

N FE BT I E 3 BRIk T SR AR A A
Witi, HArMamH NEEEE. LB
H . 20084F 2 & a5 73 - 2278 M 0 H SR
B R Tt is (R . LR A A R iEZ
EEIH MR, HATE BB RIF. KK
5 HAD MR 2R e I BE S B, R R
SROGETE, T s B B I kB e
AFGEEM S H, mE A BTG KA E 5%
N FBENEE T

2014~20164F, AFIENVIANF PTG, 4
PIE A 1K6.15%. 20164, 2 F] SEELVEMLIRA
142471276, [F L K1.54%., 20164FE LA
111.9912.7G, [F L K4.69%, HGmEmS & T U\
g, Zubem, A RENLRNER17.12%, %
A TFE0.634N 43 A

A F =T 2 S E RN B E R,
20164, ovw] = IUA A 2% A o5 DU N L E
N27.81%, i AR F%5.324NF 4 a5, JHIE) B
FH G e 2 W 45 9% 6 o =) R AR Bl oK .
2014~20164F, A w2~ U EZZ S 7 0
12.4812.7C. 6.38127CH14.4512.50, RV
= A SR E AR B A s 2014~20164F, A%
B2 43 ) N5.4812. 70 9.5012 75 F14.2742. 7T,
R HIAE TR ATt 8 S BT =l s s 1%
RS i 5o 2 ] R 52 0K

N TR E M AN ON 32 BUR AR B A
B, 2014~2016% 735l 8126.5412 70 29.8814.7T
H130.9014.7C. 2014~20164F, /A ) FIJ i s 4 4>
HN22.1644 76 23.151270/123.3012. 70, # A
I A LR PR, RSB BUR #h B A Ht
K.

2014~20164F, 7 F) i BEA U 2 43 3 N
0.76%-. 0.86%10.72%; {% ¥ = as K 43 7 N
0.80%- 0.81%#110.76%; =ZA7ML P Jm sz, %
PRI RET55 -

2017 4F 1~9 H, awsEEiEkIRA 99.79
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1278, M24TF EER 70.04%; #H7EAE 6.62
A2 TTXPENV R ) TTRR R s B AN 10.92
1255, Fh BURAMIG 10.60 1275 ; FIJE #40 15.48
feoi: EMERLEZ N 23.02%.

SEE, 3T = A FON SR U B
K, (HEER R R RE 1855 .

5. AR, HT

ZENEAN T, 2014~20164F, A F4EE
MG EI TR, FHEE5 TR
3.29%. 20164F A R & E iE I 4N\ 193.5814
JG, [AILL I R425.44%. b, &M, R4t
55 55 W B 1) B 4 N 121.6242 76, A EE R %
36.22%, I RN F) 20164+ i B IR IS B 4
WD RTEL, AR E N TEH -4 19135.92% T
P# 4285.37%; R B HAth 545G sh A R 4
69.63147C, [F]LLI14.66%, =T HERK.
R4 LA SRR . 2014~20164F, A F]
ZEWENMERB AR TR, FWEE TR
2.34%. 20164, AW & E SN 4T 202.08
{276, [FILLTFB4.02%, ooy SEes b, #5257
%A I 4:110.1312 00, A HAL 5 & E
B RMBL451.5314 70, 20164F, AFILETE
IR G I N B R 1 8.5014 7T -

BRES T, AFEEIESIERAE
BRI H R BUTRIR B (R “URE]
(1) HAth 5 TG BAH R ISR R,
VT = ARAE 16 K:36.03%,  20164F i 21 i Hof 5
BRTEEA R L4 N204.5642 78, B F A
/1>8.03%. 20164F 2wl 4% B i B <6 it 249.08
.76, FERWGERE T TG % AT
P4, FRA A SRR ) T H # BT
o 20164F, AR BIE 4SRRI
H, R AUN27.2610 0. AFIEERDIARE
WEIH TR, 0B 4 J A Rk R 1)
AR

BFIEN T, BT AR SRR DL
TEOH R E KRR SR, @EHIEeE
WO R A A R R, R A A

T8 3 I BRI 4R B 4 R R RIASE R ERAT A5 3K SE IR
R AFETIGHI &R E T BN EIT
17+ LT, BIERATSRAT IR, 20164
N B EIESII 4 N1126.9212 78, RFEEE
BB SRR i 55 kTt s BTSSR E
H1162.6744 76, F NI 5 RlEE A4 R
B 20164 2 ) %8 TG B I I R BN 1EHAR
H135.7514.7C

20174F1~9H , 2 A FF A Al s A2 @ 4L [
VST it 4525257 95 AT I b e, A
A LB &M B RNIRE, N25.5212
TG, BLEWIN L 983.81%; /A FIME R T 3k
Bl B0 IO B FA 508 R 8 Ak, I A SR ATE R
ORI T BRI 5 R, fikds
PRI EH 2 . WEMBECR, FHHKE
TSI G B AR SRR IR, B
-50.1742.70; 2 m R SCHE B AL 3 () B4 3 B Eh
TE A 0 AR A 0 2 ) AR UAC 380 79 D IR K R A i
R N 4 R KA IR 4278 T R 4 A e
A [R] RS 21 A 57 55 A B AT, AW %
AR B WA= 5/ 1% &5y N i R 2 B /N
L T ORI 3K, BR8N AR I 4
MEIFHIN129.52147C

BIRE, AFRSEWRS A G
JIELES, 2N I U, TR
TR G AR R R AT i K o A 1R Bl ke
JT 75 U 4 I 3 ORI

6. 121 feH

MEIAE G R, BT AR L OSYOR
T A IR 2 1) [ R AT R AT (R R B Dk A
[FEA “HARRBh BT =" b, FECAFR
SRS, A, KT S R 2 J
Sl EL R R Bl H 5 5 . 2014~20164F, A a]ii
L2 5 N 257.08% . 344.86%£11288.03%::
[FIHA, A E B 2R 5375 9 146.81%.  195.45%
F1152.04%; #i220174F9H K EidTebr Bt &
421.30%7#11226.82%. 20164E A 7 45 4R 5
ff5t L A-1.09% . A BIAFAE — 8 R HEGUE 7T

R AT R AR A IR & H A PR 3)
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MACTHEE T RE J148 05, 2014~20164F, 22
A|EBITDAH FTiesl, 73 v63.991476. 71.11
{2.76F163.6914.70, SZULEZM, 20164F 1% f5 4
5 %5 /EBITDA L7+ %66.061% . B AF, AT
K fRe 1855 .

B SR TH, ARZE20174E9 H . AR
L HME R }9323.8014 7T, FHIRELFH13.07%,
H AT g R AL 08 1w, H I NBUF A5 H
fro BEE, AEBA AR TE.

Ubah, #E BATAFALEARRIRL, WK
415142327370, SREUN, KA FEER
FEE K 5

A 201749 H i, AR 32 B 0] H Al A
SAIA5549.3142. 7, B F AL Sh2604.4412
Jho BN, AFHHAE —FKA+HE LA A
WIR R CABARES: 600874; HBEALAS: 1065),
CIIEEZINE I AE S CL /bR

. AHAPHRAEREGEN S

1. A 238500 8] BUA 440 %ok

A H A SR R AT 40 30 126, MU T
2016 R A F R G KIHFT5 1 0.82%, 1%
JE ARSI 0.71%, XA R B i 55 R /N

2016 “FJE, 2 F] B A 5 2R B S 4
i 5 AL 255 51N 67.10%F1 64.14%, LA
] 2016 4 JERIRF I 55 HE H i, AF I
K, Bt ABP SR ZAT R, AR B0
07 2 B 5 A T 55 B A L 2ok 43 ) b T
% 67.24%F1 64.30%, fit % Ak Lot %
FER A R SRS T = 6t
%, LB RN R K T LR RME .

2. AT IR RAZ AL ) AT

2014~2016 472 7 EBITDA {54 4 63.99
.76 71.11 12,5681 63.69 1275, 43 M A
WZEAR R AT S H 2.13 £5.2.37 {541 2.12 1%,
PREERE ST AT

2014~2016 FAFLE G ERNE D
7] 206.96 1270 259.64 12,761 193.58 147G, 4

AT R R AU R AT S A 6.90 fif. 8.65
F5H0 6.45 £, %A B Hh A B4 0 78 5 R T s
2016 HEA F A ETE NI ST EIF A, KA
WIh W SR B SR T

AT R I J7 I, A A R T
2018 4ERAT, fE 2021 4ESuALE AT — (R%)E
m4%), AT 2021 S0+ E kI
%, ARSI 294.00 1270, [FINEG AR
WITEHE Pl — B REAE N, R = I
TAEIE A4 A1 309.00 1276, 2 &K IR E R
FEP AT 1. 2014~2016 4E/A F EBITDA 43
SN bR A = TR R e AR 4 0.21
. 0.23 {11 0.21 i, {RFERE /155 2014~2016
ENFAE G ERNE S 5N EiR+ =1
RO R TR AR A 4211 0.67 fi5. 0.84 f5F1 0.63
%, PRBERE IR . A AHIRAT I 30.00 127,
AFRIEIE E 2021 4 S, AR AT 7
Wit —B K.

5 N a)E F202145 12 b9 1% F 9 tm

(#4z: ft)
ez FEEEE

14 EhiE MTNOOL 44.00
14 95 MTN002 30.00
16 HERE MTNOOL 30.00
16 EhkE MTN002 20.00
18 EkE MTNOOL 30.00
18 I MTNO02 20.00
18 HdRE MTNO03 20.00
18 EhfE MTN004 20.00
18 E:kE MTNOOS 20.00
18 48 MTNO06 30.00
18 HdRE MTNOO7 20.00
18 i MTNOOSA 10.00

&it 294.00

JE: 16 IR MTNO02” AR %+ &, Bk 3T 2021 4128,
FAt kR FEKTR, KEFTAZHEE

LA ELYE T 2018 4E k4T, fE 2023
AR, AR 2023 FALE “13 B
WA GIPR A7 12.00 1270, “18 I
MTNOO08B ” 20.00 1Z 61 “ 18 I MTN009”
30.00 {270, #H%AS HH H BA S W oRh % PR AE
W, IR P R R A 77.00 120G,
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2014~2016 /27 EBITDA 7358 iR PO o
2R T b A 4211 0.83 £75.0.92 £ 411 0.83 1%,
{RBERE ) — /% 2014~2016 4FAF L EIESHIN
SRl WAl e L B o o N
[ 2.69 1% 3.37 {5411 2.51 1%, {REERE S1HAT

FHRER], N ESCENBURF R B 4 3 RF
A TR AE DA AR T B S 4 B AN R A2 54 (1) R
B ARAEK o

+. it

Ox T T BUG S E A AR A A
AR AT T SR B I B e S e B
HAENARE, BEUSHA IR RH T BUR BT &, BUK
ANBEYEZ MK I35 o 3 JUAFR o ) B 7 A
PRI, R ER . 5 RN e
N ML, AR HATGS ARG, ] R
I PR AT ORI AN AT S5 70l o R i A
BOON P 3 L < TR 1 0 e AT T B i
B AC B AR A G LS, 7] L6
AR Zat TAFLEMERBTIH KZEP 7%
T, A FEFEMLONRRE B PTG, B
LE RO — D A o 2 TV RS T KU A

B0 28w EARRIYIE IR A K A
WZRIEEEERE ML E VY, RS BHE AN, &
) A 3] TS24 YIS RE B 0 KU AR, 224
RV
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it 2 FEWMSEIERIERR
HH | 20144 | 20154 2016 4F 2017 4 9 A

% i
MERTE ™ (Lo 364.27 316.58 251.45 356.27
BRI (1L T) 6578.86 6704.44 7151.40 7453.70
P AL 35 (12.7T) 2044.54 2134.38 2352.53 2477.03
FE A 55 (12.00) 515.76 344.73 464.50 363.74
KA 55 (12.08) 3401.38 3505.46 3426.66 3700.88
215 55 (12.T) 3917.14 3850.19 3891.17 4064.62
WS (Lo 4258.64 4201.30 4207.48 4313.79
BN (f2.TT) 126.44 140.30 142.47 99.79
FliiE B A1 7T) 22.16 23.15 23.30 15.48
EBITDA(/Z ) 63.99 71.11 63.69 -
k= G 5 o ([ -4.91 49.10 -8.50 25.52
LB Rty
FH R B B (IR) 0.87 0.83 0.78 -
58 A AL (IR) 0.11 0.12 0.11 -
SR R B (IR) 0.02 0.02 0.02 -
IMEWN (%) 101.60 135.92 85.37 83.81
BOF)E 2 (%) 20.56 17.75 17.12 23.02
AN 5 2R (%) 0.76 0.86 0.72 -
IR 8 2R (%) 0.80 0.81 0.76 -
KA 55 B AL LE 2 (%) 62.46 62.16 59.29 59.91
AR 5% B AL 2R (%) 65.71 64.34 62.32 62.13
R 5 48 5 2% BT AN K LE 2R (%) 67.56 66.31 64.14 63.52
P R (%) 68.92 68.16 67.10 66.77
TN LR (%) 257.08 344.86 288.03 421.30
HIN LR (%) 146.81 195.45 152.04 226.82
ZE IS 745 L (%) -0.60 7.86 -1.09 -
43 55 /EBITDA(fY) 61.21 54.14 61.09 -
P J5 4 5 %5 /EBITDA(f%) 66.55 59.08 66.06 -

ARG A SRS+ AR RAR Y R A RIS+ R AT P A Lok AR ;28] 2017 F 1~9 A M5 R 2 F it

KW AR AR R E AR R F)
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BifE 3 EEZMSZERHELR

18 iR & R it B AR

KRR
PR R SRR
FEPEEAMKE | (D 24508 KRS CRII- D /1 11x100%
ARG o | (2 n FEEEE: HRSR=[GRIET n )N (U(n-1)) -1]x100%
FlE S A 2 A K
LEWEIEHR
B EERUR BE UEL | EINS CTE RESOU 35 40+ 2 RIS ZE 45 )
IR E | & WAV 17 1R
R R UL | BN P R
DAL | BB fL . $RAEST S5 B I & E I A x100%

B FEIR
MR | GRFRNE+ S AR [ I &R+ G5+ R 6% ) x100%
O U aE | R 5 AL x100%
ENVANE R | B AEE LSO 4% 100%
EDPANEE | CENMRON-END A ENERL G I T8I A x100%
RS LRI

TR | AU S % 100%
SRS BEA LR | AR (KIS + R 95+ A # LAt ) x100%
KIIFSS AR | KIS RIS+ A E R EE) x100%
FHLREEE | R T AL 28 x100%

KEAR{REE N1TEFR
4% %/ EBITDA | 4x3B1# 45/ EBITDA
EHEARIREE IR

WANLE | BB =& R fufi & 1% 100%
WAL | GRBNE & -F50) s 766 1T%100%
ZEIERB G | & E IS ERE PRSI A5 A 11 %100%
W ISR P =R MR S5 5 M A B VR IR+ B
o 5% 2% = W K458 B P R 7 £+ — 4 P9 B 09 IR 3D S5+ B A SR
KI5 55 = KA 3R+ LA 5 55
A 5 = B 45+ K A 5 55
EBITDA=F ] 540+ 2% FI AL F) 2.7 e+ [ 52 55 7= 47 [H+ Pl
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it 4-1 ERKHERFRRERES X

5NN AAA. AA. A, BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZ () LA NESL, B —AME SRR H 7 " 5 AT R0M,
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