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ITAEENFERBERAE
2011 FEE_HEHAMESERITRIRS

EREGER:

ERKEERER: AA"
TRRE:
AEEHMASFERER: AL

TR =
LA TEVHE AR A R CBURfRiRR “3k
BBHUEDOVE, |0 BAHLE BT R~ =] (A

BATHE: 7107t FHIFR <47 BURATHY 2011 4R
%Q FR: 366 X SIRLE S 05 Ty A-Le e TR ) A
FRARRE]: 2011476 /1 13 H I P LA 1T ST 5 B R Oy 2
42 $4E SR, BRE AN, O A AN T S % 2 3]
B Be2IA8 1) XU e,
5 B IO0R | LR AER TMRe WIAREELIA I G, At
M4 (127T) 27.41 55.36 75.81 63.34
e RBI(1LTT) 8427  117.64 15220 168.90 "
zgiﬁggdﬁ& 3953 4557 5003 6362 1. AFELEWMHIESGE. . B, CEEAT
S5 (12.7T) 2122 2919 3496 46.37 JEATNEE AL, TR .
AR5 (1278) 21.22 30.69 35.96 47.62 2. ANEEFRSE e, B AR AL
ENBN (1270) 102.95  130.69 160.12 44.25 e,
FIE S (1%;?:) 7.14 7.95 ;zsz 3.81 3. AFEIEIAREM K, 2% TR R s
EBITDA({ZT) 11.16 11.45 5 T —
ZE M IR (12.0) 9.40 38.34 17.05 -22.93 7o AR H e
VR I PR (%) 1470 1507 26.45 4 AR M, SERILGE T,
Y (%) 5309 6127 6063 6233 8B WS B AR N BN A I YT Rl B g AR
T L2 (%) 79.73 89.72 95.60 99.20 I L RE T
EBITDA F & A58 (£%) 7.58 12.96 17.24
ZEEIGRAN T EE(%6) 21.27 55.93 19.32 33
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lianhe@lhratings.com A AR AR E R T
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—. EFRHEDR

IV RSN B A B A R CBLR faj K
CONT B CELENLAR” D BT 1951 4F, i
G BRSPS . 19927 H, &)
VI BV XN RBURF A AT “FEBUIM R
[1992]320 5 7 SCHI) VAL % H 76 X 2 B AR
WS R T [1992]23 57 SCHbHE,
FARGEMBLE) EAT IR 43 1 S0 I LU E 1) S5 4R
T LA IR A7 . 1993 4F 4 H, ZJ5E%}
NSRS GRS “[1993] M4 S W = B 75
261 57 SCHEHE, A F] ) E AN E R SR
AT EER P ERBEHARAR . &2
2009 1F i, A Al REA 47298.93 7K. o,
6 FKANG I AT 76.41% AL, [ 535 Ak
JBEAR)T VR SEMLAR AR AT B A =] (L R faifRe &
YR FEA 22.00% AL, At A BB 4R
B 1.5%JBRL . 257 6 AN BB 4 4 0l vh
] R S [ By R A A CRL R fRiAR “ R28EBR” D
WA AR KAEEPRE—K T 1994 fFAE4
IUESFAS Ty TR b7 R B4 B2 7] (NYSE:
CYD), HZEsihh RLeplds. REm PR
KIBEZR g ondgse = B S B4 AT BR A 7] (AR
fRIFR“FFEIN™), #E 2010 K, FEETH
W4 T A F R KSR E B 27.5% 0 KA,
HAE X RO E PR — SR R a0, B
PR (Kwek familly) i#ik Hong Leong
Investment Holdings Pte. Ltd 5 =F 4L T
AT AR #6ICK R AR AN D4
Wi (Kwek Leng Beng) k= [ MV 1 () S B
TN, B KA bR A A S8 s il
N

AFIGEVEH: Semdl. L. KL
A, AN TRV SEE s, DU AR
KRS HAET, A7 WA RS 55,
TREWTSE B SRR A7, I fe
s

#AE 2010 K, AFWERECY 152.20
{276, MBUREL 92.27 147G, Frfiaia: (F

DB HRAEE) 59.93 14705 2010 4F 48 ) 52
PUENVIN 160.12 {278, R 41 18.59 147G

A 2011 4F 3 IS, A w5877 4T 168.90
.76, A 105.27 127G, Fr i # A G 63.62
{¢.76; 2011 4F 1-3 Haw]SEBUENIRN 44.25
f¢.76, Rl B 3.81 147G

A FEM L EE: 7V EARTT ORI VG % 88
T, EEAERAN: 2.

= KEEHRZESER

AT 2011 SEEE MU 17 1208, S
F AR 25 10 /460 2011 4F 3 H 9 H RAT,
AIA R IR S U RAT 7 4270, WIFR 366 K (LA
NTRIRR AR IR 2R D o AR S Rl B R
P 554E 08 a0 T B T A A 8 B S A2 ik 2|
WG SOAT,  BUORIIE 2 ) 28 7= 48 1 sl A ik
17, BARQrr:

1. 2 FIUL A YR SR % O S AR e
ULTCHN R AR BN B4, T AR HE &
Ho

2. A UL FH AR AR 7 S S A R
64270 H T A7 57 55 CR VAR SIS BARAT
AL G HUE MBI

AR R R 2 AR AR

v ERKEBERRR

o [ S i R S AL AR A s A R AR A
MRENHT, R R R e T
20~30%MIE K, Mimarsh T 52 i EN4H
RPN, 2010 4 rh [H 7 H 42 =ik 3 371
JI4, TRl EL 3K 38.14%, HAh B K=l 25.37
Ji, I 91.23%, R AR s H H
BK: 23.65%. 2011 4EEH—ZJF, hEPEHE
FEE O 94.12 JiHR, [RILEIG 6.77%, i
PR 9 T, [ K 56.62%, iR M
R AR N . P E DA R AR
EMPCH K S, AT N, HE R
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TG RFEAE X 8

P EYEE Tk B 4eil, 2010 4F b [E 42
FHSEMLAN &4 39355 J7 &, [AHLH K
28.98%, AT 2009 AT FERL 1 AN 4 A,
2011 45— 5 v (B 42 F S L= £ 4l
4 108.80 Jj 5 F1 115.16 Ji &, 43 1] [|] Eb 43 551 4
K- 0.69%711 6.30%. 2010 4L yIHLAT b 4T 4L
2009 LRI K HL, HrpiR, ERhigE
SKREERE; XTSEMBLAE ™) K, ME M
T LA = S AL A 3 1R 00 b e G o]
I SELA P2 A B — B A 5, K585
IPAINE S I S S NI e e = = R4 e
HESE . VR EVAE R A B SR L A
AW BT, HAT a4 b RA s as.
JRRUETEE T T, R4e. HELE2EAT L e Ak
IR LS5 N WA S =L &8 i £ 2
KPR TR, BRI Kk T
FEMUBE 1737 LA N L Tl 3 B4

O\ )2 AR P RS A K TR S A B L
A, BB E R G R AR DA O
BT E B RN BHLE S RS . A
CIERAE 70 68 . ERRSIHLINSES
ErERE Sy, ARSI AT Sk A, 7
B RUBOEAEAT JRATI RS B, 7R N ST %
3 20% T 0. oS FIEEST T 2 )2 IR I
KVG, PPRANAERESE, EHEShR ™
i i R G 3 )= SO g e e, R AT
RSEIL FRATIE AT S o

LA, AF B BAiR K, 2008
TR RIE AL B RUBERR 2 IR G, i
MNEFFE K, 2010 4F 20 ) Y L8
L 4 K 84 - 2 AL N AR ) ] A A P
Pem. NEIE IR LR hE, B
AR, MR TE e . An EEMER
W, BARIRE R E . BEAE A AR,
i s A ETHEH, (A5 T & FVE 2
W, T 45 Sk b B 5% o LA, i 95 A
AR . Se R AT I AP R A, K
FET-HORW R PLBFI™ i P RE, A\ R T 5t

R, BEARAEHESBUK
LRGP VAR ARVEE, AF Ek
KIIMEHEGNAA", TP DTS E .

M. ERERERS N

1. KRS

2008 4-~2010 4, 2w ALY K, 7
PR KRG, #2010 AR, W RAR
152.20 127G, [AEEHEK: 29.38%, Hrpifizh s s
i 110.77 {276, [AIELBEK: 33.72%, ARifishi
77 4143 127G, [RILEHEK 19.06%. M7= 4
FkE, ARG LLR S P A &, 2010 4F
Ji5, AwFshBE T A 72.78%.

2008 F~2010 4, 2 wlFish T KR
P, EPEK 38,520, FHk AR T%RSA. N
WCER R AL IS . A% 2010 4RI, 2w\l
e 110.77 {276, EEURMES. 718,
N EE R IINAY S I

B 1 2010 A mdB B = 45k

IO TR K
1it% 5.31% 1.82%

23.86% \
FoAth N

///ﬂ'//ﬂM%
MW%%J/
33.38%
\\\ﬁmﬁﬁ

35.06%

FrRA: A M AR

2008 4~2010 4F, 23 w] g 76 Wi
R G e APV A B, RN A FH 4 R B
TH, $REHRAEFILTE, DSR4 K.
H A, 2 5] SORRAE HBEH o 1 2 3N H,
FERE P ERK SR 14, #% 2010 K, An 5
M4 38.84 1270, [FAIELIEK: 10.89%; M IS
i 36.97 147G, AL KRG 81.87%, MU
P A BRAT 7R SO 5, SRR I e A PR AR O A
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e MUK K Al 5.88 1270, L IKERTE 1
ELAAI L 91.68%, 72w FEHUIR K UE %
0.60 127G, HHHEELHIN 9.28%, THHZEATEI .

2008 :~2010 %, 2 wlfrhr K
8.37%. A wIAFELT LA R it o L, E
FUEM T AR MECER) . B E . A
FER o b — e R sy T ) 9 4 R
AT S ERP R, INAITHAE BN D)
B, JDAE BN A . #2010 AR,
N AL I RET 26.43 A0, PR RNY
50.80%, JEAFE T fh iy 48.16%. 1T =4F /A FIAE T
JAHRBCANBT i =, 2010 424 5.07 K.

Amsh et =i, AwAEmsh e K
Bk KR e B AR R TR
WAL % 0 B2 20 W) 3G N R S 3 ) 11
WA AT Y, 2010 4R, 1% A K 4%
Wik 2124070, 2010 4 52 5 7 T IR BT
14 5.90 127G, fEEE TREAEHE 5.91 147G, i
AR RN R IREAE Pk s), F BRI
BRI, 2010 4F R0 A KB 1.19
K, AT IER K

2011 4F 3 JIE, AW AETA 168.90
f¢.76, % 2010 “FHE K 10.97%. HHish v
;7 127.05 1070, FEORANBUKZIEK, BT
Al NEILe i Nl N XSS FNA S8R IS
B ARRBN TR N .

BEE, AT, %L
WG A, WA B R a RN E
i b7 LI 70%, PR Bh R

2. AR,

2B EN T, 2010 AE A W ELA N
113.08%. £7EEZNI AR F B2
i PEHEST S BIM BE 4, 2010 4F4 181.06
¢.7G, 2010 424 w23 PR NI H B 17.92
.76, N, fff 2010 (E AR 4
TSI A N %, 2010 428 17.05 447G
2011 5 —F R, A FIGE I S IR
-22.93 {476, MAWAN AN 46.89% (2010

HE—F TSN EL ) 54.04%, LEEEHIL4
TR N -10.22 4470, 5N ] SO N
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BTG SIPIA IR T B

PRSI, o8\ R e B B
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TSR L A, WAL T
LA N H R AT LR RIS s 17,
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& 12.32 1476; F RS m e fHm & 10.73
.76, GBI IR G 5 iR
FEAL o

BEVEANJIM, A A ERIESIM RN E
FUIL 4 i B B B G R R I 4 A
S SR 4, B B IE R & TR AN
PEIL oM 5E 55 2010 4F 2\ 28 B i S L1t
Ho4-4.09 1276, 2010 AT FONBEA BT T
[
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HON-2.13 447G, FERFVER, AFBGK
FEAEP TR . FERIESIIN, AFRAT
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8.54 14,70, vt g A e Bt

BT, AFINSEIUR R R, HA
B =L (¥ b A I PR SRS BE I E i TN WA E'd
P E SRR R, AR IR E 7 LI
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3. IR ) AT

AT R, NIBCEE 2
HAT AL ZE, Wsh PR . NSOk F
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HGE A 75.81 1476, FHGS 34.96 1476, K
Wit fiae k. 2010 4RI, R R A
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B AEEHIR S SRR

A A AR AL S U RAT RN 7 14
TG 23l d A ] 2011 4 3 H TR A5 55 R0 4
524519 15.10%F1 14.70%, JL A& 475 2 w455 45 45
Fyf —SE 5. B 2011 4F 3 HJE, A%~
TR A 62.33%, A% E AL RN
42.81%. {EAFEIEILANRFZE DN, A5
RS I3 RAT G, A w08 7 A g e R4 45 95 %
AL LK 23 )55 B 63.83%F1 46.19%, 43w i
G5 ARG R o 2 R 30 A AT A Rl ok
T BRI R IG5, SLbrfi st R
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A 2011 4 3 HIK, A ALK 0 7 R
63.34 14,76, A AT IRl Bt 77 AT HUE Y 9.05
%, IR A A, AR R U Rl % 2 R
e eI

2008 -~2010 F 2 H L ETESIAETA
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O3 A A SRR IR T R AT ALY 18.21 £
23.44 {5 M1 26.23 fi5, ST AW B R .
2008 “E~2010 =/ v 75 3G S & i A 4y
A A SRR IR 7 2R RATAURE I 1.34 £, 5.48
5 2.44 £ o BTG, ARISLE TR AL
S TN B A I S Rl o s R R AR

A 2011 4F 3 A, AR FESRARATIRAE B0
J& 39.501.7G, AT H M #ZAE#E A 15.57 147C,
W AAS I A Ol 13.93 {270, 4> i) 45 il %%
WY, [F, KSEE PR LIRS A 5 B
bTE, R BRI .

N RETEN

O ) S P R S K S A B LA P A
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K RBUR SRS T R 58 AL S, 24 =) 58
AR, Sem L SRR R AR, I
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B 1-1 2R BRI E
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FERE M
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Mtk 1-2 ~ARIBRERBAER

JBe AR P SR AR B FR HMEA GO | SERBALS (%)
PSP YN &S I RS AR A PR A ] 104,483,646 22.09
FRRHE RS GEED HRAH 105,300,000 22.26

6 TR B8 AT B A T 101,420,150 21.44

] 22 2 S s A PR 59,800,000 12.64

S EENB R MR (BoE) HRAH 59,800,000 12.64
r T A R 24,700,000 5.22

WA R A 10,400,000 2.20

587 361,420,150 76.41

HABEANB R 7,085,550 1.50
- Bt 472,989,346 100.00

J 0 ESEHUEE PN PR 5] 7
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MifF 2-2 NEHIER—RF R —5E
Jac - M B A =it gl
B VNGB (775 FEWE (%)
KAWL AE%E, Lembl. FabL.
1 | RN TSR R WA 3000 | THREMLBE. KA. folbblbk. R 72
2 AT HL R FL AR A L R E 2%
X . ) ) SeBL FOMBL A FLER s A
o = S
2 | FEITRSERINA R A H 2000 $ RV 4 100
e . sk - YEMPLE R KA. TIT)H Pl
3| PG AR R SR R A PR 9017 E&%%%\%%o 97
T S b AT = REWL I ERAEER, REIHLER A
4 | WHLESE =S RANUR A BRA 10000 02 7o G I R s S 52
> I ) } > N s
5| S ARG LA 15000 | HENLE SRRITIL, T TR A 52
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Mifd 3-1 2008~2011 &£ 3 B&#
Cefr: AR

i

7

3

iRk (FE

% P 2008 4F: 2009 4 2010 4F BF)E%) | 20114E3 H

WA=
gt 59983.70 350257.80 388397.27 154.46 401658.49
R 5y M G Rl
NS 214083.87 203364.16 369746.43 31.42 231783.82
IS 45997.27 43716.90 58817.04 13.08 331714.12
T K 17300.92 11965.27 20164.52 7.96 14119.08
A& PN 158.99 527.80 600.18 94.29 22.98
Al
oAb WK 9852.33 4294.77 4828.76 -29.99 13423.66
17 1% 225003.06 213393.95 264263.00 8.37 277348.21
— R B AR S B 218.37 210.90
oAb 7% = 4904.29 674.97 685.83 -62.60 458.68
WA BEr=&ir 577284.41 828413.99 1107713.93 38.52 1270529.04
WS T =
Al AR S Al
A 23 %
THEOEK 23.46
KV IR 877.71 661.92
KA AR T 1421.55 8392.41 25337.49 322.18 27360.28
P o
JE R 211719.29 222375.50 254534.78 9.65 277078.08
[i] 5 ¢ P i HE 0.22
R TR 12065.15 4814453 52213.78 108.03 38456.78
AT TR 7176.14
TREM %t
AP
WA
T 18607.89 39026.91 37376.52 41.73 38381.62
TFRSZH 1338.90 1629.71
KA EDY 105.69 370.61 248.22 53.25 759.94
AL ARt 14872.11 27305.25 35989.87 55.56 27559.77
oAb ARG B = 6663.45 1500.00 6630.00 -0.25 20.77
E|%h =7 265455.13 347992.92 414331.48 24.93 418446.76
BrE Rt 842739.55 | 1176406.91 1522045.42 34.39 1688975.81
E: 2011 F—F EHRIBEARAZFIT.
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MifF 3-2 2008~2011 &£ 3 AEHEFMHRER (AEBEEREENTGE)

CHpz: NRM 1o

RBRPT A AN (BBRENE) 2008 ¢ 2009 4E 20104 | B3 (%) | 20114E3 A
Bl 7 f5R
T IRE R 83300.00 36389.31 26262.00 -43.85 18750.00
R R
P AT S 4 128864.05 | 249536.95 312392.81 55.70 343196.80
R AT KK 149485.92 | 230615.54 278861.48 36.58 315559.83
TR I 5898.35 15599.58 13684.53 52.32 5937.06
AT HR T 57 T 24953.93 39150.57 64810.23 61.16 53541.01
PNAZE -7511.98 7335.46 17171.09 11371.95
P AR 65.68
R A A 2119.38 2052.07 1495.82 -15.99 1493.25
HoAth WA 3K 6005.07 6124.56 12080.63 41.84 13240.02
THEE 2% H 136356.96
INE DK e 100275.90
—4F P B A 8l f Aot 5974.27 10974.27 1449.78
oAbt sh 643t 48720.45 92699.53 144581.24 72.27
A 441835.18 | 685477.84 882314.11 4131 1001238.23
ez 715
KA 15000.00 10000.00 12500.00
KM AT 3K 2524.29 1800.79
LI NAT K
AT TREEK 11097.97
T fufot 660.30 1229.59
I8 SEY B 3266.85 15247.78
I T JT A5 471 £ 627.79 587.60 652.71 1.97 674.64
H A AR 7B 571457 1000.00 17137.08 27972.41 428.89 10741.31
e B Ffo A 5554.94 35248.96 40425.92 169.77 51491.30
Uiy 447390.12 | 720726.80 922740.03 43.61 1052729.53
FEENE EREMR
SECHEAR (ERAS) 47298.93 47298.93 47298.93 47298.93
A NN A 86293.35 85679.99 85242.57 -0.61 86150.93
BARN 39979.75 39979.75 39979.75 41092.26
SN wlb] 209534.56 | 268376.09 405839.38 39.17 440894.18
A AR R 7=
BHETEAFTREENR G 383106.60 | 441334.77 578360.64 22.87 615436.30
DU A R 12242.83 14345.34 20944.75 30.80 20809.97
I ENE EBRRNE) A 395349.43 | 455680.11 599305.39 23.12 636246.27
FFEREENE ( BBEAENE) Bl | 842739.55 | 1176406.91 | 1522045.42 34.39 1688975.81

7 : 12011 4 3 A AT F A L2 A= ORE TR EIEE, IS ELE “BHAFH AE” ABRE,

22011 F—FEHIBEARZF T,
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MifE 4 2008~2011 FE—FESFHHEFR

CHLpz: NRSMII0)

TR H 2008 4 2009 4 2010 £ BE)E%) | 2011 4F 1-3 H
— B 1029535.05 | 1306905.75 1601178.23 24.71 442508.40
Yok BV 823260.81 | 1034844.01 1210993.85 21.28 332471.91
ENVR 4 R 637.34 1185.75 1033.75 27.36 2212.91
B o 66097.44 91568.89 102247.59 24.38 43771.99
BT 58708.71 75479.30 91233.22 24.66 20671.87
W 2% 9k 13733.46 5490.86 6309.77 -32.22 3243.39
AR IR PN -4306.64 22160.60 2883.49 1930.49
e AR EAESM S (BR L —" 535D
B fea (Bikble—""51EH5]) 176.46 1872.54 -1351.47 17.87
Forbre SIBCE AMP AT A8 b e i 2 176.46 494.83 -100.00
VSR (BRaE L —" 541D
=, BMPRE CGFRLe—" 5D 71580.39 78048.88 185125.09 60.82 38223.71
Jne: EMEAMIA 1871.03 2667.70 2021.50 3.94 102.52
W EDLAN 2002.09 1206.23 1236.08 -21.43 188.09
b ARWsh B = b E AR 1274.79 619.40 758.90 -22.84 140.82
=. FELH (TR —"SHF)D 71449.33 79510.35 185910.51 61.31 38138.14
W TR 13344.93 10853.71 27420.82 43.34 6245.47
PO, #RE GRsHe—"SIEH)D 58104.40 |  68656.64 158489.70 65.16 31892.67
Hrbe 1B T-BEA B A (1R 56911.97 67357.09 156382.87 65.76 31249.66
DB TR B 1192.42 1299.54 2106.83 32.92 643.01
E: 2011 F—FEHEAREF T,
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Mifh 5-1 2008~2011 FE—FEFESHMERER
CRfr: NI

m A 2008 4F 2009 4 2010 ¢ | B3p#%) | 2011413 B

—. @EWIIEENINERE:
BT A SR AL S B B4 1262313.4 | 1614999.4 | 1810561.9 19.76 207497.81
R B TR I 84.28 146.59 38.74 -32.21 1.08
W B H A5 288 15 B A S I 4x 12436.43 | 25866.59 | 25299.74 42.63 1357.43
LB EIIAERN/NT 1274834.1 | 1641012.5 | 1835900.4 20.00 208856.33
VST b 25 4 S B4 1016947.0 | 1076739.6 | 1420343.0 18.18 321935.16
AT HR T DA KO HR TS A B4 8194157 | 84113.66 | 125777.36 23.89 42787.98
AT IR TR B 52138.81 | 63969.39 | 96241.26 35.86 26400.79
AT HAD 5 A8 TE AT R I 4 29818.03 | 32809.36 | 23062.41 -12.05 46986.70
BEYENIA T /T 1180845.4 | 1257632.0 | 1665424.0 18.76 438110.63
ZEESF A RIER B 93988.68 | 383380.49 | 170476.37 34.68 -229254.30
—. BREIITENNERE:
Wl 8 A B P IR 4 8099.68 | 59065.00
H A5 43 W25 e ) B 4 92.27 610.27 -100.00

— T
ﬁ%gig%‘%h%#ﬁiﬁﬁﬁﬁﬁw 104837 | 481260 |  386.07 -39.32 154
AR TN T S A A b B A B R 4 i 645.57 6.30
W B Ath 5 B B 5 B A SR I 4 20821.73
BB ESRERANT 21962.37 | 13522.55 | 60096.63 65.42 7.84
WG RE B TR IR | papea 91 | 7470020 | 7104091 27.85 19329.14
T34
B AT I 4 5441.90 | 60065.00 | 33015.83 146.31
IR FN TN T S BRI H 4 824.74
HAS 2 A1) S Hoh B iy AT I 404 | 20961.39 6.04 | 19190.62 -4.32 2006.26
AT HAB S BB A LW EL4 1673.80 524.11 -100.00 0.09
BRESIIERI T 72365.74 | 135297.35 | 123247.36 30.50 21335.48
BHRENTERNRERBIF -50403.37 | -121774.8 | -63150.73 11.93 -21327.64
= BERFEITAERNNESRE:
WO TR B P IR 4 4883.91 372250 4800.00 -0.86 100000.00
T 5 i 51 B 4 282790.00 | 87490.17 | 38652.00 -63.03 10500.00
W B oA 5 28 0 05 sl A SR I I 4 208.40
EBIEIHMERNDIT 287673.91 | 91212.67 | 43452.00 -61.14 110708.40
PEIBATE 55 AT L4 288116.43 | 113400.86 | 49779.31 -58.43 25945.16
SRR R BT AR SCAT IR 4 28389.69 | 18953.08 | 33814.41 9.14 -652.47
o A ST D EUBAR IGIBER] . FTE 138.63
AT HA A B S A A LM EL4 1.62 970.70 794.26 2113.83 22.49
ERENIERH N 316507.74 | 133324.64 | 84387.98 -48.36 25315.18
ERFEIFE NS R EIFH -28833.84 | -42111.97 | -40935.98 19.15 85393.22
PO, L RARH R4 e IS5 W i B ) 323.01 -209.92 31.25 -68.89 -8.31
Fiv TG IR G0 v i 15074.48 | 219283.81 | 66420.92 109.91 -165197.04

n: AR 4 S IA N ) A 39961.61 | 55036.10 | 274319.90 162.00 488809.47
75~ BRI A S IS5 ) R 0 55036.10 | 274319.90 | 340740.82 148.82 323612.43
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42 B ek A5 AR AR

Bt 5-2  2008~2010 FEFHMEFRE FEZR
CRfr: NRTTTTE)

TR 2008 4E 2009 4E 2010 ¢ B5)F (%)
LREARE AT AEEESINERE:
#FE 58104.40 | 68656.64 158489.70 65.16
e B AR -4306.64 | 22160.60 2883.49
[ 5 =4 IH . WA YTRE . AR AR = IH 23469.24 | 24338.54 25662.97 4,57
TCIE B8 = pE AN 1397.85 1735.88 1832.87 14.51
KA B e 536.89 47.51 71.98 -63.38
A EE G TSI AR T P i (M
i L= 1)) 1172.74 474.60 647.88 -25.67
] 52 BE PR R Qe LA — 5 3H41)
ANRMEZHTR (e b —""5 35150
W5k (s DL — 5 1151 14298.48 8357.19 11957.95 -8.55
BB g L — 5111 -176.46 -1872.54 1351.47
el 5 R Ab A I AR R S R 2 -1236.81 -8684.62
IBIEPR ARG o> L — 5 318D 2860.84 | -12433.14 65.12
JBIE P AR I G LU — 5 381D -40.19 -57843.81 -6.25
BRI (BBl —" 5 18] -65813.48 -9303.09 -179189.57
SRR NI H e (B BLe—" 54 A1) 90427.17 1121.99 213230.94
SR NAT I E 3G GRb DL —5 1151 -26745.53 | 280136.52 11957.95 -8.55
oA
ZE RS E NI SR EIF 93988.68 | 383380.49 170476.37 33.80
2 RIS X ERKBR BB RES):
i 253 A
B R N Tie
Rl R RN ] 5 8 7
3SNERIINEENM Y HTFHEM:
IR 1 B A2 %0 53372.10 | 262954.90 332113.14 149.45
Jik: AT B R0 39961.61 | 53372.10 262954.90 156.52
e ILASE V) AR R 1664.00 | 11365.00 8627.69 127.70
W ISP R AR A 1664.00 11365.00
W& RINEFEN YR 15074.48 | 219283.81 66420.92 109.91
J 8 AU AN A TR ) 14
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Mtk 6 EZEitHiEir

W H 20084 | 20094F | 20104F | 20114E3 A

SENE

B TR e B (IR) 3.62 5.15 474 -
AR A IR B(X) 4.22 472 5.07 -
SR R B (IR) 1.27 1.29 1.19 -
AN B (%) 122.61 123.57 113.08 46.89
BAIRES

EANEZE (%) 19.97 20.73 24.30 24.37
R FEARIR %(%) 11.99 10.15 17.89 -
50 WA 2 (%) 14.70 15.04 26.45 -
WA 55 HA B

K55 2 AL EL 2 (%) 0.00 3.19 1.64 1.93
A% AL (%) 34.92 40.24 37.50 42.81
BE U (%) 53.09 61.27 60.63 62.33
EREES

Wl 2 (%) 130.66 120.85 125.55 126.90
B L (%) 79.73 89.72 95.60 99.20
ZE M) fufi L (%) 21.27 55.93 19.32 -
EBITDA #| B &40 (1%) 7.58 12.89 17.24 -
AR 135 55 IEBITDA(f%) 1.90 2.70 1.60 -
B AT R s 55 IR A B () 0.21 0.85 0.30 -
S5O AT AR R R B B T (%) 2.96 29.63 8.21 -
A BHA R B R R

LR B S RN A HL(f) 18.21 23.44 26.23 --
BTG B I A U B R A B (RY) 1.34 5.48 2.44 -
BB AL A IR B R A (%) 0.62 3.74 1.53 -
& BT B(F%) 3.92 7.91 10.83 9.05

T8 ESRALE AN PR 8]
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it 7 BXITERERNTEAR

& R B W it & AR
HAKIETR
PR S A KR
FEOTERGHKE | (D 245 KR CRI- EYD / Rix100%
E RS Atk | (2 n AR HRER=[CRIHT n )" (1/(n-1)) -1]x100%
FNE RS A K%
FEYERER
BB B BT | BN T35 NSO S AT+ T- 34 RS
PR R | BN AR PS8 A7 B 1A
TP R URA | BB P
WANLE | AR SRAED7 S B IR 4/ 1Bk 5 A x 100%
BAER
SRR | GFRRE+RIRSC D [ I &R+ 45+ H 545 ) x100%
Bt eI R | FRNE T A A i x100%
EARE | GBI B A -ENE B A D) e A x100%
R B LEMIRIR

ORGSR BE 11 x100%
AT BEAL LR | Ay (KIS + 0155+ P 1 # B ) x100%
KIS BALE R | K55 CRIIBI5+ T #H R G x100%
FHLREE A | ORI AT # A 21 x100%

WHMRBRBE S4B 1R

EBITDA FIEf5%1 | EBITDA/FIE X H

A=F3145/ EBITDA | 4=#B{5i45/ EBITDA
S BT &I S 1 R 55 DR A5 4K | 28 %80 B T T4 VA 1 A 4 B A5 5%
EHEREE R

WA | Psh B Gk 7 v x100%
AR | GREhsE " &5 sh i A ihx100%
LE AR U | G0 i S B AT R BB 551 1< 100%
%5 GO BT B AR R SRR RE ) | % B S AT EL B R AU A S S
AR ST SR 1R RE
LETHBILEIR N R EAOUE R | 208 W 3™ K BL G A AR 0k B 55 201208 0
LB B I TR G | S T SIS A AS ST R TR 58 0 2 £
%5 SEE S AT BL G TR RO R | 5 B Sl B B R U A R IR B £ A
DL | DL TR A Y S W 5 1 301 £ 20
e BLESRBHY =5 M B+ ) M R B R BB+ R Hs
FL BTG =R S R+ AL 2 VE Rl i+ — SR A B (ARIRS)D S fi+ AT S8
KIS = I+ WA i 2
SRS =I5+ 55
EBITDA=RiH & 8+ 2l FH AL S i+ 58 B8 47 IH+ R A
AR S H =BEAAL A RS+ 2% AL AR S
5 GG B TN L St 1 A= 8 VG ) A T B 4 o T A BV B 7 A R 4 I
ANHAT B VS, P B A G = s TR R T B s+ BUBAR A &

I EBENUE A PR E) 16



BERETLEIRAE
58 I ak 5 A IR RIRE

China Lianhe Credit Rating Co.,Ltd.

itk 8 EHGRHFERFRRERESGN

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATAH HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT {5 25 i 34 45 T PP ZORaE )
SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R

ML P R )
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