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AR HIEREAITRE: 1914t
AEPHAREABR: 5 4F

ErAR: HEME, 2 —Uoek

KITEBY: EELHRATIUR

R ETE: 201441 H 15 H

Wt 55 #5472

B B 2010 48
i RA(1LoT) 2193.21
P & B (1L 7T) 608.83
K55 (12 7%) 207.97
42555 (12.78) 580.63
EALON (f27T) 2570.70
I A (f27T) 74.68
EBITDA({ZJT) 152.81
ZEMEGF I (1L T) 213.63
EOLFRIE 2 (%) 14.20
55 I 5 2 (%) 9.59
BE e AU (%) 72.24
55 BEAMLEE % (%) 48.81
WA (%) 102.84
AR5 %5 /EBITDA(f) 3.80
EBITDA FI| 2550 (f) 6.35
EBITDA/AMIRAETE(f5) 8.04

2011 £
2611.00
745.48
293.31
753.23
2788.18
82.23
172.03
55.70
12.97
8.26
71.45
50.26
107.06
4.38
5.69
9.05

20124 134 9A

2787.28
811.39
325.59
839.83

3023.33

83.39
187.91
188.28

12.52

8.06

70.89

50.86

99.92

4.47
4.79
9.89

2989.24
924.02
377.14
841.36

2575.54

73.00

155.86
13.73

69.09
47.66
102.46

JE: 2011 4. 2012 - A 2013 4F 9 A s itk 4B A3 S A 3%
AR QAT H AR A S RARTAL B 6942 B ek A Ae AR 4T A ok
T 2013 F=FEM SHFERZF .

7T
e & 5
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f£E. 010-85679228
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HAE7) st E R TSR AT (BLR R
CNFD IVER BT A FAE N O JE
KEAAEHR, TESEHBL. W), Bl
KV S i sE S AT ER A RS . [FIR,
PRA R EEED], BEIEE. 7 B SO aelRAT
b5 SR Bl Je A T AR AR A K A R Rk
O\ FGEE O] e SR (1) FUTH I o

H ] 22 5 1) 1 K R T o 45 A R 0K 4k
ST PR AT R R, A 7 A B A A LA
AR, HeFed B 55 A5 AR GG . B
HRAERT A FVEY R B R E .

AT EE TG &N E K EBITDAX A
Wi W SR A SR AR R e, AT AR E R
15 F DA B A A P A 2 40 238 e D I 25 6 VP A
A TE N, AR A R B A A s
ARG, 224t .

L

1. ~wMEJy b o R B A Ry K T Ak 4R
B, BONSCREIRER, EHARCTER, 4
PRI

2. wEIZE RSB, KRG BT,
R AR R AR AR T i E N T AR
B, Mz IR,

3. AWWERNNES, BDERSEIEGE, AR
A I K RS 1A SRR OR R

4. AFEIZEVEI &R EMEBITDAR A Y]
Hh ISR DRI R S e o
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1. REFrRHN. ICFRA D) K E HE bR 4
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v BRSPS AR VSR A7 ORERE) S5 ER I IR
NAFREFLR AN, WG BHE RN S o E R T D& B w] AN AR TR
PRPAT AL, W A IERREER R .

T A TS SRR REAT SR SRS 5%, A e B R UE T R
PR G 7. B A ER RN,

= AAEFVELER T PP AE 1R R I B (A 5 BRI Py A5 T PP b E AR PP
il R ST W, AR K] v R g b R 1T 2 ] AR E Al A AT 2 BB N PR AN 24 5 i 252
PRE .

WU AEHVFRIRG TR RS, FFAERRM R L. B,

T AE PR 51 A A ML AR 5 BRI 2 el v [ R U7 ol SR 2w B4
HRE TS A DRIE S BURHR FL ek K e B g

N~ P E R T SR 22\ 2014 4R S — W R ISR S PS5 2 B A T ISR T K
T HEEF AT HA R MRIEREFR I ZE, A R00NAE &AW Rk E
AL
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—. EFRHEDR

0

W TSR AR CBURfRiFRCAF™
RSB, 78 E s Thlks A =
B o A = B S 2 AR R TR A B
B, BB T LA A = 408 48
AFF19994:6 H 29 H iliar, B (Alkik NE
AR Y, JEAS 81000001003193 5, A
A148.05/2 70 . #FE20134E9 F JiE, A F) Sl
A164.401¢.70, SEBRIEGIN A 5% B B A 7%
WEEHE NS,

HAE2013F9H K, AFIMAEINEIHIEH]
TRTATIS65K, A A ERK R E R
AIRAF . A E SR T PR A = (R,
HKBEWERRERDARAR . R REIRA
HABM A RAF . oA TR A RA
Al BFR R R BRI AR AR ILRRE
AR AR HERFRI AR AR . FlE
6 HL A A PR A R FIRG JRIEE 2R 2 80) ) Iy A TR
AT 105K F T 2 ) 1) S bRz A .

A 2012 K, AF (G HrEaH
2787.28 1¢.7t, FrA &M A 811.39 feot (Hr
DR AR EG 434.71 270D 5 2012 4 &) SEH
EOIUN 3023.33 12T, FliiE &% 83.39 147t

B2 2013 49 HE, ad] (B3 5578
#l 2989.24 1¢.7T, FIE#FAAE 924.02 1270 (H
WD BB AR B 2R 533.72 147T) 3 2013 4E 1~9
HAF SZBE RN 2575.54 1278, FliE EH
73.00 {27t

A FE MR 65T P X = ] %46
Ty AR BB

= FEhEZEESR

On FE A SR AT HUE 50 127, A<
THRIRAT 2014 55— WIS 19 1278 (BL
NREIRRA T ERYED, IR 5 . A
W SR R ol e i T R R AT AT A
b SRR e AR R

v BMEFIBERIMNE

1. RWEZH
2013 HELASk, H[E 72 W 4 B AR IE AT
2, H— JmIBUNTE E LK R R AR
ANWHES 2B A e BT 2 3t )\Um =rh
2o T A B 280 e kA R R AR R AR
SR LG, AT R ESOE 1 % T A ) v
SEid R, KU B/NMER S A
WP 5L, 2013 4F 7 = 2% & v [ s B [ 9 2B 7
M 386762 12.7C, [A LI K: 7.7%; =¥ GDP
[ L3 0] T+ 25 7.8%, Tl 4418 0K B 4
WITE 51K H bR 7.5%.
Fl1 2009 4 LKA E GDP 22 3 K A5 it
(%)
13
12

11
10

ENENG I RN Y

—— GDPH [ LLY

FARR: BRAIHA

2013 [T =ZRFE, o RS LA B T3 n
B [F] L 3% 9.6%, Lk & mik 0.3 N E
gy [EH, FUBLCL L Tkl CEEE S
WEAAE 2000 F5 LA B4R, FRD SEBAE
JA 40453 120, [FILLIEK 13.5%, $E L -
AR 2.4%.

MFLBH A F MK =B L ERIE, H
. BEMW R TR RFFIG KA, WHMH
Gy STk 2% o BAKT F - O TR
2013 FHI = FEASH IR EE LGN
168817 1¢.7t, L4 XIGK 12.9%, EEL E
FAEMP 0.2 AN 5 m . @B TR FFR UG,
B = b AR T I Nk . 2013 ERT = ZE [ 2
BRI (NS4 ) 309208 1276, R ELIE K
20.2%, MG FARAEE 0.1 NME A IR

b E Lk RS
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FEE A5 R B 4 il K 31.1%- 17.1%. 22.3%.
@XF AR Gy Bl — 2 T . 2013 AR =2
B, wE 2EH 0 R%UN 30604 12350, [H BRI
K 7.7%, B FAPEAERTE 0.9 AN E o H
Y 145 K 8.0%, 133 (1] 7% 2.4 AN 40 14
B &BE K 7.3%, #E EA 0.6 AN E S,
R 2 1694 /2.3 76, [ALLIEK 14.6%.

2. BFIRE

Vo SERCBUSR 7 T, ¢k 48 S i AN I 1 I BB
0, G OB T e B A A MR BLECR, (Rt
LT AR & 3G 0 B R A
B, CREFFDE RIS I P IR B,
AR, RS R A . 2013 FT =FF,
o [ 0 B R U N N 98389 12T, Rt N
91532 1476, ALK 73518 8.6%F1 8.8%,
BWE L EE R R % 2.6 A1 12.3 AN E 4 A
BN SG IR 2 oL, & IR A BUR 5
PR, BEyT PA. oM. 5
2 FEIX S 5555 7 T S H S5 SE I A O K. 4
MR ALTH, B8 H 1 Hig, fEAaEERHA
T A2 38 12 i b A0 2 BAR AR 45 Ml 75 Ml B 24
TEHE AL A, TN 6 12 A S HL IR (S
SEAT M AN O R . R U R T
T, R ECRWT IR B i, 7 H 31
H AT B 55 B 3 552180, BF 70 HEE BURF )+
SR E A TS, ¥ H 0 sR s 7
Wit 1

T RBCR J7 0, SAT 4 SR SRR fe 1) B¢
R, AR bR 5 A S A M . TR
B 029 5K Ik 7 BOR S5 T A AR AT TR 0 5
RIEFFR AT N HERAE, JF R &G 0 E R
VB, (RBHRAT VR RTINS AP RIE 20
HE % G s A TR0 B R AT ER, 51'%
TR ME PRG35 & AL AL T XU
REJ1s dE— PR R T ISE. 10 H 25
H, DEaEERR) 2 82 v i Ak A pL ) iE =g
1T, SEPLRLE A B E N A LA (5 5= 5
Wi E MRS . BE 2013 4 9 AJE,

M2 171K 107.7 Jife, [FILEIGHK 14.2%, 5
b 2R FEOR R 0.2 N 70 a e M2 il B A
KF, 2013 FHT =R EE RN 13.96
Jife, W FAERIBAZ 2.24 Jift: Horp AR TR
K 7.28 Jifl, ALK 8.3 ANFH 40 s JEEHY
Rl P R PR RS FE P G K ek, R b3
T ik F) 111.6%H 125.8%. AR HILETT
i, & 2013 4 9 HJK, ARMLETICE
fra ) v 6.1480 T, tk 6 A AR FHH 0.50%; A
B TRV 20U )V SRR AR BE 42, VI 23 1k B 5 33
5g, N R MCRE S AR . fgnsht
f], 2013 4= LA AT Uiy £ 2 4757 9% 4 v 1 O 5 1)
RE, IEHHR KA E G G R T B2
Fralmdy, BemEHKS R EEHE,

FEMVIBUR T T, Ak SR T2 4 1 R A A
FHE, kSR AR PN A Be i AT E
B ok, et r= i BT, Hedkr=gent
FAT A IR EA . PARIKS . S =I7 T, by
M= BURE— D%, 2 H 26 H, B4R
TR JT RAG s = i s s BOR ks M
e i, AT AR B EIRE . IRl
[EB7705 % = G A AN S = Ay D2 7 R 3 L e L
WENFFAEEER BB, HA s =g —
LRIN T s Lk, Hh EAREL, B H R i
SR THI I 5 K Bk o B 1L T 1T, 6 H 26
H, % B 5 2 WO 703 5 i P X ok
18, XU RE AR R 5 AN U 3k T A [ A T
X BXHEZEM )X 1000 /575 8 H 22
H, KeZE T K T KN 4[2013]2050 5 3L,
AR SRR A Al R R AT Mk 7, FFR R
PR AN AL B AR R R AR AR T, e
TS, niREALERE. 10 A 15 H, EH%
B AT (O TALAR = Re ™ B T E RS =
LY, BAEATE AR, JKVE. HRES. PRI
W AEAASEAT ML Re ™ B g, R i R s
FIPREE B 9K JHER A B R .
PR H V& S5 7 e 5 7 2, G I0E I T4 i [H]
SEPLPT R AR AR A B . R R I I A
UG IR EIP A VAN SR
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2013 4F 11 A #HFpb e+ \m = e s
(LAF iR a4, SiGad 7 (kg
KT MR SRS T E R B RE), W
I E 15 M. 60 WAL 45, o ik
H AR s AR &5 R S 7 T, W TE 5t
JRAC P A e SRR R e, E
BB R AL SR B R R T ), W — B O T
LU 1. AR AT ORI B . 2
BETREAE BRI B e BRI R, TR %
T BRI S A TR . AR 2
GRS, TR LA T
FEAE KR o [FII Ax 24 0 AR 5 Hb e B ST
T I A A, B M R 4 S ) AR T
HIPRE S b M= T 3 R S e AEAR AR B . A
BRI SRR, TN RMRRETG
e BEART IR R W DA b 5
THT 11 4 R L 25 S Tk 12 20 FR T

RARSKE , 2013 4 LLK A [E 4k S 5 it AR
{14 A SO S FH A A 9 0% T B s sl A 3R 32
B A R TN IR 5% 2 2 AL RD R RN 1
KR, R E BUE A R TE ], gk s
T4 At 15 ot S A S RRURI %) I IR B S,
FA O Ao (g 1) 1% T BUR DASE I U BUR SR . 77
MV BCSR T, B Hb e I 4% AT T I K Bk
R, R BOR Ak SRR RF DR RS, R
R 7™ FE O R JE R R R — BN A Pl 2
PR TAEE S - s =R n
AR SR B AR, KA R T HE3h 4 5+
SR R E KR

m. 17 % X E IR

N EEA SR SSRGS
IR il S AR T AR A

1. AEATL

AT

REATI B = e B . A A% 7 B
W WM AR B LTI A, Eh s E R

ST E L. P EE G TR B
THAFA, 7 KSR 7 PR ST
T B A I 2 A R R R RN KPR i 2 R 3R
X2, H 2000 LAk, FEREAT I
g PUERE KB .

2011 4F 3% 5] 8 7 WL 45 R0 8l 5 1) 3B
e T RE R BN TR SR B T B R B BUR
1B S B R S R R s, A7
HORIE [, 2R G748 1841.89 kAN
1850.51 Jii#, [FILhIE 0.84%F1 2.45%, Hr
e FH %778 1448.53 JT AN 1447.24 T34 (R LL
K 4.23%F1 5.19%), 7 H 4 r=44 393.36 /3%
1 403.27 J340 ([FILL TR FF 9.94%7F1 6.31%) . H
EVR AT I AT KB B

2012 4, WEVRZERY 1927.18 JiHHAN
1930.64 Ji4H, [FILLIGK 4.63%7F1 4.33%, HH
I FH 2778 1552.37 J3 WA 1549.52 54 ([R] LL
3K 7.2%F0 7.1%), & H %774 374.81 75
AN 381.12 JIHRCIRIEL 73 301 T B 4.7%F1 5.5% ) ;
BEE T REIREHE BUR. WARE S B IRE
MBI BB ) S, BRG] 5 T T RE
5B BBV i T B

K2 2000~2012 4 ER AR R E R E

(73 %) (%)
2000 - 50
1600 40
1200 30
800 20
400 o 10
, 0 1l
2000 2002 2004 2006 2008 2010 2012
B e —— il —— KR —e— GDPHTK

TR FEAF LA

2013 4 1~10 H, HFEARE~HED A
1785.43 Ji 4N 1781.58 J34#, [ L1 K 13.58%
1 13.47%, [FILCHGEHE ST FAEFR G748
WER L FE I _ETE9.02 M 19.91 AN 4 £,
DI AN/ =Kl o 11 (= O = W I S Va2 7
Sy 1451.89 J3 A1 1445.51 J5 4, 43 il [A) E 15K
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A R IR AR

14.78%#11 14.99% LA MPV F1 SUV 4y &1 i
SEL L (43 BB K 145.0%F0 47.9%); 7 47
4 333.55 Ji4#iAl1 336.07 Jif#, [FELIEK: 8.63%
F17.38%.

M54 EARMI =BG, 2012 4,
5 FKIRFEA ML (RED PG 100
Ji, Horb BIRANEIL 446.14 T, XL IR
K2z fdbiR 4y )i 307.85 i, 264.59 J3 4.
195.64 Ji4#ifN 169.11 Jif. M= EEFEE,
HEVR RS EAT 5 A nual (ERD L8R
% 1383.33 i, HIREHELEMN 71.7% ([
Feiemn 0.5 ANE s FEVR AR ERT 10 4
4k (FEHED 2012 3L IR 4 1686.28 /1
W, HIREHELEN 87.3% (A LA 0.3
ANFEAY D REREAEF K 7 LUK R4
Eip Sy N R Ae 2 Y o P 4 S ) =T

%1 20124#220134F1~9 A A 4l T AT+ %

($42: 74m)
2012 4 2013 4£ 1~9 B
He# AT #HE | H#H4e AT wHE
1| kK& 446.14 1| k& 377.05
2| HER 307.85 2| KR 250.52
3| —K 264.59 3| —& 210.73
4| kK% 195.64 4| K% 163.54
5| dwk 169.11 5| kiR 147.43
6| IR 71.22 6| IR 66.76
7| R 63.80 7| R 57.69
8 | Kk 62.46 8 | K 55.52
9 | A 56.33 9 | VL 39.58
10 | #HA 49.14 10 | #HA 37.57

FATRIR: L4530/ Ak 5

ki

O):ERS: Jok£20 )

HEMA WTO J5, BEBERZEA LY
B, HAMEGEE T LHEANTETY. 6%
B R, HATEZERSNTIREER, F
WD B AR TR AL N RSN T T,
AV #E A B R e AL AR e A 1
PG

MTTm 0 &g, 2011 45, HEMMRAE

B 611.22 i, [RILL N FF 2.6%; (53R 44
BTN 42.2%, R 3.4 AN 5 AL 2012
BRI S A 648.50 JIEHAT 6.1%;
T FHERETT I 41.9%, FH T 0.3 M E 4
Ao 2013 4F 1~10 A, B4 &= AN I4 733l 577.57
JIAT 12.0%, (SR A B T4 40.0%, 5
HRFEL T 1.1 AES . 2011 LK, H
T A RELSTE FH 25 T 3 ()4 R 1 R 2K TR R R
T, HI T FRIG AT 9% A 20155 17 H &
m LS, T AR B R T

b E IR R e MR, TR
BT BB A T RIS, e 1m XS 2R ) M e
A AP FESE R 2R H a ooy, i B A DA
AH T AOARERI A AR A I B
2 R TR s T 3 RS S i A A DA s, R
CEVAR= Lo

O F RATFHN A K

WA R EHIE N R B R MR, REEE
S AR A R T B BA LR . ARELIR . R
BERR N AR B AR AN o BN A I B 5
SR IR A 1 R 7K P 3 Bi l «

2009 LK, WEREAT RIZDIKE, &
PR A% R B bsk, SCHEIR A%
RS B Fbs 2010 4F B AERM T A A IR EE T
fasb Bik#ASk, FAREFERCR, BRAHELKLHE
XF i b = AR OB R, RAEBUR R
BODAREL, ANAT ML IGE HBLALE, ANA S AR T
KEREVEES, WIS KR T R
BEAT Y 2 A R e, o AN AN A% A Y
A FE B TR . WA T B IX (AR
BT R IE SRR AR 2, {E DRI R
AR, A AR IR A S BN
APV AEARFIE KF T s M 2012 4 U2 5 4K
MG S X (A, 2 A BT ikiE e 2 s T
AN T35 M, AR Al 7R A A S 3 X (]
PRI I A /7. 2013 SERT =%, 2
AT =R BE B, Al 8] 77 [ )5
PORERE &, e i BE L R R R R, X
fENM A — B ARG R G S . R+
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N T o gt #ds, #2013 4F 10 H

i, EANA LR A A& TR O R S AR 99.34, 1)

Wb T IR R GIRES o

K3 2009 4 LARANA I hs o7 & 4R 4L
— hERMES N EES
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11000
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80.00

9\ ,Q\ 9’\ 9’& p’\ D\ SS\
& o o & & & P
A 3 o o Ry 1
S & &

(\)
» A A A

FH KR www.mysteel.com

O St-Fig -]

BRMAN S LR B = R AS, B4
P R TR 54 [EIE R 28Rk, Bk
. IR A0 EEE RN RS BE 5
FSCAS S bk, TRl B T R AR A )
T8 ARV IR AE 77 AR o H [ 22 5% 1R RS R R o) iR
AR R ER R, O MK A B
BE—B e, bR s A AT AR 1 Ak
PR TR A — B 2. KA, BT ERR
SR S KA R, ME R TR AT
F k.

Bl PN RS AN B DT T, BAT R TR AN A T
B A& 2008 4 i i 1A A A 2 250 i
WSLHT, 4 F2K, B FN RS T T
10 P& 15 F+4L 25 kifi%e. 201343 H 26 H,
Bl 55 2023 6 T8t YR A0 S T ML ) 56 35
%=, KRN A S 22 M TEHSEE 10 N LT
YEH, BUH A% e B2 R ), R 2 R 5
oo B P IO R ALK B LA B e . AT
PR TT R RE, Rk — i XIBH &
WA FEOH REEMEA, BN RE TR
TR LB N EE R R AU KRR, X EE
—ERRRE EAG IR 2

AFLBEE

2012 5 H, [ 55 B 55 2 W H ATE

FIERNLRSGR R “+ 17 KD, e
HEW B 60 42703 FFHE 1.6 F+ KX BA T HE=
THERG. 201296 H, WBGT. mS S
KA CE R VR LR T8 I 5% 427 38 B AT
Y A, BIRA T 2012 EF IHVR AR IR T AN
W ZE AV B R U b . AR N 2, R
AMERRAEN 1.1~1.8 Ji 0. IR HMUEE SR 1) 4
t, fE—ERE LI TIREAT IR R

2012 4F 7 H, ES B G BR80T
PESCAE 1 A 508 AR VR 7l R BRI
(2012-2020 4)) $2H, InthREEF AR TR
EBReIRiR B, XA RE S EaE IR R
FR MK BEREE I 3 2015 4=, 23]
KRR ARR A R E R =8 215 3 50
Jitl; % 2020 4F, AR A B S 3)
FHRZEAFARE 735 200 5. Bt e ay miEid
500 /5 #.

2013 £ 9 A 17 H, WMBEH. K&, T
il BHGERRE KA O T 48T EHiae
VRVRZEAHET N TARRIE Y. CE%n) BHAA,
WA E SRt uEE =, 2013 £E 2015 F4k4:
FEREHREIRVR M N TAE. CGE%nY $2h,
Ak SRR FEI T 0 H AR AR I T 4 S FH 3 e A
RE. EAERER. K=M. BR=A%m
KL BRAT 55 50 1 X 3, AR PR s 1
RE ORI T B T S it . 0 A, AMEhAR
HEAHE B BEVRVR 5 (R R AL GuiR ) Bl 2= A0
W, FEHEERBANL, HARM SR RIEH
B

1 REVRHE

2010 4F 6 H 1 H, WEEB. HXRKNZE.
TASEEA TR T TR IR~ ER T
TR 1T VR R4 St g U R %0 ), ks R BhAL
HeEfE 1.6 FFELULN, 248 LOUMFE LI ThR
AR 20% 76 47 VRO . SeigR A4 (BRA 3
JIRRURERRE) N “Hieer- mER TR,
HW e A EVO R, WATE, g Eoe
TH U W ST R AR 3000 TuARTHERE 45
T UMM, A 77 A 7R A B I A R T
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K.
£ 2010 FH & R EAT I =R
CBURfafRe IR =) o, SRR 4m
SCRERCR RIS B AT, $E 2015 AF E N HT R IRVR
TR TE A 100 J54H, 2020 44 B HIAEIA 2
BB HFR.

2012 4 1 H 6 H, TMLFME BALEE b 25 iE
EHRPECE N R (ST S i 35 28 05 FH 424
RHEFEES FRRI@E ) f5H, H 201242 H 1
Hkd, o B AR5 FH 507 i AT ZE AR R FE
TR, BRI S R

2013 £ 3 H, ToLAME BALES. K IEeE
F. FSSERS WREE . TR R E
T R ZEMIP RIS EZ T INE), N
S 2015 AFAT 2020 A H E 3 ZE 7R T3 A
R FE R %2 6.9 71/100 2 BLA1 5.0 7+/100 A
(B bR, BE FrA e B DGR A B e FH A1
A Ml S 45 B SR R B A 7 B A R R
(VIR EH I 6 B BRI TV AN BAL S, I
RN —E R FER TR . AR L
TRAL T FE 1 0 S b —4F B R R A R A 4
FER 2 LAY SRR AR E A% B
PERLEI, X EIREIE TR B IR E A
No

RARE, P EX R E R I IE
B

BEBIFE. BRI, BB EBURIR S
MHFNRET LR R

ERRSZ. WEBGE. @i, B
SRRE R BTN R 2R O T %) T 2009
TR . TEANSR R BAT B AN A AT R T
Hh A0 SRR AL B R BT 0.2 e i B 1
JG, ST 0.1 it E 0.8 Jt. T RN
S, Kt —BHESRAERE . NIRRT
WIS, X RKHERIREH = —E W
HIHIER .

H 2011 82, /NMFEVR G BBURAE. I
N S AN DUIH #8755 22 T B A B UK
CEiBH, XFEPNEENISA B .

2010 4F 12 H, A6l miBF kA O
— R E A BRI R R, K SRR AL
IR TAEMEIY, MEdis 2011 /g4
FRRERIR E N 24 T3, SRARS 70
2012 £ 7 F 31 HMG, TN A8 AR /)N
HRATBRIEAL " RAT A0, R G &5 ot
FRRLE N R+E S+ I o . Al
UNEZEREARIR N 12 FIA. Bitdbst. M
%) R 8 Tt o} 4 VR T 37 AR B e i A BR
A a1 SR 2R Sk 799 b R A 3k T S e tR vh L B
WAk, RN RBUR AR — DR T
BE, AR IR 4R A = R 9%

AL

2012 K, DARA N FRA & ORI,
BHTNREFREGEMNN 70 WA, BRTY
140 T A FRCF R E T N A =, “+ A7
Wi, b EEREFREEK. BRIEAAR
Wrs A SR A R R T, BRI AT R
AR B T SR Rr e R T 3, EVREAT
MATYHE Ak T PR

i EVRFAT AR S T AR R fs, Bt
& FWIRFIHE ARG R B AT HE . BRIMBL)
FHAEANY BRI HEBUR R ZE T A 1 7= i 45 1 K
AR, AR FDR AN S B SR T )
T SR A A S EOR, B e ML R i2 AT
WA Rt — b V. FEBE W E AL AR K
R WE AL, Pl B m s 4T,
AL PR Y SR AT M BEAR e 4 T Al [A] Y 55 5
WA T A AL S = A5 i . B ERER
H5AUEee ). BN E SR OER,

2. BiFATI

o [ BESE AR Tl 5 AL EAUT AR
POE R, SRR T B PR SCEH
&, A TR 2 — 8 S R
JR TS BSR4 P A AR K IR, AR
PR BRI 2T PR A e, et 1
TR AP Al R A . 2008 4 9 LK,
RN, EREGEER S,

b E Lk RS
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[ 4 /75 SRR B, ik 2009 4 44 BET 2 74
& M. 2009 R EFELUCRZ M T BEIEE N
S EPUR B RS SUE A ATl IE. 2010 4F,
W E B EAT A Z T IR, ZE
HERObR e St R 52, AT Mk R AR I H A A
3, EATYHRINIIHEALE, HORER
e, STETFREIRA SR, 2011 4
AT AT 1T BT 2212 2,
BRI BB R T, EAT
RIEIE, FRAF . 2012 4, ZHARE
GRS g R s, T E G T B
BEVE; HIFEE, BEFEE TIELR FTE
IR HIE N RIS IT AR, SFE
¥4 2362.98 JifFiAN 2365.07 JifH, AL N BE
12.50%F1 12.17%, A4FEr=8i5 N 2007 ELLK
Bk FoHb H CBEHEZE 893.59 ik, L RAETR
F% 16.83%, T ATk iy Ef%lE 4.66 N1 4

\\\\\

K4 E BRI

(5L D) (%)
3000 1 25

2500 - 12
115
2000 110
1500 N\ < 15
71 I~ I
1000 -
15
500 | 110
0 ‘ ‘ ‘ ‘ ‘ ‘ 15

20064 20074F 20084 20094 20104 20114 20124

V4

Z.

o i wom R —e— R U K —ae YR A LK

FA R R PEAE T kA

2013 4 1~10 H, FBEFEZAT I8 &5 7
J& 1874.95 Ji# A1 1897.10 J3 i, [AEL Bt/ 5l
T P& 3.87%F1 3.10%, FEEITI RS FREEA .
1~10 A, EEFL4 N4 1135.43 540, [FEL Bt
T F# 6.58%.

5T, BE A R R R A A R
B4R, DA S Bk i A 28 Y ] F 3
JEFEZE AL AE 9 2 [ P9 75 SR BRI K .
HOFEEZNEHFW., . dif. PR
E. ZEF. FEEES. 2009 4, ZEPRERE
MLEISE M LU, PEFEZE PR i 4 R 4 2 47

s, B R RR. Xt 4 95 REEFE G A
b DR G, 2009 S EEFL AR L B
THH EEFE % 628.60 J34W, [FILL T F% 35.70%.
2010 4ELAR, MEESLTNIEDET;, B4
MRS = b R IR RSB AR, SR IR 1
F BN R, BEFRE H DA BT,
2011 FEEEFE A AE A Ak D SR &
Y607 S H v, BEFE L R T 4% 58.90
{276, ALK 31.96%, BT 44 R
2.86 N> e 2012 AFEAZ AR BRI,
FRl2 NEEH D& N, SEELEE
FEAL P B D &8 57.51 123506, [FILL
NF% 2.35%. 2013 4F 1~10 H, EEFLEAA™
mn tH s 48.85 14,36 7T, [AIEEIG K 3.23%, &
A H U 33 4T 2012 SE RIS -

TV BCGE AT, 2009 4E 3 A, THBGH S
REMBEA WA GREBESLET 287
2, M T BARAMEARAE. A 2009 4F 3 H
1 H&E 20134 1 H 31 H, REMWLEFLTW
L BN 13%M RN, TN BE T A
BRI, f e AN 650 JG. 4k 2007 4F
7H1H “HEHIT” ArdEEREAT AT S,
M 2010 4F 7 A 1 HilZ, £ BEFEAEATILR) “ [
17 ArvfE i IE s, EEFR4Ar= FKAE N
WEMWIEA B IE —hrdE, AR LS.

2013 4 1 A 31 H, EE4EHE T 2 BURHAT
M, 20134FE 2 A 1 Hilt, WEEFEET 27~
M AN BN BUR . AR, “EIT it
it AT b 2 P BEFE A HE O R E A W T
¥, AAN—eh X AHHITT T H T bR, XA
PEFE AR TR . R ET AT
BT, B SO EEFE AT M AHEAT R RV 9% B
H, R =ARANAN B SR IR, HH
WA AR T haE iy REEFE R ok, o
AL =AM 2 BN A BB AT AR AT &, R
HEEEFRZE ™ S A A IR

3. ek
2004 F~2012 F, GxAt2 [ e B R v AR

b E Lk RS
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R, BT BN K, (H
M TSR ) T H s LR, fE Atk o il e
LR R & B N . 2012 R4 E HL )
TR 7466 1470, 5 AEFEAR
S, A R TR A e R 3772 14T, [
FE R R 3.9%; FEW TR 5E % 7 3693 124
JG, b BEAEREK 0.2%. 2012 4, 4[EILEHY
220 TR B LAt i 28 K B AR Bl A 25 25
Y RIN 3.2 AN BN 1.8 12Tk %2, 43 ) E) He ik
b 0.4 A BA0.3 14T R% . # 2 2012 K,
A E B 220 T-AR K DA |- i 2 i e K B
AR &R ES AN 507 Jin B, 228 14T
Rz, 43l lF ELiE K 6.7%F1 8.3%.
KI5 ARk b [ & LA B AR Sl L

ZF D (%)
14 12
12 F 1 10
10 1
8 |

16
6 |
4l 14
s 12
0 0
20084F  20094F  20104F  20114F  20124F
I LA R —e— MR ER L

FAPRIR: T 0B ) T it Bk

FYR A B 5 TR, 2007 4F-2010 4FH [E H
TR B B — EARFFAE 10% LA b 1 iy e 3
K, BEEH EEIATIENE R AN R RE,
2012 i E AT RIS B 114491 /5T
FL, [FJLEIG 7.8%, HL i 8 S A 2 I B
JIHERII TR SR, RS 2 1Y IR /MR
. BT, KADCRPERE, B
D45 T8 7 B AT, — a2 R AR R
HL RN Ty — 1 A L 5 %
FEEAN AL, 508 AR AR A 1 4 H g Tl i
RRER T NS ITAEsR, MBS T R
BRI R IETEZ D S, B B &
AeFL N A 15, LR BT AE F R R I L
i 2005 4F[7 31.1% EF+5] 2011 4F 1) 49.8%.
2012 4F, FpR[E P TR e AR B 3693 12

JC, Eb EAERIIN 0.2%, (5 HL ) TREE % 5E Ak
LR L E A [ S ACRE

VB Rt & H R B IS I e s Fa b, R
FL PO (1 4% % I AR AR LA A 0T . KT
P, V) S T 2 1 AT 8 A2 1) 240 T P A e IR R R 11 =
BRI —, B B BTN 8 R 1 T,
5 UG FERD 4% 1) 50 86 1) 7 SROE I 4R S
A% FL R % I AT ML R AT S R 4T

7 2 11 30 70 D L 70 S 25 AR P D A I 2%
M. BRSNS REH) FIEBEE
A, AR R, RS A
BRI (500kv/1005KVA) , R Pl 5
RACFE R &, % B R RN .
PR s 25 2 75 4 FELA R I FL 3R 4 v 22 2 1Y) AR
FE#%, ST 32 Bk [ 55 ) 2 =) FA e 7 FRL D)
N o SN B 6 220kv PA - F R 45 G
—48¥R, 220kv LT 1 HEL A 25 HH &8 R A A K
NE M AAARR, 1Z IS TR BN .
FRYE T H IS, 220KV LA b H 9 A8 1 Be 45
R AR 4% B 77 B 120% /5 47, 110KV LA T L
PR AR s 8 2% B 738 R 2 e 2 R 1 65% A0 A

%2 WMERETAERT Sk

BAhr 2008 | 2009 | 2010 | 2011 | 2012
LB | A2TT 2965 | 3847 | 3410 | 3682 | 3693
[ Ee g i % 20.97 | 29.75 | -12.53 6.77 | 0.30
AR R | {0 KVA | 1161 | 1278 | 13.93 | 14.30 | 14.31
EEREES % 2752 | 1011 | 900 | 6.86 | 0.36

AR K wind Foi

BEE B R IR R, B E A
A AR S 0, B A 500KV AR T 2% AR 7 g
JIHIANIE205K, B 4220kV AR R 28 A2 P g
k302 58, H4&110kVAS 284 P2 fE 1111
Al FE K AR KRS E LB IABB. A2,
PO TP SIS —FEE, Pamlsra.
SRR, (HARES 5 E AR s R o i &4
Frs R T. KERE. PHHEBSEAHF N
a5 B, A 77110-750kV AR 5 28, T AR
111000k VA5 [T 28 F1800KV BL it 45248 7t 256 4% i I
W% LM RF A, BUN RIS Al

b E Lk RS
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T8RS IR

YR =R, AEFT220kV KDL R, EUE
220KV T 37 L= 36 <RIl 19 B 5 A ) T 39 4 800
Foftr 38 4 B AR B A, Ag—
SE A P U ZE KT A 7 T 3

4. ATk

KFAA (REFEIE)

6k )3 Ml — B 5% 2 B 5K P LB )
Pe¥F. BEECHIRER K R, FFEM R
TR EZRER L, MK LA S . B,
HEEM B C A RN T RGO R IS,k
HEEM B GUKMR A R E R TR R4
W, G RE JEFINTL. TSR T
AT PR TR o BAE R EREE A P2 B 6 5 P E 4 3.5
Ji

M BT L 8 T 5% & MR & AT
v, AT HENEE22 =, H AT TR A 2k
JEWOIRGL . HEFOE R TE B R 2 R
5 [E SCHOTT 4w, 3£E CORNING A #. H
A HOYA A] . HA/NGEA RS,

AT S EE E BRI
fiti g WA TR BT BR3P 56
T HEAFAE— € 28R . BAEX FENFEAT, &
A AR KPR R, AR AR 554, TR RE
we, JEATT DL 2 E N T K

HF M

o FE RN TOHAE B k. JhH
TR B e P2 i, T O T 45
Bl R BORAEHLEE G2 R i) T
Wk etk . IO ot F B AWM A,
Horrp E KR 32%. HAZ)E 27%. &
215 9%, FEGEHIX 25 6%. ki EL
GrHORI PO K R, & Bl i1 I & B e 1 78
Ao TR EO G o ) R R B H AR,
Hh R IR D R T SOk B & oo A i) 2 BN L
B, HarHA. #&E. PEGEmX. £E
B E LT B 5406 22 A |35 2 e 1 %
], Mim e A .

ARE

TEBH R EAET S, Jei I Q2N R
BN S . mEER AT, e
Pl R R R 2 8w R ER I T 7L, 4is
T, A EROE LT I 4T 4 46 LA i) e
K

Bt G L IR A R, [ BRI
FERAAR T REAR LT, Oy EDE Sk
MR FESRAE T REF RT3 8

B, BERERRSH

1. FHRRA

O ) o 52 1 5% o 1L AT B R
WA A R A ks b, TR 5% e TR A R 7 A E
PRZE D12 N A A PRz d N o

I 90
m N>

2. DLHAE

AFREERE. BILE. Frld e
JERI LS 7 O A P A R R L AL SR
BAE 2012 T8, ARREHEREEEN, B
FEEMERSEE—, AFEMEE2FRE
HAE—.

3. AWFKR

AT RBELNATN, AHAEA T
RZAE, RN FLE S BRSO &7 W,
WA FEE LR .

A EHREK, wAPCEENALE, 5,
19644E4, BEFA ST, BAT RERE Tolka
NFRIKERRISH; FERRZHANA
PRAFLMEHE; FERETI (ERD BAF
RIS BB EED aARERE. A
Al BT TR RIS, TER R
iR

AT REHE | AR IR E L, B
196444, LT A, AT E R Tlka
AFVIRATIERG R EER TR ATIE
AR AR, R R T T AR B A 7R R R
Al AT KR dE (RED AR THEA 7 FLE

b E Lk RS
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T8RS IR

s AFVRETRIEB AT AT AL H
ARAFEFK:; AFNRERFE: AFLE
FEHE, UFAFRLH, wHEBIE, TE
HEK R EEAR DA RA R ERK, ©&
Fids

B 20139 H JiE, A R T1.19.36 /7
N CHAfER A 51185575 N). TER 7 THy,
R RN 4y, 25% LR 517.2%, 26-35%
1532.9%, 36-45% 533.6%, 46% DL L&
16.3%; F&% Pkt ki 5y, At & A E52.6%,
AFLH23.0%, K% HH20.8%, F&KLLF &
53.6%; FHARRM K53, g Je DL EHRAR &
8.2%, TZRHARK (521.9%, HIZLHARK (527.8%.
AT R TR, WE KAt E R
RANF

GHEKRE, AFEBEEANRAGAERRE
&, ARAF RS K KR, ART AR
KAz R

4, HARAKF

AFINAE B R BTN E N E R g A,
ARy, 2009 FELE4E 575 FAMFE AR OLE
M HER S 64 i, ZEZK 863 migiHi AWt
TR BRI R A AL, A AL A R
JE AR B T AR AR 70 0 LA R ARG T 9 B Sl 13t
o s B AR B AR KT #E H At A & 258
T 2000 2T BEAR. B LEHR
WH, A8 T HBER. BHSERRHEEE
KOHrE R RIE 60 AT, HA A 119 T
m BT AR E R R AR RS,
29 T SR IE B Proe K. H BT w4
V4% it CHA B H) 200 W, Horb R EBIE R 10
W, SRUERER) 179 T, AT 11 1.

AFIERG  BEFEZE J O H S AT R
S, EENBEREORI TSR], A
WM S, WSS, A —XEER
JRIE FMA, X AR R JESRAE T S
AR

M

Eoh

AT AL LR AR IR (AR FEFE) AN
FHIIE VI ZoR BB . A A& EZER
BB PN RN = 2208 F 4k, SEBRIEH AN
&P E A =g R A s, AR ST RS
g, BLENARREEREAN

SEA IR AF H S MSLPRIGOL, AFA
Wi e B BAERANEEAR. AFA
WP AT RIBHRIER. W45, #iitEs. A
PRIRES HAE . BH R ESE B,
O SRR, IS, RIS,
HR B4 TRAN, HSWBEE &3,

O A I [ A B I mR I B
N BRI 55 47 Bt NSRBI J 2 = fA 42 il Fn i
H, FRES R R, ME TR A AW
BFAT N, WIREE TR AL,

WA 25 BT T, 2 W) DA“H 0] 28 = i %
R 1" N L, InsExt T B AR E . 2005
10 H, W45 TR RRAT R 2 ) S it 9 4 AR
EHBE T &S, —HmmE T NEAH
SR T S R B, A BE IR 2
T g T B B Bt S s O
SEPR T AR R A TR AR AR R B, A ]
A= BN T g Rt 1 B S RIE

SR, AFWE N R R
dVAER, EHEARRIZATINY, FEKFEE,
B

&

t. ZE9H

AN EEAFERE. BELE. fkm
BT e R R U A PR A

MEEM SN E, 2010~2012 A H
FEWFSBANRBIEEY K, FHHK 8.84%.
SRPCKRE, RERIZ A A i R BRI,
2011 F AT LIS H gz . Wi Bk, 20U

LONG T 2011 FHAT G S, REEFL, A ERGAR
FREXFLE. 23] A3 EARIEA ) B M BATIEAE, I35
B FRIAT.
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A R IR AR

HMEBUR B SRR, 2RO/ ME TR,
2012 FIRETHAFTRE, A FZRE[F
EbiaK: 7.01%. 2010~2012 4, EEFEAERHEK
AN ERFHES, 2011 FUNF ELA AT F B,
F BT AL T T E T 22 12
S, R B ) A B A R B
NI R G RE: 2012 4F«E = hrue &%
A5 R R IR T A R BE S5 BN BEF R T
Ke— B, A FNZARFUIN/MERE K 1.58%:;
Ban A% L ST REVR RN RS N %, B2 [ N 4t
T A FIE 75 G5 M e il s EHL ™ it N
BAE EFE HABI SN (BFEAHR S
PR g hiliE . R B AR SN
KIEHE K

MEF RGN HKE, 2010~20124E, A
ZEE BAHR Y ) N15.99%., 14.82%7F115.22%,
20114F, TEVREMBEFCERPEm T, BkE
FIZRBEAK . R E, REATIAE ItE ST

W, BRIRBONTRE: BERRERIER RIS
HHErE s, =4 5 5 N15.32% . 11.94% FlI
18.41%; 20104 A12011 444728 o K 7 E R AR B
BRI & T RAAERIZR, 20124547 W= geid
FIAE N BE, BRI KR N 25.52%; SGHR
HEFRYEFFE R K, 20124F524.76%.

201341-9 7, v w] SEELFEM S IR
2527.8814.70, N20124E4=4E[1193.91%, H 175
T He s B ORHE, di N 2012 4 4 AR )
101.47%, 5 LL#20124F FFF8.614 45 Ay R
FEEHERE T, WA 520124 2 F K
54.53%, LHHK[F48.89%, 4 HLH20124E R &
9.524 H 78 mis Hodth 2 AR S WO i EL B
20124 A K. F T A |l R L= b A7 E I
NEN, H20134E 5 N H AR B . 20134:1-9
H AR EE WS EFH N15.98%, HFELE
BT EN FEAA BN ERE, EF
R E FE, 48.89%.

A3 2 EFETRSBEAMBEL (B8 12T %)

P 2010 £ 2011 £ 2012 ¢ 20134 19
[N g4 [ O,N it [LON gtk L ON iy
RE 1273.96 50.75 1236.21 45.27 1322.85 44.49 1342.26 53.10
B 140.49 5.60 126.25 4.62 128.24 431 69.93 2.77
A7 L BT e TR 123.58 4.92 113.76 417 69.61 2.34 56.76 2.24
JEHL 21.19 0.84 22.83 0.84 28.11 0.95 - =
HAtk 950.94 37.88 1231.57 45.10 1424.79 47.91 1058.93 41.89
& i 2510.15 100.00 2730.63 100.00 2973.60 100.00 2527.88 100.00
AR IR 8] R4k
VE: Bl E SN B 2013 AR A A Ak SN
F A4 NG EFEAEMREL (F42: 12T %)
AR e 2010 £ 2011 ¢ 2012 £ 2013419 A
FEF FEFER EF FEFR EF FEFE EF FEFER
RE 274.04 21.51 252.55 20.43 286.13 21.63 278.93 20.78
EiEE 21.53 15.32 15.07 11.94 23.61 18.41 6.22 8.89
A7 L BT B TR 21.17 17.13 18.89 16.61 3.84 5.52 5.38 9.48
JEHL 471 22.23 6.04 26.46 6.96 24.75 — —
HAth 80.02 8.41 112.24 9.11 131.97 9.26 113.33 10.70
& i 401.46 15.99 404.81 14.82 452,51 15.22 403.86 15.98

FAPRIR: N8 RApE

1. AFERR

BET W, TEKZREEARBERA
Al (LA TR R TR ERR
[ HARA R4S . 2009 42 11 H 10 H, A+
A s T SRR AR (PR <A T

A7 28447 T A KRR R TG R
HAHTTR, PR R LT B SE
ARITEAT CBRVTE B/RER WLF
TAVERHIA R AT CIgRITE D MIRIEARE
IREBN IR AR A “RZE 17 1L E

b E Lk RS
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T8RS IR

MRKREFRITUEAF “CEBIMEARAKR”). BIR
TRARGIRERGNEER R AR (“HRLEKEN
L7 BIBAL, TR N K2R EER]: A
A 2R AR 10.5 12 N R @ i o
RV i Tl ARV e s, AFFFA
HHFAK R EER SR 77%, R
ML HRERE LN 23%. #%E 2013 4 9 K, AF
O o8 BB 70 R e TAE, A K2R EF £ N
80.06% I %15 »

AFSEEERFAR (BFESHIA. KR
PO HARBRARAFRITER T ISR R, 1115
AFERESIHR A ARG KE . 82
2012 )&%, AEJER T ER. BRI, k.
TLVE. VLR 228 Wi, &R, JbsE 9 K
AP, i 33 NG CREIFLD T,
FEREIL BB ZE 275 JIAR M BN 300 Fi L I
FEORPENE., R, SEE. SBPHEF, B A5 6
MNEFEG WA EF L, e R R A R B
IR ER A . AFRIHA SF B, BT
e, . RiE. L HIA 3HFETREMM,
ALK ZEM K22, B, AhE ER
R v VR T 2 G it, A FLE 2012
ErEVREREHL R 5 DAL

REZEEM T, BEE AR BETIHNY
K, AFDHAEZFHAMF R ARG K. AF
TREREZFIA A S S EE, B
TR modEd 3 E R AR 5E A
M A F S AR RS, H&—Errmme
ARAK, e o3 A 7 ot A i 28 R A
R E e

AR BREAS T2 VR 5 A 7 AR 1 3 2
2, HIRERARR 60%. 2w Casrigis e
BN AR, FEREA BT
FIRERL, 8D T B BRI, AR
WG VE IR I 7 0 2 B 0. 24, UM
SGRBEEANY, AR5 FNEE T RS AE
RFESR R, FREIT T RIBE LR M, PREE T4
AR R o

AHE HET S P # A T W B

. AEMEFE. &RMBSFEENT =2
MRS R . AT H S B A
S E, MEMHEMNETEE, HilcEs
[E 500 AN BT EE T T A R I IR A% 4%
A R 25 I 24 7 5 BRI 65 LAAR R BT 24 40 1
Mg . SRR R BRI B RIA& 5
BT AT S5, A I HRIAE T B3k
RewAe, HTHEFEmNESZS, M
W AR, BN T B S RS TAERIMERE
ATV T = =B AR R A A
R HIEE, JEFFEI T R RRES. KR
AP ERSH, AR TR PR
BEfERS. AR HEMESE LT EK.
s WAL= KA = SR S
g LR T REE R, SR
Gi— L RbrHE R G — XN T EE, BT
MER ., ZRIWiTg. ARG %S
BRI S5 R FH LA 4S 5 A E R, @57 7
S BV BEMBL A, RS Y
A1) A4S JEMZE, T TR FE IR

2011 4%, A wEIEEVREE 200.85 Ji4H, [FIEL
NP 15.43%, FERZ 2011 FNHFEEWE
BUORAE. R4 F 24N DLIE #4552 TR B
PEAR BB OB IR BT8GR AR sl
AN 1236.21 1470, % 2010 (7] HAMS A
NFE. 2012 LAY SR IR S EUCRAKIR
R, T HRRAIR, AR LI ER &
195.64 Ji%#, FILL/NIE FFE 2.59%. R0 T
IR, AFIEERESEIME. A& AR
B (B MPV. SUV) #565, 2012 4ES23)
B4 & 97.70 JifH, [FIELIGK 5.37%, R E
fHE 71.91 Ji%, [FILL R P 10.35%; 4x4EsiEl
RER BN 1322.85 1276, [FIELHEK 7.01%.

2013 4 1-9 H, HENRET %A L4,
AFE RS 163.54 Jit, 5 2012 FEEESL
1) 83.59%, H 1 #7 4= 78.99 T340, L 4 44.86
Jif. BT 2013 EA FHHATR A S S5 K
#,1-9 IR RS SE A BN 1342.26 1276,
4 2012 F A KT 101.47%.
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A5 NEAEMRBEZETHIE (215 FH. L)

WH 201048 | 201148 | 201248 1139?
REHEHE 237.50 | 200.85 195.64 163.54
Hrp: 5 89.93 92.72 97.70 78.99

A2 114.73 80.21 71.91 44.86
RERERAN 1273.96 | 1236.21 1322.85 | 1342.26

FAPRIR: 2 ) RpE

2. BEREMRE

w52 2 b A A BR A = (BR ) B e
WL A IR A« 3P L H
FEL 2 W) FH% B i B PE AT 2R Iy A PR 2 W) 7 A
FEFE AR = B AR P2 Ak . H AT A F] A EE
FEZE 7= A B EIHE bR, A R &
W %, KBRS . AFEARK 20 £
ANEF R X AL T AP I R BCE B, 7R
an AR E L VG KBRS 100 24 E 2K A
X

HET, AFNEESEEEEE B E
BREE RN, ISR REA Y, Ei et
XK, EAREEH, PBRREERA, =A™
msn g . AR MBERRE R ERRED G, B
BAARES TSN TT. KR MEIELT
ML) BERVGRE 2 BE IR A B
B )

K6 AN BARA AR B L

B 2010 | 20114F | 20124F Zf_? )f
gt i) 435.87 | 473.90 | 397.40 219.27
HERAN (2T

(R BEFLZE Jo BEHE | 14049 | 12625 | 128.24 69.93
ETHIE)

Tt kR o8] R4k

2011 4F, 23w E I8 6 EEFE A 473.90
Ji, K 8.73%, BEFLZ ARSIl A &
NN 126.25 1276, FILLA Frgb. 2011 4F,
PEFEZEAT W52 T HESObr S0t AT RLFT A
TR BRI, 7= S R AR R A R R
K, ZHEMEREWEEEKRE, EATY
AT, — A Rm T A A B4
(8 B SISO o

2012 4F, % “E =ARdE” IEBD RS I

W CAERRAR” SEBUKR, A E BN
EEEFE G 397.40 T34, X 2011 4F T F¥ 16.14%:;
FEEFCAEMR R CRLRRBEFE 2 R TR 65 ) Sl
BN 128.24 12,78, 5 2011 35K 1.58%.

2013 4 LR B N BEFEZE T i e 81K, 1-9
Haw H W86 B E 219.27 JifH, N
2012 FEAX4F (1) 55.18%; FEFE ZE MR B S ILAS B 10
A 69.93 1470, 15 2012 4 4F 1) 54.53%. [FIH
BT BEFE P P AN R, R A B
EEFE MR A B B TN, BAIEN
8.89%, %% 2012 A AFE /K- T F% 9.52 N H 43 o

3. MR B EITIRMRIE

O\ T AR L KGR B IR 228 AR IR
ERBERERAT CREED™, RIBED
e bl m) ORE R AR AR HL SR A R 4 )
CRIBARA") 51.3% 1A

REBSER B b T T8 B aw],
H Al KRR IHA R EART . RERMEE=
MR AR AR, fEE R R AR R AR T
Wt mAT AT A . LR, RBRAR BT bR
- AR VU= B R S 4800 B WE
IR A 48 WV KL AR AR T
LA . =0 S E SR E S0 H , 2008 F
H E A R 6 s R SR AR KA
] 1000MVA F1 1000KV 55 [EAZ I A8 L 8%, T
Wse g )it — 8Tt . (IR SRR AT
BREIEAT ML BT st B IRAIG, A Rk
WSS BB i Eas . 2012 4, AdfaE
PR A T 2% 7 B B 40 )N 11041.42 75 KVA
F19230.50 /3 kVA, 5858 35kV K& DL I H K
AT 5814 & HHELRAE ST 12462 Wi 2013
19 H, ARZEASHEN 592152 77 kVA.

AR, AR REIRAR, MR Z
TEFI SR, 4208 FAORBERR. AR 26
I H IH RSB ARk 2L T E & [2009]38 5
SCHREFTIT B bR XTI H R 584
Arenaiminkie, RemKE R 2 4
FEMVE )T s S HAR 34 v 2 2.5MW K&

b E Lk RS

16



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

R NEER 2 N S SR/ =i B A 2 L N R =
VBRI RR T R SR, LA TH
B L HBAEER TR R AR, A B AT I H
MR, REIRALE R “TEUFA =5
%R, SHEBIR G EZAE BRI K.

2012 -7 w1 H KGR BRI AR H SR B E
N 69.61 1475, [AJLL R F% 38.55%. 5% [ Pr[E
WA TFIEAREMR, 2 ) B Ak 08T REdE = A4
A5 H A IS R FE 7= R 7 5% 8
B FREERGL . B REIE =M R 52 [ 8 B+
SRR, SetRE Sz E RT3 A AN
FATES S5 R 25 m, 7= i A R KR T 2%,
AR 77 M E T S PR A i) R 7 o R e T I PR 5%
BreeR e RO R AT P ReE R E H
R, ARFRKFARENN . RS
KIE T, W8, Mo rAR A
SRR PR . AR H L R 2 T 3 T SR
BURZIFZ, e imgy, F= e s
B, FEA AR LA BRI EF
R BLUT N, MHER LA TR R
{RAF 2012 FFSEIVENRIRON 28.30 {270, [FIHLK
& N % 47.07%, FiiEE%0-16.83 1270, HILT
o

HNNERHT I IE A AT S, A &3 T
WE WA, 2012 SEE N T2 7= A A
W EERE T 14%, FRHEEE 4 EPC B8
TiH. ArFEEHRGH, 2012 FAFHEE
DFP-400MVA/1000 F V & BLHLAS [ 25 3 fil ik
o, FERERT O A AR R
(SFP-750MVA/220kV ) I, A kBE & E
R e FRL X VI 3 B0 R ] PN R DR e R BUR
AW, v m AR AN e IR 4
PV BN, 2013 4F 1-9 H 2wl 4 s s J B
RETR AR L S AY BN 69.93 127T, N 2012 4F
AAEH 81.19%, FBHIFN 6.48%, #2012 4
FrlEl 7t .

4. Rl F ARk
JRHR I Bt L AR AT BR 2 W] AN R ROt

LA RA T A F R MIRIREE E k.
AFUWENE N EENETOH AR, E6%
TG SR R T —EMELK, BT —%
FIRL, FEATV K E bR a2 H A iy b
ST R

A TR R BRI, £
P EREAREM R, AFIEL AR EE. HA
FER, CAmAR . b B B e 2k
oL, FRFF T =S AR R T 20K

ANFDEEMR R EE N T A RN
60%, 7E[E A Tigkt T4t 2B Wikhhr, g b
BEE

FEETC T, AP R ROR . AT
fith JEIEAE BN B A, 2 EH T LCD.
LCOS. DLP Hr#i. HH M. ZDAHL
1 DVD %,

2010 FEPRrTHEIE, AR GFEM R E
N 9716 W, IO 4348 JifE, HHL™
SR H s A B RN 21.19 1278, 2011 4E, A
FEEARL R & 11817 i, IRl EL 3K 21.62%;
HeZ et & 4654 Wi, [FILLIGK: 7.04%; YaH
P AR B S B BN 22.83 120, 2012 4,
AT R B 9851 A, [ LT BE
12.70%; M2 oufkr=& 4063 Wi, [F LR FE
16.64%; TN FIIFIR RS S as by,
o] 1 BRI P e i 72 i B 7%, 2012 4R 350ER )
B, EPPR R RN, S ARSI
I 28.11 127, [AThIEK 23.13%. 2013
19 H, AFDEFIEREE 7044 Wi, JeeERl
B 23333 JifFs b= S ED IO
BN, H 2013 MR IR AR

AT N8 REFEBREN

WH 2010 48| 2011 4| 2012 4
SeEERR A R () 9716 | 11817 9851
KA E i) 4348 4654 4063

FAL R a) Ak

NAEPDEFICEARRRIETT I R SR
POE7= b ks e on e AL, B K
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A R IR AR

JEBGUHL e ot CEEbsE . TIR B,
PBS #%5). T/NERE . SeFaEs ot

5. HAb= 5

A FE A 5 R B S  RER %
filit . PRZGre . FEHAML SRR, AR —
s b Tob 55 HAT 2 W . 20124F, AR H:
M= S SE B BN 1424791278, 201141
£15.69%, FEZEHTA607 Tl ARNES K
FiE. 20134E1-9H, 2 ] HAthr= 5 sEHl A
1158.9312. 7t (L & H =LA BN ), 52012

FA44E1181.34%.

BARE, AFNRE. ERLE. WRE Kk
HRETEAN G L 7 R TR L BRI
77 i SE S SRR R EFR A AT LB
BRI E SR Prpesl, o
A IO ) EE AT A A AN B R B R R
2012 45132 L RORT BEVR 7 Ml 52 8 5 B
PR BN EAE KR TR, BN,

HILZ 45

6. ZEME

2010 #-2012 4%, W] HES & GAUR ik
HORR T JA e BV IR R R, 2012 4E 400N
8.70 AN 1.12 I s A7 07 J& i IR E i 4 7+, 2012
R TAL IR A RIEE BB

ANFEHLE T 2010-2015 £E42117 Kk JE kg,
R 754 N 2009 A B SL LR R 2 s A Bl
ANE—: FEERER T AU E — & . S2HLA
A KRR AR, A F @R B A E R
TR I E RS ER.

A9 NABERBHA (45 FTA)
2013 £
H % B
i H &2 FR BRI e

R YRR O R
A 52800.00 28000.00
PR Tkl 128837.00 61378.00
BRI R 39732.00 33732.00
B T AR 38 3 7 A g 1 ST ST
WiH
ZAEWGTY R (—ITRED 38700.00 21000.00

& i 290069.00 164110.00

7. REREE
A8 NAEREZERAHENL ($42: FA4)
134E 9 A
B
T B 2K BB SR

KAR B4R £ B H 367740.00 294192.00
KB B RIRETH 563896.00 501000.00
C490 e A =2k & (K
AR T 376295.00 313248.00
a2 A PR S e 51
R 614326.00 239587.00
{:‘% ia%wmm R (= 454676.00 323000.00

& it 2376933.00 1671027.00

TR o8] R4k

FARIR: 28] Repk

O F) B BRI H SR AN 237.6914
TG, RERIEEE AN HFE RS B E 201349
H B 58 % % 41167.1012 76, 1M 7 #%%570.59
{76, AFPIETH S 7E A~ 29.0112 78,
20134FFUAR 7% 4 %116.4144. 7T

SERE, AwlARKKRE B AR AR
PEFNAERA, XA K A B BT .

ANV b i

1. MHR =AM A

AF 2010~2012 FEMSEIREL RG2S
55 A R A B THIE B AR O IR B = L)
HHR ;s AR 2013 4 == S5 HdE R A
ihe T =FEAFMEIREEHEEZUAK,
ToF 4% 504 AT L I

HE 2012 K, o (B B nm
2787.28 {¢.ot, FrA#EME 811.39 {4t (Hr
DEIE ARG 434.71 270D 5 2012 HE8 =] SR
BN 3023.33 1275, FiliiE L4 83.39 147T

A 20139 HIK, AF (&30 =i
#i 2989.24 127G, FrAE R 924.02 1476 (H
H/ B AR R 533.72 12JC) 5 2013 4E 1~9
H AT SEEVENVIN 2575.54 1276, FEEA
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73.00 1475

2. ®FERE

2010~2012 4, ARG BRFEIE K,
PR RN 12.73%. HE 2012 FE, AF
TR 2787.28 fot, HoP AN E A
51.71%, JEHBHTI (5 48.29%.

ik

2010~2012 4, AwE|Fsh B r=EaHEK,
EI K3y 5.56%, 2012 fEJIK N 1441.25 12,
JG, LABRMEEe. MRS ROOKE. AT
Mk HABRIBORFIAE B R E

Bl 6 2012 4FJRA RSN T =M R

HAh
13.70%
Tems
34.43%
e
21.54%
A T IDLEE
7.93% UK R 10.82%
11.58%

FRFI: e IR

2010~2012 4F, Aw|fEHmEREFHHEK
7.81%. #;% 2012 )i, A F] M4 538.98
.76, FERRITHHR (H 86.58%), HAhLt
M&t4 71.75 1476, S MEER 13.31%,
FUNZEPRARAE G A5 FEARAIE &A1 B L1 4RAIE 4
£

2010~2012 4, 2" MR FARIE K,
SERR KRN 2.93%., HE 2012 R, AN
WA 169.35 160, H A AT A GLICE b
79.18%, R MbAR SIS 20.82%, AF L RE /T .

2010~2012 4F, 2\ w] B 30 2 1 K
15.48%. 2 2012 FJE, 2w MK R
210.67 .70, 2 A FERRANHA B A At
FEIRMRIE %, 23 A THR LB 13.96% ., iR
FH U858 3 A 25 - SR AN a4 6 14D IR S sk K T 47y

84 170.75 1270, H 1 ELIN 5 76.41%, 1-2
0 14.12%, HAN 2 DL, TKESSEHFEA
A3 E 2012 4E I, A F) NSO R 1 181.26
{275
2010~2012 4, A F AT R s K,
SEMIEK N 13.80%. #HE 2012 FK, AF
T MK 124.14 4270, Fo 1 4E RAPY O TRASS K
X 89.08%, 1 4ELL LTS IK R 32 B A A
) JEAT Ji) BA B T AR AR S8 BT 8
2010~2012 4, AFAELA AT, (A
AR K. BE 2012 FE, AFFRRW
352.27 f¢ot, FEMEME (5 2097%). H
12 B B A P i G 12.77%) ANZEAE R i
53.36%) TR, HARNFEFEME, C TR
RN, FIRMERERE. 2012 FK, A
FIXAF P HRAT R AN HE#S 15.03 1270, TR
ELfl 4.27%.
2010~2012 4, A F) Ho Al MUK B sh3E K,
TEYIEK A 3.73%; Hor 2011 4F [A] bk KR b
K 28.48%, TERIEEIGMATE. #% 2012
IR, A Al RGRIK AR A 84.33 47t
N TG BN E R AR TR IR HE %, 45
iR B 18.32%. o R FK#S 43 M ikt
PRI v % (1) oAt SR K THIANE N 35.93 12
JG, HoA 1HFELIN (5 87.26%, 1-2 4F (5 2.63%,
FHARMKESTE 2 4F LA b BT 40 =K B s It
PRV AE 25 1 AR SSGR K T AN B A 41.95 12
JG, FEONEHUORCEE. B RBES . KE
TR AT R A 2012 I, AT HAl YL
AT 68.88 17T
FERBHFK~
2010~2012 4, A A AR BN B P s AR,
ER KRN 22.30%, FESREAE TR, [E
TE R SO A B I AT e, AR 2012 4
&K, AFEAERBI B A3 1346.03 146, FE
B =, R TR, WA= MER %
P R o
2010~2012 4, ~aE] vk 8 SRl B =
Frish, 2012 4FJEN 53.45 1270, ALK
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27.17%, F E R GFC AT HI = S A 2,
2012 )i o] Ak s b % 7 S AL RS 6
% 28.88 147t FEEHTE 1.5 {Lu KRN A
JREA 2 5 ¢ 22.56 12704

7 2012 )R A T AR BN B

KA
Hof L5
13.76% 4.50%

B
7.87%

[P 5 B2 7
44.30%

A
10.45%

TER THE
19.11%

FAPRIR: 2 ) IR

2010~2012 4, A AR T3
K, EPWKE N 7.61%; FHr 2011 4F [F i
MEEK, H 21.82%, FEZHGM 7 ECE 4k
T BE 2012 4R, AR KRR TR
i 66.41 1470, EENMNIEEEESEARA
AR E R B BT AR A B A W S5 R AL
B, FRIHRREE% 5.86 1470, KK
B 21551 60.56 127G
2010~2012 4, 23w [ 52 B = AW,
FER K5y 13.37%), 2012 4F [ & % 2= K i
JFAE N 1048.48 127G, AwITHRIRAEAER 20.44
275, 58 BE K A E 596.31 1476, [ Bt
FE, LB A 5 R R & A A
49.23%71 26.51%, HAp LB, s T A
&,
2010~2012 4, A F{EE T KHEER
P, KK 47.48%, 2012 4EE, AH]TE
AN 257.27 1276, B EAER N 35.39 127,
WK TSR HOKU A LR « K 22464
AR R b RIBGE LI E SN ST R
YHELETH .
2010~2012 4, ~w]yi A BT = R g,
G 107.99%, TR E A0 I K AE G

WG, 2012 ), A" E N A
1t 168.41 1470, HAIREIH XA ES 5 15.64%,
A M B AR S BTt 7 84.36%; S 4 R T RE
Ja, A HE 140.69 147G

2010~2012 4F, AW LI HE=FEHHE K
21.11%, EEHTHHEABOE IR, S5
2012 FFJ%, AW B A 133.73 14T, F
BN AR AL (5 80.41%), H A AN,
LR BARFIRF VLS, s %
HIRF T T K SZH N 10.86 1270: Al IR~
& 105.95 12, 7C

20134F9 H iR, A w] B A N2989.2414
TG, WEPEEER 201248 AR LA K . A ]
o7 WA T 3K 1 %51264.80 127G, 8 2012 4F i 4 K
46.08%, T H TR S — AR AF R AR
WK, Rl b = 2 B R S WSO M R AR A K s At
MK 109.7442. 76, 20124 iK1 4:59.33%,
FERTFARFEIT TIEAR.. KR %E
SEF . T RE s Tl 2w S Al A T RE k3
iz, HEMRREHIIEA RS EG WA
BEr2 R0, HABARR BN T 5201247 I G M BE
TR, FEFHR A R AR v AN AR R
WMBNT G ol S Rl = 120124 i
HK:23.02%, £ERFRRE AT I NI
P TS

SERE, AR ERR, BT
AEGH, WrRsERE, KmResae, ¥
PR P SRR LT

3. RAFTAHMA

Fi A A

2010~2012 4, 2\ &) fir G FH A a8 1B A 14 0,
EIMEK 15.44%, FEHR/DER ARG . TR0
AN A 3 B A A3 K BT 3. 2010~2012 4F,
25 ) 4 R I BUR N B BT AR 208 TR K
11.20 127t 10.40 fZJCHH 8.04 1276, 443241
ST AR PG N, =K EN 6.49%.
2010~2012 4, AFBEANBEIMEK, FEH
RHTARMET AR A" TR
LA TR 2 I Do IS % 4 5 i TR {6 75 %
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A NFERE Horp 2012 SEA B EEA K iR
ZEAE B A4 23% (10.54 12.70) ToAER: &
HE G TR A A, SEETAR AR
15.44 .76, 2012 )&, AFFrAEN GG
811.39 14t (HH/DERARN G A 434.71 12
T8 HE TR AR R TAE MG T, SRR T4
FBEARAR G K (758 41.44% F1
46.44%), NEITH BB RSB ERE

HE 2013 4 9 HIK, A A #H &G
924.02 1.7t . 2013 3wl W A B B A 5
KREEWER, FELUTEAIGN 8.31 147T;
[F AV A AR/ 3.64 1270, REK 2R EHER
TIEF AR EIRERM R LA E RS
A E~EE S A RA T K.

R

2010~2012 4, AwE/fAfETHESEK
11.67%, 2012 & A A FifsiA 1t 1975.89 127T,
Hodr g s ot s 73.00% ,  dE U D 6 f
27.00%.

I8 2012 4FJE 4 Al Bl AR H R

iz MR Eif
s 624%  1295%
10.29%

H AR
Ee

10.96%

INAREE
15.01%

TG
13.06%
RLATIK
3L.49%

FAPRIR: 28 R

2010~2012 £, w7 A S K
7.09 %, # % 2012 )%, A w7 1442.36
fe.75, CAEIAME R, AT E4E . BNATIR R, i
WSO

2010~2012 4, v H A K sh A Fi
FFE, 2012 4EJE K 186.77 1270, FE NIE G
o 2010~2012 4F, v F] NATERHRAE K

15.25%, =B TS MY K LR A2
Iy SR A 7 A A el 2012 4R,
N AT EEYE Ry 216.49 127G, 2010~2012 4,
A F TSGR I Frige s, For 2011 AR i K
22.82%, FEHTRPAT A FEHA Frig
fins 2012 4FECHUSCGR I f4 22 188.38 147G -

2010~2012 4F, W] MATIK 351G K
4.50%, FEJE AR E IR K, AR
IEARER I TS 2012 4RI, A F) BATIKEK
N 454.27 1476, MWIKESGEMIE, 1 H LN I8
fK K 5 88.49%, 1-2 “EM 1 7.65%, HA M 2
UL b

2010~2012 4, 24 w] HoAt SAST e sh 3G,
SEHJIEK 4.86%, 2012 FEJECN 158.06 1276, M
WA S5 E S 1A AN AR RLAT K &7 62.19%,
1-2 5 7 24.36%, HRN 2 4ERL B, AR
Al SEAS 3K AR B A RAT 3R T M
K EHAMERR. AR

2012 )i, 24w HARF BN 971 £t 148.4314.7T,
RN UK 10.29%, 32 EE g A F) KAT R
RS (AiF 421270) « W AL
77 (Bt 341270 VL RK 2R ES A Tide o 1
(. HEMEE RS HHSE) « 2011 F2
FRAT IR IR R R AT 77 1200, 115 24
HARF B0 77 e 2010 4R IR EE A

B9 2012 4R 2 Al RS 1 Tt Ak

T
A AT5% KR

0,
14.28% 27.14%
LR
9.20%
KR

%
0,
10.75% A

33.89%

Tkt kR 28 IR

2010~2012 45, /A A A3 30 B A e

7 Tk R3]
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EYHK 27.79%., HZE 2012 FIEAF RS
fif5i o 533.53 1276, EERNKIAME R PATf
F A AR R B 5 R
2010~2012 4, A" S T %,
SEH R 2.75%, 2012 4FJECN 144.78 1470, A
AR AR R EONRIERE R (5 64.66%). 15
R (5 33.87%), HA NI
2010~2012 4, ] A PR 3,
SEIHEK 81.52%; 2011 )i, AFINAHEFN
120.34 1276, B BN 65.47 {670, FEZ
BT 2011 SEAF K FETAr KR EER]
RAT 15 fZooh IR . T A FRE REURAT
25 2o SRR A 16 1270 Rl i 27 T . 2012
AT R A S 180.82 1278, B EAEEBE N
60.51 {270, AHT 2012 FEA T A L TN T
RAT R HIEEYE B AT E ARl T E AN\
T EL
2010~2012 4, A\ K IR AT OR RIS K
Hrp 2011 €N 63.64 147T, [HELHE N 55.75
1276, FENEEINA T 7 A I AR 38 n i
#; 2012 4EJA 57.33 1476, 2012 4EJ, AH]
LINAT A 49.09 1276, FERBUF AT
T I R ] SRS R R e T B

{i\o

I = AR T MEE S, 2012 FFJK
N 22.24 4070, FENFE R ERIES . 2010~
2012 4\ HAR AR ) F AT AR 53 K 35.47%,
2012 9 76.17 ¢ 7T, LG 20.51%, F %
V8T K VR E B AR & TUBUR BHIF MU R
T H BAE L A,

2010~2012 4, Aw@hT A K,
H RS BAERIEK 20.27%, 2012 RN
839.83 1470, 2010~2012 4F, A #| %7 i
ANIE R B, HH T B A PGER I, 4538
5 BEAM L FZE LT, 2012 R 5N
70.89%7I1 50.86% .

2013 5 9 AJK, AwlFEE R 2012 &
J& T BE 28.96%, RMATIKEEE 2012 4 JCIG N
%, FERNRESHILEAR . HE

2013 4 9 HK, ~al i fit s By 1982.54 1476,
A B4 BN 840.17 12T, ¥ EAEIRA
K. MRFEEMEZNAR, FEMMRE UM
W45 N E . 2013 4E 9 AR, AR B iR,
2B 55 B A LL 253 71 69.09%F 47.66%,
AR RIS A T R

BAE, AR LIRS RGN E, i
KPR, S AR R .

4, BAEE

2010~2012 4, AFLENGRLF, B
NI K, fEHHE K 8.45%. 2012 4F
N T SEIENL SN 3026.40 12T, HE
YN 3023.33 1270, HANFIEWRNFNTF-4L 5%
FAEUWN . I =4F, AR EIRAF G K
9.40%, < B W v T8 O 3G KR
JE. 2012 4F, AFENEA N 2580.97 14T

2010~2012 4, ~a]HE 2 A Y& 9 A
EHLRR A5 D BBERK 2.23%,
TEEN SN 1 5 L B s, 2010~2012
RN 12.04%. 10.48%7F1 10.70%. 2012 4E
N w3 3R At 323.77 412G 2010 4, A
FIHAIA 2 R m, BB T A F R R A
SR G55 VR ZE VR 20 B S 4 2 3 T
RARE, A F I R I o — .

2010~20124F, ~EIHE BT B0 T %,
20124F, AwEFEHEIREE13.101470, EENAE
KHAMERAR R (544.70%) FEEA AT k4
AP (1543.37%) EUASRIFEHIRS .

AN EENE AN L BUF AN B SD
A BRI . =N T E N AMIN
TEIIEK:39.87%, 20124F S E LA N 38.58
{275, ASEBUNAMNN26.3442 70, ARFENE Ak
B 45 6.0412 7T it 55 B A R 15.2.3344 7C .
2010~20124, 2 Al ENEAMEON R S AT
E 527051 26.40%. 44.63%K1146.26%, X A1
RBITTERECK .

2w T BN BCE AN S, i
—AE S E R SRR AR K, AR
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BB K R N5.67%F15.83%. 20124F /3 &) SEELF
T e AU A 43 51 83,3944, 7T F165.3744. 7T
IR GESTHEAR R, T 57 AR o B K
SU RS g VA s /NP 8 A N <Y I RE B A
s R B N %, 20124F 4 5 N 6.07%
8.06%; = VA N12.52%, 5 FAER]12.97%
W& TR

2013 4 19 H, AFSZHVE M ERA
2575.54 12,70 R 40 73.00 1278, 43 5] 15 2012
FEA AR 85.10%F11 87.55%; [F] S 4% ¥ U 25
19.18 127t EMAMRN 11.41 1278, &it 5 F)
TS 41.92%, FHA BT IR, 3
BT RBEE RS 0 A A AN & 6 L
J 7 B F B A v T N K R B R A AU
ai I SRR RIS e S 3 A B AR % 1 B T
2013 4 1-9 A A FE L FE2 13.73%, 5 2012
FEAFIKTE R BTt

AR, AalERNFEA R K,
F] 2 s oL — A, BARIRIBDE R, A
RS BB AN d EEE R, XA =)
FIAEE ()R PR 7= A — e

5. AR

MAEETEIRE, BE AR BRI
WK, HERS. RET SRR SMEE
TESI LSRN B ER N, 2010~20124E 5 &1
KR )51 98.32064118.49%, 20124E 4413 5N
3011.0512.76H13160.26/2.7C . 2010~20124, 72
R 4B AN PR AR L AU AR E 3 K9.67%,
BURMGSER fh . 25T S A g, =
B, NEIGETEN AN BLE TR H N
213.6314.7t 55.7012.70/1188.2812.7t, H:A2011
BN A S W Z m, SE G &R
izh. AT, AFLEEHIMERN AL
R, R4 RE SR

2010~20124F A " LN LEAE ik 3
=AESy 5 0999.84% . 103.98%74199.59%, 2013
F1-9H BLE W LT+ £108.70%.

10 IE=FEAF LRGN

(1.55)
260

180

N
20 mm A 1
60 I10I 11 12

101

-220

-300 -
u G EEIIER
m A S &R

kbR R 28 IR

n BRI AR

MG SR G, I = FERA TR
A BRI Bh T B, 2012 5508 114.45 127G .
[FHA, 2 & 4% BT s S I a0 th i sh 36 K, 2010~
2012 E43 91N 274.81 1270 440.32 {ZIGAN
332.44 1250, b 2011 SEHE R L LB R H T
D) ] 7 5 77 TG B RN A A A B 7 S At
(A5 0% S A IO AT . 2 ) e [ 45 % i 38 Fr B
SRR AT IS EER T AR M T
GBS KA B E S I AT, R AN S AT
i 53 THERN A R E F B RS F AR T
A H R B4R . 2010~2012 4E, A F]
B E SIS B RICAEIR I, 50
141.49 {276 208.21 1276 217.99 147G,

2010~2012 4, 722 ) % GG S Al A I
S E IR, $ES NN 7214 4T,
-152.51 /2. JCH1-29.71 {270, BT ARIEE ™
A L HHROK, B aAE s Ok 2%
TR,

MEFIEHHRE, 2010~2012 4E, AF%E
FESNILEIANE777 9 584.67 47T 732.78
{27671 641.80 127G, 3= B HAT A8 ik % AN 22
PERhTE, 2w W BT R I 438 I AR A
A AT EGESIE S 3 BRI RAT
HOR S5 AR B # . 2010~2012 4, AR %R
TS A I G R R R N 40.47 447G
176.01 {Z.JGH1 54.80 1276, FiH 2011 FE A )%
BERUBLECR .

2013 4£ 1-9 A, ARGEESINEMET

b E Lk RS
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T8RS IR

FN 155.86 14 7C s 5 B G B Fh i Rl B R AR
BTG SIS R P 41-49.80 4. [, H
TERERN TR ELEFIIEA RS, AR
RS AT HoAh 5 B R E A R MM SR ER
K; BUENI SRS, H-52.13 14
JG, WEIEIIH AT

SARKRE, =R RSE G
SN, SREGN &M RE 18R, HilT
PR BAECK, SR TCIEW R T T2,
NEIDAE <3519 AL SN

6. 1Efrat

AT RE /14845, 2010~20124F,
N F) RS LR AR B LR B sh B i, 20124F )i
W5 I FE bR 40 1) 99.92%176.54%,  [H] L4331
F%7.14F04.631H 75 s 201359 H K L& Fabx
HRr ETE, 4 51°4106.89%4182.30%; 2010~
20124F, A W &8 W43 B B 4y il o
16.99%. 4.04%H113.05%. A &% 61k a1
1E%H

MK ST RE I4a bR B, 2010~2012 4E A
&) EBITDA 43 152.81 127G 172.03 12761
187.9117¢, ¥ K%y 10.89%,2010~2012
4, AHEIN EBITDA RS54 YHE T HA
RS 508 6.35 fi5. 5.69 51 4.79 £,
EBITDA X FLE fr e /7554 : 2010~2012 4%,
N A A 45 IEBITDA 43514 3.80 %+ 4.38 %
447 5. BARE, BRI "2 0 OR
eI E R,

HE 2013 4 9 AR, A A AMIES FEAT
FAG BB R 310 1eot, H o HREHE
0.20 127G, AL HAE 309.80 1478, Aw][A]
FERh TR IE @ . A FE A ERK RS
I A BR A A o 55 B T A PR A =) (2R
H). EREEEFRERMERAR . PRE R
RABSBOAERAR . ~r i T EGA
AR FrERRERERDARAR . L
REBRMAERAF . PIERFHNB A R A A
FIE A H A A BR A = RIS IR VE AR 2280 ) e A

BIRAT 10 5K BT A " R SEBRis AL, 54
) H A B Rl BT RE ) o

2 2013 4F 9 HJiK, A w]{H{R G4y 88.16
¢ o6 (LR faa I 440 2.16 1270, FEZRH
J73 538 B DR R 3 ), R 43 kot £ T P Al 1)
LR WAMELR SN 270 Jiot, BRI
& E EH

2 2013 4F 9 A, AR H K HIR BRI
fREIE B L 12 2, BiFEeEAt
4.86 1470, FERIFMYr, HAB RS
K14 JH Kelly LLC A1 Industrial Piping, In
VF Hoku #RFA R RGRMLE %, BIAETAH
Hoku #4k} 2 & KA 2 ShiE A2 7= 26 1 AR R ik
%3 3.99 1076, HTFiZARHEEENK, AR
A AR B 25 FOR e SN S A 2012 4F 12
H, ERIKGRTPRZHERN, BFAFME
#4545 A\ JH Kelly LLC A1 Industrial Piping, Inc.
TR, BER A F] R ST R AR IR
fAHEIE R . BT, RRMIEAEHET R

7. TEMGHFERAERL

WA TFHmEE, #8ZE 2013 49 AR,
A FV AT R A Oa A Y AR 808 1401.79 5
I, KA E A DYk A 404 10669.93 J5 T
I R A A DY R Al B RS B8 Y A A
FrJ&, 1999 4E A F] BRI . bk 1 B s i)
DR KR R B KRR K 2 3] 3 N
Fro AL =FLAREFMOEF A RER
BRI, SBEATHEN R,

8. HA&dL

NEAE T g E R R R A AR, AR
B E 7 IR O RRSSETL S
AEEMAL, QEMBIR, BARTESRE IR
PEIE [ X8 K P 7R R R St DL K B B 45
T, HEREATI A BRI, [,
FEFEEAT WV IS A A . BT XA F H &
S W55 RS RIAT PR DL 25 5 0 (1 256 I
BRETRE N, A F BEARGUR S BE 158 .

b E Lk RS
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T8RS IR

N FEREERIZREN T

1. AId B Z 3T 3) IUA B 400 %0k

A A ASAIRAT IR SRR U N 19 16T,
i 2013 4F 9 H KA A 4B 551 2.26%, H&
W55 5.04%, AHA SR AT N A 7 LA i
Cig AN

B% 2013 42 9 HIK, AnlBEr=ifiid., 4
HAT 55 B AL L 3K A5 45 B AL L 2R 4331
69.09%. 47.66%71 28.98%. LA 2013 £ 9 AJE
W25 e R, e AR T 2013 4F 10 H 18
HRATM 17 A4 08 5 Rk %t 22«13 h g 7
SCP002”, TiihAIHHIASEYE KAT/E, ik
bR BT E 69.46%. 48.71%F1 30.01%, 2
" S AR E B B JE . E )RR 13 TR
SCP002" Z2 4R B & A I T 2L 4RAT DYk . A
W EE SR T SR A TR RAT IR, K
17 5 L brTa b A RN T DL B AR

2. AREAY ) ZIERIE AL ) AT

2010~2012 4, /A& EBITDA 43 5l A A H#
O ZE A R AT AU 1) 8.04 £%.9.05 17 £ 9.89 1%
2010~2012 4, AFEEESINERNE D 5
AIA R SRS AT RURE Y 141.31 £%. 157.13
50 166.33 fir; LB G IG5 A AR 3
R SR RATHUE M) 11.24 5. 2.93 {541 9.91
f5. AT EBITDA FILETESHILE TN XA
W A SR A SR AR

+. it

NEMEN TR E R R AR,
R ARG EEFR S AR SOHTREIR . Ot
AT A EEMAL, ZEHBR, BETE g
E 1855 o

N BT R R, BRI AL, B
TR TEEGE; BN ORI RURIE K, ST 1R) 2%
FIHERE O — R, BAIBSRE R T, 5Tk
it SCED AN 23 F A sTER R s 195 4l

MEE, RSB SNSRI,
SRHUILA R 7, A R KR M RE /) 1E
o

ANFEEE S AN & L EBITDAX A
Wi SR SRR . BARE, AR
I 30 A B A2 38 1 UG AR AT

b E Lk RS
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Mk 1-1 AR EHEE

] 55 e [ A7 0 7 B B R D

100%

A 4

Hh ] g 7 ol A A

Mk 12 AFEEHHE

Hh [ R 7 ol A A

AN R N N A .
. Bl
% Al E v || || 8 7
pll B w || Al S el Al 5 L k| & W
NIERIEAR AR IR AR AR R
A a || | e m || | B B w ] ow ||
i w || & Wl || 3
| |
YT A 47K BRI T A7 9 K
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
fizk 2-1 &HEFHHEER EMP)
(HAfz: Jioe)
HH 2010 ¢ 2011 4 2012 4 BEIE (W) 201349 B
WBIET=:
R4 4636878.43 5259327.14 5389819.96 7.81 5438096.00
A 33475.51 12428.58 17095.46 -28.54 16518.00
MR 1598547.98 1646352.09 1693495.32 2.93 1532955.00
ISR 3K 1359243.35 1795789.70 1812636.42 15.48 2647952.00
THAT R I 958554.24 1467108.10 1241357.32 13.80 1192324.00
INeillsS 13351.52 12130.41 6344.09 -31.07 8551.00
NS 580.19 1560.78 830.00
Foh YK 640175.59 822479.24 688780.46 373 1097423.00
1714 3419931.89 3566665.16 3372399.76 -0.70 3662847.00
—E R B AR S 5 60839.51 47619.37 51510.23 -7.99 50191.00
Hotimsh %~ 212723.87 117983.33 137549.16 -19.59 276495.00
WAE=ET 12933721.90 | 1474846331 | 14412548.96 556 | 15924182.00
BB =

LG e 173323.58 228231.77 386662.02 49.36
AT (kA A Rl 530910.13 420268.40 534472.10 0.33 657498.00
Rk e dy 11025.00 25.00 25.00 -95.24 25.00
K HA R R 333701.86 70420.26 27572.56 -71.26 2276.00
KA B 522908.60 636955.72 605565.59 7.61 788144.00
BT 100846.88 108365.51 96758.66 -2.05 114860.00
[i] 5 B = 4639597.96 4927003.84 5963104.76 13.37 6457568.00
TR 1182753.52 2133001.54 2572688.86 47.48 2294401.00
TRt 13926.81 80795.78 88060.83 151.46 23740.00
[i] 5 O 7 T B 1750.68 771.54 1277.01 -14.59 29662.00

AR K RaEt/ o 0.32

WA~ 325218.55 1196061.02 1406929.98 107.99
TR & = 722397.11 1001604.10 1059539.93 21.11 1070573.00
TR 44685.90 70788.47 108601.09 55.89 183556.00
[ 117500.51 114535.65 126008.50 3.56 112233.00
KHAREAES 35185.62 42373.99 46853.06 15.39 35139.00
I8 SE BTG 0 7 223877.32 250788.81 294346.90 14.66 267829.00
A ARG B 7 = 18811.76 79579.72 141832.10 174.58 1930700.00
RS =E 8998422.11 11361571.14 | 13460298.97 2230 | 13968204.00
FrE it 21932144.01 26110034.45 27872847.93 12.73 29892386.00
W+ E i LAk &7 NE) 27
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A R IR AR

ffizk2-2 EHEAFLHGER (AREFMEENE)
(A7 Jio0)
HE 2010 £ 2011 £ 2012 4 A5hE W) | 201349 A
Wl AR
AR 1946914.23 | 1947682.66 1867724.92 -2.05 | 1326821.00
WA ()M AF 3K B (R A7k 91213.19 193195.77 -19.04
2T 5y 1 A 6 £t 1477.09 12127.85 30000.00 350.67 30070.00
NEAT SRR 1629754.44 | 1758836.74 2164911.53 15.25 | 2259301.00
NEAT K K 4160101.28 | 4192564.10 4542691.87 450 | 5548940.00
TR R I 1883966.96 | 2313967.32 1883842.60 0.00 | 1395871.00
I AsH BT 3 285395.93 318600.81 357442.94 11.91 295691.00
N AE Fo B 76802.32 | -139999.43 -79777.73 -35080.00
NEASF) B 30426.92 61562.60 74149.97 56.11 44198.00
NEAT R 3038.08 4931.40 7576.00
FoAh R AR 143747452 | 1780200.20 1580579.81 4.86 | 2143081.00
— £ N B R B f st 148456.23 110589.91 319686.47 46.74 506061.00
HoAth g ) 7757 680995.73 | 1325636.01 1484253.08 47.63 | 2019547.00
WA 12576536.34 | 13776020.03 | 14423632.62 7.09 | 15542077.00
E iRzl
KK 1530958.41 | 1730012.18 1447790.74 -2.75 | 1318014.00
NEAHRSR 548735.36 | 1203046.85 1808152.80 81.52 | 2453359.00
KR AT K 78874.70 636390.42 573320.53 169.61 68414.00
T IR K 433267.93 458092.84 490880.78 6.44 502092.00
T Ffst 208227.79 186220.44 22244521 3.36 149065.00
I8 SE BT SRL 57 5 52197.43 33383.07 31061.56 -22.86 15320.00
HAm ARG B 57 i 415016.33 632022.87 761661.32 35.47 603886.00
R FHEE 3267277.95 | 4879168.66 5335312.93 27.79 | 5110150.00
fRE 15843814.29 | 18655188.69 | 19758945.55 11.67 | 20652227.00
FEHENE (BUBEHRNE):
SERE A (A 1376521.00 | 1480521.00 1560912.00 6.49 | 1643968.00
RN 1630377.62 | 1880987.51 1749325.66 3.58 | 1712929.00
LIt & 1807.41 2351.13 5895.29 80.60
W PRI
BR N 124482.84 127701.83 128464.31 1.59 128464.00
— M R T 2% 14662.00
A B 69864.25 183385.75 313223.75 111.74 420491.00
AR EITH = -5517.65 6201.78 4459.11 -17528.00
HEBTERATREENS & 3197535.47 | 3685673.17 3766804.30 8.54 | 3902986.00
DB AR 2890794.25 | 3769172.58 4347098.08 22.63 | 5337173.00
A ENE (BBEHENEE) & 6088329.73 | 7454845.76 8113902.38 15.44 | 9240159.00
FBRMrAENZ ( RBREME) Bit | 21932144.01 | 26110034.45 | 27872847.93 12.73 | 29892386.00
W+ E i LAk &7 NE) 28



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
Mizk3 &HFFEFE
(HAL: 30D
mH 2010 £ 2011 % 2012 4E | AFPFE%) | 20134 1~9 A
—. BlLEKRA 25720490.16 | 27902742.88 | 30264028.97 8.47 25755447.00
o BN 25706981.16 | 27881792.79 | 30233285.13 8.45 25755447.00
F BN 12965.42 18788.16 29456.59 50.73
e YR ON 543.58 2161.93 1287.26 53.89
Pk B 21564803.24 | 23753871.79 | 25809672.87 9.40 21611543.00
FE S 2656.49 3201.42 2983.12 5.97
FLE o LA 78.01 113.06 287.18 91.87
R 491644.07 511268.11 636995.73 13.83 607519.00
B 1556840.89 | 1309048.76 | 1345063.65 -7.05 1169870.00
R Al 1387941.93 | 1508364.49 | 1720735.06 11.35 1403790.00
I %% 9k 153236.65 105759.07 171944.33 5.93 133418.00
BRI R 118892.93 219767.92 215943.98 34.77 375380.00
HAth 3564.50 9971.15
I AR EESRE R —"53H51) 24856.17 -28347.13 16794.73 -17.80 -2745.00
ol R —" 5T 151139.00 82717.29 131034.21 -6.89 191781.00
Horf SPECE ML ANS S b R R -5079.88 -13937.00
TC SR (FRas L —" 5D
=, BMRE (FERUC—"5 5D 620391.11 542153.92 498260.84 -10.38 642963.00
e ENEAMEN 197170.86 367004.91 385756.03 39.87 114071.00
P B AN S 70793.11 86820.63 50163.69 -15.82 26995.00
b JERBh T 2 A B ik 5735.87 2597.00
=, FEBH (THREBmMLL—"S I 746768.86 822338.20 833853.18 5.67 730039.00
W TSR A 163127.40 206796.24 180193.73 5.10 207717.00
M. BRE Gesiible—"585)) 583641.46 615541.96 653659.45 5.83 522322.00
Hrp: 3)E T BEA & B 2 15 F 152130.02 113819.68 137558.17 -4.91 107267.00
DER AR AR 431511.45 501712.28 516101.28 9.36 415055.00
W+ E i LAk &7 NE) 29
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
ffizz4-1 EHUERER
(A7 Jio0)
mH 2010 &£ 2011 £ 2012 & ﬁ;ff)”’? 20134 1~9 A
—. BEEIFENIERE:
R M. U SRS 25664842.75 | 28992440.30 | 30110475.88 8.32 | 27996290.00
AT AR ) M A7 T 0 v 4 o 232736.93 | -203557.50 113316.40 -30.22 0.00
W RIS FL ok LR ELA 11776.19 19160.88 20360.40 31.49 0.00
W B B TR Ik 125717.20 193822.89 180753.69 19.91 40264.00
B H A 5 4 BT R4 813094.98 852874.81 | 1177739.90 20.35 1465801.00
ZEEHIMERNDT 26848168.05 | 29854741.38 | 31602646.27 8.49 29502355.00
ST i HERZ 55 55 AT B 19994745.23 | 23852935.88 | 23412522.16 8.21 22096646.00
BT M B B I 83253.74 41235.91 29580.64 -40.39
A7 H SR AT 07 Ml 2 00 v 38 o 54940.21 19885.93
TATFE . T RS BL4 -634.06 42341.36 2395.55
SATER TR T UL SORIR TS A I 4 1199851.49 | 1461171.08 | 1641623.64 16.97 1320529.00
AT TR B 1501799.76 | 1488124.34 | 1589892.50 2.89 1402217.00
AT HAR S & E WSS A R4 1932819.63 | 2356958.52 | 3023974.18 25.08 3124332.00
EEESIPETRH DT 24711835.79 | 29297707.30 | 29719874.61 9.67 | 27943724.00
SEEEFIENIERERR 2136332.26 557034.08 | 1882771.66 -6.12 1558631.00
=, BEEIFENAERE:
WA e 4% TR USC B A BN 4 679708.18 | 1266382.17 421928.49 -21.21 1516090.00
WA BT RS IR R4 225872.88 201865.67 160145.75 -15.80 133092.00
2 YR S IR K 1% o
L iiﬁﬁ P AR PAIARIB U | oaas 01 | 0308346 | 5206157 1.70 37905.00
AL PN T S A E Y A A3 B 4 15 A 5052.55 30000.10 34329.09 160.66 -7805.00
W B oA 5 H R G s A R 4 372272.86 729750.70 476026.96 13.08 495667.00
BBESIIERNDT 1333243.28 | 2321061.81 | 1144491.86 -7.35 2174949.00
2 IR SR IR B L IR =
- "gﬁmmf s R AR KBS 1323015.07 | 2390437.74 | 2292028.69 31.62 1254549.00
BRI ATHIIN 4 1172486.26 | 1645336.70 642086.62 -26.00 1416802.00
A7 7] S A s b A S A B B0 4 1% 0 0.40 4805.20 61191.97 | 39012.65 0.00
AT H AR SR s A R 4 252643.15 362591.29 329078.84 14.13 647674.00
BRESIIEm DT 2748144.88 | 4403170.93 | 3324386.12 9.99 3319025.00
BREIFE NI ER BT -1414901.60 | -2082109.12 | -2179894.26 24.12 -1144076.00
=, EREITFENIERE:
UiEsany e iE 266807.51 753321.97 556504.72 44.42 125199.00
A fE B B 4 4772060.56 | 6033692.69 | 4873816.83 1.06 4058492.00
RATFRFIE I 4 125800.69
W B HoAh 5 58 G sl RN & 807830.53 540829.36 861853.94 3.29 760245.00
EREIMEWMADT 5846698.60 | 7327844.02 | 6417976.17 477 4943936.00
I 5 AT 4 4397824.67 | 4552536.34 | 4326196.61 -0.82 3910124.00
SRR R B A FE AT I 4 382527.12 392981.56 756321.25 40.61 508838.00
AT H A 555 G s A RN & 661667.98 622195.07 787439.47 9.09 1046280.00
EREIIESWMH DT 5442019.77 | 5567712.98 | 5869957.34 3.86 5465242.00
ERIEHTENNERERH 404678.83 | 1760131.04 548018.84 16.37 -521306.00
Mg, RTINS RAREEN YN -11210.12 -19299.59 5941.39 -10782.00
fi. RERINESFEN DG NE 1114899.37 215756.40 256837.62 -52.00 -117533.00
e BI04 B S E M W 4 3479728.01 | 4441136.52 | 4662842.13 15.76 4919680.00
N BRIERAEENRH 4594627.38 | 4656892.93 | 4919679.75 3.48 4802147.00
b Ed 5 Tk £ EAE 30



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. EF’ ﬁ}]%%&{g}ﬂ i%g&#g\%
~. E A3 S NI
Mik4-2 MERERIFTEN
(BAL: Tom)
B 2010 4E 2011 4E 2012 4¢ BF)EFE (%)
1. BEFEATAEEEDINIAERE:
15 583641.46 615541.96 653659.45 5.83
BH: B AR A 118892.93 219767.92 215943.98 34.77
o S % ==y
‘Héﬂr‘hﬁ IR TR A R 494458.64 572693.05 621150.78
e e 12.08
T 3 =P 38681.29 43788.09 62901.16 27.52
K AR 2 B P 22961.72 10851.57 12933.42 -24.95
R 2 D> (B Ll — 534D
TR P 3 I Qb DL — 5 34D
Ab B E TR TR R
I 7507.1 -10705.2 -54686.67
ik 2 bl — B ) 507.19 0705.20 54686.6
] 5 B PR E I A (U BAe—" 5 3E ) 372.21
ARWEZIK (Wad —"5EFD -24856.17 28347.13 -16794.73 -17.80
W4 3R Ofcas LA — 53851 225222.03 228799.90 348233.59 24.35
Bk e bLe—"5 51D -151139.00 -82717.29 -131034.21 -6.89
IBIEFTASRL B P> (A — S 38D -55380.61 -25288.34 -39518.90 -15.53
336 GE BTSRRI GR/D BLE— 2111 51)) -5668.61 -3558.20 -2321.51 -36.00
ARk (BEneL—" 538 %)) -285100.79 -127320.40 167272.07
ZEE NI B s> (B nle—" 5385 51) -873768.36 -1335256.21 301288.76
2 EVENATIE 3 (kb DL —"538%1]) | 2040880.52 422090.11 -256627.74
HoAth
BB ERMER B 2136332.26 557034.08 1882771.66 -6.12
2RISR M E KRR E RS-

i 5515 %

— N B AT 4 A F iR

fbE AN S

3HERANEENYETENIEN:

&R 2B 4589589.43 4656248.34 |  4918818.69 3.52
Wk P& B AR A8 3479728.01 4436800.39 4662197.54 15.75
B BTN P B R R0 5037.95 644.59 861.07 -58.66
W BLEZEN I IRYI AR 4336.13 644.59

& RIEFN Y A 1114899.37 215756.40 256837.62 -52.00
P 7 Tk R H G 31
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A R IR AR

MifF 5 2R FEZMKIEFR
m H 2010 £ | 2011 £ | 2012 £ | 20134E9 A

LERE

BB RUR 5 IR BLGK) 9.45 8.71 8.70 --
T B2 OB () 6.55 6.80 7.44 -
SR R U (R) 1.26 1.16 1.12 -
AN L (%) 99.84 103.98 99.59 108.70
BFgET

2 2 (%) 14.20 12.97 12.52 13.73
B AU 35 2R (%) 6.80 5.91 6.07 =
1= I8 8 2R (%) 9.59 8.26 8.06 =
Tt 25 ¥ R

KI5 FAAL EE 2 (%) 25.46 28.24 28.64 28.98
AT S AL HL 2 (%) 48.81 50.26 50.86 47.66
TP 1152 (%) 72.24 71.45 70.89 69.09
EAREES

TE % (%) 102.84 107.06 99.92 102.46
HEN L (%) 75.65 81.17 76.54 78.89
LB IS 5657 L (%) 16.99 4.04 13.05 =
EBITDA F| 55 %(£) 6.35 5.69 4.79 =
A5 /EBITDA(f) 3.80 4.38 4.47 =
% VLA I & IR AP AU S R 5 B(F) 0.12 -0.20 -0.04 -
BRI A i P AR B IE RE T (%) 3.00 -5.04 -0.76 --
PR RS

EBITDA/AHA K AR (i) 8.04 9.05 9.89 -
LEENNEMANEEFEE(RT) 141.31 157.13 166.33 -
CE B & I R AU B B (RS) 11.24 2.93 9.91 --
25 G B R LA B AU R AR A () 3.80 -8.03 -1.56 -

VE: N3] 2013 = FE M S HAE R 2T,

b E Lk RS
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A R IR AR

B4 6

BRI EHERNITELR

& iR & R it & AR
KRR
W R AR A KR
EEPER KR | (D 25800 K= ORIP- 18D 7 E1Ix100%
A GES ok | (2 n FEE: HER=[(RWIET n 4N (1/(n-1)) -1]x100%
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