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SR BONISE, ah e 5L T3 .
4, TR, AFB KRR E K,

B R MR R FFE BT

xiE

1. 2011 4F R APAERIOR, HUR T EAT g i
G, Xt m BAENUARARBR Y 55 R 288 17 R
A

2. Pl KB AMNAE 2w R S
= A= AR Y S R DAL PN

b TR TR IE A TR FTAL A F)



BSZEEEREIRALD
China Lianhe Credit Rating Co.,Ltd. EF’ ﬁ}]%%&{g}ﬂ i%g&#g\%

12 Al iR IR 7 Bl

v BRARRPPHCEE TR & SR A7 ORERE) STt
ARTAEA R RBAER RSN, BETHE . PPN S AU bl s A R 54 2
A AFEARATE A TERAT WAL, 20, A TERRER &

o BRERAE S VPG REAT TS A AAE 55, AT B R ORUE AT LR
PRSI B, A EREN,

= AAEHVEGER S FIPP AR G 55 HE A BRI P R A5 PP S bn HE AR
T AR SEPUWT, oK DR B S Sl L L 28 B AT R BT AR 2 =] A ARAR AT A 2B A A 2
ARG SIS

0. AERVFRIRE A TAHRRKE S, FFAER MR EE . B,

T AAE VRGN 51 AP AR O BRI B AL RURURH L R BEA IR ST E 2
ml PR AL, HRE A ARIE S SR S S e B A

7S AR R AR A BR 51T A 7] 2012 47 B 88 A P A SRR A A S 0 B A 5
P RATZ HIE BRI AT ARG ARIEEREAPFII 18, A2 ROW A% 536 105 55
A AT RER AL o

AT FIRALE I A PR FAEA 8] 2



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

—. EFRHEDR

R AL B A R ST AR (BLF
FRCnm]” BRI D AR T BUR R
BOHAT BE 2 478 B E G MG A w], TS R
ST 1949 AL TN REBUS TR 1997
SR AL LR T (BEFD B 5T
AT 2000 EFH A ABIA; 2009 R AL
HEARALE TR0, HE 2012 4 6 H
J&, AFFEME A 163454.55 Tt

B A RS R

JEmTH N RBURF

v

JEHTTIT N BRI 7 B B

¢ 100%
Tl YA B R s

¢ 100%
TERHI A I A )

FARIR: 28] Repk

NELEVE AT RAGERIN K E A &
PRLEEH, W RRTEER; R,
FETE MR RS, YIER, F5IRIE,

FAREAL &ﬁiw BRI ARG
BENMBREE CRERE .

A R S E . WK R
. TPE R NI, WA, g
FACHRAERRT ] A 2011 4EJE, A&
Bl N 2T A F 32 %Ko

HAE 2011 R, oA (B B A
9 296.44 1070, P #E e N 99.86 1470 (&
DU AR A 25.21 A4T0); 2011 A F) SR
BN 198.11 1275, SEIURE S 8.08
2.7t

B2 2012 4 6 HIE, ~n (&) 557
ﬁ%ﬁ&mm@ﬁ,%ﬁ%ﬂﬁﬁumw@

I6 CE /DB RABES 30.96 12.70); 2012 4E 1~

nl:l« ok

6 H 2l sl g 96.98 1270, SEILFIE
S 2.37 127G

A FIEM R J6 5 AR X AR =3 %
595 EEMEN: AET.

=, KHATHEETR

O ) TE I 20024 3 i3 A Hh 3 290 4 10
276, FFF 2012455 — 1R AT 1012 0 H I 22
i CBURERR “ AR D, R N5 .

A R SR R e WA T A
H & i Hiah % 4.

A HA R S TR
=. BENEFNBERIMNE

1. ZIZH

2011 AE=ZFRELCR, ZERGUaNLY #e
M, AhFE AR ILESS A, (A E N R
s = 45 B AR N E B I A 7 oK, TEIBUR IR
INES T A R 8% o 0 52 AT P A i
Ky oksgm, HEN IR EAE 2011 HF—HIRFF
I, TR AR K I 20 7 SR 28R Hh s
B RN, SRR AR A
4 b Ft, 2010 A =2 A Lok Tk 34 e [ e 3
IR . BT S, 2010 A E 0
KB SRR B E R RE (P
ANRILFIE 2011 4 HREF 2 KRS
ANRY 5 2011 S E N A= Bl 471564 1276,
bt BRI 9.20%, o, 55—\l Nl 47712
f¢75, G 4.5%; S5 kg 220592 12
JG, HK 10.6%:; 25 ==k in{E 203260 1276,
1K 8.9%. 5 — MV I I & BN A S A T
EL A 10.1%, 25 7= in{E th 4 46.8%,
=g hnfE L E Y 43.1%.

2011 4, A [ A 2 ] o 5% PR 4 % 311022
12.5%, W FAEBK 23.6%, G EHZE, St
Prifif 15.9%. FHr, [E@ 5o fE Ch &k
J1) 301933 1276, HiK 23.8%; A/ # % 9089
12,70, H4K 15.3%. 7= X $% 5% 130319 127t
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b B3 20.1%; H L IX $%% 70783 1476,
WK 27.5%; VUL X $ 5 71849 14T, ¥EK
28.7%; ZR AL HL X #: %t 32687 127t HEK: 30.4%.

2012 4F b op o S [y A Sl 22,7 T3
fe.75, K 7.8%, H#E L - F v
L8 NE M. Hrh —FER K 7.6%, 1
HEL EZERIVE 054N 4 AL R K 1.8%.
MRYE E K G vt 7 kAR B BB Gu vk s, 2012
M 1-8 H, [l e B R ET (A S A ) 217958.07
1276, FIHHK 20.2%. Hrr, ZEHX %5
103988.31 1275, [F]ELIE 20.2%; Hith [X 4%
%t 60090.23 127, ALK 25.3%; P4 #H X
% 52375.59 14,76, [FLLIG K 23.8%.

2. BFIRE

T OB T, 2011 4E 4 4E A SR BN
103740 12.7c, b B3N 20639 120c, HK
24.8%; HA BN 89720 127¢, 11N 16510
1256, BK 22.6%. 2011 4F, o [E I BOsE =
SRR EEMAR R RS, ook
RN IG J BE, H0I T KRR s SR
FAGH R B R g, AP ES) “A
TR RRIERIUE #i, R A
TEes GRS 20 /N BRI Al S it By 75 B A
HEUR, 400 STt/ N BT B oo, et
bk e G| T E R 2% . 2012 45 3 H HIFHI
“P2" b, BRI LAk 8 St AR AR P U BB AN
Ffg ) B MBS, AR I 35748 Ao IR 3 B Fi i
WO, DL4ERRZ PRI b K . 2012 4 EDE
TP B0 AE ) B R TBOAE R e R 4 R A & 0L
YEJ5TH - 2012 AF-Hh Y B R 7E 5 N IRBEAAE 7
BEEMENEE . By A S,
A5 PREE S ST T FRAE S H e AT 1.38
Fife 76, FIHHEK 19.8%; FELMKF, 2
iz TREM R W2 A X E S ST
5 RAEZB VMRS H ZHE 1 151 Ji{e T,
2012 4 F2PA, A S H 3K T AL (1
ISR S E S ORBESC Y, 40 A B AR ]
Wi K 44.1%7F1 36.4%.

TR MECR T, 2011 4, RAT 5 MBURR
AR, EREN 6 X ERGF RS SR, 3k
AR R . RYE 2011 EE ST
CHE T MBORPATHRE Y , 2011 H4EK,
|~ X N M2 %0k 85.2 JifZt, [
Fbif & 13.6%, ML FAAK 6.1 AN H 4 /s
N MO ARAE LG K 15.8%, B Lk F4F
K 414 E 55 5, LRGN 7.47 Ji44.t6.. 2011
TEAL SRS I A 12.83 FiZoT, Hohfidsn
TR 2 . SR GE IR R Ak FRD b
17, 12 A 4y e 4 gl S oAb 15837
BIRIZ N 8.01%, LAY EFF 1.82 ANH 7 .
2012 £ 1~7 A, 4T 3 NI UE R &%,
HF 7 HAEXFRAS 1 S ML A B RAF 5T
BRI, I R TR R T m SR AT
BBORENTE. W4 2012 4E5S = (rhE 1Y
MBCEHATIRG ) , #E 2012 £ 6 AJE, +
[ SO AN B M2 &40 92,5 JiM2 ot A
P K 13.6%. A IR M B% 3k 4 4 ) b 3
16.0%, ELAEAI1E N 4.86 J312. 7T, [ b %2 1% 6833
f2o6. FAAFEA SRR HREN 7.78 TiflIt. 4
RIALA B RRFI 2R 4R L T AT, 6 H M dE&mt il
S AR TSR R 2 7.06%, L 3
H 43 FEERT 53 5 B 0.56 ANAT0.95 4N 1 43 #

PV T T YRE Pl 4 W R AR 22 5%
WK ARBUR M 4. 2011 4F 3 H 16 H,
&b kA T (B RAEFE S K EE+
CATAEMRINE) ; 2001FE9H 7T H, HS%
B R A R R A TAE TR
2011 4F L BURF 4k S n 5k s e A, < B
%7 BRSO R VR L, TR .
“BREY”  “PREY” FBORATHAS, pithrs
b ] 5 B 4% 5 R DY R 4k 42 Rl VK . 2012
5 AESBESITREL T ( “+2RH” B
FARBEPEF R R 5 R T RERR
ey BB EEAR. £, s di.
HrREUE BT R DL CHT BB IR TR 2 S5 -E O s
B P R VAW W 3yl [ o 6 O W Y5 |
K &, SRR G TR R A
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AHEEZ L.
M. f7dl R X E 5T IRE

1. RRZFIE

AL X AE SR, I AE AL BT E IR
SUFFREEIN K, SWaE LIRS .
2011 4F, 41l GDP 1% 16000.4 1270, [FItk
B 81%; A E R AW LA
32903 ji, HBRMIEHEE)E, B ARG K
7.2%, AR R AN 14736 6, B EAE
[FHAME K 7.6%. 2011 4F4: T 58 B[ ¥ P 4%
¥t 5910.6 127G, [FILLHEK 13.3%. Hi, 2
B a5 % 1400.2 1276, [FIEEHE K 0.3%.
St ZFERIRRE, RSN iR %,
=R PEE S5 #2007 4F (1) 1.3:27.8:70.9 1 %y
2011 4E/ 0.9:23.4:75.7; AR 4T [ R&
Brit Ak, Lol SHART IR, fFE kg
VHEETH I — MR . kBl 5 b R T A U Rt
P R R, HIEL iR b igse. 2011 4, db
I T A AR 58 B 7 — M TR I OO 3006.3
{278, b FAER K 27.7%, Wig L FAEIR S 11.6

ST B B ig 1715 , 2011 7%
FEMGET B G =T, Lo, S
SE BT PE P IR R SR R YE R, S IR
TR, ARAE R FKARBE G KR S 4 ot
ISCFE T, AR E AR T 10%(1) 3
o YRS EEE Eon, 2001 dE At S ARk sk
PR IN{E 32020 1276, [FJEEHE K 10.0%, %
B AETRE 35 ANE A A EEATRSER
(1) s 7 0, R ol R S AR 4 Ml S B R i
42411276, WK 24.4%, HrbEH M EA K
Mk 1172 12756, K 36.0%.
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T E R

PR He & il i “ TAERENL”, fE2
A Al e S T o B R D R
IRV R R, B IR C SR Tk 3=
T, BASHLRIN A & K& A RE K1 1
iX, 2R —ERGEEIMEERE.
IR T BAT W AZ IEAS R (1) 53 2K 755 AT BRI 3
ZRPAL, RN T T 2R L A& R YT HIL
IR @)@ BIEUARSE: %I FT TR AT L7y
IR BIR. BER. BR. BIRSE: IREM
KNG AT A AR A KA, EE AR
HAUPURSE:; LRGEW T, w7 @l
IRAE LR o

AT AR,

HE LR T BATI EE S 2 Pl R R,
PHELOH BT AR K, 2RI AR
PEFt. 2010 4, [ R IR RF ST it 0T B 4
Y TER IR s 1 3 R/ R 7 PO S K G e ) i
R R RS, AR SR IREE — i AR TR
BUR T RATL SR~ PIHE, OR¥FOREN A G K
#ko 2011 F R AFAFERSK, HEPUKTHRAT
P R Ak SRR AL IS AT, (H I B TR B
o AR AR EALR TR T b2 gt 50l
2011 AEAAF, FRENLR T EAT W58 s Tolk s =
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{E 7603.90 1270, [FILL#EHK 32.5%; 5E/ Tk
B E 7564.13 147G, [FLEHE K 31.34%.

2011 4, MLPRAT LBk 7 SR ek ia gz LUk,
7 i T SR 45 R0 B AR, e 2 U
BURFNERINUR ™ i 75K TR, T E R T
W, BEEEMIE R ENEEE, SRV
HIALAR A4 8 OB HUR I 4 H B AE 4
B K. 2010 4 12 AR, HERE
e R YIHIPUR & 8599 Jif, MK
15.11%, MG BN 17.95 M E SR, H
HregfE 12 A RAniEK: 12 AR, TEEZR
THE e B BOE LR & 23.85 /i, [ALLig
£ 0.88%, HGHEL FAERFE 17.15 AN E A
M EHAE 11 AN K.

M 2 =B R, 2011 4 1-12 A,
FEIHLR TRAT Mk SRt 85k 31 2829.33 127t
[FLL g 53.18%, MG FAEFEHE 20.72
ANEIY . RS TRERR, SHUR TR
WIRAFIE) i@, RAMWERANEKR. 76
ook A IE DL, TR I AR I R BEURTR
WIS

2012 FE LUK, Bl 1 5 42 0 BB SR R
[ TR A Ak LR R, Wk Tas A
WK B, BENUR CRAFRREKZ
7. 2012 4 1~6 H, AFEHUK TR
[ LS 4k 2 BN IR RIS S, 2 ENUR
TRATP 5 s Tk 7 {8 3654.50 127T, [AlLL
K 12.43%; 5 7 {H 3563.35 147G, [F]
EEIE K 12.72%; 7443y 97.5%. Hrr, TIHI
THEAE . FFENREE . HURBHE & AT
R B N e 1 e o 5/ NP il 1 BTE8  1 M
7 35.61. 28.82 1 37.28 1 43 £

K3 SUINLR & KK
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FARR: FEMRLAET LS, REFEER

KKK B

Aok CLE AR S AU £ 1 E R EAR %
FUA A MLIR A 3 0 150 8 52 A 28 80 4 488 il
ik Rk R EE S . 2009 4E 2 H, “wEity
A INZNSE 2 F B N = E =R 3
fi, HEAF] 2020 FEHEHIR M0 5F
R FL A 5 T BT 75 ) A R MR & 2
fili i 4% 80%LA A7 2 E . 2010 HE L
KT R T &8 S E WA TR,
“tAH” R, HENUR T EAT K SEE T
SPE 7000 1476 FAEHURE BT 20 5
&, EANTHEEDS A2 70%0L b 2470k
SEHOBULE] 100 12300, FHHPURE 5
40%0LA I o Gt bR () B SROBE AR AR KRR -
Fk b EAURAT ML R R A

3. Ruik&AT

ATV

BT RS ERREFREYETE
AT, KRB B AT A PR
L T v 3 R S HE B T ML R A5 AT Ml FR 42
K. 2003 ELLK, EHPNAEPFE T, SFE
REAT ML B id R B 5 806l D 7R SR 2% -
Tt RO BN EPOE B, AR EL
TR 2008 N4, Bl H S SR EHL
Wy e, FESEF, JLIRE TIETFIKE
HILTW, SEHBETREBR, ™ EY
Wi E, 58 4647V 6 g - 2009 4 Hp [ HE 1 4%
FEE LN, A" 11993.85 1 T, A
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EL R BE 12.44%. 2010 4F, HTFHEZHFET,
RV A& I R R AR AR . ARAE R EAL
P MV A 23 R FRL A 0 R AT I B B
2010 4F kIR &AT MLk 4% o P= B AR [H] 2009
FFF, B3 117 14T T. 2011 4F 1-12 A,

S [E K AR P EIA 1.47 12T B, HERIE K
14.03%. Hr, A K BHLE =& 9900.9
FTI, R E1 67.18%; /K4 K& HEALAHM
FEECN 2717.9 JiF I, AR 18.44%.

B4 A R PR L
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AR IR: WIND Fif, BRAFAZHE,

2012 4 1-6 H, K& & R it 6800
JiT B, FHR# 7.30%. H, 55k EL.
KECRHHL HEEEL . T4l 44E 16 H
77 BHA L 43 59 N-4.70%. -9.20%. -0.70%.
2.70%.

HE 2011 K, HHEKBENA RS
1057 f¢.F . f& “+ =07 BH, &EKH
BNBRIEGE W PR R AR, s LG A
70% T P52 64%, JAHL. 7K HL RoA% L S TS Vi g
TR LB R R & . #E 2011 4F)K,
FEAERSEOCHEZER 15%F 4.
2011 4 H K AL | K FELATLAH 3 88 &, 2222
AT REZREHLT), HRBERER 17%, H
UK HLLAL 29 &, 127 73T . SUtHEE, H
(Y1RAERER R IR S = ik %7 N G N 7 =
Bl 20 J5FFL- 30 JiF R FHLA H oA,
RIEZIH T 60 FTIiln AL, iz
H AL O R E R AR O EZRE
BEEMRE, BAEGRZREE W T7E 5 H Ak

M IR B BRI,

KKK FE

R [ 8 I 20 =] (R T, R D (L 75 P A
DS, I F Y 12 11 T S50 SO 5 A T AR AL
FL o msEE R, HE 2011 FRE, PEK
HAENLARIAF] 1057 /2T . Fiits 2015
E, AEBENARKIAT 1436 T, T
T WA K 8%, RN, £E ‘T
W, AR HEENA BN B R AR
1, K HLECHIH N 70% F FES] 64%, KUHL. 7K
F K% W% FEL 5 3 VR BB R ) LR DK 15 BIAR KR
Ho, KB ESIF RS, R SKE
et A% HUR R X A B P A R R
i, AlEHERER 7T AT AT RHRIRE
T, AN 7 AN =, 35 B A A
Hl W AR

Ueah, BT ¢ ERENT K S8
TENBENLA BRI, B 2% 1 B 3 F0 B
SEESRTEHT, N bR E LA B R LA P
HE, T AR A H g % ek U R A
X PR 3K

4. AAREEIEAT

AT VAR

B BEUR . AEEFE4 HE i S5 A AT L A
K, TlSEMFRREAWIGEK, fig) 7
BRI VR4S 75Ty 3 > I I A R N /19
AT, EERMY. BT Ak T, B

ATl TR, AR, AT AT
AT K . 32 kR, 2011 A48k
TSR 74 K2 8%, ) 2015 A 4Bk T
A AT IR 50l 520 1235 0, B R
M, Aok B AEER TS AT KoK L
T35 SRR EE I, B 2015 4F, Wil ER
1% 5300 12575 K .

TSR RAY RS TSR 7R
FEYIMI, Tl STk s & Rzl 7 T
WA Ry . Harstt R oF 130
ZRAE AR RS, T E AR R
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K210y 80 ZFf, ENAUA T EELHAR S
e, AR AT R E R R oK B2 S HRE R
T o 3T LA [ T SR T P 3 R SR T
S {E2) 500 1470, 11377 K LAEREAFE 10%i1)
AN, T TSR L 2016 8= E
A% 1000 127 .«

CE i R N AR R NGRS SRS NS
S RER R R, SOBRAT I J LA R
K, Rl A B Z KR ER g &,
LNG i 7R 2PV A3, Ik, &k
ST W R R N, A SRS R
Py R MR 1 T L o

TS

WAE G, HatEWSmE K
2160 K I&iA, Ho = 0mAtrs 20 2%,
ToEESMAEAE T RE 1140 400-500 Jis2. EEA
P FEIERETWARAR . LilgEsER
) LR AREERARAF mERE . &=
PRV = R 2R IR A R 55 TEE PR F 3 ER
B ) NK. 25 ) NORIES FIl T-W. & KA
") FABER. J&[H ] CHESTFIELD.

TR R K &

Wait, ERAFAESHEN 1%, <l
FORE I I 1.5%, 1 E 5T 3a 8 KL LA
B9l I8 16 3 W A A SO S R B S
TEW, ARREFR RS R RE 5000 /53,
29 40 {2 TTREL, PR =UmAK 5 4
J4E 7 SR B 1200~1500 JI X A H . 1%
2004~2007 4 Fr EES A A AR TS
SFRIEK 99t KR, SRS ARIE KT
R RECN 0.91 SkITHE, HS B A THFEBR AR
FAEAER KK 8.19%. TAE, MEETE “7
ARG CUBRETS AN FHRIRR
RIEFNRIIZ 0 i, A4 30 B SOmAT L
W R, TARK 5T L 11%~17%
(13 P 4k K

5. ILAENMAT L
AT LA

TAEHUME A AUAR Tl A % 35 45 il i
(B sy, TN R R 5
2SI AN @ B S R 9 ) R B S Y i
TAREMUBRAT I (AR = s 2 R, /i,
JRTHARELE, FohEE., BARBERITIL.
Zit 50 ZAERIERE, HE TRENMRAT (L O 2
KIERRT — e MR R, e 18 KK,
4500 % FPRUAS B 5 = 0, R C4 Bag | 30
W RS EHAT A R R 1. BT, RE
SRR TN R E N2 —, fEH S
= WIRTFEREMEA), EE-HET"E
EE] 45 AU, MRS ((UKT3E
ED.

2001 “FLAK, B+ [E GDP. [&E %™
Bzt EAE R T RS K, TRENRAT
A HEL “IEmE” 4K, 2001 42 F) 2008 4,
BHEEUSN . 560 12,704 K 21 3000 £ 12,7t - 2009
W, ZREFKRNT, PR, Rl
T 4 FHCHEE RS I sea, TARHLRAT Mk
B2, 1E 2008 SE45F fEHLA A BT (a1 .
P b B TAEHLE Tl Ph 24125501t 2009 4 T
FENLIAT IV SEBUAS 5420 3100 1276, [FILL
1K 129%. 2010 4, F-HEUFIn R FE R B3
BN, 1 E TARUAT AR B SRR 1 3
N IR S Y SR T

15 3 A of T RRURAT b Tl s 7
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e —Z=f, BT EEZIR M B AL
B, TRENUMRAE & m Il ks (= ZRREDL
K, FEEHL R B B E, 2Rk, AR
PR R KR A 5T, 2011 44
S LAENUAT Mk B se B a4 5 72l 5792.26 12
JG, [AIEEEK: 34.56%, 83 b4 [F N %
13.67 NE T, AERIE TR NS R

2012 4F 1 Z2f, W A TR AN R
M, FESEAN P B TIE A E . B4
Rk RTHIREMEE T, TRENMATS
RIELMMEER ., 1~3 H ey E - |
1413.97 1275, [FLAUEK 2.51%, BE# R LT
F% 56.15 NE 7 o B TR, 2012 4F 1 R,
ML HELHL FHIPL. RERENL. %
WL FEEHAL FZHEHL R THEH = 70008 51244 5 .
2627 &, 1090 5. 6695 4. 3360 &5. 364 &
43547 &, BT 2011 4F 1 2= TREHLWAT
4 B B R A, B R TR R R A e
-27.2% -47.3% .-16.7% .-45.0% .-48.4% .
-58.9% . -41.9% , HIAHIEK.

KKK

HE it v i g B ATD R R B AR HLIRAT Mk
PR R R EE R K., “+ 7 e, 4
2 [ 78 BE P 4 BB T A Y KR AE 20% 78
Fio BIGAEIR. BREE. ARG, . W
WS [ K i I H A @RI E AR R
LSS AP

PAZK KR BN, “+ = H” WP
%51 2015 #7148 6300 F5 T FLH FLK HLEHL,
B 1200 /5T TLRIHH/K B Re3ENL, KK
F4) 184 o8 B4 R R 60%. 2010 AEAEZS 1) T P S T
ATRE, W, =LA & 5 ik F|
89.2%. [, AR 3= X KR g 15 o
M, WY 240%. FRAKFDKHEBIEES, F
RAZHL . RHL R T 4 A T B AR AL A
wmHHNETT. FAhTE, E) 2020 4 E FEIE
RN 8 Tife o NR e 74bh, s E k.
ON B RN — 3 g 0K ) B TR
MUMETT A R R, “+=h” #ilm, Ex

BAEAS @is i b B eIk 10 Jifeot.

BART F, R E TENUMATLEZ ] 2010
RS, R g . (AT
Aith W e 5 B (1) 15 30 TR DR R B B AR 1 KR
FE o MREE TARENLAT L “+ =" KRR,
F| 2015 4, HE TAEMURAT I FES &SR
L E] 9000 127G, THITHAFIIG K ETE 17%
Ho

5. R &EATL

ATV ABESL

B 42 ) PR A R, H R B IR 2 AN
PREGIS g H ™ 5, PRI jr) 8 A s e o [ 42
G e e N IR B A fg e 1 B B2 ). 2010 4
10 A, ESB Nk ST mPss & Kk e i
PEB PN e ), BT RR R ORI A
LRI B b 2 B . AR, R
B GDP LSRN, T AAE,
R O 6654 147T/4, 2115 GDP [
1.66%, HATHK T A& IA E R IR 5 15 GDP [
3% o TiiE “A+ i WA, SRR K
Ak SRR TN

RGBT AT

ARG PR s PR ZEALFE PU A4
B KARVGYBTA 5K, [FE R, 3F
B, 2011 4 4 H, S Beitths 174 d s
16 A1) (I Tk — 25 n s 17 AE v 4 3 Ak R
TAER LY, [ R AEE-FAT M3 N R R 3 4 .

18 “A—F7 WA, AR E A
Wt RSN 862.9 126, T
L) N 173 4070, WIEET K. T K
FEPITE I IRE R A B 0 S AR ) 2100 14
JG, SEYJHEEE 18.5%, HHp iR B DL 25%
(3G AL TR R 2 . H AT, A E L 628
JEIR T AR AR, HIAE SRR
AbFE BN 38.8 Jill, AR iE B FH LA N
77.9%.

B WA RERE IR, 3k Tl AR v b 3
BAWK, (SEMEASE A “+ 0

b TR TR IE A TR FTAL A F)
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T8RS IR

FA)y i, 2015 4FF1 2020 4 HE I T 5z
PAEFE BRI 179 AZMER 2.1 420, X ERE
DR AR EMV A B I R T 3% . A AR T
95, 2015 4 Fi A TR T A 5O 4 S Ak B R
40 R BE, TiH B T4 100 1270, JEi, 4
AT B A8 R H Ab 3R s 2 1.1 J5g
BEAh, BERARFRIRE K PR AU AT 4R R
AT BB AT g s AL

bEE (EZR+ IR Z&—RFIHF
RECERIFER S, DL Wik H
AR P A B R, PR ORAT I N R
A, 2011 AT E A 33%.

T BRERERRSH

1 FZAGRIL

It EAERAZEEHM P ORAAA
100%FF AL s A6 3 117 1 8 Ze R A AL ot A 55 A
28 H AL 100%[H AL .

2. N aE AR

2\ ) S 28 b T BURF A K Y [ A
FEEE AT NRBUIT R RS & RIEF L,
TELE L. BOARIKCT . Pk &5 T 24
AR TES T

HAENUR T, AFTEBER. Lo
P A LA B B . A E AR EAUHLR P
FARA T E PR K, 16 E N E R ]
PR R B T 3 A Tt %, 2009 4R R h
M ERAERE A0, HPRe T A
FITENLRAT I B R . A R BEIK R 51
77 i A T 32 o5 7 Rk 50%, o E A ]
P A RIE 90%, JEE A FEATIE .

KRBT, AF A E AT 10%01
Wa, RN RIS HE U6, 2008
AR, ARV IR E AT R
2 — rp B TR R AR SR 2 . A F]
B = B AR IR 2R FE 5 3£ [ B&W (175
BQUFTFIAR JE , DL B 36 B A B e - R R
B PR 7 AR B K IR A P S R FTAE R 0,

SR IMOLIOTER. Beit . k.
SRR IR, U T EIRBRTT 5 LA Seh
RS

TR, AR RIR AL 5 T
AR LR “RIGAT ") R A
BT AL il R4 BLBLROK 0
PR A B, AP L A T A
iU T BO%IK) 41, 2000 45, A7 BIK
[ T AR B R O RE At 2 ) UG
A LA T 0 5 AR 81 0%

G, ATBEOR, EBALENE
FATHORIE ), P — R AL R 235,
T4 E R

ARER
Al R K R M E SR
. e I O 2 I = B2 2o TN < O B 1
LM, AT EFRRKATT 64, BAE 53 %,
TrEsmt, TR, S EENERHA
AEREITIL, EWREN EE T, B
WEAFRBHLT R, TS T
MR T, b syl i A R
T AR REEIPIL. EH., AlagH, 5%
B, R PId. BUTAL R R IR A PR 51
EAF B, HEHEK.
ANFRSHEMBEA, BE 49 B, &R
U AT ) Tl e Aol 8 B Ak )
W, FilEE NRBUFDAIT B, F
MRS/, B0 R AR ] 0
AR TN, B AR BORT AL SR
OISO S S | S N A B A& 5 4 /N 7 i)
Bt ELERa R, JeatRelER . (RED AR
NFERER, BIBZHE, PRI s
BIRARIME AT SRR BIL . HH DL,
BAE 2011 K, AR T A% 25507
N o INZE IR s AR LA E52 07 21.05%,
KL b 18.67%, &2 5 19.07%, &
o CL R0 0 42.21%: MKIAHIRE, 48
BRI 19.26%, TR A R & 17.41%,

\
W

a3
Bz

S
AN

¢

g

b TR TR IE A TR FTAL A F)
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T8RS IR

HAp NG 63.33%; MERIME, 35 % U
T A 45.70%, 36~50 % A i 39.64%,
50 KA BN 51 14.66%.

SAEE, AR TEI R AR R
Rl EHEMAEHFE, AnmEEHEAR
B+ AR5 & B K, ik

-

B -

0

M
pil

2}

4. FARKF

A FIFERZ OV S5 IR BRI R B
HH R B RATT G . AFIHUREBEE (5L
) S EREEBEIR ). (BVG & &L 0 T
Hl) S RATE BN EFKERED; K
WA B E A I A 600MW~700MW %52
ERRIREAL A% 600MW~T700MW £ 2035
R BHUEIH ¥ ORE g% TSR
SERL @356 KB ARG RN, @
356/406 K HEALHE A L8 RN PSS Er™
an (R R B AR NI IFI 25 ENITC At R &
NIE, 42 LNG 4t SOm. A AaRs AR
BSOS NS SOMVAIE T s BRI
Hesg s BEIREN105 (N550) i J1 DU 0 F i Bl
FilHL. 890 RAF A BTN H FIHF & [F
B, A FTE LRI S IR 1 3% R b 30 A %
SRR SE T

5. 4hERIRIE,

FREHE AFFE=-HTAFREKR
i R AR PR A AR R R X VEM, =52
PRAL X B I 2

BEXHF  AFEERIPR. BEEVLUR.
ARSI R 38 1 A T Bk s A A
M2 AR IE ¥R 2] T B X B E KL I
N FEHE SCHEFRITE 85 &30 . AFINL
PRARER 5 AT H # 51N 5K K& T

SRR, ARSI R, v PRSI
JRFAH G T IR 2% TR AN 4 S 4 o

1 EABILEM

Jemt i N RBURFAE N o =) [EJ A7 577 1)
Brg, I b A g e B e h)
2 FEATAE H B NERBUFARSEAR N, 55, A R
I T4 B 2% E HR ST AT M AH B 1) e R B

AFIARR RS, WHESFS, EHRR
Yo AR H B AATAEIRRL, g Al i ER
HIl. ArEFKHILETTEERZNE RS
RhfRE. ARl HES BT E R EES
TR, X8 FIHZRGE BBl A B LA 5% 7 DR AR 1 (AR
DL R . AR SATEHRSMS TR RS H
o], SAEAAMAATTA RN HELENE
o pesh, AnREALE T EEER T —
WMEEAME AR EFESRERNESE
LYy BOL T EE SR e bR RS,
U SHMNERASFHEES TR LS.

SRE, ANERNENREEMBCRNTE .

2. FIEKP

An HEIC & @R — BRI
A I BRI, SR A A AR R0 2
JEtR R, SUUE P TAEAEAIIE, PNERE EH|
FEf . FIEALAR EBm o

NEAME T, A FPAT AR :
F—, T kB EE NI EREE N,
RN R 22 g SR AR T, B BB I H v
RRA SRR, T B ER I H
BN S ERTT MRS RGN, B¥
o B, ARERERKRE., 2FiaE RE.
SEFW . LIRS U RS
TG T RIIRE, BT RS E AR
Ro =, BESMMEEHEGIE, ¥IPE
B aERFER. MEEBMESTH =KW
&, Byl “BFER” TR, [EAFXAE
AR e A W s S B4

FETE M, AFBOL T BT E
VR, T AR T B A R AE R 5] B M

b TR TR IE A TR FTAL A F)
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A R IR AR

BRIUHE FISLI P10 & BTG LU A 1
AVAB L SETT T T AR AR R Al
P R AM B I P20 BB SRS,
RAVEMRG M R X b 5 PR 2 RE
AR I PRAIE 28 W) 6 $5 58 LR, 5] S35
Jildl.

W55 PR, > WL T A AR
L OIS H IR, AN, AFSEE TR
NIRRT BURRIR M, BB HERE 4x i
FREEEAN “X+17 $RES R R M 5E B, N
spizE M, AT T AR TR, JFiE0
SEE NI GG . MR AR
B, UISEHLB g H, IR m ks
eV 3 BERIE TR

BAE, ARESfEE T —BEEEINE
ANV PR R, B BT e, B/ o

NRBUI TR ARG, R
SEHEEOR. B MBUUE TR, A7, )
R HBCR IR IR #: E NIRRT B
KV LR, AR R EEEEIUR. Ak
s AU Bk, PUSERCE BH: R8s
BRI R TR, BrRediss ok,

BIEHT A VFHE K

1 Z2FRNK

2010 FFF R, A FEFRIESNBE BB LA
AR SR RIS S AT T . HET, 2
A AT IO SR HEENUR . KA
& ARfgIE . TRV, R IRI% & . 2010
T, AR R LT R I AU B A RN AL
%95, FEOR BB ENON H UK B 1)
Wb

2009-2011 4F, 2wl E RS K
14.42%. 2011 4, A FPHOLTIZH, MK T
Wt SaEseIENN 198.11 14
TG, Al KRR K 23.03%. MRELE, 4K
AFRBEE A ARMEE . LTRSS
% RIERFEE, BABHUIR . IR ASIRIK J&
HERR. WNEFFEE, 2011 4, BT EBF*
BRI 55 11 5 e A R A A (9 397 g U5
Ml 5% [ 58 BRAER, A T 45 B R A AT A
AR R, N 14.46%.

2012 4F 1-6 H, AwSEIENRA 96.98
276, 9 EEAFEKF R 48.95%; 456 BF%
9 11.65%, B AR TR

A& 1 2009~2012 4 6 A £ bS5 2 T HA

Bl (12.75) WA G (%) ERE (%)

2009 2010 2011 1126? 2009 2010 2011 1126? 2009 2010 2011 1126§
BEHLR 2016 | 3233 | 3845 | 1597 | 1927 | 2008 | 1941 | 1646 | 2726 | 2252 | 2099 | 1872
R 5077 | 2783 | 4527 | 1390 | 3355 1728 | 2285 | 1433 | 1032 | 2007 | 1637 | 1647
Sz 19.91 23.70 23.57 12.69 13.16 14.72 11.90 13.08 10.10 9.07 14.09 14.50
T 418 5.56 6.90 2.68 2.76 3.45 3.48 276 | 1746 | 1187 | 1275 | 1418
AR 695 | 1126 | 1113 3.74 459 6.99 5.62 386 | 2662 | 2105| 1599 | 1604
EIRIBLIE 8.98 9.47 9.15 410 5.93 5.88 462 423 | 991% [ 1616 | 2197 | 20.00
TAk% 1893 [ 2710 | 4334 | 3281 | 1251 | 1684 | 2188 | 3384 2.59 2.21 2.03 1.46
Hih 1246 | 1173 | 2031 11.09 8.23 728 | 1025 | 1144 | 2929 | 3188 | 2117 | 1713
& 15134 | 161.02 | 19811 | 96.98 | 100.00 | 100.00 | 100.00 | 100.00 | 1503 | 1635 | 1446 11.65
TR R: A5 4
T T ML AE PEA FR AL ) 12
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A R IR AR

2. T EMIK

HIENUR

A A N EE AR 55 1 4ol = B2 b
HE—HURT (BURERR “—HUK” ), LK
—HUR T J&EF A " b AL B AUR A R A A
(LR AR “HLEBEHLIR” O FIJEEEE AR
JERAF (BLUFFER “ZHUR” D .

— LR A B AT E A KR 3 LR A 7=
Bz —. HAE, —HURSIERL T 7S
i Sl (R E BRI, B2, L3
NS GIPAE SV I F=R YRR S S I8 Vel
T, —HURT 2005 4R 1 {5 B AL
PRI 3k A M —— 7 [5]58 5% - B4 B A B ERATLIR
AN, AEAE B EBPUR P S AL T B BRG
KT BET, —HURCIER 7 EA, @EA
SEGE, BhREEE T TR AR A T T Tt &
B, FARKCEENSE, 78 E NPT
A Hik 0% AT, HAE E AR A
ik 90%, JEE PN FEATIE — —HLURE)EE
BEPRAE E P [FAT LT3 5 A 2 30%, A& AT
A EE— . 2010 4F, Jb—HLRARFH ) B 5% 4 &
K T —— 1 F 5 B g K [ Y 4% AL PR e
B, A FIHUPRBR R = 5 4k 252 1a) v iy 4 A 40
WU . 2012 47, db—HLIRGE SIS R A
FILR, SORINOE TR RRNERRIER, A
RUHTIGERES . AR, M SEAT S A R RN
THURAE BRI 5e )y, #—BFE T~
VIR

MU BEHUR IR S AR, A2 =
1038 200 REE, HliENEA TAELTEN
JeidkoK, AFAEFEHIENLIRAE 715 400 R G- Bl
HL B LR I R 9 28 — & L R BV e AL
W R 0 ) U B Bl i A SR T
WA E, JESRELT Pk, FT8 T VG 7 RIS E
FAE LA 3 AR B BRI ZE W7 ML BE LR TT
REWEN “+H” EZRKIIH 1) H 2 LK
N Srm et VS1250, AN T EAN A .
Jo VAL I T A4 RPIBRBRE, 2Ae

SERI R E N . 2005 SR BS R FE AL B ok
el i A It B 345 A E L Tl R4
AR F IR EEOR — 4527, 2006
B, MLHBEF R PO ILE TR E R EN
bt kAR A0 7,

T HLPKIE L 1S09001: 2000 7 & HAA &
WIE, A2 ENUR TR T E S FE RN, 2
bW A —HUREREE G
AN IR oA P AN G B IR 5 3ahG FE 1 (5]
PR BGERE I TR T T, AT N 85 7K1,
L B P v T A0 [ DR 7 i R R A
PCRMURT= i, BRI E N5, A5
AT AR S —, T3 A 2% 30%, Himks
FEAMABE IR, FOARIK-E N, Mg A%
L %) 66%.

A2 MRBERERF S EL L 6, %)

2009 4E 2010 4¢
=R =T
TR | HE | PR | PR | HR =
ézﬁ%w]ﬁ” 4372 | 4719 | 107.94 | 6244 | 6328 | 101.35
HUAR
Horp Fid%
phjis 935 | 1063 | 113.69 | 1467 | 1521 | 103.68
2011 48 20125 1~6 H
ey o =
PR | HE | PR | PR | R %
;ﬁiitﬂﬁ” 6795 | 6360 93.60 | 2789 | 2495 | 89.46
o Hods
U 1789 | 1756 98.16 | 580 | 622 | 107.24

FeAt R IR N E) A

2009 #:-2011 4F, 2wl F A WA R HokR 4k
FREK, B NS N 29.16 1400 32.33
2. 76H1 3845 127G, 2011 4F, SYIHUR OH:
FEIENAR) AT R AT, A &L
PRF= b, CHR B ARG B R, Hp
B B R 2 A Lh 3G K 26%, s BB R4y & [H
eI K 35%, mikE B BE PR AN & R L K 44%.
2011 4F, A ML= i DL EE BB R B 45 N 32,
BN AR E, PRIE N (13 Kl 5 KT
BRI KHEEE . 2009-2010 4, MR B
BHE KT 100%, 2011 FIFUH7~8 KM%, H
WIEA AR 90%I1) KB A L.

b TR TR IE A TR FTAL A F)
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A R IR AR

2012 4 FALARAT M ot BUR R 5 1B
H, AFEHURSINK T W3 s
Win) R, (13 2012 & FREAFMNL
IRIRCSZAT IR = e A B . 2012 4 1-6 H, &
FIHLARIR BV EN IS 15.97 1476, N EAF
4 4E (1) 41.53%.

REBE

xR I R L A HL Al 55 (R Aol
FEALR RPN R T AR AR R, bR
ABEREE A R SUE A =] (BURRIRR “JEE
FEET) DA AEERURENE (bR B
AMRaw CBURfRFR “ bR R BrE 7).,

K3 NEEWRETEAFSNREFSFIL

BIGHERIREHAE = Kz —. dLERR O]
R At A 7 330MW VA Fe R LA RIS, V5
B R FAL AN H Sk SR N AR PR R TN
2000MW, 75 E P 15%M i di. LR
e E N PR B g ligE e —, JFT
2006 F 1 H 5|34 [ Dewind 22 ] D8 &4
2000KW X7 kK ML RRERR, K E =
fbo 2011 4, JbERFEARAMES = T2, 35
Ji T LRI Ak LR 2 ST 5, 66 J1T FL
KHNH OB &SI 55

A4 RBEREBREIETHFAHE

2009 2010
PR AR i i

B HE R | HE

REREN 5T 314 314 202 202

HSRAHL T FLD 265 265 297 297

E 514 78
JbE X R L. FLEVEC L LA (I 25785 | 25785 | 24263 | 24263
JeE H B - 2011 4 20124 1-6 A
B i} Tolk Y =i HE R HE
TARMR: 2 RAE R BB (TR 332 329 818 84.8
FEREHL T T 308 308 | 1327 | 1327
A5t B g B KA Ll i 4 2R 72 el LA (I 10376 | 10376 6254 6254

Z—, HEARPIEE B&W A7 140 ZE K%
THA LG A 5K R IR B 7T N A, H ARy A
I 7 776 300MW AT 600MW ) K 78 Hi iy
B CASME AN ENF= &), A A2 P2 Je HE 1) FM
PRI, PFT el G FLALIR S 55 . Ak,
Jb 5t EEE 51 3F 600MW LA 81l FLem b A
AR B R sl P HoR, B — 8 HRAR
#2007 FAL I A FIE H IR S T
AR, A& T sk . AR BEAH
A H T EGOBIG S R a . G S
SEEAATS W B KOG S KRR I A Sl
BUL R A (SCR) 25 AH 3¢ HEL b A=
) A2 7= e 77 DL KA R & 2R B L b B
8000MW )4 =i AsE . 2011 4, db gt s A A
It & 60 JiTEL “W” KIgi#BIR A 60 Ji
TIOEEIR S 100 J5T PLABEIG F 4 7 il &
Hl, R B A TR

JEERE U R Ve b K LIS
RNESFE, RENIN TR ErRs

TR A E) Ak
Er WSERY AR RS 2R B THAKTGRG, HER
FEEEA BBERF,

2010 4, 2 F) R HL T 28l 25 S E YR
27.83 147G, [AIEG I8/ 1) Ji R 32 B e vl
55 MR HL 1 % M 55 AR B Al 2 L Al 55 i B i
. 2011 A LASR, 7EE P K FLTT 3 R 1
PO, AR T VT S T 5
Wi 7 FE AR BT R, R H Rk S5 B A
FEPERKIREE T 2010 4F, AFIKH
WAL E RN 45.27 1276, BRI N
16.37%; 2012 4 1-6 A, ZARPSLIE IR
13.90 1275, A EFEAEFUNR 30.70%, EH)
R 16.47%. 2 7 AL 77 1 R FL R £ 2 B HRIR
PR ML HEIETRECHL. IR TolkaR e
%, 2010 FFLASK, T A F AR i E AR K
Permr, B ZR AR BOR IR EE R, (RS
PRl BN AR R A T

#E 2012 4F 7 AR, KHERSREIGH%

b TR TR IE A TR FTAL A F)
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A FFIEIE 31651476, 2012 46 H, JLEIR
RENFHHEEARZIT 5 GHRRBIM 46K
HHLA R, SAGEE 51270; 201247 H, Jb
W5 E Daelim 2 A &7 #E oK P
2*600MW Bl B 100 H A 7], Sk 20 147G
TR [T B R IR A IR SRR R fR it T
XHF.

SEfkiz

VNGIDINE Sk ik BN R e SN F-PN
WA RAR (LR “Rigaa"), FE
FE AL RSO SRS, RIEA R4
] AR B K () 2 7= R R R ol BAA7SAS
SO = (bt A S R 77
et RgA R SR ARMRA PR SE L, JERY A
FEARH . KA R

RGAF FEEFRZ SN ER, 1E
H. HAMESE, 6 11 FER—R
SOmErEE, B Bl. B2. B3. Al. C3.
D1. D2 P15 as it HliE %M. Rl R
gy FE RSO b e s T A SO TR
AF, KRG TR LT 4EE &SN e
Ko BHT, RGN T A= & SRS = 5 681
Fib, Ho# i ©U B4 1SO9001: 2000, 1SO/TS16949
] o 5 B AR R VGIE DA S B35 55 [E] DOT . £
E TUV. &K TCE -+ 2 AN EFrr= Sl iE
P O SR DY 2 AN E K RHLX,
N AL R M “ R E AN PR
fe ALIURIE & AT R AR B DEIES =
SEARFR A E [FAT L EE —, 2 B L Tk 500
G o /A = [0 VNG B SR o A Z S E ) B G
100 AV o KR F S RE ST MR —
R =, HAh i e S 2 E AR

—ALo

(5 I LEHEBEIESSSEENL (245 FTR)

¥ 11 Z 3BT 1 RIRE
MWEE A
S
&it 3131 309.1 425.22 395.7
2011 4 2012 4E 1-6 A
PR
R H= R HE
ESR 240.13 231.83 122.36 90.75
SN 33.62 30.13 15.09 12.68
BN IR 4
PG A 3.56 3.62 2.20 2.36
S
it 278.40 266.67 140.52 106.49

2009 £ 2010 48
B
R e R HE
[t 203.6 200.5 226.04 201.19
YEGEE 19.6 226 23.19 23.88
B 4 29 3.0 3.99 3.63

FAPRIR: ) RpE

A E AT A g IS R 3 ARG
SO S, AR HAGSERT AU KR
BEES: . AT 2009 SEFFURA AR B HE,
I H = S T B . 2010 4 A | S A4
LSS ENP I 23.70 1278, B EER P
WK, BRER 9.07%, FEZLHT TISIE
AT sE S, AT B R R AT E. 2010
T, A FEE T SRR AR I 46 5 4 J2 [E 41
PN, A R RS, —Jr iR
Elfimgs i, "eaEntSaE, [
NRHEE. ZEETHERIIS, A
A, AR AU A B K 509600
Fo AR B 2010 4 S A%
TEUH & TYPE-IIAAR W H A2 58 2 &<
AFEIH T 2010 4 11 A4y T 7 B & e 351
X, 12 Afrse =ik, oH S84 % 7000
FiTabh b I E R AR RS, A
EprAS g, A owg I BE
HRE L.

2011 4, O AR S AR R SE BN
23571270, BHFIF N 14.09%; 2012 4 1-6 H,
SRS SEBUE RN 12.69 1276, EF
FN 14.50%.

2011 4F, iR ZEH LNG SO g &g
K, AESMAEIE AR T A 6
L uETA N, Hd LNG RIERE % 2012 4E 5
AT ERE IS E; B—anRukir
BT 7 A 15 HiIEAS AT A=, R
TN B AR R R A 7= R AT T 2R M U DAY
KizEfg, FBEIX T WK T 2R

b TR TR IE A TR FTAL A F)
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A R IR AR

WEE, SN IEA R IR R T 20%6L
F. 2012 4 B2, JbRUREEEBRS 5 T
WAL SOE . BEE B i) b AT
AR R, T AR A A TR Z RPN

HeFFE

TN

2 TR 55 F oll 32 B 4L
SR THUBAT IR FEFEA T AR iR 50
BRI T AL SISO TAEHL AT A )
COUF TR “BAREIR

%6 NE) TAENMREZA FAHVEFBEL

EEL i

— RN, RIGREN. FEELTE.
SORET A L R AL

LRZEE | R

RSy 1%

B | . i

FAPRIR: 2 ) RApE

FOCE TR b 2 | by EE
HUAR AR (BURfEAR “dbie 2 HE”") &
HE—FREN AL, AT EREHAZ
HEFERE R F R AL, MRETA IR AL, &
R =Rl (o ey i1 = e S B g i
AKF, Ndbke % HEF AR T e i r R A
B, pUIRE T “dude . “dbg”. “HER” B
PRTEE N A B R 7R, Hodr “dbie”
QY R EN N “Abmi i &= 5”7, BA—
SRR, PR E - EE T EWNET AL

AR O [ ) L4 A2 ML P RS
Rl 54 B s Ak . B RT3 S TS
ISO 1A Rt 34 45 SE B0, 7 T AN PERE
BT ARIE, £ EXFEATIWAIIECE, dE
H 20 Z2EFAHLX . 2010 4F, AF] TR
WA AR R B A = A Jy, ARk 55 RE
PR RE SLHUZIMLAE PR IR Y 78, 77
B ORIERE N . 2010 4, A SEEl X ZEF4%
JEHL= 25 A 3751 G F1 6759 &5 2011 4,
N EEFFZHEHL =557 7] 3548 £ 1 5864 5 -

DA IR IZ A5 B B A oK I S5 123801
HERERI R 2 —, WECN X FIHIAT
BREETT sEAS ez —.

2011 4F, TAENUAT I S5 R %, fEt
HHF, AR—HHMATSHFHIIE. 2011
M, RN SR HUEN N 6.90 127G, [F]
Fei K 24.10%; ERIFEK 12.57%, 5 A
A LT SH—JmH, A FFIH E AT
IR R B = A Jy, AR EVR R EE LI
H, F& 8Mi~75 My EL™ M R Xf
FEANFERBFRERENL, 2 a7
AHTX 0 8 Wi B AL B 4 7 SR A e AR
25 Wik A: 775 55 W5 o & iedk s 75 ik
HEYUINSERAT AT E AL . 2010 4F, TSR
FEMRAL, REREN = EE FEABRIRE T
P AN E4EM) 592 G4EHZE 706 6).

2012 4 1-6 H, TAENUMAR He s sl B ki
A 2.68 1076, A FAFEAFIKFH] 38.84%; E
FIZH 14.18%. ZATIHF = FZm, A" TR
PR HUE NN A T R

£ 7 TARIARBIES = 5 4L
(45 4. . %)

2009 £ 2010 £¢

TS RS

PR | SR | THE | PR | 2 X
Q FRE 319 | 305 95.61 592 | 635 | 107.26

2y
iﬁ e 10 6 60.00 11 12 | 109.09
ZIEHL 3609 | 3779 10471 | 6759 | 5777 | 85.47
X% 2102 | 2226 10590 | 3751 | 3268 | 87.12
i 260 201 77.31 167 184 | 110.18
52 AR Ak 173 | 320 184.97 138 | 203 | 147.10
F& ) '
KERE
P& MR 102 111 108.82 77 72 | 9351
iy
2011 £ 20124 1~6 H

PR ATR Y

R\ HE | THE | FE | g8 ES
e ]
;R PR 706 | 660 93.48 205 | 199 | 97.07
iR B

0 5 0 2
L
FZIRAL 5864 | 6049 103.15 1953 | 2447 | 125.29
X% 3548 | 3805 107.24 1433 | 1648 | 115.00
R 125 | 149 119.20 46 44 | 9565
mAENL | 198 | 182 91.92 104 93 | 89.42
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A R IR AR

T

R

ML & R 113 113 100.00 44 52 | 118.18

#

Ty NPTy

MR

TORFR DR DA i AL 15 4% 1) 3 A0 B R
B 5%, [EI AL T I OR TRE T H i HR T
K REE GUIRRERAE RS, Rk
RGBS WENER R SR E R & FIB )
JE4EAL) ik, HAREEVEPES IMABE Jihyi
FIAIML o B3I LR (1) B R 4 L o ] P T
WS ER-EHATHE-MMCE, BalcEmR T
7551 100 KA FIFAORE H ETE N
ME——KPMG PRGN HliE IR
() AR ML IE Aol , LA = 1 B R =X e AL e
A RRIEAZ B A F SR 22 4 PEFME A,
T [ 4 A% HL AT AR 400 3 S b A

PLHL BT = R R A R A "] CBLF AR
CHLHLRBE 7D S N e RN S A R S Ak 3
BRGS0 P2 —, 2 E KN
BERRI TR, A SR AL B AL T ] P 4
ez, AR TR (E R Wit FEE,
JRAKIES A P, Rt IE S
B DA S W H PR R PR S GIE TS

2011 4, A FFRML S AR B T I R 4T (1
JEMLIE, HLHERE 2011 3R VYNGR I H T
B, TS HI AT L7110, AR LR
e N p T R HIX 7R DI i PR AT T 3 1
LRI, Az dg iy LA st AR Vs R 3R 4 7 T
THAE R, 5. BB E S8 Lk
RO X I H AR N E kS5 X k. 2012 4 12
E, MR # 4.88 14T,

2011 4, A F] IR 25 AR B 4 58 [T I 5 e
R RIS, IR PR A 25 SEBUE RN 11.13
.56, 5 FERAFT, 2012 4F 1-6 HSLBUE
MU 3.7442.7C, N EHEAEKTH 28.21%.
ARV & P e A B R R IE 53
BB, WA TR A

HAT, PRGBS X T B4

20%. AR, A FR IR I E N E SO R
X, FEPLE R ST AL B R, LR
FUEERIRAT 7 LREIH N E A, il R
57 3% Ak B AR A, R 5 b DX T H AR Dy Rl
55 X35

%8 R EXEMIEIZFRHTE

(%42 £, &)
2009 | 2010 2012 £
PR P & 2011 4 16 A
IR L % - 12 7 4
b [EAESD
JREE 12 7 4
SAREGRHL 3787 | 3026 2793 1637

T NPTy

ENRIALAR. TN HIiR K oAt

o] EPRRIATLARO 45 = 2l 7 o Fl b N4
AL N 478 . 2009-2011 4, A & Bk
MUY 3 S B E SN 8.98 12.7C « 9.47 AL JT AN
9.15 1275, EBHEZHA 9.91%. 16.16%F!
21.97%. 2012 4F b4, 0w BRI SE B
A 4101276, EFIZHA 20.00%.

A Tkl 5 2 i 7 2 & A6 5L
WA BRA F 408 . 2000-2011 4, A
F Tl 4% 4 A s BN 18.93 27T
27.10 1Z.76H1 43.34 1276 - 1ZAR Bk 55 R 55
i, 2009-2011 443 5N 2.59% . 2.21%H
2.03%. 2012 4 1-6 H, 2Aa Tk seBilg
A 32.811476, EBFIFEN 1.46%.

A E FADY S BN S A, BRI E
Bl Fraedi s (EEREXERE) . WHHR
Ui R, 545, 2011 4, A HAbk
25 SEIUN 20.31 1270, Herr BRI 55 55
B 9.15 1270 BV S5S2BL 9.08 12.76; Hi
RPN SN Z) 11270, 2012 4F 1-6 A, HAh
M55 SEIENRON 11.09 4.7

FCRNOE SRS X Y P Gt A ik

EERR FEEA =i
FrRelR L | RURETRER | AR
T YE a4 IR R

b TR TR IE A TR FTAL A F)
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T8RS IR

JEALH R

Ef R,
LA ENRIHL
A6 5 503 T
27 b ¥ A R

N

Tt kR o8] Rk

BTG, A RHEREEIUR SR ORAFFAT
S, ESOWRIEOR AT, R & TR
PRI 0380 X AT P AR XS B i 4 H A A2 He
Bk gg, ARG EFKECE, DK E
B IR LA RBE R XT38 4 Tolk
ARG, AR B BRIRI e R AL b o
BTG, AFRZONFAERAR . L
WERAMS, aEkE, HRREELIE
AL T+ 2z AL o

3 ZETHE

2009 ~2011 4F, A FEIEGAUE X
B AE R CBURT S B 7 A e B B R )
HHris, 2011 54308 5.58 Ik, 2.13 Kl
0.69 Ko 2\ AR HL T 28 AR HURIHL R B B8 ki
AR, WA FAF SR B BRI, B R
FUFTAMT R s, A F R 8 7= Ja) i e 1%
i o

RRE, AR =R E KR K R
B, BARGERI R

4. RREE

NARARIGHO TR E &, 5577
R ARG I LU — Rt e il iE
AR5 PRI F 7o AR A et R . e AL
PEBTB, 27 Mt g MR g5 45 75 T
B E PR, ER A ERAG P A E R
W, RO EREE A IRV A ST .

BAEHURIR, A 7T IR Bz UK =
o FEEAL. mREE . T BauiBoR
KIS, BT IME. SRl B
WA ARG dh s R R, A= A A
A H TR B A I H A A 7 R R0 B
Prfb et 3 g il g ol ” NIE R, K

600MW. 1000MW “5Z5 Il Ft MmN S i
SR A R, R W BLKHE 600MW
I S 4R AP TE L TS AR A AT, SRk B
B, IRERE, OB SCR 11,
AR /7 M EE e (FVE A Ly
FEHAESE . R AEE BRI TSR,
AT E R R KB RINESH . w510 L
WA A L) CNG U&= 7. 544
i REBRPEEAEG R, SMIE. &FE
Pt ERIHURAR R, 23w U F v
Z ., ZYReE I ERINLE S, R 58 %
PR = S KRB, TR, AR
SEALSL R T KA IR R L, ISPl
KIMEAE R, JIHAE T WIJE
LA P2 RE ST

I\ W5

1. M4 =AM 5

AT AL 2009-2011 W iR R4 E i
SIS T FRA 7 R AL 7 RS
SIS BT AL AT T 2 T 55 Fr s
IRAR], A AEE LS THTHES AR
AFD WiF, HHEARETC IR = L g
o AH| 2012 4 M S HE R A H T

2. TR

2009~2011 4F, Aw FE- RS K,
EWE AWK FE N 9.59%. #E 2011 K, A
AR AN 296.44 {40, HARBIE Y
72.65%, JEVLENTI Y 27.35%.

ik

2009~2011 4F, AwIshvE P HEK,
EWE AWK EN 12.63%. # % 2011 FE,
NFIREE N 21537 1276, FEHFBEHE
& MWK TATIKER . A7 57 R HAhR 3 Bt
PR o

2009~2011 4, AR BT e K,
RGN 2.98%, BAE 2011 FIK, A
F LM B0 5175 476, HAILERAT A7

b TR TR IE A TR FTAL A F)
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Haih 46.63 1470, HARLEMvi4: 5.12147T.
AT TR TS SR 24.03%, B
2.

Bl6 A 2000 A FR BN R R

HoAth 778
Bhgps Ht T
7.829% 2-30% 4

24.03%

IVALE S
&
4.03%

S

38.32%
Bk

E/g

LU b
g 1360%

9.91%

FAPRIR: N8 FiHRA

2009~ 2011 4, 3 ] S ST SR 408 384 K i P
K, EBE AWK R 57.55%, #E 2011 4K,
AT R 8.68 1270, FH R AT AR S22
5 92.28%, AR .

2009~2011 4, A &) SO 3R -4 A i i
K, FHE A KRN 9.67%, # £ 2011 FJE,
O\ ) LIRON UK T A A 35.83 146, AR
RISOK R THRIRIK #E 2% & 11 6.54 1270, YK
FORHFATN 29.29 1276, T 0 A HRIRIK #E
2 P S AL T K T 434 33.45 1206, MK
E, WRTE LAFEDLN R & 71.89%, IKIRTE 1~
34 5 16.28, 3 LA 1 (5 11.83%. A FE
MRASTE 1 4F 2 P WSO K o b g, RIS
B K.

2009~2011 £, A HS S IA BT,
Y EAMK RN 38.46%, #ZE 2011 FJE,
ONF) TSI 21.33 1206, FEETA RS
A (7] 1) R S B AT 5 SR K . I S
E, ISTE LFEDLN B A7 94.24%, RS 1
SRS R 0 A TRAT AR . B3
o 4 B I TR 3 B SR W P i R K B )
WA JEAT TEHE

2009~2011 4F, 2 | HAth M WGRF 45 &
WK% h-18.04%, R ZE 2011 4R, HoAh Rk
KT ARBUN 5.63 1276, 2 7 KHUAN B 2 72
TR 0 43 AT 95 55 At 7 IS0 T B R I K 7 %
1.19 147G, WKIEE N 4.44 1070 NIKESE,
1A LAN B AR RIGK &7 69.91%, 1~3 4E 11 4
10.71%, 34ELLEH 5 19.38%. 28] E 4 HoAh
PISCRIK K, ARTE— SRR KU

2009~2011 4F, A FMFIBFFE K,
EWE AWK TN 12.66%, # % 2011 FE,
N AP IK T AN 85.61 127G, A FIHRELE
TRENHERS 3.09 1270, BARAESRIK T E A
8252 12 6. HrhJEMEL L 16.94%. H fil >k
b S AE = i 52.59%. FEAFRE b 29.42%,
A EERA R oAl 5 1.05%.

2009~2011 4, A w] HAM AN B F= 4 45 3
£ 31.23%, 2011 )i K 16.83 147t HH, Jii
T4 7 94.89%, HAR 9B IR IEHEE | FHAT
& T A 2% F 4

FERBH K~

2009~2011 4F, a) RSN P AR FE
faE, FHEEWK RN 2.58%, 2011 KN
81.08 147G, W) ARGLAN B = B A ] 2 7

(1 56.82%) . #H M 5™ (5 10.85%) Al

KHAMRA % (5 10.53%).

2009~2011 4F, A " B A R B /i
b, FHEAMKE N-263%, 2011 FKHA
854 147G, 2K WAL B 32 B o Ak o
ABB EiE R A B A bR A I T
FEMUBA B 2> = A0 e [ 52 $5 5 BR A 7] 4%,
HAr, #saliag s Ry, Wit
S

2009~2011 4F, A w0 1 by th = 38 2
SR 8.87%. B 2011 fEJE, ARl K%M E
M= 2N 8.8014. 75, Horb g )= 54 5 91.93%,
A AL 8.07%.

2009~2011 4F, /3w [iE] 52 55 7= d AR PR A
B, EREAEKERICN 0.87%. 2011 KA
46.07 {070 Hh s EEHY) & 51.62%. HLA%

b TR TR IE A TR FTAL A F)
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A R IR AR

Wt 39.48%. izfi T 5 3.00%. FrA&
5 3.01%. 2 A [E € 57 R A A 1 86.07 14T,
TH4E4TIH 39.60 1270, THRH #E £ 0.40 127t

2009~2011 4F, A RIfEE LHEFHE &1
KF N 28.19%, # 4% 2011 K, AFEET
T8 7.90 1270, Horp 32 B PR R 4R5 17 2E v 4
P AR BT T ok TR [ R R I AR
FF= AL B F 2R 050 H DL s A5
ML R SUESE .

2009~2011 4F, AR LT HEARE,
R 2011 ), A\ LG K THANME N 4.81
{2756, oA - HE AL A 79.83%. LRI
i 10.40%. # A5 3.53%.

B2 2012 4 6 HIK, 2AA (&il) %7
KVEIN 326.00 1276, B AR K 9.97%. H
HLBI TP 72.83%, JAETLBNT Y 27.17%,
AT E R A K

SAE, ARRBhE AR v 4
b s, RSN R e B K
FRERL AR 08 R 8 1 s M P AE e, A W B PR
PR

3. RIEAPIH ZERA

R €

2009~2011 4F, vwE] A # B FF a8
K, FEAHKEN5.97%, TERLEANM
K TS 2010 4, 2 B LY A N2 16.96
{76, EEHT 2009 £ FEFAR LR ER
HHL T LLRIE T 58 2035.98 7776 [HIIAL
JEERFEBENA R T A T AL 2 7 3Gt
e E R AL KIABER B, R i B
BEA A 2035.98 F3 65 2010 4wl W R
BT A EUR R A P ¥ 45 3000.00 576 H 32
Fr AT IR A AL IR LA R 5T 4E 2 &) KR
28 J&, s m AR R N E A AR 4

2011 4F 12 A 1 H izt Al sEH ot
HLEE () [2011]22 5 i, [RIEALRHiR ™
WAL RIS CHRAENO . RER FBB
FEA kAL CA BRSO b —Hes g %, 2011

12 A 20 HI %Kk 3.60 1Tz, /&A%
ANFKHEEER . 8E 2011 FE, 2
FIFTE FH A AN 99.86 120t (Hrf, AEUE AR
3G 25.2112.70) . 7EVAJE T BEA R I AT &L
B, ST A S 22.71%. A A
67.22%. KRAELANE L 10.62%. SAKE, A
A BT B G BN ERE -

HE 2012 4F 6 AKX, AFIFTAENGN
102.37 275, % FAFRIEK 2.51%, FrA # AL
st AR E. Kb, RAOEAEN 552
1256, B FAERRRD 241 120, FERETA
AL ERA AL HUR  13%00 B4 B 4 [
i

Rtk

2009~2011 4F, A= LR EA K,
EWE AWK FEN 11.58%, #E 2011 £,
B AN 196.58 276, Fh i sh fufii
72.73%, AEWmshfih 27.27%, 2w L
MmN E.

2009~2011 4%, A "l sl a3 2 A 1
K 2.220, #% 2011 4FCN 142.98 1276, H
W R U TSGR I (5 33.13%). HAth N AHak
(i 31.58%) FH RISk K ( (5 24.71%) . 2009~
2011 4, HH T2 F] G I 0 43 AR U 55 P 5
MRS T BT, I S
B FF%, 2011 HFJEA 5.54 {470; 2009~2011
F, AFEINATGREFSEI K, T KEN
10.91%, #% 2011 )N 35.33 1470 A F B
P, RIS TE 14 N 1 (5 86.61%, TKHSHE
fi. 2009~2011 4, A= TS RIS T %,
EWE AWK EN-221%, #% 2011 FIK,
AN E TRISOK N 47.37 1070, EEREEENUR
CHR AN HL T 2% B R TTOSC () 5 ks TRUACTIK 3k
i, 68.40%fKES7E 1 4E . 2009~2011 4,
AT FHABRAT A, RS KESR
6.19%, #ZE 2011 K, 2 F HA A RN
45.16 1470, FERYUHRIT K mAMEK
W55 BE TRER S AR 4EiE I 455 .

2009~2011 “FA A AR s i E &

73
A

b TR TR IE A TR FTAL A F)
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WK 59.55%, F= B2 T 5 WA 3OK TR 3G

BT i % 2011 I, 2 A AR 8 71 fit 4 53.60

o706, Hobod g s o B N AT 3K
(57.46%). M5z (33.58%) FlKHIfE K
(3.96%).

A 2011 K, AT WRATEA 30.80
o6, FERWOEMER (5 73.74%). {115
AU 2.99%) . 65T L8R M7 Bk X
TFE (4 1.37%) SER. Hrb, MoE Mk
At ERARE . R ENS K=
] AR TSR I AME K . BT R I
BEDEH TR sl B TS %, FIhA
AP AP N B TR R, #E 2011 R, A
A R i 57N 18.00 176, A F T 2010 4F 8
HRAT 1) 10 2 76+ S SR FT 2011 4F 4 H RAT
(1] 8 A0 30 S R B F7 A4 il o

BE 2012 4 6 HIK, ArffiaitN
223.63 147G, % 2011 SEJRA A LA, EER
A R Bl s R A 5 9 3 K B B, 2012
F 6 HIK, ARt ish iy 74.16%,
MBI L 25.84%, FfREEMBHARK.

2009~2011 4, A F A B 55 LA 4 2
FRELIE RS, TR WK RN 8.42%, #
2 2011 R, A w55 AN 29.13 12T, H
HAE 55 58.39%, KIS 5 41.61%:;
B2 2012 4 6 R, AAfids a8 53.94
o6, HREfi% 5 59.05%, KIAfi% 5
45.27%, SIEE, KBS G HEaECR .

2009~2011 4F, ] H =g R IR A
K, =450 58 63.97%. 65.46%F1 66.31%:;
RS TR RGBTk sh, =000
21.79%. 23.60%7#1 22.58%. HT/A 7 2010 4F
RAT 10 {TeHh ISR, SRS A AR R
K, AFKIAGS AR E TR, 2011
fEJE N 10.83%. 2012 4F 6 HJE, AW
R A Eb 55 AL F SRR 65 45 A K
#2435 68.60%. 34.51%FH1 17.75%. ik
B, ARG AN

4. B F4E

2009~2011 4F, AFIEMIRANFFEEIE K,
Ky 14.42%, 2011 07 SelE
N 198.11 127G « 3 =4 ) ENV R R 2B
B T RERES, 0 14.66%. 15.95%
F1 13.91%.

2\ w) TR 2 P s, =g A fa
HFe, 2011 5 11.11%. FEHCR KR T 2
HELE K 1.96%, FEARE T, 5
SRR AK 11.63%, KT E IR KE,
5% ok FISGIRE AR, FHEGIEK 202.46%,
BT EHEN, ArfAEHSRERAN (22
KB A FK T 8T A F R ECOR B
AN, FIIE =45 S SRIA R, X
AN HA TR 28 S a8

2009~2011 4, /3w 55 7= Pl i 452 SR P BN L
K, 2011 52K 0.79 1276, FERIFKSIRM
TERREEM AR 25 . 2009~2011 4F, A F|FR1E I
TR BN R, IR A KA N-37.12%,
2011 4F2 1.62 feot. ARG FE R
Jb5t ABB iR REAERAR . ALt HiAR
I TRENUAA PR A R 5E, 2011 4F, AFEHE
I KM T B IR PR 22 b T ABB i T
KA R AR > IR 5%
B, AR CARCARVEAZ S A5 2 AL 2 k2>
P T B 1R i Bl o6 A ) 48 R RE R K
2011 4F, AwlENANSCH 151470, FERL
TR A IR AME K (0.821270) Kl
I E R ) [ R A AR A
KW . 2000~2011 =, 2 7E R sh i
K, KRN 4.32%, 2011 44 6.35 127G

2009~ 2011 4, 2 w1 S B 4 R O
K, FIHK A4 10.56%F1 16.40%,
2011 44 8.08 /G 6.11 1276, 2011 SE/A ]
B AN 3.25 1276, B i HABFIG . B
I RIS A0 A B B Ak B RN A3 A R . 2009~
2011 4, A F) A B AU & 250 R B P AR K
A TG, 73008 5.57%F1 6.11%.

b TR TR IE A TR FTAL A F)
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Bl 7 2009~2011 42 &) B A I

(i2.70) (%)
10 10

] ]
| I ‘
0 0

20094F 20104F 20114F

(=)}

~
~

(=]
(=]

) B e R —— BRI —— R E

FAPRIR: 28] FiHRE

2012 4 1~6 H, A F SLHUENRN 96.98
276, 15 2011 FEA AR 1) 48.95%; S TR
a8 0.14 427G b 242 51BN LA AR A0
Iy HIN 2.20 12768 2.37 1275, 4yl B4
IR 34.73%7F11 29.33%. 2012 4F 1~6 H,
AFVENANEZR R 11.27%.

RMAEE, AFRANBRREEK, HAH
B RNE— B R b R s s, BRI
i R B0 28 7 BRI KPR R .

5. PA RS

2 ENESN T, 2009~2011 4, BEE A
SEIBMY K, ARBER . TREE &Ik
BRI e E K FE Ny 856%, 2011 4FH
158.35 1470 A B E IR I H ARG T
THA, FHEEHKENR 11.36%, 2011 4
N 17511 {27t 2011 &, AR HAM 5%
ENEEIA R 4N 19.60 1270 (LA E
BEPE AL B USRI A — B Iy R
Wi, WRIREAME R SR I 4D, AT
fh 54 EESA RII4E N 8.35 14it. T
W, AFREEENMEHFRES BN 6.71 14
JG~ 5.42 /76 3.73 1470 IE =AE AT B4R
ANECHFREETR %, =550 708 88.78%. 88.21%
F179.93%, A E LA &K,

KRGS 710, 2009~2011 4, A%
175 20 I AN 32 D B8 B A 2 W R T B

AR A S BSR4 . 2011
A AR TGN IS 2.66 14
JG, R K HAh 5 S <L 4N 3.67
276 (EZRIL—HURMAR 2> wIUSCE bk g 4 55
HBRANGE . T =4, ARSI T
bt S ] AR E T Deh A T o1 A A e a R B ]
P4 DA SCAST 0 oA 5 4% B0 B AH SR R I 4
2011 4, A\ AT H A S5 B TE S AE S B
& 3.60 1070, FE ML) FEAHET #h
FETH AR 2.64 2 00h AL NS 2 w4
Pra 55 I H S H 5360 Jiyt. 2009~2011 4,
A ) $BE B I A B 4 R -2.45 440G
0.77 {Z.76F1-3.37 14 7C

2009~2011 4, 2 W] %5 TG sl B I i &
FAIINIE, 2011 44 0.36 1470, A X4t
B R B B /N . 2009~2011 4, 2/
RATFIARR T 75 P A S A S I ERAT 15 K
W, AFERIESHIERAEMER K, —F
AN 26.94 127G 38.19 127G 29.54 1. 7T
A B RGP F BN 4 A
4. T =4, AREESIEHRED
WIN-2.13 1270 4.60 12 70H1-6.84 12.7C -

2012 4 1~6 H, Awrl&EES AR
EIMANEN 108.81 147G, 52K it #3257
2 AT KR, 2B RSN AE )
DL &M EIRHIN-10.05 12 70; FIEEh =41
MAERANERN 0.21 1276, BEFEIEEN = A B4
TEFEUN-6.99 1070 B 5% 3 7= A M I E 0
EIFEUAN 2059 12.7C

GEE T, AR EE TGS AT
K, GENHEN AR (R I 15 A AN e 08 T 2 4%
TEAT R AR ETE MEE S N E.
SAE, AR ARG R &
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K8 2009~2012 4 6 H A EI I &mIE M

(1270
25

20
15
10

"H mmEm
.
-10
-15

s O O M- 2UEL

R F SR E ST
TR IR 3] Rk

-,

6. 1EfEde

MR GiRe J1tebn G, BT ARRsh %
7RO T 3 TR TR AN 75T, 2009~2011 4
AN AR R A B LR Y B L, 2011 4F
JEEZ 51 150.63%7H1 92.91%:; #i % 2012 4F 6
HIE, MWIHEIR &A%, 7008 142.05%H
92.99%. & BN F 48 WS Bl N AR
K, AT RE R

MK IR RE 1 48AR G, 2009~2011 4F,
2 F R A A B 3G 2, v\ EBITDA
FRELIK, FEAHK SN 7.95%, 2011 4
5 14.03 1275, 2009~2011 4, /A7) EBITDA
FUEAEERF L N, 4108 15.01 fi5. 12.85
f5H0 9.07 fi5; A w4 % /EBITDA HEAT
5E, =538 2.06 5. 2.13 fi5f1 2.08 15 .
H] EBITDA X} 25 55 PR REFE i vl o S AA
R RE DB

BAE 2012 4F 6 HE, AwTGRHSMALRE
Tt

BAE 2012 4F 6 HIK, AFDRGHRITIRE
BTt 180 /27T, SLbrfiiH 29.41 1478, A
A (ARl v R i AR MR T AR B
WA AR BT AR, AR & HERMEEE.
SR, A E] Rl S

N
A

6. TRMHGFELTER
AR b N RARAT IR RS AW 4k
HEAEHMEEMRED) (K& WS-

B-201209205453, #(% 201249 27 H, »
ARG HEA RETEE L.

7. WAL

B A%t 1 b [ [ 28 B B B Il Ak
Wb, KIN R TS R AR AL TTBUR
BRAE NEAMBT AR, £, Bt
Al BT T AR AT ML KT A ] Bt
PRSI B R, BIARGRE
Ji5gs ZEMEBLERAMBEECR. FT LB
B, BRE BRI, ARIPUERE 58

N FEREEREHRED T

1. AHAF 2383508 A 409 %0k

A F A SR RAT SN 10 1476,
7 2012 4 6 H K45 55 1) 18.54%, (i 2012
16 FRK W51 45.27%, %A 7 LA i 5
TR K 85 K — 52§ . 2012 4F 6 AJRA R
K55 R E R KIAME R 2010 4 8 A kAT
) 10 12 e HAZEYE & 2012 4F 2 A &ATHI 10
T R, RATHARRYS N 5 4.

#2012 4F 6 AR, ARTE7 iR A
4= AT 55 W AR Ak H R 4 N 68.60% Al
34.51%, LA+ 2012 4 6 K 55 50k
EEA, AEEFHARR R, T AR B b
RATIG, AR U3 AR 6 55 55 AL
F 5 ETHE 69.53%F11 38.45%, /155
A —EFEE T

2. K B ZIHAZTRE N AT

BE 2012 4F 6 HK, ARIIERTE ™ (5
MR 4+28 5 M SR Bt =+ BRI v 61.6
1276, NAIAF SR 6.16 £, A R4
BT 7N A HH A S 7 S AR R R

2009~2011 4F, AE| A EE S A 4
WMANES AN 147.92 1476, 150.31 126 A1
178.84 14,70, 73 7 N A AR BHEEE (1) 14.79 4%
15.03 {511 17.88 fir, o A v B 2 408 1 {R i e
WAL /N TRy = ST ) Yaata SN B3R o R - i

N

b TR TR IE A TR FTAL A F)
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T8RS IR

WA 6.71 1270 5.42 {2768 3.73 147C, 439l
AR AR 0.67 £, 0.54 {41 0.37 1%,
O ) GBS B I A 1 U R0 A B S A A
G TEE M . 2009~ 2011 4E, A F
EBITDA 73 5l A4S 248 1) 1.20 fi%. 1.39
{51 1.40 1%, A7 EBITDA St A o I 22 455
TREEFEE — R

ZAKRE, AFREREREEINER
NI A A A S (0 R B R B0, AR HA R
HH S B A B A2 1) RS A

+. &t

e 26 3 b A2 1] R0 T ) o B A
Ak, 2 as T EFBIRIERRRBGR, KA, 17
MR JERT S R4S -

xS AL T BUR A28 I [ A7 i 5%
W], AP B E AN Al B AR T T Ak
TATWA K. TR, AFRKHEBE. S
TRf#IE . TREHUMES (L gil 55 R R BRe i Hd
BUR SRS AR S RERL R . 23 ] i
HEREP S TR, AR LR G e it — D15
LLERTE.

H T2~ =] B i Rase , B AR b 1
K B IHER, BREGTRE 0E, 2B
DL IR REOR s $ B XoF 24 =] 28 6 5 i
LN

AT ARG REEIERNEN AR
W R K R RE TR . SRR, AR
SS90 RIS BE B i KU B

b TR TR IE A TR FTAL A F)
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42 B mk 3 R IR AR

WiEE 1 R BRI

y
IATmEATREZEEEP S

100%

A 4

AT T IR, 4 A PR AT AE N E)

b TR TR IE A TR FTAL A F)
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42 B mk 3 R IR AR

B4 2

AR ARG E

JEATETAL AR B A R SR A R

LIRS

RES S
A A A A
w LV [l (2] (3] [l 2] ] (2] (] (A Fi| o] ] 2] sl [ o] (2E] () |
a5 | Al el | | %] 2 el ()2 AT
ST REGRE: SUE 5] ] 2] | 5 FANI Atk
iuggg% %%ﬁﬂuﬂuﬂu D}E—HB %B:%F

/L\\
=

oS e < —————
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%2 1k

oz A AIRE

it 3 #ZE 2011 FRPA QXA S LB ZRF AR IFER
. A AT B O | MR o) | T IR
1 | dLAERAAF 17126.73 100 100
2 | b RETAARAF 16390.96 100 100
3 | JbREIRE THUA RS A A 71410 100 100
4 | JERE ML R S E AR A R A F 13587.22 56.95 56.95
5 | dbstEir) 2174.23 100 100
6 | AbEEIWIMAS R R E R THE A A 10928.15 76.21 76.21
7 | bR R TV AR R STTE A 39803.1 24.03 24.03
8 | Jb ISR T AR A H 20000 100 100
9 | JbrEN = H R AR 4363.6 55 55
10 | dbAC EHLAS) 1082.42 100 100
1| Jex sl B 4966.26 100 100
12 | bR m AR A 26998 99.93 99.93
13 | JbptEM N 31909.58 100 100
14 | JbxTuilE TR AR 10000 100 100
15 | JEE—VURT 32225.56 100 100
16 | Jb—HA=EVURA R LA F] 28000 100 100
17 | bR g ) 1119.54 100 100
18 | dbst st TR A BR A 6150 74.8 74.8
19 | JbEHLR Ok g i TR R AL A H 1500 100 100
20 | AbrTTTALAR Tk R S A 594.37 100 100
21 | AL TTALER P R B R I O 237.78 100 100
22 | bR LR 40026.95 100 100
23 | Jbst T b & 4 AR T A 7S BT 271.07 100 100
24 | ALt AR 5 P 300.12 100 100
25 | dbntHEsE LR A IR A W] 10815 100 100
26 | Jb3 AR BUR R HE R A 9437.52 50 50
27 | EiE CFi) A KH$1000 100 100
28 | b a3k E Bk 7% A S PR A F 21000 100 100
29 | dbRUHtIET REVRA PR A 62446 100 100
30 | bR R B E HAA R IME A F 20000 100 100
31 | JbRt UK BT TRENLMA BR A 7 20000 100 100
3 JE BB F % B BR 5 AT A = Bl 50 100 100

Ry

b TR TR IE A TR FTAL A F)
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N

Mk 41 SHEFAHREK EH

(fz: NRMAT

%ok 2009 4 2010 £ 2011 4 ) E(%) 20124 6 H
WK
Tem s 48795527 |  583149.91 517501.13 2.98 548796.24
2 Gk A e 5515.38 7498.57 5106.43 -3.78 4041.48
R R 34968.27 70739.00 86796.31 57.55 63358.10
NI R 243552.31 260044.45 292918.20 9.67 365538.40
T 2RI 111283.23 133952.56 213329.77 38.46 316469.61
R S 558.32 37177 86.62 -60.61 175.22
INLidiieil 11.36 35.42
FoAth s 66109.10 61814.18 44405.27 -18.04 103659.61
3 650112.65 |  766330.91 825193.94 12.66 820714.23
— A B AR Bh B 3.32 4.66 -100.00
HoAthirizh 2= 97734.40 131067.83 168322.38 31.23 153580.20
WIE= & 169779225 | 2014973.85 2153671.41 12.63 2376368.50
RS H =
AL e B 987.54 1427.68 5038.41 125.88 5038.41
A BT 1400.00 1400.00 1400.00 1400.00
KRR 1244.29 1017.42 7029.24 137.68 83883.57
KHABAL I 90051.50 89739.06 85382.32 -2.63 83362.32
P 1 b 74220.27 87562.39 87977.68 8.87 87432.86
JE BT 452770.59 437072.77 460656.03 0.87 457853.81
TR T 48062.31 34824.01 78976.97 28.19 76267.91
TR
ST R AE 239.66 237.05 163.53 -17.40 1294.38
PR A B R
WA B
T3 47957.88 47960.86 48116.44 0.17 50279.58
TR 3920.54 5202.54 2821.74 -15.16 4242.73
[EES 25916.45 23947.33 8186.62 -43.80 7519.00
KA 6087.61 6000.43 3616.82 -22.92 3591.27
16 3T PR 17497.06 17756.06 20939.31 9.40 20833.24
HoA SRR B B 95.90 485.44 455.34 117.90 622.02
FERIE = AT 77045161 | 754633.04 810760.45 2.58 883621.12
BTt 2468243.86 | 2769606.88 2964431.87 9.59 3259989.62
T TSR I A RN F) 28
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Mizz 42 EFEFHGRER (AEREAEENG
(fz: NRMAIT

Hufi B R A 2K 2009 £ 2010 4 2011 4 B5)# (%) 201246 A
WA AR
RN EE 84466.08 50162.90 55417.62 -19.00 179708.54
2T 5 P 4 4 5t 92.23
IDRNEET 18994.53 25413.18 34374.37 34.53 68549.56
LA T 287204.06 330347.12 353307.10 10.91 393714.39
lie el 495382.49 563910.42 473726.23 -2.21 485869.38
NEASE R T 357 46458.34 40321.97 42629.72 -4.21 39991.95
IR R 7611.88 -1534.89 12764.68 29.50 3363.15
R F S, 180.72 2613.02 3914.03 365.38 6943.87
AT R 1256.26 6192.64
HoAth 24T 3K 400446.65 472084.48 451567.55 6.19 485592.52
— N B AR R B 6 6 9472.39 56.75 161.46 -86.94 235.91
HoAh g s 7 5 18241.36 6412.90 574.30 -82.26 2714.10
wI e 1368458.51 | 1489787.84 1429785.55 2.22 1672876.01
AELB 7 457 -
KHAE 34818.56 49963.62 21243.34 -21.89 20913.77
AT i 25 100000.00 170000.00 180000.00 34.16 270000.00
K RLAT 3 13923.59 12595.47 9090.29 -19.20 9081.63
& TR RLAS 3 47492.37 75307.13 308035.72 154.68 247182.34
v 4 i 5722.34 4489.59 9794.53 30.83 8636.01
JH S AR B A it 7174.41 5739.64 2781.23 -37.74 2786.23
HoAth AR 3) 1745 1444.39 5052.51 5094.87 87.81 4849.02
R a1t 210575.65 323147.96 536039.99 59.55 563449.00
R AE 1579034.16 | 1812935.80 1965825.53 11.58 2236325.01
A HENE (EBRHERE):
SECE A (BEAD 165806.54 169558.71 169558.71 1.13 169558.71
A NN A 440122.31 459142.70 501800.38 6.78 496330.50
W PRI
BRAH 7871.57 7871.57 9010.21 6.99 9010.21
ERINNISACFS
AR FLFIE 59029.69 93769.37 79313.56 15.91 55208.64
A AR RITH ZE -1458.62 -10289.64 -13151.26 200.27 -16044.40
EET&/“\E_F AR 671371.48 720052.70 746531.59 5.45 714063.67
DB A R 217838.22 236618.38 252074.74 7.57 309600.94
R ffzﬂ%fﬂﬁ) & 889209.70 956671.09 998606.33 5.97 1023664.61
SFBT ﬁﬁg“gﬁf RIBAA 2468243.86 | 2769606.88 2964431.87 9.59 3259989.62
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Mtz 5 &HFER
(. ANRMmAI
m H 2009 ££ 2010 £ 2011 £ BFFE %) | 20124 1-6 A
—. B 1513352.74 | 1610231.98 1981107.44 14.42 969829.90
Wk B A 1285930.57 | 1346870.67 1694708.94 14.80 856816.99
R4 A B 5517.13 6555.46 10761.06 39.66 3693.53
HERH 51969.28 57671.64 64759.24 11.63 32366.30
B 142274.77 144551.97 147901.98 1.96 68972.13
W45 %% 818.59 6226.16 7488.62 202.46 7452.87
TR R 9724.45 22916.13 7918.91 -9.76 1457.12
He
s A RMEZSHES K
bl —m BB 318.77 32.83 -268.43 22972.12
IR 24 = Mu I
B Bl (PR =5 40882.09 46077.11 16163.77 -37.12 1399.11
o XS A&
S ol A 28553.16 13616.43
e (B bl —"5
A
ZVEWFRE G| — SEFD 58318.80 71549.89 63464.04 4.32 22043.07
Y-S XN PN 15616.73 20253.81 32536.61 44.34 2523.19
Yol EMLAN S H 7856.18 5275.62 15228.66 39.23 873.12
o FEBH (TREHA"— 66079.36 86528.09 80772.00 10.56 23693.15
SHF])
Wk PTTEEL R 21020.60 18272.84 19719.02 -3.15 5184.36
D FFE P58 B — SIEFD 45058.75 68255.25 61052.98 16.40 18508.79
Ho. INH] A
PN s VR R R AT 39867.39 43745.34 38853.38 -1.28 12016.02
R
DE R A 5191.37 24509.91 22199.59 106.79 6492.77
b TR TR IE A TR FTAL A F) 30
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
iz 6-1 SHUMERER
(fz: NRMAIT
W H 2009 &£ 2010 & 2011 4F BEpE 20124 1-6 A
—. BERIEENAERE:
R . PREL S BN ELE 1343562.41 | 1420401.88 | 1583495.78 8.56 934024.89
R I BRIR A 7872.34 15289.37 8907.42 6.37 4550.68
W B HoAth 5 28 B WG s A SR I 4 127731.81 67393.82 196042.09 23.89 149483.74
ZEENWEHTANDNT 1479166.56 | 1503085.08 | 1788445.29 9.96 1088059.30
V) ST b HER2 Y 5 AT LA 1033282.81 | 1103625.67 | 1318155.75 12.95 874086.28
SCATEE IR T R B R ER T3 AT B34 202549.82 225313.39 261561.68 13.64 126943.74
AT ) - TR B 76177.62 83186.03 87930.49 7.44 41553.25
AT HA 5 4B TR s LI 4 100046.94 36774.96 83474.87 -8.66 146015.38
ZEENWEHH /M 1412057.17 | 1448900.05 | 1751122.80 11.36 1188598.65
ZEEIFEE RIS ER 67109.39 54185.02 37322.49 -25.42 -100539.35
= BREITANIERE:
W [ 5% 0 B A B 4 3789.34 16262.78 24.91
ST IR BRI B B 4= 36540.91 47048.36 26627.07 -14.64 22.58
ﬁ%ﬁig gfﬁ%% B AR K 8596.40 3270.60 6947.29 -10.10 1717.67
Ab B Ty ] Je oAt T Ml S AT WA B R B 4 421.80 637.20
W HAh S5H B S A R4 9050.06 20017.37 36721.71 101.44 296.43
BEEIMERADNT 54609.17 74762.88 86558.85 25.90 2061.58
zﬁﬁi’m s RREFAIMACIET | ap0961 | 4801650 | 8067126 22.80 2621621
R ATHI& 20802.74 2349.12 3615.99 -58.31
S 5] S HoAth 78 b A7 STAST B 4 4 102.27 404.23 -100.00 44185.44
AT HA S EE A R BLA 4736.99 16247.40 35989.65 175.64 1516.95
BEESMER B/ 79141.61 67017.25 120276.90 23.28 71918.61
BRESIFEE NI EREIFH -24532.44 7745.63 -33718.05 17.24 -69857.03
=, EREIFEENIERE:
W e B WS R A IR 4 1970.00 8836.85 37401.62 335.72 1100.00
A fE R B B4 243535.66 339658.54 207042.38 -7.80 362163.66
W B HoAth 5 58 R iG sh A SR ML & 23860.90 33373.62 50924.44 46.09 16829.83
EREHAERANDNT 269366.56 |  381869.01 295368.45 472 380093.49
PEBAT S5 AT I 4 239852.18 288909.17 297643.59 11.40 148573.80
SEL R FNE B AT RS S B4 28176.87 14559.43 24742.60 -6.29 10336.70
AT HAD 5 B R G s A SR I 4 22670.68 32406.66 41342.76 35.04 15243.96
BREFMER BT 290699.72 335875.26 363728.94 11.86 174154.46
ERTEHFENNEREISH -21333.16 45993.75 -68360.49 79.01 205939.02
WO, ILRBFHNNE RINEEN IR 1654.00 -12729.76 -2278.35 -4247.54
fi. RERAEENDFIY IR 22897.78 95194.64 -67034.40 31295.11
n: BRI 4 BRI E M M R 465057.49 487955.27 580710.00 11.74 517501.13
N BIRUERAEENIRB 487955.27 583149.91 513675.61 2.60 548796.24
T TIRA I A PR AL E) 31
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A > = 3 S sr s
ik 6-2 SHIAUERERITER
(fr: ANRMAI
7B 2009 £E 2010 4F 2011 ¢ ZEIF %)
LSRR AL E RIS
R 45058.75 68255.25 61052.98 16.40
i B AE S 9724.45 22916.13 7918.91 -9.76
22 YR 9 oh = R~ =7
,HJE;E"“‘# IR W AR 43384.83 38532.43 41900.70 -1.73
Ty IH
TCTE 5 = W 2256.14 3855.46 3067.12 16.60
K AR 2 FH 788.60 542.79 534.58 -17.67
SR I el Wi A g 1= 11 s gt
e o -1.01 -803.66 -6555.46 )
Bk (e ble—» 2351 7938.75
[ 5E B PR R R (g BAe —" S A)D 50.37 7.20 3.20 -74.80
AN RINEZFIRL (L —" 1) -318.77 -32.83 268.43
WA (s b — S 3EAD 3726.77 5388.21 16997.01 113.56
B (e b —" 5 3EHA)D -40882.09 -46077.11 -16163.77 -37.12
T FE PSR P> (BBl — SR 636.83 -166.12 5064.03 181.99
JBIEFT SR AN G BA* —" 5 3H T 1783.12 -1558.70 317.84 -57.78
FIREED Ll — S35 -27470.13 | -128859.02 -6683.86 -50.67
LA i QNN =
a PERIHCR R b (R = 53 -16424.75 | 414485627 |  -134678.10 186.35
228 Ve R AT Y CEREE=ET
51 EEE PRI H RSN GRb B =530 47021.99 | -4056203.50 63450.05 16.16
HoAh -2225.72 3532.23 828.83
2B BN A AR L S B 67109.39 54185.02 37322.49 -37.71
2N Fe e S ) BB KRR RN T 50
&R
— 5 N B AT A T iR
Rl AN [ 8
3G S I N AR B 1B
R4 1 BAR A 2 487955.27 583149.91 513675.61 2.60
W BLA VI RE 465057.49 487955.27 580710.00 11.74
Jn: BESEMPEIIAR K
W W& EI I A
IR 4 S B4 S N A 14 1 22897.78 95194.64 -67034.40
b TR TR IE A TR FTAL A F) 32
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A R IR AR

Mizk 7 EZEitHEr

5 H | 20004 | 20104 | 20114 | 201246
LERE
B BTRUR IR B (IX) 5.70 5.29 5.58 -
1718 B i IREL(IR) 2.02 1.90 213 -
SR A B B (IR) 0.63 0.61 0.69 -
MEWAL (%) 88.78 88.21 79.93 96.31
#RIEES
ELFEZRE (%) 14.66 15.95 13.91 11.27
KA 25 2 (%) 471 6.31 557 =
58 2R 2 (%) 5.07 7.13 6.11 -
Tt 554 FG
K55 AL 2R (%) 377 13.55 10.83 17.75
2R 55 TR AAL EL AR (%) 21.79 23.60 22.58 34,51
BE = 4745 (%) 63.97 65.46 66.31 68.60
2fREE
T sh H 2 (%) 124.07 135.25 150.63 142.05
TR LR (%) 76.56 83.81 92.91 92.99
ZE A B 745 L (%) 4.90 3.64 2.61 -
EBITDA #| 554 (£%) 15.01 12.85 9.07 =
45345 /EBITDA(f%) 2.06 213 2.08 =
B T I I B AT 55 R A 1 B (13%) 0.17 0.21 0.01 =
55 UL AT A I SR AR B R RE ) (£) 5.02 5.73 0.23 =
2 HA b B AR AR BE )
EBITDA/AH Hh S 45 45% (£%) 1.20 1.39 1.40 -
ZETEN RSN R EFEE(R) 14.79 15.03 17.88 --
GBS I AT R 1 AU R (R 0.67 0.54 0.37 -
B VOSSN AT L& IR R A B () 0.43 0.62 0.04 -

b TR TR IE A TR FTAL A F)
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T8RS IR

FifE 8

BRI EHERNITELR

& iR & W

it 8 oK

KRR
PR R A
EEUPEEAMKER | (D 24 80E: K= CRI- B / EHIx100%
EIAES oKz | (2 nEEEE: ERE=[CRIYIET n )" (U(n-1)) -1]x100%
FE S BUE AR
BEWRIE
B BRUR L RH | BN P18 RESOK R 15 A+-F 25 SO 4D
AR e RE | B AR PE A B B
SR B | BN B B e A
BFIEIR
ARARGER | GRFRNEHRESCH) 1 A E PG+ KR S+ %) x100%
HR AU | R BT A G < 100%
EDLAEE | CENPON-ED A BB G BT 18 YA x100%
R IR
W= R | S A P T X 100%

SRS AL R

SR 55 ) CRIPGIS+R G55+ H B L2E) x100%

KIS AR

KB/ RIS+ EH B ) x100%

HERLE R

FHLRAR B PTAT AL 2 x100%

KHIERRE IR IR

EBITDA | B 1% %

EBITDA/F| B3

4= #4755/ EBITDA

4= #4555/ EBITDA

5 GO B A I A B A5 55 TR 5 4

55 VR BN A I <A B U A B 55

G HRRBE N8R

TR | FBh B & TR 76 A 1% 100%
AR | GRS AT 50 s 6511 x100%

fE IR it

LE AT RSN 516 5 1% 100%

% GO B AT I iR B R S B R

5 GO B A I A B A R S

e BLEESRBO =1 M B+ 2 o VE R B I B+ R AR

00 95 =R A R+ 2 B MR R 0 5+ SR P BT (ARG S i+ R A 2 40

KIS =R+ R A i 7
AU =R 6+ K6 55

EBITDA=Ai i A+ 3 A A B 52 i+ % 53747 [H -+ P4

AR S =B AR S+ 2% LRSS H

% VRGBT DL i R A= 8 i S A A B R A B B A I AR A
AN HATHAHENE, FrA &A= E TR A 5T B+ > BUB AR B

b TR TR IE A TR FTAL A F)
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itk 9 HPREAGHFERAFRRERESZX

HRAE A N RARAT 200643 H 29H A1) “4iik (2006) 95% 7 ¢ ([ N RARAT(E FHVP4LE
HIRFEI) , BAA20065E11H 20 H AT (5 5¥ T I AARAT [ i 25 T 45 VP ZOve) &5 S0t
A e, FRIAGERITRER SN =F K, F5ERN: AAA. AA. A, BBB. BB,
B. CCC. CC. C. [RAAAZ, CCCZ (&) LU RS, f—MEHERATH “+7 . “-7 {5
BEATIOM, RIS BRI T AN S

FonlwE # X

AAA (=30
§aN

AA S0

A BAE55 BE TR, B AR GEABR ), B2 KR

puN

BBB BEERS R — B AFIATFI BB, B2 KR —K
BB BB RIS, RAFATFAEIR K, EL XK
B B FT55 MRE BRI T RAF I 22 505, 32 KSR &
ccc AR5 MR IR RO T R A BF A8, B2 XSl

cC FERB B AN AT SRAG IR B, BEARANRELRIELEIEf1 5%

C N N

T BRGSO E &S SRR 67

[

N

b TR TR IE A TR FTAL A F) 35
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BRAF Az 4R Rara) kT
bR TR IBA R 35 AT PR IT 4E )
Muﬁﬁﬁiﬂ¢%%ﬁﬁﬂ%#ﬁ%ﬁ
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