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—\ RESTFRIRR

MRAEAT REK, MG RE AR A
AR TNEERERAREBIT LA RTUEL
7] RIS A B A R B I ER B P
P HEEAT A VCGE SHER BR VL o

. I ERIFER

W EER A BERITRARITEA
A (LR “AF7) RENFHBEBXA
ECEURF B2 [2004]245 530 (TN
560 1 S5 N B T A PR B AT A | Atk
) A ) KB B A B Ak, 2004 4 7
H 28 H, ARMENZ N BIRX TRATEBUE
JH B3 4% 5 v 150000000005811 H)E L,
MG ATE M A 35.027 1270, g% kG
BE, ME 2014 R, HAP A EE BIE XA
BT CBAURRIAR “AE AT ") i i i
LG 100% .

NFGEE: —RAEETH: BRXEE
N OIS E , IEAE ARG E R SR A
PRFIAE G N B AT . . Uk BR . Y
RIS, B AL, FRMRS, HAREE
TH—a s, RERAM & AR,
AN TRE R TR R E R A KT Tk Ak
. AR TR ARG SH. HRITES
Mk A LT

B2 2015 4 3 HJE, AnGHORIA
P A B TR IR SR AR NS
A IR BUE A F] CBUR AR “ B A 7 7D
W EEREM B ERTEAR . NZEE
BUNIGTRAIRA R . WE T mEEEARA
A b AR TAHE A N RIFAERE k.
G, EERI/RK. G @D, M, 56
IRZ WS 8 KRB AE /N F]; A TR LR
. IS E . RIS 17 AN
REHRIT o

B 2014 FIE, AR (B HELAH
955.42 4.6, P #F M s 191.76 {4Jt; 2014

FERA A SEIL A EN S U 59.89 14T, HiiE
#i-8.71 127G

AFVEM bR A5 B XA R
PTHRK 95 HEMRRAN: HKNI,

=\ BMEFIBERTE

1. BEMZF

2014 4, i [H E REAEFFAEHE & N IRFF
fRigfT, EIHEKER. S0k, mElR
Tt RAESGERN RIFSH. YIPERE, 24H
PAEFZ A 636463 147G, $% AT LA g 15,
b ARG 7.4%. KPR BRI, 18
SEHL 7.4% 138 K 1 [ B s S B B R 44 ek
1322 75, AERN R ELE 5.1% A, &
ROTH B A ik 2%. ZhA i fb 32 ER A R
B L E 4k SR T DARE B B Oy 1 BN 4
T FrEAR . BlkAs. Fra. B
AW I, 2 T R i I R Sk B
B mATHWMLESRT, X RIS
Pk S E . IR R BRI EES E
FERIETE. AL GDP [REFE TR RANE
F BRI A EE R ALY
Mrsebrigi 8%, R R A SZ RN S
Prifi K 6.8%, A4 R AR S RSN LB
K 9.2%.

MIE B FT AR LA, 2014 4,
W R E K, [ 0E 7 P B R,
b IR [ 7R o +h 2 2 i 25 S 262394
fe.5¢, o EEL HK 12.0% PO IR &R
SEPRIEK 10.9%) . [H @ TR CRE A FD
502005 127G, b b4 K 15.7% (FnBsih
R R PR K 15.1%) . 44 HE 1R
264335 {2t N T, L FAEREK 2.3%.

2. BERIRE

2014 47, ] 4k B8 ST i AR AR R 0 IBUBUR
4 — A FE BN 140350 120G, Lt B4
B4 11140 127G, K 8.6%. b, Hde—f
AT BORON 64490 127G, L BN 4292
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.76, ¥ 7.1%; 7 — R AL BUR (K
2%) 75860 12T, Lt FAEHE N 6849 1270, K
9.9% . — M 2> LI BN H B R N 119158
255, FIEWEK 7.8%. 4FE A LT
# 151662 1270, b AN 11449 {470, 1%
£ 8.2%. Hrf, HRARZIH 22570 14,
tb AR 2098 1400, MK 10.2%:; HT Y
S 129092 2.7, b E4EHE N 9351 127G,
WK 7.8%.

2014 4, W E N BOARAT 4k 21 S R i Y T
MEGE, ZiaisH AT iElE. SR
WA THE (SLO). W& fEIEEF] (SLF) %0t
MECE TR, Al ERER (MLF) FEHE
RN FEGE R T L (PSL);s ARXSFR N VA7 Bk 3
HERISE s PR IR St [ B . R T IECR 1)
Seite, ST R S E T R K, Y
KBNS, Al il o R A ) S 3 —
ERRFEG A . 2014 R, |7 IR MHERIE M,
RAFE LEIG K 12.2%; A R BTk 4 [\ b 1
£ 13.6%, LLEXIHGIN 9.78 JifL T, [FLLZ 1
8900 17T ; =4 #L 2> Rl X WA K 16.46 J 14 7T
12 Fr JE 4 fb Al 2 Fo A3 1] B8 3 AL ~F- )
FIZN 6.77%, WAEYI TN 0.42 NE D R

2015 4F, I EAG N TR IRRBOR . &
TS B A BUR TAER #2015 45+
SRIBEFEENIEHARZ GDP K 7.0%%4&
i, FERIEFMASTEIR 3%/ 4, WAt
Ak 1000 73 A B E, IS I R # 4.5% LN,
HEH DK 6% 4 . 2015 4F & 4 AL U
ookt 2 48, Fadli Ko 2015 45 TAE Y BT
%, B E AT ¢ — A — B RS R R R
KALA T = K . = KRS ek 4 4h
Ji& Hh [ 2855 R RIS 25 18], I iy B SRt
WAEF BT, AN 2 A B K B SR

M. 47l R X 42555 38R

1. AT Lo47
BB T, R SIS S S E
fii, 20144, op ] A A 58 B2 R T AR B

15460.9412,7%, b FAERIK12.9%., Hr, mEidE
ON R AR SR I ¥R 78181212 7T, K T7.1%., I
I8 [E 48 TE 0 R B 4611.8214 0, MK
18.9%. R4 I i v ¢ 4% 9 3030.9914. 7t
H4:20.4%, FTOUEAR M A #23.21 75 A H . 2014
R, AEEEARBEAAILIOAR, WE
SEARMEIN0. 7575 2 B, Fp [ i 2 1 0 2% 5
e,

K1 b e s I 4 B

W SR B T
# [o=]
o | B AR A B [o2 ]

o [=]

0

2010 2011 2012 2013 2014

FAPR R BB A

A IS VFIBAT IR -5 GDP 1Yk 151 FE AH
Ko

20144, ZHEMATIEFF SN HXK
IR B o B TS A R s, A BRAT
SOEA T, HSZERTER H &R
N A RS MIIE TR 8, AMERigED
REFRERIG K . 20144E 424, S4E 4 [EE L
TS 5 A B 2 ::190.8212 N iR
12084101 NA L, Lt B4 HIIEK:3.0%
M7.4% . 4 E BT 25 58 il it i &
333.2814 Wi TR ¥4 561016.6214 M A B, b
A4 1 K:8.3%F19.5%

MR (Goamizim “ 1 =7 KEERD, “+
TR OR, EEEEAEMRIEARER, mE
NS B R108 A, RIESEAET “+
TR EIEABER, FI20154EE, A
I8 2 5P 1 5000 2 B A 1 1A 2164,
3000-5000% B (FpEk 9. AR, “+—H”
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G| TR S ES LN 5% 45 & d el LKL S PN

2. NREFZHRABLEEN

WRHE (NS EEX 2014 4 FHREHFM
HERBESTH AR SR, 2014 N ZE T HIA
[X GDP 5% 17769.51 147G, bt 414K 7.8%,
TR THRE 0.4 ANE S M. T EHELLF
TATIE S1, BIBIX 2014 4F 58 BT EAT 55 1)
100.2%, AFLMFEFE I 1843.18 1470, b
FEEK 7.1%, MBI REFERR R IG5
ko ST IR AN BUBN 3SR X P
A ERARNV IR R AR A R ORI o

B2 2013 4F 10 A, NEHEAEEA
BIH 63 M(& TE&ABMEE. BOT Wi H),
FEFE T H MBS F] 16857 2 B, o mia
% 1826 AN H . — A 2499 A B, EXILR
THHT LEAAKITE 11 4, HiF LM
BN Ml AR 114 A B, —Z0A % 344 A1,
— %% 1@ 154 A, “HKLIF 316 AH: H
BXHRIN 14 Zmid A X IEE @k 13
% 16 A B X EE A, X
85 ANt L S vy T B — P A BRGE I, 57%(1 IR
BRIEP T KVER: B 2013 R A X A Bl
FHFEIER 165 AR, F| 2015 F£K, WH
A S EREIEE 17 AR, EEAKE
A% 6000 A H .

WA, W R X AR I 8 PuE
WK, 2014 4, £XEIHEABRRIEERITE
% 13495 J N R% A B R iR K 16139 H
TING B w2 i Bris & R vE 58 i 126704
Jimli, BRW)E E e A 210347 B TEA B
st AR 16.6%. 6.9%. 1K 30.5%.
12.3%, Btia g T4 7K

“—RPSk, BARASXAZERNA TR
KEgEg, (HNK IR, @ik 4 X
LUt K RIS AT, KB DRSS @ 4
[X 28 5 ko R 11 I 35 1) 24 475 88 oK g AR
A FIE . A XA BRAS AR AR 4 EE T
ANRIERI, AELESERNE, SHARE,

P GERIATEE, IR RE R AT A2k
JEEER o JUH AT I R B 4™ E R AT 2 I
B B T3 24 i — B T i 0 1) 249 A % 22 il
REFIEETE. NEENGREMNERE, 3
2015 4F, N5 R A rE RE 1A B 12 A,
Horp— 70 4 B I kN BT I% ) 4 [ %
o VENEFELEGIRREEREM, N,
HL L A RETEAE PR R D KR T B RIS, REVR
AMIERE IR AR H 5 R . A SEIAC IS
e LA A P e R XU R L B VR IE S e YR
AR RE T ERCE, NS AR AL
AW RN @ TR, =
HUHNE, NS R KOG DR A g
W IR, S et R IR e A B
WA 2300 147G, /2t — AR ) 1.56 fiF,
M s+ H M BR X 5 A 10 A~ K
HHIR T 1) 2 % 1 3 3 4 0 v A B T

SERE, REMN, NS RET
K, WBEL iRt . ABRERLETR
PRI, R R A P vy T A e e A A Ao
T BRI SEIIGA . S T 2 BRI ANE TR,
ZRAMIZ ST RN E, NFEHEER
XA PR BT R A TR IG K, X A BR 4
B EAIARILE

B BERERS

1. FRX%

ANE] RN S HIRIXAZET N 8 E A 5
NEl, WS HIRIXAZIEIE T o H SE bR )
Ao

2. b AAE

ATV &, EE S LE X N 28
Wrthfir . AR EE@ER AT BRME
B, EERNERET SR A BNEE S,
N RGNS EE XN RBUFHEAE BT 18R
V&S R E A SRt Al 3 % 2015 4F 3 A,
NEIBNEE (GO LAFRIIAR) 1S
FN I BRE A1 3876 A H, HPEHEA
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PR R LS 1867 A HL. — A #% 900 A HL.
AR 1109 A H,

3. FMHtArES

AT I E F 2Oy EE T4, 4 bRl
TE AN K A BN IE , ARG — 2 1
e R RN R, B A R B R,
A FIAF I AT BL AN 5% 4 KR ES 0, 20124,
MR N5l 20T S N K B
[2012]11345 7 (KT FiL20124F A% I H
R IFRIr@E Y , A E RIS R B AT
Bi4x43.310. 70, HTFFAnH7.981270, MR,
HER T H 15.621¢.70, FARIE K1 H 4.0514 7T,
WP AR BE 1001 H 15,7312 0. 20134, RGNS
HAZIE T (32 & [2008]4305 ) F1 G X K b2
(R AL 155 [2008]17255 ) L4k AT 4>
aitl.Ueoe, K HTERIE0.1147t, 5
Y KR T A A AL 381 4 T 5% 42 4K 5K.0.68
.76, WRERIZRER O ARSI H 3R 190.2414 70, #K
JE/KW I H 3R150.0714 70, 20144F, 5225245
7 (I 7i[2011]8785 ) [] 28 A MEAETH H $4 2K
2722.18 7 705 WS E1 Hb 77 W B T % 422000 /7 76
F T FIARIE KT I H BCE 54 .

BRI N R INAT R R R
FWEIIE” B H, fF0HR TEREE~RA
CHARNRT, o, FUMTE K I E KA
APEOIH RZEITHA AR IH, RIEHTH
T H B2 W R G 5 4 B 2 BIAT, AR BT AN I
NS IVSEE A N

7~ B

PREFIAN, AR BRG] R H R T
P NG X

mE NG, AFRSEEAEEE
iBAR, WIE “ WBUEF[2014]315 7 , WEEHH
1B XN REUFT B KNI AR B A . AT
S TR K NI SE A, 19614E7 H A, dhdtan B,

DU, KEAREET, @i, FifEN 5
HASE TS AR AL A E AT,
WEHERX AR TR R, RS
ENT L (YOS SNITEIVSEAS S S S L TRl
PUE AR BB BRI BIL. AFFESS
BRI E LI 5, ARRNFZZN A
CENS A=W PN 2N

t. KEoMH

1. 2

AR ATTEE NG H BB N SERA
. . 2ENER, FEVSEXH
JE 22 W A

2013~2014 4F J% 2015 4F 1~3 A, AF%»
A SR 3 SN 63.08 12.71.59.89 127t
H19.94 12,78, Hori@ 47 U N A A =) FE ZYRN
KR, H L 94%. ITERZEUR . KR A
BRERD . BEER. AT 2SR RY
o, FREEREERD, SEOETHRKRANT
B, 2014 4EA F] SEBLEAT PRI 53.72 1476,
] L BE A 9.90%. 2012 4, W52 838 T %
LN B /N /N o = | 5 1) R |4
%, 2014 4E, AT TS SEHURN 6.17 12
JG, [FEbEK: 78.32%, 2015 4 1~3 H, i L
Mk 55 SEBRUN 0.04 147T

M RIKFE, A FHEAT RIS EF
IR, 2013~20144F 53 71| 4145.03%F148.01% .
Jite TSN RS AR X 55 /0N, S R DT RS K
20144E B FH N13.17%, [FLL T [453.72%, =
BERN T MR A IS T 8. 1847 FU Nk
2% B 2 15 A 3 K Bl o F AR B R e D0 B
WK, 2013~20144F A R BEAR BRI F 435N
44.12%F144.41% ., 20155-1~3H, A FEEAKE
FIZ N37.78%, Hi20144EH FIf R B4
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%1 2013~2015 4 3 A k8] 78 b Sl A BB R H A

(#4x: 120, %)

2013 5 2014 5 20154 1~3 A
W5
LN A FFI% KA =4 EVIES LN gtk EVIES
JBAT TN 59.62 94.52 45.03 53.72 89.70 48.01 9.90 99.60 38.99
i TH 3.46 5.48 28.46 6.17 10.30 13.17 0.04 0.40 -200
& it 63.08 | 100.00 44.12 59.89 | 100.00 44.41 9.94 [ 100.00 37.78

FAPRIR: 2 ) RApE

A AT RN LS LA B Lo R B R T AE R BRERAFI AR L.

2. L4

BATHRIA

2013 4F, AFHIE— & mIE A, NER
EE . PR EE AR TR, AT REO,
PP RERR T EE L R EEN SRS OA
, 4K 90.81 AR, AL RANEESEA
PbRdE, REEEALAFIL EE T 2014
SR GT TR K BRI R,
BT EZETRERE, TR,
K 212 A H, AR 7S 418 i E A B
PREERAL, o AR U vy Tl A B AP 38 1 B A
Jit o

B A 201543 A K, A Al briEil it &
NEE M ABITT29%, BFEEE. MFE. 1T
. ISR, Bk, MARE. IR
FEEL. BV, B, AR, B, FEE. RIR.
FEE BFE A S . IPREFLK AR 110,
210, 208 C#f) 134 A [ 208H 18 —
FER. B04HEETAEE. HELN., OF
ERENRLIETR RN AR EFERA
PR o LR A 113876 A B, Hoh midli A Bl
HAZ1867TAH, —HA MY T B FAZ900 B,
A PRIN T B FE1109 4 B

A 2014 K, AFRLEABKERER
THh 5442.33 %, [FILLFFAR 1.25%. AF %
WEIZEE FREMEZERE N (D ERTR

JRER P2 A B oy ) R BRIE — G [FIE,  AGEROKC R
W MR BB E O RN AR, S 2L
KEH BN K. W@ e X IR L E
[, B NS B IXER T, o
AT BT B 570 THT 5 M0 76 35 B PN T AN 23 B
(2) BREKIZ RGN, For IR 1S B
EAINEEFFS k. 5KE. WATE. B,
T 55 2 SR Bk R G i, L E S
FEHR X, E 2013 4EIX A BER Shz &
ABIBEA G 14 B8, [FE R 30%. (3)
ZETE 110 FFEEN — A MK #. G6 M4
A T B DL K G7 PR s A YA X AT
O B AR R i T B B A R AT RS, &
B R — R

2014 4F, v SEILEAT BRI 53.72 147t
[ LE R % 9.90%. MUK TG, SiEA
PRIBAT 2N mEAT IR FBRIE, [ IEAT
PN 84.82%, BEFEFT. 2014 4, &l
TN 4304.89 JifH, iR /MR L
Tt 1.8%. 2R HME BB R, 2014
EREEEARERE LT, ERIE SRS
HIEFRE, SEEERABETHRERATHRSE
4557 {4 6. 2014 4%, AW — N EIEAT Rk
NI A PR IEAT SR 3R 2.70 A2 o0HI
5.45 1.7, 2015 4F 1~3 H, AR 48 AR ER
&1l 1180.20 A5, b 2014 A

o BEXABRAE B . 2 A 18020 T34, 3
iﬁﬁﬁ%?ﬁuﬁl, ﬁﬁﬁiiﬁ?ﬁ%ﬁ%u\ %U{Iﬂglm 21.69%, ﬁ’fj‘%q&)\/é‘ﬁ‘ 9.90 ’fZJEa 5 2014
W, P R N R i e, TR 16.60%

P 3 UNS S = 31 o & Tl e /N 8



BEARTRERAE N
China Lianhe Credit Rating Co.,Ltd. EE’(EE{‘;%%&%&%

%2 2013~20154-1% & /N8 £ BB A AT BABAT RN

ERE G BATHRURN (FiE)
2013 £ 2014 £ 2015 £ 1~3 A 2013 £ 2014 4 20154E 1~3
1 L AU 4203372 3915854 697386 174494 127339.50 22126.10
2 I £ 7 T A 2644531 2594389 538987 29449.70 29313.39 5356.4
3 e, iy T 4117221 7211263 1675616 29101.58 66593.26 11247.07
4 W i el v 3447052 1606300 305651 64772.20 17972.90 2309.90
5 3k i 5 e 1995564 2459357 649402 16287.05 18383.49 4841.91
6 A T R B 2936311 3136107 742838 30396.63 3774354 7779.84
7 Y 3 35 v 965718 508424 122022 8246.60 4326.80 881.20
8 Tt L A 813469 842444 194424 9804.66 11002.88 1622.70
9 LB e A 758503 811149 196682 7693.57 5579.80 1170.94
10 | HiRREE A R 2876351 2800278 665715 28742.04 29031.83 6127.36
11 | SREEAR 8107431 7879498 1719278 36838.20 44054.86 8659.08
12 | SOMEEAR 720948 1032753 244549 4175.21 9653.40 2177.94
13 | ARIEEAHK 5874202 4676204 899226 37857.35 28703.04 4619.67
14 | FAEEARK 177093 278389 39870 930.20 1330.40 190.30
15 | HAEmELAK 1394252 1261044 242619 15404.20 10312.40 1826.40
16 FF A 928549 879595 181995 5556.10 4413.20 760.70
17 | ALSmEEAMK 324580 397162 60971 1477.33 2042.65 218.67
18 W 3% o A 3512 758680 203055 11.70 7880.30 1783.50
BEARA 42288659 43048890 9380286 501238.32 455677.64 83699.68
1 TIE—RANE 442696 539598 111841 4407.90 4795.20 721
2 BE—RANH 1131623 1252250 243828 10364.18 10896.78 2079.4
3 HE—RAK 364340 367674 76448 5693.34 5709.76 1492.89
4 Ly — 2 A 922909 1078979 168386 5004.71 5632.86 800.28
—RABAET 2861568 3238501 600503 25470.13 27034.60 5093.57
1 | 110 [Ei& (HhiE) 8812430 6918373 1512057 59593.25 48124.36 8762.04
2 | 210 HiE (HhiE) 737741 568519 152724 7603.86 3325.98 897.18
3 | 208 [HiE (HHiE) 410619 649034 156396 2320.90 3084.40 506.90
ZRABRAET 9960790 8135926 1821177 69518.01 54534.74 10166.12
Bt 55111017 54423317 11801966 596226.46 537246.98 98959.37

bk R A E) AL
i OFAREBAZRFRHEOERET, QFARTLITAEENMHLIITMY, RRAMEEBGIFFFERE.

i %, 2014 SEA A TR KIE K, N 6.17
ATFEE TS HAE FIRAAFEE T ALt
AN FEHE AL 2012 SE N S ST RIRE

T, A TG SRS G A T HAtolb 55
WAL, ABEBE TR IASES. FRET FRE B S5 BASh, AT Al %5 2

L ARAREER, LEAFERGE LY FRAMSERN, QSRS XIEE. HEGE

AR F & F BRI E A P 3) 9
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PR, BEE AT A TSR, o] Atk
b 5 BB A XS B b, AR AT B
PR

BRKRE, An EEWSRE, XIRAZE
Wit Sl . (HIEFERZBUOR . BRMNE B &
b BREE M. AT EERRE, R
EAEAT RN 2 — B R T .

3. EREAMZERA

B2 2014 K, AFREEARIH (&
Vs =7 WH) &5, &itE
4 176.28 B (HrhEid Al 152 A8, —
Fnig 17476 AH). BT 91.53 /27T, &
RIMRT 27.23 1470, KRKPF (2015~2016
) e R AA T 57.19 ¢t

AT REF 2018 ) ME A K IH
H3t 54, JNEGE 110 ZemPRE RS 28 B r 55 B
NERITH | E 302 28 = 7 BRI — 2 A B
[E3 302 28 3 2 yE e 2 0 18 R — R A Bk [H

T8 302 2R B 119 IR & =8 — S B A G665 LR
EE IR B AR M AT, A EL%
353.74 N B (HhmE Al 50.34 A B, —4
AN 303.4 AHD, SR 11911 126, HRE
B A FER T H TR, AR AR5 )
TR B % 30.24 127t 39.70 1. 7T+ 39.70
{2,761 9.47 12,75,

NS < WERE S i A W S ]
119.11 1276, FHEBMBERK, N AR KT
Zooth 2R TEEERH T, BRPIEFK
P A (R E Ry R I S - B & H
BXABER RS, 54 HERE LM
30%). AT HRHNSAL, K7 o R A E A AR
ITHRE, IRTERl PRI

RARE, A AR LR AR 1 75 5 4%
150 {2 bh b, FEZEIRK. W& AR
AWIUE FER, IS, o n) &g R
EHEETE, AFEMRN A BT

A3 8] EEEFEBIER B FELARRET R ($42: 12T)

RBERIE [RE;i455
\ &
i H &R MR | BREMR | BER | 4% BE® 2015 2016 2017 2018
Fh s (2014
& &
FIR)
ERABME 91.53 46.66 44.87 27.23 41.03 16.16 0 0
[E3# 210 e )
—%
AL 2013-2015 11.92 8.13 3.79 3.92 5.54
N
%
L2 fii g .
TSR — K i 2013-2015 27.28 10.00 17.28 16.48 8.31
N
AN
B2gmm | —%
2013-2015 8.24 8.24 3.47 457
FBER L AN
G110 £ 1% it
Wl | 2013-2015 10.80 6.90 3.90 2.86 6.45
BERFRF
[E18 210 2
BRIEEME | —%
N 2014-2016 33.28 21.63 11.65 0.51 16.16 16.16
BEBET)A N
%

AR F & F BRI E A P 3)
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WEABIE 119.11 75.56 3.50 40.05 0 30.24 39.70 39.70 9.47
[E1# 110 Z&RT:
—%

s 2 B T " 2015-2017 35.41 21.12 14.29 11.80 11.80 11.80
/A\

FrBR—HANH

[E3H8 302 k=
—%

ERTR I — . 2015-2017 24.10 15.70 8.40 8.03 8.03 8.03
N

N

[Hi# 302 £
—%

22 P 7S ] " 2015-2017 13.36 8.68 4.68 4.45 4.45 4.45
N

BIR—G N

[ 302 £k
—%

TRIRE=5, 2015-2017 17.84 11.60 6.24 5.95 5.95 5.95
AN

— YN

G65 7% i

KUEYFZEARNE | m | 2016-2018 28.40 18.46 3.50 6.44 9.47 9.47 9.47

A M

& it 210.64 122.22 3.50 84.92 27.23 71.27 55.86 39.7 9.47

Tt kR o8] Rk

I\, BEZEFERBERL

“07 g7 SHER ST M

MR AR, TIMRET EFEAKIE, B
EmEyCEXEE.
“105E it SEAE T e A T8 18203

R R R R B ARG E2034%F NS
B[R 1 BEA B IEE ,  LIRTH £ 720114511
A hia g mE,

“L2ZEmEfR” SERSAWHT R
ANBEFRE (FHID EPPRERB A B IH
#i, ZIHBE20153 K, FARTLEDTE
T, #irtF201546 HikiEiEiz s, &Z Hur b
REEG L O MH .

L. ME5Hh

AT 2013 U R GTH B £
TS 557 CREVRACE £k HiT T 2014 SRR
G W T DT 55 BT CHETARE £ 43
L 0t TR B L 1
i, AT 2015 I 5 AR AL
Wit

2013 4F, A AR N 58k B sk A R T
EAF, AEANEG I 2014 4, AFE
HIEE LA 2015 4E—ZJF, AR =%
Tow, A WS EEREM AR
EAF WEHEENIRAERAR . N5
HEEAE A PR AT A 3TV AR X I 55 %

AN B8 &I A

A 2014 K, A (BI) FELAH
955.42 1476, P #H M e 191.76 147t6; 2014
oy E] SEBLFENL S USON 59.89 14T, FliiE
#i-8.71 127G

B2 2015 4 3 HJE, An (&I %
KSVEI 956.28 147, JITH #F A 186.94 147T;
2015 4 1~3 H, awalSeIFEES RN 9.94
2.5, FiHE L H-4.76 10T .

1. BAEH

T E RS AT R H e Sm AT ER, L
ZIETE 110 MEEM—F A, G6 FRALEE ik
LK G7 MREER EE A H A X E A B
RS it I B PR AT RIS, A FIEAT
TN EEAR 2 TR . 2 AT IR T

AR F & F BRI E A P 3)
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Bszmg, 2014 45 B 5IRNN 59.89 1276,
A Lb T B# 5.06%; 32751 %5 Rl A 24.20 127,
A LL % 4.45%; AR EE LS FE RN
40.40% 5 EEFLAFFT. 2015 £ 1~3 H, &
H]SEIL B S URON 9.94 1270, FE A
N 33.99%.

AN E SRS, E B PRV 4% 2R R A
%, 2014 42K 32.56 1270, [FIELIGHN 32.04%.
2014 SEWM AN 28.79 120, A EFF
39.19%, — /7 TH R &I H 1 5¢ TR AN
FLEHE R TR AR ST AN 45 S TS, —
&2 S5 InATE. 2015 45 1~3 H, A+
HHIE] 2% FH 8.06 12.7C, 5 2014 542411 24.75%.

B2 AR o F BRI L

A (%)
700000 45
600000 B— el

35

500000
30
400000 oK
300000 20
200000 15
100000 &
3

oo
]
-100000 5
200000 -10

20125 20135 20144

e B E WA
— S

—— QEENNE

e B ERRE
—u— T ELEHEE
—— R R E

FAPRIR: N8 FiHRE

2014 4, 2\ ) R S 40 1F 4 475 40 8.71
4G, B RN SR A 55 3 AR il 8 w1 oK
HBa BN RN, JERCA R T . 2015 4F 1
~3 H, A SedlE RN -4.756 1276 FLiE
BA-4.76 1470, e, A5 H0E BT,

MERFERRE, 2014 4, AT REARAS
ARV P S F B BT R %, 2014 4E R &
& 2.47%F1-4.58%

BARE, BREHIN, A7 FELSINFE
Pe R, 2 KA S 3 FH S s, AR
T

2. PARBARE

SENESITM, ARHER M. R4 5%
WAL ) D 3R 4 4 K8 o0 SRR T ZE I8 AT BRSO
HRR FEW SN R E 2 [, &
AR HAth 15 2278 5 B OC I I 4 AR ABE AN W
¥R, FEERUEIHE BRI IES . R &
HHE%; 2014 4, ARKE AR S
WK 69.37 1070, FEARFRZERF: A
SULAN A 103.24%, FIELIEK 2.41%, A7
P4 [ AR L IE 8 s 2014 ARG EE B AR B
i iE N 35.44 ¢, [FIELFFE 11.01%, &
WE, AFGEENRIINERE SRR .

BRI EN 710, 2013~2014 4E, AR
TESNILE RN IR/ REEN I 3%
FENT N I H A, 2014 A RIS Eh P4
Uit N 43.06 12,76 [F LK FE{IK 65.48%; AL,
2014 N EI TS BN AR B LA T R R RN
-43.05 12 7T A L3 K 65.48%. A 7] 48 W sh Bl
SN AR SR TEB S, A A6 28 5
FLSAY T TR E N

LV, 2014 4, AR ERIEEHI
SN KRGk, (B2 7] 5 T s I &
NEIRFFAEBRRE, FERBRAT IR
BRI RAT 77 SR U B B4~
F#% 93.29%, 2014 44 735 Jiot, EEKEAH
ONBRAE ST E ARAT DY R 112 25 V8 52 K b 5 T H
1) i 852 56 TARAT BORRIE D i SE Fr 8. 28 5 E 3l
P4 U o R 5238 51 55 AN SO AT ERAT DY AROR
B 2013~2014 4, A F|E GG A4
TEIFE N 104.82 {276 H1-31.78 127G

2015 4 1~3 H, Arl&EENIE T E
HHN 6.00 1270 B BHES IS &R EUN
-11.44 1276, R TRETE BRS8N AT EL
% R SN LA I R AN-4.21 147G .

GREORE, BN, ARSEETA
() IR 4 U B R A BT R B, I S B BT EL
o HTAREEIHBRAMER K, FREM
B R FFLE R = 7K

AR F & F BRI E A P 3)
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HRIFZVE AR

3. KARAGSG4M
BEre
BE 2014 FJE, AR GEEEH 955.42 12
JG, [AEEIG K 8.6%. HH sl %= & 20.19%,
KIAF T 15 0.16%, [ 52 %7~ 4 79.54%, LI
BErE e HAh B 5 0.11%.
E3  20144F )i /A F B F Rk
%Kﬁf&

0.11% R
20.19%

KB
0.16%

i 5 B
79.54%

FAE R N8 FiHiRE

HE 2014 FJE, WMshE~ &t 192.87 12
JG, R 26.23%, TEHEMESE. M
WCER IS A7 BRI At S SO R4

B2 2014 FE, AFIRME4N 183.32
.76, FIIGEK 28.38%, FH, B4 44T
kA 1E 101.50 1470, HAh B M5t 4> 81.82 14
TGy NAFNRAR T . RAT S50 47 NARAT 1)
TRIUE S, PARCA |12 w B A ) 1) JB L ARAIE

{i\o

B E 2014 )i, »F] BRI 5.93 14T,
[F] L3 K 38.23%, HA MK 1.72 127t
[ L 31.66%, = H2 %] B& A A w34 i B
W TR 8 HoAth MWK 4.21 420G, R EL Y
N A41.27%, 2 R EEMr o 7T AR A it T
B INSUE B A MAES . PR RIE S MR
SGIGKARPT S MWW R T, TKESAE 14
DL (5 89.20%. 1~2 4F 15 9.82%. 5 4ELA
1) 0.07% GHRIRIKD, REREHRT 4 4
W R KA 0.95 447G, o5 R YK 3 301
55.24%; FC A RIUSCER 5 T, A R WK R AE

5.27 1275, WKESLE 1 AELAN I 7 68.41%. 1~
2 FELLN A 9.42%. 2~3 1) 5 1.31%. 3~
4 F/)h 0.14%. 4~5 FH 1k 4.15%. 5 FLL
F5 16.56%, 5 4 DL A o ALk T
LR A TR, CAaBHRRK, AR
AR IR K HE 4 1.06 12 7T, HoAth SISk 15 451
4.21 1275, W HA R BAL A 1.53 1476, &
Hoth NS R A A 28.98% ., MUARE, A FE M
WOR UM B3R, THR IR K HE A B A 40

O3 A FIAS T AR R A5 B TR K
B2 2014 FJE, 2w Tiftkzk 0.38 1275, [F
Eb KR T % 72.24%, 5 R ESHF A B)R 455
P TARTE AR TAERLH AT 8. KRR 7E 1 4 LA
P 56.90% 1~2 (1) 7 18.66%. 2~3 4
15 24.03%- 3 FLL L 0.41%.

BZE 2014 F)K, AFFELR 3.24 1276, [F
EL T F% 25.64%, 322 R E M A A TIEE
T 58 THIH AT B ek

B 2014 2, AFKIARBR T 1.55 12
JG, [FIEL/NIEG K 2.31%, FE XN
A EA R T AT (K 49%) FIEJF
IEE (b)) WS HR AR (FFK 3.17%)
T

2013~2014 4, w8 03 7= 1 A 4 4L 1
K, # % 2014 K, 2] [ 5E 577 1440 557.93
{256, FEIEEBEK 17.95%, FEEHINA K &
B JB et s = SR A AE T . 2013 4,
TE 5 TR 5% A [ € % 7~ 88.00 1476, F %M 110
FE & T Se o — T (PE B AU ey i
WP R R AL By LA E . R E
Vg DA TRE . RIS I S e T RE AR L 4%
% B BT A [ . 2014 4, 527 FE LRI A 8
IPRERF B AR (R mis A %,
I R A T R T 209 Ze AR A R 2237 7K AT — 2%
ANBE L R e A R B Sk By AR
T H & L2 BB A e ] o A =6 A B S MY
B R IE R EVETHRIT IR, 6 HAh [ e Bt
KA BELZAHRITIH. 2014 fEJ, 2] [F € %
FE R 751.09 A4 TT, 28 w156 [l 5E 557 v R AT

AR F & F BRI E A P 3)
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IH R 11 193.16 147G, [HE %141 557.93 14
TG

2013~2014 4, A F{EHE TR AYE R 72
BRIUAR . # 2 2014 ), 7E22 T fE N 201.99
{076, HER Y 40.34 1276, B 89.68
feoeke M, R EL PR 19.63%, 2 RFRLENT
G7 MEAMERERE TR TR, im#E
NPT BIPANERF BCA B RIS R R R R
v T8 B ek v T P RV e 2 Sk B
FTHEEDH PR,

A 2015 4 3 HIE, KRB EE0N
956.28 JjJt, 5 2014 fERIEAFET, Bired
ML 2014 4FJRAZEA Ko

SRR, IREN, AR PTG
K, BrELAE 2 BT, S50 A B H A R
KRE, FFEATIEE RS

A E A

RERN, AR A SR A gk, #
% 2014 S, AFEIFTAE N 191.76 127G,
[ LI 6.49%. Hrr, SZUHE AR 108.42 {470
(5L 56.54%), 5 L—4HEFF; BAAM
70.53 12.7% (&Lt 36.86%), [FELIEK: 41.54%,
FEAMREETE . MRS KT H . 110
MPEENM T H . RS H « MR E Kl 2R
B8 TR 58 L5 2 m1 3R 45 1 e 2 B 4k AF
A Biaikic, TEEH. RKERHEREH
LI N TR AT fRAF9.88
fe.76 (5 5.15%), AL FEREF, Hik
ERRABERTRER ARSI KA
FlE 2.92 1276 (HEE 1.52%), [F] E K&/
75.53%,  FH 2 ] 15 ) K e ek b it

B 2015 4 3 HIK, AnTAEER SN
186.94 1476, % 2014 EJKI/D> 2.51%, FE
A WO (el L o

SRR, IREHN, AR A& L
WEA T, FRettir.

ik

FRERHIN, ARG EA BT, R
2014 £, A FE|MRAFN 763.66 47T, [H

LK 9.14%, FER M FHMMNAIK. —4
PR A A R A ORI A5 25 389
Frs. Mt kE, Hshtifih 18.79%,
teE R FAEFFT EE, KIS 81.21%.

A 2014 FIE, A FGBN 5 E KR
K 52.04%, HE 2014 EE, A F SR
143.50 1276, FEHEMGERK. NAKR K
b SEAST R . — 4 PN B K 6 R A IR B
BATTHE o

B A 2014 R, A MK 3.00 1276,
[ L ek /> 88%; AT A 20.73 1476, L
F% 3.50%, EEERRS K TR AR
flL AT FCA 96.37 1476, [AIEL R 423.85%,
TR 80 AU B TR UE S TS, H
1 RIS 91.03%, 1~2 fE/K Y 6.62%,
2~3 MM 2.00%, 3 FLLERIY 0.35%, #
IR A B e ;s Foh AR 2h 7145t 5.29 1276,
FERNFRATI S L0 L F W5 R B 5 K
FORLE . R, AR —4F N 210K 1 47 6 [
EeI6 K 112.37% % 16.14 1470, FEZRA A [H
EEERMEIEARA RGN 7.19 12705 15
KATEL

A 2014 R, AR5 620.16 14
TG, ALK 2.45%, FER E A E KSR
Je LA 27 BG4

BZE 2014 F)%, AFKHIEK 387.44 12
JG, (AL 3.97%, =5 T DL i A i 9 A
LT O

FREZIN, 2w BT 5974 106.69 17T,
ALk -7t 62.55%, FEERAF 2014 FRKATH
F& 40 1270 52 1) b s 1 EL AN A A S ATk

BZE 2014 F)E, AFKIARATEK 100.07
276, FERRATH S ASE TR BT
KIAN AT K T e A S, B KA,
KEIREETHH KA B 65T HIE.

A TR FORARYE (S Al TR
TBELXAZHARX SERABERTRE
BRBTAE A F = m ) (AR
[20051672 5 ) 1S foihf e B U A o, IR 4%

AR F & F BRI E A P 3)
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China Lianhe Credit Rating Co.,Ltd. SRIZTFRIRE
e T AR . AEE BT AF 2 s3] & it | 259222.82

FOP RN AR hETRERAT. P E
EBARAT . R EARARAT . BT RIRIT. A
S B X BUT CE U 58 B g A AT 5%
FO. WEHBRXAZE T T EHARATE
Ao WEE )T SR AR A I MTIR I T4
AR, HNSEEZE T, AR ®)
= Wia, mIEAERAA S 86 X A2
JTAERBSS HeAk Ty ARME RS 21k, &
R IMTAERGTH IR FZEAT (A BT
EP), PLBARATBUA DTFOR BUE i 55 e
BRI SRR EROHIR A, F
A A& BRSNS N AT DY
AR R AR IR s W B AU I 15 IR 36 P9 ¢
HA T AR VR B R AT RN S
ZIEITIRA, AT BRI T &

4 KIFATHEAATETAMG IR (45 FA)

4 P13 8 it
2015 4 100627.00 53698.65 154325.65
2016 4F 140202.42 46895.21 187097.63
2017 4 139662.70 38989.02 178651.73
2018 4F 112276.33 31871.75 144148.07
2019 4 104463.69 25748.84 130212.53
2020 £ 100834.04 19949.18 120783.22
2021 4F 107991.74 14049.85 122041.59
2022 4 108257.84 7940.80 116198.64
2023 4 86416.33 2441.26 88857.58

FAPRIR: 2 ) RpE

#E 2014 FIE, AR LINATFH 25.92
275, TR 43.16%. EZRIFFAEO,
HERRIUH « SRy KM H L AR 7K 5 H
Se L%, #F 20.16 /L n LB & ANEAR
GAVIIE:S SR E N

A5 RE 2014 kAN R EATHS) K

m B &8 (i
SRR R 250.00
LT RGN, 2426.63

TAEUT G65 4 fe % 870.00
AR, WAETIH 248922.18

FALRIR: 28] FHIRA

HEFSH, BE 2014 HFEEA A4
HIEMi% N 618.63 1470, FILLIEK 1% . fi
F e UK RS A E, HEWGESMN
96.06%.

MRS HaknE, #BE 2014 FAF =0
TR KIS T AR L R4 5 45 e A Ak
teF s FREEARRET, 43008 79.93%. 75.60%
F176.34%. # % 2015 4F 3 HJK, =Ttz
351N 80.45%. 72.46%F1 73.59%.

BE 2015 4 3 HJE, AFAFEEHN
769.34 1270, HAmshtifiih 152.71 1476, &
2014 EHEK 6.42%; A A B SEN
520.90 1270, % 2014 S T [ 15.80%, JHH
KA 55 5 94.41%.

SEE, IREMAN, AR A6 LK
WIS E s BRI E.

4. 12MEREA

MR A Re 1 4RAnE, BT A A i 55 DA
KI5, S A & E IR N, i)
b ER AN B R S R R =K. #iE 2014
IR, BT R KREK, ARmat s
A B L Z 437 T B4 134.41%F1 132.15%;
2015 4 3 HK, WIidEHR5 714 120.35%F
118.22%. 2014 4, AFLE W& AfFLL
TR 24.69%, 28 WSS ILE N I 55
PR FERE FraIh s BARE, A FEIH TR
15

MKt Re i e bnE, 2014 4%, A H
EBITDA ##£: LT T % 4 39.59 1470, &
A EBITDA FE R FIEZE 2014 F11
1.08 f5; [, AR A& 6%S/EBITDA AR
15.63 i, A "W A2 B OR A RE ) 4k S0
55, SAE, HETARMGSMHE, HTHW%
TS E&HUK, & AR R BE 71 b TR
K5 A TR R 1A BTEs, (HE R
A FE XIRZEW AT, 733 7 B SR A S ER

AR F & F BRI E A P 3)
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X 7E BF & AMIS S5 T7 T (1K 9 SCRF, A ) B AR
fitRe M) .

# 2 2015 4 3 HJE, AnlisMERE
i

B2 2015 4 3 HIK, AnHEREERATH
{5 600 1270, HA O 420 1270, MARfEH
180 147G, 7~ ) [A)HZfh 75 IR 18 Wi .

5. W$EMGEFRAFIL

R F PR AL o N RARAT (kA5
WA CHRATHRD (HLM G HREN
Q10150102000133304), # % 2015 4£ 6 H 5 H,
AT A RGEEE L, ARG ELAEBR R,

6. FLRE AL

ST X E E B E M S, U
Sl HA XBURA T2 7 K& SR 45 A
Fr, O] BEAARGURRRE 798 o

+. BEHAQRGRHFEREDSHR

HEHW, AFAGFLMARSERATT 29.2
o6, HA “07 S 8 4o, “10 Hkfi”
6.2 1270 CRATHE 8 1276, H A% 1.8 147,
T4 6.2 1270) M1 “12 ZRBRI12 S 15 12
JG, 2014 4, AW EBITDA. ZEEEhIL4EI
NEMAE G ISR E R 3~ 39.59 12
JG~ 69.37 12701 35.44 125G, *it A a8
%5 (29.2 1270) M7 5500 5 1.36 5+ 2.38
5 1.21 £ [R5 PR 3 A J FF 2 i 97 10 3K
MR A EF (“10 ZFEEfit”. “15 ZFEk
CP001”.“11 ZE % MTNL” T 2016 4 31,
I AT AR SHE N 31.2 1278), AFE L
RSB K ARG EESHI4A R EBITDA
X REREIE 2 7] i 25 ) DR B R 08

T “10 ZEEEf” # T 2016 F2, W)
TR AERT “10 FEEEG7 MG,
2014 R A A 42K T 183.32 1478, 4k
IR T Tt 4 81.82 /47T, X “10 HEEfit”
2016 4 F A A 4 6.2 /4TI 78 S5 550N 16.37

f%; 2014 4, AW EBITDA. &EEHI 4
NEMEE G SIS E RN “10 67
2016 fEFH b A4 6.2 A2 TCIK I 545 500 )
N 6.39 fi5. 11.19 %1 5.72 fi5. BEKE, A
AR B EMAE G ERA RN “10
SRR 2016 4 AL A S IR RE T

“07 AR HAMARIT IR N S
AT PR A BTG 25 AN AT RURS ()3 5 S AT AR AE 4R
Re RERETHE AT, ROVRAT FIAEKIH
BES%0N AAA, ST “07 ZRf7 AR RELER)
LA IRIERE T8

+—. &Hig

CEOHRE, A REHEEAFAAT M F /A
KIIEHES, WPHRRE RN E, 4R “07
7 AAARIE RS 4ERF “1052 8% it
AATRI “1258 P f/1258 s 7 AATTIE 52 .
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i 1-1  QARIALRGEHE
ARG ASEARERFAEARATAR.
|
! !
BEMBHIHT %R
I
| S S 1 T 1 T T T | S S
BlUIA|B|H||#F|[F||F|| || &R B % ¥l T||H=
HE || Q|| B 2]lallglle
A||E|B|| W] H||T||2|B| =X Bl &
B ||| % & (& E|| 2wl 2] =
T || || F(|F || H || ||| H||B||W|| BR[| |[F|FE|E]|E
+ + n + N + + + + + + + + + + + t|
|
3
[ I I I I I ! I I I I ]
sl | (8] (e| s (& x| B |&| 555000 | | SRR
= |m g = 12 1Z| |8 1 I
ANE A NESEE-ANE SN —
W | % ‘R W Ak B| | & =
g IR 1Z IR R % 2112 18] |% e
I I N T I O B O B O B R B R Rl a5

M 1-2 A TR EEFE

W% o IR XA @iz T

100%
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China Lianhe Credit Rating Co.,Ltd. E&E?i?g&%&%

BitfE 2 EZMSZSHIRENIER

WE | 202 | 20135 | 2ouf 2015 4F 3
Vot 45 B
MR B (1L 7T) 122.79 142.80 183.32 173.67
B A1) 737.21 879.79 955.42 956.28
FIr A B Ak (1 7T) 172.26 180.07 191.76 186.94
LM 25 (12 7T) 11.79 52.81 24.43 29.14
KI5 (127T) 465.84 559.69 594.20 491.76
2 H7 55 (14 7T) 477.63 612.49 618.63 520.90
EOIA (12 7T) 62.99 63.08 59.89 9.94
FIliE &4 (12, 70) 1.33 0.34 -8.71 -4.76
EBITDA({Z7T) 48.17 44.76 39.59 -
LB ME I &R (1L TT) 44.85 39.82 35.44 6.00
Wt %5 k5
BB 55 IR B (1K) 494.81 80.88 39.58 -
A7 1 i e B (TR) 42.70 11.74 8.77 -
BB CBL(TR) 0.10 0.08 0.07 -
AN (%) 100.62 100.81 103.24 104.95
FE NS HIE A (%) 38.17 40.14 40.40 33.99
R AR 3 2 (%) 3.18 2.64 2.47 -
15 77 W 26 (%) 0.63 0.11 -4.58 -
K55 S AL L2 (%) 73.00 75.66 75.60 72.46
LIRSS BEAML L (%) 73.49 77.28 76.34 73.59
BE 4154 (%) 76.63 79.53 79.93 80.45
WL (%) 284.51 161.90 134.41 120.35
H ) L (%) 280.98 157.28 132.15 118.22
2 E AR BN 1145 L (%) 96.31 42.19 24.69 -
EBITDA F| 5 54 (f%) 2.46 2.16 1.08 -
AR5 S IEBITDA(fE) 9.91 13.69 15.63 --

iE: 2014 A 2015 F—F B NG i R TR AL E LGS, REEARMAKIES, 2015 F—FEMEHIEALZ
Fit,
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AXRUTEHRFITELR

5 iR & R

it B AR

HKIERR

PR R G R

R ER G KR

EEWFBNFER G KK

A AR IR

(D 2 F4udE: #EKE= CRI- B 7 E31x100%
(2) n F40E: FEEF=[(AWMHT n )" (1U(n-1)) -1]1x100%

LEY R

B B OB e UK

BSOS CFE RIUSK S B+ 2 S )

BNV S AT A R A

B R

FEDL SN 57 S

Bt

PR A RO SR AL 3 ENE SR x100%

BFIERR

hs3

~
N

ER GRS

AR+ S AR RS 1 T & AL+ 55+ R 51 55
x100%

A FE T e

HREFT A 2 8 25 % 100%

FE LA AR

CEENE SN E BN S AR B S B R MEID 1B S5 U
x100%

S
3R
D‘ﬁ

LH9IERR

i S

BRI EI T i 1% 100%

ST AR

IS (KIAFE+E S+ Fra # R GD x100%

KIS AL R

KI5/ IG5+ E R 2R x100%

HOREE A

FELRAH T AT AL 2 x100%

KHIERBENIRIR

EBITDA F| B {54k

EBITDA/F] B3 H

4R 15 45/ EBITDA

481545/ EBITDA

FRHAR R RE DR

aht

Tah B E sl 65 1% 100%

bE:) | 5

RN =S -1 10 s f & x100%

fE IR it

B B G IR R AU sh S 45 A x 100%

e BLEESRB =TT B e A S e B R S R B + I AL SR A
51 55 = 05 3K+ 52 2 P < R A7 A5+ — 2 PA) 8 R A7 5+ A 240

K 55 = HIE TR+ A i 7
S AR S =R 55+ K 55

EBITDA=AilE i A+ % F AL A B 52 i+ 5 58747 [H+ 4
AR S =B AR B S+ B LRSS H

AR F & F BRI E A P 3)
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A4 B BSERAT 200643 H 29 H AT “8 K (2006) 95573 (b AN RARAT 15 FI PP 2
RS , BLLK20065F11A 20 H KA (& 5T s MERAT 9 5t 55 m 3 (5 AP ZUTE) A5 3CPFIY
HRRE, BTG 7 P KRIBURE SRR N =5, F530R: AAAL AA. A,
BBB. BB. B. CCC. CC. C. FRAAAZL, CCCZ (&) LLNAEZSL, f—MEHSEHAT A+,
IR AT RO, ORI S R (KT AR

ZH v E & X
AAA B FST HIRE IR, FEANZAMZ G, L) KRR

AA BAEHS I RE IR IR, ZAMZFF TR IA KR, H L REIRAR
A BAEFISTREIER, B AR AT, 2 AR

BBB BERSREST— B, ARG TFIABLE MR, B2 R — B
BB BRI S REEES, RAFATFAEEMIR K, EL X
B BT HIRE T BORHAR I T R AP G0, 32 KSR
ccc P55 IO RE IR MM T R AT et e, 120 KU bl vy
cC FERE ™ BB AL ATERAS ORI B, SEAABEIRIE L2 IL 57 55

C AEEL 55
HRAT 18] 5377 T 3 AR Y5545 P S 0 B e 5 SCIR) RS I A5 42
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