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Mt 1-3 (= 2013 F 6 AR A A &SHEERNFATIFR

VERT B A BT A A H A
A 3
AR i) EHEH HE%) WE%)
VL 2 SR S B A 40000.00 Zﬂ%%\%mﬁh\%@m@,@%&M$m 3536
I NGE SR 1520.75 | AR AR b Je i oy 1 [ g ) ol % 24.05 75.95
AR A G PR A #) 52006.66 | e 19.49 9.18
IR R A PR A A 4000.00 | VRZERECHEASES . R4 MSE. Whvk. 153 33.75
ErE A R A A 42300.00 | XHAMETE. T RSE 50.33
AREEVBRGAERAR 100096.80 | Jiithi= Itk 52.65 8.41
R R B A PR A A 1000.00 | #ilAB&HE . w2 50
IR —FERHE A R A F 12000.00 | JE4:fl IC RIBAIF L. #IME. KE. 41.67
[T | o =7 ] =
W) 45 R T A 300.00 %;%}4\ B SCE TG T R 100
BRI RATR 10000.00 | W% . AR EE . wE bt molb g 90
IR E R YRAHCA R A A 2100.00 | Yif otk 80
Ll AR A8 w0 55 PR ] 30000.00 | £:@ifrlk 100
W R B R 2B 1000.00 | #EHHI 100
Sy i8S AT AT PR 7 10000.00 | 247 100

iEr LG L RAR R T R AT PR 8] 4% 5 ) IRAD AT PR3]

ARG 05— KA, BB LB AR 50%, 1284 £FRiE4 ), BMASFRETE.
208 HEFH L K F4RAL 24.05%, @3 P B P45l ARG A AR R RS R 4R AR AR 75.95%, st /A8 A SHRARHIAR,

ANEFHRALE.

Wl AR AR A PR E) ol R —F AR PR E) R AR SR

b R A B Ak R AR RG]
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HiF 21 AHAFRER CAF)
CRf: NRMTI0

B 2010 £ 2011 £ 2012 & ) (%) 201346 H

MBNFEF=:
Temst4 455434.65 503054.30 562579.26 11.14 698413.07
T G E R e 719.73 173.08 1786.35 57.54 1056.93
IV &L 8594.40 6292.86 16564.94 38.83 6958.90
IV 6057.75 8831.66 11484.67 37.69 16240.97
A 3 268308.37 175669.30 160244.07 -22.72 179164.34
S22
Iotigiail
FHoAth SR 125984.59 79657.31 74231.71 -23.24 85772.03
e 893384.15 | 177013479 | 2076017.89 52.44 2298454.29
— 4 P B AR R B B
HAb B %

W E=ET 1758483.64 | 254381331 | 2902908.88 28.48 3286060.53
EF BB =
AT R
R 2 B Bt
KIARR
KA 26637.68 44622.62 46509.39 32.14 49658.07
Pt v s e 555.27 16635.87 123389.40 1390.69 139283.99
SE WP 373872.22 438158.85 521959.51 18.16 584656.89
TERE T2 44711.73 65446.62 51534.24 7.36 65020.71
TG 324.64 0.33 0.03 -99.12 0.03
ST R 1087.89 1087.89 1090.65 0.13 1104.54
AP B
AT
WA 176118.98 183052.06 183335.34 2.03 183495.48
FRICH
2% 40157.59 77987.64 78358.22 39.69 78358.22
KRR 2 36163.56 36128.10 42718.44 8.69 48831.22
I IE TR B 18553.98 26145.65 44586.29 55.02 31848.67
HA AR B B

R BE = A 718183.53 889265.64 | 1093481.51 23.39 1182257.84

BEr= Mt 2476667.17 | 3433078.95 | 3996390.39 27.03 4468318.36

o A 7 Ak R AT PR 5]
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it 2-2 EFFEHifRk (ARRAEENE)
(Hhr: AR
FURFBTA RS 2010 £ 2011 £ 2012 £ BE)E%) | 201346 H
W
R 423012.53 566870.93 581509.70 17.25 688800.51
WAk B RV AT 482.21
A5 5 1k 4 b g Al
LA S A 13850.00 7638.06 18055.94 14.18 10328.00
REA KR 126876.32 423985.34 514485.73 101.37 454317.66
TSR 372756.47 548270.74 589621.53 25.77 817573.65
AT ER T M 9281.91 6043.83 7639.84 -9.28 15921.55
AR B 31239.81 -13790.46 7214.24 -51.94 -53072.02
REAS R 8715.29 15514.98 15900.81 35.07 2054.67
LA R 6108.39 6358.97 12609.36 43.68 9484.13
FoAth 24Tk 71848.52 54870.93 97255.57 16.35 115332.82
— 4 P B (R AR B 65 71105.00 95191.35 122128.11 31.06 203471.61
FAh iRt 3 51 fit
wI AR AT 113479424 |  1710954.67 | 1966903.01 31.65 2264212.58
e B F 5
KA 303582.65 499868.99 504249.08 28.88 502161.86
NLAH 5 220000.00 300000.00 500000.00 50.76 650000.00
KIARL AT 62000.00 62000.00 62000.00 0.00 62000.00
T IR
it i fot 2000.00
1 3E P A 47 5 206.16 206.16 175.67 -7.69 175.67
B AEW R - AR BN L £l
FoAth AR B0 67 £t 600.00 600.00 600.00 0.00 600.00
ERmBN AR E T 588388.81 862675.15 | 1067024.74 34.67 1214937.52
il gny 1723183.05 | 2573629.82 | 3033927.76 32.69 3479150.10
SR T
T HE A 175354.06 210940.22 215963.25 10.98 215963.25
BERNH 97504.37 91740.23 112983.60 7.65 112983.60
Lg%
BRAM 27217.77 40192.33 65953.80 55.67 65953.80
— R % 37.39 37.39
R4y B 77239.83 95127.25 101439.15 14.60 114481.67
A TR R T S ZE A
HE T AR A EN & 377316.03 438037.42 496377.19 14.70 509419.71
ey & 376168.09 421411.71 466085.44 11.31 479748.55
FEENGE W 753484.12 859449.13 962462.63 13.02 989168.26
ABMFTA FH R 3Tt 2476667.17 | 3433078.95 | 3996390.39 27.03 4468318.36
R H B Ak R AT PR E) 13



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

itk 3 SFHFER

Cfr: NRMAITD

T H 2010 4 2011 4 20124 | EF)FE%) | 134F 16 A
— Bl 2236833.83 | 2657873.94 | 3294725.42 21.36 | 1898999.80
W B RA 1718504.15 | 2067425.24 | 2592641.28 22.83 | 1546365.98
T8 B A3 7.18 - 85.59
EL B4 B 35279.31 | 42898.66 | 68660.09 39.51 26904.76
By 232800.96 | 301821.72 | 352533.10 23.06 | 199908.49
HHRH 98491.75 | 120376.92 | 111522.34 6.41 58702.42
4 55 e H 45839.42 | 20277.63 | 40546.62 -5.95 25136.76
AR AEEIPS 11163.61 4807.17 3397.03 -44.84 1055.13
e 2 s EE S 52.20 -12.65 5.82 -66.61 0.00
B 6988.71 3227.11 4269.25 -21.84 2334.17
b SPBEE LA S Al IR F IR 2
TSR
=\ BAkRE 101795.54 | 103481.06 | 129692.87 12.87 43174.83
hne EAMEA 18375.90 14946.03 10598.42 -24.06 3090.10
W EDANCH 3849.25 4578.13 5096.09 15.06 2227.24
Horpre dRURBN T Ab B 4Rk
=. FliEAH 116322.19 | 113848.96 | 135195.20 7.81 44037.70
W FrREL A 31207.19 25950.55 39945.04 13.14 17332.08
M. FE 85115.00 | 8789841 | 95250.16 5.79 26705.63
Hor: 58 T REA B IR R 4544605 | 3342363 | 40637.56 -5.44 13042.52
D EI IR AR 39668.95 54474.78 54612.60 17.33 13663.11
E B AL PABAE Ak NS
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Mtk 4-1 SHUERER
CEfr: NRMHI

ZFhE

I H 2010 4F 2011 4& 2012 4& ) 138 1-6 B

—. ZEEITLERRERE:
BT TR ST S U B IS 2325723.47 | 3349967.26 | 3933064.76 30.04 2303692.18
B A R RN ) M A7 TSR T 4 1 o 482.21 0.00
WECRLE . FEd R ilERmE 0.00 0.00 2643.95 - 2321.80
R E L B IRIE 0.00 509.58 314.39 -- 81.68
WE HAh 52 EE S E XN ELE 1128911.40 | 4128550.38 11827.80 | -89.76 6867.26
ZEEFTERNNF 3454634.87 | 7479027.22 | 3948333.10 6.91 2312962.92
W SE R o R 5T S AT I & 1815639.11 | 3147826.45 | 3194973.41 32.65 1869496.93
AR T8k S IS 0.00 0.00 7.18 -- 85.59
YATE IR T DUV IR T A B 4 82365.71 | 17071857 | 185240.61 49.97 101283.62
AT R R % 110218.88 | 196211.60 | 174478.74 25.82 113069.09
AT AN S 2B A A R4 1392202.53 | 392229097 | 367611.20 | -48.61 184365.08
ZEEFBER BT 3400426.22 | 7437047.58 | 3922311.15 7.40 2268300.31
ZEFENFERNAERERTH 54208.64 41979.64 26021.95 | -30.72 44662.61

=\ BEEIELERRERE:
Wi [ 45 USRI (1 B4 5895.84 37787.15 54756.27 | 204.75 0.00
ST IR IR BB & 0.00 3891.48 5490.79 -- 135.50
AbE BB I A A K S B P U Bl I & v 0.00 2678.14 385.70 -- 281.32
Ab B TN F] RS E A R B 0.00
3 HoAth 5 BHE B A R & 0.00 | 198029.26 804.30 -- 0.00
BRESIRERANDGT 5805.84 | 242386.03 61437.06 | 222.81 416.82
W3 [ . IR P AL AR K B % 2 S A B 4 14445724 | 114129.42 | 147817.28 1.16 38814.53
BHEIATIE 14740.62 22345.92 61418.96 | 104.12 3000.00
ST 7] S HAth 7 b B A7 STAST I 445 40 0.00 272.70 0.00 - 0.00
TATHAL S EES A RN ELE 0.00 | 175140.82 150.00 -- 0.00
BEESIBEW B AT 159197.86 | 311888.86 | 209386.24 14.68 41814.53
B E A MR BB -153302.01 | -69502.83 | -147949.18 -1.76 -41397.71

= ERmITARNBERE:
MRS B S R B 4 94949.50 66775.00 41513.30 | -33.88 200.00
H A5 5 S i 21 (1 B4 499610.59 | 374231.09 | 1181108.71 53.75 399432.78
RAT AR B & 0.00 | 230000.00 | 350000.00 -- 250000.00
W A 5 & EEs A RN ELE 0.00 | 456710.79 | 410561.88 - 125038.78
EREFTEWNDT 594560.09 | 1127716.89 | 1983183.89 82.63 77467156
FIRR S AT B & 398139.87 | 724946.58 | 1469089.21 92.09 540940.78
SrEBER RlE AT RLE ST R & 4524818 | 140942.71 | 185958.19 | 102.72 62218.06
ST HA S E TR sh A K g 0.00 | 186642.79 | 259723.70 -- 14381.92
EREDNTER BT 443388.05 | 1052532.08 | 1914771.10 | 107.81 617540.77
EEENEENRESREEH 151172.05 75184.81 68412.79 | -32.73 157130.79
M. ILEZIN A ERREEN KRN 0.00 -41.96 5.34 -- 8.16
fi. & RAES MG g 52078.67 47619.65 | -53509.10 - 160400.86
Jn: BIvIEL g RIS A 403355.98 | 455434.65 | 503054.30 11.68 449545.21
s RIS RASEZN IR 455434.65 | 503054.30 | 449545.21 -0.65 609946.07
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W 42 SHIERBRITEH
(fz: ANRMAIT)

FFERR 2010 4 2011 4 2012 4 E5)F(%)

LB BFIEETAZREEINNERE:
e INE 85115.00 87898.41 95250.16 5.79
hne B PR AR E 11163.61 4807.17 3397.03 -44.84
[ 52 B4 10 ARG =R A AR B e AT IR 23085.56 39230.43 15884.09 -17.05
ToTW 5 7= A 5634.20 4779.56 4979.19 -5.99
AR 2l FH Y 29037.17 9990.26 10641.87 -39.46
b B [ T8 R T B R A A I = 4 2k 0.00 -4314.12 -81.08 -
] 52 B PR AR R (WA LA — " S 3E ) 0.00 43.60 5.11 -
ARMWEBEH R (e e —" 555D -52.20 12.65 -5.57 -67.35
W55 e A (fas L —" 5 151D 46414.26 32484.11 4418.74 -69.15
BEHL AR —" 5] -6988.71 -3227.11 -4269.25 -21.84
PRI P> (DL —" 5 I E)D -3894.32 -7591.68 -18440.64 117.61
REFTISRL A G GRb DL —" S5 38D 0.00 0.00 -30.49 -
FIRHIRAD Gl —B41%1) 24427442 | -876855.41 | -305883.09 11.90
228 M I E k> LA —" S 511D -104406.25 138493.97 7925.75 -
LB M NAT I E 3G b L —" 5 1) 213374.74 616227.79 212230.15 -0.27

oAt

SEENTENIER BB 54208.64 41979.64 26021.95 -30.72
2. N RAEW X M ERBR T NETRIES): -
i 55 A 0.00 0.00 0.00 -
— 4 B AT R A R iR 0.00 0.00 0.00 -
Rl AN 8] 5 B 0.00 0.00 0.00 -
3. W& RREEM IR ZF)1E -
4 AR AR 455434.65 503054.30 44954521 -0.65
W ILE I R 403355.98 455434.65 503054.30 11.68
ho: AN YR R 0.00 0.00 0.00 -
W RSNV IR 0.00 0.00 0.00 -
W& RIREFM )5 A 52078.67 47619.65 -53509.10 -
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MifF 5 R FEZM KSR

% B | 20104 2011 4 20124 | 2013464
LEBE
B BTRUR kB (IX) 116.75 178.52 152.63 -
FEBR A B IR (IX) 2.29 155 1.35 -
S TR R B (IR) 1.05 0.90 0.89 -
AN E (%) 103.97 126.04 119.37 121.31
BFIRES)
B FE 26(%) 21.60 20.60 19.23 17.15
AN 55 2R (%0) 8.49 11.17 12.49 =
TR = U 22.(%) 13.91 10.90 10.46 =
Vot 55 # BR
KA 55 B AL L2 (%) 33.15 43.06 48.44 47.70
A ER A5 5% AL L 2R (%) 57.79 63.10 64.20 67.50
BE = 471451 26.(%) 69.58 74.97 75.92 77.86
fARRET)
B b2 (%) 154.96 148.68 147.59 145.13
5 L2 (%) 76.23 45.22 42.04 43.62
ZE 4R B 5% L (%) 478 2.45 1.32 =
EBITDA F| 5 5% (£%) 4,63 1.83 1.19 =
4R {5 %5 IEBITDA(f%) 4.69 7.34 6.62 =
55 VLRI & IR R AL 55 R BU(R) -2.08 -0.19 -0.56 =
55 VLRI S I R PR B AR (1) -0.10 -0.02 -0.07 =
A HART HARL B B T
GER AT R R(f) 23.08 49.86 26.32 -
LB TSI &R B BUE G5 BU(F%) 0.36 0.28 0.17 -
5 PG S AT S B U B -0.66 -0.18 -0.81 -
WA fefmEs () 2.99 3.29 376 471

E: LANE) 2013 4 EFF WS HE R E .

2.8 TE AN FLAHE 0948 BRR K A AR AT 2 8R4k K T B “12 £ 7 PPNOOL” fE3847++ A iR skt A

Bt g

3.2012 4 EBITDA it A & &4 A IAR

1H A

§RANAIAF A

A

“EMRATIR B 638 A B 6 B R AT

o A 7 Ak R AT PR 5]
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B4 6

BRITEREFITELRN

& iR & W

it 8 oK

HECIEHR
PR SRR
FRPEE AR | (D 24808 MK Es CRI- B8 /1 #Ix100%
EIRANEE S KR | (2 nFHER: KBS BET n )N (U(n-1)) -1]x100%
e S A S A K
ZEHEIER
BEGBUR RIS | F BSOS CF3 RS 3R 1% 2+ 2 B 48D
IR S | 285 AR T4 5715 4
SRR KL | BB SSRNTE R P S
AW EIEER | FER . SREEST SR I 4 78055 1N x100%
BRIEHR
RBRARWER | GRRIERESC D | GTE &G+ G S+ 6% ) x100%
H PRI R | BT 2 AL 76 < 100%
EDPRNER | CEDBON B REAR-ENE RS R D FENPIR A x100%
fRFLEMIRIR
B GURER | AR 1% 100%

RS RAMHER

SRS (KBS +RE 655+ P A # BT x100%

KIS BEA R

KIIFI55/ IG5+ E R x100%

HORLE

FHLRATB T AT A 22 x100%

WHIRBRBE N 4R 1R

EBITDA | B 5%k

EBITDA/A 37 H

43345t 55/ EBITDA

43545/ EBITDA

A e L LR k=R U7 S A

5 GOIT Bl A I iR A A 55

g IR BE N IRHR

WEELE | B ¥ P AR sh 5t &% 100%
WA E | GRBIE AT B R A 1T *x100%

fE e it

LE AT RSN 516 5 1% 100%

% G B AT I A B AR S B e

% GO Bl A I A S

AHE AR E SRR

AN = ST B bl =R E I LTl

LB BN I TR A A SR B 5 2 B £ R A

% GO Bl A I A B A 0 7 A

5 DRI S I I e R 1 A A S R Rl B O R 20

LETHNINETAN R EL

2B B AR BB RN A S S R 9 7 ) A

Ll
TH

b A S TN

(HE+ILESE0) AR IR 53 25 B 22 R 40

HEe KBS =KHE R+ AT

LI 55 =R H A K+ 5 P 800 K 0 7 05+ 7 A S0+ 32 5 1 e 47 5%

EHfS= (KRBTGS

EBITDA=FJi @ A+ 537 H+ [l 5
BRIEN RTINS B =2 S S A LG IR B A+ B iE Bl 7 A I I R B

BT IH -+

o RE B AL R A RN 4)

18



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

BiifE 7 EHIRMESERFRNENX

FRAE A [ N B4R AT 2006 45 3 H 29 HARARN “4R& (2006) 95 5”7 ¢ ([ N RARIT{E FVF

FAEHIRFEI), Pk 2006 4 11 A 21 HARAK) (EIETT I MARAT [ 5055 i34 5 FIVFORNE)
SESCIERE RIE , BT IR R T R R (5 T A ) 0 AU SN, P S 3Rom il AL,

A-2. A-3. B. C. D, &M HSEZIABATHOMA.

FoNBE

& X

A-1 ANt SR,

HIEAAT D RE 15, atEfim
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Z VR
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