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RAEMBRA WA (REEFEE T 2Lt
%), BT HAR AN AR, A 2009 4F 3 H
1 H% 2013 4F 1 H 31 H, RIIEEEFLGK
LN 13%IP AN, E A AN R R R4
B 7 BRI P, e AN 650 JG. 4k 2007 4F
7 H1H “HEI A AT I A T i
M 2010 4E 7 H 1 HilS, EFXEEFEAATIRR “
17 FRAEt E S, BEFR A KA1
BEMIEARIE—hrdfE, ARV B,

2013 4 1 H 31 H, B4 T 2 BURPAT
F, 20134E2 A 1 Hilt, WEELET S5~
i AN PRS2 BN B . ok, “ T Fife
(R TitA T b 5 ) P BEFE A IOE RE AS AE T
¥, AN e X A EIT T H R AE, X AN
PEFEA I HE B T B R . R AT ST
TEFT B BEFE AAT ML HEAT R RT3 9
Heo W ZARFNARN B SR I EEIOR, i
WA R TARE R KR ok, o
AR SR A 2 B ) AR IS AT R R i, {2
EPEFC A W A R (1) T 2

3. WmEEiTk

2004 4F:~2012 4F, Axph ol e Bt = He v fr
Frie K, AT B AWK, (H
M AR fe ) T H LR, A A e
e I LR AR R, 2012 AEAE L)
TR A 7466 {070, 5 FAEREAR:
S, b YR TR R S AR 3772 42T, T

B d 7 Lk K H A6
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LR RS 3.9%; FLW T RE & SE g %t 3693 14
JG, b FAEREK: 0.2%, 2012 4F, 4 S
220 TR B LA - L 28 1 K P8 AR FlL 0 28 A
A3k 3.2 T3 A B 1.8 42 TR %2, 43 3 I EE vk
/0.4 JI A HAN0.3 4T IR% . #42 2012 4RI,
A L 220 -0k A LA Hi 2 B [m] K
INFHAR A 2B o 50.7 T AL, 22.8 14T
Rz, 4y Al Eea K 6.7%F1 8.3%.

L 1 7 1T, 20074F-20104F 0 [E L 347
MV ML 7 T — ELARFREAE10% LA b (1) s
B AT e LA R AW R JE, 2012
SRR E AT AL BN 11449107 T B, A
PR 7.8%, PG e AR A2 v ] P g R
IR T A =iy SR S N T G EE T
L R T, A RA R [ g r R R
PEELRAMT, R R R, )T
ARSI R o1 12 v P B P A
B, F BT AR RRCA 24 ) T AR A
195 11 it = K EN U * 4 o 9 i R ) g ]
JRI AR A0 2, BEAE I as e 4 6 H )
(Rt iae,  FLI B A L 5t TP I LG 2005
SE1131.1% b T $120114F(1)49.8%. 20124F,
] F, o9 TR A v 5 R 78 36934476, L A
110.2%, 7 H ) TR A e R R A L R
AR R AR

B4 SEAEokrb [ & LA AR S

LT ED (%)
14 12
12 + 410
10 1
8 |-

16
6 |
4l 14
2L 42
0 0
20084E  20094F  20104F  20114F  20124F
0 L7 —e— NP A L

FARR: bR ) T W git bk

PE D i v R BT DK S B AR b, X
HL P (R85 S AR AR DUEAR R0 . KN

F, ) S8 A2 R M AT A A T 24 ] P A e R S 1) 32
FORI L —, B H B YR I i U 1R T R
5 T4 L R RN T AL % (1) 75 SRR W gk 231 K
a0 F TR A% I AT R R S R AT

AR A T3 70 g HE A s 2 R R A s 8
Wi, FLAR e R 25 R L) T IR AR e
25, R A AIEPR, R SESRAR
A E (500kv/100 TKVA) |, XA = Ak 4
RACEE SR &, %0 BRI M .
P AL s 4% 2 7 0 FL 2 B R HL R e v 2 2 ) A
JEAY, W5 32 B [ 5K ) 20 W) R R 7 LY
T o [ 5 H R 2 ) 6k 220kv A (1 Hi R 5 4% 45
—JFHR, 220kv LR 1R HL I T 2% RS 4 R 4 ] B
IR AR R, TN T SR RN
FRHE P HL SR, 220KV LA [ Ha AR s 2% 75 &
FHE AR TR 2% B 2 R 20% 45 45, 110KV L R H
P AR s 25 7% F o AR e 4 6 77 R [R165% 20 A

A1 wRERETERT Sk

-T2 2008 | 2009 | 2010 | 2011 | 2012

M BEE A | {2t 2965 | 3847 | 3410 | 3682 | 3693
[ 48 K % 20.97 | 29.75 | -12.53 6.77 | 0.30
RS E R | {2 KVA | 1161 | 12.78 | 13.93 | 14.30 | 1431

[ E 3 % 27.52 | 10.11 9.00 6.86 0.36

KRR wind R

B I ) @ R TR AR, AR R AR
A A IRGE G 0, A 500kV AR s s A RE
TIHIANLIE205, 4 220kV AR Ik 2% 45 7= g
302 5, H A 110kVAR [ 88 25 77 BE 11 1)
Ak 5 AR s E AR WABB, A2,
[ RN NUE T U= SN A By e o
AEEME T, (HARRES S E AR s R ) &
bR FERRL T KRB, PR AEAEAT
Wi e B, A57110-750kV AR [ 28, I IT AR
11000k VA5 [Ts 28 F1800KV F It 49 4% it 25 4% i s
W YIRS MRy B, BTN ARYLSE Al
YRS =R, BT 220kV R LA R RN, O
220KV 17 37 b4 <5 i PR B A 9 T 3 0
HAhTe 4 AR EF RS, A&
S8 AL R ZE T AN 7 T 3

b E Lk RS
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4. etk

KFMH (RFHF)

DAREE 22/ b 111D e | Al = g | £ B O 4T 3 )
Pedro BEAECH IR R, ek
TR EBERA, MIIEKIERRU. BT,
HEEM B DM TGO MR S, JE
JCEEMEE GUEKPPEL SR B N T R 4¢
gl RN AR TR
APk S o BAE A BRARAE PR 6 22 B Y 3.5
JI

M RMT L JE T 9 4 B R 2 S AT
A, ATNHEAEE 22 S, H T A RISk
ZEWRIR L. HEFOGH E B R 2 R ds
i[5 SCHOTT 2wl 3%[E CORNING A, H
A HOYA ] HAV/NRA RS,

AF 5 EBR EREERDCFERR R
fii g BB LR HIEF AR AR 45
JIHEAFAE— B 22l . (HAEXT T E N FEAT, A
AR E, Al 4y, ER R
B, JEATT DL E A T KR

KF M

JEETUAT E N TR B e
TR RG22 I e 7 i, T I OB T $0%
Pl EHBA B AL G2 R ™ ) T
YR FERE O A6 oo = B A A
Horpp E KRR 32%. HAZE 27%. 5
27 9%, HEGVEHIX 2 6%. BEEH ES
GFrHARMPOE R R, &R & & WhiE T 50
i, AL TR RO G o I 7 Rt H 2R AR,
o [ 1E 8 A A RS B oI N T
S, HRrHA, #hE. pEGEHmX . £
A [ LT B 0 44 065 2\ 38 B A I R
], T zE g LR A

ARESE

TERI R BT, JaH N E & A =
BN m L B, mEER AT, e
PR R B 4G oy wl Aok BRI T AL, 4
TR, ABRGH T 474 R 28 DA 467 £ 3
K.

Bt Ot b R TR A e, [ B TSR
FEREAF R SR EAWT BT, DA
R FESEE T RAFII T4 5

T BERERRSH

1. AR

O 2 52 I 45 ot Tl A T B B
R 1) A AT Aol 55 B R A M
B0 A BRI .

%’EU
mE >

2. AR

KA AERG S B A SopRe
PSR LS5 i A A Ry K Ak S
A 2012 IR, ARG R N,
T EREEE -, eEME B2 R
AR

3. ANFR

AFIMARGE BN RTN, AR AT
TRZAE, AR A R 208 8 PR ORI R T 1],
WHEFEERMERLEK ., AFERKIFELS
L Al EARgkAE, 5, 19644, Wt
TR, AT IR TR A w Rk R
TR, BRI PR A A R R A
FERE T GERD BRI EIRE; Bigd
ROCERD BAaREE. wdlEl e Bk
Tk ZEI S TERFT; LilgmaET&.

#2013 3 H i, A A A 1 1.19.36 )7
N CHrP e A 51185507 ). fEfd i T,
AR SRR 5y, 254 LR H17.2%, 26-35%
1732.9%, 36-45% 533.6%, 45% L) I 516.3%;
FotE IR R oy, WEFCAE A b5 2.6%, AR
1523.0%, K% [120.8%, F1% % LLR (53.6%:
PR R 7, g UL EIRFR 8.2%,
PR H721.9%, WIFHAFR527.8%. A T
BRFE iR, A Kt B2 R ARANA

CEERE, AFEMPENRGEFETR
i, RN F N SS KR JETT AR T A
(RS T 4 5

b E Lk RS
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4. HARKF

O FIA B K T2 E R B K Al e
ARy, 2009 fELE4S[E 575 FANEFEAR LR
GV HER S 64 7, AEK “863 miBiH AW
R R b, S A
e 7% L C AR ARBIFFE Hh C BL SR i e 5
HEMRE E A R KT . BB HATA R 258
BT 2000 2 TA-SEHT M BEOR B L2
RITH, A&MTHRER. HHHEENRHEK
LA R R I 60 433, b AT 119 TiHr
P BT BRI I [ KK A BB EE
29 T R AL IE B [E b 2e HE K. H A2 7 4 H
W% 3 O LA 200 150, bk B F) 10
T, SERPEAY LA 179 35, AR 11 3

AFITERZE . PEFEZE BOGHL S AU R it
SR, EEN R SBORN RGeS . A
WER MRS, WS, A —SCm#
JRIE FKEMEL, XA A R FESEAE T4 14
AR

7. BIES

2] HSAL DR M i (AR TERE) A
HISIEAHE R ER B EIa . A w2 K%
BB IR AN BE 7 208 AR, SBrdz il Ay
I 55 Bt [l A7 58 )4 B B ey . AR SEAT AR B
T, MG HN AR R EREN

i iEE R A T B S LR, AR
Wroe 4T & H S 2B R i BAR . 27N
WINATT  RJETRIF . W55, s, A
TGRS BEAIEE . BRI 51 EALES
B AR MEE. RO ARSI RE AR,
IR LI, LW E 51

xR i) A B BT o R SR B
N AR 55 57 D7 N SBGS F I8 24 ) i 4 i A
H, RN EE TR R, VTN R AR
BRAT N, WIRAE TRARILSE

2 NG F 2011 HATAE BB, REEEL, A ERHAR
FFEXILE . A2 8) 13 OARIEA G B R A HATIENE, O IFE]
[BRAESING

W55 8 BT, 28w BA B a1 24w
PERESS” LR, st b g 22 = (17 2. 2005
10 H, W55 A w0 2w S B AR
EEE A T AT G, JrIneE TN E A
MR RL TR MR, AHBIEENERAE R
[T 7 = i 7y 9 R 1Y RO BB 1]
DS SEI AR A E N INE SO 8 B /A
A= BT i B 1 BE G ORI

B, A R B R B R R
AV AN, B PARRIBATINY , B PR,
AR o

AT EEAFER S BERSE.
OB RETR R L A e A

MEEM SR E, 2010~2012 24
FEN SN IBZ YK, FFHH K 8.84%.
IIRRPCKRT, VRGP 2 A e R B AR R,
2011 “F fH AT % . A ik, 2 TR
BOPEBOR R H A R 25, AR /MR R B,
2012 “FRE A, 2 dli i [\
ELK: 7.01%. 2010~2012 4F, BESLZERR B
AN RS, 2011 FIN [/ LU A B R R,
F2 B T BT AT A T ] T (R T 2% 12 1k
S, BRI ) A SRR A R R e
[ N T R ICRE: 2012 48 “[H =Frut” e
BOL G ST AR PR SRR BEAE 4T
Yy K — 2 5m, 2 A AR /N i 4 K
1.58%; A% HL FT BRI RS N %, T
[l P4 A1 T 37 A R L TG G540 i s s G rlL e
r BN AE T A SN CRUFE Al B
Sy~ FERPR S HIE . B2y AR B AT
L ONON 3RS Tp R

MEFRAE DK E, 2010~20124E, 247
LR BRI B A15.99%. 14.82%F115.22%,
20114F, TEVRGEFMPEFCERSGE M |, HAE
FIZEFRAG. RICKE, HEATIAE L5847
W, BRIZB N FE: BRI R 24
HET B, =4 5 R 15.32% . 11.94% Al

b E Lk RS
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18.41%; 2010%FF120114F 4% vy A B REJR AR B
B TR BRI, 20124F47 b et
TR N EE, BRIF KM N 25.52%; Stk
BB YERFEIR K, 20124724 24.76%.

20134:1-3 1, v wE] SEHL A EN S RN
824.9414.7C, H20125EA4EM2T.77%, LR

Pl N He B TF7.930 1 23 R, HoAth & 32 2R
Pl 2N EE 2012448 AN K, A
JEHL i A ED RN DN, H 20134 RN
fl AP . 201341-3 7 A |l FEEN S B E K
14.37%, VM BEFE A B AR LN

(2 NEEFE T TSP AMBEIL (45 24 %)

R B 2010 £E 2011 48 2012 4E 20134 1-3 B
A dr kb A d A di ke A dr kb

R 1273.96 50.75 1236.21 45.27 1322.85 44.49 432.40 52.42
PEFLE 140.49 5.60 126.25 4.62 128.24 431 24.97 3.03
A HL BB EVR 123.58 4.92 113.76 417 69.61 2.34 18.28 2.22
JEHL™ 21.19 0.84 22.83 0.84 28.11 0.95 - -
Hofly 950.94 37.88 1231.57 45.10 1424.79 47.91 349.29 42.34

& 2510.15 100.00 2730.63 100.00 2973.60 100.00 824.94 100.00
kbR R 8 R4
VE: Bl E SN B 2013 AR A A Ak SN

A3 AR RAEM AL (12 LT, %)
AR e 2010 4 2011 ¢ 2012 & 2013 4E 1-3 A
FEH] ERE FEH FERE EF ERE FEH ERE

KA 274.04 2151 252.55 20.43 286.13 21.63 81.59 18.87
PEFLE 21.53 15.32 15.07 11.94 23.61 18.41 2.20 8.83
A7 L BB EVR 21.17 17.13 18.89 16.61 3.84 5.52 1.88 10.29
JEHL™ 471 22.23 6.04 26.46 6.96 24.75 — —
LAk 80.02 8.41 112.24 9.11 131.97 9.26 32.03 9.17

& it 401.46 15.99 404.81 14.82 45251 15.22 118.54 14.37
kbR R 8 R4k

1. AFERE = A BTy

DM, PR EREL R A RA
Al (LRI “ Ky LR ATt dm
Beit) Bk A pe s . o8 ) 5 28 AR R 2 T
AR HIEL TRRTR) . HAR A A H K
THEERSAKPE R R, 1S A R AU AR
KBRS, BE 2012 FFIK, AFIBET
IR RV, Wb, VO, YLIR. 2B W
VO T2 dbntaE 9 R34~ Jkih, 4 33
ANERE CREWL 1), F=ReIARHEL 275 75
i SCRANHL 300 JT 6, FFAETRPEI. B
K SRR, A 6 NEK AN
FEM, AR R RAT R ) 1 R AR
AFHA SR, B, e, Rif.
B IA 3 A WIREMM, DK ZER. K
LR B AR A ERER M. PP EA
F LG, ATE 2012 G BV G4Y

(e L P E AR X Rl O
Ko AR R H i K. 2 7]
BRI AT A S A
FERA I H TR GIEROR . S A
A AT E TS, R E M
AR, FCrp 70 2 A ol A ol 2 A 4l R
A

BRA BAS 2 VA AR A 1) 2 A
5, AR 60%. AT O R R e
TN R AR R, EERGN R
PPN, Jb T AR K ERER AR . 2 Fl
WIEERIRUR BN B 2 AN B, p e
SRR AN, 23 7] 55 SN A R T s £ A
fRAEIRR, IR TR ST, fREs T 2
QKL IR

) HAT S0 s 1 H R

b E Lk RS
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. AEMEFE. B0 B ELNN =%
BIERRS R R . 2 E] B 3SR 3
B 2Wimits, MEmEmM%seE, Hird
74 5 500 A BT g TR B AR S g
%4, BIEIRSS M 4 SRR G AN TR A
P . AR R LRI S . BN
AT AT S5 5, A TR ORAIE T [
R a2 a, T HEFERNE SR,
YRS R A HEN T A S I gs T A
JEo AT T “=ZHIRTT “AREO TR R
%7 EEIEMRSHIE, FEIFEIT FHPRAR
R AE RSB, BRI T M4
M PG IRS . A HES RO T
05NN PN b | e - 5 <l E = £
TEE RS LR T4 —RIEEFH., &R
FHL gL BB ARG — R 1 T
BRI ER . ST, AR S
MR RIS K B 4S ok B,
HENL T MO S ) R G B
MR 25554210 4S JE M, LI AR AR 17

2011 4F, w4 EREE 200.85 J74H, [F)
L P 15.43%, F 2252 2011 /MR
ERURAE VAN 2 AN BUIH #0855 2 Ty
B EBOR DB tH 2 m il YRR
SEPVES IR 1236.21 127T, B8 2010 4[] s
AN B 2012 4F o A S v 2R R S B R A
HCE e, Widg kAR, AR SEIVR G4
5 195.64 J74M, [RIEL/MIE R % 2.59%. Sy Ok
THIAR, A5 B R S I ks A
HE L (5 MPV. SUV) #58, 2012 4F
SCULE R 97.70 J1, [FILLIGEK 5.37%, [
WY 71.91 )7, [RIEE R P 10.35%; 4
FESEILRZERY RN 1322.85 147G, [F) LK
7.01%.

2013 4F 1-3 H, A " #8754 59.61 J7 %,
I 2012 fEAY AR 30.47%, Hoh i 4E 32.90
Ji, N4 19.85 JTAR, YRR SR, B
W 432.40 12,75

R4 NEAAEMEZEHIE (F15: FHH. L)

W H 2010 4F | 2011 4E | 20124 113;2
RS S0 237.50 | 200.85 195.64 59.61
Hop. B4 89.93 92.72 97.70 32.90

T2 114.73 80.21 71.91 19.85
RN 1273.96 | 1236.21 1322.85 432.40

FAPRIR: ) RpE

2009 4 11 H 10 H, Aw]frrp E i Tk
AT (BUFRFR i Tk 2847 T &
KRBT MIEEA TR, |
Ft TP ks o RR A VTG B YRR BR ST A
A CCEITRZE) S R RIERE TRV AR A
AWAF CRRARE . BIRIERZRED)
NIAREWRAT CREZE)T17 1L B
KEFHRTAUT AT CETBAR . IR
RLRFERNHENE AR AR (“CRZRY)
L7 BIIRAL,  TEERI e gk N iR R AR
NS 105 AR R T %
TR T AR e )G, A
FA R G KRR R R I 77%,
WL TNVFRIB LBl 23%. #% 2012 4EJE, A
F L SE R A R T AR, R K A
80.06% 1)t o AR R EM, 55
E & EGE S, BT AR RR4E
Mr R AL, i bR Ui 45 B U A

A
= o

2. JEIEME

Hh [ 5 B T AT PR W) (BEHTD) « TR
LR B BR A AL i BHAL T Ak A2 1A
A7 B 23w R 1 4 e PR A 2 I A B 2 )
ONF R AR E B AR k. H AT A R 4
T EEFE 7 P i 24 IA B E TTHEBObR v, 0 72
By BEBE. BB, KBHEEMA M. A4S
Bk 20 ZANE FRHLX E N T AR e I M B Y
BUky, 725, ol A B4 100 24
] 2 RN HBIX

HAT, A0 H ST B s
BRI ENL, MR, R A
DI, AR IE 2R, RRIE A, 2T

b E Lk RS
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-

phoe ). AR R ML B
WRAREG TN TT. AT T
WAL R BRI A BAR
PR R4

A5 NG EIE BRI

HH 2010 | 20114 | 20124F 23133 FT
e ) 435.87 | 473.90 | 397.40 89.15
BB (275D

CF7 PEHEZE [y BE4E | 14049 | 126.25 | 128.24 24.97
LRI

TR R e A

2011 4F, 2~ )y 4 B BEFE 4 473.90
JIAM, FRIEEHE K 8.73%, JEFCAEAER Bl AY
WK 126.25 {276, R s> . 2011 4F,
PEFEAAT I 52 ETITHEBSObR A S it S5O R R A
A Ak REma, 7= AR AR N bR R AR
K, SRR P W R, T
REHEAEAT, — R g T A & B4
(A B SN

2012 4, 52 “ [ =ARiE” IS TS I
Wt “ARRREE” SEBURZI, A E]E N Ty
A5 EEFE 4= 397.40 J7 4, 1% 2011 4 R % 16.14%;
PEFCAEAR B CELFR BRI 4 S RS ) sl
WK 12824 1270, B 2011 4E#K
1.58%.

2013 4% 1-3 H, vl N T8 5 EFE
89.15 Ji#li, h 2012 4FAA4F (1) 22.43%; FEFLY:
B SEIRRS RN 24.97 12,76, 15 2012 4F44F
) 22.37%.

3. R ERITAERIRE

O\ ) B AR F KR BE DR AR B ) 08 AR
R REERAWRAT CREER, K
LA B AR E KRB A A
BRAT CCRBIRAE™) 51.3%IM KAy

RIS g =4 T F g Bl A ],
H TR BRI e A B2 BMEIE=
AN TR AR, AR R R R AR AR T
AR AT A 3 )LAE, R EARAS BC) Hbs

-] AR D= B K+ 800 HUIH
HIIESE R A AR 8%« WL 5 5Kl KA A
R . Ukl R L AR S H . 2008
o H S G R e R S R B K
ZEE 1) 1000MVA F1 1000KV 45 = IEAS IR AR K
#x, W R T (HIEER AR
AT B BT REIEAT ML AR T I S UG, A ]
RO SN RIE R IgiE. 2012 4, A
A 7 PR R ) 7 s 2% B 23 ) R 11041.42
J7 KVA F1 9230.5 J5 KVA, 52 454 35kV A LA
SRR 5814 & . HLEZR AR 12462 i
2013 4 1-3 H, LR A84 0 3165 JJ kVA.

WA, AR AR RIS, A2 R
RERI LA, 2898 AR RIBEEH] . AR 2
REITH (14 AR 38 bris 2 88T 5 % [2009]38 5
SCEERTHIT AR bRdE; KR H 1A 584
AREJEN T KR, R MKAFEERM 2 4
PNV R ) D M At Vit ) AT A2 2.5 MW %
DL R EERLI A2 77 0 A W) 22 e R X R I H
VORI I ZE . R IR A T
B CHBAEEET T R LR, A JE AT I H
LR, ARHBL “RHLAGH". TR 2%
MG, ZHAFEA B A I Bk ) 2
Ko

2012 4y A A KR Re AR R S B
AN 69.61 127G, [FAILL N F% 38.55%.; 2013
R SEIUAN RN 18.28 14JG, A 2012
FEATEMN 26.26%. 2012 4, SZ[EPRE N L5
TEFRGEMR, A 5] BT AL 18T B U5 b ANy A o
M AR R BE A = e . S sl. B
NBEERIR DL BT REUE L R 57 [ PR 2 B R
B, SR SZ 5 17 3 2R B A RN fhil
B, PP R R RIE Mk, KR
7Mbb P A e M A R T R PR, BT R
W= AT SR R . P Re i T E H 2™
B, NAHKRFAFENION . RIS KR
N, HRBUREUT B, A E D
AT PR o Fan AR LY R B2 T 3 1 SR B
Gefsem, T gAY, AR AR R

b E Lk RS
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B, 3B w AR H LAY BN B R R Y
HILURW, PR FAER T . KRR
2012 ESHENVON 28.30 127G, [FIELKIE T
[ 47.07%, FJEM%5-16.83 1270, HIL T H.

bR K T AT AN EEIPE
WE AN A3, 2012 SEE N 20 P i A TR
BEERET 14%, HRURAESEE S EPC i
BIH o ARNEFEEAAHT, 2012 FAFHE
DFP-400MVA/1000 & V & HAHLAR R #3 il
o, sk T OB o4l % A R 8
(SFP-750MVA/220kV) frfiffel, kbt 45 [
R e HL D 8 U 1) )3 B0 R0 L P A D% BT e U I
TN, R 2 W) A% HRET BRI AR pe 2t
B ML

4. o E SRk

JSCA G BH ' LA A B 2 ) R e O
SLAL A R A | A FDGH P SRS 8
o NRWEN BN FE R o AR e R, AR
e T RIE SR R T — AR, BT
— BRI, EATY A B T R et H AT
ST RAF .

A TG B FE B GE R, &G
FENFEA TR R A RIS R AE. Bk
TR, LhimdiAR m B E i msoa e Rk Ay
Flns PETHA A= S IE AR IR T 27K

AN JEEEMR A R E TR
7 60%, 75 N ikt T4 Z Wit s, it
LR SR A=

JeEETO I, AT R R A
fiiv JCIEAE . e N EME, FEAT
LCD. LCOS. DLP %(7#A%. R M. %
TS AHALA DVD 2%,

2010 E[E BRI, 2 76 F M kL
h 9716 Wi, Jerf ool hE 4348 JifE, S
P AR H S IS N 21.19 127G, 2011 4F, &
a6 E M OB S R 11817 i, R B K
21.62%; SG2E ool & 4654 W, A LL
7.04%; JGHL™ EARBSEEL IR 22.83 14

JGo 2012 4F, AwDGAEA KL & 9851 Jift,
[FI LG NP 12.70%; SG2EoofE & 4063 i, [
LE B 16.64%; 13420 7] T 4R PR 48 Ha ™ b 4
Koy, T[] gy BREDNAEL () v i S R S, 2012
TR, AE = A A IR, G H ™=
BB SRS B e N 2811 {206, [H LI K
23.13%. 2013 4F /) JGAE I i 2185 Wi,
SRR R 6566 JT 4 O A
NN, B 2013 4RI AR B .

A6 E) RFHBEI

WH 2010 4F| 2011 4E| 20124
Sz R R (D 9716 | 11817 9851
HerEgefb s Gt 4348 4654 4063

FeAt R IR o a) A

NAEPDCEE IO ARKAETT ] R B
POLE™ i G BEOG A Tu AL, Rk
JEBCEHLAD oo G, TIR M.
PBS #45) fU/INESE . Jefe A e E oot

5. HAbFdn

2\ AR R B RR T G RER R A
it BR2hre s RIS, AR —
S RV 45 FLAT ZE W LAy« 20124F, v H:
Al b SRS BN 1424.7912.7C , 55201144
1:15.69%, F= B Tk 7 Tk A "Ik & 36K
PrE. 20134F1-3H, 2w A7 i SEEUSN
349.2912. 70 (A& R A BN, 172012
FEAHE124.52%

BEKRE, AFVEE B WA &
HTREDERG H = S AR R LT s K 8 A
PR SE S IR 2 SRRV AT BUR
IR, A ARG STE Frigish, (HX}
O\ T REARSE AN K 2012 AR AR B K B e
v B2 5, 7R RSN A K
N, BRI T, BT

6. ZEHFE
2010 4F-2012 45, 7 W] IR A5 BT #e I
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HORIRA 587 J e RSV R B, 2012 4R350 0
8.70 AT 1.12 IR A7 B8R IR B Fr ek LTt

2012 4F ) 7.44 IR, AT

7. RERKRE

g e

NFRLE T 2010-20154F “2117 K dk g,
BT 7S A PN A 20094 JE R S IR MY 3 s A 5l
N7 EHRE T AU NEH— . SZHLA
A KBSm0 o8 w) i o HAT 1 B
S IR A R AL AR

AT DNEAEREZRAFL (f45: )

13 4¢3 AR
i H &8 BEBRB B S A
KMGERT) ML
- 266558 266558

L ReY I H
jta&iﬁiz\ﬁi%ﬂ%i@. 430742 397671
s
& B BT PR BT 7
15 T34 FH 2 2R e s it 172918 172918
H
R G AR T H 119642 118810
KAR L [ sh AR A e o H 367740 21950
ERK R ER DA RAH 219766 219766
g/ MRS REDUH
a;éﬁéﬂ%ﬁé%ﬂ@&&'aﬁzlm 54829 21741
KAZAR BT Y oA 7 I H 842556 381000

& it 2476751 1530414

TR 28] Rk

i AR A B E 2013 F 3 AR EAEIT R T ARAILT,
fed F L2 RIIK, 157 FAHLERERE .,

A8 2EAMEFRANEL (B45: FAL)

2013 £E3
I A
T H &R 5854/ e
CD39L T Bt AL 83928 41964
&I H
KAR i N 3 FH 4200 H 202352 101176
et T v EE TR LB 4 S LA
A Sl 88384 40000
JRCHRTR A A ol ] 128837 61378
J53R e 4 A P Lk e T B 65225 32613
ZAWOTY e TR 38700 21000
& it 607426 298131

FAPRIR: N8 RApE

Oy ) AR AR I H B Ak 247.6812
JG, K F20134E3 H K O 58 il % 41153.0412
TG, MR 94.6410,70. 2w H B

HN60.744270, 20134FEHHE T 4:%40129.81124. 7T
SRR, Al ARk R H bR B, (H
RN ARG R, XAkt I 4 Br LT F

I\ W5

1. W5 AM SN

A 2010~2012 WM MER LRG0
Pl = 45 7 B 23 =) A7 T IF H B v TG fR B R
e PHR TS s A 2013 4FE—Z RIS H R
LA Th. TR A A SRR G AR A
Ko W Hdl y Ll

WA 2012 4EE, AW (BIF) BT R
2787.28 147G, &M a 811.39 1470 (Hrh
DB ARG 434.71 {2I0) 5 2012 HE8 W] 5K
IENN 3023.33 1276, FiE LT 83.39 14
JGo

#A 2013 4F 3 K, AF (B %~
SVE 2833.79 1470, FIr i # A 2 851.24 /.6 (H
HRD BB AR R 452.23 /400D 5 2013 4F 1~3
HA A SZHENIRN 840.34 1270, R S
24.58 14,7

2. ®FER=E

2010~2012 4, w55 AR K,
SERIK RN 12.73%. #2012 R, AF]
e A 2787.28 A4 ot, s wire
51.71%, ARWSNTE " 48.29%.

Uikl

2010~2012 4, Aw|FshwE sk,
TR 2 Hy 5.56%, 2012 4FJEh 1441.25 12,
TG, LABRMRE A WSRO, AT
WK A S SCRFIAE Bk 2

2010~2012 4F, AwttMmESFEHEK
7.81%. #% 2012 fFJE, 2w B B4 538.98
o6, FERBATA (A 86.58%), JAhft

Mm% 4 71751470, SR Mm% 41 13.31%, £
Bk TR ARAIE G A AR UE G R0 i 2 (A 4
faxay
ST o
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5 2012 IR A HBN B A

HoAh
13.70%
34.43%
1Ett
21.54%
A I NS
7.93% MK EK 10.82%

11.58%

FAPRIR: 2 ) IR

2010~2012 4, v w] VISR FARIE K,
SRR KRNy 2.93%. B 2012 4RI, ATV
W E i 169.35 147G, HrpHAT R SLIC SR
79.18%, wMLA LIS 20.82%, AFILAE
CH

2010~2012 4, 2w NIUKRFE K
15.48%. 2 2012 4FNK, A NIROK KR A
210.67 127G, 2> ml3& AN A E A Gt
PERTKAE %, SRR LB 13.96%. HoHR
FH 88 73 A7 95 T S TR i M 5% 1 I S0 N Ak K T
Wrfl ok 170.75 127G, Hr 1L 76.41%,
1-2 445 14.12%, HApk 2L E, IR 45
ARG, 8% 2012 FIE, 2w MUK
4 181.26 147G

2010~2012 4F, 2w WA IR s K,
SEXIK R T 13.80%. #2012 IR, AFH]
TRATIK K 124.14 427G, For 1 LA IR TS ik
3K 89.08%, 1 4FLL E [ HAS KR B REA A
() JEAT B IR i R s ST

2010~2012 4, A wfELIAPTEs), (HEE
AN K . B 2012 4EJE, A A5 RH0
352.27 1476, FEMEAME (A7 20.97%). H
2 B R AR = S Gl 12.77%) RN PEAE 7 S Gy
53.36%) Ha, RN AEMEL Cod RS,
SRS, AR E . 2012 R, A
A AE DR RAF TR R ME A 15.03 {206, iR
LL 4] 4.27%.

2010~2012 4F, 2\ v HAR Y WO 5h 1
Ko, BB, 3.73%; Horb 2011 4E A HL ok
K 28.48%, FERLRUFEH IR %
2012 FJ%, > ) HoAth SRCH K [ 4R 4 84.33 12
TG, O FHEA TN E IR AL A VR SR K v
%, ARG 18.32%. L R T IK S 7y
TV B IR K M % 19 L Ath S I3 K TRTAN (B A
35.93 147G, o 14ELIR Y 87.26%, 1-2 4F
17 2.63%, LARIKETE 2 4500 L RIS A
K LA T B A K M % 149 HC At I AT 35 K T
B4 41.95 1270, FE N R, 5K
BI4E . R Bk . A 2012 4F)R,
O\ F) HoAh IR 68.88 12T

FEAH K

2010~2012 4, AwldRHis) st Hd AL
P, ARSI KR, 22.30%, 2Bk [ AR TR
W] 5 0% 7 B AR P IR T B, A 2012
FIC, Al ARRE % 4R 1346.03 1276, E
A e R TR WAL %
FER o

{6 2012 42 Al IS A

KA
we B4
13.76% 4.50%
K

7.87%
U P
10.45% 44.30%
el TR
19.11%

FAPRIR: 228 IR

2010~2012 4, 7w o] (it Hh A5 SRl 0% A
Bk sh, 2012 )& A 53.45 47T, [FIELIEGK
27.17%, B R A5 FESHRAT BRIV = 5 14 0 B
3, 2012 )i it A Rl vt 2 B HR S A
FE LTt 28.88 {470 HEAHEE 1.51 1470 KB
WA A B 22.56 14705

2010~2012 4, 24 w3 02 i Bl 1
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Ko, EBBK N 7.61%; Horb 2011 4E [ H 4
MR, A 21.82%, = EIEH N T 6HECE il
P #2012 I, A FHKIBAER %
RA 66.41 1270, FE A LA BAT R
AT RIE R IR T e A PR 2w S5 1
B, AT EHE A 5.86 1470, K
JBERL I B 15+ 60.56 12.7T
2010~2012 4, 2w [l B8 = A Wr g,
FEBWK AR Ty 13.37%, 2012 R & % K
JEAE M 1048.48 127G, AT HE 4
20.44 {¢.7G, € B MK 596.31 14.7T.
e e =, MLt by s sy
Wk 49.23%F1 26.51%, A4 htHHEE. B
TR
2010~2012 4, 23wl {1 TREG K AR
PR, ERIRK R 47.48%. 2012 4FE, AT
TEHE T RN 257.27 1400, % EAER N 35.39 14
JG, WK FHkE HOKU AR TAETH. K
R S RETEREIH SR
HIFR LI EZETH .
2010~2012 4F, o~ w] s = oK E g A,
EEEK 107.99%, =K B A IE A K
WG I, 2012 4, A "WARHE RN A
1 168.41 14,70, HAERYIH" XA A 15.64%,
i AR B 84.36%; HIFR BT-HTEE
Jo . WA A 140.69 14T
2010~2012 4, AFETLEHE -~ FHHK
21.11%, EZWT B . 2
2012 %, AFELIETE 7 EE 133.73 147T,
FE N A A (7 80.41%), A At
L RIF AR VAL, o iAo o IE %~
(IRIFFT I S H ok 10.86 1270 AR L% -
HHE 105.95 14,7C
201343 i, W)Wt A 2833.7914
TG, WEPEEA 201 24F JIAH LE AR AN K . A ]
I IR K K 14 0 250,584, 06, %58 2012 4F i 4 K
69.31%, =T il FARERT S — MR R A
Wk, DRI S B2 B NSO s A Y,
WK 99.7312 76, 1#5:20124F i 14K:30.85%, %

T ar fEIE 7 Tk AR K245
P PE R St Tl 2 ) A5 Ak Fi TR
BZ, H2013%F —F MWK B A L P
B w0, HA AR ) B B 20124
JRIE MR RE RN, 3 B it R 28w R Ut
TR AR B B Pr et wT Ot A it
I B AR 720124 IR N 2, FE AR
20134E — R AR KA TE /M IR N B E BT T L

KT, AR, B
ARG, BOEREIERR, MReEL, ¥
PRTE 7 RS

3. R BATA EIE

G E g€

2010~2012 4, AW & A a0 8 A 4
I, AERIBGK: 15.44%, 5 /DB AR
SESC B AR A 4 JC R W 1R 3 K T 8. 2010~
2012 4, 3w 43 MR RN B AR
s 11.20 127G, 10.40 {Z7CH 8.04 12,78,
A3 I SECR AR A I N, AR AR
6.49%. 2010~2012 4, Z>w] AN R 51
K, FEEHTAFRBETARBRM. ARk
PR A 2 W R A AL 38 I B 4 2 DR
RIS A AR b 2012 4F A FPKGRE
AWK 2R R B A 4 23% (10.54 1270)
Tkl 2 E s T ER A, SEEA
NFRU/D> 15.44 1270, 2012 4R, Aw|TEE
Baifril 811.39 {270 (LA DAL R N
4347140700 G TREA R A #F AL G T,
SO AR G A AT Ay LR R (43104 41.44%
M1 46.44%), A ) AT 28 Bk S A B RRUE
B2 2013 4 3 HIK, AFTAENGE G
851.24 1470, HP AR IR Z, FEN
2013 4F—Z= B HRER A R 78 0 A IR
SRR 2012 GFE A KR AR

A Ax

2010~2012 4, AwnlthifiaitERg K
11.67%, 2012 i A w] 1 foi 5 11 1975.89 14.7C,
R sh ity 73.00% ,  E U Bh B R
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27.00%.
2010~2012 4, wlimshffiER g K
7.09 %. 4 2012 i, 2wl Ui s)) 4 it 1442.36
{75, VIR, RAT S . NATIKGR . i
WIS YOS
7 2012 A TR B AT K

Hbgzn b g
fifs 624%  1295%

10.29%
ol R B4
E/¢ 15.01%
10.96%
FUkEks
13.06%
R
31.49%

FAPRIR: 2 E) F3R

2010~2012 4, 2wl J S S A B
TR, 2012 4FJEAN 186.77 A27C, TFE AEH
H#Ko 2010~2012 4F, 24w AT SR K
15.25%, FEJE i T4E B K LLA S 5L
A5y Iof S 4 7 A S I B 2012 4R,
Oy NAS B4y 216.49 1276, 2010~2012 4F,
2 W) TSGR Prigeslh, b 2011 4 [R]
1 22.82%, T B TRPAT S A IR A
Hihns 2012 4 HUSGR IS 5 188.38 147G .

2010~2012 4, ] NATKRFE K
4.50%, FERHTASSEMBY K, MM
BB ARG TS0, 2012 4EJE, 23] NATHIK
K 45427 1070 WK 45K, LAFELINT
A R T 88.49%, 1-2 4E Y 7.65%, HiA
2 4L

2010~2012 4, 2w HAR R A 3 2 1
I, FE K 4.86%, 2012 4EJEE K 158.06 127G
M8 Sh R, 1 A LU A Y A AR
62.19%, 1-2 4E ) 24.36%, H4xh 2 LA L.
O ) HAB A 3 B R BN AT R 1T
HAMER . BHUEMER, k.

2012 )i, A FHAbmsh 6 148.43 14
JG, ATRBN U 10.29%, B A F RATIH
PR R S (B 42 2ot « PR
WAL Z: (B 34 1270) BARK R 4L A
SR Gl WHEAE R RS FH A .
2011 A TEIRATWIARIHA S 2R A 77 AL
TG, AR ML ) 7 G 2010 A HE IR
LN

2010~2012 4, A wldRGish i a4
P, SEHWK 27.79%. #E 2012 FR A A AR
Wl ik 533.53 12476, FENKIAM K M
{25 R LA AR B T o

8 2012 )ik 2wl EFL ) ST ik

HAbAER  HAh
st 4.75%

I K

27.14%
L 35N A+
K
9.20%
IS HINZD)
x
0, 37 =5
10.75% A 35
33.89%

FA R 2N E) IR

2010~2012 4, ~wl KA BEED T R,
SRR T 2.75%, 2012 RN 144.78 {470 &
AR R R EONRIEAE R (Y 64.66%) 15
A (h7 33.87%), HA WIRIPE K

2010~2012 4F, ] AT PR A A,
SEXIK 81.52%; 2011 EJE, Aw| N
}120.34 127G, % EAERGN 65.47 1476, FE
T 2011 FAFE K NET AR KR EE
HIkAT 15 f2oeh . AR E RIEAK
1T 25 427G I ELAR A 16 42,70 Fl5 5 BT
2012 “EN | AR 180.82 127G, B AR
#4711 60.51 127G, FE 1T 2012 4E FI A f T
AN FVRATHR WIS AEATEE g T HERA
GikieE @
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2010~2012 4, 2wl IR A ORI 3
£, 2011 5N 63.64 147G, [AIELIE N
55.75 {470, EENZERINATIHA T NAT B AR K
T E; 2012 4E KN 57.33 1476, 2012 4EJK,
NT L INAT A 49.09 1278, FERBUFSL
A5F B9 A b BT M 4 A L SR U P R D 7
T H %8 4.

1 AR m T st/ E) , 2012 4
h 22.24 {070, F B S R E LR UE4S . 2010~
2012 -8 W) HAb ARG B 7 i 22 19 K 35.47%,
2012 24 76.17 A2.7C, ALK 20.51%, %
PR K 22 VR AR 3 25 0 BURE R HIE R N
PRI H oA S A5

2010~2012 4, A= @7 I A B,
R4 BAE K 20.27%, 2012 fFJKN
839.83 127G, 2010~2012 4F, 2\ H % = fifii %
AN R, AR T TS IR I, A
T4 WAL RIZAE L TF, 2012 4ERA A
70.89%7#11 50.86% .

2013 4 3 A, 2>/l A KR A Ho At i 3
i 2012 RN 2, FERARES
IHIHA TR P 2 2013 4F 3 )R, A
H U AN 1982.54 1470, 11 B4 BAUY
840.17 1476, B FARIRA K. M5 45
MEBAKR, A5 LRG58 3.
2013 4F 3 K, wwl e, s v
KAL) 69.96%A1 49.67%, 45 AR
LS

BAE, AF LIRS TN 3, R
VIS ST T i (R

4. BARE

2010~2012 4, A& EN G RIF, Elk
WA WK, 40K 8.45%. 2012 4F
N SEHE Y RN 3026.40 1200, Hidlk
N 3023.33 147G, HARMHHWAFITF-2L 5k
FAEWN o IE=AF, ATV BN RAE R
9.40%, I IH P I v TR M R SN TR R R
%o 2012 4, AFENEA Ny 2580.97 14T,

2010~2012 4, 22w 1) 9l H CR B 2 H
EHLTR A A BAEYIIE K 2.23%,
eSS ) by LEA BTk sl , 2010~2012
HESY 9k 12.04%. 10.48%F1 10.70%. 2012 4
ANl A 323.77 4406, 2010 4,
AFR PR, FEEM T AR EA
T 5 52 b 25 RVVR R YR 4 B B SO A 4 2 T 3
e RAE, om0 ol 4 d s ol — R

2010~20124F, A #E Wi s .
20124F, A HEINE13.101270, FE AL E
KA BRI (44.70%) R ] it s 4
Al (543.37%) BUSIBCA IR .

AFFENAMIN FEZ R BU AN RS
PErE A BRI Y. I =AE A FEN AN
A5 16K:-39.87%, 20124F S E L Al \.38.58
270, WFEBUNANH26.3412 50, AR B Ak
B H 156.0442 70 F 45t 55 HE 41 F £442.3312 76 .
2010~20124F, 24w ENL AN by R S &
EE H 23 9] 426.40% . 44.63%F146.26%, X i
BRI .

3 TEDN SENE AN T34 N, 3T
AR E R S AU R SRR G, A
KK %4 5.67%15.83% . 20124F- /A ) SZHLA
T SRR ¥ R 9 43 03 Ok 83.3942, 7C F165.37 12
TGo MERIBE I HRARE, T 987 R 2 RS
B BRI, I = A0 F) R AN 2 R 1
P e R 2R B, 2012493 71 h6.07%
H18.06%: BV AE A N 12.52%, B A
12.97%HME AT B4 o

2013 4 1-3 F, AwlsEElEN SR
840.34 147G, Y 2012 44 27.77%; SEIL
FE AR 24.58 147G, 5 2012 FFEAAFAKF 1)
29.47%; Hrp % as 2.99 1470, 2013 4F 1-3
HAFENVRNE R 12.03%, % FAEIRAT T .

BEE, A FENN AR,
) 9% FH e IS ol — %, BRI E E3E T, (H
BEGWCRE B ENE AN LR, A\ R
FIASE (PR P = A — 5
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5. AR

MNEETGE R, B A AN R
MG, AERT L SRt S B e
EIE SIS M AE T N, 2010~20124- 5 &
1K1 48.32%H118.49% , 201 24F- 4> 43 5l
“}13011.051Z, 76 #13160.2612, 76 2010~20124F,
NGO IR B PR AR B 4 AR R K
9.67%, &M M B2 57 % T AT
Whr. =4, AFSEES- LRI e E
1A4Y 99 4213.6344. G 55.701270F1188.2812
JG, H2011 BN A S N 2 R, 48
WENELE IR I . KR, AFRLE T
LB RA IR, SR 4 e ) B

2010~20124F 28w AN LU B 5,
AR50 499.84% . 103.98%£199.59%, 2013
E1-3 AL SN LE IR T %£102.83% .

KI8T AR F BLAR AL L

(fz.75)
260 -

180 1

- N

20 1 = [ |
60 1 Iuol 11 12

140 1

-220 1

-300 -
B 2B B LA
W B B LA

FAPRIR: 2N IR

B &S TiEIRE By R}

Va7 ST S ikt BY/NIE 'd A ST
IS TR, 2012 404 114.45 12
JCo [, ARBEESIEI B sIE K,
2010~2012 “E4 54 274.81 1276 440.32 12
JGR1 332.44 120, Hrp 2011 SRV E U
A I e . e R A A
FESAT R S I T A IR TR
LA B S AT LA b E B R A
R T B PR AW R RIS S I AT, R
HSAT HAR 5 BB 30 A R I B4 32 2 2 %
F A A AT R R BB (IR . 2010~
2012 4, N F P IE B I 4 v R R BN 1
W, 2o 141.4914.56.208.21 12,761 217.99

{275,

2010~2012 4, 22 v & B G S ™ A2 i I
Sy HIEFE 5, WA Ah 7214 14T
-152.51 4 JCH1-29.71 {470, T2 F e ¥~
AP SR, B S &8s Qe 2
PR,

MNEBTESHKE, 2010~2012 4F, AH %
TS S &N ) )k 584.67 14T, 732.78
. ICH 641.80 1470, = HE ST HIATAE 2 Rl 1 2
Pz, A w RS BT R 0 A 5 A i AR
N AFIE RSN A H R BRI AT
S5 AR . 2010~2012 4F, AW %%
TES A IR A LR RN 0 N 40.47 44T
176.01 {4,701 54.80 1270, Horp 2011 FE /4 W) %
AT RPN

2013 4F 1-3 H, ARl LB ILE M mid
i 8.89 1470, BTG BN 4 & 1+451-49.80
{76, ZEPIEsh LA AN 13.54 147G

BMRE, ARSEE AR
BB, SREUIA: I RE 30w, H i T3
BRS8NI e R T2, A w4
BIE AL PN

6. 12frée

MR IH e 1 4ebn G, 2010~20124F,
N AR LR R LR B 5 W B, 20124F )i
PIITE bR 2> 5 4 99.929%8176.54%, [A] EL /) R
BT7.14F14.634 5 45 s 20134E3 A ik ik Fabx
HHr ETE, 435 4102.39%41180.54%; 2010~
20124F, ) &8 B 4 Ui sl it b a3 il ok
16.99%. 4.04%7%113.05%. 2\ ) 5 WBfihE 1)
EH

AN A5 e S $RbRE , 2010~2012 24
# EBITDA 4354 152.81 1476 172.03 14JC
F1187.91 1476, FFI3EK A 10.89%, 2010~
2012 4F, AW EBITDA FEf5% (%
THALFIED 43990 6.35 fif. 5.69 f5F1 4.79
i, EBITDA X HLEVCRY fig 15 2010~2012
HE, AT ETETSIEBITDA 230504 3.80 fi%.
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4.38 {5 M1 4.47 fi% . ARG, HHTA w04
S IR RE ) A

B2 2013 4 3 HIK, 2 al ARHBAE A AR
TTFA5 VB A 310 12ot, Horp CAE #2530
[ 0.20 127G, WA AR 309.80 1478, A
A (R R W . A F R K %
R AR A A T E R TR A A
A (GERD . BEIREWESR R R A A L R
T RIBARL SR A IR AR 2 F P Tk
B A B A B R I RS A I A BR A
Al LR AR AR R R
PR  RIE G H B R A B FIRG IRV AR 2
SN HRA R 10 K L2\ 15 bris )
B AT ) HAT O ) Rl 0% e

B2 2013 4 3 HIE, AR EHN
88.16 127t (HrfRffia 440 2.16 1478,
TR D7 3 B SR A D . R IR S,
K53 g X HE H A A (R HE A 6 A 4E £ 40
270 J3G, HRTBEHR A2 IEH

A 2012 PR, o ERIARRIFIA
PREE R A SO 12 i, WiREeEA T
4.86 1476, FHNRFKMNGy, iR
K—I4 JH Kelly LLC F1 Industrial Piping, In
VR Hoku #4RFA J KGR MYy 5, R F] T4
Hoku HFHEFA FI AT 2 di i A 7= e TR 2k
#AK 3.99 1470, HTFZAFEEEK, AR
A0 TR AR e SN SO Ao 2012 4 12
Hy BRI 2 5N, B AR
45745 N JH Kelly LLC A Industrial Piping, Inc.
ORI, TR A ) S ST R AR I e 1
MARDGTE SR . B AT, R R IE A H EE R

7. TEGHFERLHERL

R AFFIIAE R, #% 2013 4 3 HIK,
A FVERAT RO RGO AR 400 1401.79 7
JG, KIS DT A 4200 10669.93 J7 UG .
R R AR A BT Ak R R TS TR A
H TR, 1999 AEA W AT IR . iR B iE
DR A mk R K BOR AR K 2 3 34N

fifbR o 2~ AL =R EHHE M D AR A A5
HE RN, B EAN IR

8. FLRAAES

WA R R RS AL AR, e
B VA BEFESS S Do AR IR AT
A AL, 2B B, BAATESRE B
B [ 29 K P9 ORI S5 it DA s B 2%
SRTH RV A RS [,
PEFEAEAT NI I S5 R P . R T x A w B 5
o8 L W55 RS AA T MR B S5 475 D0 1R 2745
Wr, A TR IA N, 2 A HEAR PR RE AR5k o

N FEREEREHRED T

1. AHF 24T E) DA B 400 %k

N FIAIHRLRAT T SRR A O 19 1273,
7 2013 4 3 HJI A A AR5 451 2.26%, A K
55 1) 5.68%, A I SR AT R A 7 BLAT 5
b AU

A 2013 4F 3 K, ARG,
2 FRATE 45 W AL Ll SRR 57 45 E ALK L
431 69.96%. 49.67%H1 28.22%. L) 2013 4 3
F R 45 %0 Sk, 8 A W T 2013 4 4
H 07 HRATH 35 {eoasEys “13 Ry
MTNL” J& 28 @ v RIRAT (1) 2013 4F 35 — i)
S 19 1200, Wob AT kTR, b
FERRE 2> BT 4 70.72%. 51.75%F1 32.38%,
AFGIS G BT BT, B 5% S5k LA
tbo FREF] “13 1 E§77 MTNL”, 2013 4F2%
S b A SR R AR SR S AR AR
T2 RAT IR, RAT G SEPrdabr BUE R/
TLL BRI

2. AIF B FARAREEE ) AT

2010~2012 4, 22wl BLBE B 70l A
JIP IS AAT UL ) 32,99 1%, 36.41 £
37.37 fif, BRI Z BRI BE 8 (PRUER: AT
THROBTMBERD Ja, 73R A A

b E Lk RS
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T8RS IR

1) 31.75 fi%. 34.49 f%Al 34.79 5. # % 2013
3 HIR, AR 720.68 {070, AA
Wy S R AT 37.93 %5 SR AE A2
BB T, A S A AT R (1) 35.25
RN B Re A TR S N L SR S RS b
FEAR &

2010~2012 4, 7w EBITDA 405l A
I T 2 R AT Y 8.04 % 9.05 % FI1 9.89
5, BB TN TR 23 A AN ] S
RATHUE ) 141.31 f%. 157.13 {5 F1 166.33 17,
GBI oy )k A I S R AT
WUER 11.24 5. 2.93 f5F0 9.91 5. /AH]
EBITDA FIZE 15 Sl I G U A\ E A v i 52

o A FE S

+. it

A FE R R KB AR R, fEr
EE WA BRI, M ogaelE. JeH
STl T A, SRR, kTS
VAL

A FVG PR, TR, W
AN PEE s EINRRFRLE K, SR 2
FPEHE O — M, SRR LT, #Ptik
an SOEDAMBON 23w R DT OR s 5345 fr
W, AFSEWEN LRSI,
SR I Re R, A "R AR ) 1E
o

AT AR EEIE ISR E M
EBITDAX! A v W 52 4f 78 6 A2 B v o AT
A P S B AN e R 5 1R XU A ARG

b E Lk RS
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Mizk 1-1 5] R & E
[ 45 g [ A 8 s B B B 4
100%
\ 4
i E R TR A
Mizk 1-2 A FELEHE
v [ g 5 b A A
P2 DY/
o Bl
% A E v || o || 8 7
73 J& 12§ bl E 3 N 5 i i i 3]
N it 5 4 5 #f iz 5 e 2 i Hi
T Xl il UK N il =1 J5! e il il 3
va v VA hva IE 7
H H 7] B /f’t A H
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
fizk 2-1 &HEFHHEER EMP)
(HAp7: 0D
5 H 2010 4¢ 2011 4 2012 4 BEIE (W) 20134E 3 H
BB
SliiES 4636878.43 5259327.14 5389819.96 7.81 5387616.00
K 5y A Rl g 7= 3347551 12428.58 17095.46 -28.54 14124.00
IR 1598547.98 1646352.09 1693495.32 2.93 1805043.00
PR R 1359243.35 1795789.70 1812636.42 15.48 2505762.00
TRAT K5 958554.24 1467108.10 1241357.32 13.80 1188291.00
MICH) & 13351.52 12130.41 6344.09 -31.07 8855.00
IRl 580.19 1560.78 2873.00
AR IR 640175.59 822479.24 688780.46 373 997311.00
Fe 3419931.89 3566665.16 3372399.76 -0.70 3320767.00
— N B AR B 7 60839.51 47619.37 51510.23 -7.99 54038.00
HABR N E 212723.87 117983.33 137549.16 -19.59 273502.00
WA= A 12933721.90 14748463.31 14412548.96 5.56 15558182.00
JERBN B

RO BB 173323.58 228231.77 386662.02 49.36
AT A A A g 530910.13 420268.40 534472.10 0.33 640948.00
S A B TR 11025.00 25.00 25.00 -95.24 25.00
KA IR 333701.86 70420.26 27572.56 -71.26 5469.00
KA A % 522908.60 636955.72 605565.59 7.61 696988.00
Peg vk 100846.88 108365.51 96758.66 -2.05 99792.00
EBPE 4639597.96 4927003.84 5963104.76 13.37 5971239.00
R TR 1182753.52 2133001.54 2572688.86 47.48 2716309.00
TREM 7t 13926.81 80795.78 88060.83 151.46 18852.00
[i] 5 ¢ P HE 1750.68 771.54 1277.01 -14.59 22327.00

P AR R 0.32

WA 325218.55 1196061.02 1406929.98 107.99
T 722397.11 1001604.10 1059539.93 21.11 1093637.00
FFRSCH 44685.90 70788.47 108601.09 55.89 119147.00
TR 117500.51 114535.65 126008.50 3.56 138467.00
KR 35185.62 42373.99 46853.06 15.39 36478.00
P IE TR BUA P 223877.32 250788.81 294346.90 14.66 250648.00
HABIAEGL ) % = 18811.76 79579.72 141832.10 174.58 969364.00
RN E = AT 8998422.11 11361571.14 13460298.97 22.30 12779690.00
AR oNin 21932144.01 26110034.45 27872847.93 12.73 28337872.00
W+ E i LAk &7 NE) 26
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’

NS

Mizz2-2 SHEFLGRTK (AREMEENT)
Bz J378)

HE 2010 4 2011 ¢ 2012 4F BE)FE (%) | 20134E3
B FAR:
S WK 1946914.23 | 1947682.66 1867724.92 -2.05 | 1645317.00
B RSP AF 3R % R A iR 91213.19 193195.77 -19.04
KT oy VE 4 A £ 1477.09 12127.85 30000.00 350.67 35877.00
P AT S 4 1629754.44 | 1758836.74 2164911.53 15.25 | 2359400.00
P AT K 4160101.28 | 4192564.10 4542691.87 450 | 5046855.00
TSGR I 1883966.96 | 2313967.32 1883842.60 0.00 | 1664406.00
AT ER T 57 T 285395.93 318600.81 357442.94 11.91 250644.00
R 76802.32 | -139999.43 -79777.73 -62268.00
NAF & 30426.92 61562.60 74149.97 56.11 53259.00
NAT A 3038.08 4931.40 13421.00
oA AT 143747452 | 1780200.20 1580579.81 4.86 | 1851502.00
—ERN B AER ) R 148456.23 110589.91 319686.47 46.74 295258.00
oAb F 45 680995.73 | 1325636.01 1484253.08 47.63 | 2040795.00
W AHEE 12576536.34 | 13776020.03 | 14423632.62 7.09 | 15194466.00
s FAR:
KIAfEK 1530958.41 | 1730012.18 1447790.74 -2.75 | 1538003.00
P 548735.36 | 1203046.85 1808152.80 81.52 | 1807810.00
KHARAT 3K 78874.70 636390.42 573320.53 169.61 71069.00
L INAT IR 433267.93 458092.84 490880.78 6.44 480929.00
T F Aot 208227.79 186220.44 22244521 3.36 134364.00
I IE PSR 5 £ 52197.43 33383.07 31061.56 -22.86 16676.00
AR ARG S) 7115 415016.33 632022.87 761661.32 35.47 582126.00
RSN ARG 3267277.95 | 4879168.66 5335312.93 27.79 | 4630977.00
A& 15843814.29 | 18655188.69 | 19758945.55 11.67 | 19825443.00
FIAAENE (BBRENED:
SEWCE A (EBEAD 1376521.00 | 1480521.00 1560912.00 6.49 | 1560521.00
PR 1630377.62 | 1880987.51 1749325.66 358 | 1956219.00
LA 1807.41 2351.13 5895.29 80.60
W PRATIR
BA N 124482.84 127701.83 128464.31 1.59 127702.00
— A HE 13996.00
E SN wilb] 69864.25 183385.75 313223.75 111.74 339787.00
A TR PTH ZEA -5517.65 6201.78 4459.11 -8059.00
HB T RA T ZENE & 3197535.47 | 3685673.17 3766804.30 8.54 | 3990166.00
DRR AR A R 2890794.25 | 3769172.58 4347098.08 22.63 | 4522263.00
FHEENAE (EERNE) A7 6088329.73 | 7454845.76 8113902.38 15.44 | 8512429.00
FRFPTE N ( BRENS) Bil | 21932144.01 | 26110034.45 | 27872847.93 12.73 | 28337872.00
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
Miz3 &HFFEFE
(Ff7: 8D
i H 2010 4F 2011 4 2012 4 BE)E%) | 20134 1~-3 7

—. BRI 25720490.16 | 27902742.88 | 30264028.97 8.47 8403436.00
B =22 0N 25706981.16 | 27881792.79 | 30233285.13 8.45 8403436.00
FEIN 12965.42 18788.16 29456.59 50.73 0.00
FLLoh KA 543.58 2161.93 1287.26 53.89 0.00
Yol EDL AR 21564803.24 | 23753871.79 | 25809672.87 9.40 7195469.00
F 3 H 2656.49 3201.42 2983.12 5.97 0.00
FLL9h RN 78.01 113.06 287.18 91.87 0.00
B4 A 491644.07 511268.11 636995.73 13.83 196824.00
RSk 1556840.89 | 1309048.76 | 1345063.65 -7.05 354806.00
R Al 1387941.93 | 1508364.49 | 1720735.06 11.35 407882.00
W %9k 153236.65 105759.07 171944.33 5.93 49819.00
P PRAE R 118892.93 219767.92 215943.98 34.77 -6063.00

oAt 3564.50 9971.15
s AR EZR R LA —" S IHT)]) 24856.17 -28347.13 16794.73 -17.80 -8924.00
Regtlcas (e DL — "5 351D 151139.00 82717.29 131034.21 -6.89 29922.00
b SFECE A8 Il I Fe g -5079.88 -4357.00

TR (BREE LA =51
=, B\vFlE GImPe—SIHE)D 620391.11 542153.92 498260.84 -10.38 225697.00
e EMEAMIA 197170.86 367004.91 385756.03 39.87 26580.00
Jok: ENLANSTH 70793.11 86820.63 50163.69 -15.82 6503.00
Hp: JERS R ERUR 5735.87 613.00
=, FlEAH GREB—"5HFD 746768.86 822338.20 833853.18 5.67 245774.00
Jk: TSRS 163127.40 206796.24 180193.73 5.10 51998.00
M. ¥FE GeETible—"53E5) 583641.46 615541.96 653659.45 5.83 193776.00
Hrb: 1B T BEA B A & 1R 152130.02 113819.68 137558.17 -4.91 42521.00
DR IR ad 431511.45 501712.28 516101.28 9.36 151255.00
W+ E i LAk &7 NE) 28
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ffizz4-1 EHUERER
(Ff7: 0D
5iH 20104 | 20114 | 20124 ﬁ;;jj’)‘%’ 20134 1-3 A
—. BEWIT-ENINERE:
BT A PR S BN ELA 25664842.75 | 28992440.30 | 30110475.88 8.32 8641252.00
AR [ M A7 TR 0 1 i 232736.93 | -203557.50 113316.40 -30.22
WA R Fel 2k A4 11776.19 19160.88 20360.40 31.49
R B TRk G 125717.20 193822.89 180753.69 19.91 10785.00
W B A 5 288 15 sl A SR NI 4 813094.98 852874.81 | 1177739.90 20.35 440924.00
ZEESIREWMADIT 26848168.05 | 29854741.38 | 31602646.27 8.49 9092961.00
VST i BB OY 45 AT IR B4 19994745.23 | 23852935.88 | 23412522.16 8.21 7193670.00
BT M B BN 83253.74 41235.91 29580.64 -40.39
AZ TR0 SLARAT R0 7] b 0048 hn i 54940.21 19885.93
SATRE S FE 3k MR A I 4 -634.06 42341.36 2395.55
AR T A KA R T 3AT (R B4 1199851.49 | 1461171.08 | 1641623.64 16.97 509698.00
AT IR TR 1501799.76 | 1488124.34 | 1589892.50 2.89 388500.00
AT A 5 A8 g ) A LI 4 1932819.63 | 2356958.52 | 3023974.18 25.08 912147.00
ZEEHIMETRH N 24711835.79 | 29297707.30 | 29719874.61 9.67 9004015.00
BEENZENRERELH 2136332.26 557034.08 | 1882771.66 -6.12 88946.00
=, BREIFENIERE:
Wl B Bl B I 45 679708.18 | 1266382.17 421928.49 -21.21 321169.00
H A B W35 e 3 (I 4 225872.88 201865.67 160145.75 -15.80 19029.00
=374 LR K. | 7R
- iﬁmﬁ’ s ABHAIAR I | osas 01 | 0306346 | 5206157 1.70 12526.00
A0 TN T S A E Y AR A 3 R 4 5 5052.55 30000.10 34329.09 160.66 -2679.00
W B A 5 $ 3 G sl A SR I 4 372272.86 729750.70 476026.96 13.08 188663.00
BRERERANDNT 1333243.28 | 2321061.81 | 1144491.86 -7.35 538708.00
e e VT
HL ’{‘ngﬁ*tﬁ 7 B AR KBS 1323015.07 | 2390437.74 | 2292028.69 31.62 395552.00
BT I 4 1172486.26 | 1645336.70 642086.62 -26.00 446372.00
HRA5 708 1) S A 78 NV BT S A IR 0 4 15 40 0.40 4805.20 61191.97 | 39012.65 0.00
AT HAL S BB A KN4 252643.15 362591.29 329078.84 14.13 194741.00
BB ESIE R H 2748144.88 | 4403170.93 | 3324386.12 9.99 1036665.00
B EIEE NSRBI -1414901.60 | -2082109.12 | -2179894.26 24.12 -497957.00
= BERFEITERNNESRE:
UTEsdiAg s iR 266807.51 753321.97 556504.72 44.42 124246.00
WA R 4 4772060.56 | 6033692.69 | 4873816.83 1.06 1058089.00
RATHZF R L4 125800.69
W B HoAh 5 55 2 s B A S I 4 807830.53 540829.36 861853.94 3.29 194243.00
EREFITIERADIT 5846698.60 | 7327844.02 | 6417976.17 477 1376578.00
PEIRATE 55 AT BRI A 4397824.67 | 4552536.34 | 4326196.61 -0.82 950118.00
SRCIER] . R AR S S AT L4 382527.12 392981.56 756321.25 40.61 113926.00
AT HA S E B A KN4 661667.98 622195.07 787439.47 9.09 177183.00
EREFTEW B DI 5442019.77 | 5567712.98 | 5869957.34 3.86 1241227.00
BREITENIER BT 404678.83 | 1760131.04 548018.84 16.37 135351.00
V0. ICRTFHH NS RS SN -11210.12 -19299.59 5941.39 -2146.00
i BERINEFM PG 1114899.37 215756.40 256837.62 -52.00 -275806.00
B WA B IR A S5 W A A 3479728.01 | 4441136.52 | 4662842.13 15.76 6210582.00
N BRUERAEENMRB 4594627.38 | 4656892.93 | 4919679.75 3.48 5934776.00
¥ E é Tk E F A F) 29



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
MiFa-2 MEFERI TR
(Rf7: 8D
*hFE TR 2010 4¢ 2011 £ 2012 4¢ BIIE (%)
1. BEFEATAEEREINIINERE:
ekl 583641.46 615541.96 653659.45 5.83
Ine B AR e 118892.93 219767.92 215943.98 34.77
o FRE B3I U ArRe A A 494458.64 572693.05 621150.78
eI 12.08
Te T = R 38681.29 43788.09 62901.16 27.52
KA 2 e 22961.72 10851.57 12933.42 -24.95
Feffe 2 D (B bl — 5 115D
TRELBR R B b LA —" 53851
AR EE B B R A A K = 1
Bk s Bl — B 1)) 7507.19 -10705.20 -54686.67
] 58 B PP RS (2 L — 53851 372.21
N SHEA SR Oleas LU —" 5 180D -24856.17 28347.13 -16794.73 -17.80
W43 Ofcas BL— 5 38171 225222.03 228799.90 348233.59 24.35
PGB OB2s L —" 238151 -151139.00 -82717.29 -131034.21 -6.89
S FEFTEELA SR (DA — B ) -55380.61 -25288.34 -39518.90 -15.53
BB FTERB A (/b D — S8 -5668.61 -3558.20 -2321.51 -36.00
LD (LA —" 5 151D -285100.79 -127320.40 167272.07
ZEE NI E kb (LA —" 5 15151 -873768.36 -1335256.21 301288.76
ZE PENAT I E B3N QLA —"5151%1) | 2040880.52 422090.11 -256627.74
oA
SEEHEENNERETH 2136332.26 557034.08 | 1882771.66 -6.12
LAY ERERIHERBRNERES):

B A

—4F P B T B A ) AR

AL IRNT e e

3RERIEENMWHTFIEMN:

N4 AR R 4589589.43 4656248.34 |  4918818.69 3.52
W I B WIIAs 3479728.01 4436800.39 | 4662197.54 15.75
hn: LA YRR R 5037.95 644.59 861.07 -58.66
W MY R 4336.13 644.59

Wb B IE S50 Wy v 3 A 1114899.37 215756.40 256837.62 -52.00
¥ E é Tk E F A F) 30



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

fiifE 5 AR EEZEMHZIER
W H 2010 ££ | 2011 £ 2012 £ | 2013 4E 3
LEYE
B TR B IR B (K) 9.45 8.71 8.70 -
1755 JE i OB () 6.55 6.80 7.44 -
R EER) 1.26 1.16 1.12 -
AN L (%) 99.84 103.98 99.59 102.83
EFIEEN
FL R % (%) 14.20 12.97 12.52 12.03
SRR (%) 6.80 5.91 6.07 =
I % (%) 9.59 8.26 8.06 =
T 55 1
KI5 BA A (%) 25.46 28.24 28.64 28.22
AH A5 AL EEE (%) 48.81 50.26 50.86 49.67
BT U (%) 72.24 71.45 70.89 69.96
ZiREe R
WiLah HE (%) 102.84 107.06 99.92 102.39
) L2 (%) 75.65 81.17 76.54 80.54
S5 D4 s 45 L (%) 16.99 4.04 13.05 -
EBITDA FJ 5% £ (f) 6.35 5.69 4.79 =
AR5 IEBITDA(f) 3.80 4.38 4.47 -
55 VLTI A IR SR 55 TR R BU(F) 0.12 -0.20 -0.04 =
55 VLT IR A I R AUR B B8 (£) 3.00 -5.04 -0.76 =
AP EEERES
EBITDA/ZA I K A BE (fi) 8.04 9.05 9.89 -
ZE RS IR G REBU(RY) 141.31 157.13 166.33 -
CE ) I A TR AR A A () 11.24 2.93 0.91 -
BRI A IR B U A A () 3.80 -8.03 -1.56 -
i E) 2013 F—FEM S HAEA LT,
¥ E i Lk E a3 31
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A R IR AR

B4 6

BRI EHERNITELR

=

it E oK

BAKIER

P BRI KR

PR ER KR

FBN AT A

A AU A IR

(1) 2450 WK R= CRIH-_ D /- #x100%
(2) n 4R BKFE=[(AHMHT n )N (1(n-1)) -1]%x100%

EEREIT

AU E | BN P38 OO 7 A+ 24 RS2 4 )
FED R R | B AR PS8 A B 1A
BN R B | BN P B
DL | A Rl 3ROE9T 55U B B L S5 A x100%
BFIEIR
SRANE R | GRFARE+FESZHD 1 I BRI+ R 06155 ) x100%
o A | R A A G < 100%
LB S E | BN A5 R/ A 5 X 100%
EOARE A | CENPN-EN A BB S I EN A x100%
REEHIEIR
B AAGTR | G BE T %100%

AT TR

TS5 KI5+ 0095+ P 1 E ALk ) x100%

KIS BEAL R

KA (KIGS+ITE #H M) x100%

LR R

PHORREYPTAT 5 B 23 x100%

KHIR IR RE N IEHR

EBITDA | B 5%

EBITDA/F) B 37

4 ¥R{7 45/ EBITDA

4 ERA5 45 EBITDA

55 VR B B B <A B T A 55 DR

S R B T B <AL R A 4 B 5T 55

KRR EREE IR HR

na

WA AR B 55 A 1 100%

LR

ARBTG5 E-A£ 50 RBI 1T £r 11 100%

LE IR T

GBI A R B AR B 75 7% 100%

55 VR B A I <AL B 1 UM B e

S5 VR B B L <A R A RS

AP R IE R RE

EBITDA/AI R 4%

EBITDA/A A K {4 &

AN LTI B IR Rl WA T =L R

ZrE s S AR R BB RN A ] R PSR 21 2R A

LB TS I TR A A AL

LT BT AU AS Y] 1SR B A

2 G B AT B R TR 0 7

58 I ) T I < R A A S o I SR B

W BB =1t

BB S ME R R BB+ I R A

FLHT 55 =R A K+ A8 5 PR R A7 50+ 4 A B (R R 7 05+ A+ 55540

K55 = I SR+ A 5T 75
GG S5 =R 55+ K0T 55

EBITDA=HiH & 8+ 2l FH A MBS i+ 58 B8 47 IH+ R A
MRS =BG S+ 2 PR S H
5 GG B TN L et 4 A= 8 VG ) A T B 4 o T A+ B B 7 A R B4 I A

AP PAT B v HE S, BT B B =11 T BEA W BT B+ D BUBUR B it

b E Lk RS
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i 7 BPREAGHFERAFIREREZX

AR N REHRAT20064F:3 H 29 H R A i) “Hi% (2006) 955" 3¢ E A RAUTE FVERE
IR TR . LL20064E11 H 21 HRATH) (5 GE i m AARAT B 25 M5 v EgOe) 45 S0k
A SCRUE , BT BRI G5 -SRI =5, FFH58RA: AAAL AA. A,
BBB. BB. B. CCC. CC. C. FRAAAZL, CCCZ (&) LLFERS, H—AMEHEHATH “+7 |
“oT RESTRON, RS AR T AL .

Z v E & X
AAA AR5 I RE IR R, FEAANSZ AR AT, LR

AA BAEFET RN GR, ZARILTF BN IAK, BANERRAL
A BRIV, B o AR ARG 5L, LA KSR

BBB BARRISTRET ) L, RANATFIAEGEMIHB, LM
BB BAEBST RIS, RAMATIAEEEMIMRK, LR
B BB M RE I B T A2 B, B2 KU AR
ccc T 55 IO RE I B SE MO T R (e B, 12 U B e
cc FERB ™ B ALIN AT ERAG R B, FEARANREPRUE L2 1L 15755

C ANREELIE 5T

TG HI A G LS R PRI GE .
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A [ w7 T P s T AS e RSB R VR R R, SR A Te T
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