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F HH ] TR S LR O VIR Y “ R R

L&Y 642”7 Mik; 2010 4E 5 H, k15
T H APEC(IL K& U AR LMK 1)« [EH
LI R 8= N LS A 11 [N L R A
2010 £ 7 H, R “WHiRREH L
2009-2010 1 [E MR E MR, R
T CPIZETTEBRESRT R R G HEE AR
PR A2 B U T

2011 4 ) 4 il R A 2 55 S E
WNFENMEFE (A R HCHE AT EE D 7 5h
65.96 1. 7CAH 11.60 12.7G, R KRG &
FIZEH 1A 41.39% T[4 4 17.59%.

() 2—R2 T2l R L5

@O A TAZFHLA P 3)

HOlR TR AR A AR T2, #&.
Wt &5 5 T FOTE R AN LR R AR R 55, 35 ST i
EHAATIL ) TR ARGIHT &, FE— DI
RIERR T2 TEBEARGHRE AT
fr. BHET, ZAFA 4 MEHR TR A
Forpty, B EZORE R TR
sl AP T TR G AR EWR
TREHRBE A RN T4 TR R A
Fodlo MBAL, HIZAFFLE S SRR
TAHUbRRE % E R TRELRE. REfzsExR L
FESZIG S . MR TR TR =% 3 K
Ex TR = EEEET.

@%Filk

S 2R B AR A 5 T IR AR IR & 5F
TERIX, FL] A= 6E 73k 705 JINE, 44N
EEHEE 370 12,70 - 2009 4F /> 5] BE A JE AL 42 DA
FFH 20.03%[ It ANJBESE 22k, BN SR 26
— KA. HE 2011 FE, AFFAEFEFA
MV T2 28.04%. FH FiA L, FREFIMRIE
HAEW, ZFAFANERACEESE 19 MK
WA e 29 AN, A WA BRYD.
VKL Whdh. W K R A1 400 AN I,
P AR R s aE E N i, R O
EE. mEAR FHil KBRS AN E
FRIHX . 2011 4FSRPUE LSRN 373.88 14
JCANR T, AN 23.5%.
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BAKT, 2009~2011 &, Al ENLEIRN
P, FHEEKEN 31.33%, 2011
N 1822.47 12,70 [FIBH, 22 WA Gk Bh s,
Al EDRE R R I s K, 2011 4
12.34%, #2010 4F_EF+ 117 N A5 mo

3. ZETHE

METE AR T EARRE , 2011 FFE A R 8
SORURE 5 B 4R 20,16 YR £ 15.81
Ko AFMFIRIESNIE LI, FEUF AR
BORE T %, Hrb 2011 454 2.20 k. 2011 4F
A FERLE B A B IR 0.7 IR, B EAERS A
T BARE, ARSERE .

4. RRZFR

N FEAE S B R R WSS, P
W R Z MR G RR hATE, 2
KRR, BEHAMSIRE, G LS4 a8 K%
JEAIN o AR 7] H R T RIFEAG™ w52 5 Ko
T B e i I 3 A 3 ML S A
ZRELHINBEN s AR S IN L5 T, 2 4R
[ Y R R ) AR RE DA SR AR
FEML R FERIBEAL, 2 FHUAE DL XA EL K
I X HEAT I AR ), R8N, $RTK. T
TN S /1 D24 N A R 775 L VAR [N B
P BRI, 2w R 2R SN 5 R 1
FEYEREST, I E KT R IME 17 i, 2
WA R SRR TR X2 m AR5
PRGBSy, AR SELIHE SR MEA K,
AR AR R B & T

k4 2011 FRRoE) EBAARB ($43: 1T)

e 20114E | 2011 4%
PSS e JRER | RIE#

B B (%)
PR CRGER) ARIMZEA N TS L | 8.99 5.84 0.00
S H REHISE I 25 5 H 10.90 3.66 33.59

FARR: A8 FitiRE, TRAFLEFAE, TOseaik

5 AkRAKE

DF B A e K%

BT B A R 8 AL 4k AR
frin b, AR f Al R
JURESRO R, R AR, A
i JEURE B 28 9 i, COFERIAE . WCREAUAL
o L. FREES . il 5SEHES
AT, 4L B RS PSSR
WA RCERE, DR 2 18] B AT LT
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TREREMI Rt SIS 7] 4 O T Rl
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NI R MEBEAFIA TR R R, JE
o 47 ) B AT SN ) B8 SE LB 2R (R B AR AT
HAZ Lo AR R AT R S AS [ 55 3417 ik
AT AT R R S E I AL . AR A LR
Pl N iU AT AN s N Y 6 T Y P
PR A B IR MERRR R, TR, A
Ja3 B PR B[R] T SR R GEAR AT, Ll
EEREVIADE LN PAVN T LA

WEES ¥ 3F

DA AR JE HAREATIE “ 2 W BER
Ak, B C Al R R,
K H R B 1 8 Jee B LA [ B K VR TR I
dn Ao AR AL S R A E L Tk, 8
beins 79 NP9 - S/ S0 S & T e
FUIIEH] 70%LA F o GREEIRE 2 m/E itk
WA 5 A RHAL, BRI AR i
TEM AT TE, ettt
i JEUR AT s bR f R 9 otk 55 1O 95K
A5 22 ] RN AT T 3 0 A IR 28 B 1 A
il PR LSS A F ez —, PAAik
ST A R R KR, SR (EA
B o L THRIE HIAE 25% /547 dkSefiitr +
B RS SS, RERR R,

25 EPrd, A 5 500 55 Ak 2 —,
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1. WE5Hst

AN FEIFEAERT 2009 ARV 55k 3 B R R bR
SIS A R A\ § 1, 2010 4FF1 2011
SR 55 3038 FAS 7K R 2 H I 2 55 B A BR A
HHTE, BT B A SRR AT
PRt O B = WL A T H 4518 - 2\l 3L 2012
=M B REREFH 1T

A 2011 R, AF (G BErEwsm
2597.151¢.7t, FrA &M E 829.34 ¢t (H
EBE AR 272,59 12705 2011 A SRHL
BN 1782.77 42,70, FliiE L0401 102.33 14T

BAE 2012 4F 9 HE, AR (&) %~
&VET 2708.16 1478, B A # A sk 858.84 1. 70( &
DEUB ARG 283.46 14.70); 2012 4 1~9 H
AESEEVENVIRON 1408.18 127G, A iE A
38.16 {27t

2. KR E

2009~2011 4F, fi 5 48 A v AL 4™
ik, ERRMTEE. A0, [ e s A A
WRER TN T, AF G BRI,
EWE MK EN 20.62%. # % 2011 FIE,
NG EA 2597.15 14T, Bl EE e FEE
R A A 55.96%H1 44.04%, BT
777 b R IR AE T .

B E 2011 K, AFWHEE
145348 1270, F¥E AWK 26.41%, FIEK
H A7 AR T Bt &, sl 9 e f R 3
PAFE ST (7 51.04%) B4 2857 (5 32.05%)+
RS (5 7.16%) AT

K2 #E 2011 R Rl Eh B 1 i

32.05%

/

JSEHOR
7.16%

ﬁﬁ//

51.04%

\i:\\¥mﬁ%m
Emmﬁ%/////// 3.93%
P SR

=
2.81% 2.30%

FAPRR: HiTRE

2009~2011 4F, A T MR EF 55 615
£ 19.80%, MK T B AR NFIAL; 2011
RN 386.91 {4 7T, [FILLIEK 38.65%, %
K EBATAER IR BLERE = (B M 4.
5 M R g e AR SRS At 465.78 14
Tho AFIMERGE BN, HMEEAL.

2009~2011 4F, A Fl {7 Bt IR G KE
P, R AR KON 50.55%, FE &
TETT A E A RBUR IS, A=
K TAR = i 4 i — 7 ik | A = =
TH MK, BE 2011 FE, a7 5K
g 741.79 1250, [AHEHEK 20.93%. 175544
B EEAE T 5 38.70%. [ i) 24 B S AE P
7 38.14%. JEHPEL A7 18.69%.

2009~2011 4F, 2 F) WSO R 15 A A 24
A 1K 46.03%. #E 2011 FFJE, A F MUK
KT AA 110,71 1276, [FLEHEHK 85.40%;
MK EE 3T, 3 AN H LA BRI 3 T
79.41%, FEARMKREE. #E 2011 FK, A
F LT 6.73 (C e IRk HES, THE LB A S
., K SSOK R A, AR T e
MR P REEEARR, SHRERS, gt
NG HENA L R SR, 2R IR
X LA TER L ) B 5 R

2009~2011 4, 2 &) TAT 3R WA 35 &2 A 4
£ 11.28%, 2011 4K [ s &N 57.78 1276,
[H L N P& 31.06%. #HZE 2011 ), ALt
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$2 0.71 12N K HERS

2009~2011 4F, vw| HAh SSGRFEI E &
P& 42.08%, t4 Rk EE NI IR A LA FR R
B M 5B 2 [l 454k, #iE 2011
TR, A BIGHRIK T AR A 42.67 {26, L
P& 73.58%; MIKESHTE, 34 A RIH AR
WK 44.13%; 23 70 HAth ROSGR I THR IR TK
4 9.21 1270, THER R

2009~2011 4F, A F) HAh s 5 =35 &
£ NP4 18.74%, 2011 )i 40.91 127G, [FILL
TFE 13.02%; 4 B B MSCBR TARAIE 45 o

2009~2011 4F, AR RN G E R G
K 14.29%, 2011 FFJK A4 1143.68 27T, L
K 9.96%, FER E [E e T A R AR
PRI . ARIBN BT A A B DAL S B
BiC5 3L27%) . AIEHE SR B
14.90%) HHEMELEH (5 11.65%) FK I
A (5 14.52%) NE.

2009~2011 4F, 2 =) a] fHk HH 4 < b % 7 4
YA T % 12.59%, 2011 4 &t 170.40 12
IG, [AIEL % 29.27%, 82 A A ®lREE T
o0 I 52 LA R mT A B A B T AR R A i
BB ATEL. 2011 4 &) A] At H B il 1% 7= 5
BT AR 13.19 1470, AT A H SRl Bt 0L
i R

2009~2011 4F, A A KIHBRAR T HHE
K 21.60%. 2011 4FJiKCN 166.11 1276, %
2010 SEJERIE N 47.73 1270 BE IR 4 L EALHE:
B RS A I 20 30.5 4270, TR IR Tully
W2y 1.37 28T, HRFEANEE . &8
A M A 5 VA% S0 6 K T A A 1) i T
W ELHE . 2011 4F 2 7] K B A S B4 W AL 2t
17.57 1275, % 2010 “EG N 4.42 12,50 (k4
B AR A R U e 1.46 120D,
KA BAHR T 2 R 4F

2009~2011 4F, 72w [l & 9 7= )5 {3 &
K 15.23%, 2011 4FJiKN 513.10 147G, [A
PG K 21.10%; #4532 B 5 )2 R i s AL
AW, 2011 K A A E % R I

149.48 1275, THRIE#E# 6.00 147T

2009~ 2011 4, /3w 5 B8 4 s b = i 1
K, EHE AW KEN 29.18%, T E K H s
BRIy M= H (PLBH SHIEAT ik
D) 18 T8N, 2011 4EJE, A3y
= R E & 162.48 1276, RiTHTIH 28.76 14
JG, THRIBE#ER 0.46 1270, WKIEHE S
133.26 147G

2009~2011 4F, A\ HABAR RN 7 =43
HAMK 41.29%, 2011 4EJEN 67.26 /47T, [A
P3G 9.37%; 14 Al 2 By B ISR T 2R 4% 5 A
RIS A ] 8 AR

B2 2012 4F 9 AJE, AR (BIF) B~
SR 2708.16 1270, 1 2011 4R S K 4.27%,
FER B T AR B 5 7 rpony 4k o il B
LGyt = (3G . BEre gk, mahut
Pt 2011 4E AT 55.96% /IR R [E &
54.42%, ARBNTE7 b AR RN E T

BAE 2012 47 9 HIK, A A7 IRR%T 774.98
276, 5 2011 R K 4.47%, FEHT i
FEI R RA TG N 22 55 VxRl ot 7= 44.34 1476,
7 2011 FEJEE IS K 23.41%; YK #1445 138.38
{76, #2011 4F K 33.01%, 5B HARTH
il S HE IS E8G TSR
189.08 14,75, %% 2011 “FJRIG K 10.96%, + %
MR A R E ) 8 #5EEp h e
150.66 14,76, %% 2011 ARG 13.06%, + %
T R AR S b T 2R TR NP8 HAth
MBI T = 70.69 1270, K 2011 KK
5.10%, FE Ry N E R MLk
eI E AL B T

BIRE, AR, TR
U, IR (HIRIE A A PR R 5
2T 52 0 0 A2 @ 0% RN g PR 2R R PR o L
K, BN R R M R —
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2009~2011 4F, SZ A E SR = A
T BN FEE AR S, LLER S BOH)
T K DB AR B s S K i 3, A=A # AL
WE AWK 7.73%., HZE 2011 FK, AFTA
FM a5 829.34 14t (F/bHK R 272.59
{2760 HrA )& BEA w1 A & B e A v
556.75 14,70, [FILLIEK 3.04%; FILLEARAN
L 27.89%, R FBF 5.52 ANH 40/,
FE TR A e B AR A fu AN ME ek
DRIV AR AN RSO BRA (5
bt 33.59%) AIRAECAINE (fEE 38.62%) K
¥

BUE 2011 4R, A R SR A 27.33 1273,
A Ly /b 3.53 12765 Hh @5z st ARG n
4.30 1276, FEALHE I B M $E K 0.39
e R HARE G R AR [2011) 56 2 5
HHRRW, HEARAPHEI S A 391
fe.ou (BaRIEPRSTHTESArE R AR T
2012 4F 1 A 1 HHEFRIRR QJI[2012] 669
SR ) @ E AR 7.83 147T,
FEALFE A A ARYE B X TR A R EK,
A T DR [ e A ) R 5 Y
Jipl CBERD AR T34 2 7 JE 2RI 2 o
A A 119 35 T e 398 0 1 S WA B AR RN B2 AR A A
7.19 147t

A 2012 4 9 HIE, ARTAHEB G
858.84 14,7t (& /DK ARz 283.46 1470
)@ BEA B AT BB M R 2011 4
BN,

RMAEE, AFBERRE K.

AR

2009~2011 4F, BHA A =AM 55 HUBL
K, AR ZRRATHSS gt THE DL s
WK AN R E I R & TR, I S 5
U R IR K, R EMKEN
28.51%. # & 2011 )ik, | 1 fii &1t 1767.81
2556, FEHK 15.11%; HA iz o s IR
B b B 71.05%F1 28.95%, 1 fii 4y

¥ 1 Z AT R R AR
DL sh i .
K3 #iZE 2011 KA 7 sh f i g o
oAt i £
o fih 7 = oAl
/\%{%Kﬂ 8.93% A%
8.56%
-k
MR MR
BHfk | 46.84%
7.31%
oAtk 0
11.57% /
AR
11.80%

FAtRIE: iR

BE 2011 K, AaEIGENH A 1256.10 12
JG, K 8.56%; [, ARARREh 76
511.72 {¢.7C, ALK 35.12%, FEHHT T8
T FHC S N UL R RAT T % A5 55 il
T TR SEBIIRAT GRG0 # LA i 2

(41.70%) KIS (37.04%) FHAMIENR
Bffit (18.76%, TN NFH3 Rk &4
JSEIK AR A

A 2011 K, ~AFEMAEERES N
1095.90 1276, [FILEHK 17.70%, FERE LR
B RAT I 22 B AR S L A Rl R 55 57 55
Al T H. R G5 ) B, ARBiSS
i RPN E . 2011 FREZ IR, 4
AT 5% B A4 L R A 5 45 9 AL LR 4y
A ETHE 68.07%- 56.92%F!1 32.70%.

B 20124 9 F S, Anlfifii & il 1849.32
276, 5 2011 F R K 4.61%; H AP
197.22 40,76, %% 2011 4FJi& R % 7.57%, FZEH
T “09 R MTNL” buft A 4r; HAhAEmRS) 4
{3t 101.45 1270, % 2011 4R K 17.17%, *
B T A 98 N BT RS A 38

A F R AU 2011 S JR/NIE 7t
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5B AL R 235N 56.23%F1 33.60%, H&i4
Qb PRI o

A5 #BE 20124 9 Ak, A8 AT BTG 4458
NAEAER (45 107T)

R 7R RATEME | BE e
07 s ACIE N 6 | 2007/09/05~2022/09/05
09 H# MTN2 A F A 30 | 2009/06/15~2014/06/15
09 4 MTN3 AN 50 | 2009/11/03~2012/11/03
12 i CPOOL A EAH 40 | 2012/02/08~2013/02/07
12 it CPO02 AFAH 60 | 2012/06/07-2013/06/07
11 Hf MTN1 A FAH 50 | 2011/02/22~2014/02/22
11 R MTN2 AN 10 | 2011/03/17~2014/03/17
11 4 MTN3 A EAH 40 | 2011/07/13~2014/07/13
12 it SCPOO1 AT A 50 | 2012/06/20-2013/03/17
12 1 SCP002 A FAH 35 | 2012/07/17-2012/10/15
AT EEET - 371 -
12 i.j7 CPOO1 HRORR A 5 | 2012/06/20-2013/06/20
12 di.j7 CP002 FpOopR o AT 5 | 2012/09/12-2013/09/12
11 H 01 AL 2012/02/16~2017/02/16
08 HAR i R 12 | 2008/08/25~2018/08/25
BN R MR HOR A 30 | 2011/06/03~2014/06/03
5 AT A ORI 31 | 2010/07/29~2015/07/29
TRFAAET | - 88

&t - 459

E: “09 FAR MTN3” Fe “12 ¥4 SCPO02” 2.4 %] F 2012 4
11 A #= 10 A 4e i3t AT,

AR, FEREE 655 MUK BT, A F]fit
SHARA R BT, BRI T A B .

4. BAE

2009~2011 4, 7 [H BrAnE Py 72 W& 5
AERMEZTE RN, ArBEEZENRER
EREES . =0, AREIIRAE &K
31.88%, 2011 4K 1782.77 127G, it =4EEk
A A KRR T ENYON, 4 31.08%,
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I =4F, B A aD S KR R fi 5%
X%, AF I 5 2R, =T
5] %% FH i1 2009 4Ef 134.24 {276 L FHZE 2011
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FIRIE TR T4 FIHNE - 2011 4E 8 7] SR
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5] EE A BT T B o 2 A 1 G ] ik 1 B 4
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R 72 FNAE 5y M 4 Rl 7 A IR 4R B U R
BEFTE. SARE, T AR SR R A
R 9 o ) B B AR BE U R SRR, WA R
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AN FISEBUELAMIN 23.46 1296, EEN
B AN o 23 B 45 Bl el AR R N 3 =
TERRE PR . FEF BT AE AN K
sl v, AaFESFEHESHEEK
11.66%. 2011 4F /v w] SLHA)E AT 102.33 12
TG, FeA P BRI AVE L AN AE 2 R i
irk 45 b 53.719%F1 22.93%, 5 LS

MR BRI, FEN SRR T
[fil: 2009~2011 4, 24 "] EN ] 2 5 5 5 1
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[FILE BT 1.7 AN E 53 . AR AR BRI RE 1 T7
[LTERS X /NI RE 7 Tl e D S8 A N
REAEFYMES RN 10.82%F1 6.01%, 2011
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2012 4% 1~9 H A & SEIUE I 1408.18
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38.16 {47t

BARE, EFRAFENION . FIESH
LU, HR 2 AR EDI RN R
NERTE . AT SE G R, 6557 i 75 Rk
3l1, E IR R BUR R, AFYR
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VIR FFELTF KP
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M E TR HRKE, 2009 F1 2010 4E, 2%
RFCTT AR I & 5 AR IR A &% 5 R R &g, A
AR &R L, SREETEHI SR ETR
HURAS . 2011 BRI RIS S5 UREI
S A LLIE K 19.62%, T SL5E b #5255 55
AT A 1.98%(MI3GIE, A R4 EESIE
RKINFRMA 5176 {476, 2012 4F 1~9 H,
N F GENG S & RN 60.72 47T

MGG ENRE, Aa R ESIRAN T2
b T E&mE = HERSRA . EWEAF
PSSR AFBA N AR e, 2011 404 289.88
276, TR T, 2 "R AR T %4
PR, B AR BB BT RN S ] Bt
FEL R S 4. 2011 4, AF]
PG E B 4 AR 442.28 126, BRI B
MEFmH 15240 /¢.6. 2012 4F 1~9 H, &
H] PR IE S ELA N AR 4 A 304.71
.75 393.83 1270 W FIEBF A A 89.12
f¢.75, AR EIRA g

MERIEINE, A7 BRGNS
MAFEERATIER, BRIEIENIER
BB ERARAT K . T LR A R B RIS )
TR EERR T 281G S LR A . 2009
SR 2010 HEA F AENE S BRI RS,
ZENH AN LRI K, SRR, A
] 55 GOE B ARUBLIR £ IR IE K . 2011
SELLK, FEFET S BN IR E 0 R (R v H A )
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5 XA E G ESNIEFRAN 197.75 147t
2012 4 1~9 H, HTAFEEGFHFMEAT
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BAKE, 2011 LK, BEE KSR
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(5 RN o
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116.10%F1 61.71%, H 1 2011 4E DL LW Tife b
435124 115.71%F1 56.66%, b 524 17 55 K
Hh =I5 H A7 B R G Insz i, 2011 A3 5 %
KT F¥ME .. 2009~2011 4F, AR A E AR
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I, FeFIME GRS 0.62 5. Bk E, AF
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LTy, A ESERR RIS AR

2009~2011 4, AW EBITDA ZIHEK
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187G Z RIS IGINFIS0, 2011 4 A\ 4
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SR A S S AR B A 1K 51.51%, = T [F)
4 EBITDA MK #E, HILSHA A
EBITDA H| B 54 2 T FFi&a%, 2011 4 4.28
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PR FRIEIE B KPS
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LSRN TR A mITEF R N HAH A
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7. RGBT

MR 2> W) L AEAE 2 T T 3 AT P AZAT it
STt TR Sidk, o~ F e e 2 £
s, ARG5S B LI R4

8. A

O3 ) A T 55 e B 2 Je I K TR [ A B
ik, ENIGEREM e, EHEUKCT &, FEX
Kr/ve AR BRI A B a0 Sk A, 24 ]
FELEFIRE, SR RRSIAARE . T A A B RE
JIEEJT A A R RS S5 F1. LR,
A EEE S A BRI A Al Bk
JRNRIE, T 2B WKL, REF T RS ERIAENIR
o

SAE, ARG RE IR .

A R EIEREHREN T

AIAR AR LRI K AT 50 feot, AT
2012 4 9 HKK IG5 1 11.50%, XJHA K
W 55 AR B A — 5 52

DA 2012 4F 9 H W 55 Hdl A Fkmti, A
FIRSER RATIE, ARl B ibig. 26
AL AR 55 BE A L Z K B 2012
4 9 A 68.29%. 56.23%71 33.60% I T4
68.86%. 57.32%f 36.07%. &#HBEAFCET
2012 4 11 A 9 H £ 50 1276 H 1 524 “ 09
HOfR MTN3” 1 2012 4 10 A 15 HE£iEH) 35
276K IR E 25 “ 12 HRfR SCP002”; [A]i 2%
FEATF T 2012 4F 10 H KATH 45 {207 55 1
Al “12 dof SCPO03” 1 2012 4F 11 Ak
AT 11 50 A2tk J6 Rl 7t 257 12 #HofR SCP004”,
AR S AT G, AR B AT
S B ARG 2012 4 9 HIRH
68.29%71 56.23% - Ft &= 68.97%F1 57.53%. %
& B A 3 v S 4 T R R AT A 3K
N F) SEFRR S5 AR T IR

2009 F~2011 FA A& EIENIMETRA
0T A B A B S A 5 A OB A
37.05 %, H 2011 4 42.84 5. EETED)
I 4 RN B0 A A P 0 S 7 R

2009 4 ~2011 4 EBITDA/Z 1 HAZLHE
RATHFEIBCTME A 3.03 fi5, Hrf 2011 4
o 3.38 fif . EBITDA Xif A< I H A S 45 AR B £ 44
B

2009 4£. 2010 4. 2011 4EF1 2012 4E 9 H
JE, A A4 2R BT 40 0l R A B SRR 1
6.42 fi5. 7.04 fi5. 9.32 f5f1 831 1%, Aw|H
ST A A S S A

BEE, ARBERTTRE, BEED)
DL R, WA o A ZE 40 7 T P s
EBITDA 5 A B b A 5240 OR B RE FE R 4 o

+. &g

Ox ) [ 5% e B 2 J 1R K 2 [ A
ik, ENIGEREH e, EEUKCHE, FEX
Br/INe on FIIEAE SR A7 b BEAR I A Al
(RIS, 73 T 2E K, PR T R e
BN .

SN EIH BTSSR, 6
AP, ERfTREAT5ER, BT AL B R E
Wil . v w] A SRR

I ) FE AL LA SR B AR AR ) 4
B B I e YN B A ) SR i A
s EBITDA XA b ) 540 ORI FEE R4

BAE, GREE, ARG
el

AR B A R3]
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MifF 1-3 i E 2012 F£ 9 AR, AP AESHIRFEE A

ZR/FRNAIFR

M Z R K el EMEE i)
RS % B A PR A 100.00% 20000.00
FRLIA 4% BR ST A 7 100.00% 100000.00
ORI TR A LG R AT 100.00% 35000.00
FREIEARFREAF 80.01% 149981.25
b E TS AERAH 100.00% 100.00
KIE R E e k& BA TR A ] 100.00% 50.00
FFORR TR A 5 PR A F 59.60% 100560.42
R AL (ERD I B IR A A 50.65% 181373.16
FRAER GRYID B IR A A 100.00% 4871.00
BN EiEHERA R 95.00% 3800.00
A (ERE) A E 100.00% 26232.84
R NEIREE A BR A 50.00% 186598.00
T RS L F R EAF 50.00% 3000.00
o (FEED HRAH 100.00% USD80.00
TS GBRAIE) 5 FR A 7 100.00% 1160.06
BERISEY. Ok ARRAH 100.00% USD800.00
TR HAEE A 100.00% JPY 10000.00
R A PR A 7 100.00% HK D1500.00
PR (L) IR A 7] 100.00% UsD30.00
PR (B HIRA A 100.00% HK D100000.00
ke BVI AR A ] 100.00% USDO0.0001
kR4 il A A A 100.00% USD100.00
PR (fEE) FRAH 100.00% DEM50.00
AR AR B A ] 100.00% 137827.40
FRORRAR I A FR A A 100.00% 54483.32
R [ B G il is i PR A 7 100.00% 1000.00
e R R L EE R A A 100.00% 8545.00
A S AR i ) A PR A 100.00% 6666.00
T E L& R A AT 100.00% 63757.10
PR R R B AR AH] 100.00% 50000.00
OB B L P A A PR A 100.00% 79170.56
PR BRI S I PR A ] 100.00% 10000.00
FREALA M RERAA 100.00% 20000.00
R E TR B B A PR A A 100.00% 5000.00
(CEESEM HELFRAFA 100.00% 30.00
B dbE) AEBREAERAF 100.00% 30000.00
RS E R (b)) HRA A 100.00% 300.00

E: LB ST P RAFRIEA 8] Fo P MG R 22 S0 FRITAEA 8] 69 3 R b 5] R AR 50%, w1 F ot BA 57 454
B, MG EMALFTE.,

2 E 2012 5F 9 AJk, AN SFUEG AT e £ 37T R, B 2011FRRY 1R, T2 TIRAY
Mo () TR TR 3) X 4% 2 b 4R B (Bok) A TRANE) , AR ANE) Z 48k

AR B A R3] 34
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A R IR AR

M 2-1 2009~20129 FHE~=HGE (EF)
(Hfr: ARMHID
ona 2009 £ 2010 4 2011 4 FE)FE %) | 201249 A
WBHBE =

R4 2695690.96 |  2790593.65 3869124.40 19.80 3460813.00
25 5 M A i e 433906.40 541246.93 359275.02 -9.01 443402.00
NS g 81185.44 189141.96 429369.32 129.97 252439.00
7 IS 487880.83 561142.92 1040380.29 46.03 1383758.00
Fift K5 460868.63 834551.62 570742.79 11.28 702929.00
IS B 5212.64 11039.62 13407.07 60.38 15118.00
LK 2 6672.73 3474.36 7688.08 7.34 12709.00
IR L [ T 2 4 5860.26 6122.58 5042.99 -7.23 9177.00
USR] 17604.33 28916.92 41165.04 52.92 60302.00
oAt R 997415.16 |  1266244.49 334602.96 -42.08 223072.00
17185 327297312 | 613402353 7417928.18 50.55 7749811.00
—E NI AR B 10494.14 18699.42 37001.24 87.77 8724.00
H B 619431.59 474869.50 409051.66 -18.74 415807.00
BB 9095196.22 | 12860067.50 14534779.04 26.41 14738061.00

E|2Rib
RS R % K 0.00 72270.00 79800.00 - 59760.00
T A 4 i e 2230257.19 |  2409222.65 1703984.32 -12.59 1890823.00
ety & SR 495180.76 572216.35 720769.09 20.65 817794.00
NS IV 4877.46 10815.42 4874.06 -0.03 4874.00
KA 1123418.93 |  1183778.53 1661052.73 21.60 1736532.00
Vb e b 798506.32 |  1246272.55 1332591.76 29.18 1506614.00
TE BT 1A 2563841.14 2811513.13 3576276.99 18.11 3709713.00
e TR 230296.86 396981.69 557748.79 55.62 731290.00
TREMT 6325.95 18080.70 4832.03 -12.60 12567.00
[i5] 58 B P 269.19 291.52 1090.31 101.26 0.00
HE R A R 4898.51 7412.87 15640.84 78.69 18446.00
A 349130.80 401672.54 461049.91 14.92 488390.00
FF 43 H 381.36 793.54 71.60 -56.67 0.00
2% 468504.97 467462.94 484219.52 1.66 484220.00
K HIAS i 2 25519.82 23120.67 30665.46 9.62 29604.00
PE AR 117021.33 163769.92 129460.92 5.18 146010.00
HA AR B % 7 336959.31 614977.75 672624.89 41.29 706897.00
RGBS 8755389.89 | 10400652.78 11436753.22 14.29 12343534.00
wiE B 17850586.11 | 23260720.27 25971532.26 20.62 27081595.00
AR5 B A PR 4] 35
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A R IR AR

Miff 2-2 2009~2012.9 §HEFRER (AEEBRFENEGE)

Cfr: NRMAITD

AR TR B 2009 4E 2010 £¢ 2011 ¢ BE)EW) | 201249 H
R
JEHIE K 3305450.43 5865873.47 5883583.99 33.42 5491836.00
W A7 R R RN AE TR 57400.71 6914.75 812.38 -88.10 491.00
2T 5y 1 4 6 A5t 4548.85 80639.13 8587.25 37.40 78209.00
N B 80406.52 162000.79 112244.31 18.15 119839.00
NEAS I K 843669.09 1082298.32 1481931.54 3253 1313657.00
TR I 469588.22 840289.74 1453355.76 75.92 2266669.00
St (A1 D 4l R 7 K 0.00 0.00 145883.00 - 37000.00
NEASH -4 3% Je A 4 8556.83 9869.71 9431.14 4.98 4582.00
IS ASH R T 357 T 137958.23 136779.54 176526.63 13.12 127343.00
A FA B 6661.41 36882.25 92295.86 272.23 115082.00
PRI, 11316.45 28168.82 40337.38 88.80 40571.00
NEAST R 0.00 0.00 14863.66 -- 0.00
HoAh R AT K 1286754.52 1594468.55 1121896.84 -6.63 1108847.00
PEAH oy PRI R 5633.46 2662.22 6725.54 9.26 12115.00
PRI A FHES & 12570.10 13823.62 12283.93 -1.14 18687.00
—HEN B AER B 48206.83 493579.72 925627.77 338.19 1116180.00
HAbR B 7145 1027088.30 1216137.36 1074592.13 2.29 1089048.00
W Ei 7305809.95 11570387.98 12560979.11 3112 12940156.00
RSN IR
KA 955930.32 1183299.94 1895143.27 40.80 2374043.00
MAHT SR 1554924.28 1525444.25 2133851.33 17.15 1972182.00
K HARAT 2K 2391.14 40609.13 54522.83 37751 33434.00
TGN AT K 8138.57 6835.01 16200.06 41.09 17663.00
T ffit 31819.58 29900.09 79670.53 58.23 102018.00
186 JE P15 67 f5 361053.53 290614.70 71981.62 -55.35 39132.00
H A IERB) 51 5 484962.26 710508.27 865792.99 33.61 1014534.00
FEWmINABEE 3399219.68 3787211.40 5117162.63 22.69 5553006.00
SfRAE 10705029.63 15357599.38 1767814174 28.51 18493162.00
i ERA
SR A 290783.57 308555.90 273336.95 -3.05 273337.00
BEARAR 1746381.55 1805314.76 1552739.45 571 1584690.00
L& 1180.43 1767.12 2287.15 39.20 2287.00
BRAM 1869021.62 1869988.15 1869988.15 0.03 1869988.00
— M RASGHE 2% 4652.21 5789.39 9775.13 44.95 9775.00
A5 B 1216808.74 1735178.92 2150383.11 32.94 2322033.00
AR KT H ZE R -219907.02 -323195.73 -291013.43 15.04 -308291.00
HETFBATREENR ST 4908921.10 5403398.51 5567496.51 6.50 5753819.00
e RIEN 2236635.38 2499722.39 2725894.01 10.40 2834614.00
A& AT 7145556.48 7903120.89 8293390.52 7.73 8588433.00
SRR BT A B ST 17850586.11 23260720.27 25971532.26 20.62 27081595.00
AR E A TR 8 36
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
B 3 2009~2012.9 &FFljE%
(Hfz: NRMAIT
bl H 2009 4E 2010 4¢ 2011 ¢ FFpF(%) | 20124 9
—. Bl AR 10565929.56 |  13857298.07 |  18224748.02 31.33 | 14081775.00
Horb, B 10251013.01 |  13465610.14 | 17827668.32 31.88 | 14081775.00
Hofr, EEALS IO 10093051.42 |  13297445.39 |  17545527.30 31.85 | 13799766.00
HoAtll YN 157961.60 168164.76 282141.03 3365 | 282009.00
FLEN 7608.80 14743.18 30707.30 100.89 0.00
OB 7 306932.87 357153.01 337704.34 4.89 0.00
F L AN 374.88 19791.73 28668.06 774.49 0.00
W A R A 10576437.42 |  13856528.14 | 17957805.03 30.30 | 14055699.00
o, LA 882393548 | 1162667258 | 15161521.76 31.08 | 12278105.00
Horfr, EEALS A 8714553.36 |  11485182.60 | 14911382.08 30.81 | 12011301.00
HoAll % R A 109382.11 141489.98 250139.69 51.22 |  266804.00
FlERH 1986.90 267.14 -35.70 - 0.00
VS I L 32972.26 44153.74 49300.83 22.28 0.00
B4 5057.98 15756.86 37975.62 174.01 0.00
At S v 10198.68 22451.67 12857.90 12.28 0.00
SRR 2 [ 4 1 45 222770.62 228381.31 192873.54 -6.95 0.00
{5 B 2T ) S M 2253.36 3291.78 5389.82 54.66 0.00
AV -3030.37 -4785.37 -3643.50 9.65 0.00
AL 4 K BN 53127.87 176870.92 258066.13 12040 |  115398.00
6 2 71272311 948496.48 1074131.62 2276 |  826333.00
‘e 310 9 ) 474094.79 580749.30 702696.46 2175 | 462252.00
4 4% 3% Fil 155580.14 177349.32 282324.70 34.71 |  303961.00
e 84766.59 36872.40 184345.86 47.47 69650.00
HAt
e A FetirfE A s -219.70 -13117.59 -1363.34 149.11 -16121.00
Pl as 623275.79 639522.35 549630.98 -6.09 |  292958.00
o, PR A L R U 2 72442.46 95027.26 150813.50 44.29
A 3501.92 -3425.26 -1814.18 -
—. EFE 616050.15 623749.43 813396.45 14.91 | 302913.00
e B AN 256685.84 302487.19 234589.49 -4.40 91801.00
e LA 51962.45 12948.79 24645.61 -31.13 13105.00
Ho, RS A B Rk 4475.31 2033.67 0.00 -100.00
=. FEAE (SHRAE <—” 255 820773.54 913287.83 1023340.33 11.66 |  381609.00
e R 172561.34 186458.81 228369.00 15.04 98642.00
M. SRE GESH “—7 235 648212.20 726829.02 794971.33 10.74 | 282967.00
Horp JAJE T A TG 21 R 429573.06 541731.93 470968.71 471 |  171650.00
BRI 2 218639.14 185097.08 324002.62 2173 | 111317.00
AR SR B A R 8] 37



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
Mk 4-1 2009~20129 MERER
Cffir: NRT 0
] 2009 4 2010 4¢ 2011 4 BE)F(%) | 20124E 9 A
—. BEEIHIFENIEHE:
B RESTHIEIM IS 1101567851 | 14959119.63 17839759.79 27.26 | 14649702.00
B AT AR ) M A7 TR 0 v 3 o 45198.61 0.00 -6102.37 - 0.00
1] LAt R AG 4R\ 5% 4 45 384 I i -140000.00 0.00 0.00 -100.00 0.00
W2 5 PR ES [) £r 3 IS I R 42 337277.19 364495.07 353577.38 2.39 0.00
5 P ik 4 % 13 % S 1 B 5T 70194.07 74826.04 8346.64 -65.52 0.00
WERIFE . Fetk MASMIE 7388.22 34786.74 59323.55 183.36 0.00
W B B TR Ik 51397.90 52207.05 68299.65 15.28 42592.00
B H A 5 4 BT R4 809695.32 | 2438503.97 3096080.42 9554 | 2105659.00
ZEENIMERNDT 12196829.83 | 17923938.51 21419285.07 32.52 | 16797953.00
ST i 255 55 AT B 10283497.72 | 15240130.26 15541234.98 22.93 | 13036049.00
BT S R B I -14679.00 73000.00 -13000.00 -5.89 0.00
G R RN e By -6844.18 40751.44 40900.91 -- 0.00
A D PRI TR DR A K T P IR 4 16987.09 46990.67 77938.39 114.20 0.00
XATFE . FLEHR RSN 47194.81 49804.52 61796.86 14.43 0.00
TAHR AL R R 4 441.20 805.15 721.98 27.92 0.00
AR IR T UL BONIR T3 AT 4 471231.57 547449.08 666586.25 18.94 527507.00
A& TR 2 645277.20 551048.33 720601.80 5.68 602762.00
AT HAR S 4 E WG s A R & 837880.12 | 3148423.26 3804922.44 113.10 | 2024392.00
ZEESIMERE /DT 12280986.55 | 19698402.71 20901703.60 30.46 | 16190710.00
ZEENFEE NI ERE R -84156.72 | -1774464.20 517581.47 -- 607243.00
=, BEEIFENIERE:
WA [ 5% U B TR 4 1601567.39 | 2050061.28 2374851.87 21.77 | 2864636.00
A48 U AR U B BN 4 97458.60 164957.01 128481.02 14.82 107680.00
AbEE R TR R AR K
S P [ T 82590.91 23254.18 50874.64 -21.52 29363.00
QE%:‘*\ A RS R AL R AR 59.19 32869.38 107794.16 4167.36
41540 35395.00
W B oAt 5 F R TG sl SR & 42268.17 18707.38 236827.23 136.71 0.00
BRESIERADIT 1823944.26 | 2289849.24 2808828.92 26.07 | 3047074.00
TR 52 B Pe . B R ALK
SR P T 546305.23 753714.53 1377907.96 58.82 258207.00
B ST 4 2646084.45 |  2395541.36 2539460.40 -2.04 | 3180090.00
JR R ORI 3 A 4724.18 6059.49 15741.98 82.54 0.00
EW%%%\ RS ENAL AL A 69590.46 48945.63 318191.75 113.83 0.00
4150
AT HAR SR S A R 4 44256.86 121605.70 171520.85 96.86 0.00
BB ESIIERH /DT 331096118 | 3325866.71 442282294 1558 | 3938297.00
B EEENR SR EFH -1487016.92 | -1036017.47 -1523994.01 1.24 | -891223.00
=, EREIFENISRE:
W B USRI IR 4 267666.77 269914.89 163256.27 -21.90 0.00
Y7542 5 i 3 T I 4 11035990.85 | 10877788.61 14464343.20 14.48 | 11738794.00
RATHFREI & 0.00 | 1728440.73 1500000.00 - | 2049992.00
W3 oAt 5 %5 BEE A RN 0.62 41498.74 683235.83 | 105186.41 0.00
ERENTERA DT 11303658.24 | 12917642.97 16810835.29 21.95 | 13788786.00
PEIBA 55 AT B4 9254362.64 | 9717666.30 14145163.56 23.63 | 13628170.00
IYIEIBA] A AR AR5 ATH 282077.48 262608.49 534029.43 37.59
M4 277384.00
o AR LR F) A PR E) 38
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AT HA 5 B s A R4 19872.06 33177.64 154181.24 178.54 24054.00
ETEIB SR H DT 0556312.18 | 10013452.43 14833374.24 2459 | 13929608.00
ERFESENIEREFH 1747346.06 | 2904190.54 1977461.06 6.38 | -140822.00
W THERIXIRE KRS 16741.28 -37207.34 -78864.42

)= Al -- 16491.00
i RERIEZHIEEINB 192913.71 56501.53 892184.10 115.05 | -408311.00
e IARIEL & R BLA SN AR 2450376.41 2643590.13 2700091.66 497 | 3869124.00
N BRIAERASENVRT 2643290.11 | 2700091.66 3592275.75 16.58 | 3460813.00
oo AR B A PR3] 39
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A R IR AR

Miff 4-2 2000~2011 EMERERL TR
CEfr: NRMHI

HRBE 2009 4 2010 £ 2011 £ BEF)H(%)
L EREASASEENNERE:
bE IR 648212.20 726829.02 794971.33 10.74
e BT AE 84766.59 36872.40 184345.86 47.47
o YR S i = VR R =y 23
Fﬁﬁ;ﬁ IR TR AP | 0 80 238136.24 237470.25 057
TCTE 5 P W 13192.85 17205.05 25372.62 38.68
KIARFE 2 FH W 5855.90 5157.17 9306.81 26.07
AL B [ 2 B R TR B A A 5
e -2946.94 -7029.73 -11301.82 95.83
Ik (el “—” S35
] 2 B e R AR AR (s B« —” S IEAD 1676.68 6.01 1197.50 -15.49
AFRMEZIR LA “—7 SIEH)]) 219.70 13117.59 1363.34 149.11
WA (B, “—7 SEH)) 164057.15 186525.36 353643.33 46.82
BEPUE REDL =7 SIEH)D -622193.98 -639522.35 -549630.98 -6.01
1 ZELRM R =2 ER /s o« Lyl
- ISR (R S 748020 -47485.08 -302.47 -79.89
3 - 75 '3_|—: WD) ¢ —» DE
0 B IE FT AR BN (b B T 18985.40 5444.20 -24315.07 o
RN el «—7 S35 -707961.82 -2880699.34 -1291670.39 35.07
= Il 7R I> N =
" ERIOR B 2> (ML 7| -554490.19 -773904.56 15672.06 -
6,7\%, S ﬁ 3 Rl ‘ﬁ |\\ “« __» 11
K5 [J;I:' PERLAISH EGSIN. Gk LA T 442821.09 1104814.26 159379.04 -40.01
HAth 196358.02 240069.56 612080.08 76.55
GEFENFERNRERERN -84156.72 -1774464.20 517581.47 --
2. N RIS M E R T E T IED): 0.00 0.00 0.00 -
&R AR 0.00 0.00 0.00 -
—E N BAR A A F R 0.00 0.00 0.00 -
R RN o] s % 7 0.00 0.00 58402.22 -
3. MERIMEFEMWFEI BN
P4 AR %0 2638507.09 2699166.24 3592025.41 16.68
Ve ILA A 40 2445655.34 2638807.11 2699166.24 5.06
hn: BLEZEM PR R0 4783.02 925.41 250.34 -77.12
M BLEZEM IR A0 4721.07 4783.02 925.41 -55.73
& R &S Y1E3E InE 192913.71 56501.53 892184.10 115.05
oo AR B A PR3] 40
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A R IR AR

MitF 5 EFEITEIER
W H 2009 4E 2010 ££ 2011 4E 20124E 9 A

BEXE

B (AR B (VR 18.55 20.16 15.81 -
17 15 Fi e UL () 2.99 2.44 2.20 --
AR R OB (R) 0.65 0.65 071 -
P4 L (%) 107.46 111.09 100.07 104.03
BHIEEA

LR 2 (%) 13.40 12.34 13.51 11.99
BB AU (%) 6.26 5.56 6.18 -
RIS 2 (%) 13.20 9.66 9.59 ==
T4 55 #E) P

KB %% E A L2 (%) 26.00 25.53 32.70 33.60
A% AL (%) 45.43 54.09 56.92 56.23
V7 471155 22 (%) 5997 66.02 68.07 68.29
EEEN

VBl L2 (%) 124.49 111.15 115.71 113.89
Tl LR (%) 79.69 58.13 56.66 54.00
28 I &80 5145 B (%) -1.15 -15.34 4.12 -
EBITDA #5541 7.24 6.09 4.28 -
4B 15 %5 IEBITDA(f%) 477 6.63 6.48 -
BRI IR 2R AR SR A8 71 () -9.13 -12.19 -4.37 -
5B R SN AT R AU 55 R R () -0.26 -0.30 -0.09 -
FH T HREE RS

EBITDA/AHA K AT &I FE (fi) 2.49 2.81 3.38 -
B AN A B EU() 24.39 35.85 42.84 -
GE TR BN I &R AR A5 B(f) -0.17 -355 1.04 -
% TR BN AT ISR B AR R A A () -3.14 -5.62 -2.01 --
MEEGEH (D 6.42 7.04 9.32 8.31

AR B A R3]
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T8RS IR

FifE 6

BRI EHERNITELR

= it B AR
KRR
PR A KR
FREE AR | (D 2F80E: #KE= CRIF- 1D /1151x100%
EAIAES oKz | (2 nEHdE: ERES[CRIIAET n )" (U(n-1)) -1]x100%
A S AE A KR
SEWEIER
B AU B UKL | B RONS G2 RIS S 41+ 3 R 48D
7 B SRR | BV AR P A7 B2 140
B PR RE | B SO T Y B A
LN | SR b PROLST SR B 3L S5 A X 100%
BFIER
BRANEEE | GRFNEHRLESCHD 1 A B R+ KI5+ 655) x100%
B A | AT R x100%
EEN S FNE A | R RIS E S N i< 100%
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