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] 5 B% 77\ JCTB W8 J7 1 S H B4 . 2010 4F,
A FEI R E B 0t A i R 332.59 12T,
I 41 Y 103.60 1470, 2011 SF—Z )%,
AR BGE SR N R,  BLERNGL H RRE
2399k 198.69 412G 235.21 1470 . B iGN
WA 36.25 1276, B AR RS KRS

MNEGIGEE, AT EIEE A4
MA T BT, 25 P00 8™ B I 8
W R R RA T K. T JLEE A R BRI
TR F BT EE ISR . 2009
FELLRA W AE W B AR HRAS . 2010 4
LB RS BOA B, HIkFER, A
R B VIR S IV 2008 4R (175 A
2009 FIFAHRIAFHRAN, i 2010 FE ¥
BN RN INA BT =, 4 290.42
f76. 2011 AE—ZRS%, FEEE W ANMARARFFIRL
KRR, DA TR0 B[R] LA PR i) 45
TR N, AR B SR EE— 2 I,
B2 AT AR EORAT 25 S A ol v
3, U, AFERE SR RIS
70.32 275, TN 26.63 147G, A F]
A B e, 2011 4 3 HIE, AF]
SRS AL L 2010 4EJE (1) 54.09% 1
T4 56.28%.

R, 2009 LUK, Bl 48w RR i ks
fith £ o5 94 3 BB I T AR TR H
DIWNEs 471350 AR NPRI/ANYSI D i w4t L A d o
KA

6. f2frfE

MG AT RE J) 45 b5, 2008~2010 4F,

NI A e S LBT ) o S S K (= 0 | S
116.94%11 68.13%, H:#1 2010 4 LA L FIIi4ER
439k 115.15% K1 58.13%, 32 AR hA7 B K
3 hn sz, 2010 R 3l L 2K T 3.
A w4 2R B TR, 2010 4R
352.10 f4.7T, 2[R HAE 451 0.53 fi5. 2011
3 AR, Aalish R L sl R 55 A
127.71%F1 65.10%, % 2010 4E M A #1271, 2011
3 JJRA RIS " &t 336.53 147G, 2
[ T 55 1) 0.53 fi5 . VIARE, 2wl i
fdRbr AR, AR 2w AT ORI 278 R B8
BN BRI JE R D), DA R e 5 )
O\ ) SEBR 1Y S AT B8 B

I =K\ +] EBITDA WS B8, (HIEfAR
MK AEH, 2010 A FSEIL EBITDA140.43
feot, ZAETIHHK 5.52%, {HAZ[RWIf5451
T, 28 w45 % /[EBTIDA 5% H 2008
FEVI 3.25 1% ETFA 6.63 1% A A 53,
2w IR e I R R I 7K

A 2010 i, A FlG IR0 AME RS
Wil 1.78 1¢ot, Hrh 0.78 {4cE &g, ok
S 1N o NP O S N VAV v S /AN N 1 1 e 4
A R A SR AR, H iz as
o MME, AFAHLRBUE N, B AU
XA IR AN K .

B2 2010 i, AFEAUE. NG 6
FKEWAH, 6 FAFLENSRL, i
BHATH]

Ak, AR SERATE A R EELR,
B 2011 4 3 S, A HEIAHM 12 &Rl
R SRAFH2AS 30 Ho it 552 42,76, AAL FHA % 220
.75, 25w Al R e e T 8

I\, R ZRIEGRE D

AR 40 ACTCRATRIL, A
2011 4F 3 HJR K55 11 9.94%, X BAT K
ST IR EAT € (52T . BL 2011 4 3 J R
SS R A, AR AT R, ] B

AR B A R3]
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T8RS IR

TR g L S i i O N £ A Rz 3 3 e
66.53%11 57.21%. 7/~ w5155 S0 LIS AT N
{EATY Ak T R LA

2008~2010 -\ &5 G S I A N AT
A S A R A HOIAC 34 (E h 37.96 £%
CEE S B4R I N N AU Fp S T R
o 2008 4~2010 4E EBITDA/A I A I 2245
RATHE INBCT-418 % 3.32 1%, EBITDA XA
R S R B A5 25U R . 2010 4E T 2011 4F 3
HIE, A w1 73 ) A A S o T 540 1)
8.80 i1 8.41 fi%, A wIILAZETE ™ X A 1]
SR R

2008~20104F 2 w) A fHk 45 4 ik % 7 — 4
SEHIME 4178.23120, 20114E3 A JiK 4243.2614
TGs A T AT A S G R AL R 2 1 R
Uf, BUBASR, 0 AR B v B SRR AT R R
155000 591 4 1114.46455716.084% o 28 7]l fit A2 4>
RIS TR R, A T S S R R
CH

MAKE, Bl A A L4259~ . EBITDA.
88 I A U N B DA R T R A o Rl e AR
S S (R LR R T TR 5

. ZRETEM

AFDEE 2 R R E A, H
AT O R RCA DU £ 50 B2 50 n 1o 6 25
HACEE RNV AR A o 2 RV TR BRES 1) 58
3, EHKCP s, RS/ o A A S A
FA BRAEZ 0k, M4 on ik ” R E
I, LT AR XS, SERGLR L. A
FERER, SRS AR, AR 7K
SR, BETRE )0, AR ] Rl R W,
FARAE RS A o

NTEL4E 2R EBITDAL &8 ML 4
N LS T A G flogt 7=, 6 T AR 5
WA SRR, GEE, AR
BB A o
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China Lianhe Credit Rating Co.,Ltd. o B IEAT B 1R ARIR S
B 1-1 2008~2011.3 §HE~=HfRFT (B
CHfr: NRTTJTI0)
Vidai 2008 £ 2009 £ 2010 £ BE)E%) | 201143 H
AT

fr Mg 2488843.21 |  2695690.96 2790593.65 5.89 2917909.00
A G kA e e 261227.18 433906.40 541246.93 43.94 338243.00
PR 43514.59 81185.44 189141.96 108.49 109154.00
IS 475451.11 487880.83 561142.92 8.64 787689.00
FoA I 225004.41 460868.63 834551.62 92.59 1023975.00
PR 2 0.00 5212.64 11039.62 9165.00
3 DR IK R 0.00 6672.73 3474.36 7008.00
RO DR IR 4 0.00 5860.26 6122.58 6814.00
gl 8677.04 0.00 0.00 0.00
FECR)E 10818.40 17604.33 28916.92 63.49 33704.00
JEAN R 686568.06 997415.16 1266244.49 35.81 940449.00
i 2565674.79 |  3272973.12 6134023.53 54.62 6500468.00
—AEAN B AER ) B 0.00 10494.14 18699.42 19561.00
TA B 7 190643.02 619431.59 474869.50 57.83 565649.00
mENEEET 6956421.80 |  9095196.22 12860067.50 35.97 13259786.00

ERBE
RIBGR B 3K 0.00 0.00 72270.00 0.00
DR R 747638.39 2230257.19 2409222.65 79.51 2432588.00
Frfi R B8t 326017.02 495180.76 572216.35 32.48 575586.00
KRR 4850.99 4877.46 10815.42 49.32 4930.00
WAL B 553347.94 1123418.93 1183778.53 46.26 1158994.00
P b 708899.67 798506.32 1246272.55 32.59 1237758.00
SE B IR 3521977.72 3864057.79 4236922.72 9.68 4202524.00
iz Fi4TIH 112192222 |  1196337.81 1353769.05 9.85 1356264.00
P [ B R AR T A 51960.98 103878.84 71640.53 17.42 97998.00
SE B 234809452 |  2563841.14 2811513.13 9.42 2748263.00
fERE LR 364580.90 230296.86 396981.69 4.35 418307.00
LREYBE 2998.35 6325.95 18080.70 145.56 0.00
I B i 2 0.00 269.19 291.52 0.00
B 8175.83 4898.51 7412.87 -4.78 0.00
T 284031.43 349130.80 401672.54 18.92 392915.00
TR 0.00 381.36 793.54 0.00
ks 429892.06 468504.97 467462.94 4.28 468505.00
Ko A 5948.20 25519.82 23120.67 97.15 19577.00
340 S T AR B 109731.92 117021.33 163769.92 22.17 156679.00
JeAb AR B 7 207946.80 336959.31 614977.75 71.97 678821.00
ERBE=EIT 6102154.01 | 8755389.89 10400652.78 30.55 10292921.00
#ErERit 13058575.81 | 17850586.11 23260720.27 33.46 23552708.00
AR5 B A PR 4] 26
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AR R IR AR

Fiff 1-2 2008~2011.3 EH A= fifREK (HHRERENE)
(s AR
SRR E 2008 £ 2009 £ 2010 4 BpFE%) | 20114E3 A
A fR:
ISR 3026117.07 3305450.43 5865873.47 39.23 6049186.00
WA K B R AF T 0.00 57400.71 6914.75 3411.00
R W 1239.48 4548.85 80639.13 706.59 0.00
PAT S 4 45219.15 80406.52 162000.79 89.28 130774.00
PAT K 421635.71 843669.09 1082298.32 60.22 1071613.00
TROBGH I 223847.30 469588.22 840289.74 93.75 907768.00
PATTF 82 KA 4 0.00 8556.83 9869.71 6345.00
S AT HR T 357 T 140624.32 137958.23 136779.54 -1.38 105005.00
N AZ R B 103880.23 6661.41 36882.25 -40.41 52460.00
PEAS AR 10736.54 11316.45 28168.82 61.98 32813.00
NAST JEC R 146.02 0.00 0.00 0.00
oA NAT K 1365551.23 1286754.52 1594468.55 8.06 763576.00
PAST 3 PRI 0.00 5633.46 2662.22 7556.00
PRI A [RIE 2% 4x 0.00 12570.10 13823.62 14231.00
—HE N BB S5 64300.00 48206.83 493579.72 177.06 112408.00
AR S) 7 45 389725.21 1027088.30 1216137.36 76.65 1125193.00
mafmeit 5793022.27 7305809.95 11570387.98 41.33 | 10382338.00
I 55
KA K 419326.81 955930.32 1183299.94 67.99 1535237.00
NAT B 540743.70 1554924.28 152544425 67.96 2490575.00
KIRAT 3 55631.06 2391.14 40609.13 -14.56 2391.00
LINATER 7761.66 8138.57 6835.01 -6.16 5764.00
Tt #7145 11013.00 31819.58 29900.09 64.77 35947.00
140 J0E BT AR A A7 A5 103532.29 361053.53 290614.70 67.54 329434.00
HAb AR 5) 516 730695.09 484962.26 710508.27 -1.39 754571.00
ERsRREHT 1868703.62 3399219.68 3787211.40 42.36 5153919.00
nREit 7661725.90 10705029.63 15357599.38 4158 | 15536258.00
R B ENE: 0.00 0.00 0.00 0.00
SR A 277552.57 290783.57 308555.90 5.44 308556.00
AN 997611.29 1746381.55 1805314.76 34.52 1764847.00
LI A 0.00 1180.43 1767.12 1767.00
BAR A 1860591.09 1869021.62 1869988.15 0.25 1869988.00
— RS HE R 0.00 4652.21 5789.39 5789.00
R4 BRI 754466.22 1216808.74 1735178.92 51.65 1795277.00
A AR EAT S = -222248.71 -219907.02 -323195.73 20.59 -323196.00
JARTBARFEERS T 3667972.46 4908921.10 5403398.51 21.37 5423029.00
e N & 1728877.46 2236635.38 2499722.39 20.24 2593421.00
EENEET 5396849.92 7145556.48 7903120.89 21.01 8016450.00
SRS ENE ST 13058575.81 17850586.11 23260720.27 33.46 | 23552708.00
AR SR B PR ) 27
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B 2 2008~2011.3 §FF)iEE
CHfr: N0
TR H 2008 4 2009 4 2010 4 i;jf’)i 23_131 g,;
—. BB 10120812.16 10565929.56 |  13857298.07 17.01 | 3342899.00
Horpre BN 10120812.16 10251013.01 |  13465610.14 15.35 | 3342899.00
Hop: FENS R 10093051.42 | 13297445.39 3342899.00
RERLNZ SN 157961.60 168164.76 75413.00
LR 7608.80 14743.18 0.00
CUBOR 28 306932.87 357153.01 0.00
FE 2 B AN 374.88 19791.73 0.00
P B R A 8420820.63 10576437.42 |  13856528.14 28.28 | 3212306.00
Horpre ERA 8420820.63 8823935.48 | 11626672.58 17.50 | 2727682.00
o BE S A 8714553.36 | 11485182.60 2659126.00
oAtk 55 A 109382.11 141489.98 68556.00
FESZH 1986.90 267.14 0.00
S LY ES A 32972.26 44153.74 0.00
BOR< 5057.98 15756.86 0.00
VA S L 10198.68 22451.67 0.00
PRIULRI 75 AL 4 4 15
i 222770.62 228381.31 0.00
o A ] 2253.36 3291.78 0.00
SR -3030.37 -4785.37 0.00
B 4 75118.63 53127.87 176870.92 53.45 51192.00
N 587218.97 712723.11 948496.48 27.09 219522.00
Y 531840.83 474094.79 580749.30 450 136033.00
i 45 3 ) 187475.74 155580.14 177349.32 -2.74 70940.00
P PR R 119989.21 84766.59 36872.40 -44.57 6936.00
AP N Sl -76715.93 -219.70 -13117.59 -58.65 1267.00
B 431625.66 623275.79 639522.35 21.72 42786.00
IE S 0.00 3501.92 -3425.26 0.00
=, BlFlE 553257.89 616050.15 623749.43 6.18 174646.00
s ENEAMIN 231019.88 256685.84 302487.19 14.43 35466.00
W E AN 25939.84 51962.45 12948.79 -29.35 3161.00
=, FEREH 758337.93 820773.54 913287.83 9.74 | 206951.00
W B H 141249.78 172561.34 186458.81 14.89 53154.00
M. &FE 617088.15 648212.20 726829.02 8.53 153797.00
Horbr g TREA A A
R # R 348137.85 429573.06 541731.93 24.74 60098.00
DEOB AR 268950.30 218639.14 185097.08 -17.04 93698.00
AR5 B A PR 4] 28
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i 3-1 2008~2011.3 MERER
(. N0
W H 2008 4 2009 4E 2010 4E FIF%) | 20114E1-3 H
—. BEWIT-ENINERE:
BT A PR S BN B 11523717.63 11015678.51 14959119.63 13.93 3433831.00
& AT AR R AT K T 38 Jin 4 0.00 45198.61 0.00 0.00
lia) Lo Ath 4 BTLAL R N B 2 388 i 0.00 -140000.00 0.00 0.00
W PR B A T £ 9 IS IR IR 4 0.00 337277.19 364495.07 0.00
PR il 4 S BE B 0.00 70194.07 74826.04 0.00
WEIRE . Fah RANE 4 0.00 7388.22 34786.74 0.00
R IR TR i 114416.51 51397.90 52207.05 -32.45 21583.00
W B HoAh 5 28 VG B AT S I 4 1171867.63 809695.32 2438503.97 44.25 143132.00
SEEHMERN DT 12810001.77 12196829.83 17923938.51 18.29 3598546.00
VST b FES2 05 4 ST B4 10174169.69 10283497.72 15240130.26 22.39 3359996.00
KGR S R 0.00 -14679.00 73000.00 0.00
AT B0 SR AT R 5] b I v 38 D 45 0.00 -6844.18 40751.44 0.00
SCASF TR AR B () DR A A 0 1) B 4 0.00 16987.09 46990.67 0.00
SATRE . FLETR KA EL4 0.00 47194.81 49804.52 0.00
SCATOR LR L4 0.00 441.20 805.15 0.00
AT HR T LA KO R TS A B4 384402.93 47123157 547449.08 19.34 167697.00
SCAF IR TR 2 455117.52 645277.20 551048.33 10.04 156188.00
AT HAR S & A A LM IL4 922775.00 837880.12 3148423.26 84.71 120857.00
ZEESIRERI /T 11936465.13 12280986.55 19698402.71 28.46 3804738.00
EEEITEENRER B 873536.65 -84156.72 -1774464.20 -206192.00
—. BRSNS E:
g ElEsdAY i 2021085.88 1601567.39 2050061.28 0.71 1956355.00
I A4 2 3 () B4 129599.69 97458.60 164957.01 12.82 21740.00
Ab B E B I B AN A K
= a4 9059.48 82590.91 23254.18 60.21 8765.00
AR TN T S A E Y A B3 )
L4150 738.19 59.19 32869.38 567.28 0.00
WA B G ) A S I 4 128868.52 42268.17 18707.38 -61.90 0.00
BRESIHERNADNT 2289351.76 1823944.26 2289849.24 0.01 1986860.00
T S o] 5 98 = L TG B e AL A K 3
S AT R4 572813.62 546305.23 753714.53 14.71 194699.00
B ST 4 1701154.58 2646084.45 2395541.36 18.67 2157411.00
TR ORI 0.00 4724.18 6059.49 0.00
BRAST-2 7) S HAth B Ml A S A1)
41450 30146.74 69590.46 48945.63 27.42 0.00
AT HAD S B B A L4 159344.69 44256.86 121605.70 -12.64 0.00
BBRIENI SR H DT 2463459.63 3310961.18 3325866.71 16.19 2352110.00
BREIE NSRBI -174107.87 -1487016.92 -1036017.47 143.94 -365250.00
= EREIFENNERE:
WS IS B IR 4 47795.13 267666.77 269914.89 137.64 0.00
I AHE R R L4 9303508.25 11035990.85 10877788.61 8.13 5921164.00
RATRF IR IR 4 0.00 0.00 1728440.73 0.00
W B A 5 25 0 1S sl A SR NI 4 7362.52 0.62 41498.74 137.41 0.00
ERFEIERNNT 9358665.90 11303658.24 12917642.97 17.49 5921164.00
RS ST I 42 9303532.79 9254362.64 9717666.30 2.20 5116025.00
SYTEIBER R B A ARG S AT B
4 291005.86 282077.48 262608.49 -5.00 96301.00
AT HARE B S B A LM EL4 30720.59 19872.06 33177.64 3.92 5573.00
ERESIIERI N 9625259.24 9556312.18 10013452.43 2.00 5217899.00
o AR LR F) A PR E) 29
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BERIENT=ERRER BIFH -266593.34 1747346.06 2904190.54 703265.00
V0. CRTFS S KRS ZE NP
Al -61852.63 16741.28 -37207.34 -22.44 -4508.00
. A& RINEEMYrEE 370982.81 192913.71 56501.53 -60.97 127315.00
i IR A BRI EMYIRE | 2059740.61 2450376.41 2643590.13 13.29 2790594.00
75 BRIMERIINESENDRE 2430723.42 2643290.11 2700091.66 5.40 2917909.00
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AR R IR AR

Miff 3-2 2008~2011 EMERERLFTE

CHpz: NRM 1o

*hFEPEs 2008 4 2009 4 2010 4 BEHW)
1LEFFE AT A ZEESNESRE:
1§ 617088.15 648212.20 726829.02 8.53
G IR AEE A 119989.21 84766.59 36872.40 -44.57
[ e B F=PTIH AR YTRE. A
AP IH 246532.33 234770.82 238136.24 -1.72
T e 10082.37 13192.85 17205.05 30.63
IV Bl 3651.07 5855.90 5157.17 18.85
AL [ e B rE . I P A AR
BRI R Oficas L —""5 3 81) 73.53 -2946.94 -7029.73
[ 58 FE P R AR (R Es DL —" 538
5 8283.35 1676.68 6.01 -97.31
N EE SR (RGP —"" 531
5 76715.93 219.70 1311759 -58.65
%5 9 i L — 530D 188151.83 164057.15 186525.36 -0.43
BEOHUR (s LA —5 51 -431625.66 -622193.98 -639522.35 21.72
3o FIE TS0 8 7 g2 (B DA — 5
5 -49910.66 -7480.20 -47485.08 -2.46
B FE BT AT (b DA IR
51 -10401.04 18985.40 5444.20
AR (RN —" 5 181 -889230.23 -707961.82 -2880699.34 79.99
2B PRSI E IR (L —
ST 2331295.48 -554490.19 -773904.56
S F PR H A (R B —
S -1345933.84 442821.09 1104814.26
At -1225.17 196358.02 240069.56
LE AR LN E 873536.65 -84156.72 | -1774464.20
2R BRIV FERBENERES):
DR P INAZN
— 5 N B AT e F 5
AL N dus
3IE BINEFEN M ER BN EMR:
LG AR 2426002.35 2638507.09 2699166.24 5.48
W DI 2055027.59 2445655.34 2638807.11 13.32
B DRSS R AL 4721.07 4783.02 925.41 -55.73
W: DLESHIYISINI R 4713.02 4721.07 4783.02 0.74
P R EFHY I IR 370982.81 192913.71 56501.53 -60.97
PR AR AT PR ) 31
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AR R IR AR

Mtk 4 EZEiHFER

W OH 2008 £ 2009 £ 2010 £ 2011 4E3 A

LERE

B A BB e I B (IX) 16.92 18.55 20.16 -
AR JE 3 I BL(IX) 3.90 2.99 0.24 -
R RE(ER) 0.73 0.65 0.65 -
LA B (%) 113.86 107.46 111.09 102.72
‘AR

BRI (%) 16.05 13.40 12.34 16.87
AR (%) 9.06 6.26 5.56 -
5 I 2 (%) 11.43 9.07 9.20 -
T 45 #) P

KA BE AL L2 (%) 15.10 26.00 25.53 3343
AL (%) 43.15 45.43 54.09 56.28
BEE TR (%) 58.67 59.97 66.02 65.96
RN

sl (%) 120.08 124.49 115.15 127.71
B L2 (%) 75.79 79.69 58.13 65.10
LB I 8) 5145 B (%) 15.08 -1.15 -15.34 -
AR 1555 IEBITDA(f) 3.25 477 6.63 -
P HIEE RN

EBITDA/A I A At 4 % (%) 3.15 3.12 351 -
LB LA H () 32.03 30.49 44.81 -
ZEH B I 4 VAL A AL () 2.188 -0.21 -4.44 -
55 VT B)) AT N T A A AT e () 1.75 -3.93 -7.03 -
MEEHHEE (5 6.98 8.03 8.80 8.41

AR B A R3]
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M5 BXITERERMNITEAR

5 1% & IEDE:
S IBH
Vi WHE A KR
PSR | (1) 2650 B RN D 1 ERIx100%
FAIOGES Fr i e | (2 n AR SEKA=[GRIT n 4% (U(n-1)) -1]x100%
R B BUF L 2R
SEHEIRIT
AU U | EIONT PRI SR T4 S
(FBUREEU | BT 07 30
R R AR | O R B
LB | BB R SR0E95 9 BCRIIMBL L A X 100%
BHEH
BN | GRARRLE D | I BGE+ KBS +RAK ) x100%
M | VR A L X100%
T E I R | A R L BN X 100%
LR | B A B B FEIAX100%
i S HITRIT

TR | USRI T R 1< 100%
RS E AL | A% KM+ G5+ #AES) x100%
KIS RAL R | K6 (KIFS+TE B RGES) x100%
FLREEE | HHORRE T L 26 x100%

KHIRIRRE NI HR

EBITDA FJE{%% | EBITDA/FIE X H

4217451 EBITDA | 4#B{%55/ EBITDA
BV B AT IR AT 45 ORI A5 B | 2B DR B AT I A R A 4 5 2%
EHEREE IR

MBI | Jsh %A sl 6 51 x100%
WAIER | QsS850 s 7661 %100%
LB ARSI | 278 TGN AT S AR B 55 A 11 100%
S B TR R R BE ) | S BTG B T I A R AR 2 S
ARHA P ER E SRR (A
EBITDA/AIAR A | EBITDA/AAR G4
LB TENN RN B EEUEEL | L8037 A LGN A T b 31 S 40 21 2 00 4
ZENHEN LA R L 5 R | BB B P4 U B v A A ) ) B B S R A
5B UG B IR E T v A T B | 28 VR 3 A I A AU A L0 o ) S ) W e
eI N N A T N T e o e G | WA SRl B T LK S AR VA
J 3R 51 25 =R A AE AR 28 B P Rl 7 £+ — 4 P B0 R 18K 0798+ R A S0+ A T S e %
KBTS =K 3R+ A i 75
A5 4 = R 45+ K I 5 25
EBITDA=F3e S A0+ 2 FAL AN S S H -+ 2 B8 =47 1H + Sy
IR H =B AR S S+ 2 AR S H
5 I B TN R v =B T B A I I R R S B A I A TR R

oo AR B A PR3] 33
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