i o B

B4 (20200 3641 5

B a5 T £l AR A PR =) 3B 33 AN W T R
A IR B A K ATH 2020 4F % — 84 8 i 2 0 12 R Lt
TR ST A, XRF R A R E4K
KHGEHFELN AAA, 2020 45 —HIAM T 7 2 X 4 5 R
RN AARAFNERASEN AAA, FRREARE.

Ui N

itk AEFEFHIRR R E IS XE2BPICCRETR
Editorial Office Address: 17/F, PICC Building, 2, Jianguomenwai Strest, Beijing
HiE (Tel) : (010 ) 85679696 | 8848 { Emall ) lianhe@lhratings.com | {53(Fax):(010)85679228
it { Website ) wwww.lhratings.com | 48 { Postal Code } 1100022



HeSEETERNERAT

China Lianhe Credit Rating Co.,Ltd.

) i 515 AT AR

2020 FE—HIFUN T TEIKIRZEREGRA T

o,

Al R (5 TR IR &

N\
A

{RIUBEIR -

EHREFEAITOE: 15 or, L+ is
AAT 101z, B S

AERREEAIR: 10 &=

BEAR: B4R, HB—KEEA

SEFEHR: aNToBHLEET B
ik

VEERATE]: 2020 £ 10 A 29 H

ARIPRIER TR, R,

=t
P

I8 TV SR B B Al PR DR ik V3.0.201907

T RE R S G ioll L (R TP
R (4T4p3) V3.0.201907

B EHARMGT R A A ) S KA T E A
Tk e

RRIFPARBI T RRGER:

TR
2y | R
i Frlb S
U A ERER
ol

ZE TN

L I B B B

R
wai | mEEN
Fl iR

iRty
s e

0 %
S

b | == =

A ZERBYKESXHH AL B C. DL E.F
£ 6 AFR, SHETIRNRSH 6, | BRI,
6 HRE;, MWHEMGHKESNSH FI—FT X7 4
FH, SHBTENNNTH, | R, THE
£ M55 45 4 0 Z oo 3 4 il 4R MR A AT
AR TR R

PR

FONTTIR TR R EAGR AT (LLTFER “4
"7 ) AL BUN TR B T R R A R A A
WS 4, FHA RS NE R ESEE LS. 2
A 7R R RS A R AN VB T A 45 AT Y (X S s
R, HIFFEEAFBHTN T BT AE B8 i A F0 I B Y 2% 7
MR AR EHER, AFFEELSFEERE, B,
&R MRS, WASSBRERY, £
ERUFES15E. FET, BRABGETHEBROERAT (LLF
R “BCEBEY ) D], A7 HAb YA AR
MENE =B SN GH. PPP Wi B S K& FE =
REXT HoAS F KT SRR B2

AAEEIEFNIERAER HIEITH 2020 EHE—
AR (CURER “RIPGHE ) MR /1RE,
B E IR HE T E PN EBITDA X4 155 (f{LkE fe
.

a8 TN T G0 () DR R DA R UM I RS AT 5
LEIETR, AT ARG BRI, BRE %R Ex
ATTFRREARE.

BTt A E R IIE AR SRR eSS
T, BEEREIAA, RIAGE B R 1 KRR .

R

1. ZERERLE. HER, HIMNTLFERERE, BUF
I iSRRI, 2019 F, UM ITSEBHLX 47 B AE
15373 4276, FIHIEK 6.8%; TemM—BAFLHEIRA
1966.0 /2.7, [FILLIE 7.7%, MEE 25 %k 100.67%.

2. FREERIIBURIAE JI3CRE. A a1 T3 1 B
WEEM ARSI EETE, £E8SFHEENEEE
77 T RFEAT 2B T BUR IR 1307

3. AHBEWEENSEAXISERRHE. AFAHEY
WA TIAS K% AZZLL RIS b R AL B Sl
&, TENUMTHALFZ2WihAL, A& WA 5 EE:
WK, SEIRIEESHIR.

www.lhratings.com



BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

N5 AAE R AR

SR &
KAFh
EJt
YA
BB#E: lianhe@Ihratings.com
FL1E: 010-85679696
f£H: 010-85679228
Hodlb: e sare RAE T kA2 5
P B AR e kL 17 & (100022)
Pk www.lhratings.com

4. BEHPEFEBESHREF. o~ F bl s o H IR
TFARBE ST, i T H XA BT, 0 H A e 2k
I, AR

1. BRI A FD R H R e
TE AT AT RS AL K 1D H Aty 2 S0k AN L A A 3t 3 %
FE, STATI SR

2. PPPH B AAEREE) AW LA EAH e, #
F 20194 )i, A FPPPILH v 75 #%$1219.9012 70, ##t
FIUBR, fAE— R RERES; FEmBEASE
0 B B (PTBURE 7 W 778 A 1 0 X6t 22 5] PPP I H
AL B S A KR

FEMEEIE:
HHER
m B 2017 £ 2018 £ 2019 4
WERE (27 128.41 184.05 196.04
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BN (278 4.83 7.44 37.48
FE S (278 3.63 231 5.84
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AR A LR SR TR 1.6%, 155 (¥ 67 THT R I v oA
HER, LFFKIERIKE BEH AT A4
ERBETEUARAE L IEY /Y, BETE X e 5F
orRE RS ETEAR , MRS R Al U 1 %
W2 GHR A I s 77 o

ZPB TR EE ' . BT
FE S HRIRR S, ST B)32 B E
i, 2020 F L ESF A K, GDP
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A& 3 2017-2020 4 ¥ B £ 2254

WiE 2017 4 2018 4 2019 4 2020 4B | 2020 4F BAAE
GDP (JifZ7t) 83.2 91.9 99.1 20.7 45.7
GDP 143 (%) 6.9 6.7 6.1 6.8 -1.6
FUBLLA B T3 e RS i3 (%) 6.6 6.2 5.7 -8.4 -1.3
i 78 B B (%) 7.2 5.9 5.4 -16.1 3.1
2 B i R B (%) 10.2 9.0 8.0 -19.0 -11.4
H T (%) 10.8 7.1 5.0 -11.4 -3.0
HECIHEE (%) 18.7 12.9 1.6 0.8 33
CPI & (%) 1.6 2.1 2.9 4.9 3.8
PPI g (%) 6.3 35 0.3 0.6 -1.9
WK (%) 39 49 5.2 5.9 5.7
WEER AT STAUOSE (%) 6.5 5.6 5.0 -3.9 2.0
ARG (%) 7.4 6.2 338 -14.3 -10.8
AFIHBCHHGE 96) 7.7 8.7 8.1 5.7 5.8

7 : 1. GDP B ABIMHH; 2. da3gik,

# 3 AR TSI, 3. MR B A BT Rl g k4L, GDP ik, WAL K

AT HEPNIG iR A R R E, A E T Wik, BR S8 Egk . ARH TR RE LT AL U KRE; 4 mEK
b F it 2017 4 ARAVEIT R L E, 2018 HT4E AWAAIR T K L F, FAFEAH HIRHK

B RR: BREFAARIEE Rt B wind S5 532
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b D7 5 R EAR K AR (A E
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FEtm IR, AL NRRRASs b M= 4% Be 4
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N EIGKN FE L. RWZB T EA
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N-5.8%, bt BAEAIK 2.7 ANE 43 . 2020 45 1—6

H, Sersed ORE 14.24 s NR T, [H
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Fiiz 119 i, B—ZFE (993.0 1470)
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P 0.4%) , 7R B O B H V800 K
FIHG K fe B3 X . 2020 4 R, WA
TE RS i 5)) GDP 84 5 AN 4 i, I TH 2
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2020 4E F4E, ERAHFE 7. 5 7k
AEE = b3 A 4 S [ HE 3K 0.9%. -1.9%
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=P T UR IR o

JERIE RIS ERIEY K, =Bk FE
FEfRY K. 2020 45 B4, &R s fa 4k
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TR 16 MNED . Hopa i ik 16.2%,
kbR FAEEERTF 11.5 M E 4 A JEE R
% Lk 0.7%, KiE L _EAERITE 0.9 AN E 5 A
AELFEE FATREVR A% 0> CPI AT 3K 1.2%,
T b BRIV 0.6 AN 43 s 2020 4F AR,
Tl T A& Fa 2 (PP Rt [AIEL %
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EFHA (0.3%) HTt k. TolAEr=E it
455 (PPIRM) RIF[FEILL % 2.6%, FEfELL
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BB CER A, SRR AR
Fr TR, 2020 4 6 HOR, L@t piisra
271.8 Jiftot, FIHIEK 12.8%, % LAERIGNE
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JGo HrP NR ATy 12.33 Jifot, ®E
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AL TG B E S AL 4 A 2R BT 2461 12
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e <) i P 1 7495 NS R 2 2 (At ]
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USRI () -EAs = R 1% % 4226812 TG F R 11 A\
FAth A 3 1) DY B 5 7K T 47 3L 3K 12,6012 76 %
ANBERABIZE: RFEHIUFE/p (2012) 204
S, CAABUR AT T T LR R
B4, a4 i3 v AR A F13.9512.78;
20174F, MRIEHUVE (2017) 1645 30fF, AF
WAk = B0 H [ fi L 55 4:483K0.6312 701
T B FK0.37T4L T IE N AR AT 20184F, #it
PN TN ERBURF AR A 2 B A B8 A 2278 5 H il
10012 TG M A EIE T, B T U M) 2 A
TR T R AR 694 [ 7= (PPl
MAMEA.101270) WA R AN 20194F,
A FWCETN TN RBUR TG A2 R4k %72 0.3014
TG TEARAFEARN .

BURFAMIS

AFRAZ,

WA SANIR 5555 4 I Sl R A g

AF KA BN, T TV 55 IR ISR I g
2017 —20194F, 24 W] 73 AW B BUM #1I34.9544
JG~ 38.551Z7CH144.0142.70, = B IE BUR I K AR
ZBDUAME. AN AMESES AR HE S E
IR PIBUR AN, TN “HARIRZS” .

A FER R ) &2 H @il A HE e
E AN BRI R, BAE 2019, AT
I S £859.2142. 7T,  HHRBUR £ B55.9814. 7T -
O FVREAE AR FERR YR B 77 Jooll 25 2278 BAR Sk
TAE L, A IR I AU A A 2 R A

5. & kfZ ek

FRAE 28wl SE AL BN RERAT T 2020 4
10 A 23 HHER (ERREY WG
LS9 G1033010200683920P) , A T ARL:
B OB RGRILR, FHICRRE.

M

7N BESH
ANE) LR T AR B ik A R M A
st REGNIEERE, BEEEZVAF.

1. RABREEN

ANFHEIE (AFREY (R EA 5=
A CEA S 2B AT %01 A A
R, BRI SERE VR NIRBREE, IR S
SERTEIENE. AR BRI T RARS. EHS.
MM, WHSTE R TR .

AFEIR 2y, R AR R AR,
R WIEAT I A F B RN He gk
TR SRS B ISR 5T

NE|REFS, BT LEFHR, HdE
RTHEF 6 4, HmhUNHARBIFZRIK; BT
HHE 14, HARRTARRKS., IR EL
HAE AR E k2= L s e, AFEHFSW
HHRK 14, AIEFK LA, HHEK BESF
KN AN RBU N EE S A e e . &
HEMW AR 5T, AT MR ARSI T,
PAT IR AR S HIRGE . R A A EE THRIFI
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OB i AT R AR

ZWE S Y

AE R F S, W5 BIFHM, Hdk
AT HEE 3 44, HIBUHI T RRBUR BT T
WHREZEIR: PLIRF 2 4, HARPTAREKR
= MR L AR B2, AF
EH. MAEEANRASRERSE. BFE2E
AT E AT 55 XA EF M e B
N AT AT M SR UL

NE RS 14, BRI 3 . &
BUHTHNRBUF A, EFERATRELSRS
B, RN EFELNT, EETHERAH
A S AR, S o il
S £ R 22 8 T R AN BB 7 AU

WRIEAFIERE, AFRINAESET AN, HEl
EHE 4N, AEEHRRAEI, EERTI
IFARZHIRBIAL, A 7 BUR R R4 R
HHNEFREAFALE R,

2 . BIKFP

B 2019 K, AFIAMESAE KIE
I GRSEHE « WREL/E (NHE
D« WS E BERAE 10T, AR 7R
FENL T 56 A% R DA A B A B

W55 B BRI I, it — IR A w5
H, saibaal e prE A I 55 i, whiRE
HEPARE . WEM 2 4E8T, AFSET
PR B 55 B R, S A T T BTN
SUMEE NG G E RN R
EHELINE . A FRG AT AR 1 £
A2 BRI R L Al 25 PR B A% S DL
Bt 2 AP o AR 7 6 5 BN

PN BHE BT, Ak R v
B, BUVEHTAT N, B LA R R A |
BL, MRIEA R FERERA M E, ARENET T
PREHIPE, XA a] A BT B 7 A
U N TN S I Rk o A DN g AL
H b R A B S AR T BRI, X
P Bt I H B ) W SR R

XPAMBLRTT I, AR OR EA 5 )2 4,

B 3 8 4 RS, A FIRILT T X AR LR HE A,
HUR SME LRI G SRR AT  $H R H AEALIR
HERRFREF « HLR A [FIAOTT AL R AH RS 29X
e HORIEEEHENTRE T HNEDSR,

t. ZESH

1. KA
NEPNERRRTFARNEL, FEEL,
BT R EAT b B W KMk, BERMAM
BFEEK, LARKERE TR,
2017—20194F, A RIENIRANFFEEIEK,
39 °N219.0542. 78 252.2912. 7581270521255
MU, 2 0l AR BN A W K
2017 —20194F %3 %] 63.6214.7C« 74.6412 T Al
82.871¢.7t, FEREMITIATMERL, K. &
28 AR [E R A B 45 . 2017 —20194E, AT
s 7 BV AR BN FREE %, 4300 9 62.5212
JG~ 50.7442,7CH119.6812.75, k55 PN 250 HE R
. b PREE VAT B I BT R DU
YL BEAS . 2017 —20194F, /A w3 T 3L AR
B NP K, 7399 °838.9214 7T« 51.2314 7t
73.0310.70, M REEHE TR T ZHEAR
. BOTE, W& WAFRSS 1 hUMN A JLIE
IR FRY TAE, BEORMGE, BRiE. W&
PR AT S DL K2R & R I H 45
AT MG FERE T @M SRR
FeHER BB, 2017 —20194E U A %3 3
33.3612.7C 46.881470H163.8212. 70, A ] HoAth
SN ALFER T FIZEIRBE R . T 5 AR, Hh
TNETEAE AU L R BT AR S IR R SR
AN, 2017 —20194F Z AR FF 8K, 4351
“H20.6412.7C 28.801Z.7CH131.104Z.7C -
MEBFIEE, 2017—20194F, AFEE
FIRFFEE T, 437 N5.77%. 3.20%F12.42%.
SIS IRIRE, =4, ARHFARIZ AR
b 25 e BRI Z RS 67, 201947 4-32.03%:
GEre BRI BRI R EF AL T, 2019452 ¢ [A]
DA AF B AR R K IR 2 1 %253.74%; 7 2k
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AR BRI R 2 55 F I H 55 4 2 i Bl
K, 2017—20194F 437 919.06%- 11.30%7F!1

13.78%; T dn i MR BRI RS N, 2019

HEN2.33%; HoAtl 55 LR E MRS 55 N
F, BRRFLE4ERERE KT, 2017—2019
A4y 512432.91%.  29.78%F135.20% .

A6 mE B LFPALELFFEL (B3 12T, %)

iH 2017 & 2018 ¢ 2019 4
A di b ESVIES LN s ERZE LN sk EvIES
A AR 63.62 29.05 -31.67 74.64 29.59 -30.69 82.87 30.63 -32.03
55 7= BV AR B 62.52 28.54 27.18 50.74 20.11 28.72 19.68 7.28 53.74
T L A R 38.92 17.77 19.06 51.23 20.31 11.30 73.03 27.00 13.78
T g R e 33.36 15.23 475 46.88 18.58 433 63.82 23.59 2.33
HAmlgN 20.64 9.42 3291 28.80 11.42 29.78 31.10 11.50 35.20
& 219.05 100.00 5.77 252.29 100.00 3.20 270.52 100.00 2.42
FoR R 2 E) AR
2. W HBEH F, kS iaE BRIRGERA, SN
AL $ﬂk7l‘)il‘k 13.84%. 20.41%#124.60%.

AR FRRERE T RA. K. A EFER, BEE A E LR IZ =AW

RABRTHBLE, BTRAZEELS,
AU T B ARG 6 E B AL, L RMAR
Bk, Rk, MERMNTRALEEY
#H—FRBABIIRA TG RBIE K, ANF N
RAF LB ABEKG RS .

2017 —20194F, [ifi 75 T8 MR U5 X B 44
s P EEARIEA, AR &SI
N BIEKGESA, FIAB S B % BRI R Frat
TF&, 351413.60%. 11.62%F18.49%.

2017 —2019%, ATE|KSIEE N FFEHY
K, 43 HIN16.7442 70 18.8144 70 H118.8512. 75

T, ARARNBWNFFEIEK, HEFSEE
B, FEBTALZEN HBUGHE, HELL
T a5 o R K INIE 8 N RS A AR .
AN 7T ISR 8 ST ) S Al 55 A % 278 1 4 B
EHRG T AIBEBAN, & T &4
JE77,

O ] by 3 b RO 45 LA R ) Rl
2017 — 2019 M S5 W N BB 3K, 430l 495.91
275 5.64ZICF7.022.76, [FIIA, SZisH A
FOAR ARG KM, BRIREFS R, 25
918.13%. 13.41%7%19.28%.

==
=

=

=%
W

F T NENAELBORMAR LR EREL (#4520, %)
R 2017 £ 2018 £¢ 2019 £
LN i)z A ERZE LN )4 ERE LN i)=A EHZE

PR 28.49 44.78 13.60 36.93 49.47 11.62 41.65 50.26 8.49
IKZIZE 16.74 26.31 13.84 18.81 25.20 20.41 18.85 22.75 24.60
NZIEE 12.48 19.62 -219.57 13.26 17.77 -239.72 15.35 18.52 -230.48
37 I bR 5.91 9.29 18.13 5.64 7.56 13.41 7.02 8.47 9.28

it 63.62 100.00 -31.67 74.64 100.00 -30.69 82.87 100.00 -32.03

PR R: 8] R4

(1) MmA4E

AF R EN S FE R AT T AR
NS (BEHD AR AR (BURRERR “BA
£R7 ) & AERINALT20014F, HIER
UM T S B FIATL N S LA 7] A 9 e i 2
M, SRR A T RE RS

o, MY TR, A GBI N A, sy
DR BN TT9X 48 ()

IR AR A B R AR ARG AT T 2 A
IR IS B, FEFERIR TR BRI ) i3
WIIFh. BE20194 K, MR CIaEON
SRR UE B i, Cdk7228.490 B
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ECEE L, B475800% Ml (A KA
AR P45 182.7 ) A& 7 R I 1 F10.8 5
RPAEERA.

PRSEE R I TR T 7 s BUF FE RS
RV & E RS %ZﬁTﬁ%%%%ﬁ%%
W5, DAVETEBSONE, ARLEDELNG,
B A AT A RIRS ﬂkﬁ@“?m
V) SRVE AR T2 e eUZS i) 3 - 2017 — 2019
F, AFRIFEZTEH PR EEK, AN
HEZFEMMN. 20194, AR KRAKIWAN=
1455045277 K, RIRHERL4.57ILLTTK,

B IR T KR 119.64 4 B

48 2017 - 2019 FMA L REETH A
($f5: feamzk. FP. ~E)

m H 2017 4 2018 4E | 20194¢
RARIN & 10.81 1350 1455
RIRFSMit R 10.83 1352 14.69
RAR A 10.57 13.37 1457

KA R P A 116.00 126.03 133.53
f; %ﬁ;;%rﬁ 13800 | 14179 | 11964

FA IR A8 R

FARSEM 7T, 20154610, BT E
RS SRR BE A, PO TN R B E R
PR AN M, B2 R0 2.40 70/ 57 J7 K B &
3.10~4.657C/3LJ7 K =A%, [FI, 2942,

SR BB WX ERESA
an P R S5  FrSS P T e AN AR R R P
S AT R R — RS LT, R
BN N EE T K341 70 Ak, BT IERA
Sk B UEBRBILE, G BUER ARSI
SRS RS, RO AR A B A TR AR B
[i] [ 0 %

A9 MM RERAZERTERRANENHE
($45: ZFHkK. AIZFR)

(2) X%z

O):F 85

AT 55 1 Bl A m U T K S5
EERA R AR (LUFER “KSER” D &
5, AR S HAUKEE S 8204 15 3007 K
KB LA TN T EIRX CEIIX . T
WX ILFX. A, HEEEXD gk, Bt
i HAKBE S NLT0 5 K s KGR A
AP AU T A R IKA R 2w AR T Il 22 5
SR AKAT BRA T 43 1) 87 57 AR AN 22 H X 5 >Rk
BERIESS, Wit gRG H KRR 14T
37757 KAN2073 377K

AR, TKSER T E SRR AL RO 55 & T4
BRI, 20194, JKESERIHEK
B26.29143077K, H P B 80E3119.4975 1,
TR 9.10%, B i ) keS8 (E AN )
IK IR S5 ks % 35 °5100.00%

A& 10 2017 - 2019 “FR 5% R & kAR IE B H I
($f5: ZaFxk. BF. %)

o H 2017 £ 2018 4¢ 2019 48
P35 A K & 168.45 177.15 178.10
fitok 59767.14 62238.98 62866.22
K E 50933.81 53433.74 54999.97
SRR 3 95.66 103.65 119.49
EEEES 9.48 9.48 9.10

W H FERSE ERMAE
E—Bibh 0-276 (%) 3.10
iy 276-480 () 3.72
H=Feh 480 UL 4,65
AT JE RS r AR R R 3.41

A PITERAMGEERA P F4&. HARAH. 2%
P WY AR ERANBEREHITF
FH R IR N8 AR

TR 23 R

g7 0E, P RRYE S b K & e
] N F SRR B, A FTARE P B K B & A
H (DMK BRAAMEAAHA FATA
A (A IS B A o O T BRAT KA AR 98 2014
SERATH CBUN 0 R o8 T BT 1T X JE
JE BAETE KRS i@ %n) - (B %8 (2014)
205 5) SZiti.

ONE Y ¥:

A TG KA 45 32 B K S S 1A
BUMTHHEAK A IR 2]« DU 485 K Ab B A PR
AFFBONIE ZHOK G R AR ZE, Hoarmh
FEU T 3230 X DL S A A 2 b X ()95 7K Ak
.,

20164F, JKEHEHN B T5 KA EE 57K
AEEERE )T RARTE, AEV5KAEEERE )18 54.56
¢S T K, 20194F K, 2 ah T-LAgT5 /KA EE
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VU3 TR T 201948 /Kis T, KSHEAFIGK
AEFRRE R T 6.3812 00 K . AR, K4
L5 /K AL B B RO HE SO 35A BT3ll, 20194F,
7K 5% 52 15 7K A BB AN HEUR Y N 5.2342. 57 T

Ko

A 11 2017 - 2019 F7K 448 B 75 K AL 3235 B
(%45 FTamk)

WPETE K] 1349.72 1747.57 1822.84
A5 K 1447.03 1622.57 1674.64
I 22 HEZK 2251.20 2938.99 2943.29
For kR A8 34
@t R IER B

Ox TR EORAR R RA R 5 K A B 1 A
FEREST,  H ATV B AL @ AU T .
TR 5 BRCERAE 0 H AL AN 17 PR AR K —

B H 2017 & 2018 4 2019 4 . N = "
—— HIFN A TAE CBURfEAR “IRAMOK iE” O |
5K HERCR 51320.48 52954.12 52253.86 3 g o o
57K A3 51320.48 52954.12 5225386 R — RN TE BE/K B8 AR T & 78 5K

b bk 2314112 | 23061.86 | 2030063 MEETLRE, HRSR TS 128.30 1276, #
BEART =1 23131.41 23583.13 22642.99 % 2019 FJE Z MR 109.83 1270, FILE
R Ey VIS 2869.47 T TEFSk 1~2 4 P9 52 %

A 12 RE 2019 SFRAE) KR EMIARER A Am ($15: 1LT)
. RARBF R
W H I H 251 RIS T (WKt d7s 2020 % S
KB — A RIE K EE TR itk 28.52 26.52 2.00 -
T 5K K B TAE fitk 88.19 76.19 11.00 1.00
BUH TN AR — I T itk 9.54 6.92 2.20 0.42
BT R — AR K 2.05 0.20 1.70 0.15
=128 - 128.30 109.83 16.90 157

Er KEMAAe KRS E T AT &

FAE IR 8 R

HRAKEFE RSB LK R

T 535 5K B TR AU T /K IR A &
KT, AN LA EREHF 2
RIEFEA AT MRINE) F1 i i B R
SIS REE+ A FEMRINE) ; I
H T B 22 LN BUK, 85 $ K B TR
KB ZBHUN T RBUX N PE, R U K
K TREFR LT Bk, (A PE S 7K 28 % 3 v 1)
ERAETT L M RCE PR TR A XA K. T8
5K K B AR BT B0 I A 2 =) pharag
B, WHRIEEE 88.19 1276, Hi AL
30.00 {275, I H N 3= BRI T JE KA B 1k
A B 2019 4RI, TiH B AL CRIA, T

HE e st 76.19 1470, FERTIN TS — /KA
T B IO K TRESERA » RARK) 3T H s
TAEE T BRI BTN T “IE 7 ATk
467 S IR Xk DL R R X KRBT AL (N 5
KK, eI RAET Byl K TR AL 2 Mg bt

Wi

2019 EJE, A KSR H T
0 22,51 4278, Hor B R 77 TH 40 2 T
HEREERKT ¥ 8 TR WK H 4K
BT (L) MMMAK) H) HKELT
2 (b)) , T5KARE T AL H At

K

£ 13 A ZE 2019 RG] KSR E Hm (245 fLT)

. 1 R
o A RERA | BlHRA ﬁﬁ{ﬁa& 2020 4F 2021 4F 2022 4¢
FEREK 9 A2 2020-2023 itk 5.66 0.60 2.00 2.00
AR T AR LR TR (R 2020-2021 itk 1.36 1.00 0.36
MK T gk EEL TR (s 2020-2021 itk 1.87 1.00 0.87
ALK 2020-2023 | y5/KALEE 13.62 1.50 3.50 5.50
www.lhratings.com 20



BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

OB i AT R AR

it |

2251 | 410 | 6.73 |

FA R IR A8 RAR

(3)

I T 2 AR EATH T 8 LA B A PR
wE] (RURfRIRR “ AR ) s, LFs
B DA o TN T T IX . A i
WX ASZERI RN R T A FMALIEE, B
X CREUX. GFLX . FPEFEARIT KX,
B, Iz X, KILARRENXD BIAK
He 5 B EURF LR RO S AR (AR

B 155

#14 2017 - 20194 X E R A BB

(45: . NE. . ALAK. LENE. L)
m H 2017 £ 2018 & 2019 £
BE LR 679 804 1010
BE L B 11045.49 13508.94 17947.35
EE 8273 9405 9971

Rizt 14.38 14.71 15.13
ST 4,94 7.15 7.63
£ (VO 13.53 14.81 15.33

T e Rl

AR, AZERF A E R RUb K,
B 201940 K, AL BIZE 101056 AL Lk,
L EREBRLTI AR, 1278 FKiA9971
. 20194, AAZHM TN IEH#15.131C X,

SATH T 63 E A B, FEARIIN15.3314 7T

BT A58 RSN R BUM E T, €5
W AREL 2 7= SRR, IR AN SRR 4
oM. R COCTBUMIE LR AR (D
FEBRSG ISR (BUEUrR (2015)
1795 , UM T BUR R F G 3 T 22 32 R 55 (1)
it AN AT A . B X BRI
P R (T0/ % Je UL EZFE N R ENE)
P TRZE 1) A AR IR E B RN, AU bR
23 N2.1978 AR 14178/ NIRAN0.91 75/ AR .
2017—20194F, /A A4 ISR BUR W KR 55 &
TR Bl J2 5 S 228 AU WO 433 09 29.1912,
TG~ 36.32127CH131.4542. 70 » B H T BUR BT
IR SRR 5% L R 8 M B 55 7 ey T ARS8
BEUNN, SR TS EE T

BAE2019F K, A NS T ER)
FEEIH A=A AT AR IE ST, 1 RILE
#¥:20.8812 70, Rit O 14.98127C, FIRK
B E1~24E 9 58 e

WD H T, AFAS SRR E )
LRI H e A AT CRIEHI IO H A 4 A
ZHLOLIEIE , RS 44021.1812. 7T

%15 A ZE 2019 HJEN G AR EINE A ($E45: f2a)

il
5 H kB R R mmi**&ﬁﬁm —
ZERA I RIE 6.77 351 0.95 0.50
AN AR A T AR 3.80 3.07 0.26
NAZ I A ORI T gl T 3.81 3.03 0.54
AFBEITELRE 6.50 5.37 0.45 0.45
At 20.88 14.98 2.20 0.95
oAt RR: 3] 424
k16 A ZE 2019 /RS A RAEIER B A ($15: 127T)
RRBF TR
A Ul sl 2020 4 2021 4F 2022 4
WM AZE AL 2.36 0.05 0.71 0.40
NI RIE 18.82 0.05 5.65 5.65
&t 21.18 0.10 6.36 6.05

FA R IR A8 R
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(4) 33/ A5

N ) a7 3% b B B8 2 T i 3 [ A 3% i
LS5, BT AR TSR AR A A
(LLUR R “IIEEER]” ) A&IH. 20164F 5734
SR AR A& H- 8 BTN T [ A4 R 74 b 3
BIRA GG TTE R S G R AR, HEH
IETAEMR, M5 E BRI AT b RS B
AR PRI TREME T45. LAk, B4 FL
T AL BRI A0 AR AT IS EIRAS, P Re R K
WAL s 20194F, PA3E4E [ by I Ab 21 R
319.60 /51, H=AbEEANAHA50.83 5, = HEFIF
HN141%.

AT 2017 - 2019422 3) 12 3R 4L 2B 22 B 1 AL
($42: Trek. %)

Wi H 2017 & 2018 £ 2019 £
A RC R 502.24 486.00 450.83
FEREFI R 202 150 141

BRI N E) Ak

WA AR AR Ak SR 3k

NE BT RELFHXEH, T R0E
IA#L. £iRE. BOTAPPPH, &ZF R
BRPANRFH K, A5 PPPR B ARZFMN
BRK, N BAEBRKTRAIERS.

I T itk e s 1 A A ) B ) S5 AR
B, 2017—20194FUR N R BRI K, 4300
38.9212.70. 51.23{¢.70f173.0312. 70, FEALHE
TR TR AR H &BOTHH LA,
RGN H RN . 20194F, iZMRBRULA
20184 KRG K 42.56%, T 5 RZFUMN TN 2
N2 T20194F 5 AR 285 %K 2 FRiEBOT
A FIRBR YA, U 7T 7T W Be— IR P ) A /) 52
{IBOT##(38.9614.7C -

A 18 ) PR AR MAB LA BEN (25 12T, %)

5iE 2017 & 2018 £ 2019 4
LN ik ERIE LN )2 EHIE B a1z ERE
TR S 18.84 48.40 24.37 22.00 42.94 16.16 28.07 38.44 14.38
R H 15.42 39.62 3.12 23.92 46.69 3.29 9.75 13.35 8.58
BOT BiH 4.66 11.98 50.30 5.32 10.38 2721 35.21 48.21 14.75
&t 3892 |  100.00 19.06 51.23 |  100.00 11.30 7303 |  100.00 13.78

FA R IR A8 AR

(1) TAEHRIR S

RN TR TR N LR B AT T B A
ERIBM AR AT (LURRR “BFaa" D
AR T A B T e 7797, IEBAEIR AL
By K55 AE TRENE T .

AR w A [ ST EOA T TR TR K
B R, FOAT FE AR B % 8004%
B, FPMEBIC T, BT T
Bt TARMb 2 — o A2 7] A HUMI T X100
LT TIER. AL, B R, &
ZORE FKOR MG IRTTREIE . R IEIE S T
B H IR

A 19 8] TAZH T B b 537 AR &5 L

(#43: f270)

m H 2017 4¢ 2018 £E 2019 £
FA LRI A 7.14 5.98 7.02
it T[] & 800 10.30 9.31 13.64
it 17.44 15.29 20.66

oAt RR: A3 24

ARAEBUR RIRTENEZR BTN X % T
i ¥ it T % 7R 9 AR il i 3 4k 05 s
E, & GBIt A 2 A A 0 5 Tt A7
A FEN S 5 AT, B & 1H
it T R IR T H O TE SR W
BERR,  HHIE IR 5 T 55 E B B
DNRTUN T 8 2 T BSOS Bt B A, A A ] —
PR bR & [R) 50k 32 B A7 28 B A B TR 4 5
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[, ol A R R R A5 5 IR IR Y A
DX —Zolk B A — B B R A S IR B
R B RITE , WER BN R ek
JE T, UK %I 58 T SO kT

BEAh, ARELE RN E. BRKK
ARSI R, sl Bk 551
NEPEAME T RATIER T HRK T
TR A TR T, SRR AN T

£20 8] TAZH TR IR L S MM A

(#f5: f20)
U] 201748 | 20184F | 20194
IR T LA 15 it e T S IR A 11.98 14.64 17.96
NEEAES N 6.85 7.95 10.09
At 18.84 22.59 28.05

E TR AN FryI

(2) K#ER B

O\ w0 H AR 3 AU
Wl R RERIA R AR (BUR @R “ M
W ) S, ARUKIE TR E R,
R TIOSAZ SRR, ASZRFHAH Dl R RE,
IESURT WA S e R gk FE 4 o BB S A it T 7 R
Ko AT LA R 2058 BRI USRS 4 TR 3
%, ZIOM S RN K ISR 2 7]
EALE

AR, o EERE BT E AR
WX HEAITE . ARSI E |« R 4%
HEBR TR, RINE NGRS LR, BK
FACHL 19%~3% 87 1 2 AR TSN o 524082
TREEWH R, EAERA AR TR
NA AT, 2017—2019 4E53 50N 15.42 {27
23.92 2. 76H1 9.75 14T .

20194F )X, AREEMAEIH BFE A
PRIRTE e TS B 2 BT ST T
FEFA B AT = S T B A Je Ll e d T 3 3 X
18], TR BE27.5912 70, e Pi17.25
{278, B EIN0.3112 7T,

(3) Mg g

LRI T, AR SO BN A,
AHE T UM T 7 B TR R 55, A F] % R

AR SR, HEAT S 3 AR 2 8 4 Mo b
SR, EFERLE T E AR K
AN RS Wit s, SRR T
R G ER . FITH SRRt )
TEHARIT (RMED) SFTAE.

O E] MR H 32 BN KRR R X
T EEBRIE (DU fRiRR “KBEDTH ” ), 2005
E, BUMIRE S BN L i & 251 T i
PRZEFEYM, BTN IR £ BT H Y - Hh R
PRI R AR T B Wit 5 T . IR A 1ED)
W KEEDH AR TR A%, i
P SE R R R L, DU IR @ s
fitr 0 LR AR BR A OC B 3% 5 11 45%
RIBLZE AT, T A F PN g 5,
R 56 HT SAT ) L b AR WON ) 45%30E1T 2
IBDFN . (ST HITE A i 45 0 4 5 BEAH 5
W RREEETY  (MgE (2016) 4 5) HE)E,
A FHBN ) b EBE I H R4 7 A
Lt ik S, UiEs EER A TE R,
Forp KT H (1) 7 50N 5%, oAt - b A
TH B F RN 2%~2.5%. HRIEIE, K
TH RS EE 70.70 1276, FiTseBl il
ik BN 68.06 127T, HEIT 2022 4E 12 A 5%
T #5 % 2019 4FJi, KREDH O 21145 %% 63.66
{76, BT E] i k4R ik 60.86 14T

(4) BOT 7 &

AFBOTIH &8 AR AFAREMEZ
BRETH . Aa SHMN TN 2 #RR R ST
T (BN BEE RN H T ER B
— 82 (BOT) &) 5 HiH L EHHIL234F,
Ho @ sH3AE, 1 E 204 BTk 2 @&
Z2 2 E I H A8 8 I S A B AN 1 77 20
SEIA FEIE BRI . 2 BEEDE 212016
FEH R LI WIFBEIZE, PR bt LW
32.42¢7t. 2019431, NANPRALMEHTM A
WATERRIEATSS, DU T EZ 5PN T30 T 2
WAL AT IR A FZEAT (BT 2 FiE 2
W H R R w-12E 58 (BOT) & [Fff bt
WY, FF AT TR TN — IR A
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A FK38.9612 70, I F] [F] 45 i 2k 2 BT A
(EELV =R H 5D 29.151270, BiHE %
BOFA ] 5 % 7= — H B L BN i g8 .
(5) BUFMEIR %7 B
2\ H HR FHBUR I SR 55 80 1 H A
PEEEDCHIERA R X O A sos— B H ,
T H M 25.40 1470, B TEHAF AE,
A 2019 FJEAF OB 2.70 14o8; WHW
S IR AR 324410 “F 5K CLASEIAHE)
St A A AYERE R N AE T R E AR, Wk
PRITF 210 77, HREREESUIIAR A 94000 777K
CRASI A HE) o
% 2017 4F 4 H 27 HA R SHUMN (R
PEAE By B L A TR (HLEE DA A

WP X R 50— B350 H BRI 3K AR 55
Y CBURERR (Pl O, AFHMFIHE
PIRAT T EHAESCRME . PRI E . R
SR ARSI, B TR AT s
EBLINA ZE AT LA T A SER — HA T E 3
BERIH X G AD BaE RS . () 49
E BUR G SERR S5 Sk 25.40 4276, RS
FR-A 2017—2022 4.

(6) PPP 71 B

BAE2019F K, A RIS 5154 PPPLIH,
PEN S BA T Z 5 E @ik, FRIiE
CLN NI EGEPPPIL H . /A 72 5 1\IPPPIILH
THRIE 5 BE322.7012. 70, A 20194 K T 58 hi
$%£98.0312.7¢

%21 #E20194 & /N3] PPPIH B H ol (#45: 1. )

- B &k SPV AR REH
e B 4K REntE | Rl |(JE SR R BRI P ™ 2%
- AT A
{‘Tﬁﬂ;é *&}”ﬁiﬁjﬂ%ﬁ/g%ﬁn e //Jﬂ‘)—L’Z}\%E& 45% o
1 PR/NRIURE fi— IR 2017/7/3 | (RBEIESE 5 24.78 10 e Tammg E 8.42
PPP 1 H ! ngo/j
S EARPE P 22 fE TR e REDLANRE | ARFH o
2 235 PPP T5 2017/4127 | fRFEVE(E 24.90 145 = S0 i 12.62
NGIESZE]
HLET DB ORI A S0 e bt HEEE XN REL 63% o
3 PPP T H 2017/1/10 | {RetthAE 5 1359 15 i Taapn R 3.20
28%
BT IR KA, FRE. A —
4 KEMER G EsuE T | 2016/4/12 | miBCLFE 70.27 17 Fﬁ’zﬁ_}ﬁﬂ /A\?ﬁﬁ 2 8.54
PPP i H ff 0
e e . AMTEFE | | _
5 | MHTHOMIEHBRNGL 5y | BUMERYL 3201 16| SiF BN R /‘ﬂ?ﬁ & 2.24
PPP Tji H it et 45%
6 BERIPREcE TR | 2017/8/18 Hﬁf‘—éﬁﬂﬁ 2621 16| 77 E%ﬁ}\m& %/“;?fﬁ £ 14.68
WeH 22 & PR ik 2 P R i Ey e
7 BT CEHBD LT 2017/8/10 | —%AK 31.68 22| &I I BUR %go/* & 16.45
T PPP i H 0
T4 F AL 351 [ 18 i s —
8 |\UEIFFAEIBE AR TR G| 2007/6014 | —GAR 1566 15 %%%ﬁfﬁﬂ %ﬁ Tfjﬁ R 6.26
1LED) PPP i H i A%
S333 (49 Ki) KFEMHFE
M3 B ooz TR DA 1% . KFEEANRE | FARIRE| o
9 | 5208 B HHLE COKI1ES 2017/3/1 FAH 22.96 155 e B0% 52 7.57
T#% PPP i H
WL BN 17 & BE X £k - -
10 | BeTTLE A AR AR PPP J5 | 2017/8/9 ﬁmgﬁ 13.82 23| & FH X T BUR ¥§§f7ﬁ R 7.95
H
WA BTN T 22 X 5 11789 TE T2 I X ANRE | FARFA| o
11 PRI — 1 PPP T F 2017/9/30 - 8.82 11 o B0% £ 3.34
WL AR 11 11 22 X 75 1L T T2 i X N R |7 A 5l H A
12 = ppp g | 2018/10/29 = 459 11 o 89% £ 1.52
& BH X AR — TR & e R _
13| TSNk DR K S | 2018/9/21 ']Jmfﬂ#‘ 14.59 32 # M BWARE& %/’A;?fﬁ 2 1.79
i B TR PPP i ! °
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5 - WHAE SPV AR RBH
ia=2 i H &R KEEE | PRk |(WE AR g BURTT e e % [RE;! 43
W LA BN T Z VLK) T — P AR | FARIER| o
14 £ PPP LK 2018/10/26 | 57K AbEL 13.57 25 e 100% I 3.00
W LAWK =T &k A A KR -K RTEARE | FARRE| o
15 B kbR T K TR 2017/10/30 e 5.27 15 e 27 60% 2 0.45
&t — 322700 - = -- -- 98.03

E: AR B R AT R AR SR PR
R BN

723 BRI 2 8 TORE K 444k 2 el PPP I
H 300 H 4% %8 h24.9012. 70, B8 N 2 B HE FRFE
PE2 Jim TREFIZRAL A W PR 73 o AT H B A F
AL B BA AE N ST T, SBUR T
R 5735 BT 5 A 2 B0 K 4 14 S 3 () A a7 1o
H AR S, 2 AT H 55 L h95%,
I H G EHAR N14.54, Hd@w 264, 2
EWIL20F . A2 BEA T AR B4R 1 5 SO AT AT
PR AN

BUMNTT FIRIX KA BRE LR =AER
ZEA s TREPPP I H il H 2 5 % 24 66.0514
TG, BV AN TR N AN ) L 1 H
147, BlEEAEA711104, B A HL AR 5% it
RETH3AS, AR, AR 4o A s
I A125104,  Be i Bk 5 2k 43 el vl 1
TR I35 75 75 K BA R B B IR IR G K
BB e ¥ . WH AR Ak @Ak
VE R BEARTT, SBUNITARERUN T T IRX
T R AR BT R R AR A PR A m) L [ i I H
N E) S, Her A2 BEATT W BT EL A 90%,
T H A E R O A 154 . 4 % AT B
[l 8% (1) 7 XA A 2 A5 2R AEURE A 9

PO 25 & PH I b 2k i B R B AR CEFH
B b T TAEPPPI H I H M % N
31.6812.70, BN A EIEG235E H R M 21l
BULAR. FKLR LA IR TREABUN 2 & FH
PRkt B E TR (FHBD L@ T
SGHF-10%5 TA%  (TaFRF UL PE B8 V4 4E T7%)
=4y . TUH A F AR Sk H A AR A
SEATT, HBUF T ARERUMN T E X A diE
i Ry FL R RO I H A R SE, H kAT
EEAE 990%, T H A EHAR v224F, H
B HI2AE, 1BEWI204E . #Eo AT HUE [HI 4R

(1977 2N AT AT PR TR

S333 (49418 AKFEM T M kB T
FEAN IR A B 22 S223 % E 4L UK T
FEPPPI H Tl H S 4% ¥t h22.9614 70, BBRNE
A5 498 T8 U AUK T T W5 . TUH A
Z 5HENBREBE RS BAR T, SBUNTT
REFEAKFETHRENE, HAHSEARTT AT
SLIH A S, WH A ERIR 15,54, H
I BIA3SE, BEM12F. PR IE
[l 114 77 XA A 3845 B A mT AT PR Sl 1L

PO T _E388 X BB VTR IRk 1 A6 AL B A0
oo TR B3R IX N REBUF R, THRIS 3%
17.8812. 70, FEEW N A AFELEAEE RIFIT
B AR R RAFIT %2 B 55, #i%20194
JiE O T L 958.9014 7T, T i KISk FH PPPAR (i
W, Ja R THRITEEE, AR FHPPPREATT itk
TH, #ZEPRRERER, hIH ARk %
R AN

SR, A FIPPPIH B AR, Bl
JIR, ARAE— @R EMEBETE S, HIK
W7 BB BN T X B REUT, KRiLa
BILLIZ B B R AT PR B B BUR A 9 1 20k
B, PPPI H iz B AF L K 5 K [FTBUR 77 W 73784k,
T LA XS 22 FPPPI H UL 2 S B 7= A B K5

BB gk

NI EFEELRITRBSEET. Bk
WiF. REMATARYLERE L, LiT
BERRE, NI CBEETRENGERETFL
£, ZAGSFHEENRK, 1252 BRAE
¥, ITLFREA KRS, A8 EENEE
=R B BFARBRK, AE—EHBRTRES.

2017—2019 4, Aw] e EaRvE ik
NFFEER%, 23908 62.52 1276 50.74 1270 A1
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19.68 1,70, F B R b B A E RN KR T %
FrEt. 2019 4F, A" SLIESEBEERA
12.71{¢.7G, % 2018 - K1E T B 61.21%, F %
RIEEIH 8. NEBFIRE, AFHE™
B AR BR A IE s AR s Ah, HRI &
FIZIKP IR, s BN G EECK, 2
NGBS ) 3 BRI SRR . 2017 — 2019 4F,
AR B BRI R AN 26.79% . 33.80% Fil

52.51%, 2019 4, Sz [a] LARY 4 B AR 520,
P AR B B RR L 2018 T 1871 M
Gy Ko 2019 4F, AFMRERSS . G35 SE A
W 3.22 1276, FEZRIET =3RRI K A
X [FIHA, SZAREE A48 s Bl R A% 1T
it & oM, ORIE 55 A4 5 iE H 5 &
FIZ4G 2018 T 34.30 N 7 LA 26.30%.

£.22 2E) B BABBEBANBRERERFL (B15: 140, %)

5 2017 & 2018 £ 2019 £¢
LN it ERZE LN s EHZE LN gt EHZE

k= 2.16 3.46 57.50 1.99 3.91 73.01 3.42 17.37 82.11
AR 56.51 90.40 26.79 40.09 79.01 33.80 12.71 64.59 5251
RER 5. GBS 3.46 5.54 9.19 8.34 16.43 -8.00 3.22 16.35 26.30
vl A 0.38 0.61 76.27 0.33 0.65 73.40 0.33 1.69 74.46

&t 62.52 100.00 27.18 50.74 100.00 28.72 19.68 100.00 53.74
TR R 8] A

(1) BHEFR 2017—2019 4, A "E T LIRS T %,

) s I Rl 55 3 B e T AT Dy
PR R AR (LU AR “HALpsrm™” ) M
WU T b3 7= F R SR AT IR A =] CBUR faf i
“BiVERE” ) T, P RVEHE EEE R
WU 2%, RAESERTT . BAh, BN iy
VR RAEAA R A BUMIIRAR 53748 AR
AT IR 2 m AT D B A E BT H

BAILR ™ BOL T 1992 4R, HAT b= IT K
T, EEMNFATITR Rk
TRV I BT 2 . WA AL GT . ML B, DAk
M W E AR FRI LSS BRI 557 A
SLBIK, BhATE . BN BT SO R ek
TR BRVK SIMEEE BT, DURHTR
R 7 SR EDL SRS A ITH | BT Z
Lo JRE AR DX L i b 5 5 AR T 458 g ol e
UH, JFRIFET 100 575K B SR
SR B R WRIT KA ], WL by ™
AL RRT B e B BT SR 5 0T R — B
], JPRIEB TSR ALARSE, B st
e it b5 B ITH

2019 FEHHF LI AN 39.97 Ji°F K, #2018
SERRTREIR: R, ARG EHRANEY
B SRUIE BT s, 2019 EAF AL
R 21.16 57Tk, A LS L 41.89 14T,
5 2018 4F 43 R K 1.10%F1 40.19%.

423 2017 - 2019 5F8) b 2B H A
(#45: FERHkK. L)

m H 20174 20184F 20194F
B LI AR 70.51 106.76 39.97
LR 25.87 18.67 20.40
B E M 27.87 20.93 21.16
BAHEEH 54.34 29.88 41.89

oAt RR: A3 24

A 2019 F)E, A E5E LIEBK G-
T H BLFET AN VLRI BRI SE, T
H % &4t 163.96 1270, EHImMA AT
138.48 JiF 5K, 2019 )i Bl aiE LA At
212.76 f¢ot, TiHBEAR SRR &, ZILH
R FRER VLT v 4% R O S I H AR BOR
B A ] .
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%24 E 2019 FjEANG CEIEEERFZREERL (£45: 4. TEFHK. %)

T 4k AR TR ‘%;% BT E‘;gﬁ B

K SR BTV X £ 32.00 22.56 53.15 98
ZILHRH e H T P I X (ERIA 8.00 9.25 8.65 61
P A5 UM T A X [ERIZAYN 13.00 5.68 12.54 76
VLR THT BT X ¥/ 21.04 10.25 31.88 98
ARVT TR B O FUH T P X [EN14 8.50 2.92 5.92 74
BTN BT 3R X et | 22.66 6.63 29.49 98
TLANY NGB, AN, FE VNN ,

L; g;;;f R R TR | (R 18.01 27.81 25.99 99
= BN T FX 1E /4 30.00 24.98 30.24 94
HETT K SR T £ 10.75 28.40 14.90 70

&3 163.96 138.48 212.76

FAE IR 8 R

B 2019 I, A FAE LR D LT A T
HARSERALIT . AR5 AR 2555 13 AN

H, @BWREARETT 196.81 J5-FIrK, 1HRIEK

= bl

B4 225.92 1276, E Bt 5E %% 151.45 12
jTD7 JG+>o

IR EBIHEARR 2~3 FAHRHE

A 25 HBE 2019 FRAS) EEG G FFELREFRL (45 TFF K. L)
HE 4% e k. BH5 erlJfa oy S REBBHRI
%K1 R | THH 2020 48 | 2021 4F | 2022 ¢

AR HT R BeH PEIH X PifE 4.43 2020.6 6.50 5.82 0.57
FALIF BT H 75 I X & 8.57 2020.5 10.39 9.37 0.25 0.17 0.10
HICRALIT R X 5 27.16 2022.4 45.00 20.38 6.00 4.00 1.00
AT B IR IX = 16.26 | 20206 15.00 10.33 3.00 0.50 0.50
A7 I B i 2598 | 2021.12 40.36 35.05 4.80 0.45 0.06
AR M A X {E% 28.17 | 2020.12 23.00 16.79 4.70 1.30 0.21
TLAN CRARESED UM PG X 5 5.08 2021.7 3.76 2.27 0.50 0.50 0.10
Fad M A X £ 461 2020.6 2151 16.19 2.36 0.27 1.50
YLK R HEERNTE 2 36.57 | 2020.12 12.95 9.56 0.40 0.40 0.30
=K oI R X (R4 407 | 2021.9 6.30 3.82 0.80 1.68
% WM 2 T 2 5.49 2021.7 4.20 2.78 1.38 0.03 0.01
W2 17 CHETE B A T (G4 11.92 | 20216 6.87 2.50 2.07 1.00
Bl (2018) 55 %5 N .
Wik (B 4 BT T X = 1850 | 2023.12 30.08 16.59 471 5.35 3.35

=128 196.81 225.92 151.45 31.54 15.65 7.13

FA IR A8 R4

BUE 2019 FJE, AT i T ROl 55 il
iR 2 5%, & T 2019 44T, 0 RIAL TR T

H

Rl 2 ml PRBs s I H LB G Y s o,
T R BB B I @B BT % B

AVE BRI, IR 7 o s AR M 3 T
FI T 40 HT B AERT FTRY B o

(2) RS, ZFER 5

NA R IT RO 55 EEHR TR T2
AN T R AR O e R A E]) CBUR fiFR
“CREAETLT ) fasaE, AT g
TR B -

BiH . AR ZGHE M b R et % B 5 BT
FEE 2RI B A AR R B A, A A A
FATEBIIRIERIUH . H S BUFAMEAE (R P
i [l 224k o o35t 38 F B s N BURT AR 300 %,
P> A B Ak 9 4518 Tl Tk,
RS 2 A B iy 7200 JU/T TS
Ko
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AR, o~ m B IR R

ZeprE s

Ui H BRSO EN KA X, AR
2019 R, AFEBNREES . Ld 5k EA

FEPEPES I 17#. 18# 5 19#. TEANE,

i H

BB 13.29 {270, AT ETHIAN 20.16 J5°F 5K,
FUHHEIM 19.13 JiFK, RiMEESE
9.39 1270 CINELHEIRZ i fl AN Hh T 207D, 5K
BLIEIR 9.09 14.7T; /2 A JCAE d S A e 1) PR e s

ANZE GG DI H

2016 4F 3 H, BIMNTBURIAAIT R (R
T3t — 20 2 ik 5 M T 3 A R AR E K R I
FY 5 BTN TR BT R bk g T T I
5. ARG5S, B A TR S FIZ5HE
F 0 H Bh 2 e o B, AR SRR s & i

BN KIERD .
oAl L 4%

NE BB E LS T2 OEEMT H LS5
AR S AR KA R, RTINS

K, LAEKRPIK,
(1) #MRH

NFVEM T Gk 55 EE TR T2 AN
WRBETE A BRI PR~ =] CBURfRIAR “ st
B ) MBUNMEITRE, 2w e &

HSE N AR Y RS AR 22 T A A 22 S B A o

IRAS R AN 0 5l 55 R I R

%26 2017—20194F 2 3) & /) BBE B AN & 22 5 H AL

AL KNI R ey 7y S
HES TR . 20194F,

KIAEHEA B
LS IE PN INAEE

SN IT SRR B R R AR . AN AR
FR A PRAF] S L& Ak A R A ]
WL~ & R B A BR A R AW AE T2 5
A BRA ], JT T RS A R 54.46%,
S ER . 20194F, AR AT R EX 0
BN & R R R AR . T W 44N
MABRAT] . BN REE R A G IR AF . i
VLR A A B A R R T b 2 ok TR B
FRAT], AT FLKE X 8 i N58.60%, £

R o

AU 1) il 8 B M 55 AR R i
PR EEM TR, SN B @K
JaEFE, Re5 MR BT R S ER, K

MR 5 A F]

(2) & A falt %4 E
N T AR B 45 3 B e B A2 [
57, PEER T 19974, HaT S Hi
HL T [ 5K 19804 #5098 i 1 1) 4 [ AN BBk Ak
WTRETH 2 —, AW i s Xk

IR AR RO R

TREM

ik, HEE

N Z T AT P IR R B A A
Ao JEEESR, AR SRR IR R G
HARZERH N &,

L FHRB mH Hpr 2017 4F 2018 4F 2019 4F
P @g%mmg ﬁ? 204.27 254,95 191.70
BRI 4 40 JiTt 109714.61 112400 114205.21
R JiF EoR 55336.57 70726.58 79008.94
M R Ji T i 43916.17 56907.79 65661.97
AR b7 i 402.73 463.42 475.08

TR e etk

3. RRAI
RK, AR SR AL

7J(%\ ﬁ%“/\\

WL Bk . SRR, Mg

LA i 55 017
AR . K.

= AN
aie

XU B FA e LA

BERT, BRI
&Ry “SLEbUM ., RS A mr4E”
P 308 T S i Bt R 2 36 Bl 55 B A gty SR AR 1t

i, KA FPTE T A RHTIERCY “ 4 E

AL BTl S5 S R o

MK, ARt B

R

BE, MIFUREE. MR BUTTE M B,
SV R SRR A B — P OR R A O

AN
73
A, TEEERGE . TP A R, FTaE AT
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FREER RGO TES s PRt — bR
Wk AR, AW AR WA RSN T, 4
I3 IR X IR A5 Beah, A RPRaE—
DI RN, % ez 2Rl 55/ by
A TR MU AN <5 Rl o e BX ST ) SR

N HFENL T, RS I TRLNGES Sk
VL, PR AT R s PSR B R e
JRACBEBEAT PV BEREA, ST IS EIE
[ PR A BAL B S BRI M s K ST SR BT i
T5 KA B B s A S S LR A B AT 5
U IR YEAB LR 2B S ) i R
&, SEBLSS 2 et iR, T EARE

YT BB R BT T, FPRHKRIE A
AT R AR AR, DAGEE X IR JE R
R, S E SIS, HTPPPE, KiE A
FERLRL ST . THBORAE it . s i s
SETTHAIS, IR AR -

I\ M55

1. M4t

INEHRAE T 2017 —2019 FFEIM S5IRE, K
IUE PR M55 BT CRERR 8 A0k XA F]
2017—2018 M B HATH 11, WK (F
B it o CRek @ &4k 2019 4R
WL FATH I, R TR B
F e 45 . 2018 Al 2019 4F, AR E—
FEREE RS ERAT THIE, IR e i
BTRER VISR, A PR AR 2017 4.
2018 4 FEF 55 B AH MK F 2018 4. 2019 4F
FE 16 R 5 A -

HZ 2019 K, ARAHUNEHIEHIF
AT 182 5K, Hp g AF 20 K. EHIHE
FElAZAG 7T, 2018 S I AIRE S I T2
Al 29 5, YN 5 K; 2019 FEFANIRE
GIEERE 11 %K, AEAN6 K, Hi, HigA
T AT T B oy 8 7 55 P~ AR R (2019 4
JE L BE 7 77.54 1070, A # AL as 26.38 147T) «
G AR B 2 70 55500 T et — e 5
i) .

B 2019 i, AR T 1389.42 14
JG, FTA#EBES 526.51 1270 (H /B ARG
77.98 12,75 2019 4F, 22 ® SLHLEN SN 280.78
1255, FjE LA 23.44 12.5C

2. KFERE

ER, NEFEERFEER, FASD
FE BB FRA; AT F K T RELS,
BREYERFREERABRFOEARS, A
FLABARFFHRERILH R, N3 FK
KERERIT. RN, BRETAZELXEE], 2
E) 2t AR RKERE GRET SR TN
ARE K 6 b Bk Fe AR RS T, 2T
A FeHBR—EEA.

2017 —20194, /v 5= A prig,
FEE A1 K9.65%. 20194E ), A A
1389.4212.7C, #:20184 K £:12.33%, FHR
MBI S, NG B, AR
PLARREh B2 A, 20194F)K, A RIRBh¥E
AR h % 7= 40 1) 5 39.63%4160.37%, - E
FERIRE L N 3R

£ 21 NE) 2R MR (45 2L, %)

—— 2017 ¢ 2018 4 2019 48
£ di kb £ gt =124 =]

REhE e 550.65 47.65 554.58 4484 550.68 39.63
i 120.97 10.47 177.77 14.37 189.68 13.66
BERUIVALE N 117.42 10.16 102.15 8.26 95.28 6.86
1% 152.42 13.19 161.43 13.05 170.53 12.28
HAh G sz 97.55 8.44 68.72 5.56 3459 2.49

dedEE 605.04 52.35 682.34 55.16 838.74 60.37
KRR 37.55 3.25 48.42 3.91 4331 3.12
www.lhratings.com 29



BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

OB i AT R AR

- 2017 & 2018 ¢ 2019 4
£ itk £ &8 (=124 (=124

PR e 21.73 1.88 38.53 311 48.93 3.52
[ e B 224.43 19.42 238.26 19.26 330.99 23.84
T 63.75 5.52 98.59 7.97 163.04 11.74
HAbAER s ¥ e 156.23 13.52 160.07 12.94 167.44 12.06

we it 1155.69 100.00 1236.92 100.00 1389.42 100.00
FALRR: B TASARSE N 8) F TR S

RAK” B 2w HoAh SO i RCNE (0.16 428D

2017—20194F, A FshT = AR R
JE . 2019%FJ%, A W|Uia) B r=550.681470, K
018 F R ABA K, FEHMBEMES (5
34.51%) . HAmRMWGR (517.31%) « f£15% (5
31.02%) AHAMRBN T (156.29%) TR
2017—2019 4, Aw|LEmEE e Pk,
FEHEEEK 25.22%, 4398 120.97 12T
177.77 /Z.7CA1 189.68 1276, 2019 4EJ&, Atk
MRS LVRITAE (1 98.11%) FntAth o i ¥t
4 (5 1.88%) RE, HAMHZRES 2.35
1276, BN,
2017—2019 4, 2 7] MR B SLUSUIK 3K
FRALHE K, EIE A1K 16.56%, 2019 FHN
30.23 1276, % 2018 KK 5.86%, LAMIL
M (5 90.70%) A . 2019 4EJE, A =Mk
Mk 27.41 1270, F B S TUH T A E il
P IR I H TR R, 5 2018 4RI
K 7.40%. AT RYOKKF, PITHEIRK
KT AR AT 0.35 1470: RAKE /- #rik it
DI Y % (%) 2SO R K ThT R 400 28.36 1200, ik
WLL1EERLA (85.17%) AT, KSR, It
THEIRKHE S 1.44 1470 BUR B ORBT A K
AR 0.49 1470, RIHRIRIKAERS: AFATT
Xof NSO R TR IR K HE % 1.79 1270, MEEHE
Fo ] NSO R T4 B AT RSO K
MK AR 6.87%, HEH K.
2017—2019 4, 2 &) HoAth SIS R e 42 T B,
EHIE A TR 9.92%. 2019 4FJE, 2w Hifl
Wk 95.13 1276, ¥ 2018 4K T 4% 6.30%;
F B RAEBUT I E 2 5Rk> BrE. 2019 4
JBE, A F) HoAth B SGE B 2018 4R R BE 6.72% %
95.28 1470, F B RARBUF I H % 9 3k sk it

AHAB R WGERIR (95.12 1278) Rk, HorbHAh
ISR T = Dy T O H AT HACER R . 2019
TR, ) HA RIS I SR T B R TIK oA
) At S ISR I THT 4240 55.20 1270, BAAS R
JRF I RS R R WSO M T T IR A Rk
F, ESORESEN s SR IR R AT R IR K
HEAS K T 440 11.05 1278, TKESTE 1 FELAN
(F 14 A1 LR S ZAET
76.32%7F1 23.68%; UM [ I T7 2H A A TG RS
HA KK A 36.79 1270; AR A HA
ISR IR K HE %% 7.92 1276, 2019 FFK,
o w) At R K RT L4 R T A
72.77%, EHERE. BEE, AT AN
SR ENSOR AN K, (HRERE R, A ] B4
TER—E 5

%28 2019 4 &N 8) A SRR AL 3 F A
(#45: 2. %)

i N g | CES |
UM it % rpota 2 b T H TR 51.47 | 49.95
B X EUR MR 15.27 | 14.82
KA R 55 A PR .

AR AT {RIIE 4 6.15 | 5.96

PTINREIER ) pmisae 115 | 112

BT AP AR R X N

TN T+ 0.95 | 0.92
£ -- 74.98 | 72.77

E R MERF TR EEE RN
R RIR: A8 GRS
2017—2019 4, ARfELRFFEEK, F1
A MK 5.78%.2019 4, A A /758N 170.53
1276, #2018 fFJERIG K 5.64%, FE R
RIRARKFTE. 2019 4FE, AnfEf FEH
TR A (f7 84.43%)  FFRF=5 (15 7.63%)
AT T (5 3.62%) MG AFRSHRHE
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TS #E 0.31 1475,

2017—2019%F, A" HAMFEN B = RFLL T
[, FH5E A TI#4045%. 20194E)E, A F)H:
fiby 3% B %% 7= A 34.5942 76, #2018 4F i K %
49.66%, = EFR o\l RFFEAT EIV T AE R
FEE TS, 201940 )%, A R HARR B 5
FEHAMRINEER (550.15%) FIERATELI
P (531.60%) F.

FERBHFK~

2017—2019 4, A " JERsh B = FrE g K,
EVE AWK 17.74%; 2019 FJE, A A RSN
“Er” 838.74 1470, % 2018 FEJEIE K 22.92%,
FEREE R AR TR KS; AFdk
WM T EE BRI (5 5.16%) .
B (F 5.83%) . BEEHR (5
39.46%) . 7EE TR ({5 19.44%) FIFHABIER
S (1 19.96%) HI.

N T A A% B 32 B B Al 4%
55, AT AT B A R A F . 2017 —
2019 4F, A EKIABRAELTA BT, 5N
37.55 1276 48.42 {Z.J0HN 43.31 127G, 2019 4
JiE, AE KA B 43.31 1470, #2018 4
J&E T B 10.55%, FERTEBIRGARIHNE
WG, ARPEHMN KRR B E
HG TS, 2019 4RI, AR AR Bt 3=
AR BN TR K ER AR AR (14.77
2.76) « BB Gkl CERRE 1K
(5.531270) FHEAFMTT. 2019 4, AFXS
HE BN 0.10 1270, WS bk
0% 4.85 1270, BRI ES 6.21 /47T

O\ F G b R B AR A AT S 4
THE. 2017—2019 4F, ARG By~ Frsk
K, EXE AWK 50.08%. 2019 4EJEK, AH
Bt = 48.93 1270, B 2018 ARG K
27.01%, FEEZFERERVE =M. A
FPETE A P b Eh g SR R A (7 99.50%)
1AM AL (5 0.50%) 4.

2017—2019 4, A=) [ & 5 e RFag K,
EHIE A K 21.44%. 2019 4R, A a][EE %

FEMKTH JEAE 492.82 126, HbEERM G
32.71%. J5 )R KR 5 21.02%. BB S
20.04% . iz T E 5 14.62%. HlL#%i% & 5
10.34%; [# € % Rt it HE T IH 161.76 127,
THRIREME S 0.31 1278, 72~ &) [l 52 57 s %
N 64.94%, HUHTE M. 2019 AR, 2] [E
PR IRTHANE CFr [ 5E 85 2D 330.99 14T,
B 2018 4EJEIEK: 38.92%, £ RPIGEIE Y
FERS R S AT

2017—2019 4, A wfEg THRPEIEK,
FEBEGHK 59.92%. 2019 K, AFERT
FEMK AN E 163.04 1270, # 2018 4F K
65.37%. MM EF, AnlfE THELAIKSS 5
A (5 25.75%)  IAERVE BRI
AW 16.51%) FIARZFEA BN TR (&
15.52%) AT,

2017—2019 4, A= BE A Frksl,
I3 91N 44.10 1275 48.32 1Z70A1 30.01 12 7T
2019 FJE, AFLEE MK ER 2018
JEE R R 37.88%, FERFFFBUMEH T AF]
T B F 2 LS AL (5 61.46%) . #K
P (5 27.74%) F1 PPP Tt H it 25 4% (5 8.81%)
FI o

2017—2019 4, A" HABAEFBITE A Fr
WK, FEHESMK 352%. 2019 K, AF
HAMAER 5% = 167.44 1270, B 2018 4FEi4
K 4.60%, B R AT 0 BRI 4
K. AR HMAER = E BN
150.73 {Lon &Ik M 54, R m iR et
TR 2 R 2. PN iHRIR RS b
M TR Rk KU T 3 Tl g @ s ik i)
AT T 4. BRIk BT S RE A DG H iR
LI B H 5 FAE A OCIK 55 Ab 2

HE 2019 4E)E, A A ZBRE A1 109.37
{276, HEPEEBFLEN 7.87%, FEHT
AR . AR, AR B2 BR H
B,
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3. FMERFIHEARE

EFRNE) IR BRFHEK, XFE
KEAF R RN B F; A8 HhEAEH
SR, ARBHRFH L, B G2

Fi A A

2017—20194F, A i F M e A g K,
FEIE A HEK8.29%. 20194E ), AFI FTH F AL
#1526.511470 (F/bBUR AR #77.981470)
E20184F JFE 1 K-8.67%, T+ H R A AFFH
JE AR AN 2 3 DA KR BE A7 TR, 20194F i,
AN A FA AR E B R SR AS (1512.48%)
BEARNF(1552.89%) « A4 BLFIIE ( 518.84%)
B AR R (514.81%) AR

2017 —20194F, /v w] SR BT A8 65.721¢,
JG. 2017—20194F, AFHEANFIHFIEK,
FEBHEEGK3.61%, 20194 K N278.4812 7T,
520184 JEE 1Y K:2.94% ., 20194F ), AT HAL
RN 7.9842. 76, 3 EALFE T B0 A #
19.18% BTG A Rl %% 45 24 W] 3 N B AR A #55.04
{76 A FVAZE b R 3R 1A 2 Kb T
VP IS % 4 R AN TR 30 4 P 3 A WA 2 e N R AR A
1.10f2.76 A =R H) SCHE #.0A-B1/B2/S2-01
Hube T & AMEERL.0212 0% AT BRAR
U8 />196.99 /576, RAFIME T AF LT
A F) MR R A5 12 5 BT 8

Rk

2017—2019%, A F]ffit S aRrs K,
A K10.50%, 20194F)E, A ffi
#i862.9114. 70, Hi20184F K 14.69%, =%
AT EEHE B N M TSGR HoAth iR B)
T I ARG s, MR R, AT
W7 G ELRREE N R, 20194F)E, A wEN
1 f5t AR G 3 7R & B 43 il oA 43.98% A
56.02%.

2017—2019%, ARIRsNFAGA BT,
43| ~368.8512.7C« 340.1442, 76 41379.5312. 7% .
20194F JiC, A H] L 3 it 5 2018 4F ik 1 K
11.58%, =% R PAT I B SAT KR TSGR
DA Ah B U B 8 A R 5 i

AR (518.61%) « NATEEHE KN AT
Mk (1519.13%) . FWGEKIT (520.66%)
HoAm BTG (1521.88%) « —4FE N BRI AEN
B (55.92%) FHADGR B 76 (56.59%)
FA R o

2017 —20194F, A mAEFREEIE K,
FEWE G K15.25%. 20194F K, A i
#K70.6212 76, EEHEHMER (1168.35%) Fl
{RIFE R (525.78%) 4.

2017 —2019%, /A ] AT EE4E Ko B A K 3K
HRErEsh, FHEEHK14.94%. 20194F)K,
O TS SR K AT R 72,6212, 98, 152018
FEJRIEK:38.09%, EERMATENIICE. FH
HERREAS TRE I K AT E.

2017 —20194, a] HUSGR I Bk 3,
431 °N67.6214.7T  62.0312.76F178.4012.7C, 2019
TR 20184F K1 K:26.39%, T ER FJEHit
72 I H TSGR S K S

O F) Al RNAT R B B UGR . TREK
P4 ORAE S A KRR SE 3K U R . 2017 — 2019
B, AT HABRAT RS T, FHREA TR
17.90%. 20194F )%, A F) HoAth B 413K 83.03124. 7T,
BE20184F JiE F [4:16.78%, - EE RARAT I S IK
FE AR D FT B . AR T 2 =) HoA N4
FH A BRSNS LA

2017—2019%, 2 a—4 A M HERS)
S TR, FIE S TF#31.29%; 20194
K, AF NI EER S 51 622,471 8,
FE20184EJEE N [426.17%; A& —4F N 2B Ak
T Bl BT B R — 4 P B K A K
13.02147G, —4F P9 20K IR A 3K6.4542. 0
I —4F Py B HA ) BLAS 53 77 3.0014. 76

20184120194, A F] HAR AR R B £t 77
#1°49.9912. 76 125.0012 G, RAF M RATH
GED FHRR T 607, AR A LGN T
FZH

2017—20194F, A m Rz i i dr ek,
I E A K19.61%. 20194E%, AR FEGE)
1113483.3744, 70, Hi20184F KK 17.25%, +
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ERKIUEFIKArEG AR HER S 5 32 2
F KB (5 47.03%) N AT R (1515.21%)
KIARAT K (B R IRATE, 1525.16%) Flid
FEWLZS (H12.25%) Rk,

2017—20194F, 2w HIERPUE G,
FEE A1 K38.68%. 20194F K, A KIE
#K227.331¢.70, FEMERAMR (545.64%) .
AR (1523.21%)  FRIEAEK (1518.79%) .
FAUFRFME R (158.02%) FIK.

2017 —20194F, A w] PR FRRFEEIE K,
Y A K 25.54%., 20194R)E, A F) NATH:
77 WK AR A1 73.5444. 70, 20184 &K 14 1123.19
.76, FERAA T HFERKAT “19H0
01”7 “19MiIRzE” F1 “19WUIRFELR01” FrEL.
O B A5 B A0 v L2627

.29 2019 FJR /3] FATT A 4m (B f5: 1A, F)

A TSNS B RBUF AN B TEG Y
B0 i TSNS . 2017 —20194F,
AW a AE BT BN, 4y i) DN 56.7642. 7T
54.401Z.76F159.2114.7C .. 20194FJK, 21511
T K Ry s W B AR B 3G, A
196 S A 2 5020184 JEE 1 1:8.84%

MWH B HE, 2017—20194E, A4
i Fra K, 2019F KA A &SN
538.7314.7C, K 20184FiK15K23.54%, IT4FK,
AFMRF AR UK S N E, 2019F)K, A
A H 3 A 55 A K 9 5% g3 ) o 26.91% A
73.09%.

MRS5S FabRE, 2017 —20194E, A#] %/~
g, KA R AL RS EA
b L 2R 1 Kt 3, 20194 JEE 739 962.11%.
50.57%#142.79%, 2wl fiid5 A — .

(.30 E K & SHENL (B4 12T, %)

o H 2017 4¢ 2018 4¢ 2019 4¢
KL% 133.30 139.10 144.97
KIS 240.09 296.99 393.76
A% 373.39 436.09 538.73
K55 A L 34.84 38.00 42.79
55 B LA 45.40 47.37 50.57
TP f g 61.15 60.83 62.11

% B #4 | memw | XH
15 Hidma MTNOOL 499 | 2015-07-16 5+2
15 Bz MTNO02 4,99 2015-10-14 5+2
16 B3R MTNOOL 4,98 2016-09-06 5+2
17 Bz MTNOOL 7.94 2017-07-17 5
17 Bz MTNOO2 6.95 2017-08-09 5
18 i3 01 17.60 | 2018-09-20 3+2
19 iR 01 11.10 2019-09-10 5
19 Bk 499 | 2019-09-23 2+2+1
19 By it 01 10.00 2019-12-30 10

=220 73.54

A “15 Auskd MTNOOL”  “15 #iski MTNO02” “16 3t
MTNOOL” . “18 ALk 01”7 F= “19 Ak ” ¥ A /48] k434
ZHAE, BTEAGEFRE QR ARER

TR BRAFATARIE AN 8] F RS Ao N TF Pk ag

20194 )i, A RHKCHARAT#93.3912 78, *
FASEBUN i B A 4:51.8810 70 (BUM B
i F 2 2% ~4% A%, WIBRN3~104, 2
Ja o8\ B EEFIE )« 20184E L& BURH
—A5igs (=) 10.001470. @A 5iak11.77
278 Fe 4 TN AT K 28.2012. 70 (=l % St
GRS bk ki y5K) ok LR
HIM BRI « 2 aK N AT P BUR B
Hufiidz . —Mfigr DU SR R A R A
Bfids, e AKIGSZE .

E: BB RRT A B ARG, R A
AR MAK I ST 5
PR BRAFAARIEA 3 F iR 58

WA B 552 i, 2020—2022 4,
A F BG4 B4 )28 150.10 1476, 58.31
{2768 91.67 1278, 2020 4E /3w 3 35 45 B
FHXTEEH

4. BAE

o8 B RPNRF LK, 5= FLRBkA
HEERK, BB BT AN b3t 3] F)
ET AR K, 28] FRBF 5 A IRER,

2017—2019 4, A wlENAFREIEK,
3N 227.25424,70.261.26 12761 280.78 12.7T.,
EXEAMK 11.16%. FH, AFE I RAR
Gk, R AIK 12.95%, BEETE IR
NI . 2017—2019 4F, A E ARG A
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WeEh, RN 2.39%. 2.91%F1 2.46%.

2017—2019 4, ~a] A o RS K,
FEBEEK 7.33%. 2019 &, 2 A 2
31.84 {7t [AIELIEK: 2.01%, LA BEZR N,
2017—2019 =, ~w] Hila 2 A G E IS H A
BAAK, 435N 11.85%. 11.95%F1 11.34%,
2\ F) R 2 P e T T

AR H AR5 E, 2017—2019 4F, A
Bzl 4 mh 8.02 127t 8.46 1ZJCAT 10.13
{76, FERE DA AL S KBRS %
W as  ZEFE DR AR R 3 A A2 R0 T A H B 4 %
PRSI U RS . 2017 —2019 4, 2w H:
e 543 A 34.95 1476 38.55 {4 LA 44.01
.76, FERE AT HEESIAH R BUG AN .
[F3H, ARENMLAMIN S8 1.75 1478, 2.33
{Z.ICR1 1.66 1270, EERIFEAMEIK. BRI
3. WBIEL S LR S AT HEESITE RN
UMMl o 2 T8 B8 R 2 A1 At g 2 ) A 1)
TR IR 7. 2017—2019 4F, /A F) )i EA
B, B~ 23.07 1276, 22.47 {ZAl
23.44 12 7T

A 31 MABARAKEA (R4 LT %)

SENGN T, R A TSR K
NG, AT ESER M. SR Ats7 5 UE]
FIBL AN S it #5257 55 SO AT B &
W BRI K, 20194F4) 7)) 346.544Z T8 Al
238.8112.70; [, ARIBLEUWN L5 5N
107.93%. 101.35%#11123.42%, /> &)U 2
R R AFWEIHAS S EEA R
& FEONARE RBUR AN, AT HAL S A2
TEENE R LA E BN KK, 2017 —20194F
B R AR BRI, 20194F 73 51 9101.2742 78
F192.8612. 70, 2017 —20194F, A H|LE IHENH
GBI B N 28.8112 78 . 27.8242 7T Al
52.4512.75, RFFFRNIRE

PRSI, A w4
R TE AT B3 4 = B S =
FAEFEIE S M IE A, 201944 7 ~126.5514
JCA1125.0212,7C. 2017 —20194F, 7\ ) Iy 2 [
SE R I HE PR A A A A B S 4
PUE R K, 20194E°4125.021270, FE RN
TR RS . 2017 —20194F, ARG
Bl 7 A2 R I 4 U R A 4y ) R -68. 7744 7T
-35.6612, 70 A1-100.1642 70, B 7E & 1 H e

%W H 2017 & 2018 4 2019 48 Bt AEREE IS ISR O E YR,

BN 227.25 261.26 280.78

i [A] 5 { > . S S -

kL 29 na 8 K32 NARAEAHR (B LT, %)

B 8.02 8.46 10.13

HAb s 34.95 3855 44.01 5 B 20174F | 20184F | 20194

Q20N 1.75 2.33 1.66 ZEVEDI NS TN T 412.66 440.77 | 448.64

AT 2307 2241 2344 GEEHP AT 38385 | 41295 | 396.19

B AR 239 291 246 ZETE PRI 28.81 27.82 52.45

BEAR R 3.31 2.93 271 .

e b 202 353 357 bAoA 107.93 101.35 | 123.42

FA R B TASARIE N3] F TR # e £ 85 RT3 Rl REE -68.77 -35.66 | -100.16
E SR B R 47.46 65.56 59.10

MEBFIFEARE, 2017—2019 4F, Aw|ME
A B RN T P U RS BT Bl , 2019 4F
IR PIUE R 73008 2.71%F1 3.57%.

5. WERMT

HFR, DEABNERRERLF, 2FF
HREFHLAAN, BEEHAL A A F
¥R, FRERIN)EZEBMDERB BLEEZTN
BER, DNAMBEE—RGEFTES.

FARR: BROTATARIE N 3) T T IRE 32

MEZIESE, 2017—20194F, AFER
NS IMARFELIG K, 43 9206.1314 7%
239.24/2,70/1285.7712. 70, F £ NS AR UL 2]
B4, R, ARSI A g
£, 439 ~158.6714 0 173.681470F1226.6814
TG, FENEEEFS ARSI, 2017 —
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20194F, 2 ] % BRI A LG i = 1 A gl
47.4627T 65.56127CH159.10127C -

6. 12tk

28] K45 IR AT B ) 8ATAST, B ATF)
Rl ERT REE, HRFERABUFREY
KA BOR X, 28 RS RRAME.

MEHEE i RE 1 48R G, 2017 —20194F,
A TSI LR RE B LR frigsh, 20194F
J&& L3R B TR A 43 ) N 145.09%F1100.16%, %%
20184F JEE 73 5l T [%:17.96 N F115.43/N 5 40 i o
2017—20194, A FELE A sl b irst
ETF, 3 5N7.81%. 8.18%F113.82%.

MA IR RE 1 HE bR G, 2017 —20194F,
A \|EBITDAPUEIE K, 731l 551.3214, 75, 56.52
{2.TERI87. 774276 2017—20194F, 7\ &) 4= fi
% IEBITDAZ; 7l N7.281% . 7.7245H16.141%; [6]
WA FIEBITDARI B A&7 92,3245 4.371%
H15.081% .

A5 Z FENARATERY T RIFMEER
R, BZE20199)K, AFMEFESELRL
M 3RAR ER 6 A5 B RE 9 932.444¢. 70, CAEH
217534070, WA H G HE1L714.9144 7
VIR eI ASSS CL 75 R

B Z 20194 K, A "X AMELRR%139.9014
J6, THEREEET.58%. A RGNS GO A AE
TSR AT, HAEFERSESKRA, &
EREIER, AR fER T,

£33 AE 2019 SF R 8] AT AR A L

IR i B

1300.00 Py

2019/11/21-2020/07/17

I AT

169400 “Sitpanm

2019/11/27-2020/11/27

LN B I 7 X

T Kk R AR H 70000.00 f#4F  [2018/03/26-2021/06/23
HRAH

23000.00]  fRif  |2017/04/21-2020/04/21
T 10000.00  {#iF  [2019/04/11-2021/03/07
UL /M o
RAEF A WA 1000000 F 5“5:'7 2019/02/19-2020/08/23
= TR

20000.00 LRIE 2019/05/29-2020/05/29

15000.00 LRIE 2018/06/08-2020/06/07

L JH 77 52 3 B

PHEH A R 2| 120000.00 FRIE 2010/10/19-2020/10/19
]
Wi I B I 5 5 I R AUE T
5000.00 2019/11/14-2020/11/13
HIRAF THTIR
Bt N I 8 il )
: 201 7-2022

AR 600.00|  {f4iF 019/08/07-2022/08/06

it 398959.00 -

(43 fen)
#HEAEN | BESE | #EFR FELRHAR
L JH BL 4k 1e
PSS Y 90015.00] {FRAIE 2015/09/29-2030/09/28
HIRAH
Bt JH 4 LR v .
20350.00| fi 75 5 4E4E [2012/11/29-2027/11/28
A A BE T
4000.00, 2019/04/17-2020/04/16
TR
, X 1000.00 2019/10/12-2020/06/23
B T4 ST
HIRFUEAT It re A
4000.00, N 2019/05/23-2020/05/23
FUESER
B Ay
3000.00, 2019/11/21-2020/07/17
ST

FARIR: B TATARIE N 3) R FAT 32

7. FNE) W St

NEFRTFAAKERS, BT
8 I RAT; A EEZ L FBNKRAET
FRETFaE, N80TSR,

20194F )i, BEA W B/~ M41512.1314.7C,
20184 I K2.31%. Hirh, Wizh#7201.14
o6, EBEHEME L. HARIKGTIA AR
R RRG AR B B 57311001470, FEH
KA BT [ 5= R A AR IR B 5 =4
%o

20194 )i, BEA W] T &R 75308.1414 7T,
B20184F KBS A K Hodr, St B A
21.33%, WANLH67.36%, BEAETHER
anfe g YR . 20194F K, BEA ] 4714 51 401204.00
1276, #2018 K:2.84%. Horf, Jishfifi
59.4642,70, = H A SAT AN H AR B 67 £
Ky, ARRBN 115144544270, 8 K HME
A AT 7 I RAT A Bl BEA 7] 2019
R 7 H1155239.83%,  #:20184E i _E710.21
MNER =0

20194F, BEAEIENIRAIT.481070; Bl
FA30.1312.70;  FilE S 4N 5.8412. 7T .
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N RERFIZEREN 27

1. REAf At o a) IR R 4-69% 0

RIGFFRORAT I 15.00 1276, M
T 2019 FFIR A FKHAMIS 1 3.81%, 45
(1) 2.78%, FHRAT XS A [ 55 MU AN S5 44 5
M /N

2019 B, ARG, 2SS T
WNE A e T S K T A NI R e A | B
62.11%. 50.57%#1 42.79%. LA 2019 4FJi
Vo 55 Kt kA, 65 IR A F] T 2020 FFERATIN
“20 BUIFL SCPO01” (12.50127T) « “20#i
¥ 01”7 (10.70 1Z75) F1 “20 B 02”7 (10.60
fe.75) , kARG KATIE, AR5 50
TR AT S5 AL L R R K 5 45 AL
Eb 0 70 3l T A 63.39%. 52.74%411 45.67%.

2. RIAMTHAZTRE S AT
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