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JEZEATE]: 20174E9 H21H

W 55 4

m B 2014 4= 20154
WA (ML TT) 364.27  316.58
B RAI(127T) 6578.86  6704.44
B AL (12 7T) 204454 213438
FIE 55 (12 70) 515.76  344.73
K57 55 (12 70) 3401.38  3505.46
L5455 (12 75) 3917.14 3850.19
B (12 7T) 126.44  140.30
FE S (12 75) 22.16 23.15
ZE R I A (1ZT) -4.91 49.10
EBITDA({Zt) 63.99 7111
BN 2 (%) 20.56 17.75
I A 2 (%) 0.80 0.81
B G £t 4 (%) 68.92 68.16
AEBE S5 AL EEZE (%) 65.71 64.34
FBNEEZ (%) 257.08  344.86
28 I 7057 (%) -0.60 7.86
L4 /EBITDA(f%) 61.21 54.14

iE: NE) 2017 S L F M S HAERZF AT,

S HU

kKT Rew

BBFE: lianhe@Iheratings.com
BiE: 010-85679696
f£E: 010-85679228

2016 48

251.45
7151.4C
2352.53

464.5C
3426.66
3891.17

142.47

23.3C
-8.50
63.69
17.12
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62.32
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-1.08
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6 A
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2450.63
426.53
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63.93
12.68
23.88

23.32
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EURF AR B I E AT AR, RRETE
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2017 EE =BT HIEIREBAITERIRE

— W ERIFR

DRI T e A it A AR AR A BR A 7
(LAURfRIAR “Am” 8L “REWIR”, £
B R i) o ) R, AR P R T &
CEEFE[2004]175 ) FIRETH N RBUR (AR
[2004]180°5 ) LA, REETT N KB T-20044F7
H23H M H AR EAME AR Hp R
[ 5 AR R T BT B AT AR 3.

O\ ) 3 BB A 2 4 St R T S e
g, TR EMBEARIZE. 20164
LA ARYE (7 85 22 00 T [R) 7 R 3 T B it i
Jith 8 B 4% BT A A IR A ) R N L B
WA BN AT EREAME) CREEIEM
[2016) 345), RigmEERFBARLET
BRIt B trmall . G minll HEAT $5 9 b TR
&S VIl € 5 S = N1 /NI | i A
CEGTF R M ARG, DU N R
B VXA TRE. Hhik. IRTTIMEESEAL. K
% LHOREHE . [ XA, Ak R S R A
WEITH . Ed. @E TR SEEEH,
FIERR T T BAT . FAEEK 5% B 2 i A,
WERE T RV KM S p b . B Z20174F6 H IR A
A 45688.2112. 76, S 4688.2114. 7T .

BE 2017 6 HIK, A FEDAZE. 5
FTARER. Mot Wigess . JEA i
VPR E . . # . AN TR IR
CEFERFEANMERSHAE 11 NRFER
I1: AR BT R 11838 N; LK TAH
TH, BRTAA 4K,

BE 20164 K, REINI A H 015~ S50
7151.4012.7%, B #FH B & & 123525314 70
CHrp /DB 2025 225.981278) .« 20164E K
EEWA A I DA SLIE N 142471278, F)
T EVA123.3042.9C

B 201746 H K, A" & H 5 S8
7343.51447G, I &M &6 112450.6314 70 (FL
/DR R AL 25239.111270) » 20174E1~6H /4
Fl A I ARSI ENML Y N63.9312 7T, FliE S 4
12.6812.7G -

RAIRA A ks R T RIS XK b
PI6L IR EEEN: FEE.
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2R TR AT 20174 28 = I 1548 20
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PRI B —EA . AR R
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Wi o5 R TR
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AR B 2 E BRBUG AT T, FRIE 92t
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FEFERS, NRMICERIAEE /A brmss. Bk
BT A B P ARG K R T HEAE A . 20164F,
3R [F GDPSL R 1 N6.7%, £5 1 d AR rh ka2
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A& 7 45 7 Bh fa A E 3 7E52% L |, dE
il ML PR R A Bl IR 3 Bk FR e

20174 P, R gk sl ek it oh ) 25 4
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B, R 20 R B T
B & w ket it 2017461-6 5, 2 E—KA
LU FA S H 43900 99.43 7342, 6 A110.35 5
f¢.56, FHFRIELIEIE (15.8%) 4k4: & T INIF
ELHEHE (9.8%) : WMEIRT9177447T, A
K R A B =i 7K, BB BE A . FRfgh
PER IR MBOR B hnE E AT Rk 5
“CBHIREE” . FEEICINE. ST R 5
N, RATLREBHZ M mEBCE TR, 4iRi
RSN S P EOIRE . £ ERBRT T,
20174¢1-6 H, FkEGDP[A Lt 92 fril K:6.9%; 7§
. ELPR. SRS G X A R AR R
UF, b PGS IR ML IX & A A
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WK EE )5, (H52 5 M T35 78 W 2 DA
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b (3.8%) SZBRHEIHE IS B R R .

[ 5 BE P BT A BT, R R R
B B 20174E1-6 ), FRE [ E A%
$528.17314.76, [A] Lh 34 4:8.6% (5L R4 1:3.8%)
WIS TR . 225 T 20164 LURBUR R 5] K
()% 0% ()3 T BUR S i, R (7.2%)
S IR . [ e b R 4 S R 3% A
B, bR R IR TG (8.5%) H5H LAk
BN T HE R BN R K DL R Al
Vit AT PP 3 A e 555 IR 3, i 15 it g 15 4%
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LT 2GR UG B B LA
e 2% 1 VA% BE SCPEAE FH Bk — P B, G

AP FE T (5.5%) SRS

JE R AP, NI 2 PR Y
. 20174E1-6 A, FRE 2 9H 7% i BB R 51172
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BRRE, KRB, BRI R4 R
BRI, HA2 e g s e, 1
WU AR FH I R R E SRR R 3
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M. 47 R X425 38R

1. A7lkiat

I T 22 i Tt A e B 5 T N S A
. HEORIN T LR A ARKREE ST SRR TTIZ AT AL
T R EMBOE R, B, e A&
HIRGE R T A B e, T N IE
PR R NATRIFSE R R e, i it
K L SR BAEL ToKAREE. FERRERAL .
70 MERS S VA E R S| cca s X B R A B S i)'
Jit 322 B [ R D W] 5 S e ) EEL LA, X
TR E RET R X ST HOs R R e . 2L
BWRBAEL ., SR ZR G RS TIRE . InaR (X
WA S M ERR IR, HRE—H
52 3| v SN T - GBSO IR v B B o T LR AR,
e [ 2% b X3 T A R B e R RN IR E H 2 R
B IR A B A BRSO, i BK
SRR R, ST A B AN T E ¥

b 5 BSURT 2 308 7 il R it S 1 ) 3 AR R
& AEAETT T30 R vt A R A I <
T e N RAE TR TR T X S A i 2 1 5
REUTEOLT, HhT7 BURF SR Bt e el 557 &
A P 3k T it Bt A B R R AR
B BEE RTINSy BUR PG 55 &
BRI (H% (2014143 5, LLURfRIFR (43
T D A, Ao F R B e R
B, AR b TT BUR R Bt 1 s E AR
HE AR RALA I 18] 3 AT5H A2 r [ B 152t 2 21
HEHAK

2. AR
20 e 90 FEACKIALIK, EF AHED I
TSR B BRI, HE T — RV

KR, IR T80 H 7 BUR L1 & 1)
I T A R A T B A A, SRR AR
1 1 7 BURF Rl 58 7 B 8 AT 55 4R B il
PHIRIESE ., 2009 4F, fEFEAA T 6 Rl B &
4 FIACHEBIRIBCR , 0T J 50 it 1 4 B
FERRIY, 3 R A5 0% ik 4 B b 5 EORF B £ 45 K
FEPGEZET; . 2010 2 J5, AT IEH G EBUR
Rl GE 1 7 R T LR I 55 XU AN e XU, [
FOH I P 5 R AR S BT B Y A
I RATARE . SRl & St 2 AL
EORBURSE, N2 A 7 BURF K % 7 &
FRBSUR EA57 55 IUAR K TE P4 7k

2014 SE[E 5B i) (43 5500 MV T 7
WFZEA5AT A, BRI B Rk 05 ~F & [ BUR fik 55 BR
. B 5 ECERE oy BUF A =S 9IN
TR BEE E ) /) U7 [2014] 351 5,
PLURfaiFRe (351 530) ) X} 2014 4R A7 &1
SHHT TIEHE. WAl AHERT, SEy
BURF 053 5515 LB, B BUR 55 10 B 4,
WA FI A5 25 5 B 7 BURFPE 5 5538 40 40 5
2015 4, HOTEUMN IR AT TAER BIVE 58, B
53 55 B ¥ TAEA P, R ORI A
F R RE S, MRORAE I H R gEdE, EX
RATT RFIBBTBUR, AEA3IR4% A =] T AR
RN S P & /N b R VR =3 VAR <D i)
o, TSl R TR LA R .

2016 4, [E Kk HEAT H T BURH5T 53 1
FTIAE, RN AN GE 5 U 55, [
FBEIr AT R R CE 5 B I T 8T BN & H
5 ESURF P £ 45 ARG o7 2 Ak B TR i ) (]
Jrek 20161 88 5, DL #R“ (88 530) ™),
Xof b 7 SO P 457 45 AU I 2 Ak B A HE AR
BEMRG T, A, MEBEE T ART (GTH
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W AFAESE AT BT RE T, T AR B A 8 AL
IR A5 55 000 LA B T 38 B0 3 45 o 3 AR Al
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K
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A FBUF R ETERBE R B . A R fi% S
Hh T BURFPE B 55 BB 0 0 85, AR A F Sy
WURHAE I SRBCIHEA BT gk, 38 65 1045 T XU
AIREINR . (25 R 2 H A3l A w475 2 Hh 77 5
JRF i 152 i 2 A 1 R Ak, LI SRUE DA K
B RS 1 T BURF R ARG, B A IR A
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J7 B RBR R BRI K

3. ATE R
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2, E AR TR K, Rk
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7 [ 5% ik 1 U RF Ao P R 1 TAE SRR T =
T, R TR E AR K EET
Bt. 2017 /£ 3 A 5 H, HRBUF KA H) 2017
FEBURN TAERE Y X rh EBURF 2017 4 TAE#
A7 7 SRR, o T 5 it g A Ak R
FERR X o o 1T O A A it . R A T

R BERE T I AEFF ORI . AR, Sk
On A A N3 T s At At S ) AR, AR
W RET

AR, v BUR R SEmAG 13— e
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B w5 T BURE R BEE A B 58 46 10 15
DUR, BRE B IAY, ARORBERF S5 2 BUR 3
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IR A B A5 R 4 82 50 v X IR B A T AR N V%
Ja~ BRBEEA A PR . JR B AN o . B
A7 15355 PSR R 24 W] (45 XU

4. RIRZFBWHE )

A (2016 4= R H RETFFIHE 2 K
Giit AR R SR, 2016 ERETT 4T 92
X 477 BfE (GDP) 17885.39 127G, #%wltk
kg, e EERK 9.0%., Hd, F—rmlk
HIME 220.22 1276, 9K 3.0%; 2 kg hn
fH 8003.87 1270, H 8.0%; 8 =;= k3 jn{E
9661.30 1270, MK 10.0%. =GN
1.2:44.8:54.0.

2016 R BT R TR K. 2F4
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b BAESE R 1.3 NE A SERIR B AR
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17.2%, [ B = 0 1) 65.7%; FEAb i 4%
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AT AE PR SE I HL L B 54.1%.

KRBT GFRIEK AN 7 REET B
(35, 2016 4F, AT AFE— MR AILHHEIA
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[, T A F K 2 0t B i s E AT
Bt PSR K, BUM SCRER A R R SR K R
(1) B LR

TR T WA BB ) 2 W) 47 B 1 22 K2 H 18
RS, FRFERIR AL I SR Bk Ak DA AT 4
RHLI PEA B . 2014~20164F, K HE T IV BT
SRR A A B R R I > SR I H 2 HE TR A B
176.2014.75 295.50147CH1302.6014 7T, BN
1774427 25.364¢.70F130.4444 70 . K55 4b
P, E “HARAM R “EIRATR” F
S, B AR B B - TS AR

AR R T N ROBURT A 55 77 B B
e E R [2016] 34550, 20164E 2
FR R R SR AR 11,2142 08, #;i&22017
TE6 H i A FVE M T A688.2112 70, SEIC A
688.2112.7C -

SAEE, AE AR KRUBEBURT 55 4 3

Ff, RETTBURFFEE. FER SN AFR
KR RS T ELLR R

5. 4z Ak

FRAE o [N BARAT 1S O Al A5 AR 75
(HLF9{Z ALY : G1012010100375560L) , #;
220174F8HTH, AR LA REREBILK,
O FEE A SS B L L R

7~ B

1. EAEILEM

AFREEA T AR, AT R
Bl P A 5% 77 B AR, A AR R T U
HEAT R B T A iR R i Ak N A
WG CnmliE) R BT E B2 R AR,
WAL VAR ERS . WHRSMEH BN
NIGHRSE K . EHESR AR PR ENN, EH
BIoRET 2. WBUN T S E T EES
SRTIRBL 15, RIERSS N R RET 2.
BT M,

H A RS LIANIRAEHT T, AR 2
A HEEMTE. HEla w85 el &=
KA A BB 5 2 N BUE i),
FEInaENT T B A F R IR . BE A T A
I RANE SR B Y R, A al RN
B

AE S T LB P N A A B A R R
PR, 0T 8 A\ AT A 5 5 NERBE,
AT B R SEAN . B e AN 2 8 8 P 5 ok
FERL, ARAH A 57 B R E IS DA

2. B IR

RIE AR ZEE BN, R RET S
TBUR K& A BT RE, AFTEM %
HREEM, TRHRIHEME, RREE5%”"
B, RRPEEAEE. NS, SO
AT Ja A 346 7 T i T — BB RN )
EHHIEAR, HA LS T E L
HIEE N o

R AT R AR A IR & H A PR 3)
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AR S R R

NFENER R RNEEE, WE R
RN EK=SiY: o e o LYV 3l N3 i %49 RN
BB, . 48, ErHT I REE
M, HHARME~ER, REHH., WRE
HRANTR E A A F PSR R B AL

(1) /2

A E R AT ER RS EE
REEAT T MENER R MRNEEE, A
o B AN R A T [ A R P R B A 5 AT
FENG VL, A Foe ZIRAEIE
AFL BRFAFIRSREREN, RS
RSB BURER, FHxr 4 B s i+ A |l SNk &
Ho g, ER7IEE L, ATSE H 5 SLbR,
AT SEAT B P~ 478 ST AT

(2) Faie

W55 b A Fl R B E IR AR SR . 1E
PR el R B, ARIXE R AR %
Sl FH AR RE S8 0. [, 55 ottt
AT =SS B9, T SEHITZE.
RS WBRE, WA IR, 7
A SR,

(3) &K

S Bl S AN B P A A A W B A
MOBRBEERTT, EE AT A A AR
. WIES R, UASFARBZIHE M
B RO A F] R B HE AT AL
s ZHIMLE AR AFVENBUF RS
A, AT FRRERER, RN EEZ R
FETEUM I8 SRR, BRI E B A
DR T T BUR B J e 11 e 4 8 7
AL

(4) s+shdatk

ATV T CREIR T FE A B e B4R
S PR A FI AR 45 3 B ) 455 T 3
W, FFEAT (USEEHE). (SiHE
INEYS CEESEHEIME) S rh AT & A
B, WIHE T AMECRI G SEALE] . T T
FHE B I, TR T BN 52 2 IR A E AR
EERHILL N

(5) A EHE

BERH VBt 2 A W AT I E A EE X BR AE
1o AFISER BT E B, PO AR H
SATAREE ], HARTH H SN AR BT
VIR, HAT, AFHE TR R,
R TREEHE, oA r-FE., TRAESHE
SRV EEGE, 8T BTSSRI
HAE AR,

BARE, AFREBEEEME, ik
NGHEMM RGNS ESHH R, R
T 2 S RS IR . Bl A A E— 25
R, A F] R LH UML) B R0 3 o) 8 % B

Ju
E%o

t. ZESH

1. 2N

AT R S A TR il A B
PR W R B iR TR, b
By WAL, KRS, R X
Voo R SR R U O H R
SEFRGEEEH, T K
% HUBAZE AR T 256 T R D Kl S pi sk .

2014~2016 4F, A FEEM S BNA WY
K, 439N 122.78 1276 136.29 12 JGF1 138.64
{76 WIHAIBRE, SR & E BRI
CEA T RN B AR YA Freshoh, HAR %
W 5 B NREE . 2016 4F, 2] HiAtk 55Uk
ANA 3777 1276, [AIELIEK 30.29%, FERH
FEGFUCN . BN 5. Wl b Hodth =4
TR E N

EHFEITH, 2014~2016 FAF FES
FRIE RN 23.47%. 23.24%F1 21.16%, H:
i, 2016 B HFE 2015 4 TR 2.08 NE %
Mo FER NG LR AR T A BB R R
;. 2014~2016 -, A FETEA BRI ER]
54 51.63%. 51.02%K11 38.77%, H:r 2016
ERF R FETRE 12.25 ME A, TEE
KRR 7 Cis 8 1 R s A BEAE 2016 SFHEATHE
SN [ S IR 3 B R R N M R B AT

R AT R AR A IR & H A PR 3)
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A R EAE AR

o K55 AN B AR B R 2 JERF IR
KF, 2016 “E43 54 39.69%F1 26.82%; HiE
TN SRR B R A7 L 1 SRS E S R
QUUER, B 2015 4F[17-115.65%4F N 2016
TE[M)-121.70%, TIFEEFF—PMK; 2016 4F
M ZRE T RS EBFI 2 18.87%, L B4 E

T+ 6.73 NE 7 K
2017 & 1~6 H, A" EE WS
61.43 12,70, 4T 2016 EA4FE 1) 44.31%; 45

GEBRZEA 25.75%, B LFE LT 459 NEHG
=

A& 1 2014~2016 5% 2017 4 1~6 A A& 2T b AM AR (42 1270, %)

W | 2014 4¢ 2015 4 2016 4 20174 1~6 A
M
L2 e | G | BRE | oW | St | BRE | &F | Sk | BRE | oW | sk | 2R
?gg B A 27.48 22.38 51.63 28.77 21.11 51.02 | 30.02 | 21.66 38.77 | 14.78 | 24.06 49.32
K% 14.08 11.47 36.15 | 16.27 11.94 4127 | 1618 | 11.67 3969 | 7.96 [ 12.96 40.70
HUEASIE 6.69 5.45 -76.98 6.20 455 | -115.65 6.36 459 | -121.70 | 3.35 545 | -124.18
i ‘i'f'j ma 28.00 22.81 12.96 | 30.00 22.01 12.14 | 15.00 | 10.82 1887 | 6.66 | 10.84 21.32
Wi ok
Ze
Tk | hHuEEE 0.44 0.36 75.00 0.79 0.58 | 100.00 0.52 0.37 | 100.00 | 0.06 0.10 | 100.00
Bk 16.18 13.17 14.65 | 25.28 18.55 2061 | 3278 | 23.65 26.82 | 12.76 | 20.77 31.03
At 29.91 24.36 27.95 | 28.99 21.27 2694 | 3777 | 27.24 18.19 | 15.86 | 25.82 25.28
&t 122.78 | 100.00 23.47 | 136.29 | 100.00 23.24 | 138.64 | 100.00 21.16 | 61.43 | 100.00 25.75

E: SRR FHESHHRIF RS EAPK.
FTAH kIR 8] R4k

2. BESHT

(1) 3T HEAFARIE

O\ T I T B R 55 B ke 32 B e R T
BRI AR O IR DX PRI B DA R I T R A
EM AT R RAMIZE .

Ol @N

A TR B BB A F TN F A B
O F) AR 5T I R BB R 2 2017 4 6 AR,
O ) AR R ) A R I A B AR A
1t 659.74 A M, CHEM T, HIRASK S
WA B S 1056.65 AH, £ENAE
PRS2 A B, 2 05 R T e I 4R A R
29 86%, Horh 48 KR o3 1] v I AE R T A B
B. B, AFIEEREREA . "%, F
EE A DL R S 2 A A
P o BTN B 2 BRUSON EE SR R 11 R VA
Poek TREM RV, R v R R B T
AT, fEA A TR A BE AR BN B A 2%
18 ,2014~2016 4F 2 2017 4£ 1~6 7, 43 71 4 27.48
f¢.7%. 28.77 4Z7G 30.02 1Z7CA 14.78 14.7T

EFRTTH, 2016 A FAUWHABERERN
38.77%, [FILL FFE 12.25 NE 7, (EAKAR R
FEEE B BRI

TE D A BOEAT U2 A, R T BUR
FHE S I TR o OB B i B S
A7) vz HE BB o BE 4 AF 90k 2w B A .
2014~2016 4 J¢ 2017 4 1~6 H 2wl BN s
%M 2.00 1276 2.00 127G+ 2.00 12761 0.50
¢t

MIEE, AT EEABTERRLE, W
MM ST E IS, BRI R IRYE R
LK, AT R RS E IR o

@k T P itk

O F) IR TP B 0 H iz B R AR
BRI PR % H AT 2R IH
ALFE PR — W LA DUl A TR LR
AR

Horp, PUdE— TR AR, A
AR RN EREIC, AHIH @RS
AT S5 . T H g B A I R T U BUR R

R AT R AR A IR & H A PR 3)
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AR S R R

PRI E ARG UL K i B TFAT S A& TGk F A
TH W R 4. TH BN RAT SR SR,
FH R VA T D0 BRI B R AT L T % 4 24+ 4 T
PR W BER AT % 478 55 100 H 523 A & S F
B AFEAFAMES . PR B — ) AR R
Bt 312.00 1276, #%E 2017 # 6 AR Rt
SE AL 306.26 147G

PRI % B R R TE I SR BUR [ 1)
B, T H 2% P R AT (5 bR B Ak
1TI0H B, TH 58 15 B R T E A 48 10
H S0 5 A 7 21T BUR B R 800r 150 B #E 4T
—URPEEC BRI, 2 A EZEURSRIRE T BURE
[N s BURF [N BE 5 7 55 00 H A 3¢
H o PR g A TR H S B 160.87 147G,
BA 2017 4F 6 H A A Rk 5 i 5% 85.97 12
JGo £PXNZIH, ARSRET#ZET 2012 4
11 AZ50T T BUR R, A8 B I E 1 2
S, RETTERZERA A B ZIE TR, FE,
FAATHEEZE M 2014 H45 2023 F43 317 2 7]
AT 210.63 A2 TCHIBUR NG K . #k %2 2016
IR, A FEN U EE 28.35 1206, A BT
2\ ] T AR [ K

R KIET H EF 2008 FEIT L, HATE
W4, TH S 80.99 1276, #AE 2017 4F 6
HIE, AFRitC#% 64.76 {40, REKIE
51 BUR RN S0 48008 106.74 4470, %51
HIGEAE 2013 4E 4 2019 4F. RIS S 406
Bl HERRA, HEZE . W%
PAK — 2 IR . 854 2016 4FJE, HEHETH ]
WP, ] SRR E T 42.00 1400, #
2 H AT A A ARSI A ORI

@ W 4% I 4

BN MRS EEE SRS A
A2 KA EERSL, AMIH P E RS A
RRBEAESS . TUH BN, HHORETH WU W
ANFRATIE VAR S, [FR B TRRT AL
TUBE AR NI B R 4. RIETH I EUR
Wl E TEREAZENAF ML, H
TR TAT LY. # % 2017 42 6 AR, 2
A B H SR TE e AR A 327.58 14T,

LRI Bk K 239.22 1276 .

SR, A PR BU G E , (8
AAG LS, B BN 5 V) 0 A | R
Do

(2) K&k

AT IR S KA RELE W 55 i
SEFE BN T B R T A w READ
HRERBR M ERAR (LR EKR <Ak
TR7e GNP RAE A R B T N F KSR 2
BRI E IR A BRI H [ 11737 [ e T
AT, HFEN ST RE M X A % I L,
W58 i KA B Wt #ik. B8E, HK
IKAEF? . FRAE KRB ORI & SR 08, 2 — 1M %
X3 22 Mb 55 e 1A ] A 40 20 1 ol K 55 43
IZ7E R . 2014~2016 4 2017 /£ 1~6 H, AF]
K S5 B e oy ) SEBLUSCN 14.08 127G+ 16.27 127C-
16.18 f¢.7ufl 7.96 1¢.70: BRI GERER S
K, 49N 36.15% . 41.27% . 39.69% Fil
40.70%, BFRE

AR, ARSI RERE, EAGE
VLS

(3) #huit 3@

A A HUE BN S AFERIEE % B8
5 UL RS IBAIR A TAR R, H @A m R EE
PIBACHERGRAFIZEE (BUFERK “Pud
AR,

N F OB R L IS B S 1 BAR S B
XN BIHEERHA, E0HTSMESE L,
2016 FiES, MRHE (55 Beoc T8 4 8 58 35 & E
BECARGIH A R E ) (EHK
[2015]51 ) , REETBUNHN 50%/c 4 1)
T H RA AR 40%, 34k 60% 4 B i HR AT OE
K RAThiR 7 AT E R, BUM AR R
[F) 2 A m PA L B e 2 AF B IR 55 AL, Tl
H R G » B R AT L N2 iE S B R 2 =] (LA
™) AT H EIEE DB T AR
AF HAT S RO i@ £ H ek 1. 2.
3. 954, AIEEEMEL 1305 AR, fE#
BRI E2h: 554, 6 54k, k154
KRIE, 4 SLBE I 10 54—, &t aiE

R AT R AR A IR & H A PR 3)
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AR S R R

1198.35 1276, # % 2017 4 6 AR C Rit ek
s 691.26 1470 . 2014~2016 4F J 2017 4E 1~6
H s A7 5 5l SEELETE A BN 6.69 12.7T- 6.20
{¢.7C+ 6.36 1476 3.35 1270 [FI3, ZAREE
FIZ 53 5]~ -76.98% . -115.65% . -121.70% Fll
-124.18%, 2015 4, 2k 1 S4E SRR
FREL UG, AR ZE R 2L R IR KR
FE5 4.

AT TR EoR U A, B
T AR AT I H B AR 4 DL KRR [ AT T BY
o BT, AR FEEERZEXALE -
VS IR A . RES B AL SO0 AE
XA AL AR TAE . BRI H it i
B 326.66 1476, #&E 2017 4 6 AR Rt
S8 Bt 281.48 147G

RRSRE, A AU RS 8 5% [X 4 28 W 1
9, HETFRA—EAME, Pubscimil s
FoHRE, 2L 1 SLES RERgsuE
AU Y 5 B i ) 1

(4) W EbT Lk

O LA TR

AT Z A AR A ——RE T # &K
RELGAR AR (LUR IR “H A7) 45t
BRI SR ATE R X, 42 7078 BLIX Sk 9 i 2 &
KM% o ARESONEL 43 W A w4
RS FE T AR AR R i R AT S, WUH 5E
B, ARE LA BRI H S AR B R TR
HARZAT R, HRETEZRE, K
PP LL)E, RigTEZ M 2008 % 2017
oy 10 4, I A a] sOf 3R 195.33 14T
FIBURN IR, 2008~2016 4F, 2w HFA i
[X ok S5 it 8¢ i 3508 2 52 v 00 H LA DA BUR R I
AN 182 1270, # % 2016 FFJE, bRt B BUMN K
7K 55.36 127G

[FJ S, VAT 2 W] NIRRT 456 TF R X 38 42
J7 7 HL PR R AR R KR R 11 R At A% it 2 1AL B A AR
%, RETMIRT R AL E S AE (BURHE
FRCBLE”) FEMRETTA ME ORI E 2
M, B mE RIS LR A B W IR S ION
2014~2015 4, /o~ E)H ISR A W RS UR

N334 2.00 {2761 2.00 1276, 2016 i,
AFAFNFELI S

@+ 7

R (T IIETT X Ll i 4% T AR 1)
WEDY CGHET7[2004]21745 ) KEth, KT
A b R B O T R TT R R H Lk S AT R
B, M ARE, REETT R O B
ik A s LR A, IRIES T
R BT, AP % HE A R 3 R A 0.8% 3¢
AT A H 2, TP ANA A FE S
N . 2014~20164F [220174E1~6H, A w1
PR A 2 5 201.00 A . 55.63 /21l 65.40
N EAI3.89 4 W, - HuEEF N 4 1] SN 0.4442
TG~ 0.79127%. 0.5242.76#10.0642 75

@F

TERE . Ak DA R LA B Al 15 it 24 38
ZTT I AR T, RLEA R S R 25 Bt
P, WINA R GEE W, A FEE ST H
Wit 7 W 1) X 33 FE 408 /b s s ek 45 .
2014~2016 LAz 2017 4F 1~6 H 2~ & Bk ik b
BN 3 16.18 147G 25.28 126 32.78
{2768 12.76 1276, R, ZhHb =g gl
Homggm, ZAR H R R R AW BTN
16.45%. 20.61%. 26.82%7%1 31.03%.

HEHW, AFE 4 e LAEETH,
5 MEFEIH, FIRIH SRk A AR
31.70 J3 VUK, FvhnrseEAs BN 97.13 12
TGo [R5 & B b5 M= T 3 B B 1, AR R
N SEHLEAR — 8 AN 1

BRE, LR TR IE LT [
TR B A SRR, {3 BT 1
DAz B S 2 = g sh s m oA
— EAH E

IARLI

AR TG, AR R T B 2
K, KR AN TR Ak SR A B Ak
REEHC AL PRI, B W RS
R IREEAKSS . G Rl S At R e g2 1 100 (1)
S TAE, % 2017 4F 6 AR, AR RELEE

R AT R AR A IR & H A PR 3)
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A R EAE AR

WH R R A 3238.22 147G,
2518.21 1276, RITTHILTEHA 720.01 127G,

2% B

oy AT 5 IR B s T

%2 AE2017 56 A KNG L2 EFEIAZ (45 L)

e i H & FR REH ELTE R B i Btk BERESWH | BLEH
1 k2 S 123.69 11826 | K k#%¥:[2006]1168 = 46% 57.75
2 ik 3 S 4k 136.31 159.58 | ik #%#[2006]3000 46% 69.68
3 ik 5 54 258.22 23591 | K iAEAH[2012]1660 5 50% 129.11
4 Mgk 6 54k 398.15 332.99 | KHFEAHi[2012]1660 = 50% 181.88
5 Mgk 1 5L ARE 119.83 55.28 | KINFEAL[2013]2406 5 40% 24.30
6 ik 4 SR B 186.95 39.28 | KRifFEA[2012]202 = 40% 33.00
7 ik 10 Sk—H 235.20 27.80 | Kik3Ak[2012]202 5 40% 19.10
8 AL A B AR AL TR 69.85 43.23 | EEREHLTI[2011]1027 5 50% 15.52
9 PRI % 312.00 306.25 | #AKHUIER[2007]751 5 21% 64.30
10 YE7R N B — 61.76 57.04 | K EHEA[2007]862 = 35% 19.96
11 RIS it 196.20 170.13 | HK SH:Ai[2004]548 5 20% 45.11
12 REEKIE 80.99 64.76 | K HEA[2008]617 = 35% 22.67
TRV 3 A AR A T s o

13 PN 114.00 129.20 | HRFEA[2009]104 5 35% 67.47

14 RS AT AR AL T 7% 105.84 91.90 | #it[2009]163 5 25% 22.98

e B #11[2003]1068 5+ 0

15 0TI Y R 343.00 327.58 411[2006]335 % 33% 100.31
RERE I E PRl R R . o )

16 S TR 36.97 17.15 | ARSI 1T[2011]1398 5 50% 8.53

17 AR AR 32.72 28.01 | M KEG¥FAI[2011]176 5 25% 6.70

18 e300 45.36 44.13 | ERIGFAT[2011]227 5 25% 9.22
JEE RN B GREIE A - R o )

19 o TR 32.25 27.79 | AR MFAI[2011]83 5 25% 6.95
JRE VA T TN B O e - NN o

20 WAE 4 TR 18.63 16.53 | R EIFAI[2011]80 5 25% 413
JEEmIE AR (AL R - R o )

21 W) i TR 20.03 18.00 | & ¥FAI[2011]104 5 25% 4.50

22 TG KA 20.66 13.83 | A MMT[2011]1542 = 25% 3.25

23 R EAEKT 2.60 1.99 | HEAKBURT[2011]1617 5 29% 0.50

24 B T A R B 78.63 61.19 | H:RKVTAI[2013]80 5 25% 11.53

25 B A B AL B 53.47 46.40 | HK B AI[2013]181 5 25% 8.35

26 o o e — 46.31 39.02 | HA KT R[2012]18 5 25% 8.54
i b X N it —

27 1%; U D FC AL Al B — 4 108.60 44.98 | H#it[2014]116 5 30% 32.58

5878 3238.22 2518.21 -- -- 977.92
ForbkoR: 8] R4
R AT E AR AT A A TR 3 14
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AR S R R

I\ WS 3H

1. WAL

A FHE T 2014~20164F A M S5k ER,
HARS TS AT (RRER B A0 XHZRE
HAT T ZAFREH, R bR AETC Ok B = L H O
S50 ZAREXT 20164 W HOHAT 7R, Xt
BEFERA SRS i AR A K.
A|20174F1~6 H M SR AL H 1t .

20154F, ARG IHFIRETWEIG M 72K, 7
R RESIEACBER (FHE) FIRAF. K
FEABNE RS I G, RIS 755, 20N
KRBT EH A\ R 7 8k 5 T
RApnaEl RiETEEABFEFARAR . Kidt
M W X E K ERAF . REF T
WG REAR AR . 20164, AF]
GGG T KA 5 W IS E E R TR
AT KRB & R R RA R AR
T B JE A A R A 7 FH R LIS 22 I AR
AR A A PR AR, JR> 1 REE T BUR %
FEEHARAT . 201796 H K, AIREERK
AN, FTEERTAFRTIR, BRTAFLE.
BRE, A TEE G B> T A R
BN, om0 RS AT EE MRS IR /N

B 20165 %, ~al A FF 5 B A17151.40
.56, it &R aE6112352.5312 50 (/b3
& ML 25225.9812.7C) - 20164E A A& 104%
SEIUEN YN 142.4712. 55, F)iE £ 123.30124.7T -

BB 201746 HIK, AFAH o™ L8
7343.514.7C, Frf# R a A 112450.63147t (3
T/ AR 36 239.11449T) » 20174:1~6,
AT IR DR SEIUE N 63.9312 76, FliE &
#112.6812.7C -

2. RFERE

2014~2016 =, AR BB BTG K,
SEWR A 4.26%. #ZF 2016 K, AF %
PR NIE Y K 6.67%, k%] 7151.40 147G, %
PR FAEMEAR -, WS

31.42%, FEWBHE ™ (5 68.58%.

2014~2016 4, A BT R ERAR G AR
E, FEHEEHK 2.96%. #HE 2016 FK, A
ARSI EE R LK 4.33%, A 2247.22 127G,
W= LRI ARz Bt f g4
RISGHR I RO R+ AR RSWCEO S, S
39N 47.21%. 19.85%. 11.19%7F1 19.78%.

#AE 2016 )L, ~nlTEmBE4 25143 {¢
TG, AU/ 20.58%, A ARATAEER S L
99.56%, HATAEK T Z R B4

2014~2016 4, 2w MWK A B
WK, FHE LK 6.80%. HZE 2016 FIE,
AT MK K 194.99 1270, [FIELIEK 15.56%,
F B MNSOR T 2 B Do BRI i K
eI 17.71 A0 UA R R 7K 55 R i5 7Kk Ak
LRI 4.44 AL TCFTEL . MWEFERE, MUK
WARAT TL 44 A1 181.83 1270, 15 MR e 4
1 92.97%, . (2358 E] A & MUK K
JRGR B OB A DG B, RSO 5 T 1
RN . 2016 4F, ] HE o 52 3R K i &
5530.43 J3 TC.

A3 M E2016F &3 BILIRKATES
(#4352 1270, %)

RKBAL &5 di ke RIME R
U R (Gt
RETIR 2 R RE NS 162.10 82.90 | BiERIMF -
R IE A R 3K
KTk 1397 | 7.4 WM;?H&%
gﬁiﬁim#fﬁﬁlsﬁ/& 3.43 1.75 EEEK
iﬁ&%@ﬁﬁ%ﬁ* 117 0.60 e
35 T 3 T K R A T5KIRS F . H
= 1.15 0.58 Sk
& i 181.83 92.97

FATRR: N3 FiHRE

2014~2016 4, 2w HAN BRI TH
P, FEHE K 9.72%. #E 2016 FJK,
o\ AR B UCER 249.55 1276, [FELIEZD 3.76%,
FERPPCRET M BUR . RETHEKA A
R T R I o SRR, RIS LN
2016 “FJEK, 2] SSGRIT RSO 3+ AD R

R AT R AR A IR & H A PR 3)
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AR S R R

WK A1t 44454 /27T, FBLECKR, XA B
SR E S

£4 B 20164 A 5] Hh 5K ATS 4
($45: 1. %)

R EpL &5 | HH TR
KT A BUR 40.82 | 16.20 | fEkKK. FIE
RETHEAKAH] 3049 | 12.11 | f&%
KT B3 s 2544 | 10.09 | ¥FiETFEK
iiiﬂﬂi%&iiﬂ%@* 2218 | 881 | fr
R iR X W EUR) 20.88 | 8.29 | AN, IS
& it 139.81 | 55.50

FAE R N8 FiHiRE

2014~2016 4, AFFIARHEK, F1
HEMEK 8.02%. #%E 2016 FE, AFIEK
1060.99 147G, LG 13.70%, H A1 H & &
A7 98.22%, =E BN M EE I B A LAk
%, AT LU SRR IME R, R XU
BN, 2016 AR A AN TR THREC T
905.09 J3 ek k% ik b A2 R b %
PN E N 27.21 1270

2014~2016 “, o~aE] HAMGE) T R EFAE
WFasE, FEHEAK 1.74%. # % 2016 FK,
AT HARR S P 446.18 1278, 5 REREEA
FFT, FEONL IS WORE T B T8 1)
B AT R TAT KGR M B st 4, K
TR REETIV e, A= HAh R sh 5t
7 R

2014~2016 -, ARIAERBIE=HE A
Jrig K, X E K 4.87%. %2 2016 K,
ANaE ER B R 77 490417 12T, LB K
7.77%.

2014~2016 4, 24w At SRl ek
HWIK, EHEAMK 23.81%. #HE 2016 4
J&, o aE]nl ke SRl B 222.28 {20, R
WK 2.73%, FRPUEATEEAFH AT LRSS
Rl 7 AT S

2014~2016 4, 2w RAR T s
BT, FHE AT 3.84%. #H % 2016 4
&, AEKIARA Y 97.82 1200, >

14.38%, LB RXAE I TTRE D> 19.85 14
TCHTEL

2014~2016 4, /vw] 551 by = OR 4 AR
SR, SERE AR K 1.58%. # % 2016 fEJK,
N F B PE B S 196.41 {2 T, R ELIE K
2.13%, AHBAND REAETY).

2014~2016 4, 2] [E B2 B N R,
EYIE A T 3.58%. #4% 2016 FFJK, 2] [H
SE W77 654.89 1470, [FILLTFF% 1.58%, 2] [#H
SE R B LR R A S A
WAk 1528530 5 77.21%. 7.25%7#11 14.59%,
AR AL EVEBR T A THRTIE, #2016
IR, A RiFHESTIH 100.51 127G,

2014~2016 4, AFE{EE TEAEK,
EXR A 6.76%. #HZ2 2016 )%, AATE
T 3643.19 147t, ALK 11.43%, F %
RENEAM . Mk, B MR H AR K
ESe

2014~2016 4, AFTLIEGE = IREFAENT R
E, EHE AT 0.96%. #E 2016 (FiE, A
H L% 65.73 1470, EENFRITEEN
62.13 1.7

2014~2016 4, A F)HALAERS) B =)
HHBT N, FIHEA TR 6.65%. #Z2 2016
IR, ) HAhAER S B 3.61 147G, A HL i
/b 76.07%, FEAZFELTREN LKA S

B2 2017 4 6 AR, AR EHETT
734351 1276, #2016 R K 2.69%, A1k
BN, B LLAER B A E Ch L
68.58%); Hrf, KIHMALHRTE N 89.89 14T,
F LD 8.11%, FERAF TR F LD
LA A BBITE. #% 2017 4F 6 A, AF
SZ PR T X R R R A 620.83 1270, R
B E M, e B R AL S
Jio

BEKRE, ARG RRIGEK, B
PR AR 2 TR 9 E AR B 5= 3 iEh
B 7 o ROSUR IR A7 BRI, R 55 4 T B
M-

R AT R AR A IR & H A PR 3)
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3. FTA HRBB R A

Bk # R

2014~2016 4, AF A #FN A gL,
EWR AWK 7.27%. #% 2016 K, A FT
HH M At 235353 1276, B EFERMK
10.22%, FEREHHEARARPIIE M. =2 2016
FEIR, AF LA 688.21 127C, ALK
1.66%, == RARYE R HE TN ROIEUR B A % 7= i
BEHER RS EEM [2016] 34 5304,
2016 A AP R SIS BT A 11.21 14Tt
FrE. 2014~2016 5, AF BEAABAWIEK,
EWEAMK 12.79%. #HE 2016 FE, AF
AR N 1246.28 1270, B 2015 FJEME K
11.54%, FEEE M T BRI H 558 FT .
A 2016 E)IK, A A HE T BAF 1T #E A
a8 2126.55 1470, HsEftEA, BAAFR
K ECRNE S 5] 5 32.36%-. 58.61%F1 4.96%,
R af A e PR

HAE2017TF6 HIK, AR A SN &G
2450.631270, B20164F K /NMEIEK4.17%,
RFRE. M, AR HAR A T H90.15127C,
5 FAFEK40.53%, FERAE T20174E KAT
CLTEIHEMTNOOL” A& e, 41126.0012
TCHTEL

RN = s S/ it 9 2 M
B o R PR

Rk

2014~20164F, AR AR R E, &
Y A 1K2.88%. #E 20164 K, A F Ffis
%14798.8612.7C, [ALLIEK5.01%, fiish i)
LR s it E, 1583.74%.

2014~20164F, 2\ &) sl 5 5t 2R B AL
K, FEHEE TH#2.73%, 220164 K, A
Wmsh 7115 780.1914. 70, LG 24.92%, %
R ENBIAR AR BN GG AT S NI
BORE EEN: —FRBARAERI A6 (5
t655.129%) . HAthmshfifi (51612.34%),
PR (A E09.27%) FRIKGERIA (7.54%42.70)
HABRAT R (5 H6.83%) Ak HIMER (S

4.40%) 0 HoH A 3K 32 LR B A A ] A T T
H TR TRk 8 B T TR R
T BT L PSR K TE R R U RN - R
Wiy FAh BT R = B S A B PR AR A
VAR HARIL BN 0 3 EE R B R
HRR 557

2014~2016%, A ARSI AfGTA BT,
ERE A 4.08%. #H 2 20164F K, A A B
371 1574018.6744. 70, [FILL/MIEHE K 1.86%,
KSR (5H58.82%). MifffFZE (G
26.45%). KIHRATE (5106.01%) FlE I
1R Ci ER7.87%) Fa Rk HoHp, KHHRAT 7382016
FRN241.6112 7, LARREEALGT 9 v (220.09
270D, AW N K IG5 A K FebrtZ
B B INAT 316,404 70, [ B K R 1 K
168.00%, 4=iBAM L TR -

2014~20164F, A W] i 55 /K P LR FFAH AT A2
S, EYE A TFH0.33%., BiZE20164F K, A H
255538911714 70, AL /MR K 1.05%,
H K% 5 1188.06%, Wrtfifmd., 4%
5155 Bt AL 2 DL R K 5 2% BT AR L 2 53 )
N67.10%. 62.32%7F159.29%. 7% 20164,
Foofs H AR Eh R IR AT S B S
FETEN, ] R 5 A5 45 FUSE 42074812
TG, VARSI 5 B A Ll AR A 45 5%
AL L Z 53 51 °860.79%7164.14% .

% 2017 4 6 H K, 2 A 47 51 . 4 4892.88
{276, 2016 SEJRABFE N MBKE, A
FR BN R 5 13.15%, JEsh 716 (5 86.85%,
SEREE 2016 AEJRARALAN K . A0 55 A
3977.69 1070, B EFIRBMA K, kel
RATREW, HWFe g, s B %
FIK A 45 AL R4k 4L R 2 66.63%
61.88%H11 59.17%, ##4 K AN AT A B 5i5%
222.39 A0 VA K H ARG 51 A B 55 26.27
{CITCHEIEN, AFIH B HEN 4226.35
fe.76, &SN UKIESNE ChI
89.29%), 1A% 5 4= i 55 T A4k HE Z AN S it
- B AL 73700 63.30%F1 60.63% .
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BEE, AU IR T, 6555
YR TR, Grail KGR v,
FEEAT LA KT

4. BFGEA

A FEREIE BT AR AN A
Wi, BRI EH RS E . A E I
H o 200842 m s %4 AR 4078 1 0 H SR
BUR R T s (R . LR A A eSS
BT KRE, BAr@EBLRIF. KK
AR LR B S sk @ A, R
SRPIRTE, A Eh Il H 12 S W e s — P s
AR EENAS Y, EE BTG K AL B 5
N E B E T

2014~20164F, A ENVIRNA BT &, F
Y A 1K6.15%. 20164E, 28 &) SEHUENLIRN
142471276, AL K:1.54%. 20164FEE A
111.9912.7¢, [FIELIGK4.69%, RN & TR
. sZuvsgm, A wENRNEZ17.12%, B
AR TFPR0.634NE 4

2w = LU 2 S E RN B,
20164F, Aw] =T 9 A o5 BN 1 LG E
N27.81%, B _LAFERBES.32ANEH 4, WA 3R
FA I 3 W 45 9% FH Sk 2 W) R A A K
2014~20164F, A A A SLUE A B 25 7 N
12.4812.7C 6.38127CH14.4512. 50, RV
= A SUAME AR B A s 2014~20164F, AR
PRk s 43 B oN5.4812. 70 9.5012 514,274 7T,
RAEKIABAE B ] (i A SR = U as s 1%
e UG ERa NEIR N2 NS

A SRR E D AN ON 32 R BUR AR B A
i, 2014~2016%F 53l 926.5412. 76 29.8844.7T
F130.90127C . 2014~2016%4F, 4~ & ) S 40 5
WHN22.164¢. 76 23.15420H123.3012. 7T, & A
TR A R R, RSB EUR M Bh A 4t
K.

2014~20164, 7~ ) BEASU 25 R 43 5 A
0.76%- 0.86%#110.72%; 1§+ ¥ 7~ Ui 23 % 43 7 N
0.80%. 0.81%#10.76%; =247k Fiszm, *&

R FIRE 155 .

2017 4F 1~6 7, A#R|EIEN 63.93
{255, M2ETF EAER) 44.87%; EMLAMEN 9.20
256, FABUFME 8.91 127G; FIiE K45 12.68
fe.75: EDRLEZE N 23.32%.

SEE, 1T =R A O S RE AR B
W, (HEERE R RE SIS -

5. AR

ZERE T, 2014~20164E, AELE TS
M BMANBE P HR T, FHEE MR
3.29%. 20164F A F &8 TE I 4N 193.5814
JG, AL RBF25.44%, Horf, 898w . Rt
55 5 U B K B4 v 121.6212 78, A EE R F%
36.22%, RN E) 20164 4 B R IS B 4
WD FTE AFRILA N F4E19135.92%
P 2285.37%; B HAh 545 WG R &
69.63127C, [FLLIEK4.66%, = TA KK,
J PR 4 UL SR BN . 2014~20164F, A ]
SEWSMEM B AR TE, FHEANE
2.34%. 20164, A A4 E &SI 4 H202.08
{256, TR RB#4.02%, FArmgstiE dh. #5257
%A I 4:110.1312 00, SO HAL 5 408 T
A RIII 4515314 0. 20164F, ARIELEE
BN & B AN B R VL H 8.5012. 7T

WENEN T, ~nRFEESIIERAE
FURWEIMBURRITE 74 (FE “ B Hh 5
RGN I G RN R, T = A
FEFIHEK36.03%, 20164 IS B ) HoAth 5 $E W5 i
A K4 2045612 70, B EAE D
8.03%. 20164F 2 w]# B IG5 I 4 ¥ H1249.0814
TG, EENWERE T BRI
M4, RO FIREARRF AR 100 H BT EL
20164, | TIE ANk 2 OB
IR AUN27 261070 /s 7 L E RIS BE I 2
T 55K, X W BURE 4 K A al BT 6 44t
K.

BRIESITTH, BT A E R DL K
PROH R E KA RSN, @54
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AR S R R

IETCIEW R AR BT K, Hih A w E %2
10 I I TR 9k B 4 R R RIASE R R AT A K S BIIR
KR, AEERIEHIERNE T BN EIT
17+ LRARAT. BIWHRATSRATIENR . 20164
NF B FE I A N1126.9212 70, SRIE T
W LU A e SR A A ST B e
H1162.671275, FE NI 55 Rl BT A4 SR
B 20164F A\ % BG4 LG IR I
H135.7514. 75

20174F1~6 H , 32 A ¥ A ml fiE A AR 4]
VST ity 452 5 55 ST NI & gD ), A
A4 E NI &M B RIS, 423.8812
JG, LGN HE N90.34%; /A FIE N R A T 3
b eI B R0 R & A, I A SRR R
7RI T B R AW T 5T, Pk
PERITE R Z . BEIBER, FEHAHE
TESN I G R AR SRR BN, RN
-31.9514. 70 s NYERFIBCR MBI 2278 A 0t 04
JE B, DA R TR K RIS B 1A 157 55 A< B B2 A
AR B FIESIEMAN R IR, RN ET
A TR T IKHBE R, BRI
(R I 4B It B 4 919 75.8544. 7T

BRE, ARSENEEE G RRE
JIELES, AR IH M, W Bk
PR 0% AR [ ARAT i FR R A 1R Bl e
JiT 75 0% 4 1 BRI

6. 12fRe A

MR AR ARG, T AR T IR
T WA SRR £ 1 B AT R0 AT (R R BT kA
[FHAR “ HAbR B 55" ik, FEA R
SR, AN, T S B A 4 J 9
S LA B H 55 . 2014~20164F, A#]
S 7 5] 9257.08% . 344.86% F11288.03%:;
FH, AR E B A 5570 146.81%.  195.45%
F1152.04%; #%420174-6 A K ik iEts L5
365.51%F1197.04%. 20165 745 I &I 5)
Bt L R-1.00%. A FIAFAE— 58 F HE T 77 .

MACTHEE T RE J148 05, 2014~20164F, 2

F]EBITDAH FTisl, 4 n463.991475. 71.11
{2.76H163.6912.7C, ZBLFM, 20164 H% )5 4
5 % /EBITDA LT+ £66.061% . wfkE, A
KA RE JT 5055

U T, B A 2017466 K, A H] Xt
£E A HMER 9383.5512. 70, THLREEEH15.65%,
Harg R i &8 5%, BEE, AFSE
BA5T A AR -

Ubah, #Z HETA R VAR GRS (L
Y1 e BT AL B WL B 222D, 3 K & #i5142.32 75
TGy GBI, XN E G K I R

BAE 2017406 H K, A F) EZE 0] H fib o5 40
SAIA5568.6212. 06, L f# AT 2488.2714
TGo WAL, AFHHA —FKA+HE BT A A
ALIRAR CABARES: 600874; HIEALAY: 1065),
2\ ) () AN BB Rl R T 08

L. AEABHAZREGRE DS

1. A B2t 3) WA R 5003

A B SRR R AT S 80N 20 1276, FHY
T 2016 KA B % 5K Hf 551 0.55%,
BG4S AAH 0.47%, St mBLA 55 R0
/N,

B 2016 K, A F =GR AR S
2B 55 B LLE 53 7 67.10%F1 64.14%,
DAY ] 2016 47 AR 55 Bt R kil , A% 18
FAbE R, WA IR kAT S, AR B
= AT 2R TR B S5 A A5 55 BT AL LR 2 il
FTHE 67.20%F0 64.25%, 545 AEK A i b
Tto FREBIAM RS E TS H TEICHR
AT AN B AR S5 Al ot T H, sebrfiids th ]
REAR T R B

2. AT I EHEARAT A AT

A FETERIRAT A A RS 20 127G,
2014~2016 “E/A ] EBITDA 154> )4 63.99 12
JG~ 7111 4ZJCH 63.69 127G, 43 5l A 3
YRR AT &M 3.20 £%. 3.56 {511 3.18 1%,

R AT R AR A IR & H A PR 3)
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TREERE I T

2014~2016 F A AL EHENNERAE D
7] 206.96 1270 259.64 12761 193.58 147G, 4
R A B B R R L R AT &R 10.35 f% .
12.98 f5F1 9.68 %, A< A SE 40 1) 7 o 2
£ 11 2016 4R F 4B B I & I B AU AL
XA ISR CE A . T AFIEIREN
WS % 4 AE SR HAth 5 3 B IE B A R B4
ORI, MORFESE GBI, T BT 4
RAFABARENIER, HEZEEE,
2014~2016 ‘Faw] “EEEI AR ERA
&+ UCEIHAR S BTSN A KIS XA
H A S AR UL R AT S R 7 s A A 15.88
£y 24.10 50 19.91 £i%, X A HH o A L4 OR P
RE 73R o

AT R J1J7 T, AT 2020 FAEIE
2013 4F 2 HRATH “13 HE /PR L7
BBy A4 12 127G 2013 4E 5 H KATHY “13
W MTN2” 4iA 4 22 {2761 2017 4 8 A
RATH) “17 iz MTN002” 4#BA4: 20 12
TCo REAIA IR E BN, IRV
BT R A G A 74 14TT, Tk — P
ff % 71. 2014~2016 /2 EBITDA 43714
A D HA A S T 2R A 42 (1) 0.86 5. 0.96 fi%
A1 0.86 fi5; 2014~2016 /A A 4 E G S 4I
N A bk DY A rh S S 4 5 A2 08 AR < 1)
2.80 fi%. 3.51 f5F1 2.62 fi5; 2014~2016 /A ]
“CEEEB A NI TN & U H Al S
VIR R W% IR DU 2 4
IO A 42 ()78 7 58 0 il R 4.29 % 6.51 i A
5.38 fif. HKE, AF “GEENERNM
SN R HUSCE HAR S R E A KR 47
XPRE T 2020 A S AT B VU A O SRR A IS A
EAIRR A AL S

+. it

Ox T T BUG SR A AR A A
AR AT T S B I B i S s B

HAFIRE, RERSHR IR R TTBUNE R & BUR
HNBEVRJZ MR JI3CHF o 3 LA ) B A
PRI, TR 5 E A eI
NEIME, AR HET6USS AT, A RR R
Y B PR AT ORI ST AN AT B 5K 70 ol R i
OO P 1 s LR 4 BT 1 WA e R i B A
BRI S EHE AR S LA, A7 LR fUE
NIARK. Zad T AR ZERR BT KB 5%
T, A ENONATRNE S g, B4R
LE NI — D A 2w BAARAE FH XUARA

H AT A 2 E s AP R N E LK
VA ORI B8 <g R, X A 3] b O 220 1 7
wifEE . ARORRER 2 F] B RE T 98, 2
F T A o SRR R AR A R A b
B o

BRE, AW TS A R AT R X
254 ip8
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it 2 ARARRIFLE (R 1B
s 7770

EFi A Pria (FED 1Bk BREH FrstprE

2017 44 H 6 H, FIH
Fl br 28 355 50 o A k22
o O R
ZppAAk e, meAdk
Wmr: (D ZRBL
oK I H PL K5 K Ak
BT H AR T
2014 4 4 A 18 H& 1k
JE47, T 2014 7 A
10 HafTf 2565 (2)
M 2012 411 A 1 Hie
EiZ R HKIH
LT, B A A RAT
HIK B, 22 A A 4
LR SR IHA, Fbh Bl

1T % T BURF AR AR L) JBAT 22 [ 24 7]
5 22 [ T WU 25 2 B CRR VR 2 B 1030

P FISK Ak, %54 7 F 2013 4 Fish S
22 1T = UA I Ho % ) A A 2 ;
IR e | R O R T g | oy KT

B T8 3R 22 [ 7 g K 3T H R VR P A AR
Bies R T BUR SO H R AT 22 3
T BOR RS B B FAME R R T
5142.32 J3Jt.

PR ] %2 [B A & A 2012
F 11 A 1 HETR A2
B 2 ) 1 oK iR 45 7%
AR 355.70 FioT:
(4) 22 [ T BU IR i
ZEAREARZIH
LR N gt S N
B 47475320.86 7t
(5) REMFHAENR
M 781749.00 7, HIX
77 24 N\ 457K 45 50%,
Bl & & NKR M
39087450 JG. LAIE
(1 (2 (3 HWe
AT, B (4) (5)
TR BRI, 221 2 F]
B [F) 0 7 54
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it 3  FEWMSEIERIERR
HHE | 2014%F | 20154 | 20164F | 20174E6 A

% i
MERTE ™ (Lo 364.27 316.58 251.45 319.14
BRI (1L T) 6578.86 6704.44 7151.40 7343.51
P AL 35 (12.7T) 2044.54 2134.38 2352.53 2450.63
FE A 55 (12.00) 515.76 344.73 464.50 426.53
KA 55 (12.08) 3401.38 3505.46 3426.66 3551.17
215 55 (12.T) 3917.14 3850.19 3891.17 3977.69
WS (Lo 4258.64 4201.30 4207.48 4226.35
BN (f2.TT) 126.44 140.30 142.47 63.93
FliiE B A1 7T) 22.16 23.15 23.30 12.68
EBITDA(/Z ) 63.99 71.11 63.69 -
k= G 5 o ([ -4.91 49.10 -8.50 23.88
LB Rty
FH R B B (IR) 0.87 0.83 0.78 -
58 A AL (IR) 0.11 0.12 0.11 -
SR R B (IR) 0.02 0.02 0.02 -
IMEWN (%) 101.60 135.92 85.37
BOF)E 2 (%) 20.56 17.75 17.12 23.32
AN 5 2R (%) 0.76 0.86 0.72 -
IR 8 2R (%) 0.80 0.81 0.76 -
KA 55 B AL LE 2 (%) 62.46 62.16 59.29 59.17
AR 5% B AL 2R (%) 65.71 64.34 62.32 61.88
R 5 48 5 2% BT AN K LE 2R (%) 67.56 66.31 64.14 63.30
P R (%) 68.92 68.16 67.10 66.63
M2 (%) 257.08 344.86 288.03 365.51
HIN LR (%) 146.81 195.45 152.04 197.04
ZE IS 745 L (%) -0.60 7.86 -1.09 -
43 55 /EBITDA(fY) 61.21 54.14 61.09 -
P J5 4 5 %5 /EBITDA(f%) 66.55 59.08 66.06 -

E AR M SIS+ AR R R A+ RIS+ R YA A LR T 5 A3 2007 F L X F M58 R 2 F it

KW AR AR R E AR R F)
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BiifE 4 EEZMSERAHELR

18 iR & R it B AR

KRR
PR R SRR
FEPEEAMKE | (D 24508 KRS CRII- D /1 11x100%
ARG o | (2 n FEEEE: HRSR=[GRIET n )N (U(n-1)) -1]x100%
FlE S A 2 A K
LEWEIEHR
B EERUR BE UEL | EINS CTE RESOU 35 40+ 2 RIS ZE 45 )
IR E | & WAV 17 1R
R R UL | BN P R
DAL | BB fL . $RAEST S5 B I & E I A x100%

BEFIErR
MBARWER | GEFRNE+BRALREST ) | A BERES+ KI5 S +E 6% x100%
W PRI R | RNIE TR H A x100%
FEMFEFNEER | EE SR EDL SN $Eix100%
EOPRNER | CENBON BN AR - BB R D FENEIAx100%
RFLEIITEHR

TR | AU S % 100%
SRS BEA LR | AR (KIS + R 95+ A # LAt ) x100%
KIIFSS AR | KIS RIS+ A E R EE) x100%
FHLREEE | R T AL 28 x100%

KEAR{REE N1TEFR
4% %/ EBITDA | 4x3B1# 45/ EBITDA
EHEARIREE IR

WANLE | BB =& R fufi & 1% 100%
WAL | GRBNE & -F50) s 766 1T%100%
ZEIERB G | & E IS ERE PRSI A5 A 11 %100%
W ISR P =R MR S5 5 M A B VR IR+ B
o 5% 2% = W K458 B P R 7 £+ — 4 P9 B 09 IR 3D S5+ B A SR
KI5 55 = KA 3R+ LA 5 55
A 5 = B 45+ K A 5 55
EBITDA=F ] 540+ 2% FI AL F) 2.7 e+ [ 52 55 7= 47 [H+ Pl
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5NN AAA. AA. A, BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZ () LA FREZS, B —AMEHIAFR AT 7 RS AT SR,
TR SRS T AE R VLR
EHSZBE FX
AAA PRIETRSS IRE T RGR, FEAANZAR AT, B2 MR ARAR
AA PEIE S IREIIARGR, SEARIZTEARBIRRAR, HL MR
A BRGS0, B RAFIL TSR, 2 KSR
BBB BRI SSRE ) — I ARG R BTRMARIR, B2 XS —
BB LIRS RE IS, ARG BT, EA X
B BRI 55 B RE Dy BORHUOB T R AF IO DFIA B, B2 XU R
cce BRI 55 I RE DI LT R IR F 3R, S 240 U I
cc TER T B AL WA IR B, FEARA RERAE A £ 55
C AREFLIER 55
fitF 52 IFRRBWERHEX
IR VAR VP20 R B 0 £ P SR RSk — 2 A TT T R AT REVE (K PPAf o IR BHAS P 2
GRS
WRRERE FX
IET TAERZ AR, ARRAEHEHAETHI T REVERCR
Fas (S APRBURRE , ARDRAFAE S G T RETE R
] AR ARIRZR, AR TSGR T REREBOR
K REIR IR0 R 3 B AN RE B A DA, RORAB AR LT REAR T, AR Bl 4
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BRAFTAZRAER P d) X T
R T AR R E R A R
2017 HFEF = Hv B ZIE 69 RIZ PR HE

MR AF M MR £ (2 el 5 R, T A (A A A ML P52
O3 RS R VPR, B P L MRS PSR S S NBR B VAL

SRR T A 4 IR 24 7 540 2V BRI PV BT SR 10T
I ST T 2 VR AN GRS IF SOV P 65 20 S K BRBRVP,
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