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Behh B BRI LTy T, BRI R IR TR . A U AN U AR, T BE ek 0 L B A R A B R AR B
2. MM CREBTEERARND) (RRBTVESE O EAN) 2R, R, 308 B AR S PRSI A EOR, BT B B A
HERE, IF 2 IR HEAT A ORI H o 24 7] ™ R M 7 S 10 45 TR < TR | TV 0% B8 < SR B < P Y o LR e O s 57
A8 FH B S 2 At b

THORBIBETT I, A AR (AR FRE) i RAR R TE, XAMEGRL AT E P, MO SMELRAT N, BITEE R KUK,
PRI A T ABTH NG ARFE (ARIER) (BARSBCEMND) A GEFLWFEHN) X xtsMERE BT T IE, 2
A AT G A ME R F I 222 # o d iGE I .

KRIRAZ Gy L TT T, A FIARYE (AR FERE) i RORIRAZ 2 MILE , L T MR HE R o BRI
HRARH R T AR R 5 R, AT ST FH L T2 W ESINT] OR & B SRR 5 T, R R AN 2
PR R, PR IA R OB B AT AN RCREH R & IR 2 75 B4 78 730 3 A SRR BUR R TR 7 0L«

I

S

S
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t. EE0th

ZENR

EFER, ZERAGBREBBTHERES), AFEVERAESIEK, ST FRES TR,

3] DATE RS AER B R e 9, BTIs FedH 2 b A B iR EL FE AR A AL Bk 45 M SRS A AL BT . B EE A Bk 5% . 2024 4,
ERREVORME AW NRGIGK, PUETimsii® RS, TigiE HREKIEYK, SnhZEBUaRH . o s SN E
SO, T HE TS R EGE, SEAERIALIE R ANFL BT T s Ak R IR P A AT, AFE MBI EERIEE K 76.14%; LA
BT HTIZ 7738 DL A 8T 77 SR 2 S BOH A 75 R 30, A A S URN R LE KRG, H T3z, I S
LIS S ERREG T, A ELEEBRRFEL TR, EEREREEMAKR. 2025 £ 1—9 A, AR SEIUESRAN
195.66 170, #2024 SEFEHATFE 1.54%, AH24TF 2024 44 70.82%, EFIHN 18.39%, #2024 £/ MFHTt.

B3 2+ 2022—2024 a7 EN RN K B F] R G

Wiz B AR G L 55 78.46 30.61 50.55 74.32 47.38 49.86 75.14 27.20 46.09
LA IE 176.20 68.74 17.68 81.93 52.23 13.02 200.88 72.71 6.64
HoAth, 1.68 0.66 112.6 0.60 0.38 96.83 0.25 0.09 85.94

100.00 28.36 156.85 100.00 30.80 276.27 100.00 17.44

A HEE S
(1 ARSI

AT HAMARBBASH, EEABANKKTT, FFETERR, ETHETSHRBARE. 2022—2024 5, AFMMA
FRBNBBI T .

AT AR G0 55 O 28 AR T BRSO iR B L ST A IR AR (LU RIFR “ g ™). ek ORE) AR
AR HIEHHE KR (FB) AIRAF . higipiz kg QUMD ARAF . K7 EAERARAR . #E izdEis kKA R A
WL RS E IR AT g s A IR AR e gl A KIS A PR 7] e Ll hm sk fitis A IR A 7 4.

MHLGT RS, 2020 002 I AEARAL BT USRI, BRG] E frfs 12 8 s tH AL e . ek BRI G4, S
MLV R ST« TS R ORI FESE B I B s s L RE o 2 W) DTN 53 SR BB A, T AR N U 47 B M O R 8 11 sz i)
WEAEPM. B 2021 4£ 1 A 1 Hilg, ~FH 74 AL O AP iz AR A IR A 7 LI TR
FOoFE], MSTHIREE MR 25 F4ELL, 5 &HUSTT 46.18 103500, FHIRYE BARMTANFLSE & M58 4 20 4E 3 4F. HEH
LG o A B2 7 R A T 5 A 19 100%,  ARAE AL STHE AR SCRE s A ARz AL 5T 0 OBl BT . e BTN, ARfaE
BB “REES™” BEH, 1% BT IHEPRAEAL ST A TR 2 B3 IH, ST IR 2 AR b pA” S50, mBi Al Gtk
R, 2 FRE SRR GG KIS AN AN B, RRE AR S BRI A AR SN, B Ml oA 32 Bl 58 AL 50l 55 7K 48
A RS

E 2024 FE, A FHBMMIARE 76 12, OV AAERMMAN, 212775829 71 TEU; AW AL 20 2, SEEN
361.79 Jilli; 4 2 M. LM, 40RO AN AT 45 18 5 42 RSB AN/E 2R . MRARFRL BRI 5 THT, 2022 —2024
., ARFUSH TSNS A 24.09 147T. 24.73 AL TG 22.97 1270, T2 F b T AL M BB R] LL s B 8 A 2024 4R,
Ox I ARZE B PR AL ST B DR Ae e, (B A KT i B A O 75 SR M P et B8 A 5 B 7 O ] b 4.39%.

2 2022 4E 4 F, WRAIEAFENBEFSE LA ZIRSURA TS, S R RO i A OW it i R R EDA AT IR A R 100%BA8. Sl seE, Hrdis
LXK O =] A B R AL B 55 1IS 8 AR
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METNFRAKRE, A LR FRHUEOvRE, LN R £ g e it 5 S BA R A AP AT AR R
AR KEH T HEIE BT A RAF SR s AL G 55 T i 20 P £ BN SRR Al A I % 5
(2) SEBHEE. FENHELS

AT EHENEEREEFSENN, FEEBIAS; 2024 FEEHTTIGEE, ATEEAHMAERE EAEzEEAM
5. BEHEMHBVSRAREMEEK; BAEPTERR.

ANFEBEFME NS E FREENBRT . NEEHEREE, ArEEMAMTESFEL AR R &R SR
B, SAHNZIT AL, WO E, BUHERHE, AR HRALEEZ B, SR 10~15 4580k % 7= 4k
BPURE R . SERAEE T ERTEERRRE (BRI T, SRR NEEM TS IS E, REEHE
WABIERME. M. i, RE. 8. Rt RS RARESE TIE. S350 E HAZFE N BB L @ £k R e AN
SRR TR,

BE 2024 FEJE, AT BAMEHEERSEHENIA 401 7 TEU, HPHEHEHM 375 F TEU, &4 26 /i TEU, JEHFAHET
Fle MURAKT, 2022—2024 4F, SEZEFEM . B LSRN D3R 54.37 140 49.59 /4 I0H1 52.17 446, FEER 2024 4F
LRI AR, AFEEA AR BT AFEEAEMTRI S TYHERE, H7E 98.50%Lh I,

M ERIHFRARE, AT Ehr S 7 U e ARG A (N, 2 BN o S AR R AL I SR AR LA K A 7 T T iR Ak
MLy S04 SRR AR TG R, EREA RN SSRGS ACTEIE; 28 MERE KB iz . REIE B ER A A .
MEDITERRANEAN SHIPPING COMPANY Z5:7E Py ) 4 BRANZ AR 25 FH B L R (AR B A L SR IR S5, B P RS R A .

(3) FEEAHIE

2024 FELIR, XA GBEGH R RABRBASLEERYN, RERTHBREFRZSEEIRE LA, AREEEHE
FHBEBABREEK.

AFERAERIEN S WA E AR BIREE. BFERTERERES (BR) AIRAR (LUNER “EFHEERD. EFRITE
PREESEAE (H R AIRAR (LUFRR “BE5E R MEFRTERERME (T80 ARAR (LUFHEKR “fF57T”) %. A
EEALAAIIE A JE R B IR . AR SR SE . 2 W AR T T A T S AN & AR A SR A A B i H R
VEENAE, ACHIRR B g 45 Ho A A RL 2 B R AR Rl T 8 B T S IR 7 R, E AN Oy RIS E R S A IR AR . HIRN
BAR R BIH IR A T S5 . 2 F) SEREAE MBS B0 R 32 B [ B 0 44 SR B A s i A ML AN D A0 S5 AR B A B Al

2022—2024 4, AREREFAGNGE IR . 2022 FELLK, HECIREE B LG, SRR AR T ORIE S, SRR
FAAMNIE PR, 2023 4, AF M8, HE SRR RIE TR, 2024 4, XHMNR G Re S5, SERMisk
A7V IZ Jy 34K DA IH A SE 8 e SR SR B AR T I R A I SO S5 — 7T, 4118 R 350 R340 JA e ORI s it — AR T 4 75
KIGHN, BTG TRE D BIEHFRD EA, SRR LRIRIEK 204.08%. AFHE—DIERE “ERM+7 725, Bk
WrEh BRI R, R RETREIRAT I Sk 3 Al S A BEAR AT LUK 123.17%, 2024 SEEEZEF IS S5 UN [F] LE 36K 145.19%.

B 3« AR ERAHIE MO (AL JT TEU. 1270

Vi 2022 4¢ 2023 4 2024 4E
SRR ARG BTt g 144.00 144.00 144.00
LT T 85.06 4531 180.25
AR 96.19 59.06 179.59
SRR BN 205.58 105.67 236.61

e N AR OBE AR FIOGETE A42; 2. SRAEAE . B SN D9 & IR A 20
73 B B AR 2 w4 L k)

(4) KRB 5
AFIMIBWSS ERET RS KRR 5, EHEMNAR, MM EEN.
KN FENIBALSS 5 R TT AR 2 (M RIRAL 5y » A R RIRAE By IR E N 2T AT 37 2 St i, SR B O 307 LA A - 2024 4,
O3 A ) SRR T A B T s BRAEST S IMNE 65.85 4270, i E BN LT 23.83%, FHirp A w6 sz g 4a 6 T AR A A A 5 AL 0
AR ST S5 B BN 52.73 4470 TR, 2a m) R ORI R ity 325257 5 BN 27.81 4478, B LA HLE 12.19%, H
o S H T A PR B ARG S RIE A 9.98 27T, X iR K T MRS i IR 55 RIE & AUA 3.92 1278, X Hiifgis
TasfA AR CBUR AR “ Aomifeal ™) MR B3 R 400 2.31 147t.

%
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RKER
KK, AFMLESHIEYRI L EL, DTG MR AUSHETRW SR L, DURTEONSCRE, FoRld4&, DUl
&7, AR E RN IAIHE, AR REEFTEN, REMDREES, NREHLEEE 58, 1TiEBG TaiFE R et 7 —in

5@.

Brepliz e .

I\ M55 HR

NAEFRGET 20222024 SEEGH M TIRE, FARFMSTHNES I CRIREE GO X LR IRREAT T8, #a5ieous
MR R ~FRFRALN 2025 SE=F LM SFIRFTREF . BE 2025 4 9 K, ArMASIFEENT AR 145 K. WNEIF
VU ARORE, I, A FEE SR I 7 m AU, W 55 Sl T LA R

E—
R RE

2022—2024 IR, AFBEFHERAAK, CUSBMBNERAE. RERRH TR AT T, REGERRRER
W, ZIRBEIEEK.

K 4« AR FEBHHIEIL CRAL: 420

2022 4EJR 2023 R 2024 £ 2025 £ 9 %
S8 gk (%) ] gkt (%) S HEH (%) &4 HE (%)

N/ y 248.90 19.42 226.22 17.96 181.28 1435 242.67 18.41

Uil & 155.61 12.14 130.27 10.34 87.02 6.89 124.55 9.45
1t 40.50 3.16 21.98 1.75 22.68 1.79 24.49 1.86
— AR B AR R B B 34.99 2.73 28.87 229 2525 2.00 24.79 1.88
E | k) o 1032.57 80.58 1033.09 82.04 1082.39 85.65 1075.27 81.59
KRR 311.28 24.29 284.91 22.62 269.17 21.30 247.88 18.81
WRHBAL B 245.02 19.12 258.01 20.49 270.34 21.39 276.14 20.95
[ € %t 427.61 33.37 450.06 35.74 483.34 3825 484.95 36.80
BB 1281.47 100.00 1259.31 100.00 1263.67 100.00 1317.93 100.00

FORERUS: A RS A ) 8 v s S 54 e s v

2022—2024 4FJE, AFEHBEEEN TR, FHEA T 0.70%; JERsh%E 5 g BT, A RS AR SR N
F, FEIAAT R R TR BTG T, RAT SSRGS A, Biyamsh it AR I TH R SR, ERERBTIE, K
VAN S LA BT, R EONIRATAF AR AT A 45 A FIAE 3 2024 4FJR, 17 % &2 IR 2458.62 Jiot, FEERIEHL P,
FERE T AR ARAESIMUZKI 8.10 {476, 2024 FFJK, L8 FEHIEMEL (10.64 12700 FIPEAER & (11.81 4478 MR,
B AR /MEE K 3.19%; A FIXHZRTHEAF IR BN HER 0.08 1470, —EN BN HER T P71 8 —4F N B KRR . K
IR SCHR I R B A 5T, 2024 FEIR BT IRRAE S 11.39 1270 KWIBAUE 3 R 2R RAT IR A R A R . EDERIRAT
RO PR A A SIS P8, PR TR WE W= Rl K, RERMWBLKMA. AEREMMM. THEHTIH L&/ MR H 2
BN R LA, 2024 4F R & 7877 R BN IEHMMAN (81.77 1470) FEELEF (369.18 1470), RilHTIH 174.44 1250, Ritite
AR HE R 7.21 427G, 2w ] 5 95 7= vh g S AR S ke i 3 o 28 8 A 65 5 s A AL

I 5+ 2024 SRR A A IIBA S 98 3 BB A L (AL A2oT)

BT BN A2 TR/ FFR BRI 2024 EREE TN TS | 2024 4555 RIS BRI SR AR
DG KARAT AR A BR A A 54.38 452 125 58.71
REeHTRAARA R 15.47 0.64 0.31 16.19
Yol S A PR A F 4.69 0.43 0.05 5.06
TR AR AT 104.72 5.01 - 110.15
IS SR A PR TR A 32.58 1.40 0.54 33.49
R S B A A TR A 40.14 3.13 232 40.94
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SEACGH MR TR A F] 3.00 -0.02 - 2.98
HAth 3.03 0.07 0.01 2.82
i 258.01 15.18 4.48 270.34

BRI : 064 BT R A =) o THR 5 B B

ZRRETF=ITIH, A 2024 FFJK, AR ZREEE 251.02 /278, HEFERAUN 19.86%, ZRIGEIE S HR, KIER UK
CE—ERBNWD RE & %= A 82 IR~ 5o 43.43 127081 207.34 1278, 0 9 & THEARAE SRR IR A 2K

HE 2025 9 A, AFEFRE FERIEK 429%, FIERERTESNIEN, Bregmi FERBIA KR,

BALEH

AT FEERRRBENE, BRIEHNBHRA, Bk . ATEARSAEE, FERSURTERNE, SRS 5
HER, REDIRENE RS,

2022—2025 F 9 AR, AFRFIEAPCGERFEK, MEEEHMBUA R, AT RS BECANE SRR, SEREE—R. 2bE
WA IR BRI, AN F] A /NG R B WA AL R, R RBEAE A 7 HAhA 5 2R 5 S A sh s R T8, & 43 B A7 Bt 5 A1)
TR Bk,

K% 6« A w] Sl K BTA FH R EEM RS (AL 1270)

2022 £EJR
gt (%)

2023 & 2024 £ 2025 8 9 HJE
&M/ sl (%) Bl EH (%) el gk (%)

£

Fizh s i 420.76 4239 382.11 39.54 393.71 4111 429.70 42.67
TR 200.13 20.16 187.45 19.40 164.19 17.15 145.01 33.75
RS KR 23.34 2.35 26.00 2.69 37.48 3.91 38.50 8.96
— A B IR R B f £ 166.16 16.74 143.07 14.80 167.33 17.47 222.17 51.70
ERB S 15 571.77 57.61 584.36 60.46 563.90 58.89 571.30 57.33
KK 485.20 48.89 496.29 51.35 435.42 45.47 443.25 76.78
REAS i 80.00 8.06 80.00 8.28 120.00 12.53 126.00 21.83
gt st 992.52 100.00 966.47 100.00 957.61 100.00 1007.00 100.00
e A 135.86 47.02 135.76 46.36 135.76 4436 131.98 42.45
BEARNI 27.05 9.36 24.65 8.42 24.56 8.02 2243 721
HoAh LG 2235 -7.74 -19.24 -6.57 -12.38 -4.04 -13.74 -4.42
KRB 126.56 43.80 128.47 43.87 133.65 43.67 141.87 45.63
FREN AT 288.94 100.00 292.84 100.00 306.06 100.00 310.94 100.00
GORIACIE: 56 4 VEAS AL 24 1 4 2 U 2 i e

2022—2024 “EJE, AT AGURBFSE N RE, AR M. ORI E VRS T EAR LA ST AR SRR B S s 2k
PIL I RNATIKR A EBI55 T, 2022—2024 SRS, ARl e MBS RAEE T EE, M6 & Hah TR . MEhBTIRIER, 2024 4
Ji, iR B2 13.49%, HAREEORERATER (EHEICNT), EEAEHRITORE P EET RO ARA . B LR AT R
ABRAE] A B BT It A7 B2 =) J b B DVRAT S5 o BTSSR T A, 2025 —2027 4, A w] 735l bk A B 155 332.74
et 272.19 AL76H 145.23 4476, 2025 FEIIFIS K. WIS HRIRE, 2022—2024 8, B SR M A i 555 B A b
RIS AR IA T R SAE, ArfSIHE. 82 2025 4 9 HK, A A6 EFER/AMEIEK, 46
55 .939.66 1270, B EAFIRIK 5.61%, FWIFIS5 L LETHE 39.29%, AR BT HAGER . A6 AL LR K655 AL R
P EARTR/MIE S

B 7 « U 2025 FFRA R FEEFIFE I

BRI RATH A H FERB 1z EmEAZE (%)
446

20 3K 01 2020-11-03 2030-11-05 10.00

213K 01 2021-03-23 2026-03-25 13.00 3.99
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21 i 02 2021-07-06 2026-07-08 20.00 3.76
21 K 03 2021-10-12 2031-10-14 7.00 4.30
22 ik 01 2022-03-03 2027-03-07 15.00 3.50
22 i@k 02 2022-05-16 2027-05-18 15.00 3.38
24 7K 01 2024-04-11 2029-04-15 20.00 2.45
24 ik K3 2024-07-19 2034-07-23 15.00 2.47
24 ik K2 2024-07-19 2029-07-23 5.00 2.10
25 ik K1 2025-01-07 2040-01-09 10.00 2.18
25 ik K2 2025-05-23 2040-05-27 9.00 2.25
25 ik K3 2025-06-17 2028-06-19 20.00 1.73
25 HRzE iR SCP002 2025-11-20 2026-05-20 10.00 1.58
GORLRUR :  I56E BTG R E A JF W2 R 4 1
K& 8« NFEIMfISEEH (FRAL: {27T) K%K 9« AFIMHRESFATKF
. <7045
1000.00 565.56 577.98 556.98 37043 40.00% 80.00%
9500 0, 77.45% 5%
900.00 3937% 3929@(),:00 6 73.0(:"0 —_— 76.75 - o
800.00 39.00% 76.00% BT e —— —e 7041%
700.00 38.50% 74.00% == =
600.00 ‘j(:“:” _7[3 :;:’“
500.00 37.40% F“:)’ - m;""

400.00
300.00
200.00 367.26
100.00

0.00

36.38% 66.00% 66.19% 66.37%

169.206-50% N
2 36.00% 64.00% 64.54% 64.72%
33055 3274 35.50% 62.00%
35.00% 60.00%
34.50% 20224 K 20234F % 20244F % 202549 A K

20224 20234F )& 20244E0E 202549 H K

CHAMT S B AR L R cnp— s E 5 R AR cmp— 5 11 {7 3
— 1011 5% (5wt 5 55 117 4 3 25 L T KI5 AL L i o B AL LS 6 fit 5

GORIRIR: R A BEEARYE 2wl o iR it WS RaR R A wl SR R FORORIE: IES RAEIRYE A F s RS . WS S A wl IR AL BoRL 2

BRI

HER, ZTHAEEmN, ARELSRAFRES. 2024 £, £MEFEHWIHBWK, NEHHEHTFERESERA,
2024 AT BV BWANR FEXIEE K, AFBFAFEFEA, BB FEEERE.

ZEBFT IS T RBE W, LHER, AFEWSIRNE s, 2024 £, £REFFE A K, UETSTEHTR
BT, AFEMLENE 2023 FEIE K 76.14%, [FEIH, AFENAAR LK 110.13%. 2022—2024 &, A S\ FERPB)
S I 2k FH A 1) 2% FH 2R 34t sh 3

A HE MRS T, 2022—2024 5, AT BshEK, NFNERAFERFE. 2024 F, FEREEEEAREBEIEZER
KHABAF R W2 (1518 270D Ab B K IR R F= A B R et (2.18 4270) MAbE AT 5k & flst P BUS I #  Uas (1.36 12
J6); ARMERSNIEE IR KR, 2024 FEA RMEDL IR N FEERZEART GBI, A 7 e mh 7% =5 %585 T AT
B A5 AT R EO RO TSR ISR K e %5 A &) TP P B 10 2k E BONIE 48 IR AR R A7 T B v 4% HAMIR S R BN
TSGR IE « T Bk Ak B oAb ML

BRFERFITIH, 2022—2024 4F, A ] S8 A28 MG AR S R I B T %

2025 1—9 A, A SZIUENY UL 195.66 1270, #8249 2024 FE A 4F 1 70.82%; STHLFIE M40 17.77 1276, B LK 13.71%.
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K% 10 « AwlERIREJIIE 0 (BRAL: 4270 B3 11 2024 4E A FED SN 1%
2025 ¢
H 2022 &£ 2023 £ 2024 £

1-9 A

BN 256.34 156.85 276.27 195.66

Bk A 183.64 108.55 228.09 159.68

A 2% A 24.71 48.07 46.72 34.19 Hihlk 5,

0.09% L L
b EEIR 1121 11.90 11.04 7.08 2 R AR

#HE 2720%

i 5 9 12.42 35.20 34.97 26.79
Wi AR (%) 9.64 30.65 16.91 17.48
Fex s 17.84 16.70 18.82 13.05
A fEEF 9.97 0.68 -1.70 1.56
{5 Ry AE A R -1.81 -1.32 -0.85 1.51
B AE R -6.05 3.44 -0.04 0.00
Fotdulfeas 1.14 2.09 1.12 0.61

EREEHIE.
I e A 48.26 13.83 17.61 17.77 72.71%
EALARER (%) 27.89 30.12 17.01 18.05 PORLRUR: T WA AR 4 ) W TR 55 2 AR Gk e B
RMBEAWERE (%) 5.24 441 476 =
HH R (%) 13.57 481 5.35 -
: 2025%F1—9) fH“/'l'L—S.(»SJJ 7t

GORIRIR: 063 BB AR 23w o TRt S 35 R R A B

|4 BEY
EER, ARSEEHALEREBRA, SERIBIRE: 2024 4, BEEFMLE ST HME. RN M H
IEEZLW, WEEHREHNAPERN; BEATLEEE, ERENRSFEGTH.

MEETE KT, 2022—2024 F, AFEEGHHERAN LR B P shE, 2024 F, EHEATLEEWSMEY K, AF%
BE SN A LA TN I R BG4y T3 K 83.81% A0 113.26%, A EVESINEIREHA Irsin, BN LR & K F .

WG E, B ShBLETN 2 £ B AR A SO 55 1 00 B BOBGERal . A B AR S, B sh BT N
BRI GV S5 H 0 H BEBGK . SR 2EAE AR B 3 2024 S, SZPERhg A I ESHERE . AN BT R B WA H 4 n & IR & s,
BRI I & AR BUF R

MWEFIENE, ArFEBEBSHRATER. RIT6FR. RITBROE T NBEERE, 2022—2024 &, AFERIENR LSRN
TP, BEEIEMER BT BEEGESEE, BRIGHIERSEERE .

2025 F 1—9 A, AFEEWEHFSIFHAN, HEEHIEEINHRE, BRIGHIEHE NIEFRN.

K 12 « AnBamtEn (A 270

TiH 2022 & 2023 &8 2024 4 20254£1—9 7
LENEE AN 283.12 157.23 289.00 206.52
LENEEN LA T 170.99 104.08 221.96 180.20
LERDHUERESH 112.13 53.14 67.04 26.33
B BB AT 128.22 71.49 68.21 35.56
BHEE I A N 131.23 61.86 99.34 44.07
BRI RERESH -3.01 9.63 3113 -8.52

3 AT G N P ) P AR R 0 55
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EBRIEN DA RNNT 618.59 452.49 452.69 488.63
B RIS SR H N 763.51 541.77 535.62 469.44

ERENNETREFH -144.92 -89.28 -82.93 19.19
BN LE 100.49% 91.43% 94.04% 95.82%

BERIRUE: IS BB AR 2 ) o TR S 5 e R T

e bt
KEHEFEREI—K, ZEIEHBIERL, MREEGE, SEFRNEIBE, A7 LR EEEIRE.

K% 13 « ARG

TiE Ei=773 2022 4 (JR) 2023 £ (JR) 2024 £ (JR) 202549 H (&)
WA (%) 59.16 59.20 46.04 56.47
Rt fiels IR (%) 49.53 53.45 40.28 50.77
e MGE (5 0.44 0.41 0.26 0.34
EBITDA (Z75) 96.26 78.11 85.94
KINEEfRlR  &#BGI%/EBITDA (f) 9.69 11.63 1035
EBITDA/FIESCH () 3.89 2.01 2.12

GORLRUE: B BHEMYE A R iR SRR AR B R

ML EERARE, 2022—2025 4F 9 HJK, ARSI RES) NEE, #3) AT, Bl 0 R 6 55 (R B —
M.

MK FfaA7E, 2022—2024 4F, EBITDA J EBITDA Fl B &%53 30 F B, A#fi55/EBITDA #3hE K, EBITDA Xi#|
BRI RE TR, XA 45 I RIE RS — K.

B 2025 4F 9 HJK, AFTCAAMEGR: B TSR R I BAAE R AR JFIA KA.

WRATIRAZIT I, #2025 4F 6 HE, ARPAHRATHREBEL ST 1958.73 1470, MAMAHE 114731 147, FR, AFE
AT A2 fr AR BT AR, R RE .

A 2xBEETKIER

ARMEEEHTFATNELE, NFAREHEHRE. ATERBEEZUKPBRRRNE, REAERR, EHEMAE—
s ATAFBABBASTE D, FIHEEREBHERE.

HE 2024 FJR, AT AR HE LB 652.64 1276, VAAERSI T P N ECd 89.27%); AL sh ¥ 5= 32 2 K PR EE (& 91.06%)
M. AFAIATE BB 387.73 1270, Hrp, SZURBEA. BAAFN A 35.01%F1 56.12%, At MR, AT AT AU
i 264.91 {250, FEHEMMGR. LN —FENBIEREAERs L KIAERRRN AR FEAR, AFATH A6
%% 240.09 1276, UKIARS NE (5 73.84%), B= AR ARG S TAMILER D58 40.59%F1 38.24%, BEARGR S AR,
HRE 2024 K, AFAMEIGFES N 62.81 1270, MEHPUFRS N 0.34 15, AR —M. 2024 £, AFAE LN
2.30 1275, FESE2.94 1270 BRI N 9.95 1278,

L. ESG #f

ATEERREEEHARBN, BRETEANRENHSTE, BEESHRNAZHETEE. BiARE, HAAT ESG RIE
B, WEAFEEE TAERM.

METTIH oy R B  E EOR H AR RIS 55, VRO IR R, S SN T ), 2 AR AR N B B T
PERIE L, RS 58 3 IR A LR S LR, A RIS CBROKHEUE BERLE ) e IR BRI L) PR UHEIUE BEALE ) 3358
M, WL ARNER, ErhERK, HRERIL. MEHSS R AT AESHEHR R RS, GBS
W H AR S TAERI, JFESLIAE S B A A% L. 2 =) 3 R [ b N I SO, RN AR RS AT L A R R, 5%
PR, IS S5 BOIAFAE, REEM RO AR REIIRBR AL AR ERERFE T BRI T Z AL BIHr . W TLIAEIA
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AU 7 g E i P MR BR AL S5 HE s, T 2023 4158 SR O IRBR T A2, ARG B AR S5 IR MR B S5 AR, AR SRME 554 B
M ST R i H AR, ESERISTUEN . A 2024 S, AR TE 6 ] BIRIE (HES VFRTIE RIS SR BORIE) H
ST HRSVFATIE, HOSE 6 ) A RS G 2l K4 ZSRIPER ARG T,

AT, A mRRAR A A w] AN RS VLA, AR A, RIS R g R RIRA, i (2024 fEm ATl
AR TAESHE ) JFBREEE, FNEsy Chgfeis KR IR A 7 24 E 7 R SR TSRS G BLIpED, X
BEI] B EBA T RAESI RGBT H . FEEFIR, A F ST SUETRX ESH R S SRR EZ S o,
NI N SVE BT N AN S BN, AT E R IR N QU R, SRR AN R R E R . FI, e (o
IS R IR AT PR w2 P A SR R N 2 TG ), 78775 A LA 2 iR AR ARl b, SEBLSI SR Pl A8 B
BEAIHIBETT . RIS, AR SARAL, PP AR B ARAN 2 FHRDS, [ VG5 E AR s B LI 2 35— /NA iR i SR A

#

TRBRTTTH, ARHIE TR A FAVE B, WO Ry BBRIR R A 2. AR R R AR AL S R SR SR A
BN, GEEGT KR HESN AT FR A R AR, ARAEE WIPEER BSG iy, AR IR IR R,

T SMNERSCHE

AT MEERERE R EEEERAEEREETHNEGERELIMERNS, AREANTEREERIETHEFEMEE TS,
IEERIENL S EE T E IR BRI 1R

rPze i I 4 A [ 45 B [ 2 M A R KT Ay, R N B K Bl B i VS IE IR AR ], TR A BRITE L 45 A5
FIEJERG A, AR SRR ) R 8 R S T BT B LA

AN FMEN T SRR TS AUz E T 6, A& P S A2 H ALIE R An AL Sl 45 Bk B i S 4k, EEMR
o, TEARAARLSE. SRAEMALGE MR EE TSR AR NIAE S50 EE. 2022—2024 4F, AFFRBOTHE. 2O SN E S
A 35.96 1276+ 33.51 /4 ICH 65.85 1270, A7ENV SR ELEE 43 708 14.03%. 21.36%1 23.83%; Iy N [F] — (Al a4 % 4
R . TP .

T—\ REFELEXE 2

FHBRM AT A TRS AR R AN, KPRTEATE, ARKARRRAERRA . FRAAFAMEREEY
B, ZKERAGRIEE, AFXEHFERK LSRR,

AIAFRIURAT UL 20.00 1270, ST AR 2025 45 9 F KA S FIAEBH 551 3.51%F1 2.13%. LA 2025 45 9 F I 5508

DR AIGIURAT I AR AR R ARG DL 5 23 7] (B S 401 95 BE A PR MR I3 55 BE AL EL R 7333t 76.41%

75.14%F1 64.72% LT+ 2 76.76%- 75.53%K1 65.50%, Al Afi/KFAERT LT, i niaTmE. &REAAMGIISEE T &0
FT R AFH BAS, AAGTIURAT G A & SERR i 548 br Bo R T LR S .

AFGEENI SRR ZE TSI EIREI P EBITDA X A6 U AT J5 K55 1 TR Bt 5L 7 W R 3K

K 14 « KRIIGIESLBE NS

RATE R %5 (275 590.45
2024 FEEVEINIME RN E/KATF KGR S () 0.49
2024 FFAEVE S ILBIREF B RAT G KAGS (%) 0.11
RATIE K% 55/2024 4£ EBITDA (%) 6.87
VE: RATIE KI5 9 A IR AT A T A5 L1 2025479 F i K 1345 4

GORIRIE:  IE DS ARYE 2w & 1 A AR BER B

+=. WHRERR

FETo0b o w2 AL I 55 AU « T SRR B fBAR sR EE T T 435 T A S RS BB A E O ] ARG FISE 200 AAA,
AINFIUE N EHN AAA, PR ENTEE .
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Bt 2-1 EEBMSZHIELER (REEHOR)

W B 2022 £ 2023 4E 2024 4F 202549 A
Wt 55 B
WERFE™ (I8 162.15 136.94 87.41 125.01
PR (278D 5.26 17.72 25.52 40.24
HmReak (oo 1.76 0.91 0.49 0.77
7 (oo 40.50 21.98 22.68 24.49
KRR B (270D 245.02 258.01 270.34 276.14
] 58 = (ALo6) 427.61 450.06 483.34 484.95
HEETE (2o 4.00 2.29 2437 31.85
ZEE A (2o 1281.47 1259.31 1263.67 1317.93
ST BEA (20D 135.86 135.76 135.76 131.98
DHEE ARG (o) 0.00 0.00 3.10 3.79
B #ERN . (276 288.94 292.84 306.06 310.94
WIS (2o 367.26 330.55 332.74 369.20
KW (2o 565.56 577.98 556.98 570.45
Ko CIAT) 932.82 908.53 889.72 939.66
BN (2o 256.34 156.85 276.27 195.66
BlLEA (270 183.64 108.55 228.09 159.68
Hhlkas (270 1.14 2.09 1.12 0.61
FEES (278 48.26 13.83 17.61 17.77
EBITDA ({Z70) 96.26 78.11 85.94 =
BRI M. RRAST FHWRIMIAE (o 257.59 143.40 259.81 187.49
ZETEAM SN (o) 283.12 157.23 289.00 206.52
LEWENMEWMERFH (470 112.13 53.14 67.04 26.33
R ENR LRI (170 -3.01 9.63 -31.13 -8.52
BRGNS BRI (170D -144.92 -89.28 -82.93 19.19
LB gictay
BB e . (O 26.94 13.53 12.74 =
TR A (PO 3.35 3.47 10.22 -
SRR (O 0.20 0.12 0.22 =
WA (%) 100.49 91.43 94.04 95.82
EOLREZE (%) 27.89 30.12 17.01 18.05
RMEAWE R (%) 5.24 4.41 4.76 -
FHEIR R (%) 13.57 4.81 5.35 =
KIAG S E AL S (%) 66.19 66.37 64.54 64.72
PGS EANLFE (%) 76.35 75.62 74.41 75.14
W= (%) 77.45 76.75 75.78 76.41
WahtR (%) 59.16 59.20 46.04 56.47
HIHE (%) 49.53 53.45 40.28 50.77
ZEWARAN AL (%) 26.65 13.91 17.03 =
eSS (D 0.44 0.41 0.26 0.34
EBITDA F| 255 (f5) 3.89 2.01 2.12 =
4B %% /EBITDA (fi5) 9.69 11.63 10.35 -
e 12025 F=FEMSHAR RS H T 20 RIRE PGS SN FERM LATEESR, KRUGHANER: 3. BREIVES, BB ART
TORLRIR: BAA BHERIE A R H MRS W SRR A ARt vkl B2
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Bt 2-2 FEMSZSKEEIER (ARARBOR)

o H 2022 4F 2023 4 2024 4 202549 H
Wt 55 B
WERFE™ (I8 28.10 27.55 21.36 60.37
PR (278D 2.16 2.17 0.19 0.10
HmReak (oo 13.05 43.74 23.39 0.00
F1 (et 0.00 0.00 0.00 0.00
KRR B (270D 513.96 515.70 530.54 531.80
] 58 = (ALo6) 0.03 0.02 0.02 0.02
EETRE (4o 0.00 0.01 0.03 0.03
ZEE A (2o 694.68 684.62 652.64 722.78
ST BEA (20D 135.86 135.76 135.76 131.98
DHEE ARG (o) 0.00 0.00 0.00 0.00
B #ERN . (276 400.19 393.82 387.73 381.07
WIS (2o 42.65 86.36 62.81 115.11
KW (2o 215.89 168.81 177.28 152.71
Ko CIAT) 258.54 255.16 240.09 267.82
BN (2o 3.94 4.13 2.30 1.42
BlLEA (270 1.28 4.17 2.14 1.44
Hhlkas (270 0.31 0.59 0.01 0.01
FEES (278 22.19 4.95 2.94 1.82
EBITDA ({Z70) 27.86 8.66 7.93 =
BRI M. RRAST FHWRIMIAE (o 1.01 0.08 0.02 0.20
ZETEAM SN (o) 75.72 6491 37.12 26.48
LEWENMEWMERFH (470 -15.56 -39.23 10.20 -5.66
R ENR LRI (170 69.53 61.67 21.21 -197.01
BRGNS BRI (170D -50.07 -23.96 -31.53 241.69
LB gictay
BB e . (O 1.82 1.91 1.95 =
TR A (PO 2565.11 5551.39 2112.79 -
SRR (O 0.01 0.01 0.00 =
MEWNLE (%) 25.60 2.02 0.96 14.11
EOLREZE (%) 64.89 -1.57 6.17 -1.27
RMEAWE R (%) 4.23 1.34 1.26 -
FHEIR R (%) 5.54 1.26 0.76 =
KIAG S E AL S (%) 35.04 30.00 31.38 28.61
PGS EANLFE (%) 39.25 39.32 38.24 4127
wrE Gz (%) 42.39 42.48 40.59 4728
WahtR (%) 101.24 68.89 79.99 70.98
HIHE (%) 101.24 68.89 79.99 70.98
ZEWARAN AL (%) -19.83 -32.19 11.66 =
eSS (D 0.66 0.32 0.34 0.52
EBITDA F| 255 (f5) / / / =
A5 55 /EBITDA (%) / / / -
e 12025 FEFEMSHARREH T 2. & i [ 72 B4 TH DA R TR B P RS A OGS, EBITDA AR CEUE AN idE
GORMRIR: A BHEMRAE A F H iR Wik 5
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e
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BEBEIIT
AU F UK
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i B
S F AR
K5 AL Lo

AR

K I RE /1 HE AR
EBITDA F| B %%
4% %/ EBITDA

y B Gl WAL
hshth
B R
SE I ER BN fu g
P4 WA 55 L

(D 2 5. HKR= CRI- B / E#x100%
(2) n F4HE: WEE=[CAH/HT 0 F) (Q/(n-1)) -1]x100%

DN P2 RSO 15 B+ 42 2SO+ 1 249 S I )
B BAS T A7 B

BN T B B

R A SR SR LS BN BN <100%

GFFEE+2ALFELH) /7 A ENEHIERSHERRS) x100%
H R/ BT A 2R 25 < 100%
CEM BN B A - B4 K BRI 78S x100%

FTTE B B B 1% 100%

2SS (KA SRR S+ A E AL x100%
KM S/ (KIAGS+HITAF B x100%
LR A T # B 35 < 100%

EBITDA/F| B 37 H
4 ¥R {55/ EBITDA

WBN B PG R AU A 1% 100%

CGRENVEF= A0 R R A1 x100%
BRSNS BRI BN FUR A % 100%
bR A SRIb R e

e DU IEBEF =00 T Gt G+ 52 5 Ve il 58 7+ A -+ IS ST I 5 0 2 A S
L Y5 S5 =R ) A+ 58 o M i £t — 4 P9 B AR LB 00 o+ A S+ FL At R 1 5255
KIS = I RIS 57+ B 50 i+ HABARI 55

R BS=GS RIS

EBITDA=F}3E S 470+ 3% Fl AR 2 5 H -+l o 98 7= 47 1A+ TR 74 T+
FiLESZ = A AR S5 A+ 2 AR RSS2
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Mtk 4-1 FHKEAGEHAFRZERS X
WG T8 E KIS S LR A= %, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5HATRHOM, RS oIk T AR,

BAF RIS AR T IPZN SR A BRI R R AT HER 5 F gt BRI 1 PPN SOB QMR B0, (HANHE
Wi 15 SR VRGO RIB L 1 AT e

FARERBCEMNE LR

(BR324 &)

AAA BRI RE TR, SEARMNZ ARG R BT, B MR AT
AA BERE IR IR R, ZARAEFIHREMLMAKR, BLHMERK
A MRS RE IR, B ARG TR, SLAMRBAR
BBB RS RE S — M, ARG AR mMB R, ELME K

BB FEIEA 55 R 1L, ARG BRI BE IR R, BN &

B PR R TV BRI T RAF A GEIEE, iBMERIR &

ccce A5 55 A BE IR BE M T R AT 20 A8, IR 29 MR A

CC FERB ™ B ZH I W SRAF R R, FEAARRARIERIE T 55

C N Ny

Bt 4-2 P REAGRFERFRRERZ X
B 5 D 5 P 5 L A SR 045 PR 2

Bt 4-3 PRRBWEREZ X
VPR R SR — 4R AT T ORI T R RE O VP AT . VPR LB D NIE T 00, BasE . RIS IR,

WERE X
HRi] AR Z AR, RARAGH LT R RErEROR
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
] R AR, ARRAG ISR R R BEPERCK
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IRERVELR 2 HE

AR AR M B VARG A VR VAR IR A T) ORI “ B ) el M, A
B A S35 PSP RO PR ESE T ER VRER BRLBR VPR L F5 5 SBRER VORASSE SBB P2

POTIEER M G HIRAT (DUFRTIR “A7" ) BHI A Ve (2 IBR VR VORI A1 SR S
BHIETER . TA (AR 56 PR R RIS FEAT S 5 20 A BT MO0y 55 B
B AR

S AR R TR, SR P R 4 ) A 05 P D47 A A R ) 5
KA, /A LRI A (2 B SR

A V(A DI B A R O B FEIRIL SN BN SE RA NI R B, IR R
AL BB AT RN 5 4 A AL 5 PO A BRI S TR B A A (AT IS T T
J T VT, SRS SRR VR B th R 2  FE IR R SRR R 5
5t I T 5 B WP A B A R

s A A B SR USBER VAR VORY, S DU ALE . ZHEVP A FLEN I, A
T A2 LS VAR
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