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ARG RS9k 1069.64 J5 G 5577.67 )1
JG. MI-15599.55 376, HIT 2005 F£44 TR
TR, S8 2005 fEN R B9 G sh T
AP IR Al A

MIRILGE 1E, 2003~2005 4F, AF|4H
TSR R AL SRS S BI ELAEA A
53539.39 J1 I+ 63157.43 Ji7G. 67648.20 JjIt,
AN LE 23 51 115.27% « 114.19% . 115.71
%, AR SIER

AN TR R AWM IS =T W& 6, B
FHNFVEFF R 2RO I TR
75 N EIEENG B P AR LA T A R
W0, P AR AR R A KRN 42.92% ;
2007 ~2008 47 0% i 3 i I i 15 A 43 ) ok
-734.46 J1JGR 1029.65 JioG, ARIGE G
AR G R A RE S R BB R, AR
AN IR 1N

%6 LI

0 H 2006 4E | 2007 4 | 2008 4 | BEE
g (E) (E) (E) (%)
— SEEEEE
RN 77147.73 115053.34 151551.9 40.16
I N 69076.46) 100883.47 135066.0 39.83
ZEENEA RG] 8071.27]  14169.84  16485.89 42.92
I 5 o) e S N T
BTN
I NT 18446.79  14904.32  15456.2 -8.46
BTSN RS | -18446.79] -14904.32 -15456.2 -8.46
. B
RN 91740.000 57490.00  61225.0 -18.31
I N 21010.58  55934.00 59818.0 68.73
SERSA R 70729.42]  1556.00  1407.0 -85.90
VU IR SIRGENREHENG]  60353.9 821.54  2436.63 -79.91

FAT KR TRELE Sy 23] S

6. 1EfHE

2005 i, AFWAILELE 2004 4)EAH
B N 1 P e S5 e R g B DI
AR BRI R oA (IR 7, A
BUEH IR, 2006 4F 9 AJE, HTFHAE A
JEERE I B S, A R s R A E)
FEE KRG N, 2330 194.17%K1 158.77%,
AN TR RS EA B I s, AT RE )
W5 2005 28 F) A5 S B AT LA AR
SRR 10 0.71 1%, &GS AT IS =i
BRI RE D) — . BIWRE, &
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A RS RE D)

ME 7 F, I =4 EBITDA F| B {555
SARY B FEAE U /KT, 2005 SE P IR bR
A3 10.27 f5F1 0.53 £i%, 2 &l AR S H AR
118 ) LSOO B 55 B AR R BE ) 58k o

KT ARfrE

% 5 2003 4F | 2004 4F | 2005 45 | Py Zogoff
WAIE (%) 110.81 | 11969 | 117.7 | 116.92 194.17
HHE (%) 72.9 7023 | 60.62 65.96 158.77
EBITDA Fl A4 (D 11.18 11.25 | 10.27 10.74 9.55
fri R 8 (45D 0.35 0.35 0.53 0.44 0.17
S R ) T A
B S R R () 0.14 -0.26 0.71 0.31 -0.20
55 VR B T I A 1
BABEEIERE ) (5 3.05 -5.54 8.69 3.29 -7.16
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B 1-1

B R (A

(HA7: o)

b7 = 2003 £F 2004 £ 2005 &£ BYE %) 20064E9 H
LN
il 108.441,680.05 92,541,751.60 | 47.275.547.15 -33.97 749,510,051.86
R ks ans
W BB AN A
JE P 8 5
M ES
I
ORI,
IS 71,595.,889.86 79.598,021.74 | 79.509.826.21 5.38 90,348,193.02
oAt K 247,541.54 723,788.84 265,233.43 3.51 1.476,954.92
W aRHER
YIS 4 71,843.431.40 80,321,810.58 | 79,775,059.64 5.38 91,825,147.94
T ek 10,315,820.50 7.697.056.50 4,154,175.00 -36.54 32.420.485.00
Il N
i 99.122,231.67 | 127.160,514.07 | 123,563,214.86 11.65 194,889,263.35
e AP A
{E LT 99.122.231.67 | 127.160,514.07 | 123,563.214.86 11.65 194.889.263.35
Frie 2l H] 250.500.00
AE PSR AR
JeAth iz B =
WA vl 289,723,163.62 | 307.721,132.75 | 254.767.996.65 -6.23 | 1.068,895.448.15
S ER A
KA F
KA e ot
JEEAL 53 B AUE AL
KISl 0.00 0.00 0.00 0.00
Uik AIHE T A
IR 1A 0.00 0.00 0.00 0.00
Hrp: B
JBA 5 8 7 8
] % 7
[it] 3 0 J AR 368,035.339.11 | 476,974,155.94 | 524,784,961.46 19.41 525,140,027.09
I BLTIH 66,584,357.78 88,973,669.36 | 115,167.111.84 31.52 137.396.574.63
[i] 3 7 AR 301,450,981.33 | 388,000.486.58 | 409.617.849.62 16.57 387,743.452.46
P D i i (=R 414 s 2,666.637.71 2,666.637.71 2,666.637.71 0.00 2,666,637.71
[i] 3 7 1A 298,784,343.62 | 385,333,848.87 | 406,951,211.91 16.71 385,076,814.75
LR
TR 41,048,261.74 23,200,000.00 0.00 -100.00 157,934.,014.90
[ 7 8 7 1
AR A L] 8 R R
[i] 5 e e Al 339,832,605.36 | 408.533.848.87 | 406,951.211.91 9.43 543,010,829.65
T R Al B
B, A g 60,831,799.12 | 128,013,629.84 | 123.230,607.63 42.33 65,831,257.66
KIATEHE T H] 14,301,101.27 9.696,740.27 5,092,379.27 -40.33 4,196,902.28
AR
IG5 R A ™ £ v 75.132,900.39 | 137.710,370.11 | 128,322,986.90 30.69 70,028,159.94
I JEBLIT
It SR T I
=ik 704,688,669.37 | 853,965,351.73 | 790,042,195.46 5.88 | 1,681,934,437.74
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fizRl1-2 HJERGREROERRFENG)

Az Jo)

SRR TE BB 2003 4 2004 £E 2005 £E BE %) 2006 £ 9 B
I
TR 160,000,000.00 | 200,000,000.00 | 155,000,000.00 -157 289,000,000.00
N4 SR
A IR AR 37,592,746.78 41,856,249.39 47,105,547.67 11.94 41,092,056.70
TR
IS 929,265.49 836,363.64 1,211,565.44 14.18 2,010,826.43
INZNE R 2,137,811.15 2,285,291.26 2,272,534.13 3.10 2,849,311.25
TR A R
REAE R4z 8,563,469.21 9,448,661.78 7,677,249.42 -5.32 13,548,556.19
o R AT 93,791.88 93,965.97 83,220.37 -5.80 136,543.73
oAb A 1,473,079.00 1,917,207.16 2,564,582.88 31.95 3,306,098.51
Tige T H 662,094.10 651,075.35 534,645.35 -10.14 472,887.00
Wik S fiit
B
KRS L RS Rk 50,000,000.00
oAb IR B 51t
A J e 198,069,479.44
maEh e 261,452,257.61 | 257,088,814.55 | 216,449,345.26 -9.01 550,485,759.25
K 61 £t
AR 80,000,000.00
Mo 55
K RAF R
FINAT 800,000.00 5,000,000.00 -100.00 800,000.00
BIEW A
HoAh K3 97 £l
KA B & 800,000.00 85,000,000.00 -100.00 800,000.00
BRI
HIEBLIN DT
it 262,252,257.61 | 342,088,814.55 | 216,449,345.26 -9.15 | 551,285,759.25
DHUB AR i -100.00
B BB
SRR AR 70,800,000.00 | 106,200,000.00 | 106,200,000.00 22.47 219,300,000.00
PERATH 228,139,660.04 | 199,819,660.04 | 204,819,660.04 5.25 | 597,959,660.04
BRI 28,427,512.76 39,109,031.57 50,005,978.52 32.63 50,005,978.52
e PEAHSE 9,475,837.59 13,036,343.86 16,668,659.51 32.63 16,668,659.51
AR AT BCAIE 115,069,238.96 | 166,747,845.57 | 212,567,211.64 35.92 263,383,039.93
o IE A 177,400.00 1,593,400.00 2,655,000.00 286.86
AR SR
e ARIPNAIBERBIR
i H R AT 442,436,411.76 | 511,876,537.18 | 573,592,850.20 13.86 | 1,130,648,678.49
Bifot S I #H R A 704,688,669.37 | 853,965351.73 | 790,042,195.46 5.88 | 1,681,934,437.74
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Mizk2 FERMESEE
(HA7: o)

I H 2003 £ 2004 4E 2005 £E BE)FE 2006 £ 9 A
L EEWRKIRA 464,483,122.67 | 553,110,449.40 | 584,613,750.09 12.19 | 579,022.,666.62
W EE S A 335,362,764.25 | 382,524,703.64 | 401,161,193.17 9.37 | 402,919,911.79
FENL B4 N 2,191,263.11 2,558,502.69 3,293,123.61 22.59 1,993,557.84
N N 126,929,095.31 | 168,027,243.07 | 180,159,433.31 19.14 | 174,109,196.99
s oAbl 55 i
W BT 23,819,875.48 29,475,062.34 33,444,024.42 18.49 | 29,283,510.15
L 18,558,954.58 23,447,727.64 26,889,580.52 20.37 | 22,876,773.69
A 4% 2 H 7,929,163.45 11,275,494.50 10,973,277.42 17.64 | 11,292,710.89
IEAUR
= BRI 76,621,101.80 | 103,828,958.59 | 108,852,550.95 19.19 | 110,656,202.26
s B
ENLTAON 1,000,000.00
El RN 13,888.00 63,776.00 22,226.00 26.51 5,631.00
i EMANIH 377,600.00 -1,786,198.80 150,000.00 -36.97 102,600.00
I DA AR i
Y. I 76,257,389.80 | 105,678,933.39 | 108,724,776.95 82.67 | 111,559,233.26
I PRl 25,053,299.78 34,468,807.97 36,078,463.93 20.00 | 36,848,404.97
DBUR AR PG
T A A DB AR A
Jns AREIARE R
Fis R 51,204,090.02 71,210,125.42 72,646,313.02 19.11 | 74,710,828.29
J: SRR Sy FE A 89,245,762.44 | 115,069,238.96 | 166,747,845.57 36.69
BRABNT
HAbRIN
5 RS BE A 140,449,852.46 | 186,279,364.38 | 239,394,158.59 30.56 | 287,278,039.93
I RIUEERR AT 5,120,409.00 7,121,012.54 7,264,631.30 19.11
PRPULE A i 4 2,560,204.50 3,560,506.27 3,632,315.65 19.11
PR T2l B Am A ik 4
W FEIBHA
JiAth
L TR AR S IE AR 132,769,238.96 | 175,597,845.57 | 228,497,211.64 31.19 | 287,278,039.93
e ARSI
RIEEER A
VA e SR 17,700,000.00 1,770,000.00 15,930,000.00 -5.13 2,655,000.00
HEAE RA I 5 A 7,080,000.00 21,240,000.00
HoAl
I\ RSB 115,069,238.96 | 166,747,845.57 | 212,567,211.64 35.92 | 263,383,039.93

FhAFEL:

IR O 8 A s N O I 4

2. HARICE R0 R

S BCRAR A I () FE A

4G TSRS I () R S

5.5 mARUK

6.4t

IR £ L R AN A TR )
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Fi R 3-1

PERER
Lz o)

b ] 2003 4 2004 £ 2005 4E BFE %) 2006 £ 9 A
. SEVEF)ER I
AT S5 SR 4 535,393,926.07 | 631,574,312.57 | 676,482,042.46 12.41 | 657,744,213.99
WCE AL 4
WCEN BRI
W3 HoAth 5 B B DR A 2,839,437.98 7,614,268.20 4,285,882.90 22.86 4,964,694.80
PN 538,233,364.05 | 639,188,580.77 | 680,767,925.36 12.46 | 662,708,908.79
SRS it 45257 55 STAT LG 370,670,264.67 | 454,195,090.35 | 420,788,595.21 6.55 | 523,052,494.28
LB TSI I
SCAFERTIR T LA B AT SCAS R 4 10,839,379.28 14,759,624.29 19,083,710.12 32.69 16,166,995.86
AT ) - TR B 49,166,454.08 62,725,211.80 75,701,503.91 24.08 54,254,647.39
SCATIHAD S 28 WS B R I 29,537,672.17 28,986,587.44 32,062,252.55 4.19 28,668,877.31
P AN 460,213,770.20 | 560,666,513.88 | 547,636,061.79 9.09 | 622,143,014.84
CEE G A (IR A 1A 78,019,593.85 78,522,066.89 | 133,131,863.57 30.63 40,565,893.95
L BRI
eIl BT 2 ¥ B 4
HUAF Bt o TR i L 4
Ak 5 B TG B R AR KT
W0 Fy H A 5 B B E B A SR I 4
b/t WA\ 0.00 0.00 0.00 0.00 0.00
W I 08 7 L TG LA AR e | 48,630,558.91 | 150,198,710.09 22,402,605.52 -32.13 | 139,476,893.34
Bt B ST I 4
SR HA S5 HE S B R4
LA AN 48,630,558.91 | 150,198,710.09 22,402,605.52 -32.13 | 139,476,893.34
BB A (IR A 1A -48,630,558.91 | -150,198,710.09 | -22,402,605.52 32.13 | -139,476,893.34
= BV R A
WAL 8 T T B PR B <5 677,660,000.00
RT3 160,000,000.00 | 280,000,000.00 | 185,000,000.00 7.53 | 209,000,000.00
W0 iy HL A 5 25 9 B A SR LG 6,000,000.00
AN 160,000,000.00 | 280,000,000.00 | 185,000,000.00 7.53 | 892,660,000.00
PEILBT55 FT A R4 122,000,000.00 | 210,000,000.00 | 310,000,000.00 59.40 75,000,000.00
YBCME A R AT RLE TS A4 | 27,303,567.75 14,223,285.25 30,995,462.50 6.55 10,819,150.50
SCA IR HAt 5 5 R0 A SR I 5,695,345.40
P AN 149,303,567.75 | 224,223,285.25 | 340,995,462.50 51.13 |  91,514,495.90

BHEN RIS

10,696,432.25

55,776,714.75

-155,995,462.50

801,145,504.10

O ARG B 5 R

Fiv I RIS 1 I 40,085,467.19 | -15,899,928.45 | -45,266,204.45 - 702,234,504.71
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Hi%32 MERERIFTER
(7. J0)

b ] 2003 £E 2004 4 2005 4 BHE %) | 2006 4E 9 A
— AW RIEBCII B R E RS
o5 R A
R E L ATl e
il AR ] 5 7
JiAl
RV 2 B I I U
A 51,204,090.02 | 71,210,125.42 | 72,646,313.02 19.11 | 74,710,828.29
W ARINIIBEBIR
I VBB IR % -203,342.64 | -1,395,104.30 465,789.61 - 165,004.97
[ 5 B¢ 79 1H 18,580,763.51 | 22,389,311.58 | 26,193,442.48 18.73 | 22,229,462.97
TCIG 7= e 3,103,078.93 3,184,119.28 4,783,022.21 -49.26 | 2,986,016.58
FE 95 9% B KA 2% FH ey 3,327,708.05 4,604,361.00 4,604,361.00 17.63 | 3,496,623.19
A5 B FH 9> (- 8 ) 1,146,316.02 -100.00 -250,500.00
T o FH B0 Gk - 9 />) 95,687.75 -11,018.75 -116,430.00 -- -61,758.35
A e B OB B R A K
A 2% 9% 9,603,567.75 | 12,960,365.00 | 12,740,832.50 15.18 | 13,573,629.94
PeABUK G i ad)
BAEBLH VIR Gl - 5 750
FEBR R (9 38 ) 344,499.28 | -28,038,282.40 3,597,299.21 223.14 | -71,326,048.49
208 PRSI IR /b (k- 189 ) -12,686,000.72 | -9,722,305.88 80,961.33 - | -12,215,093.27
ZE RIS IBUE R0 (k- 9 /) 3,503,225.90 3,340,495.94 8,136,272.21 52.40 | 7,257,728.30
JiAl
ZE VRS A A I e 1 A 78,019,593.85 | 78,522,066.89 | 133,131,863.57 30.63 | 40,565,894.13
= B IR AN s I Bl
I I A R 108,441,680.05 | 92,541,751.60 | 47,275,547.15 -33.97 |749,510,051.86
W BRI AR 68,356,212.86 | 108,441,680.05 | 92,541,751.60 16.35 | 47,275,547.15
AN PIHIIAR R
A e /L G I P
T4 S I S5 0 v 388 o 40,085,467.19 | -15,899,928.45 | -45266,204.45 - 1702,234,504.71
J R £ 2 b B A AT TR ) 21
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B4 5

BRI EHERNITELR

& iR B R

it 8 oK

HEAIETR

Vi AT K
M T
LT K
R R PR

(D 2 F45dE: K= CRE- B /7 E#Ix100%
(2) n F4dE: WEE= [LCAI/M 0 EF)N (/(n-1)) -11 x100%

SENEIER

IS Jo A U K

FENE S WANTFEY P2 O35 R D

TR | 285 A P E 1]
SR R R | 3B L S NIRRT R
WL | BE R SROEST S BNMILE E BN S A< 100%
BREIR
BEAWEEER | GPRNERESCHD 7 OB R+ HB AN 25+ 45 45+ 5
%) x100%
Wt Fe i R | RN/ R A i < 100%
EEN SRR | EEN AR/ 3B SN 100%
RE LR
PGt t e | BRI B T X 100%
LB AR | 5% KIS+ AT+ AR S+ D B AL x100%
KIS B AL | KIS/ (KIS -+ AR B+ DR A BEE) x100%
AR | HORREY R ARG+ B ARG x100%
KEZREENRED
EBITDA A 275 | EBITDA F & f£31% $=EBITDA/Z Hi F| &
BSR4 | QAR+ T W8 =T IH YD) /AR5 55
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WY 55 20 fE
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G W4 0 T AL G R S R AR i
% VT B AT A R AR BRI R
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AH IR E SRR AL

Y= ST BY/RR R =RE UL Py
J5 GO B I < AL R A £

2B S DL B A A IR R B 3 B
25 GRS ) AL R A A R TR 0 2 B S A

o0

E: KBTS =K KA NAT 105

FELIYIAT 95 =R A 4 A BT AR R Ao+ A 5240
EBITD A= i B+ S5 52 i+ 5 587 477 [H -+

SRS =K S5+ R 50 55

S5 VR BV i <A R M =2 T ) P R BB R BB Sl A B B R A

SR E 2 AL R TR )

23



g SR (= oy =
o .L
EEEJQ:J?&E&EQEED ..‘E &0 F AR K B4E B R B AT AR

itk 6 A FHRERFRREREEN

ANb AR BAE AR 0 9%, M FHHAAA. AA. A. BBB. BB. B. CCC.
CCMCHTR, Hrh, BRAAAZL, CCCH () LUNEEAL, R M S <+
CORFSUHATROR, RN E e AR T A

AAA G- BEIEGISIIRE IR IR, FEARAZAR AT, B2
AA G BHAGUSIRET R, ARG RIEIA K, B MR

A Yo PGS RET B, B O RARATAEIN R, LRI,

BBB 4i: LG5 HETT B, ARG MECR, LS

BB %: #6155 RIS, RAMATTAE AN, L KIS

B % £ MRE BT R AP 2 5r A 5E, B2 MR R ms

CCC Zt: BB IR TIMSERI T R UF I TEAEL, B2 AR s

CC % AER BN nERAF ORI, HEAAREDRIELZE 1555
C 4t AREEELNIS

SR E 2 AL R TR ) 24



