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EHKEER

BRESTRLER: AAT
FRPPREE R AAT

TR faE
PR E: FaE

GATE
LA ¢ moE A
. 2010/3/11-
10 4 1% TITE o7z AAA

IREFVELRATE]: 201546 8 30 H

4 55 4042
W H 20124 20134

4B (12T) 58.09 112.08 96.27
e RA(1LT) 399.64 53056  632.26
Fr E R A (8 oT) 96.25 9719  120.24
KHAf % (1278) 91.62 12253  104.25
A5 %5 (12 ot) 17879 27319 30132
RISV ON(VH) 329.47 36571  351.40
FHE S Ai(127T) 13.52 11.21 10.13
EBITDA({Z5) 2607  28.95 29.63
ZENMFR AR (L TT) 2.60 3.67 0.30
EDLFE 2 (%) 1923 1803 18.02
G P 2 (%) 9.90 6.48 485
B 55 (%) 75.92 81.68 80.98
SRS BRI (%) 6501 7376 71.48
Tzl H 3 (%) 14759 14393 12823
4 i3 55 IEBITDA (1) 6.86 9.43 10.17
EBITDA F.2fi5 4 (f%) 1.19 0.90 0.81
ZEDGRAN TG0 1.32 1.36 0.09

BRERIF LGP
PEER BER
AAA

2014 4E 154E3 A
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121.47
150.45
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98.68
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-3.38
17.36

81.57
74.81
143.34

i 1 2015 F—FEM S HE AL F I, 2. AT AN O —

A5 B 064 BATAR A ASR I S, T A KB AT IR A AT B A
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K. FIRS, BEBEITEARAR (BUF
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BURAAT VR 2520 B R A2 25k 55
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A A PR 2 A 288 AR % W% 7 Sl AR TR
K, REF TIRRIIEESTRE /), BRE RAG4ERF L
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AAA, TP RENRE .
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SR NAAT, PR RE NFaE, F4ERFE “10
BRM7 KEHSINAAA.
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U AERVFRIRG TR RS, FFAERRM R IEE . B,
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Iy AREREFVPRA R B RATZ HIE 12 N H WA G IRYE G 2R IS8, RT3
WA S e ml RER A AR AL

Ly A 7 Ak S B AT TR ) 3



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

SR IR BARE

—. RERFRIRE

WRIGA RER, ZRKEREIFE AR
F) R T LD 2R A T ML SR A PR R AR S
e “10&RIf 7 BOBRER PRI 2 HEBEAT A ICE
HABREAVE 2 o

—. A EKFER

AR E R ERA R AR (BUFFEFRA
"7 BTN ARE T, il RE ANRE
I (92) EEK179S ke, LARERDILT
F 19024 A i) Ay Ll 7R 48 T ML SR AL A T
20094 A4 . 2006~ 20084 17], 11444 1L
FEANRBUFEA S BEHE RS (BUF
fEIFR “IAREETEER . ILREWBUT £ it
SN R AT B 58 A 4 5 N AN R RO 5
20114E12 H fI20124E12H , MRl (R FEk<
W ARA DI ARG IR A m RS E ) (B H
ZEHLKI 6 (201101705 A& (1 75 AL %) p5 [ 2011
1805 ) X, WWARBEFEZUEAEALE
TS SCH N AR %A 114.2012 0. #32015
FIHIR, ARNEM AN AR T12.20/278.
A N ARG R 2 A B I K 2 [ A
FEAll, LR BT 2w AR A S R g il
N

H Al A 7 S IR E Iy Nk, B
A 2R G P N AT SR R, 7R
WAT R RBE « REERZITI ARAE
JEEA: E AL T %, eI
Ky VFRIVE IR T A% 22 e AR i L B R ARk
THEE.

B 201543 K, AF MRS AH I
L OEEE AL, BREEApO. WS EE
Hty s NP RIEEE O RSB 0 4ke
ANERREHET ] NG IFHIRBIEEN & 5T
ANFFK, HER YT AFTHR, FAHRLI9FK .,

AR 20144 K, ARG IHE ™ 0%1632.26
f¢.76, B EHRE 112024070 (&b
AL RRAT.301270); 20144F 24 ) 2Bl g b Kl

A351.401¢.7G, FiiEE%110.1314 75

B AE2015F3H K, 2" & FF 5%~ B
658.9314. 76, FrA &Mt A 112147147t (%
DR AR AT 73120005 20155:1~3H, A
] SCELE L N 98.6812. 7T, A E4512.5112
JGo

A FIE MR 1L 2R B RS T LT AR Bk 4
Ty EEAERAN: ELOR.

=. BEMEFIBERINE

1. EIZF

2014 4, I EEREFFIEN S N R
FhaiziT, REIHEKER. gt R
HIEF . REMENRESH. ¥IPEH,
SAEE A AP BUE 636463 1270, T L A%
A, b EEMK 7.4%., KPR BRI
Ny TESEIL 7.4%0) 3 K 6 11 [ B 3 S I A
Bl 1322 75, WA S R AR e 7E 5.1% 7
Fis JEROE SRS Lk 2%, SR L EESR
LA AR 5 Ml B E gk S T LARS ) FLERI
FENERGH . AR Bk, B
Ao F= AW, o E 25 s g a
BRASRIA R, REH T ERT, Xk
SR NG ik S . R IR A E B
DURAF ST E S 5E . AL GDP IR
TR RAMNEFERI AR ER AT
SCECU AT RN S bR 1 K 8%, Ik B R
By SCRCURN SEBril K 6.8%, AT FE RN
A AR N SE BRI K 9.2%.

M B BT A DS A, 2014 4,
AR E K, [ e 0= 4% U s 2%,
R B K. A S R EE A
262394 176, W EFEL XIGK 12.0% (H1FR
i b BR 25 S2 B 18 K 10.9%) o ] 5 5 72 5% % (R
A% ) 502005 12 7C, t A4 UK 15.7%
CROBRAN % R R SE PR K 15.1%). 5t
IS0 26433512, 0 N R, B BRI K 2.3%.

o RE B AL R A RN 4)
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2. HEIRE

2014 4F, H | 4k 2 S AR B R D OB
4 [ — A FE BN 140350 1276, H B4
H4m 11140 1276, HK 8.6%. HH, Hk—
A FEFBUN 64490 12.7C, EL LA I 4292
1270, HK 7.1%; H5 — M A ERON (&
2% 75860 12,7, b LAEMETN 6849 1270, 1
£ 9.9%. — Mo I BN BN
119158 127G, [AILLIGK 7.8%. 4x[E —f A3t
WS Y 151662 1270, b FAERE N 11449 14
JC, K 8.2%. Hrr, AR 22570
{275, H EAERN 2098 126, K 10.2%:;
H 5 W B 129092 127, B 4FE fin 9351
f¢.7t, K 7.8%.

2014 4F, N RO AT 4k S St Fa a1
RHBUR, ZaiaAATTSEE. MR
T TH (SLO). & M08 @] (SLF)
SWRMBOKETHE, G ERER (MLP)
AR AN BT T H (PSL); AEXIFR T I AF
DERCGEERZ s PR S E 1) PR . AR TR
BRI S, 45 5% M5 DA Ak 2 fl Bt
Fali, POREE MRS EGE, Sk EkE kA
A B e R R R . 2014 4R, T X
TR MALN B My RFH K 12.20; AR T
PHRAHIE LK 13.6%, LLEVIHI 9.78
Jife e, FEIHZ 1 8900 12 7t: At &Rk
HN 16.46 Jifeot; 12 Atrde&fdilk &
HAREB IO F BT R ZR 6.77%, A
¥IFBE 0.42 ANEH 40 5

2015 4, HEZLH FATHE KR EER.
Ao s s BB TAE R & Fa i, 2015 F4
Btk 2k R I = BT H br /& GDPE K 7.0%
A, R R RN AR TR 3% 4, AR BT
ol 1000 5 A BLE, IS L oIk # 4.5%0)
W, HEH K 6% 4. 2015 AE 2 TR
U DS 2 A, RO 2015 AR AR
HEATLS, KE S g R
ERJE . KITATH = R . = K5 1
i e S AT o) e S SRS e o e T o

TSR B IR BT, AT 22 T A g T i
BUSCHEAE

M. 47l K X2 5T E

1 FLEE L

FEWVEEREFHBRT HAHYEE
AL ARHE (20144F [E IR&EVF Rt RIES
TEAIRY, 201444233 2 i B 0. 51262394
255, b EEK12.0%, HRMEEE, &
i :10.9%. f#Z&E MG, WA R E
B 22636814 70, HiH11.8%; Z A MmE
B 4513602712, 7C, 1K:12.9%. #4271 %M 4 it
i AI123453412 70, K 12.2%; EIRIK
NH2786012.7C, HK:9.7%. TEFRAILL LAl
WA, AR, . TR MR E
BRI EEK11.1%, AREE. BEiE. iR
i G 10.9%, bt RiE 1+ 10.0%, SHLER
FERE FERE, HH MK 11.6%, FKH
FH 2% A1 15 B A 28 4.9.1%, FR PG 24 2RI K
15.0%, AT R K 11.6%, K AR
£13.9%, JEHAIMAKIEK32.7%, £ S i
FIK6.6%, HHLI LR K 13.9%,
REFHEKT.7%.

MR AR A EH L AE B L rgtit, 2014
FE1~12H 4y, A EB05K H A K BB A i
T BT [E LR 4£0.7%, 5 FAEA AR
ZEFEN10.24NE 43 i, EFELR2ANH BT AT
TEGFE 2R, 28R ITREHFET
TR N385, B BRI T 235K,
1-127 4y, A=E505 & 5 KA T Al 3 B
an s, B IREE . At RN R R
FTAEA L4y 71 164K 1.5%. 0.9%. 2.1%F13.6%,
AH EE20134E 43 B 17103 3.2, 7.1F13.9MNH
OY R, RS T WEHEIME R SRR E R
i 3 ARG DA R AR R R s, A
Wi L R B29.5%, 5 L 4EH AN 2£36.81H 4
M 5K FH FER R AN B B e T IR R
BLRIRE, AR LA K0.4%, 5 -4E1E
R N 13.61N 2 A

o Ak 7 A S A PR3]
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20104 LAk, TR A o Y B 1 R e 4 [
%, 2010~20144F 855G K 3 71 921%.  12%.,
10.8%. 9.9%F15.1%; 20144 N H #4801t LA
RAY IR BRI —4F . 20144F, Hamkl]
JE B K 4.29%, Horb 2358 Al ek H i w5 T
JERIE, TR GRS FERE. 201448,
B g A 1 20 DB E—4E R [%£0.3%, %
/b FH T A Al 2 ks 3 0 A i Ak 3

20144, A7 LAE B2 FENLAS B k8
EK2.7%, RSP Rk, DEER
78 2 BBV SR A A B 1K 6.5%, |k
HK5.0%, Z0l T A IR 1.4F00.8
H oy e fEREE SRR, & EHE4 55
FIERJE TG B K-7.8%. A AT ELEHE T
ERERE, A EmEK17.7%, &
FHEHMRAH BN K12.640 H v A, B EIGIETE %
WA E . R, M Al B A
KA4.7%, T1HEHK13.9% (FERLPE. 5]
JEL TR TG N3 as SR K
5.2%, |iEGK2.9%., 4N HRRYEE E LR %
3.8%, [ JEEEFILL FI%1.0%. N7 E R E
BIHEK:3.0%, [1)EIEK10.2%. BRI ESH
grAk T, AbBE A B K N4.2%, [])51E
K H16.8%, PN EIEKHT.5%, [T1)E
K NA.4%.

20144F, 4305 M sm AL B B 235K 4
AT B A K . (HEIN, Ak s
A LI A Ml (10 B B 1 W R 26 5 A 1 1) 3
KIEBPALEL . At Vi % & e ks, ik
EEL, MK IR, AR T LLSEHLRLF &
NG . SE M T, 20144 H AP
EBHRFEN16.4%, T RHE02NE Y M. 1F
FIZF- 359 2.08%, KT 2H0.03NH 7 o
20144F, ' sEAY s A S H 14 10.0%, AT
A K 9.2%, 4373l b 20134F 1 11%F118%
F%1.0f18.81H 7 fio ERARIENE LA FIFEE
IR FE, AE 55 ARAD N T RCAR 1) B kont 4l 42
B IR SIRIRIR K.

20144F, H SRV R M 28 S B A 2 IR TE

BB S . FETF M 2 Z 175
ENER A S SV S Rl 2 RS R = S
&, MXHEEFEMNEE =T FaMsss
77 A Ak S5ATE 2 =07 7 6 28k 1 4k 5
HIEAM Y. TR EER Rl LY
EGIRROR, FIHKIESRE, H 5 b
I EL IR ARIRAR . AN B 1 s Ak E
3LA%M AL & A A R 1T 5, 3L4%I1) A
W AELT 25T J3 2 18], 23.5%f MV AE5T 77 F
3L, =AML A 5 13.7%.

% B £ 20144752 21| 32 B LA RL
Fo sl s o5 W Ay e s Tk, ARSIt
BAm g am kb, a8 b ik $130%
PL_E 1 N17%, /TF10-30%f1) 1550%, 1T 10%
(1) 1733%. NS 2 UEIE RS, — e bRt
BT RS, FFAETTE TR 2R WIF
M55 WEEARTTEEIRE, A 23%0H1 14t
HPER%, 40%1I1 1 JE AL T PR WiFi .

SEE, BEITWAE AT RAE IR
Il ZHRKBIEHK T A B, ks
FEBEIDLATEA, M AL, Wk, 3
P& &I IR 2 B RA R A TE TR K.
b E AV s, FENHER T
R R R B, AMSAE IR 2 i R o
ARG A ot i AN BT R (R EESR o E 5OR &
AW I STy AT R ] BT VR
RO R EN R A, R EEAT IR
AR SSBUR R R B ATAT . WA M2y 65
PUE 8T, MAEREE LR — & Kepi
JE 77, AR AR R R G e MEI I w54k
FREFRFER . NKIRE, EaTENM
RGN, B ARERATH R
JE A E PRk 5 AW R G, F 2 R R )
RIBEEH.

2. WARHZFE A

AFDES FBEERE L RETEEN, (LR
BETER BN AT GE T HER M,

LR B Gt R A 1) (20144F 1L R4

o RE B AL R A RN 4)
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REAFASRESIIARY, 2014F 1L RE
ZURFFFRERESS, SR AERE
(GDP)59426.6/2. 70, % nltbiigit&, Lt Ba
HK8.7%. Hr, I in{E4798.4¢47t,
HK:3.8%; £ InE28788.114. G, K
9.2%; & ==L in{E 25840.112. 76, 14 +:8.9%.
PV G R R AR AL, =L Ee B B R AR
8.3:49.7:42.01/1 %% ~8.1:48.4:435. AJHEF= 5
{E608797C, 1 £:8.1%, % 4EIIH 45 9911
£ TG

JERABRANFRPH K, WohEe it —2
ok, 2014 FFA JE R A SRR 20864
TG, b AEHEK 9.8%, HIBRM S H 2R S bRt K
7.8%. IRAESE R AW SCRCRON 29222 7T, 1
K 8.7%, FIFRMIHE R R SLPRIE K 6.5%. IkiH
JE RN S 18323 g6, 9K 10.1%. 4
R SR SRRSO 11882 Tt , #EK: 11.2%,
RN A% PR 2 S PRIk 9.6%. AT BRI
P 7962 J6, K 15.8%.

Ll 2R 28 % 1 PO e 0 i ERGTH 9 RE T3
SEOEHE T IH RS TIIAIE 5. 201454 S %
in 5 0 4124492.012 76,  H EAERE K 12.6%.
Horh, BIRIN2499.312 78, WK 11.4%;
THE21992.8(7.70, K 12.8%. IHETH T
FEH19562.5/4. 70, WK 12.1%; 2 AHH 32
EEH14929.512. 70, Wi 14.9%. {ERRAILL LA
ATEM A, Rl &5 TR MR E
BEH2184.5(2.70, Hh FAEHEK13.1%; Ak, #
M8 BT 95 2 S S 5 4011183.3124. 7T, 1 K:12.5%;
HH MR EEE432.71270, HiK15.2%; #H
R R 2R B FIR74.212 76, #HK:11.5%:
FHH A AN B R A R ZE51900.914 7T, MK
17.0%; # &M KT HEH157.5/070, K
9.2%; VXA REER2871.21476, 1K 10.8%.

MILRE N EET e RE, Bt
BRFERRNERAR . WRRRIERS
BRAE . AR E SRR R A IR AR L
FRoB B AR A PR 2 ) 4 [ 9 OR B RS Al DA
Je 2 BEVR/RHD . P SORAE . TN R

¥ 4 Eo

4

ZF MR FEDNAFAE, WAL
. TPyt VB S F 2 kA

BE, ENRERE X 25 R,
AR 2 BB R RT3 R, ]
ZE st VARSI R RH S RE AR
AgaE, NENEFELRM T RIFKR RS
855, (HAR T I &0 57 245 A MV A AT ] Py £l
P A R I BB R S 4 [

B, BRERRSW

1 RO

NPT SR e ol N U RES
B AN, o SERRE N L R E %
%=,

2. NI HAE

28 ) A2 19924F ik FH L 2R 44 1 b T R R o
B AR AR ], &L AR RETLE
ok, BlERRUBAREE N, £)
24 0 5 = A, B RS AL T R B
AV

FENTTH, A HIZLARE RKMNE
B, BLOCARIE” SRR IR E &
eaa o0, HE201593H K, A
HWHIRF AR KA BT E AT 190K #
FE. OXFELEEIE. 3K T O, 36K S
HLE)E . 10KRELE M (THASIE 3K
WRT), &8 MM E1440.7375 V77 K. 1E
“ 20144 A EE T B VHEA A F] LL639.23
LA BRI (HFD A0 fF 38 6hr,
BE20124F BRI, o w45 I P R R A T A 1y
HIRAF (LUTF IR “ARMERAG 7, IEHALY
9600858.SH, A F] HH:Fit24.49%, AF K&
H—87rsh A& iHEERE35.98%) NAR: LT
A, AREWBEEREITRESHEE T IFNE
NS

AEVIHRIZG 7T, 2\ R 8 P L AR AR A R
RN T (LR “REEEEEZE ") oL
T1993%F4H , ZLLLRA 4 =R E A

o Ak 7 A S A PR3]
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e, RN T HT— R RBIE 2 kg
HAF . HImIAEZW K255, k2. BT
abl. HETARMS. k. REES LR
IR, A BRI, ¢ BUE” S
ZAHA I, N CHTRE” SR4 R
FEHERIE., ARG SN AERYGE
FEE L AR A R IR I A PR A RO E N
R B IRARNZG i A = J b, A2 P [ ) 24 Tk Al
V10058 s A8 Fifiids D= 24 5 B E 57« i
TESHRAE IR N i1 5 81 45%. eIk PL 2
T JE L AR AR B A AR A T PR A | R A ER
B KBRS R NI T A2 r= J b, 77 S AN AE
E T 8 S, mARRTE . HA, i
EEERT . HarHamiAEZ4MA 13% N g
A28 R BE BT 38 S =

A A e A& s EARONAR BT AT
ERBEVENARAR (LN “SrE
b7, A E E R RS2.62%) . A T Y
% 58RI FE WEEHAMR AL S,
CRETF RT3 OB bR R M 255140
e Ee. A8, HE2014FK, AFJF
R H 3 SRR L1586 /57K, T R
CE R 2913787577 K - A2 20144 %,
S B P MEi308.1812 9T, T H E KL
20.2442.5G; 20144F S2HLENY RN 56.82124 7T,
FE B 13.7012.5C -

75, BIESR

PRERIIA, AR g0 BN 0L B BRI L
B AR o KRS

t. ES

1. ZEHIA
FREFIAN , A a5 g5 i il 245

WG] e AR BOE SERETE N
Z oot se s R, HAh R, EhZ
0 b = b 5% 2 2\ B U SRR R R J
(1) 5 AT, 20144 /8 ) S ELE Mk BN
351.401Z7t, [FLL T F43.91%.

MUK KRB, 20144F B T BUR PR il
CEATHTT DU HRE M, AR EEARIRN
S R il S N = S T N R
79.85%, 13N/ 7 e B BN KRR A=
24l 55 20144 % 75 b SIS BT Rk 3R N 1.68%,
[F ARSI AN K s BEAE TF R B AR LI H 3R T
I REEE RN, Bk S RN P I K
201450 EDI IR I DT RR 2R 1 4216.17%. A H]
HAMSN R EAFEHE . A0 B WER
G UN, 20144752 3118.0912 76, W\
FeA h2.30%.

Mol 25 BFIR K, 20144E /s ) AL R
FN20.40%, [FILLRBF0.1640NF 400, FEN
A= 24 R0 55 H P L B RN BT iR
K, FENNAFEBFRERNEZRIE, 2014
B HN18.45%, [FILL - FH0.244 43 55 o
AW HI 255, T 20134E A VU Ok AR AR
1, FEERREEPEZA TN ST
B, ERZFEDLEFZREL, FECATAEYHIZ
5B R Z B NP, 20144 R T %2 58.21%.
Dy M= Y 5 T, I T I R AR T,
20144F LI AR LTI T 5 i 2 0 T R, B
DB T AR, SZULRAI A F] 55 e
% BRI R4S T %, 20144F [% 52 22.35%.

20154E1~3H , v w] sEIENIL I 98.68
1255, AL BE5.90%, F5 el 45 32 28 btk
FE RN BRI AT L AN B, oA 55 AR el N
HEAAR; TEWVERFHTETERER
B A, 2 7] BEAR R %0 19.06%, T F£0.82

\\\\\

F1 A8 E M R A B R

Wi BB (Z78) EFR (%)
20124 20134 20144 | 15%F1~3A 20124F 2013fF 20144F | 15%F1~3H
FE W 273.70 302.54 28058 86.04 17.90 18.21 18.45 17.10
L 250 10.46 5.23 5.91 1.45 66.73 56.21 58.21 58.62
b R 8 7 A SR B A PR 3) 8
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Sl 36.74 52.93 56.82 7.80 29.94 28.21 22.35 26.41
HoAth 8.58 5.01 8.09 3.39 37.92 44,51 46.60 35.10

&1t 329.47 365.71 351.40 98.68 21.31 20.56 20.40 19.06

T NPTy

2. REL

2B

FEN—H AR AR EAZ OIS,
U = AR SZ BRI “ = AV B DAR R i s,
BEBNA BTN, (BORFF T BAMEE, HE
FIZRAW BT, 20144F 2 5] &M LI
280.58127t, FEH|%18.45%.

2012~20144F, A F]SF- ¥R M 205K,
W G T N A B A B T R A AE R
JE, SEHAESEKE6.07%. # % 2015434
&, ARHAIRF AR LKA RETESTTE.
190X ERE . OFKF /L E M . 3FKIEYH L
R KXHELE . I0KREFELE M (THAS)EM
BFWMM T, LB MRE1T440.7377°FJ7 K-

A2 2012~2015 45 3 ANE RE L EREERFL (£15:. . FEFFK)

[ 2012 £EJi 20134EJ& 20144E & 20154 3 A&
JETEE LEEHR JETEE LEEHR JETEE LEEM JETEE LEEHR
BHItKAETE S 104 260.38 120 290.66 129 308.14 132 314.11
R 178 6.80 185 6.98 189 7.14 190 7.19
K JE s 9 73.70 9 73.70 9 73.70 9 73.70
FHLE 34 6.30 36 6.50 36 6.50 36 6.50
T e 0 3 36.10 3 36.10 3 36.10 3 36.10
A 10 313 10 313 10 3.13 10 3.13
& it 338 386.41 363 417.07 376 43471 380 440.73
FAT IR 8] RAt
HAr, A"ZFENCE D L ARE R CAEFIECE RS, B FEECIE A Y P Bk i i

X, TEW &R L a7 A SE g 3
F4h, BAE201543H K, AR eI G
WA K W REHERE . YT N S A 13
FEIA BT E SIS,

FEMVASEE R T7 T > m] BEN R 7. 8
W LRSS ST, %8
AT T AL IE ARG 5 S
oy FGEAFZ N0 MK L), 4&R5
FE—HE ., AR REIME SRR HECE |
g, . MRS, 20049 U RREE S
BNV L EE 43 71 2°462%. 30%. 5%113%.

AR, A FEIEYRAR R @7 TR
A, HETCHA NN RAE R LEEE, JE
(X ki Hi [ AR 43 1 9 32.24 5 77K« 12.45 )5 F 77
K. 11.0045 V- J5 K MLA8 V5K, AFEaE
A A R BB N L X 25, N F] i A O 14
FRGE S HI AR R G AT RS T,
B i2% vHE B 2R 125300 100%, 1T B Ak FHL 3 2 R FEE T 3]
95%LA L. A EI O BN T LA TR

i 73 5 5 £938%F162%, Ho i T FCIE ) F E N
AEESEIRT . A I E A PIRELIE RGO
S A B LAY IR IR L T RA TSR

5= AN EE R A R — K8
AFIHWE RATAHET R “ IR —FRIB”, %
A A B E N REAT S R L RE N E K
(Pt N RS FNE 3425 VERTIE )« 20144E 1)
AR — Kl s LAY B 166.3012 J6,  [H) HE 1 K
107.43%; #£2015F3H JE LA —R&EA
2727375, Wl-RPOSHLZ& ik $)6.04 )1 & .

HEL 7 45 7 T, 2w E Ik R R L R A
FA P 3 “2a/Nmf G BRik 0t L] TR B AT
K THNCAIFRIR T, %% LIRS SCFF
ETTRIR” a2 AR . Ik,
R R L B A O — 2 56 RE B () B A
b R EEY R H 1. 3GHUY .
xR E . i, BasEiEZ M, oA
AlRREEEWSE N HEERIE, 20144, WA
WSS U 1.6212. 7, [RIEE T F£9.71%:; #

o Ak 7 A S A PR3]
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SR IR BARE

# 201553 7 JRAE LI FA 19185 .
ARK R
B 201531 K, AR FE F LR T
AT BB G, FERZERERE . b
ANEMIHSESATE, W 7 R E s, #

W AT . BRIk, B, WIERA .
L RYNIEA. R H A% % 32.3212
JG, BZE 201543 H K O 58 A 55 22.6014. 76,
T 20155 R T R N9 72107t

k4 BE2015F3ARN)FELTEEFIA ($45: HFFTA L)
A di L E AR BB BER R EREER HERE
SRR 153 2011.03-2015.07 12.00 850 | JFRSE 61270, HALAZE
R % — 4 15 H 3.23 2012.02-2015.04 7.56 7.36 | FFRST 4100, HihEE
JEEN B H 4.50 2011.04-2015.10 12.76 6.74 | HAERS, WATHK
& it -- - 32.32 2260 | -
T RIR: 8] R4
E: F@S %A T 20155 4 AT, RW IS 2015 F 7 AL,
MRAEE TAEAN, #lE T RR=FFENH LI IR 798 818 962 302
. . N 3 A e 825 839 988 237
PR MWITH KRR E, FEEREN 2 mame 33376 | 38436 | 42980 10282
R ERETY  OERLE EMALLIH, — B | -] sowel w0l 1o
PATIRIL: /oma] s
TR B e N 30.4914 7T . BR T 1 E I
BATERN, SERITH R RIZEILTHEZH. 23 ) 7 R B AR 7 AT R R K T
REFETT AP IE SRS NRARECE . M E,  200M4F LW 25 0 % 9% H 81,1312

PR T DAL Oy AR A Bl B R e
No SR, RRAFREL BE— IR TS
FRGEE MR T A RFF RS PR A E, 17
fE—ERASHIETT

3. AWz

H20134E /S, FAFX R AR AR+
AR BRI 254 PR A 7 vk se i, Ak
HANEG R, EH 2N L2
RN A, (B4R KB 2SR E i 2R
AR AR A T 2540 PR 7] 2 2 R R A 3L
P P2 24 5 “ It 7. 20144F, A EMHI 2
PRSI A9 76, 7 El 4 13.00%.

TG 20 7 I A Y 25 iRV 117 19.12%. 2013
LK, BTN T RA AR P AR S5 S
Bhn, AT SR 2 F R 32 16 A IR 2 A ORI
WK, 201352014 ik PR 25 KA T, 4
) S B 1R -9640.73 73 70 1-299.17 1 It . % FE
N AP 25T 2 5 F R T EIEN IR OR . BT
() B o R R, S — TR 2k
RN TAT I SE 4, AR A 2B B R
T 2 [A) B AN R 1

4. G

AE R I E R T RS E
GIEZAS N 600232.SH, /A &l ¥/ 56.21%)
i oTIaE . &R BRI E AR TR
BGYIT % AEE 578 WIESE, B “E

PR 7 “CERAEREE “ERESR

7 =R RS, 2014 4 f T IF TR

¥ T IR 43 591 A 160.00 75V J5 KA1 137.98 15 °F

Tik, BLEHER A7)y 111.47 127

1 123.87 J3FJ7 K, [E LA AN FEI LR 36 K

W IH TR, AR BN AR

A5 8 A H B W AM R (45 FA)
51 20124 | 2013% | 20144 | 15481~3H

. BT 71261 13864 16139 4234

ek 23768 - - -

bk 18322

GRS 7581 -- -- --

A 3458 3726 4726 1312

FHIR AL 2846 3102 3833 911

PEIATR 3435 2090 2118 485

WEDRY=fiE 1168 1198 1234 395

AN LI kL 1025 1089 1192 314

B 534 5 1 981 1002 1086 278

B E WA ARF X )N, 2014 453 5]

o Ak 7 A S A PR3]
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N 56.82 1761 60.61 J3°F- /K. 2015 4 1~3
R K R 2 &) s H 7= P R 3 LA

H, 271

A6 NG BH L S 2B

BRIl B TR R SR R R
A2 )5, BTN B i 2D

M H 2012 ¢ 20134F 20144E 20154E1~3H
FF LT AR 148.00 126.04 160.00 16.00
YR T AR 119.00 103.08 137.98 53.00
AR TR 109.00 96.94 123.87 12.49
LB 105.00 91.00 111.47 9.24
WA BT 37.00 47.64 60.61 433
A BN 36.74 52.93 56.82 7.94

FH R 2va) A

#A 2015 4 3 AR, = KRFI= I
EEDH A1 134, MRS AN 866.76 71
SR, TR B S 572.49 1206, TSERK
Bt 343.14 1470, & 2017 FERRHETITFH A
164.62 1070, MAMAFHA i 254.78
ik, ol 5 b A 57.21 75
Tk, WH EBEEPEILREN . WBIRIER
BN, AR, mk. BB, WEIESgS
FHF I, FF R BEREECR .

BEKRE, Art&EEENRZ, K
k3 At AL SRR R K JE . [
B 25 8 2 ] g £ LR S SR RN S BT R
Bir. BEIAEEE TR % 38.22
76, RR=FNA TR TR, 78
—EFRE PR AR ANER K. R,
BeE R EEREE, EFEREZAWH G 5
PRI, 8 T W AE AN W R B Ak
D5 M= A ORI e, A w] g e B 2 B —
S (HEERI AT R IE T, AR
e R %, H CHRBE” SRS
BARLF R3S, R H =l 55 FH T 4t
(AT B b= T R Al T 52 5 MR A G 570N

5. %ZERE

MNEE R RTGhR G, 2014 4, AF
B AL A 1 00 7 AT M 7k ) 38 K T B
A7 % A i R0 s b = M 25 R I H HE A
PRI BT R B, 0 R BB A
FIARE () PR KT /NI R B, 2014 AFELL 1=
T A543 ) 4 58.95 ¥k 1.03 X1 0.60 X o

SEE, REHANARSENEART

B, AEASAE T IEH KT
. EXEmM

BEBBELFRERETE

2015 4E 4 H 29 H, B RAT A
HHE B (OCT RAT M 3K 58 7= 35 4R
BB % 477 RMLE) . ARIE R A H B
Fa ) CRATIAR M LB = H R E R &
KIRAE Gy TRZED, ARV 3017 Hovk A AR
JERE I L R 5 A R BT B R ARk
AT WA ) S LA A 1) 22485 M 2% A DR I BUFR %
7=, A RAT R SRR E T 4.

R A7 0L AT I A3 W S ZR A I 5% A R
JREAURN B8 = A FE 1) Ly AR R L R R e
WM ARAF (ARERTAR, R
1] 37.74%, VLN FIFR “HREERIID RATHA
) ST FL AR A (1) R 8 T I i 38 B M 55 5 7
) R TR 3 L ARt B A0 DA A R R AT
U SRR AR R R I 19 KT AR
B 1) L 2R 57 rp O ) SEAS 35 R T VR DR
15 66 5 55 /& AR v - 1 iy A AR 4 Bl
Wes. BRI = FAEM A 42.02 12
TG, A LARAT IR RS AT . R, R
TR A1 RE i X RAEA T RAT IR S 5L B
Y, WEERERSLFAHEIT 1570 12
TG, RATIBORNEERE 17983.96 Jifl, it
AN I A SE 55 72 22 Gy AN AR ) 38%. SEAEIL
B 5 e LARAT A W SE 85 P N AT o, (3
SN E RSN S T IR AR AT
JBE 4 ) S % 7= (1) S i o

o Ak 7 A S A PR3]
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BRIFVR AR

ARREMATERG, R 1 I AR
N AT A FE T FI AR AR IR, R AR
AR R T AFAEEN=ZLT AR BE
BRI, WA R R K EZON AR &
FFVE A HAR T E ARG5S, SRR
i BB S AR, A TR ML e, IR
SR R G RN, PR AR ST B AR S
VAP

. ZEZEERER

“10 &wifit” T 2010 4k 47, Hrb 4912
JCHTIH ik

(D HEZFePIMEH 142cHT &
TS5 MREEAEDH#%. &8T5 R4
WH R AR AL 0D & F 2009 4F 12
AR SR, R A w0
i, SHERS 1Lno et kE.

(2) FEEFRETUMAH 3910 cH T &R
SR OIS AR R IE . B R
W W H 2 F 2010 4F 10 H4#R T, W)
T ar R, FERES T 3.9 L84
R

+. WS

O\ AR 20134 A1 20144E M 45 R % B4
HRIESIMMHESARAR 1T, HHOH
BT EL R S W #1458 . A A 20154
— SR AR AL H

MWL IHFTEERE, 20144E AT PN E IE
a7 AR 2K (bt KAV R E AR A
Al IRBHERERD , AEANE I
TFAFBK CLRBEMZ TR ILARAE R
TR IR EBEIT B AT o« &
F] 20154F — 2= LA I 70 Bl L 20144F o8 AL . =
E, AT A I B AR A I 55 H i 52 e
VNI C o A

B AR 2014F K, A wlA IR B H1632.26
fe.58, B #HR G AH120.2410 0 (5 Bk

B 2E47.301270); 20144E 4> =] SEHLE L S
A351.401¢.7%, FiiEE%110.1314 75

B E20154F3 H K, A R & B S
658.9312.76, AT H &M s &ih121.47/476 (&b
B AR 5 47.731270); 20155:1~3H, AT
SELENL N 98.6812 78, Al S 412,511, 7C .

1 BAE

2012~20144F, o wE S IRNIE AR R
FaE, EHIMK3.27%, 20144F 4351.40127C;
FHA, B A CRLEE AR, FIESCH
FoHEAE ) HE RN DA R
B8, SN K3.87%. LK ZENRE, A
F) 5 03B 5 R AR S B G, B2
FEMAEGFREMSATI R R W, TEAFE
ML 2 /NG R B, BH20124-11119.23% | 4 5
20144 1£118.02%.

2012~20144F, w3 5% sl s
NI E AR e . A F A 28 b, 4
SR SRR, FERHIT TS FE 8575 3l
2. 20144, ~w] A 9 54.8740.7T, &
EL SN L N 15.61%; A 55 9 i 2.99
{255, AL R %32.46%, I T M44E 0 FF)
FH R A kR B B T R B AR A, BF
& A BT B

b A 2 = BT 8 58 2 A Mk A 0 A i 4
B, PRI RS B K, IR AR
B AWK 57.67%, 20144 41.06127C,

2012~20144F, &) SEHVE ML AR 7 5]
N1.06/2.7C 1.03{2. 701104270, FE I EL
FRIF B & BUM AN M . 2012~20144F, 2
FRNE SR TR, 730813.5214 7t 11.21
{276 /110.1312. 7T

2015 4 1~3 H, AFSEIE SN
98.68 14.7C, [FILLFF% 5.89%; ELFEZE N
17.36%. SEILFIE 4 251 1276, [FLRRE
16.33%, FEEHTENAMING D,

MEFFEARRE, 1= AT S RAW
R BT PN G R IR W, B

o A 7 Ak R AT PR 5]
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N 4.52%F11 6.35%, 2014 535N 3.55%F1
4.85%. 2014 5B B A & Bl ok Rk 2
Sla, ARSI FE T 5.65%.

SR, IEFRA AW ATRE,
TN SZTH B BOR AT L5 A i 30 s
J5 b 77 AT Ml 52 5 W BB s e R R 2 T 52 B
J&, AW 2500 R 97 LR AR A RN 45 30 9k
g hnsgm g AT H, LIRZMERFEAA
BARBARE AT N, 2 H R R e
AL T34 K

2. P RBARE

SETESI &R T, 2012~2014 4F, A
RAEWES M ERANEFERAHER M. 12
BEF U B4, FHE A KRN 7.36%,
2014 H-°K4 455.12 2 76; 2012~2014 5, &EE
BN E BRI SR . 2T 55 AT
W4, LK 7.68%, 2014 4y 454.82 12,76 .
I =4, AR EAEE AN AR B I A B 1 A
BB, 230N 2.60 127G 3.67 {2701 0.30 12
JGo MURASEILT 7, 2012~2014 4F w3
SN EE 20 51 119.37%. 124.83% K1 123.40%,
W SEBL SE4T

PRGN IS, TS EE)E
¥h A AR 2 = ae iy ik, ARERFERT
VI ] 58 B5 77 TE IR B A HAA I B8 7 S A
BR3P 1 i M R B ' A SR B e AN
SR AN, Bk, S EA R R RIEE)
FEAE B R R A R BN,
-14.79 /4.7t -39.21 12 76H1-10.89 147G .

2012~ 2014 -7 7] %5 B i 80 i 4 B4
o N-12.1942. 76 .-35.55 42,76 f1-10.59 127G,
ZENE N E I ST R A e R R
o, A FEELER AR 7 R

BRENIEGI T, AFBEEENINE
TN ER H B A O R AT 57 27 IR 2 1 3
&, FBRIESIL G R B TEIE S
BeRE R R sl AT R B ST BLE:, I =4,
N T BTG R IR R BN 6.84

{¢.76 93.75 127 1-3.37 127t

2015 F 1~3 H, ARGEESARI
SR PG BN AR I A 1 A AN
5B VG BN P A B & U T ALY ) N -3.38 1L
JG~ -4.49 12701 0.831270; AFIBL AL N
121.34%.

AR, ARAE ISR B
K, ZEFSERIEET I8, (HAFNLSY KA
RN BI TR SR, KM Rl AR K
R RBEE BB — 24K, ARAE RO
AT 7T

3. KARBAR G4

2012~2014 4, A ") 5 SRR
KEH, FHEEMWK 25.78%. #% 2014 4
JEE, AR 632.26 1470 . BRI
FTErE 5 70.30%, AEFBI T A 29.70%. A
TR LA BN B N, TR A A\ BT AT AR AL

RBhHE™

2012~ 20144F, A ERBNTE PR AE A
KFN23.74%. #E2014F)EK, A ‘RN
HIFA44. AT TT . AN T T M I B LUAF B (O
67.26%) FMITHE S (121.24%) M.

2012~2014 4, AwE R EFHE 5
K 29.55%. # A 2014 FJiK N 94.42 {476, FE
FEMRATAE (15 88.40%); i F 32 BRI 1 0% o
%4 5.23147C (/5 5.54%), FERRUEE AT
2 A PR IEAME RS

2012~2014 4, ] UK R B K
157.72%, #Z 2014 )i N 7.63 147G, [FILLE
£ 161.57%, £E RN 2 S AL B &
FUEI BUR [EDEAME A BT mpT . 4%
BT 4 B R T PR IR I T % 1) RSO 3 R
2.98 1270; a4 AH A TR IR K HE £ 1) SISO
HAREN 5.23 1076, Ho 1 LLAR G 87.80%,
1~3 4 5.49%, 3FLL M)A 6.71%, ANk
W 2014 A FITHEIR K #ERS 0.43 /47T,
TR 8.19%, AFIX 3 LA RS K
ARV RIR M %, AR EB N . |

JuiSS

o A 7 Ak R AT PR 5]
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T KRR B A IR ER & A o R ST T R AR R
40.81%, HH s HHEE—4 2.98 1470,
N & T R DXBUR REAS A =] 1) BT 5 ZE 4 f M
o HE LENIKES TSR K %

2012~2014 4, /> &) Ho Al RSGR A 1 36 K
60.09%, #(% 2014 KN 19.02 1470, [FLLIG
£ 99.59%, TR A XL AL N 4
R, AEREIGIMATE . I E AR KM
T 2% B A SSGR R A 4.77 14705 42K
HATHEIRK E & 1) H AR S WG R BT 17.54 14
g6, H 1 FEUAREY 71.79%, 1~3
18.71%, 34ELL LAY 9.50%, BEARIKIS R ;
2014 F A ml TR IAKAE S 3.19 147G, THE LA
N 18.17%, AFDN 34 LA Al MG B
Ly 75.99%, FEARTHRE NSy BT H AR
SRR IR G MLUSOIK KRBT 26.08%, 4
R — %

2012~2014 4F, T EH =0 RN
WRKER, AAFREHNEEHBKEN
20.00%, fEWMBITE = s . #%E 2014
EJE, ATEIAF1R 298.96 1470, AFIRFIRE BN
FEAER A (h 6.47%) JFRA (f 57.61%)
MIF R (5 34.48%), JFRBASMIT K7
i E B i H R I H R FTIE R, 2014 AR A
F] LR T 5.69 JI G AN HE &

RN HE =

2012~2014 4, A" AEGL BT B A4 1
K, EHEAEHK 31.05%. #% 2014 K,
M BT 77 187.79 1470, ARk 3 ZE DL 5 987~

(1 39.32%). fEETFE (/5 11.76%). L%

F7 (i 13.33%) FI B i (5 14.40%)

TSI BURAEE, A FHARAE).
S [ 425 ) R L A M P e JE A A M 5 % 1 B
At ES R A, BE 2014 SRR, AT
A G Rk 2.03147T.

2012~2014 4F, A K HHBAAR 05 4 351 1
K 6.32%. % 2014 )N 5.26 1476, FEE
X & FARIED A R AR I YT M3 E A R

2N T FH L AR S AR AR Sk 1) 25 PR 2 | S5 %
Pt 2014 HJE, A FDHK AR SR R AE
1% 6794.28 Ji 7T,

2012~2014 4, A F G g b e AR 2 1
K 48.05%, # % 2014 KN 27.05 1270, [FHL
WK 124.44%, FEETHS e dsE s
LN S g Nl T O/NSTE &7 L L8 N s
R BEY (L 83.70%) M AL (&
16.21%), Ho 1 v R Ip 2 PP BOIE A5 1 b5 2 R 304
Wi 6.43 1270 2014 4EJE, An Bitsl
4.05 1475

2012~2014 4, A" [EE F P E A1
K 18.94%. # % 2014 FJiK N 73.84 {470, TE
RBEEEFY (5 84.99%), Ak
BOEF R 5 BRI E 11.13 1276; 2014
IR, AR RiFHESTIH 2851 14T

2012~2014 4, AFfER TR 714 5.15
{2,556 17.86 ¢, 701 22.0912.7T, MR FEE 2R
W BT JER R IE . Hrf, 2013 4
A L KRR K 246.66%, FEHTEEWER
T SN T8 2014 4EJE A K B R
B AL N BRI E 4% 5 5.74 14T

2012~2014 4, Aw LB ESEK
16.86%. #i% 2014 FFiKHN 25.04 1470, FEHN
T HUERA (5L 90.91%)

2012~2014 4, AalFEED A 7.84 14
JG~ 16.64 {2 70H1 17.45 1270, HF, 2013 )%
A bR ER K 112.38%, FESKE AT %1
AFOE L R R ZE IR AR HS
i 2RI 25 TR A R I IRAR I IA Bt KB R
B PR A 7 & = A T

A 2015 4 3 HK, 2w 577 L4 658.93
.76, B 2014 FJEIEK 4.22%, FErE AR
AR

BRE, AR A BRSSO,
FIRCCAIR BN B 72 9 s A7 DR SZ s b = I H
FER MR, TR T e o b
BART R E K.

o A 7 Ak R AT PR 5]
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Bl #E M

2012~2014 4, AFFrAENGEEYRE
WK 11.77%. B E 2014 R, AF A&
m AT 120.24 127t CE/DHIR AR A 47.30 14
T HETEARI A EHEMN &, PASEfiisi 4
(15 31.03%). ZEAAF ([ 15.08%). A7 AL
FIIE (5 20.64%) FIHAA & T A (A 23.25%,
o] T 2014 SR RAT BRI 4 b SRR .

% 2015 F: 3 HIK, AR A ER G &1
121471078 CE DB AR G 47.734470),
B 2014 FEJEBK: 4.22%, R RAELA K.

NMARE, AFFTAER GG E— K.

Uik

2012~20144F, B A "SR K,
AR AR RFR I KSR, FHEEHK
29.91%. #FE20144F )i, A n]ffiE11512.02
.76, SRR, B G A 67.70%,
e Bh Fu5t 5 32.30%, 2] it LS f il
F.

2012~ 20144, WL sl 5 fit 3 1 K
32.75%, #Z 20144 )% H346.6114 70, LUAEIH
K (1729.94%). MATIKEK (524.84%). il
WOk ((525.76%) NE.

2012~2014 4F, A AR E S K
33.60%, FEZAFIMEN T & RMESE
RBIG K MNE YR, Ar RIS E IR
HBEAT T BG xS A A K. BA 2014 R, A
AR HAME KON 103.79 147t

2012~2014 4F, 2w NATEEFES K
177.31%, #%E 2014 FJ&H 13.89 1470, [HL
HEK 474.83%, FEZETAFRHERSGEN
TR B BE R IG T 2

2012~2014 4F, 2\ w] NAT K 1 K
29.35%, #% 2014 )N 86.09 1270, [FLLIG
K 68.62%, I RBEAEFITEEHK L T
FEIH (360, 7 SR B R TR 3k 4l
NS

2012 ~ 2014 4F, TR K IUAE ¥ 8 K
23.06%, = L5 PR & T ARk A w3 N P 1 s

=0 H A %, AE 157 T SRR RN
PU K. A E 2014 FJ, A TSGR
89.29 /2.7t

2012~2014 5, 25 &) FoAth A R pRas 1 K
439N 9.73 147G 28.19 1270 A1 33.80 127G, F
B — RIETIAE R &8 WG KA e

2012~2014 4, —4 N B AER Bh 77 6t
PR K, FER A 2010 & 2012 FEARFE)
KGR R Bk S IR ZK TS, #E 2014 41K
N 19.00 12.7¢

2012~2014 4, A F RS AfGE K
2450%, #% 2014 KN 165.40 14T, LK
Wit (5 35.76%) FINAHF: (60.46%) N
o

142 T i e L 55 U (1) S0 2E Y 7 B
R H 23 K R KR SRR, ot 4k
KIAfE . 2012~2014 4, A &K B R B
R4 K 8.30%M1 41.42%, #HE
2014 fFJE, 3 5lA 59.15 12761 100.00 12,75,
R i 25 H 60.00 12,76 —4 N BRI 57

B2 2014 FE, AFKMHRPATEK 5.10 12
TG, AR R A, AR L RE KB
MR RSN RE BT (=T Fik 2009 4
F o IEE RS R (ERIED 1
Y CE R [2009]) 336 5), ZH4EA
48 6.201270, AR 84, B 1-5 4F R AZIEH
B, %64 (2014 ) RIEAST R, BRI H
N ARG . N E SR CREERE
WO WUH. GFRIRMNEIE CREEE ).

% 2015 4 3 HK, A F] i fit 40 537.46
{¢.76, % 2014 FJEIK 4.97%, FERENAT
GioFIEIN; WG CRE, el AR
B G455 )1 b 61.48%F1 38.52%.

2012~2014 4, ~nlf RS EHE G
K 29.82%. #%E 2014 4FJE, A LGS
301.32 1276, HAK. EIIGS BN
65.40%7!1 34.60%. # % 2015 4F 3 A, AH
A% N 360.82 1470, #2014 ARG
19.74%, FERNATHIFFEIMTE. 2014 44

o A 7 Ak R AT PR 5]
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B RAT T KSR SR “14 B 7 MTNOOL” F
“14 B MTNO02”, AE&H 1T 171276, 0k
F IR Ja PR S E &% 16.96 12461 AN A H]
WS MEAENGEH . B2 EIRPIA T
W B RAT NPT SEEF R K
FIEIE AE SRR ERE i, A B I 0 AE 5 Ak
AT, DO A B ZE AR AT 20 . T
] H ¢ BRI S S A7 T3 5 H A8 5 25 A
RFHIEREE, fEGiRe 1 i TR AR
BAETUSBE. 8 LR KL b 2R
KBRS, #AE 2014 FFEA 2015 4F 3 K,
N T A S4B 318.32 14 CHN 377.82 1L
TG, o K S5 5 L4 B 38.09% F
44.32%.

MBS AR R, I =4, A G5l
AT R AR R A KA, 2014
R4 I 80.98%. 71.48%; [FIH, KM%
VAL LIRS T B, 2014 4EJE N 46.44%.
% 2015 4 3 A, =IURtsA AT LA, 200
 81.57%. 74.81%F1 55.33%, % 2014 4F )ik
HHT LT HREFHIARSEH G, 2014 FK=
TAEAR 72 218 83.66%. 75.50%F1 53.99%,
2015 4 3 H 41 84.14%. 78.33% Al
61.56%.

NMAE, IEFRAFNESY RIE, 6
PR AR, fidg A E,

4. 12fee

2012~2014 4, ARSI ARRFLL N E,
2014 FEJECN 128.23%, A LR 3 T 4, 2014
SEJRCN 41.98%. 2015 4F 3 H K, PIFEHR 55
| JH & 143.34%71 44.07%. 2012~2014 4, 2
H D & sl Tt BN 1.32%. 1.36%F1
0.09%, A F) 475 1% B I 4 AL S0 T B U I
REERE /1 BUR . I8 B AR 4K 5577 DL R &
BB MANERIERR, (HRah 57 4 b
FEAEBR G R, AR RE ) — .

MAEIABE T RE /1R, 2012~2014 4, A
EBITDA 434 26.07 1275+ 28.95 12,76 F1 29.63

{¢.76, EBITDA FE 5077 1.19 f%. 0.90
f5F0 0.81 fi5. [FIHH, 4x&B6i55/EBITDA 737H
6.86 fi5. 9.43 {51 1017 %; *fEkzh g
2014 £ 415 55 /IEBITDA 294 10.74 f% . Sk
E, Aa KGR WS .

AT 5 &R RATEY T RIFIEER
R, #E201593H IS, A FIES B ARAT IR
MR N352.644 70, Hor v AR Al A
165.171Z.75, AW (Al BT IR E s . [,
AFIERERA . BREVHE EHAA,
B RIERY . BhE, AFERATY
AR AR 68 17

B A 20154F3H K, A X AME{RE1.8014
TG, ATERAE T B R 8 R T A F e H
P E U N T D AR N AR R Y Sk
&, MANAFIA IR TEH AR AR, B
RS K

5. B8N A 2L R A 9T

“10€ " B NTILIG, T20174:3H
. 2014 FE AR L EIEIERMAE. &F
TSI AR AU EBITDAZS HIA “ 105 75 fik
f165.021% . 0.044% F14.231% . FREZHIN, AH
LETEH SN EAEBITDARK “10& 7 M7
IR R RE 1R 5 .

6. WLEMGHFRLAEIL

FRFE 23 7 DE kR i 1 vp BN RARATAEAS
H B A AE RS (WL AR
G1037010200628970F), #%%20154:5H 27H ,
AT AR KEBETEEILR, CEERET
BEFERENR R RERIGK, EEARAHA
20054F 7 2 J L5 A% Gt K il 2K Ji - A =) 1)
WtvEk, HEmCEMEE. affkg, And
RS B L DL R T
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o A 7 Ak R AT PR 5]

16



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

BRIFVR AR

TR R AR AR AL S, B TE STy
e MR, AFV AL S MBRRSYR, BT
PR BRRIE R o RRBEHE 5 R I 1] A FE
N FSNRRE KT AT AR 3R
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“L0EFfit 7 1L AR e AR A BR A ] (B
TRERR “REEER” O RAE B AT
B ST AR UFFE LR o

o T A1 R B 2 199746 H T i Ll 4R
BEEABERAT . 1997466, HWIEILEL
NERBUF & FCT [1999) 1365 W itik, 4
R4 I A B IR 5T AE A /] 19974E7 H A JF
MEFSRGEL, WARAREAEERAA
i P AR O E BB, AR R
EE A A R TEA A . 20044E12H 4 i 4k
PAT I B R 2 R 30 3o A8 B Dl 1L AR A8 e A
£E AT PR /A 7], 20084E3H A8 5 A 11 4% s i 4 14
ARAR, HLREEGR”REEHRZ RS
JEAT H BT NER DT, M 9 4150.0014. 76, 2013
S, I ARE N RBUR LA s A AU 4 38 23
50.56147C. i 20144F %, il S A BT A
200.5642.7G »

BRESHN, ILRBEFER ML, KR
J& BITFARIGKASH . 20144 1L R4 GDPFI A
LI B USON 5373 12 $1159426.642, 76 F15026.7
12,55, [EIEL ) 3 K- 8.79%4110.2%, AW 5 1)
g5 ey & IR s b e TN AR a8
K, FEIREGEEEHRRY, Pimsi
O S A ISR SR S AL, AE AL
R N IE BN E A BRI, mE AR
ARIR B AL BB B R WAL S, KKK
JEH S R 4T

BB 2014 K, mEER A IH B mit
3117.2742. 7%, B #F A& A 11699.5812, 7T ; 2014
FE S E L Bt N 435.031Z 75,  F)iiE #%530.03
{275

re s AR AT AR AR USC 2 ANt 55 9 E k. K

2014, AL RMA U A% CREET
B RN REE A ) L1875 A B,
T NI B AT LR 2915004 BL, 5 A vk
N BRI ZE BLREZ)30%, 201445 44 i 4 ] 52
BB M 3 47 2% I N 100,612 76, A EE 1 K
221.58%. Jiti T35 771, w1l R 8 B
A B A 7] 20144F A4 Hbr i H 11904, S2BR
HbREI93.3812. 70 s ey 1 A A LB AT il TN
47.7312.7C, FELHEK5.29%, Ttk JLE,
BRARM B, hoh, slERES K
LI PR Z i, ARRmekEg. HO.
YIRS INRHE T SR, P b 1 G ol 25 FH
Mg e S FE K.

SAARE, ERESHN mdE R & E
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KIS S SONAAA, TERE B N E .

“LOB MR 7 RATEETIZ G, 5 El A
20144F JEE % 7= B 0.22% . T E AL 35 it
1.00%, Fr 5 EbBifs b H20044E B SN 1)
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FifE 2 EEMFZEIRERIER
HH | 202 | c013% | 20 20154 3 H

ot 55 B4
WK FE (1L 7T) 58.09 112.08 96.27 93.46
YEPE BA(12,1) 399.64 530.56 632.26 658.93
Fi A B (12 7T) 96.25 97.19 120.24 121.47
FELAf 55 (12 7T) 87.17 150.66 197.08 210.37
KA 55 (12 7T) 91.62 12253 104.25 150.45
4555 (12 78) 178.79 273.19 301.32 360.82
EOERA (127T) 329.47 365.71 351.40 98.68
FE S 812 7T) 13.52 11.21 10.13 251
EBITDA(Z L) 26.07 28.95 29.63 -
LB M &R (1 TT) 2.60 3.67 0.30 -3.38
Tt %% fatn
UL B2 IRBL(IX) 152.63 115.62 58.95 -
A2 A B (IX) 1.35 1.29 1.03 -
SRR R B B (IR) 0.89 0.79 0.60 -
B ONEACT) 119.37 124.83 123.40 121.34
EOLFE 2R (%) 19.23 18.03 18.02 17.36
R (%) 6.42 4.88 355 --
5 R 2 (%) 9.90 6.48 4.85 --
KI5 55 AL L FE (%) 48.77 55.77 46.44 55.33
LIRSS BEAML LR (%) 65.01 73.76 71.48 74.81
BE 4455 (%) 75.92 81.68 80.98 81.57
ah L2 (%) 147.59 143.93 128.23 143.34
HEN 2 (%) 42.04 53.44 41.98 44.07
28 I &3 71 EE (%) 1.32 1.36 0.09 --
EBITDA #| S5 % (%) 1.19 0.90 0.81 --
41545 /EBITDA(f%) 6.86 9.43 10.17 -

iE: 12015 A —F E M S4B R 2 F it

2. 84S M — R B e AT A NS I S, KT AR IR AR A B S AR B 5

3.2012 4 EBITDA it fbf & 4R ZANL AP it

“REMRATIR B 693 A E 69 B R A8 2,

oLy A8 T Ak SR AT PR )

19



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. SRIZTFAIRE
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& iR & W it 8 oK

K IEHR

B AR AR
HEEEEKE | (D 24K MKEs CREI- D 1 1-11x100%
EA S IOGEE Stk | (2) nEEE: BRKR[RBIET n )N (U(n-1) -1]x100%
RS AEE K3
ZEWEIGIR

B BURUR e B | B LN T35 RS R 0 A+~ 25 LA 52 40 D
BRI REL | B ML AT P77 B4

S B | DL SSON T R B S

Bl | SRR SR OE5T S5 AL e E i N x100%

B IEIR
MR | GRFRNE+ S AR RS [ (A &R+ G S5+ 67 %) x100%
FE IR | R T A A < 100%
EARE R | CEMLEHON-EML A BB e S BN 18 LA IS\ x100%
(Bt okictn

PR | ARV 1Hx100%

SER S BEAML LA | AfiSS (KIES RN 55+ A & ALaE ) x100%

KI5 BEAML LA | KI5 (KIBIS+PTA &) x100%

LR | HORREU T # L2 x100%

KHIRRRE IR HR

EBITDA F|E %% | EBITDA/AF|E S H

435 %/ EBITDA | 4=31%4%/ EBITDA

KRR EREE IR TR

BN | JBh B & TR 76 A X 100%
AL | GRENF™ it 50 AR 65 11x100%

ZEIERI G | EEVESIIE T E S HUR ) 755 11%100%
W ISR =R MR S50 5 M A B VR I+ B
S5 55 = A 3+ 22 5 P G Rl A7 5+ — 4 P9 B IR A B 47 5+ B A 2 40
KI5 55 = KA 3R+ LA 5 95
A 5 = B 45+ K A 5 5%
EBITDA= ] 540+ 2% F AL F) 2.7 e+ 52 55 747 [H+ P4
RS = AR S S i+ 3% AR B S
AN HAT BT HEN S, B A =38 T B 7 BT AL a6+ B8 AL A
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AR A N RO AT 200643 H 29 H A [« £k (2006) 95%57 3¢ (B N RRAT (5 FH VR #E
RSN, LA20064-11H 20 H KA1 (5 DY AT FARAT 18] i 27 T 3415 FIVEZOTE ) 25 SR
AT, FHKIEHERR TR =55, 75 HHAAA. AA. A, BBB. BB. B. CCC. CC
MCHFIR, Hrb, BRAAAZL, CCCH (&) VAREZSL, B—MEHERATH + . " FF 53T
W, RS S AR T AL .

ZRl i E &7 X
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A BB BV ER, B o AR ARG, E L XS
BBB BEES RS — B AFIATFABE B, B2 X — M

BB AR RIS, RAFATAEER K, EL XK
B LS5 HRE I BRI T RAF I G, i 20 KSR
ccc 55 MRE IR RO T R AF A BF A8, B2 XSl
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