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I, KB 6 SRR, gt
Wb B, BT UM B DA, R BUR
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I A5 55 1) LA K 38 B Ik 42 ok 32 A 5 Al
H &2 E R IEIE, WS F RS AT &g bn
Ko Beabh, (Pt B4 B TR
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ARG, FFRFERIRAIL 5 22 I B AEE A <
RN BEERA B . 2014~20164F, K i T I B T
SR IL R AR I iR 1 A LI H 22 8 A B
176.2012.7t 295.501Z.7641302.601Z. 75, WK
Wi17.7442.70 25.3642.7CF130.4442. 76 . K55 4b
FOTM, fE “BEARN” M CLINATE”
S, BRI« HAh R sh B - TSGR

AR R T N ROBUR A 55 7= I B A B &
o E M [2016]) 345 301, 20164E 4

FLRG A R A SEOE AR 11214200, BiE 2017
HEQ R A FVE M % A 688.2142 7T, SR HE A
688.211Z.7C -

BARE, A FIFRREERAT KR BUR 55 452
R, REWBURRFS:. RN AR AR
kR R T E AR,

5. 4z Atk

FRHE A BN BARATAEAS H O Al A5 iR 35
(WLF91Z RS : G1012010100375560L) , #k
F20185F2H 26 H, /A A TE ARG A BRI
FRAETERILT, Ard A5 EARJBN RLIT.

7~ BRSO

1. FABELEHN

A FREA G A A, AT R
Bl Py A B B ABUORD, SR AR R T BUR
HEAT R TSR T At B 5 52 (0 v N . 4]
WA (o FE) BB 5 AT RO EER,
WAL T EEER S WHERSMEH RN K%
MNIGESH . HRERDRAF KRN, 28
FATHEFR LTI, IE. BIRGS A R
HIRHET &, WEUNER. IR AE R,

AT 2 RLE B BN ERAERR 1T, BRI 2
NEHEERTE, HATA =S S
RRFAL & BN 2 N A Rz,
FmsExs TR AR E IR . BEE BB A
I ETPA LN i S0 NS AT R AP
B,

NRVESL T Bl R RE T R B
AR, XN & T FAT AR AT B BN RE
AT R R, $ TS BRI 228 R i
PR AR E AT B I RME I E ST

2. B IRAKE

MR A R 28 B PR i, IR 2
BN B A ST T e, A FIET 5
HEeEH, THNEEMR, Rgg5%”
B, SFFSEREE. ANREEHE. SO

R AR AR AT & A A R4
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2R IEAS TR

AT JG B S T @S T — BB RN
EHHI AR, A ST ESE. L
HIEEE N

AFMERNER B FREE S, AR
FORTSECS Ty s VN 3 i 2 i te R S
WE B, . 428, AT REE
H, AR, REEH, B
BRI B AR N A AR A AR L

(1) FF7gE

TR EM R AR EA RS E . R
REEEST . MENEA R~ RNEES, AT
X AT R N 1 LA = R R R B 5T AT
TENG VAR, A a e BIRAHERE & 5T
AFL BRFAFRRSEEREN, mSkel
RGEREAUARTR, FEx 4 TR T A wl AMIR
HoE,; ER7IEE L, AFSE H 5L,
ST SEAT R P48 ST

(2) FoeER

WA 25 ot A W R e BRI ERRE L] . 7
PR e A ] b, AR R8P AR B
Sl R PERIRE SRR . R, 45 ARttt
NFIRF=EE . 8%, THSHEI T,
oy WBRER, WA IR, 1%
1 R AR

(3) &K

FERH e AN B P 4 R A W B
AVHRBERRIT, BN BT A F) AH 8 7 0
¥, wiE5EE, UAETAR
B B CRIE . A ] 8 BT E S AT R
A ERME AT AFENBUFR TS
A, ATAE B F R REAL, R 22 R
AETTBUF e S AE, TR e B2 A
T T BUR B R e c 3 1 VR s P8 %
P BUR .

(4) stohdatr

AFIGIE T COREETT HEA B 1 T
A IR A RGO S B BHI ) &L Ve
B, FFEAT (WMFEHEHE). (A
IR CEEAEHLI ML) S B bk AT &

H, B O AMECRE LS 4 T
FHE BRI, TR T 80N 7835 B A E R
IR R

(5) MA &=

At A2 2w g AT I H B B HR e
1o ARFERIE R ZTIE T, PRod g EHH
SATAEER], HARTUE & AN T AR BATH
TREWE M. BHAT, AnfE 7B RIE
R TREEE, oA/~ EH, THERESH
G RYVGUEE G, TR T B 5EE R
H & HEHA R

SE, AnEHEILEMTE, D@k
NIEHEM M R AL E TG, 6 RE
7B 55 22 A RS EESR . BEE A Rl —
R, v B NG T BN B o) P 5

pus
T

€. KESH

1. g8/

AN TSR T SR TR T A B
PG . BRI KA TR b
By IR KRS, TR [ X g
W IR A I H R R
SEITRGEEEH, T, K
% BB AT IR T 25 A T R DY Rk A5 Rk .

2014~2016 4, ~aE] FEMSBRANA WG
K, 439N 122.78 1258 136.29 1270 A1 138.64
{76 MWHABCKRE, SN & EBR i
CRE T R AN BV AR BOA BT ah ok, HR &
BB EE B REE . 2016 4F, ] HiAdlk 550k
NN 37.77 4276, FRIHEHEK 30.29%, EERH
FAGTWRON . LN T 5 Pl S At EA
B E RN

EHZEI M, 2014~2016 4FEAF FEMS
EHEHIN 23.47%. 23.24%F11 21.16%, H:
i, 2016 FEEFIHE 2015 4 F % 2.08 N4>
e o S L N S SV ES N
. 2014~2016 4F, AR A BRI BRI
352N 51.63%. 51.02%7F11 38.77%, . 2016

R AR AR AT & A A R4
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2R IEAS TR

EBFRE FETRK 1225 MH A, TEE
RS 7 T2 S IR A RS LE 2016 FEATHY
I T [ 5 R o R T BUE R 2R W T R A
o RS S BN AR BRI LR RS
K, 2016 “E43 54 39.69%F1 26.82%; HLiE
ZIEM SRR BE R R Z ek 1 SRS ET R

GaE s, | 2015 E19-115.65%48 4 2016

F-121.70%, SHFEREFE—BINK; 2016 4
WM LA I RO 5 B3N 18.87%, i H4F |k
T+ 6.73 NE 7 R

2017 4 1~9 H, ZAalsedlFEkSiaA
93.12 1275, #H24T 2016 44K 67.17%:; 4

HEBRZEAN 26.63%, i LFE LT 5.47 NEHG
=

1 2014~2016 5% 2017 4F 1~9 A3 £ L H5BAMR (£ 124, %)

W% e 2014 4F: 2015 4F 2016 4F: 20174E1~9 F
M
LIS S | Sl | BRE | &W | S | BRE | & | Sk | BAE | &9 | sk | 2R
@; &g~ 27.48 22.38 51.63 | 28.77 21.11 51.02 | 30.02 | 21.66 38.77 | 25.88 | 27.79 45.36
K% 14.08 11.47 36.15 | 16.27 11.94 4127 | 1618 | 11.67 39.69 | 11.83 | 12.70 40.91
BB 6.69 545 | -76.98 6.20 455 | -115.65 6.36 459 | -121.70 | 4.97 534 | -113.88
P 28.00 22.81 12.96 | 30.00 22.01 12.14 | 1500 | 10.82 18.87 | 10.00 | 10.74 23.10
W | R : : : : : : : : : : : :
g4
Tk | b 0.44 0.36 75.00 0.79 0.58 | 100.00 0.52 0.37 | 100.00 [ 0.08 0.09 | 100.00
Bl 16.18 13.17 1465 | 25.28 18.55 2061 | 3278 | 23.65 26.82 | 1759 | 18.89 31.84
oAt 29.91 24.36 2795 | 28.99 21.27 2694 | 3777 | 27.24 18.19 | 22.77 | 2445 25.87
&3 122.78 | 100.00 23.47 | 136.29 | 100.00 23.24 | 138.64 | 100.00 21.16 | 93.12 | 100.00 26.63

E: MRS ST HEIFLATEENPK.
ARk 3424

2. LW HZE5HT

(1) 3R IEA I

O\ IR T R R b 55 B e 32 e R T
BEEE A B L IR DX PR DL A T B
BT RIS E .

O 2 A 2%

O FS B i 2 BE DL R A R R R I
AR MR A\ (LR RS Bl AR A7)
157 1 A B AR A R 2017 4F 9 HUIS,
O A AT PR I A T R A I v o B S AR A
1174251 A B CEERNED. BREASEE
OGS R AT 1056.65 A H, AL
PR BRI A S, 2 RIS T U e R
2] 83.00%, H: 4 43y [ vy IR AE R T N
B, HET, ARIEEREHA—. HZE.
JEEEY 2 DL Bl R — S 2 kR
AN AR N R 2 BN B R YA I
O AR R, R R T R A e B
MEIEAT, A a W B A B AR U NG 3 5 R

2218, 2014~2016 4E K 2017 4E 1~9 H, 251N
27.48 {¢.7G+ 28.77 1476+ 30.02 /2. 70H1 25.88 12,
JG. BRIF I, 2017 4E 1~9 A A a] WA
EFFN 45.36%, ¢ LF EFF 6.59 ANE 4,
FEERAFT 2016 FBEAT BTSN [E 254 rh
TP TAE AR E T EL.

TE R E A B RAT IR Z 4b, R BUR
FEAE M IS 2% 9 BRI B i B
A5 w22 HE B A B A AE 0 A | AN .
2014~2016 4F K 2017 4F 1~9 H A "l #iA s A
% ANIE 2.00 127G+ 2.00 4276 2.00 1Z76H1 0.50
.75

MIRE, AFEEABRES LR, W
T ST B G, BRIRARIRYEFRTE
B, AR R SRR EAR E IR -

@I T PRI

2\ AT PR B T H i3 B AR A AR AR
B R, PudEt B af 3= ZAE g ol H
AR PR B — ) AR DUl I TR LR

R AR AR AT & A A R4
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HKIE

Hp, POfsg— B TRERARERS, A
F] S RENERRSE, ABIH KB RAT S
RRZEATESS o T R PN 38 O DR T U ) K
PRI HE ARG UL i B AT S & 0T sk A
TH @R 4. T H 3 NERAT SRR S,
EH R A T 0 BUR) R B [ R AT & T % A L T
DR W BURAT 55 478 35 1% 10 H DE kA 4 A
B PRGN . PR TR BT
% 312.00 1276, #ZE 2017 £ 9 HIE 2 Rt
SE A% #E 306.33 147G .

PRI A R R TE I H K FH BUR 1
B, T E E v A N I AR AT(E D Ry ok
APIRH RS, W H 5 T o R T RS I
H 5 5 A 7 21T BUR [RGB 00 150 H #3547
— WS AR, A E) S BENRIE T BU
[E AN s BURT [ W N BE % 78 a5 T H AlAR 3
o PR U TR I H SR T 160.87 147G,
#2017 F 9 R A A Bt 58 i 5% 85.97 14
Jho EPXNZIUH, AR5 RETT#ZT 2012 4
11 25T T BUR A EG AR B E 1 2
S, NEETEZ N AR FIEZIH T2, [,
KT EZH M 2014 FEZE 2023 453 1A 24 7]
AT 210.63 AZTTHIEUR 165K . # %2 2016
I, AFFENURFEIZK 28.35 {470, #E HAET
O F) AR [F R

FRHEERIE T H & 2008 4EJ& P L, HEl&
WZE, TiH MY 80.99 1470, #RE 2017 4E 9
HIE, AR RIFOEE 64.76 1476, KidKiE
T H BUR RN P S 48008 106.74 1470, 150
HIiEZWE 2013 £ 5 2019 4F. KW R S50k
BHRIHERRA. HEEEXH, W
DA K —5E A . A2 2016 4R, MRIETH A
VAP, ] USRI AT 42.00 1400, #K
2 H AT & AR USRI SR

O W S 4% I e 14t

N W S B R B R B A F AR T A
Al —— KA T E S B AR T A TR A
H] (URfRRR “EMAT") f5t. EMAF K
37120036 H , AN TT R IH B 0E . 0]

TEVRHL, BRERVTAM A P RTHRLE .
WEEE., hRKEERR. (5% A58,
PR RNH S LB TE S T H 1K .

EWIEM RS R EIEER AN &
WA R 32 R TR 240, ARHETUH g wRAE
FHIRTAES . WHEBIHN, BRI
Ja I8 X s Al R AT I H BEA G, (A R 4R
AT L TGS AE AT H R R 4. RigtTh
T TSR3 e 3 T L TR 2R FR AT 2 5 X A =) 4
L, HTRETAT LR #E 2017 4 9
RIS, EWAREMERIH R 58I 740
328.99 1275, R B BIRIK 239.22 127G,

SR, E WA BT AR BUF R IE
SR 22, A TR R 3 ) o0 2 ] Bl 3K
L

(2) KEMmik

O NFIK S S RBL B Wb L 315
LE N T B R 1A 7 REENY
WRERBRMBERAR (BLFREAKR Ak
&7 e ANVIRAE R R NFH KSR 5E. 2
WA E AR A AN H I T3[Rl ) b
AT, HFE A R E XA 4 B B AR,
W5 e im KAL) Wit B, 8E, Bk
IKAEFE . FRA KRR R & S50, & — i
X3k 200055 e 1A IR P 40 2% 11 e I K 55 45 %
IZ7E T . 2014~2016 4 % 2017 /£ 1~9 H, AH]
IK S5 BR B S3 H SIS 14.08 12.76.16.27 12 7T
16.18 12 J0AH 11.83 1270 BRI HRIYLERFIER =
KF, 5~ 36.15%. 41.27% . 39.69% A
40.91%, BNFEE

SRR, ARKFISRERE, &6
VAL

(3) Huim B

A FPERR @ S AEIE R EE
% UL RS IEIRA TAR R, R JE AR REE
HIBACMER AR AFIEE (CUFER “PudE
I,

N A W DL SOE B ) B AR A B A
XA MHEEHN, EIHRENESE L,
2016 FiES, HRYE (55 B oc T 5 A 5 35 & E

m O

R AR AR AT & A A R4
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B RRTEHRAEHEREmN (EHK
[2015]51 5) , RiEHEUN N 50%7 45 (1)
TiH B A G2 N 40%, 74k 60% Kl it 4R AT 0%
H RATORE T AT B, BUR R4
%A R R A L 0 G AT B 5 AR R, T
H# e, B R T H T Bk 4 A4 PR A =] (B
T BT @E R H s DS T AR,
oA BT ROF IERUBEDE ek 1. 2,
3. 954, AiHEERMEY 1305 AR, i
BRI H E20h: 554k, 6 T2k, Mk 1548
RAE. 4 FLME K 10 54—, &t 8%
1198.35 127G, #HZE 2017 4F 9 HEC &t %k
K 996.51 1470 . 2014~2016 4F f 2017 4E 1~9
H, A5 M SEE A @Y 6.69 147G 6.20
f¢.5t. 6.36 12701 4.97 {276, [, iZHERE
P2 455 5]~ -76.98% . -115.65% . -121.70% Fll
-113.88%, 2015 Fjd, ZHLEL 1 SL2E 5 RS
FREECE RO, Z AR R RS R BN KR
745

N F SR A TR BRI S, |
ToF BUERAS T H B8 A 4 DA R RN B 47 & T BY
Ko HAET, AR FELEEASERALH IE:
PSR AR AL . R A AR AL SO AL
ERXAAN I B TR, LRI E it
W 326.66 1270, #E 2017 £ 9 AR &t
SEMA T 284.44 12.7C .

BRKE, A FIEUE RS 8L [X 3 2R
i, (HEFHRA—2 A, Fubssmil g

TR
(4) R LATF Z Ak
O TR
AR Z AT A —— R R

R BTA MR AR (LR U AR 15
W SRR IXIE 42 707 A BLIX IS 1 %
FREs o ZARESNEL A3 W  FAE
N AL AR B AT S5, TUH 5
B AR SR Tt 00 H A B R T R
AT RMEENL, HRETEZRY, K
PEVRLLIE, REETTEZR M 2008 44 2017
Eor 10 4, Ar e AR S 3T 195.33 14T

(R BUR IR, 2008~2016 4F K 2017 4F 1~9
O )RR L e DX S R bt 8% it 8 4 A 1AL I ) LA
INBURFR I 192 12.7T, # % 2017 4F 9 HIK,
SERR R BUR R R 57.49 107G

[EIS, Y] BN S35 TF R XI5 42
T3 o5 B PN BRI B SR P Rt A it S A 4
%, REETI T BRIV E P A% (BUR
PR “PEES 7D $RIER T A CE O & 2
M, B m I RIS A W RS IO,
2014~2015 4, ~EPEEIESSE G RS IR
N334 2.00 2761 2.00 1275, 2016 EiL,
AFAFNFEI S

@t hEE e

FRYE (ST BTG T X 4= H s W i & A 1)
HANY GRE T [2004]121745) Ffh, KT
b B O TR R Ak S ST AR
B, bHHARE, RETT TR O R AL
HAE S AL I R RSO B B A, IRIE St
HOBEHE AT, G AR R - B 3 R A0.8% 3
AR LRI 2, TP AN AR EE S
N . 2014~20164F ) 20174E1~9H, AF Lt
FEHRTHIAN 43 ) H201.00 A Bl 55.63 A il 65.40
ANEURI451 AW, B BN 4y 7~ 0.4442
JG. 0.79127%. 0.524Z,7C410.0812.7C .

OFR4

PR Ak DA R H At B A it 2 32 B
Z I RIS R A, SRgs A ) SRt 8 it AR 45 Bt
VW, BINA TGS, A IR T R SR
Wt W XRE B D BRI E LS. B
WEZER 5 X FETAFMMNER ™SS, FEH
RN AT . REEMBIT R AR AR K&
REWH B AR FEAF . B EEAHE:
e = S R DA B d T K

2014~2016 ££ DL 72 2017 42 1~9 A A Bl
PR BN 28 16.18 12T 25.28 14T
32.78 /¢, 17.59 12,76, [FISH, 32 psth/ =44
WS IEEm, ZARE R AN E T4 A
16.45%. 20.61%. 26.82%7#! 31.84%.

HEH, AFE s MBI,

R AR AR AT & A A R4
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4 NMEETH, FIRTTH AFay gt s 8 B iRk
30.45 J3 VUK, Filrhnr seEAs BN 96.12 14
TCo (AN 25 RS2 b5 ™= i IR a1, ARkik
NSEIEA — & A E M.

SAAE, WHMZEE T R I E AT [E1 0,
FRAFE N B SRR, {3 B3 AT 1
W2 B 5552 B MU= T 3 sh i i A
— EARHENE

IARKAS

MARRHE TR, HHE I T BUR 122
K, R AN T 4 SR R A M k.
FEEAX AL, PR R . LA
Ko IREEAKSS . Rl S FE At it A e 100 H 1)
S TAE, #% 2017 9 AR, AR B
WH RS # %N 339855 140, EEH
2712.71 A48, RIEMARFEEN 685.84 147G,
O\ A G — % MR 5 77

A2 BE2017H9 ARG E2EETRE (42 124)

Jia=) i H &K BEE [B8:15%547:3 i B #t3C BASHH | BArem
1 kR 2 S 123.69 119.10 | KRk#%¥i[2006]1168 = 46% 57.75
2 ik 3 52k 136.31 161.24 | R k#%#[2006]3000 5 46% 69.68
3 Mk 5 2k 258.22 246.25 | K ehIEAfi[2012]1660 5 50% 129.11
4 ek 6 54k 398.15 337.32 | K EZEA[2012]1660 5 50% 181.88
5 ik 1 5 LR E 119.83 6158 | KEIERi[2013]2406 5 40% 24.30
6 Mk 4 5L RIB 186.95 41.63 | K gHEAH[2012]202 5 40% 33.00
7 gk 10 S2—HA 235.20 29.39 | KkpfFEmh[2012]202 5 40% 19.10
8 SCAGH O R A K A TR 69.85 43.23 | FER O T[2011]1027 5 50% 15.52
9 PRk % 312.00 306.33 | HKIEA[2007]751 5 21% 64.30
10 YH7K s A B — 1 61.76 57.04 | K EAFEAE[2007]862 5 35% 19.96
11 REIAT R 15 it 196.20 170.19 | ik EgFEAE[2004]548 = 20% 4511
12 RiERIE 80.99 64.76 | K EIEA[2008]617 5 35% 22.67

BV AR A T L . o 0
13 N 114.00 129.20 | & K3ERI[2009]104 5 35% 67.47
14 REEREAZ AR A T2 105.84 94.86 | #11[2009]163 5 25% 22.98
e g e e #211[2003]1068 5+
15 I A Y AR 343.00 328.99 411[2006]335 % 33% 100.31
PR sty BRI o s o )
16 S T 36.97 17.15 | % MO8 11i[2011]1398 & 50% 8.53
17 R EE A 32.72 28.01 | Hk i Al[2011]176 5 25% 6.70
18 AR RE 45.36 4413 | EERMBUFA[2011]227 5 25% 9.22
R R A M GRYEA -2 s o 0
19 o) §k TR 3225 27.79 | HRE4AI[2011]83 5 25% 6.95
JEHE R N B R e - s o )
20 AR 5 TR 18.63 16.53 | A EL¥AI[2011]80 5 25% 413
A EmE A (RILHE - s e o .
21 YK B & T 20.03 18.00 | 4 d4¥FAI[2011]104 = 25% 450
22 TG KA 20.66 13.83 | R HMUM111[2011]1542 = 25% 3.25
23 R TS 2.60 1.99 | FRHONTI[2011]1617 5 29% 0.50
24 I o N R B 78.63 61.19 | H:AK s I[2013]80 5 25% 11.53
25 R A AL B 53.47 46.40 | R EVFA[2013]181 5 25% 8.35

R AR AR AT & A A R4
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a2 i H A7 §ot;'s s BB Tii Bt ARG E | BINEH
26 2 JHR Fe 3 8 B — A 46.31 39.02 | Hkek¥rE[2012]18 & 25% 8.54
27 {f g o D e 5 AL R LA — 0 108.60 45.46 | Hgit[2014]116 5 30% 3258

HiE 112 ZRERBSLIEK 2 B ERIE[2006]894 5

28 u, 107.75 121.20 R L RI2007107 5 35% 4235
29 HET A M TR 52.58 40.90 | HEKSUERT[2007]863 5 35% 14.32
5878 3398.55 2712.71 1034.59

FA R IR A8 RAR

I\s WSt

1. M5

A FIRE T 2014~20164E4 FE 0 5540 2%,
HAETHIT SRS I CRERFIE G0k Xhizd sk
BT T =, R EARE TR B A W
SE10 . XX 20164 FIWIHOHEAT TR, Xt
BEFE A A B A AR A K A
F]20174F1~9 A W R R & w1t .

20154F, ARG IIREICEIGIN T 2%, o
SR EYPIERCEER (FB) HRAAR. K
BRI R II RO, RIS 75K, 250N
RABEZERR G E BN ] REET 7 k% e T
AT KRBT EEA BRI HRAF . K
M AE WX E I RARAT . KT T
WA R R EAIRAF . 20164F, AF]
G IEE G N T KT G s E A TR
AT KRB & R R K AR AT
RG] R AL 7 A BR A w) AR R B TE A8 i 4
ARG BTA BR A ], ekl 7 R BOE Bt
FEEHEARAT . 20174E1~9H, AIFEEERE
AN, FTEERTAFRTIR, BRTAFLEK.
SRR, w] A IR B B A R R
BN, X o w055 R AT EEME AR /N

B 20164F K, ~w] & I3~ B 817151.40
{278, P &R &112352.53/270 (Hrhb%
B A ML 25225.981270) » 20164FE A H] & F 1042
SEPLEN WA 142.4712. 78, F)IE S 4123.30147G

B AE2017FIH K, A F G H 5= B

7453.70147C, P& a6 112477.031270 (H
WU AR 55243.144400) © 20174E1~9H,
A G AR SEEUEN RN 99.7912 78, i
#i115.4814.7C

2. WERE

2014~2016 4, ~E]HE A P,
EHEAHK 4.26%. #E 2016 FJK, AFRE
PR/ NIE RS K 6.67%, 1A% 7151.40 1470, %
PR FAEM AR B, Wl
31.42%, AEBhTE= 15 68.58%:

2014~2016 F, A FEIVLBNGI = OREFAH X £
E, EHEAHK 2.96%. #E 2016 K, A
FIR BN A F EE K 4.33%, Dl 2247.22 27T
W= LAt Hhifish B, e &M
FISGRIT ORISR R+ AR S WO N3, S
I3 47.21%. 19.85%. 11.19%7i1 19.78%.

#2016 i, ~AnlTEmFE4 25143 12
TG, A LI 20.58%, i ARATAE RS H
99.56%, HUTAFR T ICAEHZ R T 4.

2014~2016 4, 7y NSRS s A
WK, EHE AWK 6.80%. HZE 2016 F)E,
o] RO K 194.99 1276, [ EEIE K 15.56%,
F BN WOREE TN 2 H R 2 7t 2> FEAih B iR
WG 17.71 AL TC VA R EETT K 55 i 7K Ak
HETRIGIN 4.44 A2 TCHTE . MWEEFRERE, MUK
M HRT HL44 A 181.83 1478, 5 MUK B4
(11 92.97%, EHFER . (H3% 8 FIA =7 ROk K
IR B A OB, RS 3K T 0

R AR AR AT & A A R4
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MBS /N o 2016 4, 2v F] ILTE S A K AE %
5530.43 /it

£3 A E20164 &3] F KK A5 S
(#45: 120, %)

Y& LA S i ARIUE R
BRRFR I (R
KEmm 2 k&R | 16210 | 8290 | BRI .
B A R
I ey 214 ‘/157J<5L;$Hﬁ%
gﬁ"j’ﬁfﬁ— REARA 3.43 175 | EEEK
iﬁ{i%@%ﬂ%ﬁ@nﬁ im | e | o
575 717, 17 5 K A 2 KIS 3
o 115 058 Sk
& i 181.83 92.97

TS Ao TR

2014~2016 4, | HADSBGRESIH A
i, FEHEAHK 9.72%. # % 2016 FJK,
o] Hopd SKGER 249.55 12.7¢, [H ELIE/D 3.76%,
FER MR B RETHEKAE
T A M B ORI, RIS DN
2016 4FJi, 2] MUSGERI ORI R+ oAt o
WK Gt 44454 4470, FIREECK, X 8t
SR —E & .

R4 A E2016% &3] HH R K ATE %
(#f5: 2. %)

V)¢ & Xina &/ | 4k KR
KBTI BUR 40.82 | 16.20 | fEskak. FIE
REEHHKAH 3049 | 1211 | f&3K
KT LB B L 25.44 | 10.09 | #FiE TR

R HE T R R X R e

N 22.18 8.81 | fHak

RHEETIF R X I BUR 2088 | 829 | MUK, FIE

& it 139.81 | 55.50

TS Ao TR

2014~2016 4, AFMERARTIGK, F1
HAEWK 8.02%. #HZE 2016 K, AFfEHR
1060.99 76, [FILLIGK 13.70%, HAFF KA
A7 98.22%, EBM A M S R A A LAk
%, sw] B HUE R RUEOR . B R, BRI
BN, 2016 A A\ AU TR i THEHL T

905.09 JiyCEkM ks . Mk & 2 PR - ith B
P TN E A 27.21 1278

2014~2016 4, o~wE] HARGEN T R EFAE
WHFasE, FEHEAK 1.74%. # % 2016 FK,
N T HABR SN - 446.18 1278, 5 EERFEA
P, EZONR DRSO E T B T2 1)
E AT A TAT KBTI B 4, K%
TRIOR o« REET I J%em, A= HAh R sh 5t
PR

2014~2016 %, ~wE|ARRBh TSRS A
i, EHEAK 4.87%. # £ 2016 FK,
Aw B B R 77 4904.17 126, [FEE A K
7.77%.

2014~2016 4, /v nfft AR P R
K, FEHEAHK 23.81%. #AE 2016 4
J&, ~wE] R SR e 222.28 {20, R
BK 2.73%, FRPUGEASELEAHRE A S
RIS P BT

2014~2016 4, A FKABRBERZE s+
HAT TR, FHEE TR 3.84%. #% 2016 4F
JiE, AT 97.82 12T, [F D
14.38%, EERXAGE I T 19.85 14
JLHTEL.

2014~2016 4, o~w|$ 1 b = R EFAE
PR, R AR 1.58%. # 4 2016 FK,
o E G e 196.41 20T, A EE RS K
2.13%, &8N L EAET .

2014~2016 =, o] [ E %2 B N R,
EYE A T 3.58%. #E 2016 K, A [H
SE B 654.89 147G, [FILL TP 1.58%, ][
SE R AT T LR R A SR
ik 1 520 & 77.21%. 7.25%F1 14.59%,
AR HEZ BB T AN THRTIH, #2016
I, AR R HHEYTIH 100.51 47T

2014~2016 4, ~wlfEE TR G,
FEXE AWK 6.76%. #E 2016 FK, AFLE
i THE 3643.19 14T, [FIHHIK 11.43%, F2E
REEAB . Mk, 18RSI H R K
FrE.

R AR AR AT & A A R4
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2014~2016 4, AEILIEH = IRFFA X R
&, FEHEE T 0.96%. HE 2016 EK, A
F LB HEF* 65.73 146, EENRFFEE
62.13 147G

2014~2016 4, ] HARIERS) B sh
HHPT N, FHE S TR 6.65%. #i% 2016
IR, wa HALSER S B 3.61 1476, R B
b 76.07%, FEEAZTFCIRENHIEKATE

A 2017 £ 9 AR, A G BEHE T
7453.70 1476, #2016 FJRH K 4.23%, AL
BN, B ARSI R N E (L
68.08%); Hrh, RifKiK 216.97 1276, B E
K 11.27%, EZERAMPCRETIN S #RE
R AR T 7K 55 JR S5 BUR R 15 7K Ab B 5k
e, fE% 1098.13 1270, # K
3.50%, FEARMHE LI SRR, i
B S HAH T AT R AR 1) e 008G T 38
TE# TA% M 3825.67 14.7T, [FILLIE N 5.01%, +
TR A B SR S T E AW N TS
A 2017 9 HIK, A F]ISZPR B XT BRI
RAK 648.94 1070, SZPRTEF= FEH T4, [
SEF T T RS AR

SERE, ARESMECE R, B
PR CATE 2 TR N R AR B 272 v 3 i)
BE 7 SSOR I AE B, X B ST R
A

3. FiTR # R AA R

B A3

2014~2016 4, A" FrAHER A prig,
EME AWK 7.27%. #E 2016 FK, AT
HHM AT 2353563 1476, B EHFEREK
10.22%, FEREHBEARARAEMN. =2 2016
R, AT SRICRA 68821 1476, FIELIEK
1.66%, = RARYE R AT RBUR EA 55 I
BEZE R o E VA [2016]) 34 5304,
2016 A A BRI U BT A 11.21 14T
I8k, 2014~2016 4F, AR BARAFAWIEK,
EHEAEK 12.79%. HZE 2016 FE, A

TEARAT 1246.28 {476, B 2015 4F)EHEK
11.54%, FEE T EEE AT H %4 Hr 8.
A 2016 EJE%, A HE T AR FIATAE
71 2126.55 1270, HASLBEA, BEAATIH
KA EAE S )15 32.36%- 58.61%F1 4.96%,
B2 R T

HAE2017TFOH IR, AR A E A
2477.031270, 20164F I 5.29%, HAFR
Eo A, AFBEAARL325.16147T, BT
144:6.33%, 2 B R HUIE RS I AL FFI A R AL
BIFRIK67. 44427078 >\ HoAhAR 28 T.H.90.15
275, # EHEMKA4053%, FEZRAFT2017
FERAT “1TEHIREMTNOOL” 7k 4E 1 2£26.0012
JCRTEL DB R 243.1410 78, B B4
£:7.59%, 3= B R HUIE L AR FISCR W Bk A B
&, HRARRERIEEGHERA R A7 ZHR
A R E

SRE, Ik =F ARG — Pk,
B2k R A

AR

2014~2016%, A "l fiiiRFpFH AR E, F
B A 1K2.88%. #ZE20164E K, A ) 7 fiis
#i4798.8612.70, [FIELIEK5.01%, fifiisk a1y
LRGBS i 3, H83.74%.

2014~20164F, 2\ &)y sl 57 5t 8 Bl B A
K, FEHEA TH2.73%, HZE20164FEK, A
Msh 57163 780.1942. 70, [FIbLIE124.92%, = E
Z—F N BRI AR GG TS, MY
BORE EZR: —FNBIARAERS 6 (b
E655.12%). HAtmshfifi (51612.34%). B
KR (5 H09.27% ) TSGR IR (7.54%42.70)-
HoAl R4 (5 H06.83%) AT M (5
4.40%) o Ho A LA U R 3 B B AT A B g T T
H TR TSk 8 B T TR
T AR G Al TSR K AR R B R R
WG FHA AT IR R B S A (A PR AR A
EPEARR: HABR SN 5 6 = BN R B A
Wi i g5 .

2014~2016%, Aw|HEGsh A gk,

R AR AR AT & A A R4
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EMEAHKA4.08%, #HF 20164 K, A AR
B 41 15i4018.67147C, [l LL/MEIEK1.86%,
FHK MR (5EE58.82%). MR (HEL
26.45%). KIARATE (5 EE6.01%) Al I
1R Ci E07.87%) Fa R . HoHp, KHHRAT 382016
IR N241.6112.70, DARhBERLGT 9% 32 (220.09
12.70), AW FANAIA G55 BAE S Fabr A%
B BN AT #316.4012 78, [ BL K E B K
168.00%, A=¥B AL LK.

2014~20164F, A W) f5i 55 KV DR 38 A A2
S, EHEA T0.33%. BE20164EE, A
AR5 5538911714 7C, R EL /MR 3 4 1.05%,
Hrp K655 5 EE88.06%, Hr=fifii. 4k
5t %% B AR R DA A5 45 BEA AL L 40 )
H67.10%. 62.32%74159.29%. #%%2016%E)K,
Fof A RN S BN RS R A B 55
FETEWN, ] REE 5 A5 55 AU N 4207.4812
TG, VR S K 55 B A LU 3R R 4 £ 55 B
AL LE 243 51 °460.79%164.14%

A 2017 429 H I, 2 A f ot s 4 4976.67
{¢.7t, #2016 FIRALENE AN NBERE, A
FI BT A 11.35%, FESSN 7 Mo 5 88.65%,
SEREE 2016 AF IR K. #Z 2017 4E 9 H
B, AT NARLF-3.72 1270, RPN TER
TN T TGRS T8 45 55 AR 4064.62
fe.76, B RN K LR ERITY
M, HrERAER. RS AR T
B %2 66.77%F1 62.13%, KK HAN AT B
fii 55 234.17 A2 IGVA R H ARG BN 751 H B A1 55
15.00 {ZICH FEIEN , A A BG5S MR N
4313.79 1275, &M% AE
b 91.22%), %5 AR5 55 R AL L R A
G KIS AR LR 5N 63.52%
61.37%. £ ¥ A E] RATH “16 IR E MTN002”
1«17 gz MTNO0L” 7k £ 2241t 46.00
{LICHEIEN, A RRSS B3 — FF

NMARE, AFRSHIEA TG, Fisd
UK IGS NE, TR,

>

4. BFVEES

UNEIEs s eI S s  E i i v /N
Wi, HArEo W H NIESEM . EE T
H o 200847 @) FF a3 4 AR 4878 M 100 H SR
B EE T gt is . MR A A R HES
EMEDUHMARE, HATEEB R . KKk
AR H R LR PR (M RG 2E R i A, R RN
SROBIRT, A sh il B g B WG i — b e .
AR GEEMNS Y, mE o B AG KA ER ML 55
NNE REMEEE T,

2014~20164F, AFENNE FrgE, F
B A 1K6.15%. 20164F, o] SEHLE IR
142471270, [FIHHK1.54%. 20164 A
111991276, [FHLi6K4.69%, MlEmS =TI
WE. sZuesgm, A EENANEZ17.12%, ]
A TFBR0.63N 40

) =T A 2 o5 ED SO B B
20164, ] ZIUHE 2 A SERIN I HL
N27.81%, AR FES.324NH 43 A, WIE PR
FH U FL 2 W 55 9% FH O6E A =) R 42 s K .
2014~20164F, A" A S E AR B S 5 5N
12.4812.7G 6.38147CH14.4542. 96, RILHE M5
= A SEAME AR B A ;. 2014~20164F, AR
PO 43 7 N5.4814. 76 9.5012. 70 F14.2742. 7T,
FAIAM A B A ]k A SR gt PRI s %
WA X 2 = R R K o

AN F RS E L AN ION B BUR R B
%, 2014~2016443 1 5926.5412 70 29.8814.7T
H130.9012.7C. 2014~20164F, A & A s 45 2>
MN22.1644 70 23.1512.04123.3014.7C, %]
FIR I AR FERRE R S AU BUR #M B At
BR.

2014~20164F, 7] BB AU 25 3R 40 5K
0.76%-. 0.86%10.72%; % ¥% P~ 2 K 43 5 AN
0.80%-. 0.81%#10.76%; =247kt Fiszm, *
R FIRE 155 -

2017 4 1~9 H, A=SHVER 99.79
{258, MHAF B4R 70.04%; #HHILE 6.62
A2 TEXENRE P STk R s B M 10.92

P

pafS4
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1255, F R BURF MG 10.60 1278 ; FIiiE 40 15.48
fe.75; ENVRLEZEA 23.02%.

BRE, T = A RO RANE ARG B
WK, (REEAR R R RE T8 .

5. WA RS

LENEEN T, 2014~20164E, A ELE
MRS T H T, FHEETE
3.29%. 20164 A& EE B 4N 193.5814
JG, [ T#25.44%., b, B9E0E 5. =4t
575V B 4o 1216212 9G, [ EL T &
36.22%, & RN F) 20164 4 Hh BRI ¥ 4
WD FTEL, AT SN E 5 1135.92% T
P4 2285.37%; WL EIHAh L &8 W BIA RN 4
69.6312.7C, [FIHLIK4.66%, FEAHFRKK.
JR R4 UL SR B NK . 2014~20164F, A ]
LEENINEMB AR TR, FHEE TR
2.34%. 20164, A w4 E &3I4 202.08
{256, R RB#4.02%, HArmgsEeE . #5257
ST 4:110.1312 06, AT HA 5 &5 T
A KB 451.53147C. 20164F, AFILEE
NI RN B R H8.5014. 7t -

WG ITH, AnREENMERAE
FOMUEI I E @ BUR Rk Tt e (FE “UcE
P H A S BRI RPN E AN B,
I =ARAE 16 K:36.03%, 20164F U 3 HiAth 5
G B R A4 9204.5644 70, R A
/1>8.03%. 20164F A F] LU & 2 I 427 H 249.08
fe.76, FENWGREE T ™. oI55 S AT
I 4E, FRAF 4R SR KRB 00 H $5\ Fr
;o 20164F, A FEHBEEB)4REE R B
R AUN27.260000. AFIEERDIARE
TR H BT TR, BB 4 S AN Rl BE 1)
MR R

BOOH T, BTAF LHEE DL
BRI H 7 BRI TN, @E I &
E TG R A A R TR, B A A
T I I TR 4 B 4 R R RIS R R AT A K S BIR
SRR NEBEFIGI RN E T BN E I

17+ LRSAT. EWRITERITIR. 20164
NF BG4 IRN1126.9212 70, SRJEE
RIS Rk i 5 b s s B R TE B I
H1162.671470, FE IR 55 Rl Tt A5 KR
B 20164F A\ % GG 14 LG R I i
H135.7512.7C.

20174F1~9H , Z A FF AL s
VST it B2 57 55 AT I &b R, A
AL BRSNS 2R NIRE, ~25.5212
JG, BLEWN L 83.81%; A FIfE N R AT 3
Tl Bt 100 H AP A B AR, TR AE R
TR R B R A W IR 3 = R, BikdH
MERTHEZ . BETRER, SR T
TSI G R Rk S RPN, AN
-50.1744.7G; 2> "R SR 1 B4 = EE R
T A2 36 4 [ 0 2 W) A S AT 3] 1) I Sk R
[ SR 4 3R KA I 2278 S 45 0 I 4 A
DA [RS8 KA 2100 157 55 A B AT, A W%
PRSI EMABIBECR, R BT AR Y
HEEIE T IROR IS 3R, B BEE 3N AR 4
MEIFHUN129.52107C

BAE, ARLEEE>E S ESERE
TS, S2A GO H A, W Bk
PR S AR R AR AT (AR N A R R Bl K Fé
T 75 0% 4 1) S R

6. 121TEE D

MELIEE AR E, BT AR T HRICR
T WA BB A2 1) [ R AT R AT () R D kA
[ < HA RS BT bk, FEAFR
SRR, AR, TR S BRI A F
Sl LA B L 5 . 2014~20164, A HE]ii
B 7 5] 9257.08% . 344.86% F11288.03%:;
[FHA, A g B A 530 146.81%.  195.45%
F1152.04%; 201749 H K Lk #5845 L J+- &
421.30%7411226.82%. 20164/ &4 & B4 5
Bt b 9-1.09%. A B AFAE— € R HAE G E 7

M RE J1tabnE , 2014~20164F, 2
F]EBITDAA Frigeslh, 41 71463.9914 7t 71.11
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{¢.7CF63.6914.7C, Z U5, 201641 % j5 4
5 55 /EBITDA LT %£66.061% . WAk E, A
KT RE J1 5055

A GO T, R 20174E9 H JEE, A FN
L HHMALR H323.8012 7T, FALRIEEEH13.07%,
HATg R s 208 15 %, B NBURF G
o WAE, AFEA GRS,

Ak, BEH A A LER IR, WK
& A5142.32 7370, SEURN, WAREER
DTN AR

A 20179 H K, A FSREATIRE S
KE5549.3114. 70, T FHAE )92604.4412 78
A, AFHIAE —FKA+HE E AT T A a gDl
f* (ABARAG: 600874; HALARAG: 1065), 2
GIlGIE =R SRS L 75 G

N AEAPHRERESRED T

1. A 802485t 8) A 4t %

A B SRR R R AT 440 30 1406, AHYS T
2016 R A F R S K51 0.82%, 1%
Ja ARSI 0.71%, KFA T U 5 5552 /N o

2016 FJE, 2 F] B A AR OR R B S 4
55 BEAL EL 255 67.10%F11 64.14%, LA
] 2016 AF AR S HAE BT, AN R AN
E, Bt AR RATE, AR B0
i 58 I B 5 A 45 5% e AR AL b 24 43 ) o
2 67.24%7F1 64.30%, fii 55 AAHNGESA It &
EEIAM P ERESERSH T REFEM
I YN s R X S e R [

2. AP I ZEARAT ) AT

2014~2016 4E7/ &) EBITDA {E 43 7N 63.99
{275, 71114256 63.69 127G, 43 I AA
WIELYR A R AT S 2.13 1% .2.37 {5 M1 2.12 1%,
PREERE T 1]

2014~2016 F AR L EFHNMEMARE D
%1l 206.96 12,70 259.64 1Z.7CH1 193.58 147G, 4
R AT A SRR AR AT &80 6.90 . 8.65
F5F0 6.45 £, XA H o A S 40 11 7 26 P P A s

2016 Fn \| & E TGS IE I E AU
W IR T SR R T

LA R 7, A i T
2018 = RAT, 1F 2021 & huff, Aw T 2021
FEREIR “14 EEIEE MTNOOL” A4 44.00 12.7¢,
“14 HE MTN002” A4 30.00 127G, “16
AR MTNO0L” A4 30.00 147G, 7KE:HEE
“16 H I H MTNO02 "4 4> 20.00 /2.7t 45 T~ 2021
FEREIR . “18 HEHIME MTNOOL” 44> 30 127G
“18 HLIHHE MTN002” A4x 20 1470 “18 HEH
## MTNO003” 20 1ZJCAT “18 3 MTN004”
20 f¢.76, [FIEPE AR RIS S EEN, bk
FUR R 29 TR e AR 4 1t 244.00 1278, A
R TR RS R AT R J. 2014~2016 4E2
A] EBITDA 737l o8 i LA A B S 4 R 2k A
417 0.26 5. 0.29 {51 0.26 £i5, {REEREF155;
2014~2016 “FA A& EESNIERMANR TN
IR U B S RIS AR 41 0.85 fi5. 1.06
f5A10.79 £, fREEEEIIRTS. FIEH], AR
BB KAL) B8 3CkE, BRE BHE N AR
HhH ZE A B A BB 23 1 RS AR ARG

XA

+. &R

I

On ) FE R T BUR AU B A B A F
IRERBUF BAT ST Bt I it i Bt s S is e
HAEIARE, BEUSHA DR R T BURE R &, BOK
ANBEYE 2 MK IS5 o 3 LA m) B 7 A
Pk, B ER . 5E A eI
NEML, A F H AT e RE T, Rl AR
P [ AT RGN AT XK 73 ol Hhy R T
BSOS ) e S L < BBURT WAt AR T i
BRI B R b A e KA B, A7 kbR b
TIARK. 2 T ArZE R HZ L 5%
T, AFFEN AR S AU AT, Bk
LE WO —D . 2wV A XA

B0k 28w EARRIYNE IR0 A K A
WAL RE IR E VS, BRE BRI, &
=) A 3] P SR A RIS R R KU R ARG, 224

R AR AR AT & A A R4
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Mt 2 FEWSZEIELIEFR
WH | 20144 | 20154 20164 | 20174E9 A

W% H i

MEBE= (L) 364.27 316.58 251.45 356.27
ZErE B A(12TT) 6578.86 6704.44 7151.40 7453.70
B B35 (12 5) 2044.54 2134.38 2352.53 2477.03
7 55 (2. 0) 515.76 344.73 464.50 363.74
K55 (14.78) 3401.38 3505.46 3426.66 3700.88
AR5 55 (14 6) 3917.14 3850.19 3891.17 4064.62
WS (oo 4258.64 4201.30 4207.48 4313.79
R4 NV 126.44 140.30 142.47 99.79
FiE S &1 T5) 22.16 23.15 23.30 15.48
EBITDA({Zt) 63.99 71.11 63.69 -
BRI & (12 0) -4.91 49.10 -8.50 25.52
W45 bR

B TORUR e B (IR) 0.87 0.83 0.78 -
17 B e IR B (IK) 0.11 0.12 0.11 -
ST R B (IK) 0.02 0.02 0.02 -
AW (%) 101.60 135.92 85.37 83.81
BV F)IE 2 (%) 20.56 17.75 17.12 23.02
ST AR 3 2 (%) 0.76 0.86 0.72 -
P IN a 2R (%) 0.80 0.81 0.76 -
KA 55 B AL L2 (%) 62.46 62.16 59.29 59.91
AR 55 B AL L2 (%) 65.71 64.34 62.32 62.13
L J5 4 5 5% T AN L 2R (%) 67.56 66.31 64.14 63.52
T R (%) 68.92 68.16 67.10 66.77
B2 (%) 257.08 344.86 288.03 421.30
H LR (%) 146.81 195.45 152.04 226.82
ZE A IS 5 L (%) -0.60 7.86 -1.09 -
4 E 5 5 IEBITDA(f) 61.21 54.14 61.09 -
W 5 4 5 55 /EBITDA(Y) 66.55 59.08 66.06 -

ARG A S AR B S+ A0S R AR R S R A A R AT SR 3 8] 2017 4R 1~9 A M S4B AR AT,

R AR AR AT & A A R4
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fitfF 3 EZMFIEFRITELR

15 15 & TR

it 8 AR

KRR

PR R G KR

B AR

EDINER G KR

A BRI R A KR

(1 2 F40: WEKFE= CRE- B /1 11x100%

(2) n FEHHE: WEKR=[(AEWIH n F)™ (1U(n-1)) -1]x100%

SENERIER

B GURUR e il

BN P-4 SO B+ 1 35 RLSCRAR D

R ADwNE S e R

ST R

ERIALONE S T s

Bt

R RAED7 IEI BLE B IR A x100%

B FfarR

N

Ilél S
o

SN ETES

\3

A+ SR RS SCHD 1 BT B R+ KB 55+ J 15055 ) x100%

B IR

R A 2 L a5 x100%

Bl A

B FNESE MY S5 N A% 100%

El A A

CaE NI N-E N R A-E LB 4 B D 778 I A x100%

RS LRI

B R

AR B 7 % 100%

AEMAS RAMLH R

A6 (KBS +HE 65+ # M ai) x100%

KIS AR

KI5 CRII6I5+T A E M) x100%

HER

FELRAHU T AT 2 A 2 x100%

KHIERRENIEHR

4= ¥R {745 EBITDA

4= ¥R {755 EBITDA

R RRE NIEIR

st

AN G = AR F 5 A 1% 100%

B LR

CRENT = it 50 [Tsh 765 i x100%

grE dlEish it

8V BB G I R AR B 5 5 A T 100%

VE: BLESRBT =R B B S G M B B R B+ NS R A

HEL 5 55 = 085 K+ 52 5 P R 7 o+ — £ 1A B 0 AR I 30 B o+ LA SR 4

KI5 =K IS+ BT 157
SRS =R 55+ K6 55
EBITDA=FI{ £ 45+ 2l HI A A B S i+ % 53747 |H -+

R AT R AR AR R E A PR )
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~ H

it 4-1 EFRKHEAGEASFRRENHE

5N N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH (&) LARARGSL, R— M SR Hl“+7 “FF 5 AT iR,
TR R B RT AL . TEILTR:
RHSRRE X
AAA RIS IIRE ISR, HEARAZAMZETEIABNIT, 20 KSR
AA TRIEBI5 RIRE ARG, AR GHF BRI K, ELMBRAK
A BRI RE VR, B ARG HE R BRI, 2 KRG
BBB fRIEBI5RES ) — ML, ZARZTEATTRERECR, HL KR — B
BB PRI ST RE IS, ARG T BERNARK, B2 RS
B R 5155 I RE TP BRI T R 2GR, B2 KGR
ccc PRI 55 (K BE JT R OB T R AP I T3R8, A XUl
cc FERY ™ B AL ATERAG IR B, AR A RECRAE A3 15 55
C RELLIE 5155
Mt 4-2 FRREBWEREZX
BB R VRSP RN 5 S AR A 2T AR BEPE PP A . IR BHEVFSUR R
CRCINE
WRRERE X
IETH FAEBZAFINER, ARARAEHSLARTHI AT REMERR
FasE fe FARDUARSE , AR ORFR(E IS AT REPE R
il AAAERZ AR ER,  ARRAE S ZOR R AT REPERCKR
K RIS A 3R S BE T A, RORAS SR AT e T BRAKEA AR

B 4-3 HPREAGHFERAFRRERES X
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	三、宏观经济和政策环境
	2016年，全球经济维持了缓慢复苏态势。在相对复杂的国际政治经济环境下，我国实施积极的财政政策，实际财政赤字率3.8%，为2003年以来的最高值；稳健的货币政策更趋灵活适度，央行下调人民币存款准备金率0.5个百分点，并运用多种货币政策工具，引导货币信贷及社会融资规模合理增长，市场资金面保持适度宽松，人民币汇率贬值压力边际减弱。上述政策对经济平稳增长发挥了重要作用。2016年，我国GDP实际增速为6.7%，经济增速稳中趋缓。具体来看，农业生产形势基本稳定，工业生产企稳向好，服务业保持快速增长，支柱地...
	2017年1~9月，我国继续实施积极的财政政策，加大向公共服务、扶贫、环保等领域的财政支出力度，持续通过减税降费减轻企业负担，规范地方政府发债行为的同时进一步推动地方政府与社会资本合作。通过实施稳健中性的货币政策维持资金面紧平衡，促进经济积极稳妥降杠杆。在上述政策背景下，2017年前三季度，我国国内生产总值（GDP）增速分别为6.9%、6.9%、6.8%，经济保持中高速增长；贵州、西藏、重庆等西部地区维持高速增长，山西、辽宁等产能过剩聚集区经济形势持续好转；CPI稳中有升，PPI和PPIRM保持平...
	2017年1~9月，我国三大产业保持稳定增长。农业生产形势较好；工业生产有所加快，工业结构进一步优化，工业企业利润保持快速增长；服务业持续快速增长，第三产业对GDP增长的贡献率（58.8%）继续提升，产业结构持续改善。
	固定资产投资增速有所放缓，高技术制造业投资增速加快。2017年1~9月，我国固定资产投资（不含农户）45.8万亿元，同比增长7.5%（实际增速2.2%），增速较1~6月（8.6%）和上年同期（8.2%）均有所放缓。具体来看，房地产调控政策加码的持续效应导致房地产开发投资增速（8.1%）继续放缓，但较上年同期仍有所加快，主要是政策发挥作用的滞后性以及房地产投资项目的周期性所致；基础建设投资增速（15.9%）较1~6月和上年同期均有所回落，呈现一定的逆周期特点；受工业去产能持续作用影响，制造业投资（4...
	居民消费平稳增长，日常生活与升级类消费增长较快。2017年1~9月，我国社会消费品零售总额26.3万亿元，同比增长10.4%，增速与1~6月和上年同期均持平。具体来看，受商品房销售保持较快增长的拉动，与居住有关的行业消费仍然保持较高增速；生活用品类和教育、医疗、文化娱乐等升级类消费快速增长；网络销售继续保持高速增长态势，实物商品网上零售额占社会消费品零售总额的比重不断提高。1~9月，全国居民人均可支配收入19342元，同比增长9.1%（实际增速7.5%），仍保持较快增速，居民收入的持续较快增长是居...
	进出口增速有所回落，对部分一带一路沿线国家出口保持快速增长。在世界主要经济体持续复苏带动下，外部需求有所回暖，加之国内经济形势稳中有进、大宗商品价格持续反弹，共同带动了进出口的增长。2017年1~9月，我国货物贸易进出口总值20.3万亿元，同比增加16.6%，但增速较1~6月（19.6%）有所回落，外贸进出口基数的抬高或是造成增速回落的重要原因。出口方面，机电产品、传统劳动密集型产品仍为出口主力，部分高附加值机电产品和装备制造产品如汽车、船舶和医疗仪器出口增幅均在10%以上；进口方面，铁矿砂、原油...
	展望未来，全球经济维持复苏将为我国经济增长提供良好的外部环境，但随着美联储缩表计划的开启和年内第三次加息的落地，国际流动性拐点迹象显现，将从多方面对我国经济产生影响。在此背景下，我国将继续实施积极的财政政策和稳健中性的货币政策，深入推进供给侧结构性改革，促进经济转型升级，增强经济的内生发展动力。具体来看，在经济进入新常态的背景下，投资整体或呈现缓中趋稳态势，但出于加快新旧动能转换及推动经济转型升级的需要，高新技术产业与高端装备制造业的投资有望实现高速增长；随着居民收入的持续增长，未来居民在房地产、...
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