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IREEIERATE]: 201546 H 4 H

Wt 55 #iiE

b= | 20124 20134 20144 1543 H
b E S (V) 68.23 52.03 55.25 45.70
B (1L TT) 36454  361.89 36414  355.74
?Egﬁg%’/’wﬁ 10753 10630  106.15  103.19
K355 (12 70) 34.16 33.30 48.81 22.20
A5 95 (18 0) 92.98 88.82 92.69 87.93
AL ON( 203.27 20898  182.46 26.94
FiliE S (12 T) 6.00 0.36 -2.33 -2.89
EBITDA({ZJT) 16.69 11.33 8.88
ZEMEF IR (1L T) 1.07 9.17 4.60 -3.77
B 22 (%) 12.08 9.03 9.87 8.35
5 (%) 3.93 -0.80 -2.94
B U (%) 70.50 70.62 70.85 70.99
SRS R R (%) 4637 45.52 46.61 46.01
WAL (%) 13853 14223 14430  128.67
4 ¥ 55 /[EBITDA() 5.57 7.84 10.44
EBITDA F & 54 (f%) 321 1.79 1.27
28 IS 705 L (%) 0.63 5.62 2.81
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OS], BREFHIN, AFBEFIRE 2T
A, NG AN R A IR B RS K
X 22 A A AR P R SR R K T e 4R A S
FHAR IS 7 SR 4 47 T R

ok, BEEAFX FETH T AR E
IR, Ok SR S T R, ARE
EHBYERRE, FANSEARKENIMER
N&E WERET KRG, AR NE AR 5.

AU, BEARGHREAF N EARK
BHELAAT, WTREENFE, 4iRF 155
HLELCPOOL” A-1fr)15 FH&54% .

L

1 AFRImEAE - HEEHEERART
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38 Ml [ 7 b T 4 SR ) B R B A 0

i
2. REHIN, AFSLEHEHIERAEMI
ERB X A TR A & IR IR RE 158
xiE

1. ERESAN, AnFEISHRI WURT A
ATRENE TSRS E T, XAH
S I R R

2. WREEHIN, AREFIBEIATTNE, U
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—. RERFRIRE

MRAEAT REK, MG AR A
7] R T AL RO AR A IR ITE A 7 AR K
0 P S A7 S 30 A AR SR 050 55 R B BB V1 4 22 He gt
AT AUGE R ER TR o

—. EAREDR

e AL R A R THEA R (LU
FR AT B CRIALE” D AR TTBUR R
BORAT B2 B M EAME AR, Hal S A
ST 1949 AFERALE TN RBURF Tk )5 1997
FERHN AU Tk (EFD FIREAE
AT 2000 HEFE NI A 2009 FERIFE AL
W EARAZEEHE L., HE 2015 4 3 A
JEE, AFNEMEA 190558.70 76, LU A
201098.71 JiJt.

AT EE W EASE: BAGE N EA %
FEAEE M B AR, BT R,
BER R BEAS: Y ERE; 575U
s BREAL, HAEI, FAREM. HAMR
%5 HENMBESRES (REESE S

O\ F) N BEAREE SIS TE B PR BT R R
PEPEE S NDBHIRES . W . WigEsE
ARSI ] #RZE 2014 SFJ, A a]& I At
YT AR 35K, Hp: 2% FAR 18 %,
I B AMA BRI T AR 10 K, SRk HAL 5
Fo

B2 2014 L, AF (G T RETN
364.14 1276, FrAA# R a6 106.15 /4ot (5 /b
B AR BLES 34.09 14.70); 2014 E 8 F LA
N 182.46 1270, SEIRIE S E-2.33 147G

BZ 2015 F 3 HIK, A" (B 57 m
Ei N 355.74 14,75, FIr A E A & 9 103.19 1476 (%
DR ARz 32.39 1247005 2015 4F 1~3 A A
A SEBUENMUON 26.94 12,76, SEBUFIE & 47-2.93
.75

A FEIEM L B IR X AR =3

59 55 POEARERA: AR,

=, BEYEFBERINE

1. EWZF

2014 4F, E E RETAEHH & T RET
fRig1r, BEIHEKERR. g, mEk
F RAESERN RIFSS . VIERE, 24
P AE P S E 636463 147G, FErTELAR T 5, L
K 7.4%, WEKSPRR R BRI, fESLEL
7.4% (1) 38 K 1 [R] B 3 S I 36k BB 4 ol
1322 73, B RN RIRELE 5.1% 4,4, & RIH
TANAE Lk 2% 540 32 BRI 9IRSl B
HARGAETE; LARE B ELRN O 32 B Y 25 1
Wy BrEARS Flkds. #risal. #rs A EE
B, PEZEGF R s AR, &&
HRI L E T, DXk i BN 25 44 4k 41 04
3o BRI EERIUN ST A R T
BT GDP [FIREFE N . RA B BRI 4
B RN ] SRR N 0 B A SEBRIG K 8%,
W R RN W SN S fr sl K 6.8%, RA
JE RN AT SRR S Rt K 9.2%.

MIE T FE A LA, 2014 4,
WinHERE G, [EE T R v e,
HEH O [EE . A2 2 B S 262394
{256, o EFEA UK 12.0% IR R &
SR 10.9%) [ BT CR &R D
502005 1270, b EAFEA SUOEK 15.7% (FOBRir
R R LR K 15.1%) . U 1R
264335 {4t AR, b RIS K 2.3%.

2014 4, o [E 4k 22 S AR AR I 0 BOBUK
4 [ — A FE BN 140350 1278, B EAEE
hn 11140 1276, #K 8.6%. Hr, Hhde—Ha
FLFEOON 64490 127G, b EAEHE N 4292 1276,
K 7.1%; H7—RAIEBURN (RO
75860 1270, L 444 n 6849 127, K 9.9%.
— R LA BN TR BRSO 119158 12.7T,
[ LE K 7.8%. 42— A LI Y 151662
{275, Ho EAESSNN 11449 125G, WK 8.2%. H:
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i, R g S 22570 1276, He B AER i 2098
1275, 35+ 10.2%; HiJ7 B H 129092 12,7,
bt B4R 9351 1276, MK 7.8%.

2014 4, H[E NIRRT 4k SR St fR fiE i o2
MEGR, ZiEEHAFTEE. BRI
WA TH (SLO). H & HR(ER (SLF) %k
MECE LA, A% EEER (ML) FIHL
FAFNFETE R L H (PSL); AEXTAR N A7 GE k3t
HEFIZR St e [ B ife o A BT MBR M)
S, AHAR 0 A S R AL SR PP ARG, Y
ARG, A A & ) A 3 —
EFERE M. 2014 4F5R, | X BR AR E M2
REBFE LK 12.2%; AR MGERRBUA L1
£ 13.6%, LLAEYIIEIN 9.78 JifZ e, [FIELZ 1
8900 12.7G; A AL Rl BT MR 16.46 J3147G;
12 A4y dE G mi il S AR 1T 1 G853 AT 3]
N 6.77%, AW TFFE 0.42 NEH A

2015 4, HEZH FTHEKRARE AR &
T A FR RBUR TAEIR S HE . 2015 FF& T4
2R JR I ZU H br g GDP 35K 7.0% 4 45,
JE BT T B R 3% 25 A7, SRAEHT 3 wh Mk 1000
FINUCL L, B RILE 45% LA, b
BK 6%/ 4. 2015 A2 4 TH R DU 1 S0
ZAE, FRMEKON 2015 AEAUE TAE HEALS, ¥
S B R ERE. KT
CETE T = ORARIE o = KR (A g A 06 1
ESEZN g ] [ O e B S i
FgE, AT 22 B A 3G K 2 SR H

m. 17 % XIS E IR

WA R AT MR i, T E R
PEHUR. RAses. Pk, "Ukffie. T
FERUBR. PR ORBE S5 S5 B .

1. ATkt

R 24 A I S T R A% O AN B Al
S 1] PR 5 A0 ] 97 32 4 1) B 2 SO v L R
el Gk Z A kR, TERA G

W EETERR T 1128554 MU K I Pk &R
20114F, Fe& gk g LRI 7%, [ Py AR
DA b2 4 Tl InfE b b E 1K 15.1%, 39555
AT RSN E 43 s AHAT SR T A AR DL
ETs WUBEES S0 S S B R Al 2
TR B R . 201248, A2 [ E R
P A R AN RS R M A, B A
T3 AR 3 Ak SR Vg, BT A A
DA TV INE . 20134F, o [ 25 45 oh1) 3k b 4
HAE R NR RS, —FE B,
B = 2R A AE3E INAE 25 53l [F] b 39 4<.9.70%
9.73%-. 10.20%-. 11.03%, 4438 I{E )14 i
e 1A T B 3G 3 133N T 4y s AAF
SERH D32 $9{164845.512. 7T, [A] Hh18£:4.04%.
20144, 1E [ 8 %= 3 KR D a2z (1 34
T, &FETEES KRS RERFE. %
Mg B AYERE T, BRSSO AR FRE K,
ERE G R Lk 2L T B, A PEAE R 38 e 2 .
BENZEER, bl i E 8137
f¢.76, A K18.3%, Bh#ksRiTmE T EE
25 N\8.9% 11 7K .

N2 2% L AT o R I R A
20144E1~11 1, BREk. AR, s iR A Al
BB A 3 M 3G N A L 3G K 12.4%, 3958 5%
FAERBIINTS.1%, 2014, g
FVHT =25 5 43 51l [0 75 4.5% - [1] % 0.9% Al i ik
0.2%; RZEHEMIE A Rt 38 412.1%, 3%
520134 [AI A [ 94 2.3%, #20144E—FfF, b
AR AIHT =22 730 175 1.9%. 1.3%710.4%;
THEML 8 S AN At FE 7 38 4 1 il 389 0 4 1]
LIS K 12%, BB 147 [FH N $L0.8%, %:2014
R, PRI =2 i R0.7%.
[F]740.2% 1 [F1750.1%;  HL M LI AN 85 44 il il
B A [F) B 1K 9.6% , 1 i A B 4R ] U [l v
1.3%, $20144F—ZFF . L PEMFT =FFE S
IEY%1.7%. 1.29%H10.7%; X 2$45 3 il it b 14
IIE A HE 39 49.6%, 3L 1 4F [F] B 1. 2.2%,
20144 —ZRFE ., bARERIET =R o Ak
1.9%. [A19%0.8% A1 IN10.3%; i F ¥ & Hilig
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WA [ L35 K9.3%, M9 AR EHEE,
B2014— 2R PRI = 2R AL 4 il Bl
1.6%-. HNtR0.6%AINPR0.7%; & HH ¥ & ilig
BN [ B 36K 7.2%, 1633 8 201448 [ 1 0] 7%
1.3%, $20144F—ZRFE, L RERMFT =5
ME7%4.3%. 1.4%7F10.7%.

ARG, 201447, B AH L20134F
AR RS MIR R TS, HZEBA T
PRGN, BERS BT BRI
WREEAT L 5 SRS RK,  HL 2% & 3l A 7=
WG, ESERE R, PREUE AT R IR —
EPb K

2. frikxiz

o ] 2 3 M A R A SR R RN, 759
TERCRBER . P2 AR ATl A
2 15575 THAFAE — 5 [l

BB T, e 2 il a R R
PN V=T e o 4¢3 o 8 B N E S
FAT, FEEA LB R ERATIE, BT
KEENHSS, FREIITKENE. KERE
BERMREERE DT, 7 dh O BOR & B 32 1 [EA R
Mw], WA s TR g . AT,
S Y R R O R I DY R 3. (i
b MmNk & S ORIz
& BLRAE BEORBINAE GEfliE ;i [ AR
SE It VA T R

PR G T s T, AR 7 B
REF e BT RE AL RE 85, 4
A RE 2 B R i, IR R A
RIRT RPN B e 2055 R 3R, 2800 T I
A7 AR RE, B AR REL R [F
I, e A e TR R, B R AR K
EIMAE AT, EAME L G4 2Rk L
BATRGRANE AR AR, P Al e ™ b
B BOAS P A R, B2 32 211 A LA
& BT, XECURAM IS 1535, 55— 7,
BT k= B RGBT RGEMEM TR
BLRE ST A, BB & A R

WA EAERE S, (BERDAEERERS, 5
i I REAR A IR, e DUR R BT S
ERRISEEET

SRS 7T, 20144E DK, [ S5 B 4
SN IR . . FRA A R [ A A
‘RIS RO — R BRI, F
7748 285 2% 1 3 M T 3 RRCA B T I 48 B K
. BHRET, —RIISBIFIBFFBUR O &AMk H
&, WO VIHIER R I H kS 75 Hh . 20144
[ 2 4% )3 M Y VA 2.1 42T, (5 A Pe
HNEIT7%, B, BE. Atk fiEss
KBRS 1 B P KAk,

3. AFLHHE

201245, TG BAHENR T (=i
RGN, T KRB, T A
MIESZIESE A BRehliGEis . B TEES
SETLANEE ST, I B e v i 2 A ) L
RIEFEHE T EEHbR: $I20155, = 2% &
VA ERNAB IS 6 1512 7C, 1525 4% il 1k (1)
5 R R15%, Tk il 2k 1128%; =i
& ITT A E R S &, BT NMG
SR HRE RE ) B R, R EIA
FIEBREHAT, HEeH AR KO ER RS
TSR, e i 2 % T B e A R
30%. IXFH, A [E S R i 2 £ i i A A ¢
R T 42 T T b

20144F2H, WBGH. Rk, LEH.
KE . EBUER . BB RS HRIA R AT (R
TR R AR B % O BSOBCR @ K, Xt
HRH A& OBUOBCR T R RYEE
WP RSN, H20144E3H1HE, BEX
KR BRI SR & T &
WAL RAR SIS KPR Bl £ T
ReZi A B WU R B AN B E
REARSE A OBSOBOR SCREE L RN, A
HERAL ARG W& KK HRE SR K
KRG WBRG BRI Rk IR =SB i B 15
HEIE A BB R AR AL
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IR

By ARG BUAZ LA B & S R
B, EHHL REBEEEE. WiPuEscm
P& £ TR 1k B F AR A R AR E %
ZIEE B H B R s E A RO TS )
KA EQERES), (REATRRE.

20144F12 H i, TAG#E o [ gt AT
RATT CRT IR E KRB R & Rl B8 S HF 2
M TROLY, R GEWY, CFE S aRET
KRB FARSGEF AL #EA
ReFAR G HE P25 Rl < 27, Al
HHHEM . SRS NACHE: 1. dEH O8RAT
FIFH O EGE. ORI E0E, BNt %
PR OB BT RS E 0 5,
RiGiz HBRFE. B, Emmn . &
BERUDE G 51, W 2 Al 2 ot A
PRI TR 20 BP0 EKE AR & E E
Gk, HECFTE, 3 CRATE R fl
T PR R R LT (515 E4e.
PR T Ry AR AL T . Rl 5 PH ORI AR 3
MRS s 3+ X Sl HoR s 7 4 T
& 55 07 TS RF I OB AR 3 & il Al A0 15
H, i ORAT RS IR S5 SCRF . I0Ah, (=
DLy SRS ERIUE . @ E KT
5 HAEAS S R A A 0O SR A5 S
ARG RN )T H BN E PR T 28T
HEERTUE, #H ARAT @ 15 7 & I0E S
P, PSRRIV IS . IR E S AL
1) 48 5 XA il R R B A

20154F5 ), SR (O T HEdEE Br=
REFIZE &G A VEME 5 =LY, A FIm
BL, e E bR e A & G A 1E, ScBlkE
ZUFRFIEATI R, BTSN, B5%
HBRFFRERAE R SERERE. S1EE&MN
AN b ) e B SRAE D B AU G, REAR AR
FRIEE RN, VLS, S50 . &
Wk, B, @M. B, Bl . B
R JBE. TRENML SUSR. MR
P LARSEE N E ST, 2028, A P et

4. RREI

MERECHE, 255 i e E 5 E ik
PR mE AT 2 — o ISk b E s 4% H R
FHam, MAMKSHEA TR, “B” #HA
DRIE AR IS RS, KALE LA KR 2L
LA, T TAERUS B R, B
WK RIS E R, Fiehligdg. BT
TR it iE i & BRIV S
Pk AT B R R, B T g R A
1 M= o5 2% 2% 5 b b 1 10% .

Fook, R ENG LIRS B BT R 2 4
5 M KR]3R . 3
20254, Hh [ 35 44 ) 3k Ml kNt s 4% i o
E3p ooy 7 v T 2 S SN iy N
F20354F, H [B 2 2% il A a5 S T
HIB s BN 44 B G S 0 2 % 13 b 5 [ 1)2050
A, o L A Ml N T s % i 3 R [ 5
— 7R, RN AT A BRG] AR A7 2 45
WaRE . EEKBORM KT, PEEE
HE A EIEIER BB, EIRE “E
Ui ST BRI RCN, IANIEIER
BB R A EAR 51 HER R LB ) SE K 2
— R v H L A ) b A oL ) 7 i B I A
a7, SRR THT I B — 6 1 R LIS

5. RIRZFIE

ARS8 1 VAR | W P | RN s
ARIUXF 28 F] IS A K. b st e N R 3t
RE A, 4 EEOA S E BRAZAE o,
2 o [ i 25 A0 58 B AR L. db A T AL
P A, KRR S R E A E, HA
AL B gé .

bRt 2014 A AR S X AR R S E
21330.8 1276, [AILIGK 7.3%. HAf, H—7r=
W EGIfE 159 1276, FFE 0.1%; 5 /7y
HME 4545.5 1276, 4K 6.9%; 55 =/ Hm
18 16626.3 1270, K 7.5%. Jbair=k 45 ka8
8 0.7:21.4:77.9, F ="k 5 GDP Lt HE4k4:
T+ 02014 47, A6 5T 4 T 58 B 7 W BN (A
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LB A 4027.2 1476, t EAEHEK 10.0%.
Horr, H{EB 646.7 1270, K 12.5%;E ML F
1068.6 1275, WK 3.3%; ANFrERFIAA
Frf3Fi 915.8 1ZJcF1 383.5 127G, 4K
14.2%7F1 14.9% . b 757 A FL A BT S H 4510.5
75, #K 8.1%. He, HT TRk,
HEARL BT DAL RMOK. 2 X
I3 K 54.4%.20.3%.16.7%.15.5%H1 8.5%.

2014 4F, JbaimiscEL LI n{E 3746.8
1275, b EERMEK 6.0%. Hr, ML ET
I IE K 6.2%. ML E Tk, [
AR IEE K 6.7%; mBEAREE.
PRARH IE V38 I E 73 K 11.0%F0 12.2%.
G AR IABE DA b Tl r g T %l 48 i
b BRI K 17.9%, SR, E T K T
BREIE 62.7%. BLLL E Tl s LA & 2 E
17856.3 1Z7t, K 55%. H N~ {HE
16446.4 12,70, K 6.6%; H 178 $%{8 1409.8
{¢.7t, ¥ 6.5%.

2014 4, Jb5TH A4 58 A pE 2 Tl e
Bt 7562.3 1470, L BAEHK 75%. H, H
A 15 B 58 IR A% B 4457.1 1276, Eb EEEBK
7.2%; ERIEH 58K 2620.7 12T, K 8.3%.
2 AF SR R A B R B 2018.1 o n, dEK
13.0%. I\ B&, s 756.5 147G,
B tbE N 37.5%, ARSI 502.5 12
JG, FTEHEN 24.9%. SEERFIFR
9 3911.3 1276, b EAFEHK 12.3%. HH,
BT 1962 1470, K 13.8%; HF &R
750.2 127G, K 22.6%; k. AEA R &
HABF T 1199.1 1276, K 4.5%.

RRE, bR EF AW KE, &
WSE g IFrER T, Mo MBS K, HoN
O SR BT 1) A1 A R A B A5 K IR 48
X

T BERERRSH

1= B L

BZE 2015 4 3 HK, AFEMEAE
190558.70 Jiyu, SEiBi4c 201098.71 fit. b
HTEARALEFHPLRFEARAT 100%
IR, AR AT IR AR o A 7] SEFriz il
N e N BB B A 57 B B 0
2, PR AL T E A B AL E S H AL 100%0)
JEEAL o

2. ARER

% 20154 3 A, A 7] 51 T A% 17096
No W ECE , A8 &L B4 25.57%,
KELEP b 24.25%, mf. i RUUR 0
50.18%: MM E, 48 EHAN L L
21.24%, EANVER N Gt 28.02%, T #hHiRE
7115 50.74%.

7~ BESH

PRESAA, AR 7EE B BRI B DA
PEE) = VP N A

t. EXEM

2013 v w] B @A\l bR s TR
AR (BUFEAR “ 53R T S5
BIAERG R AR (BUFFH “Urrmisk”) 2
WRIERIW A F, ZHEATR R N T
TR RL, DR S b A3 oA 170 3 7 2 i S
f1EK00, 2013 4210 H 21 H, #imsiis kLR
& R G5 Ry TR B VR 3 i
WREH5.98 1070, W TIARAERM B
—WICUF, PR AR . AR I
Ei el TN B e 7 Taal N -2 /AR L o

E77.

o
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I\, BES
1. 223K
AT RGN, AT EE SRR
AREHIENUR . RBR&. SAbgis. TR
B MRS EDRINLAR. P e, A
LTI R EIAT I, 2 A BRI EN R .
2012~2014 4, AwRVENWINEB) T,
FEYEIE 5.26%. 2014 4, AR 4FELIE
N 182.46 1270, [FILL R 12.69%. ITHKA
AL BAEHUR . SRS . SRR
TAEMUR . EDRIMLIR 5% Gk S5 WA BT R,
R LR B R = AR B R S AR E
BRET M, ZAT I F S AR KR M,
2012~2014 - 1] BRI Z KT RIB 4 T A,
EECR ISR . R & SAAEEIE .
T 72 b AT TR ALk S5 AR BB R 22 T T A

IRRE, KR ERIUNZEFIG K,
FERE BT R ARG ALK, TEMIA
SELHHERZ, BRHREFE FHFEEEZHT
B [ P KR TT 3 ) 2R 40 AR 25 B K AL |
LI HH#EE, TR RS e S g, &
I~ ANBAT L By A, AT MR 2R R PRI

2015 4 1~3 H, ArSLHUENN 26.94
{278, N 2014 5 14.76%, [FIEL R P& 25.08%,
KM SR BRI A EL A R FIFERE . &
FIZT7TH, 2015 4F 1~3 A, AnalgaELER
KPS R 1.58 N H 45 s A 9.06%,
R R BRI AR B2 Ah, HoAth 5k 55 HR BB
FIZ RTS8 H A BRI SN L%
SRV N e o P a2y 81 JAEe S N Sk
AL A G K DL R AR 4 MRS T 7 il 4
A 1 e i P 25

%1 2012~2015 4 3 A E i A (#45: 1274, %)

2012 £ 2013 £ 2014 £ 2015 £ 1~3 A

HH WA | bl EME | KA g BRE | KA gk | EFIE | A g | BRIR
W 64.17 31.98 1.65 82.61 39.53 1.51 63.19 34.63 1.74 5.33 19.79 2.15
HEEHLR 31.02 15.46 19.94 27.85 13.32 15.80 20.52 11.25 13.83 2.98 11.06 8.26
KA & 31.18 15.54 15.85 31.78 15.21 9.63 36.29 19.89 6.20 7.07 26.24 7.58
SEGEE 21.20 10.56 15.87 28.28 1353 19.80 17.02 9.33 10.40 2.84 10.53 5.41
AR 9.99 4.98 14.73 6.23 2.98 21.83 6.05 3.32 21.24 0.65 2.40 29.75
WE b 7.75 3.86 23.88 9.33 4.46 14.15 9.45 5.18 15.38 1.61 5.98 8.27
TLREHUAR 7.36 3.67 16.36 6.32 3.02 16.61 5.49 3.01 11.25 0.92 3.40 13.11
ERIALAR 7.91 3.94 16.26 2.58 1.23 19.77 6.93 3.80 28.12 1.38 5.13 29.59
Fofth 22.69 10.01 17.13 14.01 6.71 29.41 17.52 9.60 3516 | 4.17 15.47 12.88

&t 20327 | 100.00 | 12.36 | 208.98 | 100.00 | 10.84 | 182.46 | 100.00 | 10.64 26.94 | 100.00 | 9.06

Ttk 28] R4k

2. EEHI

FAEHR

A AV BEEHURMRIRE 8 R T — UK.
AT, T AERR S, AT A
FE T ARAEAL T, A FARYE T 1 L e
ARl BATER.

2012~2014 4, TR, KITRHRE

AT = RE o) R, AL AT LR
IR R TR, JUHE KA, HA, HEAL
IR T RFe 8 FIE, AREFITHREAL,
FRUEALT SRR IR, AR & EVIHINLR
FERRIZE T . WEREFIFH R RE, ITER,
A FE & B VIHINUAR T Be R FIBE T s A=
B R, YERRLE 89% LA b, 2013 4E, &R

LT R IR A5 A PR FAENE)
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HIBLAR,  JCH R B LIR K 77 4 2 KR B2 e 2
1T FINK T R A RORR AL 7= i RO 4 65 7
FE, bR e B R

R 2 WURMBEFAEL (245 6. %)

MEEF TR, 2~ PURML 554 & Bk
R SIS T LB I 90%. W N B JE U
HARYHUPR T S AE 2 58 BRI B AR, oAt ™
A 7E B it A IR BRSO o Bl 208 (D
HHEHUR CAREEEHLARD) Ah BB HLR — K

e 202 203 AT AZE BT AR SR 4 5, A S
#o | em | wm || e || 90%~95% ks (2) EEARIMLARTEBNH RS 25
— * I 0%k, SLA 10% (ARG R AR
. 4783 | 4323 | 90.38 | 3355 | 3661 | 109.12 WIRIEERAEN1FEE 1 F2EAE,
o MK ok, 2 R SRR
HyEpL | 1144 | 1148 | 100.35 663 | 1215 | 183.26 ZRE XCHOS AL AR AR IX, 2014 4512 2015
e F1~-3 H, b, RS E TS
2014 4 20154 1~3 A 514 58.74%7#11 51.75% .
i | |
N FA AR B AN (Bl TR %)
&JEY) HE 2012 4 2013 4
- 3058 | 2723 | 89.05 410 | 412 | 100.49 K5, pry s pry s
S Lk 17,977.00 22.30 16,787.76 20.58
HEl 835 843 | 100.96 147 | 135 | 91.84 R 29,971.00 37.17 33,694.12 4131
IS Fotln 32,675.00 40.53 31,084.19 38.11
TARMR: 2 RAE it 80,623.00 100.00 81,566.07 | 100.00
HE 2014 4 2015 £ 1-3 A
KT, A F B NUAR R A 7 3 R %% | meEm s = s
BN, BT A RURR LSS AR A% Wk | 1037042 1708 ae1a | 1039
a MR %, KER AR A BT i Lis e A Wi | 2488280 2146 520075 | 4136
FIEEATLL ORI, Do BB 5CRI FoAth 24,764.49 41.26 6,118.50 48.25
&t 60,017.77 100.00 12,681.40 | 100.00
A3 ARMEATRLEP L ($12: HA %)

2014 4 201542 1~3 A
HESM G| HESH | Sl
A 3960.00 6.60 1620.00 12.77
W4 2791.20 4.65 1248.00 9.84
B=4 2606.44 4.34 1220.80 9.63
EHILEA 2591.41 432 979.20 7.72
BN 2537.11 4.23 903.75 7.13
=072 14486.16 24.14 5971.75 47.09

TR o8] R4k

FAPRIR: ) Rk

BAAE, HURMRBON 23T FE%. R
SRMUAR MR S [ B 5 1K e HURT
SHEEHURKIEC & A 2okt ki@, B
I 2 A LR AR HRR AN oIn 5 X 22 7 A 52
B UL InsEE T et B, BRI
b SR S AR B AL, SRR B NLAR T
WA &R EMERR T AH T,

E A

NEVR IR BE L E FARERER 5.
AR Rl 55 2 AT LA 1o

LT R IR A5 A PR FAENE)
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%5 A WRETRAFHSLR Y EE Gk | R 98.85% | 49.26% 0.74 0.20

FEM FEWE 9] HiHE 125.50 55 166.00 40.00

b s wpr | . . R (E 96.91% | 82.09% | 110.67% | 100.00%
et b B LA IR SR A PR F AL FRETR R L

AN N i | DL

JER AT . BUREL A R

HLBE AR AP
ANEL (D) EEIFE AR )
g P
R FIEHREIRA R AR (LT R

R “ IR EER” )

FAPRIR: 2 ) RpE

K1 R R A

Hehgikit

I e ‘ } # izt ‘ .| LKA ‘

| EOEN |4—I AR IR I

‘ BPES

i [ kT |

FAPRIR: 2 ) Repk

) RN T EOR T
WP i, FEWER 7. AR5 NE S
2557 N E BRI RATIE AR 2 a4 505 30,
S5 EL 90%, AU/ WAL, [alEk
BN 3~5 £

AT ABEEHEHFL (5 TA. %)

TR 28] Rk

AR, AT R B b RER ] 3
B TNGES, EEFERZTIEREA e
R, HIHFRCE, FBAFITRTRE. A7
ONFEI S o R A RS L A > A
BET P REFI TR T B

%6 RMXEHEIETLTLHE

2015 4
FEmE R 2012 £ 2013 £ 2014 £
1-3H
FRE R HLML 23,983 14,384 11,953 1,857
HIRIRE AL 54,953 32,055 30,644 2,754
45l 55 28,137 34,921 33,651 8,165
LUk A A 165,157 205,888 | 220,845 43,920
R AL 43,994 18,901 19,232 63,179
&it 288,087 | 271,228 | 316,325 | 119,875

2015 ¢
FERAZRR 2012 4E | 2013 4E | 2014 ¢
138
FErERE 500.00 500.00 500.00 500.00
Aty
Feht 191.00 125.00 140.00 13.00
HAL
FERERI 2 38.20% 25.00% 28.00% 2.60%
JiT
B 191.00 125.00 140.00 13.00
)
i cES 100.00% | 100.00% | 100.00% | 100.00%
FErERE 300.00 500.00 500.00 500.00
L
FEE 228.00 111.00 219.00 9.30
L2vIN
) FEREFIH 2 76.00% 22.20% 43.80% 1.86%
T
X BiE 228.00 111.00 219.00 9.30
[59)
i cES 100.00% | 100.00% | 100.00% | 100.00%
PR 12,500.00 | 12,500.00 | 10,810.00 | 24,084.00
b | R 12,797.00 | 8,972.00 | 10,810.00 | 2,081.00
(G| R 102.38% 71.78% | 100.00% 8.64%
e ) i 12,797.00 | 8,972.00 | 10,810.00 | 2,081.00
ek 100.00% | 100.00% | 100.00% | 100.00%
KA | #he 131.00 136.00 203.00 200.00
HHLA | e 129.50 67.00 150.00 40.00

FAPRIR: 2N E) Rk

RSN E T, AR F BRI
faw, EHETHZEER2 H G2 MR T,
ANFGE RS RERETEIMEE 5T
HH 2012 4F 1) 30% /e 43 T B 48 2014 4F: 1) 22.05%
A T INsR I S AT B S A A
A RN A FAAE, 5 EAMCEE R L
s RS INRFICE SEA R IBR, Bk
Be &0 H BT R, G AR, EFEFF RS
iR

RRAE R R AR BT, A =R
PO 0 K L [R5 A AL A D R A 1)
FERFFEAL, $EmENL S %A e 1.
o\ VRIS 5| A B BRI A R
FUF= SRR, A R I BOR Z R,
RT3 T SR RIRE Js TR nag 51 R
MIH AR T BET R J, EIR ML A
Tk Rgadlgmsr g B ke . Aalit
R REMK, RgAn)m, Lol g n g

LT R IR A5 A PR FAENE)
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2 IR AR R BN S O L A A = S, {2
HE PAER P M R R R S

iR & e

TN 55 1 E A 2 b 5
IR TR AR AR (BURFERR “ Tk
W7o A TS M 3 Y 45 X I A5 IE 5T
B, AR AHLIX, 2014 4EH0 2015 4F 1~3 H,
AN X S B A3 ) o A L A L)
69.91%71 62.91%.

BT DA el 8 T A s =k,
TSEBL TR TR B, RS R A L4
My K. FrasERIENESL HIH. BP0
it 772 2011~2013 4, iZARERSZEL TR
PG, A 2014 FFLLE, EHNSMDG T AR
Betk, N T ERARITISHIHEE, A & 468K
B, A A BN A LG R FE 23.51%.
2015 4F 1~3 H sl E N 2.15 1276, v 2014
SEAAEN 8.43%.

BRRITE, EERDT BRI R
RE W, HEFALTILA: OT IR
FEE PR, LGNS A,
FHAFERER T FEOEFER R R, 175
ST, FERESINE, 28E LT
FPRAS o J5A B P 2 R AR N BUAR 1 S
AT T ARFERY KT 3 B R T AR 564 1)
Femg, A EE NS BRERAEK. @
Wt H ATV T A R B, A A BRI
5o @ZH T MlimmiE R AT FEWHE, @
ot 5 AR R RS B SRS — e BRI A (], A
&, VR AR RS B R 2 PRI,
BAREFNETTER R T .

HARM 39 & P o R — LR EE
) SEAR T S B, QL BE R EE AL
FEAN A& P ) A BB A S G R, 2
PEREERE— A R, R X AT
ITHE G =R E BT AR R 2 X Ry
Vs, MEMNEREFRMENR; P2 EPR
%R R E B AR o A FIAE RS A R
BB bRl f ARk 5= i L Ref &

SEALTTRNT H BCIE A B SR R S5 o

AARAEIE

O m) UL IE ML 55 1) = B Al K
TAVARAR (AT “RigAR ", FE=
an ELAE R IR UM, ESSE. RiEAF 22 E
MK RS ok, BAANE
WA R CAE Rt St . R A 3
Moo bR R ORMRAE I JRRYS A
B, KA .

A8 I URMAMIK TRy KL (15 T L)

2012 ¢ 2013 £
TR
PR H= EE HE
o E SO 212.2 2243 203.0 208.0
ErEey i) 30.2 29.8 27.2 28.5
B E 4
o E A 4.6 5.0 4.6 4.3
vl
{5 15 fi% HE
285 261 355 372
&)
2014 & 20154 1~3 A
TR
R HE R HiE
=i ii} 184.0 170.0 21.6 17.2
ey i) 19.9 20.2 1.4 1.2
BN E 4
SE A 5.2 5.1 1.2 1.2
S
% I it G
300 286 64 47
&)

FeAr R 5] R

Bk SESHEIERTIOL, . ERSTL; ML
MR ARG 5 AR, 2R TAETL; 48R ledme
F ARG NIRRT B i I A5, E2ATAE.
ZWFAT, ARBAEHE AR RS, JZE R TR Ik, F
T, BT bFaggiE bk,

NFEVEFE ARG IE T E R SRR
Wi G . FANIH ST &S0 IRIRAE
e

2011 4, ML M LNG SR Tin T
R, AFEVSARMEIB RN R R T

LT R IR A5 A PR FAENE)
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L uEE R, Hd LNG RIRME 4 2012 4F 5
AVICSE R EHIEH SR, B—amAuhil
BT 7 A 15 HiEXS AT =, RigA
A AR IR R A 7= R AT T 2R M s BAYT K
At [FEEREXTCO WU T 2T %,
RSN N IR AE = 2R g = 7 20%LL | 2012
R, R RBERNSE TR AL E
R

2011~2013 4F, faym A& & Al RAR S
WA &, VR PR e 75 5K FE A%
A3 TS ARG IS P ST BRI, NI
fe 2014 AELLK, SZATMMM R EARRZ N, VR4
POl BRRIE 75 SRR B, 15 2014 FFESENHAN
FARFIM N KK . 2014 48, A SEAE ISR
PR 2= B R AU =N 184 Ji32, AR
F%7 9.36%, &N 170 3, HEEETFHET
18.27%. [FIHA, 2" S AR IS IR HSEHL U
17.02 1276, AR B 39.82%, EFIRKA
10.40%, [AJLLNFE T 9.40 NE 73 A

A9 TUAFMMBIERFRSEFL (F45: T L)

HT) MR IR TREUMA PR 2 7] (BL
RAR CHUEIRTD

K10 &) DA ERA LR S

EEpA P
HKEREN. RIGEEN. WElElTa, K
SRET
R AL P
TRZEE | CEREN
bR |
PRSI | X L

2015 4
722 FR 2012 ¢ 2013 & 2014 £
1~3 4
EEAO | 159,997.26 | 149,840.20 | 109,844.71 | 15,637.18
FoAt R 51,986.27 | 47,716.48 50,938.00 10,466.02
Bt 211,983.53 | 211,983.53 | 197,556.68 | 26,103.20

Tt kR o8] R4k

AR TT T 23 =) T RRE oK i R B
BWHBARBEE I, Geo MR 25 S,
PRELES b T AR A AR UM 450 LNG Uil
AL KRR R
KRR B A e e TN =OmAE =R s AT
R IFREHIFNIE, 55 T13RA5 [ PR R
PRI HE, R, Ttk 5E

FAPRIR: 28 Rk

Z B TAENUBRAT Wb 52 ST B s,
2012~2013 “F LAENUE IR AR T
FRAS#A . 2014 HAE4E T 2013 SE LREHLAT L
AT, —, EES: 1 H0E E A
(R K AR SCIBOSR, o AH DG B RN s b
I e R, (AR T TAENLMAT L &
Tre F—J7H, BRI 65 SEAL S AT
KUtse, HORRTIAE R, M
PR A AL . TE ORI A
R, SECESBE BT TR, AL
Gy P 8 AR S AUA BT BT, TR T
BALERA, (FERRE FEFAT . I
Wi, 2014 4, TR SEIE VYN 5.49
{275, [FIELIEAIG 13.20%, FAIZ N 11.25%,
FAETP% 5.36 N A

2015 4F 1~3 H, TAEHUR B iEhl i
A 0.92 1276, N EFEAFIKF1] 16.68%; EF
KON 13.11%, EERAF TFENMIREL 2015
FELRENIR N2 2014 F[F KR
N, FERBTRZWSEN, REEE R
KW, FSE0E E s A DM AT

A 1L TR 5o =4 L
(4 &, . %)

$1, Wt R AT R e s
) R OEER | ER | R | HE | e
LA REREN | 415 354 92.43 171 | 238 | 117.24
AL L R 2 [ S veveevan R ) ppveowe Rues Ry pryo
SO LA RS EA A (LURRAR 5t 24 5864 | 6049 | 121.27 | 2748 | 2942 | 107.06
T T IRA A5 A FRFTAE 2 F) 13
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YA 3548 | 3805 | 10349 | 2444 | 2629 | 107.57 2013 FEAHE N5ERK T (BB BRREST
fe e 125 | 149 | 7328 39 | 53| 13590 ALALEE T2 R &MEFL). (300T/d B3RS HEMR
57 ARFR T2 B4 T ) 5 22 TR HT 7= S A A
L 191 | 221 | w571 155 | 120 | 77.42 o o s :
= 9T, /99 7 BiKis e il ig s fnk KA RS
R T — R ol R ik 2 45 5k
o 95 | 105 | 11053 74 74 | 100.00 U AT R R 5 05 2 U TR .
R R o1, s I I SOV 14 72 5 400 20 o Ak PR
A7 2014 ISFI3H Ry ) T H 3k 2013 4R EALIR T LR
IR | HR )RR | TR | BR | OEE gk s SRR TR R ST (75
REFEN 102 116 | 113.73 19 9 | 47.36 TAKITIEY 52 R B, 265 M%
ARk EHL 9 9 | 100.00 NN - N
5E, 1200 H H AR R E RS IEKE . 2014 4 11
PR 1862 | 1931 | 10371 | 365 | 524 | 14356 N . s
)z; H 28 H, FEEA KT/ T2 I « E R A5
2361 | 2206 | 97.25 | 396 | 454 | 114.65 o L R
PRI Y5 e b E AL B 5 B TR R 0y @
s 14 48 | 343.86 .
—— TR
.. 72 64 | 8889 2014 5, PR EL S-Sl E IR 6.05
ea— .78, ¥ 2013 4E FBf 2.91%, BH|ZF N 21.24%,
R 40 40| 100.00 8 8| 10000 [E b B R R, R ESE A F] 2014 XA

FAPRIR: N8 RApE

ARKBRTTTH, AFER LA FL1
RN, FEndhasmiln, Rk lAL
f, GHEEEMNEERR, RIS
PRI AN R G, AR A 0 T 3 1R
TR AR, B ORI A T8 /N
(17 P SNREAT 1L, 1B R AT 3 DR B v 3
HATERMH - mimh %, Amems™
AR EREMICR . hh, AR R
XN E T A F RE R, B A R A A
s T EBETF IR, B SR g
2% 524 R AE TRENURAR R 3 1) 113 [ RS A3 e
WEog, AR TREHUBORCER ) R RE 5 A
ISIGIDA

FRARE &

NIRRT TAE R SR A “ A+ 37
I HART . 2012 4F, AW 5ER (G AR
ML 24t TIE/d fT5 U5kl Beit ). (VPN
BRIV M 497 PLC MY 55 21 6
B s MEBORAT T, B 1 24t TEd 1T
IR R E R R IOEERE RS
SET R TT R -

A AL R IR AR BR A 7 AT T kUL,
FEIAMR B EWINAF BT TR, 2015 4F 1~3
H Sl E RN 0.65 1278, N EAFEKTH
10.68%. APRUEE LR AR B2 R I
HEZIM B, WNBIASE TR

2014 FAAE, REAR BB BT H 9.9
{¢.76, 2015 4% 1~3 H, MR AR B 2T 5
0.28 f¢.7t. AR5 N P aiE T N FEERH
BATICR T R R T R, S E e
90%, [HIFRJEIH—MA 1 2 3 4F.

TEARNRRSETTH, A T RIKe I [ 7E fa
JEFEDAE IR A s R A, T AR v
AEFRVE A% V5 YR AL EE T A% S A R R B
BRI R A BER T s T BRI 1 it 4%
PRI TIIANIE, S A T Rt
REJT, RN E FER PR LA KA G 7 5
THRIPRE A E B 1 i e A, SR AL B IE E IR
%, R ETH, amsgalas, s
AR T B IR IR S BER R . Rk, AH]
¥ LLE W T3 B N E ST R HLIX, ZEIRLE fE R
U T A AT (Y [, DAARSE SR T H 9 R,
RAFT5YE B S0 0 ik B AR I 44 A ER A
#

LT R IR A5 A PR FAENE)
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EP R R b B Al

A T NFEDRIALAO 55 1T 8 Al 22
JENEERIAF], 2 E N ENRIAT e Sk Al
HRZ AN A FIB A . UM 2 B AT E
BRI REDHLHIERT, 2 E B Tl 500
W, e E N E A AR ez —.
2012~2014 4, v BB 2 5 528 E kY
A 7911275, 2.58 147041 6.93 12T, EHIZH I
N 16.26%. 19.77%A1 28.12%. 2015 4 1~3
H, AR EIRIPUESEION 1.38 1276, BRI
N 29.59%.

ENRIBLIRISCNZE 2014 4F K& T 5 BRI
# 2013 EETESACEIC N ELRIHU B 0 A
PR 5 33047 98 7= B i 4 e AR B T B
JBe 43 % 7 B 4 JE R NAE NSERI AR 11~12 A
B, R SR B A TR

A T R 7 A J AL R R
JE TV ERA R TMEAF (LURRIFAR “ A
JE7). 2012~2014 4F, MRS A =R A4
SN 87.01 Jift. 87.86 JifFn 88.1 Jiff, 2015
E 1~3 HAEFWUEM 16.2 JiF.2013 451 2014
RN FRUE ML 2 B S E NV ON 9.33 4278
9.45 {275, BHIZE3HN 14.15%H 15.38%.
2015 4F 1~3 A, Akl SN 1.61 12
JG, BRIHA 8.27%. LM B T % F
FITAEAT W EZNHUR KA IEE, 23 i
I TR A, 2 7] 7= 5 T 3% 7 SR Em R,
FB T35 4 R mk, HERAEK, S8
ERZ TR,

A F) HARNY S BB R e, AFE A
Wk 55 Rl s, RGOS, PR E
W58 HEHZIE BN 55. 2014 4F, An|H
Atk 55 SN 17.52 1276, Horh IR o6 L 284

Bl 25 SN 8.87 147t 2015 45 1~3 H, H
ik 55 SEBLE MV USON 4.17 42TT

BAARE, HTMHEATESRTT, EER
ANFEERIIARTHR, NI R,
BAIRE 12 T e S B A BT T s A
AR SRR . U K T A A
B, ZERE, HRREMELET YR
WA, R, BRE TS ER], AR
a2 Do R e o 3, BRIRA S &
Ui P T AL AR R R A R e, A
DASE IR A R T s 3000 P AN IE B gy
A B PR T P R IR R, e
Feu STANEAER BEINEAR R Mk R 2% 7
BT TR

EEIAE

#E 2015 4F 3 HIR, A EEAEE TR
H A b R Tl A PR A 7 42 R AL SO 5 1K
R HMITE . R K TSR
FEHEWIE « ZE A E A M L T TG
ZHFIMERHB R GG KA ETE 75 i
KHLY (FRdZE) HH BE 49.5MW XU FLIH
AUTEREYR CaftTils) 28 A RA A%
WX LS I E o A TR S
PEAR B CanR & IR S T H
e €S NP N,

AT AR H A I B R
FRA R RIE « I AR A PR A H]
H . WALE = fER R YA E A PR A = W H
&30 MNIUH, MWD H BT THRIFE T 34.41 12
JG, Tt 2015 458 AL B 26.84 14T

BARE, AW B RTTEE TR RS RS
B, BEYKEEA TR A F AR &
VIR S it — 52 FEFE U T AR OR BUR AR
A7 Ml 35 R R 8 A 55 DR 3 ) 7

LT R IR A5 A PR FAENE)
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China Lianhe Credit Rating Co.,Ltd. E&;;%-ii{zg}}jg\%
A 12 BE2015F 3 AN EEEFIAEBL (245 TAL)
BZE 20153 AK 2015 £ 2016 £E
iia=2 T B 2% TR B Bt & RIF
BB THRIER# Erids ol

b Kl TALA R A i H AT EZ 50620 73, Rk
1 |EREARSEER | 92,620.00 43,249.00 17,783.00 31,588.00 12000 /3, A %A 4 10000

F BRI H Ji, mE KIS 20000

2R R Tl <A = [1% 11455 J3 76, ¥k 1260 /i
2 g wi g 12,715.00 10,201.00 2,514.00 0.00 =

TEEAEE R R N AE T B 2 R A 5250 TG,
3 |TEREFHER R | 17,930.00 6,256.00 11,674.00 0.00 HATHEEK 11680 70, SR

6 b s K AL PR T H #1000 J3 7t

THREBR Y (Fid FEMHFEA 8200 Ji5E, BT KM
4 | HWHAE 49.5MW | 40,921.18 24,123.00 11,858.18 4,940.00 BEK 3 4276, WEERK 2721 73

K HLT H The

FOGETREYR Gt i) . i _

UE 2 RS R AR 6000 757G,
5 |ssggmARERER | 2195000 200.00 2,936.00 9,390.00 ;Afméﬁﬁﬁﬁp%m
_ FRNAN 2N o
PR L 1) 2k 351
&t 186,145.18 92,620.00 43,249.00 17,783.00 =

Tt kR o8] R4k

RIS

DA ARRVPEBON T R SR de g tiligl, 55
IR “ A BRAE LB — AL B % il 3G
)& P VAT iU B9 By ci 5% NN < L)
PEBTFBL St HIE ik 55 5 75 1
X B E PR, 8 B dh A E
W, RO ERE A RV A S TE R .

H BT~ " SRAT W UE BT 2218, i3
SEABE, A FIARRYS G — ML E ST
BEAE A WA BRSO R AR (A LB 3R
TRPEAVAREE ) FNHIIIR . A% 0ok 55 R R )
T ZoupeaEXNBURERE IR, A 7]
RRAE X I LAT LA )58 458 A B BEAT b
S BT 8

N ZEEZEFERER

NFIFEERIN 2 (“15 SLHLH CPO01™)
TS % &R NEIE A FA BRS, HE
2015 £ 5 H 31 H, &ffH 91276, KMEHSE
#ih 8 42, 7C

+. ME o

NEPRBEH) 2012 SR 55 M 22 [ A
RUMHFS P, R TR E WK

4. 2013 Al 2014 SE 55 B 4 BR 4t
i SS e v, It BRI TGOR B R L R O
ik, AT 2015 F—FEM S EIR R EFH 1T

A TR IE ARG R G, 2014 S
NG HEEI T AR 6 K, aildis
JEANS PN R AR AT . 2N I R
WAHRAR ., sl B R TEERAR . b
HREWEMARAR. 28 s mEElk
U BRA m A 5 s P R R R A IR A
Flo HTILE I E THEIMARAF O
HNBEN B, b mEHIERAR 4
FERE L, AL —HUR R THUR Z i &
AF CATINAFARFLAETEHE, S FH
AERAFEGIHER, A7 G HERER LEARN
AR, WSS, DLUR W45 o0 ks 3 2L
2014 FE HARR IR AR LAl

1. &AF4

2014 4, o\ AR E NI NTE R B A BT
T, BREFERAREK. Hf, AFKHE
WEARICE N A LE3E K 14.20%, ERRIALAR
BRI L3 K 168.73%, W B B[] b 3 K
1.27%. HAMMY S5 FRFCENV NI A BT R s P
TR EN N 2013 4 F# 23.51%.
2014 4F, A A SEBUENRON 182.46 14T, [FILL
B 12.69%; ENVANEZE K 9.87%, [FILLIEK
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0.84 N 43 Ko

PREFIAPN, A =) ) 9% 456 706 Briss ,
WA B O E N EE B K AR, 2014 4E N
13.27%. 2014 %, & TR FELL TN 11.57%,
IR E LIS K 8.47%, 445 %% F A LL I K
71.34%, HEERA A BG5S RIERE K
B W55 B P IG N %F 2014 46 56 Il 43 i
T M

2014 4, ARG 2.83 1470, FLL
K 16.80%, TR H A AL E LR I 4
B BR 2 v R0 L 3 408 P A B 5ty Sk R AT e A
TR, EEAT . ABB AF. HHETEE
/NI S AN 8 4 & B8 /N B S A=A K3
Ko

2 EENNV SN T Bk B A 55 3 FH 38 o 1) 5%
M, 2014 45, AR FESFSAGFNER AT
F%, 2014 £ 51°~-2.33 12 76M1-3.12 1258, %%
) [F EEBEAR 2.69 1Z7GH1 2.27 1276, 2014 E4
AlEDAMIN N 2.93 1276, A BT 35.30%,
FE AR B A E AR ARG BT
wWhEh; AFENANSZIH 071 {208, FHEEK
31.17%. 2014 4, AT EARIZEF A 1.58%,
AL A Frig e, H 523 9f FALR) S S H 1S K5
Wi, VPRI RS R ON-2.94%, [FIEL RFE 2.14 4
EF=0

2015 4 1~3 H, AFSZEUEAN 26.94
276, 15 2014 SEAAER) 14.76%, EDIF]E %
N 8.35%, SEELFEFE A5 0.10 14762015 4 1~
3 H, AFENAMINA 0.09 1276, [FIHLTRE
T 96.71%, FERAFAE N EEERRB) BT
FERIRIAFION, 2015 4 1~3 A, AFFNESH
H-2.89 1276, HBLT .

SRR, FRESHN A R EURTE LA
THERACEA BT I, BB AT
2 A RSB TTERACR, B aS AN 45 B
(03 Bt 28 T 8 R KT 7 A — s B

2. e ABARE
2014 5, BEE AT FESBRNEL, 2o

A E TSI &R L R BE 7.11%, A 208.96
feot, HAERm. A7 SRR E N
187.23 1276, [FILLTRF 10.54%; A F&EED)
P43 A 204.35 27T, [A]EE R % 5.30%,
HoAa B KA 54 EEHHE RN E N
20.64 1270, AT HA 54 E s R 4N
2711 1278, ARSEEENMEFREN 4.60
f¢.7t; 2014 4£, AFRBLEWRALA 102.61%,
[FI L3S0 2.46 AN E 20 2L, WO E A Bk

BRI JTTH, 2014 4F, AFREIESHIL
SIMANN 4734070, FE R B
& UL SR B s I B B A R RS
B EL4E A 14.95 14T, [FI L FE 16.36%
T BRI e B T B A S AT I 4
2014 4, A FEEIEEIN 4R B N-10.85 12
JGo

2014 4, AR E GRS ISR E SN
-9.34 2.7, XA BT ARIRFEE K o FREFHIA
AT ETIESILE T R BN A T B RIS
RS ST I 2014 4F, AR &R IEEHIN
GIAN 79.03 1270, FEHFAE U 1)
M. 2014 F, AFFERGEHINEFREN
11.88 147G, % GG BN I SN AIE KB

2015 4F 1~3 A, ARG E LRI
GIMNEAN 3359 1476, &EIEN A4
IEFEUN-3.77 1070 AR GHE B4 130
SIMANEN 0.10 1470, BHEN = EMIMER
BIFAUN-1.54 {070 A FIETIEEN AL
MBI E1N-5.86 147T

SE b, RERIAN, ARSI LA BT
B, @ESRIG K, AEES AN
SR 5 A A AR R R

3. KARBARSG LM

FARLEH

#AE 2014 FJE, AnAFEELAHCN 364.14
.56, HApREh¥E e G 64.92%, ARREhYE -5
35.08%.

A 2014 K, ARG N 236.40
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{276, FEHREMES (4 23.07%). MUK
(i 16.53%) TiATIKaK (5 14.11%). 1%
(15 35.33%) #JHk.

BE 2014 )&, AR MBE4H 54.54 12
JG, R Lk 9.37%, HAME&MBRIT RS
it 47.23 f¢o0, HABE B4 7.30 1470, AF]
TR & IR 23.07%, BONFEE .

HE 2014 FEJIE, A\ SYSOK K TH R BN
45.68 14,70 - > 70 MUK R TR IR IR HE 25 AT
6.61 127G, MUK #41 39.07 {470,
O] 2014 AR, R RIS IR AT [l PR EAT 4
A3 HT S VPAR,  XoF B T0T 4 200 B KPR LSO K
FAPRFEAT IRAE I, AR R SR I S 2 A
KT IR T AME I 8T, B RE TR, T4
IR s BRI AN B K ) AN 28 MUt R
ERIEERINA LS O I3 E S TP - VA4S
SRR 165 TR 52 P B2 B L B A AL 5 2,
PEINTK HE £ 42 2 A TH R IR TR HE 45 1 RSO R ik
440 44.15 1270 (15 96.63%), MIK#E FF,
TKESTE 1 AELLN G 61.45%, TKESTE 1~3 4F
115 23.13%, 3 LA R 15.43%. SAE,
TRIEAE 1 A2 IR R 5 L s, TR ie R
. AUE 2014 fFIR, AR ROREKET LA R
S NSO R K THI AT 9.61%, SR BERR
ik,

BE 2014 FJE, A AR 33.36 12
g6, [FEENBE 7.45%, HAEZFREFAFE
Tk [ ) A I AT 1 8% R K BRI
WA, WKESTE 1AL &7 81.22%, K EE
I 1 RS I R EORTRAT AR R B
Ko ARG SR R BRI IR K A
I AR JEAT B EE

A 2014 FIE, AFfERIKIRGN
86.71 1470, ~wlHEAE I BANHER 3.20 /47T,
WIRAE SR HNE A 83.52 1276, Herb JF ARl
5 16.40%- [ 21 Bl S AE R il o 58.83% JE
17T i 22.33%.

HE 2014 FIK, »F HAmshEe N
13.68 f¢.ot. HH, JFifRéd 97.10%, HRA

WA NEIRIE  FEMEILAD 9 . et R 4%

A 2014 FFJK, AFAERBN BN 127.74
f¢.o6, FEARFEER™ (5 37.24%). £
T (15 16.83%). KIAMMGK (15 7.27%).
KIABRR (5 5.77%) RV L (5
7.84%).

#E 2014 FIR, A E S EE N
47.58 176, HA 5 REEFY S 53.14%. Plas
W& & 40.85%. izfi LR & 1.73%. A ds
5 1.48%.

HA 2014 FFJR, A A EEE T2 21.50 1276,
[F] LL3G K T 8.34%, F B2 & M ERIE 3 (&
JE&) FRAERF P R TR 0 H 8 hn T 3.40 12
JCo

BE 2014 FIK, AFBEMEE N
10.02 1276, HA R #HYE 90.07%, +
Ho A AL 9.92%.

BAE 2014 FIE, AFRKIAMYGK 9.28 12
TG, FIEETFBET 32.15%, 55 &0 &) fl g AL 6%
b 55 HUAR T B S

TERIAR BV J7 1, 2014 S8 7 R A HT
SFHEN . ARIE A ST HEN S 2 SR AL
FERER AT, A TR A B A A B 3
EEEG YN -2 I R r TN E L N k4
v A SUEARE AT SR TF & 1 AU AR ]
At SR PR RS A F) 2013 AER K
R AL W5 R 24.05 1200 F I % 8.01 127t
NI AR AN AT B Rl e . R
R, ARIEA XA A R A AE A
B, 2014 O EPRETOE LT N T
1.53 1270, # % 2014 4FJK, A KR %
FERIE— KM b)) HURA R AR AR
DA TAENUA PR A 7155 . HAl, s
fllig B E oL R 4T

B2 2015 4 3 HIE, Ad (Bif) 57 m
N 355.74 1270, [AILL R4 3.65%. HAiish
BEr i 63.67%, ARUBNE” & 36.33%, A H BT
FERY R AR K . B8 TR S AT T
e, FERNATMEIE 2014 F k47 15 1205
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BEE, AR T AR R T R 4
bR R, AR B AR B e e K
A A B ANLE i TARMI R, A R = s i i
LR R AT

PR # A

] 2014 4512 A 31 H L 616 5 FEiEH
IS A 10540 J5G,  H AT Seyc R AR in &
20.11 127t (201098.71 J37C)-

BZE 2014 K, AR A& EGT
106.15 1276, R AK, 2014 4, Ank
SrBECAE A 0.73 1275, TR EGRIE T % 84.76%,
FERAF THAE. 8ZF 2014 FFIK, AFAF
HEREN 106.15 1276 (G, DEB R
34.09 12.70) . fEAE T BEA R BT & B
SERBEA  27.91%, HARAFH 70.37%, HR
A 3.06%, AAECHFNE S 1.01%, T g%
i 0.02%, AhmikEHTEELDE-2.37%. Sk
B, AFTEENGENRE.

B 2015 F 3 HJE, AnEENEN
103.19 1276, % 2014 4EJK P& 3.60%, HH1,
RAOTLANE N 3.53 1470, Fif BB 4 MR A

R

A 2014 FIK, AR FAMLETN 258.00
.76, Hishfifity 63.50%, JERSN76E 5
36.50%, ArElffiibhsh i, Analiis)
Bft 5 LL#R 2013 AR Frig K, 2 R FH AR AL
S PROE S B8

2014 FFJK, AFES 76N 163.82 127G,
FEONEBMER (5 11.34%). NATKE (5
29.97%). TSGR (5 24.16%) FIHAd A}
(Y 26.39%).

A 2014 FJE, BN 18.58 14T,
T B A AR ORUIE £ R DA S HE A A5 A B
FH A R 2013 4R [E] EL /b 3.31%, H TR
BRI A5 A5 R 1 K a2 BT

BE 2014 FJE, A A MATKECA 49.10 12
g o, TRIBTE 1AENI Y 79.81%, TKIBTE

1~3 EH 1471%, TKETE 3 FLLERE
5.48%, MESHKE

BE 2014 FJE, AR TUKIKH 39.58 12
TG, FERHEENURRER K 1 £ AR T
FIA R TRISOKEH, 61.73%MIKES7E 1 4F
Mo

A 2014 IR, AR HABRATIECN 43.24
{276, — LA A LA 3K R B TR AT
MV ERE S TR o A R B 44

BE 2014 K, AF/AERBI T 94.16
276, FEIEK 1.97%, FIEETRAHES
WRKFTE, B 2013 FEM 57.00 Gk &
2014 5#] 60.50 12,7

2014 “FJR B AR Bh S PLRAT R 25 (s
64.25%). LIS (5 23.66%) FIK I
K (5 6.70%) A, BZE 2014 4, R g
N 60.50 12.7T, o, FEHIRELTE SR N 15.00 1270

(2014 4F 4 A K47 15.00 1270), HHAZEE )y

42.50 1¢.76(2010 4 8 H & 47 10.00 17T, 2012
2 HRATHI 10.00 1278, 2012 4 11 A RATHI
10.00 1271 2014 4 10 A KATHI 12,5 127C,
R A AR YR 5 D

BE 2014 K, AR BTN 22.28
{¢.76, FERAWITAMER (5 59.73%). dbxil
EPrmstOoXARERARAF (&
13.61%) FEM. Hrh, WO AMEFoE LT
). bt ENE) A=) bt
K& MR AMEK . BT %R L U T
Wirai e BN TEME, FHAREEITAE
TR AT K o

A 2015 4F 3 A, AFABETHN
252.55 14,70, #2014 FERAFT N, EERAA
H NAHF S N REATEL. 2015 4F 3 HE, Ar it
i R B S fR s 69.70% , dAE R Bh 7 £
30.50%, fifiiditgHimshfiss o A pr Bt

B 2014 )8, Al A 92.69 14
JG, #2013 FEJE A LG 4.36%, H A A AR
% 43.88 1070, KHIfii% 48.81 147G, fiids4itl
FEAMR R RaE, BUE 2015 4F 3 HIE, AffR%
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KR 87.93 1276, H R HIFi % 65.73 14T,
KA 45 22.20 1270, AEBf 5 MR A L B%
5.13%.

2014 F &, ARBTG5 B
A A T R K 5 45 BT AR b B 2 4 S
70.85%. 46.61%71 31.50%, 5 FAEHHELA i
Ko 2015 4F 3 K, ARG 2
A A N A e IR A N AL v 7|
70.99%. 46.01%7H1 17.71%.

SRE, BRERHH N A 555 FUBCE BT T B,
7155 A R FFFRE -

4. 1Z21REE

MEE AT RE 148 ARG, 2014 FRI3I L
A BN LR B8 2013 R /MEE K,
N 144.30%A1 93.32%; 2015 F5—ZF,
TFEARIS T R, 43 710N 128.67%7F11 78.96%
FERAFEABIAGIRE. SMEkE, A
R AN B PR R AT LU s Al i, IR TR
PR, R A 55 (M DR PR RE DB, 2%
GEIEAFIZERET R BEEUE MR
ik, ~El R IS .

MG RE I Ha bR G, S RE S A B
TBEFZM, AT EBITDA FREER#(%, 2014 4N
8.88 12.7t, [AlLL FF# 21.57%. 2012~2014 4,
A W) EBITDA H B8R 2: T B, 40 3.21
B 179 f5H0 1.21 £ A A& 55/EBITDA
AW, =500 5.57 5. 7.84 fi AN
10.44 fi5 . SAF, IRESHN A F EBITDA X4
SR FEEA S, KGR 2 T8
#

014 FE AR L EFHN - ERIERAN
208.9614.7T, NIUFNRNEEEfFF A4 (“1550
HLHECP001”174270) H112.291% . K& ihshr=4
(I & i B 1P AN 4.6012 70, NA AR
PR B 5 AN 42 10.27F5 . 20144, AW EBITDA
8.88ILTL, AT I R B T AR 4 1)
0.52ff%. MKE, AFSEENI SRR
R EEI0 H5 S b 0% 75 1) DR B 8 ) 3R

% 2015 4F 3 AR, A | ok AR R0

% 2015 4 3 HIK, AFIBRBHRATIREH
fE3Lt 210.00 1270, SEPREH 48.08 1276, 1
KRAFFH 161.92 1270, 4 ) BBz Rl 0% U3 10 5
AR TR T AR N AR EHAR, A
FEBERTEE., SAE, AFBMEREREN
W38 o

5. BB

W5 2 "L AR AE A TF 35 AT RAEA 55
LB TR P ek, AR G suE 2 £ 4]
ok, ARG EAR R

6. FLAE AL

NAE R E TR A i AL B 141
FERHR SRR BORSEH M E A5 T A
BoRMGET S . Lk, AFE R
FRERIEC, B2 N AT ML R SRANE M2 & 85
s, NV EAIRE S Ss, R BT

It 5 22 5 M Ty PR B A AN 7 Ml T2 e
BE, SO0 2 2 3 Pk B R D A B Ak
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giry, BRI EE P SR
K, BEE AR A28, HEORA
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AT 5Tt

BT, A EV ARG US BE D5 .
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MifE 3 #(E 2014 FIRUN DB SHEEH R TAAE

E'; A F LS (78 R (%) E?ﬁmiﬁw{:m
1| EAEHAF 17,126.73 100 100
2 | b ETIRHL HE A PR A 42,200.00 47.78 47.78
3 | JEERUME THUA IR ST A 73,960.00 100 100
4 | AERURUIRIR ORI A PR A 7 15,087.22 55.87 55.87
5 | dbatar) 2,174.23 100 100
6 | JLIAEAERUE DR R 5T E A A 39,803.10 21.57 2157
7| R IR R DA IR ST A A 20,000.00 100 100
8 | Abmt@NLE = H R TTEA A 4,363.60 55 55
9 | dbptEENIART 1,082.42 100 100
10 | JbEH AL TR 4,966.26 100 100
11 | JbdbIr s E R A 26,998.00 98.65 98.65
12 | JetE AL 51,109.58 100 100
13 | bRl LR AH 10,000.00 100 100
14| JERE—HURT 32,225.56 100 100
15 | dbRdb—HURR M E R A 122,485.00 85.5 85.5
16 | JbatTii LS 5,000.04 100 100
17 | b5 T YA BR A 19,518.72 74.8 74.8
18 | dbRT ML DML B R e 515.88 100 100
19 | dbEE AL SR AL A I O 272.28 100 100
20 | dbaT LR B 52,789.60 100 100
21 | AR W N D RE AR T K 5T 228.75 100 100
22 | AL BUE BRI 5T 300.12 100 100
23 | JbETEeHER LR B R A F 11,000.00 78.67 78.67
24 | Jbnt EATEL v BUR B 5 BR 2 7] 9,437.52 50 50
25 | AbutathE brRn S AL BT R A E 21,000.00 75 75
26 | JbETERTIGHT RE VR PR A F 81,482.00 76.25 76.25
27 | LR B A IR T A A 20,000.00 100 100
28 | dbntnt S TREN A PR A 7] 20,000.00 85.5 85.5
29 | AR R B A BRI A F 3G HL 64.91 100 100
30 | AbHTRIE R PH REIE AT IR A 7 10,000.00 100 100
3L | bR E R 2 A IR AR 20,000.00 100 100
32 | dbnUnt E A PR A F 5,000.00 100 100
33 | LRI A TREARAF 10,000.00 100 100
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H | 20124 | 20134 | 20144 | 201543 A
W% i
A28 (12 0) 68.23 52.03 55.25 45.70
= () 364.54 361.89 364.14 355.74
B A a3 (12.70) 107.53 106.30 106.15 103.19
A 55 (12 75) 58.82 55.52 43.88 65.73
KA 55 (12.76) 34.16 33.30 48.81 22.20
2555 (1. 76) 92.98 88.82 92.69 87.93
BT\ (12 7T) 203.27 208.98 182.46 26.94
FiHE A (12 7T) 6.00 0.36 -2.33 -2.89
EBITDA({ZT) 16.69 11.33 8.88 -
2B I 4R (M) 1.07 9.17 4.60 -3.77
W& ¥R
B URUR B KB (IR) 5.11 4.92 4.14 --
1207 R EL(IX) 2.16 2.28 1.94 -
ST R B (IK) 0.63 0.58 0.50 -
AW (%) 92.84 100.15 102.61 88.40
BRI 2 (%) 12.08 9.03 9.87 8.35
SR AI 7 2R (%) 455 2.60 1.58 -
1P IS 2 2R (%) 3.93 -0.80 -2.94 -
KA 55 5 AL L2 (%) 24.11 23.85 31.50 17.71
A ER 555 AL EE (%) 46.37 4552 46.61 46.01
B U5 R (%) 70.50 70.62 70.85 70.99
LB 2 (%) 138.53 142.23 144.30 128.67
) LR (%) 90.93 90.68 93.32 78.96
278 PG 8 7R L (%) 0.63 5.62 2.81 --
EBITDA F| E A5 50(f%) 3.21 1.79 1.27 -
4 HR 7 55 IEBITDA(f) 557 7.84 10.44 -
iE: 1NE] 2015 SF—F M S HIE A B F
208 B AR BB R A A R A AGT A AR, RIS K LA E BRI Bk S, AR S35 47 0k B A
3IAEHAEHCRIR LIRS T 4.
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43545/ EBITDA

% VOIS B AT B LR R AL 55 TR 1

% VOIS B A I AU R A A 55

g HA R BE N IRHR

WAL | B =& T sh £t & 1% 100%
R | GRETEF= &5 s 764 1Hx100%

fE IR it

IR R BN B 2 1 x100%

L IR BT+ USSR A

E: o BLEESRBT =M B e+ e Bt

LI 55 = A K+ 52 2 T < A7 A5+ — 6 P 8 (K A7 5+ 7 A+ 5240

KIS =R+ A i 7
A =R 6+ K 55

EBITDA=Ail i A+ 3 A B 52 i+ 8 % 53747 |H -+ 4

AR SCH =B S S+ 2 AR S S H

% G Bl I DL <AL B = T B AR A B AR A P SR B R I B e R
ANV PATE T HEN A, BT R e =8 T B F T B+ D BUBOR B et

LT R IR A5 A PR FAENE)

25



BsEETBHEIIRAGE

China Lianhe Credit Rating Co., Ltd.

IR

AR LN R ARAT200643 H 29 H R AT I “H K
TBFEN) » BAR20064E11 H 21 H A AT (& 6T AMARAT Al i 27 T 45 RSO TE)

ik 6 FHRKHAGHFRRERESN

(2006) 95573 (A E N RERATE VRS S #
S

HIRME, ERKIEHSERNR=5%, 5 HAAA. AA. A. BBB. BB. B. CCC. CC

FICER, Hi, BRAAAZL, CCCZ (&) LANZEZA, FH—MMEHEH e, «

W, RN R AR T AR SR 2

ZAH v E 5 X

AAA BT HIRE IR, FEANZAMZ G, L) R AR
AA BAEHS I RE IR IR, ZAMZFF TR IA KR, H L REIRAR
A BAEFISTREIER, B AR AT BRI, 2 AR
BBB BERSRET— B, AFIGTFIABLE MR, B2 R — B

BB BRI S REIEES, RAFATFAEEMIR K, EL X S

B 55 HIRE T BORHAR M T RAF IO G0, 32 KSR
ccc B FTS5 MIRE IO T R A e BF A8, B 20 U bl e

cc FERS ™ BB AN AT RIS R4 BN, BEARANRECRIELEIE 651 5%

C AREELIE RIS

BRAT [T T 3 R e 45 T A st B R L2 SCR) AR ME IS5 40

75 3T

LT R IR A5 A PR FAENE)

26



BSZEETGHEIRAS

China Lianhe Credit Rating Co., Ltd.

SIS

Mt 7 EEARSERE

MR A ARAT 2006 4 3 H 29 HAAHT “4K (

BEREEX

(2006) 95 5”7 3 (HHEANREATEHIE

FAEHIRFEI), PR 2006 4 11 A 21 HARAGH) (EIEH I AERAT [ 5% i 35 PP ORTE)

S RAE, ARAT IR R T I R G205 T A Rl o0 WU SN, 5 Rl e: AL,
A-2. A-3. B. C. D, H—AMaHERHABATHOA .
Zn st E P

A-1 NG, HIEARA B iR, “aeltifmm

A-2 AN BB IER, ZAeTEEE

A-3 AT RS — M, ZAaVES A RINER 00

B EAAT R BE UK, A —E KIEZ X

C AN BRERAC, B4R

D AREAZ AL AAT B
T T IRA A5 A FRFTAE 2 F) 27



