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KREARFERER: AAA
ARERERFR: AAA
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AREARSG AT Al 33.20 {28408
AEAG S EARR : Wl — v SR e R R i,
28 3 AR ARERENEER . A FHEE
) 28 e AN S 3 % 35 Bl B e AN b
N5 FHIE E G, B 2 AERA
% 4 FRA AL EEBAL. A F R
PR IR A5 55 35 [E] IR AL
EARFEAR: HEME, B —KEA
WPLRETE: 201949 H 11 H

FEMSZHHE:

WAE 20164 | 20174 | 2018 4F Z‘;I;fg
R (LoD 1,414.40 |1,466.42 [1,488.01 | 1439.14
&N (Z7T) 474.41 | 49537 | 52670 | 531.94
KBS (2o 114.76 | 7503 | 154.84 142.13
£|HEE Lo 42823 | 463.08 | 530.30 487.88
BlLEgAN (Zoe) 310.28 | 536.84 | 671.88 134.42
HFIE (28D 085 | 2051 | 3330 4.87
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mEILE (FH 0.40 0.47 0.56 0.53
Effg?A & W % 0.10 0.17 0.19
EBITDA FI R E4 (f%) 3.78 422 391
E(IS{;F;)A/%UUW%&%"&WE 135 238 297
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BRI KRBT, 2 BN R 2 A K i
K, ZEENNER BT,

2. AFRPIEMX R Bk, =
HRER, P i b4, Sk N A4
56, BETLNA RS A HERER M — e frpE.

3. AFNENBAEAMNGE (ERED HRH
EAF TR P RIS R B =, s
Wk 2" B = SRR IR R TR IR
N v /N 8 /1 [ b 3 v o RN R T
M EAED HE R, P — b 5e
=

= o

R 7 & AR IR A RN 5]



BSEHIRBRAE

United Credit Ratings Co.,Ltd.

38 S IR IR

xKiE

1. A w]E DR A M R X, AR B
FIACPZ 9 F ks RN R T 2R M LR
Bk 2 M s 2 3 BUR SRR U i WL BT
HARE N ARk, SR B 124 ik
B, IR T AR A T

2. Mo LRSS 3E A R RE kB, 2
F AR b B R RE A At — 2 i

3. A BTG REPR G LR, 475
MBRCR, B ER S . ~ 65T G
PR, A I RUE T

S

E ]
w,7%: 010-85172818
W4 : wangyue@unitedratings.com.cn

JB ¥ &
w,7%: 010-85172818
B 48: zhoukx@unitedratings.com.cn

f£&: 010-85171273

ok JbnCTTEARE X E TSR 2
PICC KJ¥ 12 7 (100022)

Pk : www.unitedratings.com.cn

-

RIFALAD A TR 8]

=
bl
ol
®

H



BSEHTHREIIRAE
United Credit Ratings Co.,Ltd. /A\ é‘],fﬁ#{g)ﬂ i%%*&%

15 F Ik & A EA

% B A0k AE AT R FRIKAE AR AA RS (BRAITFR) 58t FMmEiex
Fob, RAITFR. WHEAAR H5IFRX LR AETHAITFRIT AR, BN, AELHX
BX Ao

REIFEHIFBARBATT RIRAEFRfE L s, AR ERFKIEN B L6912 A
BREEVET AE. BN AERRN,

AAZ A RIS 0 I R 40 A IR AT BARIE S FL 69 A 3012 B 1R BAT Ao AL 5
Gk 3 FIT, RPN G BT ARIAMAAG R Y H R T IFEE L. AFRIR
S F AR R ik A 9] R S5 AN TR o

A RIPEIRE M TAXRRAE, FEREM AL, FIF,

AAZ AT RAREF 5] AT AT AR X T B it Lot £ AR, BRSPS AR
PO A FAT A B LM, AR, TERIITTLR2OREBIE, ERAFAY
BB F I IE T AR B AR IR A F A A AUAG ST AR A 69 T BT R AR AR 8 A8 B R AR,
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—\ EFER

WS T BN AR AR (LURfEIRR “Aw7 80 “akm” ) ENE o HIGX AR
I EUR LT € 1999 ) 6 S ocdituE, Mk (ERD HIRITTEAT (BUNRER “aMER” O |
IhPE R ERE R AR FEE—HEAY EEEFD GRITTAF . FEIEEF R & F Sk
T EYUHIE A R ST A E T 1999 4 6 A 29 HILFRIAE B IR A RA ), B B BA N
90,000.00 /3 B . Zrf [EHIF s 25iiF W R 5 ( 2001 ) 16 S 5C#ttiE, AT 2001 4 2 H 14 HEE FigiEs
LG AFRATNR TEiER 35,000 /5 (SRR “aas” , RS “600010.5H” O
A A SR AN 90,000.00 75 3 48 125,000.00 JiE. 2007 55 8 H, /A F] 58 RN AL B3 43 57U
. 2013 4E 1 H, AFHAEATFRATHEE 157,894.74 T3 B L AN 4 B i Wb A IR B4R A F (BAR
AR “EEA L7 ) BB [ =S PHAL. 2015 4E 5 H, ARFEATFKITHZ 1,655,555.56 /5
FRESCOE A0 A AT AH DS BE 7= BN AR [ 11 = S0 T 46 R T RE 000 H e kA 0 B8 7= F AL 4R 4] 2
W REBE =, AwET 2017 45 5 H 23 HA S LR A ARG ek R A, 2017 46 H, Lk
HHAIE 53 B0 B A ARG G Ty RSt se e, A RN AT 45,585,032,648 Tt .

A 2019 £ 3 AR, ATNEME AN 45,585,032,648 76, AL AN T KRR AR (R
Lk 54.66%) , NEE T ETEIX N RIBUR 9 2 7 SEBRiz N o

B 1 #&Z 2018 F/& A5 Gtz B

M EE s K AREBT

76.835% o 5] e gk
14.999% LN RO N A

b &
= 4]

b E AR
S2 R A A TR 6]

1.936% 6.23%
v v

kB CER) AR

54.66% I s #
v 45.34%

M8 & oSN A A TR 8)

TR B R

AT REAEFHEREOLE LI EREN T 5 BEVR. B& R R L ERE A
AR IRERYIEH . WA HARE S,

BE 2018 FEE, AFINBRLEEH (T8 « HAUNEER IEFRYEH. M5 (I E R
AFEER CAMARD) 8 NIRAES], MAGIHERETF AR 9 %K A EM R T 29,007 A

HAE 2018 fFIK, AFGIFHE 7N 1,488.01 14T, MfiRATh 961.31 4ot, FrA#EME (F0
AN ) 526.70 1470, HrhHE TEEA R T FHEM a6 524.69 1470, 2018 4F, A F]SEHLENL
N 671.88 12.7C, AE CE/bBIE AR 33.30127C, VAJE T-REA RS FE 33.24 1270 &)
IS I EIFHUN 71.49 1276, 4 KILEEM V3G 4t 2.95 1276
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HE 2019 4 3 HJE, AFlEIFH R 1,439.14 1278, Tfiiaitl 907.20 12T, Frfa E#RE (&
DHE RS 531.94 1478, HAHE TRA R IrE FH G &1 529.94 1476, 2019 4 1—3 H, &
A SEHUENVYON 134.42 1255, R0 (/DB AR ) 4.87 147, VAJE T BEA R RIE 4.87 147T;
LENG IS EFAUN 171 10T0, B4 KIS i n&i-15.55 147t .

ANFREM AR PSSk T BRI TokIX; RN ZEN,

= KEAGRSHURL

1. AR AL

2019 7 H 15 H, FEIERSH A “UEMVFRT 2019 ) 1284 57 (0T A%HE P 5T BN AN IR
B0 BR 2 W T ) AAR R ATERAT AFRZRIOALRE D) HEA R R AR AT R AT THAE A
BB 50 /27T A 7 i3 .

AIAGFRBFRA “ WS AN FR A 7 2019 FEAFFRATA TG GEZ#D 7, KRAT
MBS NIRRT 3320 1278 (5D o AREAGZEA AR, Fh—h 5 FHEERR G, M
B3 AR F N IR L U4 S IR Bk A R T B R Rk 0N B AR ] 2R i
%, M 2 FERME 4 FERAFILE BRI R R R BRI PR TR, AW
FIN S B RIERERL, BRI SZ IR &, 2 &R0 H K AR I A A 652 5 AT BB L, 7
P, AR FIFECE A 8, o R AT R R SRR AR A F 55 [ e
PG, RABPRAFZETE, NEER, BEAE—X, RS A S 1 AT — ST

AIAFF TR

2. AMBAFET MR
KRG FER eI EAT MR, WA TERE ARG 2655 KA ssinsh 5 4.

= Tkt

w9 E RN R b 2 —, TR T B SN R AT ML T

1. ATkAst

T ARG G HNZE, DU E N B4BOR M, 2011—2015 4, E M EAR TR 2R
B, RGAT N IR 2 o B N AR5 I O 20 S, 2016 4FLAR, A Rt
JEVAHAN = RE 1.5 AZBELL b, 4RI 7“1+ =0 BEm LR EAR; G EEh & 4
Ak 700 £ 5, EUSEr=RE 1.4 A2m. FHANF=REFI 2 (1 2015 4F (1) 70%$2 T+ & 80%LA I, CEEAHEANA
P X [A]

2016—2018 4, [E RN~ 555 8.08 120, 8.32 A4l 9.28 121, EE AWK 7.16%.
2018 4F, HEANEAT SRS K, RN, U A AN AR SR TR K AR HE B [ PR B
92 MK, 2018 4F, [H AN & 7 LG K 6.6%, (H%EH| AT RNG T “ 2407 i EL4r
J&, TR E GRS, FHN 2 S bR H T BRI T 6.6%.

M4 E R gt mEds, 2019 4 FRAE,  [E pUHAR AR 7= 553 ik B 4.92 {2IiAT 5.87 {20,
A LA G 9.9% 1 11.4%, R [EILL B F 3.0 NI 5.4 DNE S ale S2RBRZE R IR P2 520, 2018
12 HPLRAE E T TR KR N, 2019 F—ZEIHF TR TRIKKT. 4—6 H, MR/“-T3h4s
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W, EEEPT RS 2019 F F¥E, SRS LRNEAN 67.37%, B EFEFR EFAF
0.67 ™NE M.

B2 EAEMRZEFEL (245 2k, %)

00—/ —~0
el :—-:F.-T.Il'.l
sa00 Lo
#1004 JE—
reoeo L raan
.-';:.lu—: I rsan
preral | I 200
: i
-:-wu__v\/\_’\/// | sa00
-'.--'.f.lu—- -—"-"'-‘-'U
16-Q1I I1-'_-|-'_;zl I1-'.-|-'_;=.I " I-'_;_'I 1.-"-'_;1 1.-"-'.;: 1.-'|-'_;=I i I-'_;_'I I1d|-'_;1l IL::I-'_;zI IL-.:'-'.;:.I 1 I-'_;_'I le-'_nl Iul-'_;z
— ERERLEE
FeAtRIR: Wind

MM ISR, DL Myspic ZRE 9 FEEC A, 2010—2015 4, A A% 1T 2 56.56%.
& 2015 )i, Myspic ZEA MM TRECN 73.03 £, B EHER Tk 32.81 fi. 2016 SFHILLK, MEEW
BRAT ARSI 5 R 20 i, [ P AN A i HE B — 38 KR BBk IR AT 1 s Myspic £ 5 8RN 5 5
2015 4 12 H 11 H &A% 69.82 kT4 2018 4£ 8 H 21 H 1 164.80 £, JikiEi% 136.04%.

2019 4F P4, EEM A 2P0 IE B B2 2019 4F 6 AKX, [E P IRSEK (HRB400
20mm) ¥ N EEZE 4,089.00 su/M, FELREMAE (Q235B:3.0mm) EE % 3,964.00, KT 4 [F
AKF BRSNS H 2017 £ 12 A Hhfy ik 2 B B 1 S AL R RS B TR E S, BRI IR 15%.

RBARE, TJLAE, BEEIEAT I BELh ) 20 S M 2 AW B 4 UK IR SE e, 77 g 3o 981 175 00 T el
PR RE RIR R . 2019 45 F24E, BT P=Ein. Efmd, FEAM RS R, EAHE AL
ST AL T3 K

2. bt

TR AN A T B E AR AR A AR R

(D %A

B 20 IR AR 1) 30% —40%, BRAT A R 1 U BT B M A T A T A

VLA, FREE A R AMEAERE B F T3, 2015 48, B R 1 0 SMK A7 B & YR Tk 80%,
LB T 83.57%. ZHFHMI L= LA K [ AN B Rk A S AR TR, [ YR R S AMK AT
FEiE— 2T . MR gTt, 2016—2018 4, FEZE A EE HE50 00y 10.24 420k, 10.75 420
F110.64 12M, AEK 75%0) = AR A R B AT By AR R LR IR KIS A ] (BUR AR “IR
KA D)« S3REER]. LALIARA T . Fortescue Metals Group .Ltd (BA R faifk “FMG” ) PUK[H
Brmb B kT, U L 2B T4 A B 245 AN i RN R A i BOR A e 77

b Myspic Ziar a0 R T KRB RIOR 78 AR e IR R LA R AR e, R b, TERE. RALAITEL 7 AMTEX 0
BT BT, A R ORI R 5 T B (KD DA A% 15 K. 1269% 2000 4 7 A 430 100 s, HIMITARTE MUE R
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WA RN E, 2011 4 10 G, BEERM 1T RIRTS, WA 218 mE L, 26
WAL RO RA PRl . B = Ak 2 A I E kA, 20U K EBR I B Sk = & w5
FE BT A A KIRENS, B 2014 4 1 AUk, #0280 A S BM ST B804, 8%
% [ AR A B BRI A E R R A kL. 2016 SEHTLASK, =8k K3l Vi At
Bl bk, AHEARE A TR AR A XA

2019 EH1, E A DB A AR EAER/ANE LT, 2019 4E 3 H, FEMS O A A 4ERE
1.47 1ZWiKFo 4 HJG, AZEREERSENR, S bG8, B A ETRRIGm, Sk K
B X FEE = LR, EAMT IR IR B AN R, BN ORGSR TR, 6 AKE
PHE DR A EEAEDUE FREZE 1.16 20, % E4FE R TR 25.77%.

Wk T, SZRNRAIAN X S LR XEEN, 2019 F 1—6 H, #b At s REs: b
Fto 2019 4 6 H RGN A3t O i LT+ 2 842.50 jo/ili, BCFERIEIN L 30.42%, LRI BT
64.17%. RO A IR b ARk Al e AR 48 1) 3d e K R g, FHE3E T 5 o A gk A Ml 2 R 7K S
PR WA R

B3 E it vtk & oA SR

—~ S
o Jﬁ thw

T T T T T T T T T T T T
14-12-3 15-12-0 T&-12-21 1812-0 18-12-30

T MylpicEEEOT S — MypicEE EFT o FE
FotkR: Wind

(2)

FE e SRR AE P IR AR TR AR, (5 Bk ZK AR 1) 30— 35%.

2012—2014 47, FERNKEF) N 18.98%, 7 &4 Lk 140.18%. #EA 2015 4F, BEH K HE
LGFHITN SR, FE RN KGR N AN A3 — 20 R k. 2016 TR, BEAE IR AT ML A LA 0 24e e 3% 45 S
Wi, BERNAEAARTRTE, H 2S5 9 AR KIEETERAL. [ 2017 4, ERMEE T EAE, SN
BRASN AR T R — &R 7. 2018 4F 12 LUK, RN EY FAT, (BRI YR =0

=
i
ot
=
g
e

RIFALAD A TR 8] 7



BESEHTHRERAT
United Credit Ratings Co.,Ltd. 8] 4/%7}5‘45}ﬂ TFRIRE

B4 BERNMEARFL (B4 L)

- 2600
|- z400
I zza0
L zo00
ik
1800

— 1500
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16-11-30 17-02-28 18-0%-30 14-08-21 171720 18-02-28 TE-0%-21 18-08-21 18-11-20 19-02-28 19-0%-31

T ErFEEREEE T ErFEEREE s EE HrFFERmiEEi R tE
T HEsFFEERMEEESIEE T EorTEEREEETEEE BrFFERmTEEE EEEE
Fort kR Wind

SEE, BAT I B RAORON A, SRANBAT L mIBR, BRET AR A B LK, (HEA
AT EERARAL . AHLETIS, BT HORAT A M AT, FRRAE R A A% R IE G K, ok T
] A AR ERAT b R AR 3 1 s

3. FTHER

(D WEgH RS E

B EAR B B B 2 AT A, RO — e A B, 2016 LISk, FEEN
BRATE R B, B A BN R B E, 2016 —2018 4F, FKE H BN RNE T E A
6,008.93 Fifi, 6,622.42 JM{ifl 7,392.95 Ji i,

BH5 REMMEMEFZHAL (B4 Fob)

a400— —a400
‘SI'.VJI'J—- -—-Sl'.".ll'.l
."U.Il'.l—_ :— SE00
."J.Il'.l—- -— L2200
HE00— -—Elﬁl'.ll'.l
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SE00— -— 5600

T T T T T T T T T T T T T T T T T
14-12 1512 1412 1412 18-12

e EST R EE
Fort kiR Wind

(2) TR KA O
v [ AR 3 R 2 B U ARAN T A . e, SRR ROR (BERb It e b5 R ¥
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Bl 7% Ko BIIFIREATERAT T 28 A AN A S 2 = L A 2] T 80% —90%.
BT SRR E I 9 1 R EAIR —, R S AV S e D k.

2016—2018 4, FH.[H [H i 7% 7= 5 5t S8 AUZ I K, 73790 59.65 i1 7T 63.17 Ji4Z 0 A1 63.56
JiAGTT, TR ELIEH 5 5k 8.10%. 7.20%F1 5.90%, HGRSE K%, 2016—2018 4, Jyith =% %t 58 ik
i iR 10.26 JifZot. 10.98 JifZotAl 12.02 31275, [FIEGIEIE 7518 6.90%. 7.00%7F1 9.50%, 34
HORE L FF. 2019 4 L 2pAE, e E AT CORER D 29.91 Jifeot, K 5.8%, HEiE
AL N R 0.2 NE 3 ks B3R IT R B Bt 5e il 6.16 J512.78, ALK 10.90%, 3 [A EL 7 1.20
ANE

B6 HKEBZTHEATAARGRTHTZRAR TR ($42: %)

T T T T T T T T T T T T T T T T T
14-12 1512 Ta-12 1472 1812

T REETERESRTE REE T EESTHSRaE RiE
For kIR Wind

SR, AT P DR 5 A IR D HERE DL R Bk e B AR AR PRGN, X BN R A
MK R — 2 WA, (EILE E N ARG R, BRI B, R R
TR AR o

4. ATl Eg

R AR PR, L R A AR R A —, AEAEOR, JR LN R ZE AR 5 H 50%
it

TR R b BERR T RGNS . AR, TR NI P Ml (R 2 1, {E
S, FRIE AN ERAT LA B ACE AR o LA P (ol P RUREAS 2 100 T30, IR, 54k
AT A R G LA, B AN R IR Nk Al DA K SRR AN Bk ARl 18] I
HH L, EFHNAT I E

WATALAE T BRI AR AT 30 S A= o IR 1E 60%75 45 -

FELAAT W SR FIAEL R, IXAILH AL St S5 M L O AR R L 5a 5 R B R 3R . AR A
AR T3 DA B B, e DA BB A A — 2 PR3 B bl h W 4015
thtty, HARSEP S F AT TSI T, A0 AR R BRI AT, XA E
H— e

BARE, BEMNPAT A TR, U E a2 6 F R R, AT Il T e
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fIHe IR AL Sy FIRF, o RBUF IR AT L A BUGR SCRE, DA P T2, R THR kAT
MPER R, RR IR FE B ERAT b 5 A% K K 250

5. TR ER

Ak TV A RG0S P, 8 B B T AL A s A FE b R 3 B . TR,
E ZON MR PAT A B, VAN e P BT, AWHESIRIRIE G fe, IR, fig
JRESFAHRATII I, tHE T — RIS RBAT I, DR TR 4. B e Rk
R RE.

2016 42 F, ESFEIRR OSTMERAT AL A IS Fol ™= e Sc UL R R I LY A, ey
EHRTAESNNAT AL M S5 M P . AEI LA, TWIKTE JE k™ se ) &:at b, 5 4EI 8] F %
HAN 7 5E 1~1.5 Aahl, ATafRIFEABAS Sttt RE, Mt E T8, ME, BNZEDE
BT BA CORTAR AT M Ab i o 3 7 fie S 3L R A R R A L) S AR — R SR RAT ML AR 25 O 25 A
KECEBUR, AT M E NN fe ™ mad Ak Mg e ), B Wk oy 565 10 = 1
PE AR AR P 208 R

s =107 AR T B T 2 3 2R bR, AN Bem> 1~1.3 42, 2016 FHh 7 bk
1) 28 J BN~ R Uik 8,630 i, AN SE K 2016 4EALfF 4,500 J5MUFHAN = REM H AR TS5 . FRE K
WIEAE o, 2016 %48 IR A= ge T, B -BEOKIAEE ) “ R0 ER” o 2017 XN
BRAT R L= RER IR 2 . 2017 5 3 H, BUN TAEREHH, 2017 S5 4NE /g 5,000 /3l /:
£

Fo1 ARSRAT WAL 7 3 AR AT Ak BUR
CRTFHNERAT LAk fife ik 780 7= B SIS TR % fe

A 2016 42 H 5 1)
2016 4 H | CRAISHE R R AN E 2016 E4T BRI
WA BB 2016 55 H | (TobA b &5 R L DR 0 & B IMED
M AT TR A 4 R T A 25
HTEW)
ANRBT. RE<. iEl 2016 4 4 CRTSTRFNBRIGE RAT AL AL i 7= B SN 1A
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A+ 200643 73 1 gey500 s I 5 o 1 6 0.
e (CRTFARM R FE R A B AL 25 il 25
A 2006 5| ooty 50
5 A 2016 47 4 F é?;&%%%ﬁﬂﬁﬂﬁﬁim%@kﬁ

CORTF AR BRI R AT Ml 3™ g SE L
WA R A P i IR 2 B AR L)
CRT M 2017 FHRBRBERAT AL AL A 3oL ) 7=
RE SEHL B PR A J& AR I L)
(R Tl 2018 4 B R UL AR I 700 7 e
TAERIE R
A 2019 SEANBRAAR L FE TAF 23R
RARR RS A Al e A

NALE AR T -] | 2016 524 A

B R Z= 2017 4E5 H

I 5K R = 7N 2018 4F- 4 J
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gl g AR S EANRSEL) A, FiRESENERENE, 32025 4, JEHNZ™
Ak 60~70% 1) B AR HRAE 10 K e A IR EE AN, Horb s 8,000 7y (4R 24141 3~4 2K, 4,000
JIMER AR EREE ] 6~8 K, M —Le T ANEEE A, [RIRFIRE nas—Ht. Gl ke —Ht, H4E
AL GEHR H—Hk, HESh A MG PR, REFAA S AL, $EF Al R R R R
ks, bR ET TS PR R K. 2016 4 6 A, FAN. AN A 4 [ 5 AN
BRAEERR AT, BONTES K. 23R R, s E AT T iR .

2017 £ 5 H, ERREERA T (THIF 2017 FANERIER AT WAL AF LT 77 e S I & F
TAEMIEILY BH1. (EANER P REJTH, J7ZREK 2017 £ 6 H 30 HAl, “HiZdN” PeRgikikale
B SRR R, RS SRV s 2017 AFIB HHLEN A8 5,000 JIMEE AT ARk
FEMGHFTAK, PR ELRE, ™RETIR L LERY, 2RI L ERE, Sz
THRA TR Folb A gl #BHgih. J0a RN 23540 B 5155, B~ 4 B BUK;
IRAERE T T 2, Rt AR JR it — Ak

2018 - 4 H, (R Tllr 2018 4 B AL MR R B AR B AN $EH, 2018 AR HRHAN
F=HE 3,000 T AT, FEARTER A=A WARR BN A8 1.5 /20 IR HARMESs dasEtE L
FEREAN R M RGN LT R SRR N . TE SRR AT WAk A e BE [ A T A B A
KA R 55 A B B S BUR, IR PR 2= Rk B A H7=Aab B s S AR Bk Al Bl S 1 7= b
H b3 e AL AARIE B 7ok, a5 i o e,  SEEUERER AR DL R [ 4 R0 A e
T RGBS AL

2019 5 A, ERKRMESE =HI1RA 2019 FRPALM IR =68 TAEZ S5, B
HEANV IR EA . B EE. BUFsI S, mmtisErEN, e A, S &
A SRSt X . B FT A R AR E A, FARHES AN SAT L SRS Y BRI B4, A OCH X B4R
SR Eh A AN e E A P R T B B {51 45 b RN ) s st B i AR

SEE, TEBUFAHREAT I AELA I R DL R eIt A B R S, ARREBURE 5 ST
Wk S IR TE JG = RE, PR BEFE. FUESEAATILI IS, $RFHNEAT IR, SeEl™
AR T, SR AT\ AT . PR AT RS B R R R

6. fTdkXiE

(1) BERMA% LBk

FRIRAE STHEAN R A P R AR SRR, B A ) 30%~35% /5 41. 2016 JT4fh, FEEHIRAT I
P MIBSCERE D e, ERINEA IR, A 9 AR KIRET:, 45808k Al i sRA T H71 R — &
JE77.

(2) BRI RV RE 14T BR LA 3B sl R 2w ok

2014 FELASK, [ AR I ERAT A A% (B4 3 B3O 2 [ A BBk A Ml s 3t 1 BkAT 0 11 D A R A
Rl 3 DA AR R AWK, BE B A SMEAE AL TR KT, XA RE 1% — RE R .
I, JRE B B ERCR, IERBEIR TR A i K.

(3) PARAT k7™ e el Je 391 Py sl A e

2016 F PR e AR ) 5, 2016 4F 10 HJRC & 5RAT B FE S, HY
FANBR L e L ZON TR RE, BB SR M A H ME s 3Rt O3S L 307 RE A 0™ RERY o5 B
KB ieTt, PRIt 7 B R 4 (% S RN R ORBUR 2, ANBRAT ML 5 P REE N “ERKIX

P 5 SRR BN A R 5 -
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(4) 7= REBUR DURIAMRBUCIE ™

MERATIL UL TR, SIS TR, ZEANBA R BT 10, AREk Ak fe T =0 fF
BiE 2 E R 57 B EBOR, RN Sl 8257 Bed R AN <. RIS, FAOREOCKE H 28 ™5,
XA AR (18 AR LA B BN FH 37 A RE RO o A 257 REBBUHE DL SO R R ™, KX
B AL 10 2 A AT DK 7 e 5 T 3l — R i

SBAE, ABRAT L H TR EEARAREAR, [ Py Aot A RER I RE AR s AR BRAT 7™ g
TR P A DL RS, ORISR (&)™ A T Rt — b IR 4 N AT WA K

7. ARAE

(1) Al B Ak DX 3t 40 A 28 ) B8 70 520 ok

EMEATI e G I8 N, XA A oAk A e A i () e IR R o 25 ANk b A T o IX
AR FE B o, B DA IS A — e R . Iz, T Al R e A #

(2) 1T\ IR i

BEEBERAT I 277 BERE A S, AR IR EAN A FEADS A AW, #% k= i
TNV E LA~ 6EiE 2 6,000 3 LA _E RRE R BN ER Ak J 3 1S REAE 1,000 Ji R4 3,000
JIMZ )RR R A, ARk, FRENE AR KGR P i o

SR, ARRENGAT I X i B R RE T B2 iR, B A ERAT Wb 25 = e )8 0 S, 4
AT R R — P iR .

M. EMERSH

1. S E%H

AT NS R BT L, A7 EE 1,590.00 Jiml. 44757 HE 1,750.00 JiI . EXAA
A& 1,701.00 J3mi, A7k~ fe 581.00 Ji, TR “B. B P &7 N RER L KR, ARz
o E =Rk A A P St —, A ETI A RIEE] 26%; A F) AR SRR B A 1) o 6%4N
BRI DL R P AL X e K AR AR P S, R T v Al e S AR . RS e Ak 2

AT CSP. TEjEAR. A e 2,250mm #UEFL KL EAFLIER . EESA AL, FAT
AE77 970 Jmli, WIAEFREMNR. mRE LN, SR ER T, T N TR HUR.
FLOEM. AW RS FLEN, 2R E VI X i KR A A 7= i i 5 2 s A4
FEL, AEAEFTRES 180 JiME, FIAEFEATMERE . ERESSW, TN TEERRIGE . R AR
Wy, SESAEE S TRELP A, PARSESEIME, BEREE. mEZETINE, 23],
] it P RIS B N 55 A I O A P B s A T Rt O i T B LN L R RN R AR R 2R, AR AR R R
77 210 Jimli, AIAEFEE N AMERESH REVENELE S, AT R R BT E k. E Rk
2R R EBLLN, RIMFAREEKPRE . B IR m IR PUE i S 4 R AL,
SEAEFRRE D) 260 W, ATAEFERGELAT AN . AELDERIEE SR L T S = TR TERR
M55 8 55 B TR, 2 R VG A X s g 4 e A A 7

O FEA EEA LA BN E A FE R LA RA R (BURfEIRR “RE P D 2R, R
REWERINA QB ERE, AR AR gt —e (b . A FHE N A =58 R
E, VRUEAEE 2 foml, FREfEE e 4 1,280 A, F-AEEIEHAS ., B REE

R R & QMM A TR 8] 12
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N5 A4S AR AR

EEREF AN GRS SARBFEARS, FHHAFEENE. bU. sAERE. ORS00
kSR AR BRI A IE T AFIMAE R AN PR, AR AR L, SRR AR A T
Heo HAl, AFRSAREAEN. SRR AEMN. SINERN. RIS R ), AT N
St IR T X 25

2018 4F, A FEER LS 27.2 Jim, LIS BN 37.58 1470, ArEEhA 83% LA L AR
16,913 Wi, 4445 10,480 Mfi, BEIEH KM SRR K E .

MRE, AFVEFEEOC. PR ESA, PR R SO, SRR — T IR
A F] B L RIENS, RIS — PR E.

2. BARBEELAKF

2016—2018 4, A FIRIFEALH] 147 T, Hrp kLR 79 Ii, SCH L H] 68 . ARIFNK S5
KIFEH TR, HRIBESEER BHBETEE, RAEERTAEGE. FLH 72 ke it f
SMTTE, RN FRB— AR, B B LRSI AN S, LD R L e R B AR
HEE ARG LRUE RS . X R LANPS SRR AL TAE AT AR, KA LR LI R FE TR % 7
ANF AR A bR v ER R PR S O A

ATV RS A LR IELEAR & T8 SRR . AN . BRI . ARk IRIREEHL
KA FLANSCHER AR J 5% AN FAA B A 72 2k B % o ) H e KRR YRR A ] L B 7 v
A FIEEE LOI AR 51#E, NAEF R ERIE. & AR PR AR5 o AR IE. HAT, AR
BRAE = R G0 AL A KPR

k2 NEEEAFEEHFN

R EEEM TR L KT
ARG A R R E HEFERE S (i)
6 FEEENT. 3 BT IRAESE, FHimLlE
IRt A UL A 20
R4 R 5 RGN 1,500
Bk R Gt 5 BEE P >900
HRARR 9 FREG P R WP AN I 5 2% >1,000
2 BN, 2 B HIEREH. 1
E¥% RS B HRRENL. 1 ERMITENL. 1 860
B EREHL
2BTIREELNL. 4 BEICEMNE TN
2ELMEINTL. 1 ERMEN. 2
EEBEMELHL. 1 EBREL AL
MRS FEREMELHL. 1 & CSP iR IERE 1,100
RN, 1 EBARER A P2k 1 B
FELHL. 1 BRENA AL 1 BRI
AP, 1 B EREIAEF %
Bk R = EIEA HE3E & KT
74 FEA e R e B HEFERE S (FimD
. 4 FEEEN. 2 BT, HIRE 2 EH
RILRS R A A 500
&R 2 & 500m2 BeLEHlL 1,000
720 CJRERERZKD
[ 4 JAlA 3 =
Bk R 2 B 4,150m3 Ei 2626 ki)
RN RS 3 R, 2 SRS 550 (4M7K)

=
bl

b AR IR 8]
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28y 975 3 HEE L S
b A 2 GRRRIESNL. WE 1 Gk 536 (Ksd)

L
1% 2,250mm #OEFNA. 1 E kL. 538, BAHl:
2,030mm A ML 2 EYEREALA 475, PEEE: 80

HMAS

TR IR o SR

BEE, ARLAMEERS, BT, AR AR R R

3. ARER

HE 201953 HIE, AFEF. BFLAIEHEARLIL 25 N, HiEH 14 N (GHIEF) |
WH 6 AN, FEFSHFEFHARS A

AFEFRKEMEREAE, 56 %, SATEMNE BAREMNEEE. FA5, QR e TR
i, EEERIREESL R K K, BARERS TR, AANER RS E R . A
WP E L, IUTAFERK.

B 2019 4F 3 HE, AFIHAEIRGAT 29,097 N, HEHERy, AR EE 2.17%, A%
b 22.08%, LRMEN G 22.29%, LRICUR 7 53.46%; iZHRREKISY, A5 N G 88.79%,
EHNG A 4.76%, BARANG A 5.00%, #EANG L 0.87%, HALAG & 058%; #%FweKI45r, 46
% LA L 18.13%, 35~45 % 5 56.49%, 35 % LR /i 25.38%.

SEE, AREHETVAZKFEE: AFANRMEEINT G AT A
g

ETRY/N-|

ul]
mR

1. &) i63

AFRGERE (PAEANRIEMEARE) o (RENRIEAENIEFE) o ChEZL R ERE)
FFARA SR T A F .

AFIRRAE KRS, BARRER AR, A7 R E AR WEE TR BRI, k28
B AR TAACRIME R E S, BH, Yo ARES., IR ED, d O E iR 5%
HARL

ARRERE, WEAERSMIT. EHSHT -2 T HAEFHAMR, REFK N, 7TLLEE]
HHEK AN, EHESTHHAERAKRS, IFRRARRSIRE TE, PITRARRSEIEL, JueE A H
M E TR T RE W . ERESWE RSN, (ENAR 5I935 5 0 Z 8 )46 E BN
HHSMPRAF SHEHENR, MNAFMERFSAT

Al e, WHEaH =2 tAhFEHN, WHSEFEHF 4. KFESEFH2 AR HT
Bk zg e A . I S NS AL I ARARERANIE S EU i A JIER TR, HA IR TR L BIAET 1/3
(— N o BARMEMRFHBEARRSEREES, WP TARK H AR L@ IR TR
Ko BRI KR HAE AR F k274

NEBAE 4, MERESEESEE, MNEFELNT. @S ERARKNEEE ST
5, HASEE RSN, JFrER SRS TE, AN EELE IR RE TR, MiTA

] YRR BN v BT A AR
BAE, AFMENEAR ETAE, BEANGBEANEE, BT

;

=

o
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2. G|

AN TR S TEE, AL T 5 A TS PR T RIS AR IS (1) N A

WSS BT T, A FLE I AT T F B N5 N DB, el SO & 7 e N
G —EHX 5> A F AT . S0 AR R —PAT AR ESHIE, FEAURYEZH B #7552 A
()22 VA% SR B e R B s il B o A RIS 43 A B SRAT N E T . B ER TR N R I BT
vl TIUH TP AR AR BT AL, R R AR LT A R AR O R &
AFHHATEEF . AFREFSERHSEISH TN &2 AR MBI ENEIT 5, BE&SAH
T AF N EN S BRI R DL, A% A T SE A B T RITRAR R L, FRARSE A B R
FHRL 2]

KIKZ G EELTTH, AFRIKRZ 5B, BE. S AENEN, RIERZ 5 1A Rt
BT RWEYE, RPiFEA TR RAR . A TG MBS S 3 BEaH HH TR 58k
RIS RERE . A ORI T B L5755 AR S2 ORI T 57 5%, SRRV 55 5%oF 2 w1 ) 428 I e 2R 1R S P e 35
TR, SEAEMEE, WEK TR TORARHERARHNE L. (AFERE) . BRAR

SVCERNY  (EFESWHEHND) A TR SR KBS 5 A R SRREPAE T e . &
KKBEZ 5 (FRAFRS 2B R B A28 T 3,000.00 Jioc His T B AR Bl — g di i h %
FAE 5.00%MKREKAS ) MM EH N f5, IRACEFH MW, JHERIRAR RS H I MarHE
A AT, P DA A LR BT S R, (E AWK . ARITE R AR S
WO BORIRAS 5 H TN, SRR AR I I8 ok o 2 ) RIBRAS S 38 i A e R ), A ) 559Gk 7
Z R kS RTINS e, EENTI MM IR DR, 4% B BA I Bl R 5 0 5

T m G BT, A RSP 52 AR 0 7 PR A B % AR B B 0 0 7 A B )
CPN ST BN AR I I 03 A PR A B A Rl R AR AR B M) S5, Va2 R B A AR
1709, Hid [ SE IR AL 47 5 NRIE 45 £ 5 NIEAT SATIE 78, G REBr kR, 4 A& 5 i
i, BB TR 55 AR RS

GREFEIITH, AFETEH WA, §lE 2 eE T SHE KB INE, #arw
AR, WIS IATEONT . SIRAEH I 2 B30, AFFTE & A Z AT B
NREEFE TS, ZeEIATHEFRE WA TN, TS A KA LX) 2 aE /=5, S
174 A AR . @SR RSB AR R, VR SLE S50 23 SO, AR AL R4 A
BLH, ST % A A PP SSRGS 22 AE MR . A W) il B K N SRR T, il A% el
PR, i ST X T KSR B S, i A R 2 AR IRPAT AR e, X AEF=
IR EAT R, AT REEN =R TE, flesmshes PA =R BiTRER,
SREEW TRE “ = [FN” B, e TRELEEHIES— R T EEH .

IR BT, 2 HRE RIS A ER, AR T8O 58 25 AR A B B A%
AT AFlHIE TSRS BB INE, WIEERY . BOVAERE . RO A fE R 2 2R 25 245
HEATWBE ., A8 C2ZIRED) MR E S TARM TR, o4 w 3R
R TAE; B BRI L N A R B TN 51, S A BT o PR o B 1 T4
W5 EZAEF=TR S AT ER S SR ST A R R OR R N 5 A 2 R W AR M B
TR ATHE T EEE Y S EREEG T IR AL E M Sl T E R e
PLSRERTNE, IR ST LSRR T RINGE T fakey a8 ing, BOL T faked) il 2438
TRE BTN, 5T A T a7 MR AN T TAE.

MEE, AREHISIEMTE, WIRPEAR, RS R B i 2 &8 R R TR
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1. eI

AFNES AN B A= A . 2ol TR EAT AL S M ey 3, BT st UBE IR,
2016—2018 4, AFEIEMLSYAS N 310.28 {470 536.84 {2 G 671.88 12T, FIIEAMEK
47.15%; a] FELSSUN S B S E IO 98.73%. 99.20%411 98.99%, /A F] FE LSS5 .

MEEBWFZBANMIBCRE, WA AR BRI KIE, 2016—2018 4F, HUYR A7 5 AR+
B NT 50.49%. 51.50%7F1 53.24%; EAf. BUAF. e AR FLAIRON (5 LLECON P . SRR
IS E R WM RN S, T =, AREM . MBI ZRFEIG K, 1
B AWK Z ) 510 50.42%. 51.30%7F11 101.00%; A A RMUCNE NP, FWREEIEK 3.80%. A
A AR O 2 AR LA R NI E AR A, I =, A SR PO,
R AHEK 59.12%, FER AT 2017 R H R R IETR A RS, S RS RN .
2017—2018 4F, A F] 73 LI LAEH BB U 24.23 127851 37.58 /47T .

A3 NE ZERSPEAFLAEHL (F45: 27T %)

N 2016 4F 2017 4F 2018 4F 20194 1—3 A

BN | hE BRI RN | G | BRI | RN | HH | BRE| B | b | BRE
B 33.22| 10.85| -8.70| 60.42| 11.35| 11.23| 75.16| 11.30| 11.72| 9.30 6.95 | 24.35
WA 154.66| 50.49| 6.64| 274.24| 51.50| 10.40| 354.05| 53.24| 10.52| 79.08 | 59.10 | 12.39
Ly vy 67.86| 22.15| 13.63| 61.54| 11.55| 17.25| 73.11| 10.99| 15.22| 16.62 | 12.42 16.98
LN 2299| 7.50| 4.80| 61.94| 11.63| 12.80| 92.88| 13.97| 13.48| 1504 | 11.24 | 1058
HAh 2759| 9.01| 3253| 74.42| 13.97| 36.76| 69.87| 10.51| 46.63| 13.78 | 10.30 38.61
it 306.34|100.00| 8.72| 532.55|100.00| 15.25| 665.06|100.00| 15.38| 133.81 | 100.00 | 16.29

TA R IR AN E) R4

MER GRS, 2017 4, SZNERATI SRS Rl WA= A s BT, A w84
WAt TR A i BRI R i _E4E ETF 19.93 4> 3.76 /4N, 3.62 NI 8.00 AN 4y s 2018 4F,
B WM R BRI RIEE LT, 9508 11.72%. 10.52%7F1 13.48%, UM EFR T 2.03 4>
B R 15.22%. AR A S BRI R, FERM LB BRI, LRI A AR 5
PR AR R, ARG BN FENE S 2016 —2018 4F, A "] HARL 55 BRZEE T
53N 32.53%-. 36.76%F1 46.63%, £ EEF BRI S B AT B L S ALY ORI EL. A HiAth
V25 FALA /) AR R RS DTk R - 25 b, AR B S BRIRIZE BT, 739108 8.72%- 15.25%
F1 15.38%.

2019 £ 1—3 H, AFISZIUENIAN 134.42 {270, [FIEEIGK 3.51%; FE 55 EH|% 16.29%,
5 EEREKPETA K.

SMAEE, AR SN T, =, Za TSI HE A I s, MRS
FEETE, ARWAMBERER K, 56 BRRIEFE L AR DB 8 S PUEIE, XAF]
FIE A BT HREBK o

2. AMEkARSE
(1) A=
NEVRER P B AEFERAE N R (BUWH) — kg~ ik~ AN — S () — 440, H

P 5 SRR BN A R 5 -

bl
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NG A T SR

W, okegh . R, IR R RIS RE, EE (B L LIRS N R e R

FEREJITH, 2016—2018 4F, AFEIEANM SRR IR RERRE, EM L B BUMFIZR A I e
30N 177 JIWE/AE . 970 JIM/4E, 210 JIM/AER 260 JIM/AE. FEE T, AR LVEERS, 2N
SRR, A b LM P BB, FWE SIS 7.73%, 20.63%7F1 54.08%:;
ATV BRI AR, L= RSN T EES, )0 182.63 Jill, 167.99 JIMiIA 172.86 /i
g, IR N 2.71%. 2019 4F 13 A, AREM. Wb B RER K AR, R
4399008 38.20 il 207.71 Jili, 49.64 JiNiF1 39.32 Ji i,

F NPT o el )

) Eit7n 2016 4 2017 4 2018 4 20194 1—3 H
FERE TR 177 177 177 177
EM PR (D 135.42 142.28 157.16 38.20
FEREFIFER (%) 76.51 80.38 88.79 86.33
FERE (TR 970 970 970 970
Rt PR (D 586.83 784.82 853.89 207.71
FEREFIFZR (%) 60.50 80.91 88.03 85.65
FERE (TR 210 210 210 210
Ly vy e (D 182.63 167.99 172.86 49.64
FEREFIFZR (%) 86.97 80.00 82.31 94.55
FERE (TR 260 260 260 260
LM e (M) 104.52 207.48 248.15 39.32
FEReFI R ZE (%) 40.20 79.80 95.44 60.49

E: 2019 F—F K AAUR FH S0 E s R F
FRRIR: A E) R4

FPEREMMRTTE, AR, AREM . BA . LA RER R BT, 2018 4, AR/EH .
B R PR R 2 3 7 88.79%. 88.03%F1 95.44%; HUH4 = REFIFH BB NI, o5k
86.97%-. 80.00%7!1 82.31%.

SEE, =4, ARSI R R I RRE . SN ERAT W AR BRI B R
T RMRE, A FVEM . M ZEb P BB ERA, R B BT B A e
ZPE R, HEONFEE .

(2) K

P FEVRERME S5 RIG ) T ARV . FRRE IR

RIGRARTT I, A5 E R A AR WIS FURR R I E R, teRIGER T 4 51 R
WROREAN G B AR R, rbt VR A R 1 B PR 5T 5 70 A mHEAT o BRI A . B SE IR s 4T
BRIy, AHEIMEHET BB ML) R,

BRI T, AR A A E N A B AT LA PR A m R B, A E R
VRN KA, FFUSOE RIS (AN AR A IRl MG B 7= B s SR A 7 SRR SR & R H CRE 0 H ik
BRAHOCT ™= LA RN EBE ™, Eh -k A LASEE H 45 . Ak, A R]ER 2R 3 i AN A A
BERE L P RIRIHE O =g Aok . E MRS 3202 . A A R A LS
SEM T N H B8 RS EUE . BB A RIW TR A WSS WS, e rA8H
JEEAN, AT R G R, U T B BB AT H R, g BEAT T,
DA i T AT A B

P 5 SRR BN A R 5 -

bl



BESERTHRBIRAS
United Credit Ratings Co.,Ltd. /A\éj /fﬁ—%{x’é‘}ﬂ —i."’-é&*&%

2016—2018 4, AR AXKWE (A FHEEK, FHEEEK 20.32%, FERAF ™
BT SISA T ARG . AR A EREENEK, FHEAHEK 3.66%; EANYE ARIEER
B, R TR 20.86%, FEREEE AL, IR O ARG R TR B MR A
KR EZEPEIE K, FHESWEK 124.71%, FERFEELY AR LR D0 A0 & m E e
AT S RGN TTIH, B NN A RIS R 2 E S, B LRGSR B
A, FHEAIEK 8.13%. 2019 4F 1—3 H, B A BN OB 4SRN B A
K535 BT 23.48%F1 4.79%.

A5 N BE BRI (F45: Fek, Tl)

2016 £ 2017 £ 2018 4¢ 20194 1—3 H
T RO wmr | KT e | KR em | KRS
SEES 316.24 444.79 439.87 426.61 339.81 413.93 115.80 511.13
PRI | 1,048.53 488.91 672.94 427.92 656.74 593.64 171.27 584.90
Ahik 271.82 534.96 990.76 640.18 | 1,372.53 598.30 247.47 626.96
it 1,636.59 488.03 2,103.57 527.62 | 2,369.08 570.56 534.54 588.39

TR IR o SR

PR SRR T, AFERRE—HaRAZETE, i, A8 5LiaERERAAR. 57
GOV AEA A ] L w5 Y OB R L BT T KRR, DLA BET R H R ML
[T A R, W AmSE M nes, UABEEM. BTt

2m&ﬁmM£%%*ﬁmm”ﬂﬁﬁﬁﬁﬁ%WELﬁw&EWEAmﬁﬁﬁﬂﬁm%%
1 33.46%. KI5 TH, SZHERAELGMEL, RIS BT, FHEAEK 30.96%:;
ﬁ%%wmzkitﬂ%w,Ewﬁéﬁﬁnamhmwﬁﬂ—3ﬂ,ﬁﬂﬁﬁx%ﬁﬁ&i@é
T 7.22%, FERRIN ISR B R 1.41%.

(6 NEBERMERL (B3 Feb, Alb)

HHE 2016 4¢ 2017 4¢ 2018 4¢ 20194E1—3 7
, SR 736.06 1,277.42 1,252.62 388.12
PR I 609.26 1,170.44 1,044.92 1,120.38
fesp SR 140.01 199.42 249.39 45.43
K 869.83 1,540.34 1,767.08 1,742.14

TR R B R

NEFERWIE T, OBk BB A ISR . BT 80% K FEEkiE
BRIt g Bk G I A B A SRR NS A R Bk s e, I8 ki SRR
BB UL BLIS K, 5 AN R E kg R . CIET LRGN F KSR 8 EiE s,
FORIEH AR RO IR, L R OE I EE s, B R SCRT LU HR B R A . 3 R
iz, RAARER S, sk s, i Skiizm B ek, FIbX AR R sm, A
ﬂ&i%ﬁ¢m,%ﬁﬁﬂ%mﬁﬁmm%moﬁ?é%ﬁ¢%(fM)%ﬂB,ﬁim?%%%
i, SRBUKFKIZ

RIS ST, 2~ w3 VR A0 R 32 BRI RS J5 20, [ P BRAT 0 SR DA S B <27
AT BER PR R LA BBl 7 S A TR B SAT S e B aak,  #8o3 Sr Se i B

RIWGEEFET5 T, 2016—2018 4, AR AT KB AR RE, AT LN R RIWAT 200 o 4 R

& QAR IRALAD A TR 8] 18
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2Bk FAT B AT R

AT 20.00%. 30.58%FH 22.22%, A i F1 44 A 8L RS SRNA A H OG5 SR DA 23 ol o 4 R SR A
Ziifr) 8.90%. 15.14%F 22.22% ., A FRIEEE R BEAN R, (HOCHT RIGFIBECK .

RME, AFRMUEE A, BRAE, AR EA WS AR T — R Tk
N B R ARER I AN B bk, A FITHIG — E  RRA S T

(3) Bk

AFCEER T VAN, RS MLS, EENESL TR, R, Tl Thr
DY R4 B DXl S AR S PR A e T 3% 13 AN S 4 A A

ANFPEHER P NS A TFRZ P . TOARECE . B AR B OEAREZ,
FRAE = R s AR RER B T AN A S & e g5 57, BARB O T: OREEFRE: AR
R T NG % TR & F, R AERLEMEETE R . @TIREYMLE 7 AR
SIS S A E R A R AR BRI A, AR B EEEE S AT S e . @BEMEK
R ARSEAE LR P AT A, R “IB SR, SEMEE” KEh S
HEEL, AT LH 16 52 KA 156 SR MEEEN . WA I S s, ks A JE
HilE A EMAEAIARN . @H P25 AR O 5 DUEUS D5 0 A i 5 RN 45 5

B &7, 2016 —2018 4F, AR EM M A EM 2R E K, FHE A1 K 8.09%. 19.15%
1 47.71%, F B RZWELMEA M SR BN R s, DURCEMET FIATILZITIE R, ~
A B SRR BUME RS R, o 2017 SRR R EAE TR 9.73%, FER T
FE D FTEL

BEIM T, 2016—2018 4, AR SWMEIEIIN BEF EAHER . Hd, B R A
LM B EL M ELE AWK 39.15%. 26.98%F1 36.08%, TERITdr “HiiN” . 7 6E. BB
XN RPEF R, s g BT EG MBI BONTRE, FERMO BN B E
BRER B ARG . FERR T, BT AR SLATUMEE T, M PR R TR KR

2019 4 1—3 H, AFEMI=H%F N 48.25%, FHFR KR T, EERK—FHERIEEILATEG
B R MM BN R B SR EF 7.75%. NFE 13.47%. 5.14%. 6.44%.

KT NG R A L

=i 17 2016 & 2017 £ 2018 ¢ 20194 1—3 H
HERE ) 137.42 135.69 160.54 18.43

EH &M (T 2,417.82 4,452.91 4,681.65 5,044.42
PR (%) 101.48 95.37 102.15 48.25
HERE ) 611.15 779.80 867.68 223.97

Rt B (T 2,530.72 3,516.79 4,080.42 3,530.90
PRI (%) 104.14 99.36 101.61 107.83
R T 183.66 165.79 177.26 42.49

Ly ) BEWN (umD 3,695.08 3,711.58 4,124.16 3,912.15
PR (%) 100.56 98.69 102.55 85.60
WEEE D 118.76 185.15 259.10 44.84

WM BEWN umD 1,935.80 3,345.27 3,584.71 3,353.86
PR (%) 113.62 89.24 104.41 114.04

FARR: A alRM
BT, BREPMIN, ARFTA PSR R E R EA, DT AR IEEA

B

R R & QMM A TR 8]
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N5 A4S AR AR

B T, o~ FARR T S AR T R, B BN L
SBEE, NGRS MISCER N, AR EZEEK, HEXNT ETHE, PR TR
rACT, DL R AT .

3. Wt L%

2015 45 H, A alEdIEAH RAT IR EE T SRR T SO0 T 1 B AR GRS A IR A
REF=. A= GBI = IR &R TAREDH B AR = LA R R 3 =, A mldE s W 4R
BUENT, Wi A ARG 1,200 JWEE A A =68 70 B USOW BN SE B R FE RS, 1N
TATIRIERIE S, 2R R RN SRR 1.97 20, A8k, Mt REL, REREL.
WA A EHUR OGN ] B = S IR S R I E A2 P28, IR SR K )
B, RIS TR 1A . RIERIR, A R HOT W A A AT 600 LR AR T 111k
WA P AIR R R IR SR A P A 74, UH @ RUE B PR (A 64.5%) £ 200 i
Wi, pbah, WIEAE. BARERASHEIFL (ERD SRERGAEIRAT (LURREFKR “Ib)H
17D BATH (W RAERATRD » AwPE A ERER MR AR R (FE ) o FINE
SRS JE R RN VA A TG, AIRSEA TR A R

2016 4, A AR BRI R A TR BTS20 AT LA B R AR A e A M R ) S DR R
PR, A= RIRRER BT, A FE A LA S R i 7 S BRI . 2017 &, CARE
REN R KR EA, ERETERE, ARLIAA R4S 71,126.43 /i, WWEELT AR A=
SO R IRSE O R TAREM T R OCTE ™, AL TS 48 17.60 S, B9EX SR
B b fe L, SeBA R IO 24.23 1278, SeBEAE 13.36 1270, 2018 4E, AR SERER
TKERT 27.20 G, SEEUR RSB USON 37.58 1470, SEILARINE 21.09 147G

N TR R LS e, MRIEAC T LR SR e A rm . 2017 —2018 4, AR RIS FERE
5324 30.00 JNE/AFEFN 40.00 FM/AE, PR AN 16.24 JIMEFN 27.30 Jik, P RERIH 5008
54.14%71 68.25%, 7= HEF R -

R 7] ST W LTI (R LA RS R 2o, AR Ak 75 # AL 18 LA %
FRAE SRR 1R O v B T E — Ik ARABBRER AR LA T A%, FOBRBRER AR L& 27 AT P
By, [F 2 EI TR R R, @007, B 2017 4 9 A 1 H, Wtk o iR
14,000 yo/ml (&FE 16,380 Jo/M) o A6J7 b TAERAT R AR S IR OH DASC SR BUARAT A il SR 55 T
Al A 7 AT A Bt 5Kk

K8 E M EARE AL

iR 2017 4¢ 2018 4E
FeRe WA 30.00 40.00
PR D 16.24 27.30
FEReFI R ZE (%) 54.14 68.25
wHEE M) 17.60 27.20
e (o) 13,767 14,000

TR R B RAE

2018 £ 12 4 20 H, AFFIJREFE -+ kKW HBGET 1 G TEIWAL T # -4 5

IR BEHIRIRAL 53 AT ) BSR4 F DU B3 7 A 45 R 1 A 1 kB

R R & QMM A TR 8]
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Jo o~ FEIMOE EIR BT, RTREARMG HARHT AR AR, B A F AR R R R LRI E ), B
w1 RMETES

A, 2017 F A SR I BEIRER G A I H 1B M PR O B e S EDFRN IS AT, Mk
B 2R RV 45 O 2 7] 2 B D ik A

4. EEFAFAL

HA 2018 )i, AFEEIH FENEAL NS . FARNOE . R TREEIH, fEd TRk
R, 7 2018 FFHF T TilvhT- 2019 457 1HRISHETE 22.23 1270, #iZ 2018 4K O 58K
¥t 20.96 1276, 2019 AR 1.27 127C.

A9 ME 2018 RS T EAEBMEFAFA (F45: H7T)

i B &% FL | Bi#rs &I BZE 2018 £ 2019 ikl
B 1 By 1] BEE ESERIRE B

MR 2 SRMET KB T LNE | 2018 £ | 2019 4F 12,000 10,653.70 1,346.30
AT 6. 7. 8. 9 RN L Mg KB E

R TR 2018 4F | 2019 4E 5,000 4,027.83 972.17

Brfilg LTI R E T E 2018 4= | 2019 4 2,000 1,573.86 426.14

MR A FL IR R B 2018 4F | 2019 4E 1,200 1,103.30 96.70

79 A5 BT BN 2 83 AR L AT A% 2018 &£ | 2019 £F 800 577.08 222.92

R R BT Iz i A 5L 2018 4F | 2019 4E 500 284.91 215.09

T ' ‘

AUAM PR RS et R G0 RS AL FE T A2 2018 4= | 2019 4 200 190.44 9.56

RS IR IR L2 suE & vOoC iR H 2018 4 | 2019 4 200 150.00 50.00

i H : :

ZRRFN ARG IS BB R NUE | 2018 4 | 2019 4F 200 147.14 52.86
B 45 K37 b 3 33-39 £k 1608-1572 By

b S 7 2018 4E | 2019 4E 200 108.49 91.51

HAth 2018 4E | 2019 4E 200,000 190,755.38 9,244.62

it - - 222,300 209,572.13 12,727.87

FA R IR NS 4R

BAEE, ARERDH M SEAK, BT E, AR AR R R A B IE A
BERIIRTT

5. XBER %

AT GHEEAF R FATRER IR B ER. P WA, R T, SsfRiEmE
B 45S5 T THATAE A RIS ) o

2018 4F, w][ARHT RIW R b B2 57 55 P AE I ORERAE 5 &0 170.38 1276, A JHTENL A
1 30.09%; 2~ A R B B R it FRAL ST 25 PR AR M SRIRAS 5 &0 144.12 4270, 5 A ETEN IR
21.45%.

N T RIRAS Gy AR, A IR SCHRAS 5 ] LT A= AR, 56 A Al A= &8 [P SEBR 1B 1 5
AN T AR LA TN =0 B, HTEERASEERIEEE N, DGR IER
WA FEEE . AR EARPAT I BT G TR B & [F, RE AT GEREN AT I EAL 5,
FEARTEAE AR 0T BRI B 2 B AT B R TR AL 5 o

BARE, AFKRECZ B IMBECR, ERATHRE S EH, BNATR.

P 5 SRR BN A R 5 -

bl
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6. ZEHME

SZNSALE M O, AR R . R RIT, ARSENRBEIRA . 2016
—2018 4, A F MUK E 5 508 17.86 ¥k, 20.01 YR 19.10 ¥R A7 58 JE #5343 708 1.90 IRk
2.63 XA 2.81 Ik; AFELSE P EBERE M 0.22 k. 0.37 KA 0.45 K. SREATIARME, 2
EESY =2/ &5y i

%10 2018 SR ATIbA 5] 2B BT (45 k)

AEZ5 1A T R #R L YAT TG K B A R B TRARKRE BB AR

M4 15 173 227.17 8.15 1.97

LRy 78.49 6.20 1.10

IR 300.60 6.83 1.39

SR 32.24 8.87 1.06

(R 21.80 2.82 0.45
JE: Wind 5IRAFALE LR AT F EHFEAXEF, AETEHRATLETAS)#HAITIIR, KEAXIEITFA—R
A Wind #4%

Ptk K: Wind
MR, ARGEZEATHI, BERITLATML, ARSEREIERIE.

7. EEFR

AT 2018 4510 H 18 HAFHE HmE RS /RSB, HGEE T O TR A F a
MXER) , AEKERERFARANZ HENESEHEARIEAR (BURHER “&BHEas" )
N6 R GRS B A DG

A TR SR 42767 (L BB S BHIE AT, A T4 e il 2 7] 45 200 146, i
R 221.44 12,70, HAGAUN S 428 filid A R 1T 6.23 1276 4@ il A 7RIS 2 B & ARG,
WAV M. WAk 2 R AR AT 4B WG A T AL, R TRAIE A 7% 4 il i 2 F i 2t 4
WAL, s B B KIS AN B I 200 1270, AR UGG I Xt 2 ) I AR G5 A4 R A KA TE 5, BT A %
& AR AR AR 52 55 o AN A78 P VSO ) 4 8 113 8 ) 50 W 4 5 e LAY £ 5 25

KU A PEA R A IRREEAE, N0 AR AL ISR E KW, HARGEHE
WesEm)a, AT BHE A FRSbRERIN, X4 HE A 7 E AR A e AR
F A E KRR G AT .

R RN G SRR, RS ERN IR, AP AR AR B8 o 5 B PR 1 ]
BEEA, VIR —E A E M.

IR G I SR 2, AT MR A GTR, W55 Ak B RS, AT 185m A 7 A
BEST, PRARKRS, $-FAFNEST, LIl “ =X —F—3" KER.

8. 2EXix

(1) BRI A e 2 XU

WENGAT WAL T B2 TEFIRE, WM& 2 TR mIR K. 2016 LK, MWEAT L5
FERIF, AR As BBk, (HAR SR E PR E N & B KAB L AN EL b NI R R AFAE BOR AN & 1
PRI AEAAFAE BRI BN AT e, AN 2 ) Ko 28 ) RE 038 Jl— 5 5

P 5 SRR BN A R 5 -
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(2) M RERIE A

AR, A ENE O A AR SR K, B A g sh . EFRSR 5 A8 NRMICEEAR,
FEXT N BV ARG 1 R REIA o BE A B BE2h U 5 e, AR R AR B R C,  nfRJE
FERMAE RS B, XA B A Gl B — K T .

(3) IBHRAE =

AN FEN NS AY, E5 5 DV A B N 2, SR RIS B 18 5 A B = o

(4) FRERIRSE

AT REIRFE SRR, B i R &2 AR TR K . TR e B AR R i s Tolly5 4%, Xt
B —E . 2016 4F 1 A 1 H& 2019 4F 3 A 31 HIM], A 32814838 185 55K
GACE 10 J3ubh ERATBUR TR, B R AR RIS HEBOE AR, A R DA NZ S
AT RE O o ARIE AL TSRS = B IX 73 JR) DA B Sk T ARSI EE SR 43 i T+ 2019 4 4 F 10 H f& 2019 4F
4 H 12 Haaal HEMBEERILME R, AFH 2016 FEMERGHEZH, REERERER
BUATA RGP R AR B RS IS T « AR A F A B8 B [E A SRR BUR I ER,
AT RN BIAE SSCER T T AL T o il R IMREESR, ARTEIMR T HANAFAE— /N, AR H AL
W AR AR

(5) KB 5

AT RERAZ G R, HA5 A6 77 % T F 0 RS A M 25 6k 2 =) RV U DT R vy, SR
A8 5y %t s F BRI e T B B R RS RS IR K

9. RERAKE

2019 4, AFIGIE TAEEFR A AFRIE I 618 1470, SEIFNE 40.35 1470 A48k
1,460 Jmli, 7749 1,500 F30, AR PE R SRR 1,404 N, AR R A [E]) E1 AR U R 10% 0L .

ANFPEINBERAEFEEE], S F AR ISR G & TN T, M SR AL TR, DL &R
BATIRERE ARG R ZPFE BB i, RS TP RekeTads, K ReREw %, KA TREH
R, Hrits, REMRAETENEAE; MRS, &SRR, =R emritRite. B
P, Wb BLE, BT, RERDITEA . AFE UL EE . DINBENEE. 5E 8RS BN
Hir, FISeBIVIRCIE. Pt IRERAY sk EHES R AR, HITERAGIENAR. RF
FR B =E & I X AR, ARFEINA A BRI, s St —HE A2 AL | = SRR AR ,
R AR =

RMRE, AR EE B SNk RIT, PISEriT, ARTARRKRRRE.

£ MESh

1. M5Hst

ATFIHRMER 2016 —2018 £ I F LA F PN FH ST GRR@E a1k diit, IFHE Thx
HE TG B 2 L B TR o A ) WO 95 R 9 R A BB s 1) £ S5 T 2 T HE U Gl o A W4 AR 9 2019 4F:
— R AR A

S BORAE W, AFRBEMEGE (G TEITENA 2018 4FFF — Al I 453 3 4 =X i )
(4> (2018) 15 5 , XHWAEHREM AT TBIT . ARIEFEGE (O 2018 45—l i 45
FAM A R AFERDN NFIERRIISCES N, 1 (R NRILFEA A BT

P 5 SRR BN A R 5 -
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LD W PGB F LR AE “ Fomhlcas ” S, k] eI B i B R AT R R . R A Bk
T DU X6F 23 50 WA 45 TR 0 RN 288 i R 7 A 2 KB

AT, 2017 ARG FEEEI T A R 2016 4 15K, AR BEHK M aM
MO W MR BR A F s 2018 4B A ] $5 58 5 vop 1 79 56 o AN @ s A R 5T A 7
L ETFAF. AFWMBIRE S IHTEEARZFN, W55 mT ko

A 2018 FFJK, AF G EH 1,488.01 1476, FfsiAil 961.31 1400, A EMGE (F/b
A a) 526.70 1270, HrhHE TEA R TE FH MG 524.69 1070, 2018 4F, AR SLHLEN
N 671.88 1275, §AlE CE/DBUKZEMZS) 33.30 1276, VA& TRFA AN 33.24 1470; 480
B EIR EEAR 71.49 1070, BLe RN A SN Vs 5 i 2.95 147t

HE 2019 £ 3 HJE, Arl & IFHE R 1,439.14 1278, Tfiiaitl 907.20 12T, Frfa EREE (&
DR AR 531.94 1¢7t, HrHE TREA R A FHM & &1 529.94 1476, 2019 4 1—3 H, &
FSEIUVENN 134.42 4070, $FNE (B /DB AR i) 4.87 12T, HJE T BEARHFIE 4.87 127G
LE RN IME T EIFHN L.71127C, 4 K INESFEM 1538 INE5i-15.55 1475

2. ®ERE

2016—2018 4, Aw G MAURFIEK, FHEEHK 257%. B2 2018 FJK, AFAH I
1,488.01 1470, BUFHIIEK 1.47%; AR T~ BHH s v e & 30.14%, ARmshEir” A7 69.86%,
PR AR B =, AT I T RRAE

RBFE =

2016—2018 4, AR =B K, FHE AWK 16.81%, FEE R HE S A7 IORFE
K. #E 2018 4R, AFIRBEIYE SN 448.42 1270, BAEVIMEK: 8.32%; Eh#E 7 FEH 1R %
& (17 26.10%)  MULEEHE (5 16.63%) MUK (5 6.87%) FIfFET (4 46.40%) KA.

B 7 ARE 2018 SF /&) AN K M AR

Jfis
4.01%

1758
46.40%

R 2

6.87%

Pk kiR 28 IRk

2016—2018 4, ~wE|TEMEEFFHK, FHEEHK 40.02%, FEFR 2017 FAF M=
KRG, & RIS, #E 2018 4FIK, AR BRMEE4E 95.73 1470, BAFEVIHEK 0.34%; 1%
Mot F ERRATAAR (F 44.74%) FHARTE M54 (5 55.26%) M. AFHARLE MEE&FEH
AT 7RIS B IAE R ORI S R, A 2 PR ™=, AR TR M B & 2 R 5™ bt

2016—2018 4, AR NSRRI EBIIEEK, FHEAHEK 33.07%. #ZE 2017 FE, AFRE

R R & QMM A TR 8] 24



BESERTHRBIRAS
United Credit Ratings Co.,Ltd. /A\éj /fﬁ—%{x’é‘}ﬂ —i."’-é&*&%

5 40.04 1275, BUFEH) T B 4.89%. #4 % 2018 )i, 2 MSCEEYE 74.55 1470, BUAFEVIHE K 86.19%,
FERAFEWWAK, DA EREFE MBI E; AR NIBCERERBPRAT & ML E &
86.53%, K LIS 13.47%.

2016—2018 4, AR MUK ESIGK, FHE AWK 40.63%. #E 2017 F)E, A" MK
KA E N 30.85 1470, FFEYIEK 98.10%, EERAFMEMBIK. Mk I8 #
£ 2018 i, ARSI 30.80 1470, BAFEYINFE 0.17%; it iRIRIK#ES 4.30 14T,
CEETIR LGN 12.25%. 4215 FH RURFAE 2H A TSR IR K HE 45 10 SISO SR A 34.22 1276, AR
FAREE 7 AT R IR M4 Hor, 1 AFERLA IR T AR A 98.27%, KIS . 2 7 RIS K AT
HAE KT AR AT 40N 9.68 1470, HiEh 27.58%, k.

2016—2018 4, AFFRIFFEHK, FHEEGK 18.17%. #E 2018 K, AFMFHRIKH T
H°4 208.05 1270, BUFYIMEK 7.43%, FERIFEMEIMATEG RZEMEME (5 48.68%) . i
B (& 12.04%) « JFELERE T ( 35.92%) k. #E 2018 FFJK, A CXT 7R THRE BN HE 0.87
1276, B ER B AT A MM T mhn, KRR RAEMMEHE S, A FAF AR BN XU o

JERBh B =

2016—2018 4, AR ARMAN T HBLEF N %, FHE S T 2.15%. #i% 2018 F)K, AFdE
WBNYE =M 1,039.59 1276, FEY) R % 1.22%, EEHE R (1 67.22%) MHEMAERSIE M (&
28.58%) HAIA.

2016—2018 4, A &) [H =K I E s K, TR 5K 6.05%. #Z 2017 K, AF
] 5E BT ANEN 715.42 1278, BUERIEK: 15.15%, 2 R 7E 3 TR 5 TR [EH 5 2 M 25
DA L% FTal. #hZE 2018 4, A E %77 698.77 1470, BAEHN] R % 2.33%; /A F [ %=
FEHBER. @5 (5 35.74%) . EAHES (5 26.75%) FILEHES (5 36.97%) M. #E
2018 4FJC, [ %= R e IH 461.05 1270, FEREGH RN 60.34%, HUHIHR—M; AR E
BE R TR IRE HE R 2.66 14T,

2016—2018 4, AR HAMIRRMB) T =EFIEK, FHE AWK 1.11%. #ZE 2018 FJL, AFH
MRS B r= 297.10 {270, BAFEVIEK 1.40%; EIZEHEN TR (5 95.69%) FIA LI [FIHH R
(5 4.15%) k. Hdr, B %IET 2015 £ 7 H 2GR 20, #E 2018 FFK, EN R
THAME FAERR 20 86 4F, BRTTH N BHIREE A FI R H 78 T — 4 BE AT H I Rl B i A A7 1%
Gb, TSR IERKIAGE A HAR AR B 5L H gk

BZE 2018 FJi, AFZRE~H1E 116.34 1270, ZIRELEIN 7.82%, FRUWTF RN,

A 11 R ZE 2018 &8 B AR RAE A Z B IRB 697~ (4% B )

BiH SRR HHE ZRIER
HwmEe 646,841.64 HRAT AU S R A R ARIE & 55
ML 516,584.21 | FEHR G {5 5K S OT O A& 55
it 1,163,425.85

FA IR 28 R

BE 2019 4 3 HJK, w88 1,439.14 {470, B EAFIR T 3.28%; sl e MR sh Bt
P 28.029%11 71.98%, TS MR AR IRARBAN K

AR, =4, ARSI aSRR AT, AR SR UEAEREI R A E, FFEAT R
Mo TRBNE A, BRI BOUBAR, (B TR T B IR b, A7 TR H AT AL T L

R R & QMM A TR 8] 25
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FAAE—SE IR R ARRBN B ™ op, A E 5 AR AR R B 8™ (EZ RV B8O &
P, AR H AT LSRRG B ALY, B IR BT RGE . B, AR BT RE K.

3. RIAFTH A M

il

2016—2018 4F, A wE| BRI, FHEEHK 1.13%. #% 2017 FIL, AFHFHM
1A 971.05 1270, BAFEYIHE K 3.31%. #5% 2018 4, 2 7 7SN 961.31 12T, FAEH] T % 1.00%;
Hdr, wiahfid 83.09%. AEUEN F1f5 b7 16.91%, LIRS F A E .

2016—2018 4, AFImsNAMGIHE S NE, FIEE T 1.36%. #% 2017 FIK, Az it
fit 888.82 1470, HUFHIIGK 8.28%, FER—FNBIMMIERSN GG INTE. #E 2018 FK,
NFIRBN U 798.76 1270, BUEEN) N 10.13%, E R HAN N AT EED BREG A w66 B
ISR (& 20.22%) « NATEEHE (5 21.89%)  MAFIKEK (&5 34.04%) . FUMEKIN (5 9.91%)
A A RATEK (f 5.08%) R,

A8 AZE 2018 5k 3] Fsh MR

oA Ao 2
5.08%

FAPRIR: 28] 3R

2016—2018 4, A F|FIAMEH S NIE, FIHEE T 2.66%. #% 2017 FFIK, A I
3 140.50 1270, BUFEHITFE 17.56%, T8 R A A EIEFIE RS #E 2018 K, A F]F
HREUEPIE K 14.94% % 161.49 1470, FERAFY REGT LR EG 2 7 F0 K H o i 3

(15 18.60%)  fRiEME#E (5 15.97%) FfE MR (15 65.44%) K.

2016—2018 4, A NMATEEZBER A, FEHE G 22.57%, 38 AR A w5 AU K
R 2018 R, A 7 MLAT IR A 174.81 1476, BUFAIIE K 7.65%; For, BRAT 7K 7L 5 1 90.54%.
I A& TS 9.46%.

2016—2018 4, A FNATIKKBES)NE, FEHES T 20.15%. #E 2017 FIE, 2w Mo
k3K 263.63 1470, BUFEH] T FE 38.17%, R MAT LA R A& AR I T8, #% 2018 4F
i, A NAT IR EECFEIE K 3.13% % 271.88 1470, FEHRBATMELR (5 72.37%) AINAT THE
BRI (i 22.29%) F K.

2016—2018 4, AR TSGR FEIGK, FIHEEHEK 17.22%, FERBHERAEK, DK

2 AR “FABRAT T ARG R RLE L B BERI G HAR A K
P 5 & QAR BRI A (R &) 26
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eSS E T, T AT J IR s e . 4R E 2018 4RI, AR TGN 79.14 1278, B
K 3.36%.

2016—2018 4, AR HAMMATFBESIEK, FHEEHK 54.46%. #E 2017 FJK, ~AF/H
AT N 153.23 1476, BHAERIIIN 136.21 1470, 2B R 5 ANAE [ 1 0% 4 4 £ e 38 I i £
A 2018 )i, A A HARRATEK 40.60 1476, BAFEY] R 73.51%, FEFR AW FIESIH, HiE
AN 1) SRS TS AT AR AT K EERARRK (5 84.69%) A4 KfRiE4: (/&
5.58%) 4 H%.

2016—2018 , AR ARz fikshibk, FHE K 16.82%. #HE 2017 F)L, ~A#F/FE
Wl it 82.23 1470, BAEYIIR/> 30.95%, B R KA FOR NAT i 50k T gl #2018 4,
A AER B Tf% 162.55 1270, BAFEHIMG K 97.67%, 25 R K WIS O B A1 n ik, JEREh
fifit EEBEKIMER G 37.62%) « RifIidE (5 41.18%) FIKIHMNATER (5 16.45%) FRK.

2016—2018 4, AFKHMAMER B, FHEEHEK 17.60%. #ZF 2017 FJK, KRG ®K
32.821¢.7T, WAFHITFF 25.80%, FERIHEBIIAGISTE. A% 2018 K, A n/KHHfEK 61.16
278, BUFYIIEK 86.37%; AFKIMER FEAMGHMR (H 92.99%) . AF] 1~2 F MK
5K 26.94 12,70 2~3 4EFWIMY 10.00 1278, 3~4 FEFIHI 0 78, A F KEMERBME T EARE.

2016—2018 4, A FNAMGEFHF RN, FHEEIEK 15.75%. #E 2017 FL, A
R 20.00 1470, BAEYI T 59.97%, FEREICH WG % 2018 FFIK, AFRAT
7195 66.94 1470, BRAEYIGK 234.68%, FERFTKATAFMGIFTE. #% 2019 4 8 AR, A
PRI E LA N R BTN, 2020—2024 4F, A& 2 #5840 57 8 36.94 14,70 2.50 147G+ 15.00
{¢.7t 20.00 127G A1 71.80 147G -

12 RZE 2019 F 8 A KNI BT AFNL (45 B L)

BRI EFR REFRE AW

18 4K PPN001 25,000 2021-05-18

18 4K 01 150,600 2023-05-21

18 f34K 03 49,400 2023-09-21

19 41 MTNOO1 250,000 2024-04-22

TEIEARAT it 69,400 2020-12-27

19 44X PPN001 150,000 2022-05-16

19 H41 MTN002 300,000 2024-07-19

19 4% CP001 150,000 2020-06-11

19 4% CP002 150,000 2020-07-16

19 G EK 168,000 2024-08-22
it 1,462,400 -

FARIR: G R AT, BRI REE

2016—2018 4, KINATHRFERI, FIREHK 14.01%, £ AN LT BH0E 51
P8 #2018 FIK, A FKHARNATFCA 26.75 1470, BAFEVIEK 20.41%, 430 BT @l BT FL 5K,
St ARSI EH

2016—2018 4, AFAMMASFEMK, FHWEEHK 11.28%. #ZF 2018 FIK, A4
{51454 530.30 1470, BV K 14.52%, FEAKIIGSSEINTE; Hd, 6% 5 70.80%,
KI5 55 d7 29.20%, FE IG5 bbb s . WS TERE, 2016—2018 4, A F %= ffit R BN

P 5 SRR BN A R 5 -
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5, 41N 66.46%. 66.22%7F1 64.60%; B i 5 FIUBIE A, A F A E 55 R AL LR IR T A
IR 47.44%, 48.32%F1 50.17%; A FIKIAM S BT AL RS EFE, 230008 19.48%. 13.15%
1 22.72%. ARSI A R LA, BT K ARG A R,

A 2019 7 3 HIK, Ar AT 907.20 1470, B AR T 5.63%, =2 B R A0 FORITI
WK IR T8 Mg M LIRS A K. #4% 2019 4 3 HIE, AR SE-H6R. &6
G AL L R I 55 B AL LR 29 51N 63.04%. 47.84%F1 21.09%, % EERA A K.

BIRE, AT AGUIERECNTRE, S MBREEK, G AT nriEKTr, HARGS
ARG S5 o e E, HHER AL, (RS g .

A& e

2016—2018 4F, AR PrAENGIEFHK, FHEEIEK 5.37%, FE R A BCREZEF G 0
Bk, #iZ 2018 FFJK, AFIFIAE BB 526.70 1470, BEYIK 6.32%; Hi, HETRAFE
HRaG 524.69 1070, HE T EARI A EMGH, SCUHIA (5 86.88%. T AATIE 5 2.67%. K5
BCFE 5 7.56%. A F]FTA BB AR S T

HZ 2019 £ 3 HJK, A A H R 531.94 1470, 8 FLAFERIEK 1.00%, 458 LR
Ko

RMAE, AFFTAFN G BRI, A &R i .

4. BAE

2016 —2018 4, [ A5 AT W s S I [l -, A RIENIRNIZ IS K, 435124 310.28 14,75, 536.84
{2.76H1 671.88 1270, FIR GIEK 47.15%; EMLEA S 2N 283.59 1476 453.54 2. 0F11 566.25 12
TG, MR AHK 41.30%. 2016 4, ~nEMLANE T 4.20 /476, 2017 A F T NE, 2017—
2018 4E, ow]SEEUE L FE 28.29 12701 42.54 127G, 2016—2018 4, A w1 73514 0.85 14 7C
20.51 1Z.J6H1 33.30 {2 7T

MIAIE 28 &, 2016—2018 4F, A RN B FEEK, FHEEHEK 49.67%. HiKE, 2016
—2018 4F, AFMERHZERK, FHWEAK 27.21%, FERMEMEZEY KiFisih. %
H R ARG S IS A A B SR RIS, IR AIGK 47.11%, FER T HR G
K ARG BRI ANTE A F0 S S R PO, R A 84.44%, T BRSSPI
WK SR SR IS . 2018 45, AW AN 62.87 1470, HAHE T & 36.68%, %52 H
5 39.82%, FHEWH G 22.22%. =4, AR WA 9.05%. 9.13%F1 9.36%, A ]
(i) 5 FEE R AT A7 A — 8 R FE AR

2016—2018 4F, AFEFIRAES K398 1.30 /478 1.94 12761 0.50 127G, EERNIRK K
FAF RN R . =4, #BIEE4r3IM 0.39 1470 -3.89 1470l 3.42 270, FERBGRIEEHE
PR IA R AU 8 o0 T A 5 AN R AR AL TA IR A R B Btes, B Tl ir i ikah. =
B, AFENAMIN 51 7.78 4278 0.30 /2761 0.06 47T, FHerb 2016 4 3 E NI BUN 2 A& BUR
W, ATRRERMEASR, BAE, AFAESEHERE AR, XA E FE TR .

W& RITEbR KR, 5 TRWERAT SRR, 1 =80 5 & Bid R Re 71 bn s B 2 oG,
H SR AW 27N 0.74%. 3.86%1 5.41%; &= 78 0.67%- 3.12%7F1 4.58%, 1%
PP RE 5 0N 0.18%. 4.23%F11 6.52%. SEATIL BT AT, AR EFIFEIRRZE .

P 5 SRR BN A R 5 -
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%13 2018 FRIATLANE) B (215 %)

UEZ5/A B fRIFR HEFRFIE RBF=RE | SEmREE
MR 14.39 23.29 52.01
LA o 14.83 12.16 22.83
by 22.41 27.94 29.99
He3F A 16.52 8.67 11.96
AR B 15.72 450 6.53

JE: Wind HBEAESE LRSS E EAAANKER, AMETHRFLET A HTE,
KRR A A5 AT — KA Wind 2635
FoF K Wind
2019 £ 1—3 H, A#FSZEVEMIRN 134.42 1270, [AILEHK 3.51%; scIlieFliE 4.87 1270,
RN 23.42%, FERZEEHN TR BRI EARTE
ARG, 2017 FLIRZAT S E RS, ArENFTEI T e, BAEEI K, &
Flfabr KRS, (3% HEHIRE 1A R

5. AR

MNEEESRE, 2016—2018 4, AFIENINFIZE KA A 7 &8 SIS & Puk
WK, =958 325.40 14.7T. 436.85 2701 506.99 1276, R AIEK 24.82%; £ E 1G5
SN 260.79 127G 363.56 14701 435.50 1270, FHE AWK 29.23%, IT=4F, AFRLE
EB RIS E Y 64.61 1470, 73.29 I 71.49 47T, IE=4F, A RIS
101.57%. 79.49%7FH 73.93%, AFIWASLEURRIZFE N, HEBFEMmEF X, AR SLIUR
B

MIRBHESI KT, 2016—2018 4, A nlHTESIERARKINIGK, FHEEHK 100.88%,
394 2.06 1275 0.15 12701 8.32 12.7T, Hirh 2018 E[RI LGN 8.18 127, THERAAFMEIER
SLHVENUE IS AT S 35 =4, AR BHE A H 3 A 79.74 147G 7.42 {270 H1 24.72
275, FERWERE V™. T EE = HARK IS ST I & 3 . 2016 —2018 4, AH]
BERIE S A G B 00 B N-T7.68 12 7C -7.27 12 70H1-16.40 1270, BEE AR GASL AT
B, A EEESN A I & RN A R S sh I 4 7 SR 1 e R A BT T

MEGENE, 2016—2018 4, AR|FEFRIENISMAFFEIEK, FHEEHK 27.04%, 57
4 270.79 12,70 355.71 44 7CHN 437.00 {270, FEENEUUSMER. AhETH GRS A R & 5HE
IR HBFEEK, FE K 24.29%, 7504 316.63 1470, 389.60 170 489.14 1276, F
BUREEE S5 S H - 25 B2, 2016 —2018 4, A F) 3 U5 B I & 218 3 77l 9-45.83 1476  -33.89
. TCRI-52.14 2,70 . T2 R AT BB 55 A AROR, 32 AR o) 40 38 T8 Rl 2 S i B T K

2019 4£ 1—3 H, AFZEESIIEIIGE 1.711270, s & s 41-8.66 1470, ZHIE
L4 IRA-8.46 1270, B4 ML 425 Wi 18 hn4i-15.55 12T -

MAKE, ARZEEHNESERAMER L, SEESIRRNEESENAFRREESREFR
(78 AR A TR T (BA RGBS IR, ARAE—E RE IR

6. 12fREEN

MEE AT RE Ji4EAn ok, 2016—2018 4, ARIBIELE I 0.40 f. 0.47 f5A1 0.56 1%,
HBNELR 3 508 0.22 £+ 0.25 581 0.30 fi%, AFB= MGG AILEL: 4R 0555t il
0.33 fi5. 0.40 {1 0.51 fiF; 2w % HE Gt Re 71 Frig FHEA AL T 8585 KT

R R & QMM A TR 8] 29
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MAEIAEE T RE /14845 E, 2016—2018 4, B A EAFBLIZFY K, A" EBITDA 7lN
44.7442,76-79.16 /2, 7C A1 98.68 12 7T, 2 KRG K25 94,2018 47, A F] EBITDA FE T IH( 4 30.21%)
TEAW 25 2 F RS (5 25.60%) FIFIE EVET (5 42.98%) 14 % . 2016 —2018 4, /A ] EBITDA
PR B N 3.78 155 4.22 {541 3.91 1%, EBITDA X F) 8RR E#i 5 EBITDA & f55 L
43319 0.10 i 0.17 £55F0 0.19 £, HREE|A 76 55 HARE A, EBITDA X 4x it 55 (1 AR B AR B A

#E 2019 4 3 HIK, AFATEAAMELR,

B 2019 F 3 AR, ARISESEITEA RS 398.84 1470, MRS 299.15 /27T, T4
G4 97.29 1278, AR MR ERIEG#E, AaERNETAR, B&EZEMEEE.

#E 2019 4 3 HIR, AFJTCERRRIFIL.

FRPE A F P AL ) BN AT ARG G B4k, #iE 2019 45 4 H 23 H, AFTEARLTE
AREREE; CEEERT, F 4 BARBAOGERIK, FTERAF T 2015 FF1 2016 F—=
FET40, ARSI

NAEE, AFEEGR SRR I — M, EEE R AR R RE Y, R, EArE I X OC R
ETTRERAE AR, AR R AN RS A UL AR, ARAEESIIE RIS LR
Uf, BAREEGTRE IR .

I\ FEARBGRSERIEREN S

L AN G MR A9 ZATAH B BT 509 %0

HE 2019 4 3 HJK, A wl4eilfiids 487.88 1470, AMHKAT iz S Al 33.20 /27T, #H
XFT BT ARSI, AR RAT N 2 w5 55 7K1 5 — i

A 2019 4F 3 H M S5 Hdm LA, A7 554 B S0P 8N 33.20 /27T, EHAMP HAA
ME DL T, 2 F) 5P e . At 45 B A fh LU 2R A W57 45 0 A A P 23R 45 40 Sl 4 2 0.83 /N E1 43 1
1.64 N4y R 3.70 N 43 AR 63.87%. 49.48%F11 24.79%, 155 idE A BT hneE, (B4 Ak AT 4578
Hl. ZRIIAMERRITE, FERENISHTEEAFMS, AR SRS AT Lk i
IME .

2. RERNE) IR BE S AT

DL 2018 SEMAH G 55 £t il AW 2018 4F EBITDA iy 98.68 1270, NAHI AR fidF KAT
BREE (33.20 1270 19 2.97 fi%, EBITDA XA Z: I 5 A2 s 2018 A4 B g 3 A I &0
N 506.99 1270, NAIANFGiFR KATHE (33.20 1270) 1) 15.27 fi5, A FEE TSI E RN RS
AIAGHE SRR BN ERERFN 7149 148, ARMA R Fid: RATHE
(33.20 127> 11 2.15 fi5, LB BN &I B 15 AU A5 57 1) 8 T AR

ZEA DL BT, I RERIA FMEATEALH X KA E ke FE ol AL BE e . AR
FhiFean. MR AR M, ARSEENIESREN BRI, BREFIIN N, AR ARG IR
JIM

. ZEFM

NIRRT AR DORTY E AR kA, AR B, P Al SRR RS T TR e
o MTEER, Rai TANBRAT WAL ML, AR REARIELY K, KEESNIERIRE

ER R LR T A 30
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Rif. [FIR, BREWPHEIRIER QTR TR, WSk, sy MEIZE G K B fiss
it U i A5 DR 0T 2 W5 P /KT AT REAT SR B AN R )

2017—2018 4, wlFI R BHESEIAM LRSS, RS S G, A RRE
BERAE TR KRR, BEE AR R SHIRORREREE (it — b S w MR B (1 3k
—BIPRAI, AR BAIRE A B PR . BRSO AR IR RN “RE” .

FeF 0 o F] B INE FACE LA A R RIS RE /T SR G VRl BRGPFZ0AN, AHIA
7] 5157 2 A RE IR R RS AR A

-

RIFALAD A TR 8]
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N 8] S AR AR

BifF 2 ARG EIRMEKBRBERLE

FENFie4F
=] 2016 4F 2017 4 2018 4F 201943 H
B (2ot 1,414.40 1,466.42 1,488.01 1,439.14
FrE#ENE (270 474.41 495.37 526.70 531.94
HfS (oo 313.47 388.05 375.46 345,74
KIS (270 114.76 75.03 154.84 142.13
RS (o0 428.23 463.08 530.30 487.88
EIRN (2o 310.28 536.84 671.88 134.42
WRNE (270 0.85 20.51 33.30 4.87
EBITDA (1Z75) 44.74 79.16 98.68 -
ZEWERN SR (LD 64.61 73.29 71.49 1.71
RSO 3 e . (O 17.86 20.01 19.10 -
LA A (O 1.90 2.63 2.81 -
KB R R (O 0.22 0.37 0.45 0.09
MEWALER (%) 101.57 79.49 73.93 67.99
MEAR R (%) 0.74 3.86 5.41 -
ST IR (%) 0.67 3.12 458 -
B E (%) 0.18 4.23 6.52 0.92
ENLFER (%) 8.02 15.08 15.10 15.41
PR (%) 9.05 9.13 9.36 10.96
gt (%) 66.46 66.22 64.60 63.04
EEHISEAEEE (%) 47.44 48.32 50.17 47.84
KA AL (%) 19.48 13.15 22.72 21.09
EBITDA FI S 5% (5 3.78 4.22 3.91 -
EBITDA & #fiid5 bt (5 0.10 0.17 0.19 -
mahtbEE () 0.40 0.47 0.56 0.53
HEhhE () 0.22 0.25 0.30 0.25
MEFMFHLL (B 0.33 0.40 0.51 0.41
LENERNFAGE (%) 7.87 8.25 8.95 0.23
EBITDA/A A K BT8R (fi5) 1.35 2.38 2.97 -

E: L OARREF, Aot A A mi A B I e E BRI EAEER, RAOARNER; 2. AREM HAIERIEATITHE
BAHEH R 3. RHEAROHARIMESHI, 4. 2019 F—FEHIBERF T, MERIFAFL

RIFALAD A TR 8]

s
o
@®
=
e
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38 S IR IR

B3+ 3

BAXRUTERGFRITELR

TEPRE IR HEAR
HKIEIR
R (1) 2 5. 8RR CRik- 8D /1 11<100%
" (2) nFEHE: WK R=[(RR/ET n F)" (U(n-1)) -1]><100%
ZEYERIERF
PR R | BN [GHATRISOK 3R A B+ A R O SRR #)/2]
FERRJEER | BRI B RBHAR A T REN)/2)
SRR | BN P2+ A R 8 72) /2]
WEWNLILR | WHER M. 3057 5B BL & rE N RN <100%
BFIIEHR
A G FE++ AN 45 22 RS SCHD 1] QRIS+ 0] 43
s 5+ IR BT # A+ AR 435155 12]100%
o v e | ORI N0 45 98 B O RE S HD I GIIRLE 3 P+ A B 58 7))
BB R | RNEIL GRYIETA A R T E G 12]>100%
FEWEBRER | (EBEWGHEWN-EENERA) 1EE WS <100%
EMANEZE | CEBN-EM AR B & D TENIRN <100%
PN | CGEESA+E W A+ 5 D IR <100%
W SR IEFR
B CR | ABUSUER FE <100%

AT AR

SR 155 RIS+ 55+ T AT B E ) <100%

KI5 RA R

KI5 (R 55+ #H ) <100%

HERLE

AR AR F I # A 28 <100%

KHEREE NIRRT

EBITDA Fl| B {54

EBITDA/ (AR +TT AW 55 3% RSS2 D

EBITDA 4B 45t

EBITDA/ A5 %%

fE M SR L

SE SIS TR 6T

% BHIE 2 i B B UG 5 R i B

%5 B Bl i< YA A A 6 55

AR ERRE IR

TBhL A | Fsh B A A sh A i
AR | GRS A -5 s e it
WS | RERF IR

fEdsRsh it

LE IR EF AN 65 T <100%

fE A B LR

LETENIETEFH GEAUHLE+TE A 5 2 R AE S 1D

55 VR I 2 i DL < R AR B BE RE

% FAE BRI A BRI S+ AW 55 S AL S D

TR R BRSGFEREED

EBITDA #5551

EBITDA/A XA 7] {53 57 B A I8 4

LE ISR R

B WS AR BRI R 7 5 757 B 25 40

GE ST B PR G

A E SIS TURE AU A K 2 F U7 B B A

e Bl RT =M B+ LA R E T B AR S TN 24 10 i 0 < B+ R A

KI5 = KIHE R+ AT 7

R 55 =R R+ DA o (B T B HE AR vk N 24 451 28 A B R 7050+ I A SR 0+ A LU 1 2+ — S N 3

WA B 765
SRR 55 =K 55+ R I 5 55

EBITDA=AiE & A+ i+ AW 55 9 AT R B 52 HH + ] 5 537 47 [H -+
FTA 5 B e =3 T BEA 7] T B e+ BUB AR B 3

g
s
o
&)
e

RAR B A AY A R/ 8]
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itk 4 RBIERKHAEHFRREREE N

NE FARKHE SRR 9 2%, % H AAA. AA. A. BBB. BB. B. CCC.
74‘:[] C %/j—‘—\" :/H\:EP’ ]Z/% AAA 2&9 CCC g& <é\) U\‘F%g&&l\ —‘/l\'f%ﬂ%%ﬁﬂﬂ%“"'”“'”

T HATILM, R m B AR T A SR

AAA G FEIERIS IR IR E, HEARARZ AN G, A RS
AA G LEEGSIIRETIRSE, AR ZFFIAERIFEIA K, FHL IR

A G LRSS RETEGE, B A FIGTIABIN R, B2 MR,

BBB 4i: FLIAMISHETI B, ZAMGETFIAFRIMIRN, L MR —

BB %: A6 RIS, RAMATFAEmMRR, HL RS

B % ARG MR/ B T REF A GF A8, L X R =

CCC Zt: 28155 BIRE IR E NI T R aF A Br b Be, B2 KK s

CC = FER™ B AN FIERAF ORI U, AR REIRIELZIE i

C 4t AREEHLHIS.

KIGTr (Sanrfizr) EHERN S e R A 7 ERKIE S
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BRAE PR B T3] £ F
A 52+ CLAMEMBR B AT PR 5]
2019 ST KATNE) 44 (£ =H) 69RIZIR B a4k

RAIBEE A IS ERPEERA R GREED MIREFIPR G XESR, Ba
VPR TEA (D) BURTFERIIN, EEE NS H MBI E IR A T ERA 5 B
HARW, BT —SHEREERZ BN A W T — e SERER TP, JE7EAR
KD B E A WARIE A S IB SUEAT AN 8 PR BR P2

PSR T ELA AN R I (0 PR A B L HR B A VPR R B VP20 B0 R B SR, 4R AU 26
AR LR AR B A SR AN I 4 BR A 71 an R 2R B KAk, R AR TTRY
MEAFRERKEAEREE, B R BB AP R IR G KRR .

R E VPR D) 593 P SR AR IR AR A BRA B AR SR, 0 & B A 58 4N
W A PR A AT ERAIR (D B R L KB, Bl I A7 78 50 0 T
SR SR BRI B R R, BEA TP G0RE o S S 00 K I SR Ak v £3 F
Y ERIR, e AR D SR (E 4% .

A ST AR I (A R ) AN BE A 4R A TSR BRI PP R B i L, BT
FRIEA SR OLBEAT AT I R RS S, BN, AT A ERSREN R, HEN
5 AN ER I A BR 2 F) SR A SC B R

BREPPEOR A IR YD 55 BB ER VR R 5 10 7E A 20 5] I RS2 B B sl A 45, L
TEAZ 5 X i O 2 BRI ()RR T PE AR A R . ot AZ 53 07 . R e Bl & A FF
PRI T RIS, ERERVPOR S RARE A S NN i PR A F . M 381125
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