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Kk, 59.83%FH1 76.96%, ‘Er7fe 115 T
U RAE

k2 BEHNALGFRS HE

H H 2003 4 | 2004 4F | 2005 4E FEFHE (%)
RO% TR 70.00 70.000  100.00 42.86
T P2 64.23 63.80 65.59 2.11

GEETS 61.03 61.07, 62.19 1.90

O 6000 6000 6000 0.00
SR

iy 6270 6262, 3590 -42.74

i 6201, 5847, 4062 -34.49

AT g 4000 5000 5200 30.00

MES PR 3780 4000 4387 16.06

() i 3825 3973 4525 18.30

=4, ] FE SIS R A5y
WILLEY) 19.06%F1 43.450% 0% EE K., & 1%
P RVATAE YY) 11.99% K4 KR, 48w 19K
e, W RS2 E LR AF. 2005 24
SEPLEENME SN 11231083 St EEES
Fi 36311.17 JioG, AL 3. MK 3 1]
DU, A HArRZEUREAE RSN+,
FLAAL T ot 2 AN 5 R 5 AR 2
2005 4 pRZ 77 b A A WO 5 RE 23 i 2 R
B SN 5 3278 55 R ) 93.20% A
98.64%, AF TN, g,

%3 H=ZHFRAEHHE L ESL
EX- N N AC D EX - b R AL

PR 2003 £E[2004 £E[2005 £E (2003 £E|2004 £E[2005 £E
K% 89.98 91.78) 93.20| 91.06] 95.42 98.64
B 6.05 453 269 770 388 062

WAL
(ERLE
oAk T 7= & 0.69] 036 054/ 019 0.25 0.22

3.28 333 357 105 045 0.52

2. BRATHHE A

A FVEFERT T R RR A RAR S, 4
LSS A ) 60%. 4 H T 100 J7E/4E SR
FAEP AN, AFETRRSTL 6.1 2m’,
Hi 5.13 {2k Wh (5 RE&— A BEAT), RIR
RFRER, RRAIFEEE, FRe & A #]
HAS R 2 R G B

v )1 &AL T RRAY A TR 3)
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TR TR ESF R R, et
FIEHBSEH . AR A NFE I, AR
Fw, AFXNSPANIR AR R
H RS 2 BH T O R R T T B AR R 45 5
#, {F 2004, 2005 “FH KRGO, A
TF T2IA ) T 95% LA b, JsUbp R R I il 3
ARAF, {HBf# 2005 4 9 H 2030 i H &A1z
17, AFIRRAFTRE gL (5 80
1800 % J7m*), 2005 4EJi 5 2006 F—ZFE 4
) DRI R R AL (] T s 2 7=, KRR AR
I RS Ay T 24 2 ) R JR R o R Bk ) R
A F] 2005 R EASL T REIRIMA S, KT IR
K%, HErAH S5 R Aa A 8T Tt
AR, BEPRIEA A RAR AT K. IWKIZH,
VYN ARSI, 2004 4 E] 2020 4F
JAME], A TR TR DT “ IR —
WH—FEL” VAR, Il R BRI A
7 AR BB 2 ANREVSH. AT
A RICH AN PR A T TSR], T
TR UAE RARSHE N AT — 58 PRbs . FE ) 5T
AT LAF K RS 3L 0% (1) W ) 7= R 45 20 4R o
B FATTTE B ) T s I I T sk
(1 JeyTHT, - THUIH R DR B A 400 R 4

BEA REDEN S AR L i, 1T AR A H]
SRIE I RAR SR ks 23 T LA S 6.36%F1
0.44%IF FEHE 5, 2005 4F 43 Hlis 2] T 0.7173 Jt
Im*A1 0.3195 TG/ . H1 T REVE AN T 1174 ) %
W ARIVEMASATRS Lk, 2w AR sk
K. A alNE Y R, P s
B A TSR 1) “CCR” A i B B A “ 1)
ORI R GRS E AR RE, DLAE ISR
o B K S5 T BORHRT A R b Lk R
e

3. L4k

M4 A IR T3 A2 4, A F]T 2003
S 2004 HE5 B RRAT T AR A 2wl R )1 36 R
KRG TAHRITAEA A CBURFFR “AR B2
A7), HETEE o w B ST S AT

%, REAF DTS .
2005 4, A H] 7 SRS BB O JROR 1 B
B ) T I R A AR, B RS T TE R
SRR AR ) LB O L B ARV
28 N 2 R AR, ERREE T W
tho i IR UEEE, 7 SRS B R A R T D,
AFS T BRRE MWL, A RS
TG TE RN 58, ™ 5 IR 25 (k.

HAr AR O H 5 MrAF. 1L AN H
b TR N ELAS X 4%, AR 100 AMREE R4
A SN E M2, A REN I SR
JUVES AR YRR WL WRSEA TS
mH RSB RE, HBEEMERE T 20%,
7 R R DR DR AR TR T 1 R 7 5%
Wi, 2005 fFJRZE . —REUL . BB
PRI P 26 0y A BT 94.82% . 113.15%F
103.15%, it R AT,

MWESE T 7 A G DR, T KA\ AR
SEAEVU A N IFERE b, RWTR R AR
T, PUINAE B S IBONTE SN
LEA P R R, MO S E BT, SRS
O3 DRI 506] PR 25 Y VRIS M4 5 DB ads i
FEanANE R R B> LB 1D, 2005 R4
WA d7 HE k) 56.77%, 858 LADY )14 ok &
(ks SR A L . PO KAE, iAo
NG R T SR =200 200 2 7, 23]
HATZEDY )12 NI T 5 4000 15%, BEE
AMENE)E R RIR, A FIE A WS KR
FAAN, DY WA T
]

B S 34 s DA 1%
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80%
60%
40%
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20034 20044 20054F

[Bak O#H5 B |
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B4 2005 4F 9 HHL™ (1) 2030 B H 2006
SN IEHISAT, 7200 W) S vk A 2 el — 3 TR
W58 T8, Wk R AR R K.
AR 20w ARG T A I Ee ), H
2005 EA A HRIE T =5 2B EE
FIFEHT 12 T, 4 JImiAE TR E ) 60%F
40%, T2 ARSI LAY BELEFE R AT

df

s

4, &

I =4, ] P FH LAY 42.48%03
BPUEEK, FERHERE TR, 3 FIBCE
B 6.05%, 2005 424 6.76%; A Fl A Z
Az, 2004 i, 3 FMACEIIE N
76.97%, 2005 fE4 75.74%. %i4rE, HETA
H) P S AP R, AR R AL T RAR K
(AR D

12 4Pk, A AR AR R B U T
PR, SRRSO R A, 2005 AR 5
B AR 122.98 1R« Bl 2> w4 B AR 1)
PR, BN BT, AR R AT
BAEM %, I S AR I A B R R, 3
SEINBCEIE A 12.14 ¥k, 2005 424 10.77 K.
AN A P R B F, FEN SN
WA T v T BB KRR, B
UL R AE LTS, 3 EIBCTIME A 0.69
K, 2005 4F20 0.73 K. SMAE, HATAFSE
eI TN Al (5 R 1Y G

%

5. KEAX

ANFIET R REMR, e
R R AR SR IR R R B, — T
A IR IR AT AHEARIR
FA A, DA AT (1) O S b A 7= 2 2
ITAWISGE . 4iPHSEh e b T, $R A Hl R
F=rU0e PRCREAESE bR, A F KA R
FAT ISR AN 5 55— 5 THUH e ek 2 A IE
BERRAEA P ek, § it = a7, 3
2010 428 HlIA B4 7 IR % 300 J5 i A 120
Jim, =R 7 T, BSER 15 ST g

Aok 5 FERAFIRIE B HK 2, BHRIEIE
Ko 2 AR TR 4 111 DO B2 ST &), 2006
EF] 2008 AN, AFIHRIBEE 195 12T,
X HERH 73 A Wl EAT “CCR” iy U E B HEAT
FRUGE, @Rl mkEE A
g PHSEH S o A, DL RO S T — KA e
JRE 40 JTWERA AR . H AT A wBER % 4
O S, iy = KEwui H C& I i se
Jiti, TRUHERH 328 w0 TAE 2007 AR 58 K
St A 2 el IXORN 4 B st 3 1 2008 41 5¢
s NIRRT, 2006 4 7 H A LA
25114.5 J7 JG5EK3RTG TRk S 4 45%/5 45
55— FIRFE AT O e B IE A
W, BEUHRITE A T RE RO

6.

Rk =AF, WG AR ER, A
Al RE S RERIEEE R =, ] AR e A
B m . AR AR =AW RE S T E
MW 4, AFIZRIRZMEIATEERE, =%
T MR A T AR AR S 1 S U3
AT, 2006 H:~2008 =28 7] B LSRN K
233153 150000 J7 76, 212620 J5 JGH1 350000
Jiot, R RE s Rk S| 37765 JiG. 53530
JiJGH 88117 JiJt, 3 HEPIHEK KN
52.75%, & T AR KR, WHEATA
AR AR DL, BAT T R ST £ s
(AT REPERCK .

A4 REZF2EHN

v )1 &AL T RRAY A TR 3)

m H 2006 4F | 2007 £E | 2008 48 % 3 %
(%)
JRFEFARE (JiNl 100 140 210| 4491
WRE = (J7E) 80 120 200/ 58.11
WK BN oD 1673| 1651| 1651| -0.66
=HAGRe (D 6000/ 6000| 6000 0.00
SRR (D 6000|  6000| 6000 0.00
=RENEEN o) 7500| 7500| 7500 0.00
fu e Tk N (J170) 15000
EEWHEBN Tim) 150000| 212620| 350000 52.75
RSB (J7o6) 37765| 53530| 88117| 52.75
HRE (J576) 31283| 44343| 72994| 52.75
EBITDA 50543 67880] 110177 47.64
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7~ WS

1. W 5235519

A AL 2003~2005 4F I 4R E T4
VU FI o T 45 A BR B AR A ml i it 9F
WA T AR 4E e, =4, A
KL BOE— 8, MSIRES
He3t Bl TS )y, 2004 4F 8 T VU1 2EF R %
b T BRTFAE A W], 2005 4R35 T DY) 1126 4k
NEARTHEA R (RRAIEAF™) « RELA
AlEAF S MHE AR EERITTAAT
2004 4F 11 A3LF#EB o, FAMEE4s 5000 /5
JG, Hrh AT % 4250.00 J1ot, A H 85%
JBEAy o A IIE 2 ] gk 2 ) A BH i e % A ¢
PEAT PR W) T 2005 4F 7 H SLRIBE #
S, VEMPEEAR 8000.00 Jiuc, H AT %
7920.00 Jiut, #HH 99%MBiHy. AR AT E
BARTTA A P, AIRA W DT =R
e, RN TS AT RES, FEA
I AR A S5 N R R 359 A o
AT SSRGS R, AF] 3 A %54
i FAT IS 5T L . 28 W) 2006 4EH 10 4%
RFA O DY) IE R 45 T A BR ST 2
AlHTE, R T ORI RS R .

A 2006 F 6 HIK, AFGIHHE =0
183786.76 JJ G, JZ M4 115596.14 J G, /b
BB AR & 1233.62 J1 6. 2006 4F B4R, A
A BN S IN 72881.32 JT 00, FENLS A
22214.52 Ji G, FANE 14914.77 JioG, M4k
IR SE 4 G I 27414.54 J7 G

> L2 s
PEAE

2. TR

VT =4F, A FEE R 11.99%05 &
T, Jov ] 08 7 A E LAAE Y 19.27%l
FER IR, Mish 7 LAY 9.01%IE 5
B, ARG AR BN (MR 5. A
H PR LA B N, Bh R D,
VER—FUARAEAE P Ak, W= 4 fy 3k
NESL

A4 HILFF MR (%)

% H 2003 4 | 2004 4 | 2005 4E | Z8#h% |2006 4F 6 A
WA i b 2351] 2331 1552 -18.75 27.00
KB 0.15 0.15 0.16 3.94 0.15
[l 52 97 B 7055 7159 80.03 6.50, 69.15
T 7 Je
i gE 7 o b 5.78 4.95 428 -13.92 3.71

FERBGE =, R = A W = B 1
KA, B MBEGEE FFE Ad SakEhi—
B, AR NIRRT AR
FIPUE IR B T Aok R+ oW e, Ad
2005 )i 2> wl f7 B MG KA bR . 2005 47 i 2\l Uit
et 25161.94 Jioo, HAMAE 2, A
Kl 2&, ftmna 5050 IER, MBKX

= A
K2 200545 i i ) 9t 7 1 B ]
I K Al
- 2.07% 34. 06%
-1

32. 86%

(ERLE g
7.55%
AT
18. 93%

ISAVE ST
2.22%

HAl
#:2.31Y%

2005 )i, A FE MK RN 554.41
Jigt, HAikid—EZ I A 96.09%, 1~2 4F
(P15 1.58%, 2~3 A1) 2.26%, 72~ w4zt dimk
WML S A A E VTR IR HE % 32.19 7
JG; AwIf7T% 8657.08 Jiut, I JEATEl Y
22.68%, JEAER hdy 72.90%, FEAF R b 7 ELER
Ky REEFNWIRERTA I TSI
4763.01 J3 G, FEA AT RN B S s ok
R T 757K 00 55 5 R de ek, DARCTAS
()RR % MM R RS o TR % by 2 ) ) 32
(1 o g 2 O J K TR A TRIE 5 B I 4 B Ko B
M E g BT 34, #A 2005 47K i
SR RNk dr g CIER

2005 A\l [ 8 B At A 129710.42
Ji7G, oA e gt e e 127326.46 J1o6 (Y

v )1 &AL T RRAY A TR 3)
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i 58 B AT 97.14%), 8 EAERIN 43.23%,
FE T 2030 T H . Aaa e B RE R A
OGS H SERG, ARG TR Ay o] e B 7 B
o A EE G R R R
W s . T UFEA RN R B AR E
AT AW, [ 98 B AR E, H AT
WA ISATRE I R, [ 08 ™ L L o

2005 AF % A F UG W e M S A B
6492.95 JJ G, FE A A wl A I LT ALY
FERSATFIAL

A 2006 F 6 HJK, AFRWIE~EIF
49614.35 JjJG, Lt 2005 4EEHE AN T 97.18%,
FERTAAEM%E AL 2005 FREE N T
27414.54 JjJG. # % 2006 4F 6 HJE, 2w [ 5E
BT KB R ¥ R S Bt =
THBA K

BTG, AR EAGE, TTmk
SEATL, MK S N, A, [
SERPIBAT R, BEARTE T A s, R
MBI TERES .

3. ARAZSL R MR

I =4, 2w R B A AR 3 B IR
11.62%, FZkH A FAEEK . #% 2005
SRR A AL RE 112473.33 J7 o0, HP A,
PR NF BN KRR 2 5 b
21.84%. 25.95%. 23.12%#11 29.09%, JB 4 AL
i AR E PE— M. #E 2006 4F 6 HJE, A
AR 25 At 115596.14 J7 G, 5 2005 4E A
LEAR AN K

I =AE AT R A THER K 11.42%, HH
HHR S A5 LLAE TS 28.43% 1 FE HLadi 1 I, K0
HuAst ) LA 35 75.51%IR B2 T B, 2wl ffoi 4544
BHNEEK . 2005 EJE, 2 A s i TR 4
20 50 5 Bt & i) 98.76% 11 1.24%, 11 fii 4%
FAAE L sl Gt A SO — 4 ) 213
RS S Lk L 3D

K3 20054 )i 3 8 6 5 44k

Al
9-61% 5
43. 96%

T
4. 06%

s
I
1
20. 93%

JSEAST
21.43%

#A 2006 F 6 HIK, ArKMAAGIAET
15600.00 J77G, kb 2005 4EJEHE T 15000.00
Ji7G, FEEN i AT BT S AT I
HaK N T 15000.00 J77G. #4 2006 4FJi,
ANFRE AT 51536.99 J7UG, 5 2005 4F
JERAR LA A K o

AFHE AR AR A AL
e AS g B, 2005 4 I R 2 TR 73 0 A
29.84%71 21.42%. 2006 4F 6 A, %= fi
2R A AT 45 B A AL LE R 2 00 Dk 36.43% Fl
22.54%, 5 2005 SEAHLLAA PTG, (HARES
HYEHEN. S E, An KR, ik i
EEE S T 2 SO A S LTE 5 NS

MAFFRIE DR, Aok = A
A 7 LR IR AR i 5 RS ) P e 0% 1A
PR SZHHG RRSG I, V-5 2% S 40K 2
A FDTASK PHAETION W2 6, MK 6 &, 2006
fE~2008 4F 28w ffiE B o il A 39.36%
44.41%F1 44.57%, A=FR14S A LLF 500
33.88%. 40.329% 1 38.62%, 13t 4% T HAT ¥ Ak T
HREVEEZ

%6 Kok = FFUMEIE

B (i) 2006 E | 2007 4F 2008 4
B 55000.00] 75000.00 65000
i 129344.33]  155213.20|  255500.98
S 215573.88]  282205.81| 464547.24
JH IR K 17000.00 45000.00 45000.00
KK 50000.00 61000.00 80000.00

BB 2006 £ 2007 £ 2008 %
fifiitb R (%) 39.36 44.41 4457
KI5 AL (%) 25.29 23.20 20.92
T AL (%) 33.88 40.32 32.68

E: AR RR TG, A8 RIK AT 2006 FE 4 104 Bk
7| 12 2006 KA. 2007 42 Hdk kA .

v )1 &AL T RRAY A TR 3)
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4. B F4E

A 90% A B A SRR TR F AR 5 R
o I AT R FE = AR E , 2003~2005
SE5r 54 64.23 J7 N, 63.80 J3 R 65.59 J7 i,
JRZ BN LLAEYY 20.04%0% )% LT, 2005
PR A 1683 Ju/Ml. BfAT RE U TS 14
AGE S, I AR R A PR AR DLUAE Y
11.95% i 3, KT A 3004 65 A0 A ik s
JEs JREFEZEM M 2003 4F (1) 289 Ju/mike Nz 7
2005 4 582 Ju/ili, SRz EF)E M 2003
SEI) 24.73% ¢ = F T 2005 4E[F) 34.55%. FE4A
B, TS REE BN BN 5 LAEYY
12.17%7#1 18.20% & LK (PEILIE 4D, k5%
RIBSHRIUF,

CESIRESIS Sk ORI
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20000 |

0

20034

20044 20054

5 . A —e— AR

T A2 W) FE 5 45 R 5 A S A0 )
PLEEY 38.32%F11 43.459%0 & P, &
FURAWTY K, 2005 424 5] S 78 Mk 25 )
36311.17 J3 UG FJE D40 28275.76 Ji oG, M#E
FlFe A, 1T =FA " FE SRR, B
KB Z JE o R R ETHES, 2005 4
=I5HERR A 32.33%. 17.25%71 20.83%,
H AT 7] 84 F A fe ek, SR B FIK
FiEre 2006 456 H, FEMAFNEAE . BEA
TR 5087 I A 253 1) 2 30.48% 10.46%
12.90%, 7~ &) e ) AR SR FRI 7K

\=4

5. WeAhE

MIRG TG BUE , 1T =20 w58 75 il

PEALST S B LGB AR N, B
(VBB 4 AT BT 5y, 2005 4 PR PR 3R A
BRI, ST S B2 Y 55 AT I 4
N2, GBS A B B R AU 2004
FERM R I, 2003~2005 42w 48w & A
() B < U B 4 A0 ol ki 17791.60 7 UG
34596.34 J1 A1 25724.58 J1 G, HHEIH A AL
BRI 468 k. BviE s i, 1T
ERAFEN . B HRE, BRiEsE
(IR PR o . AR, A
A B I B AR LA R R Ve e A R
BT I, BB N, 4
TGO R L

MIRILRE I F, 1B = AR ER . $2
P57 S5 BI04 LSS 14.34% R FE IS K, TR
SN IE A, 2003~2005 4E 435l b
111.28%. 116.73%7F1 102.63%, 2 & HL4x[Al
Jis- =

2006 L3 4F, A FISE GG R ILER
AN H 4399 4 78673.58 /5 L F147093.78 )1 UG, 5
20055 [AI A LG, 73l 15 K. 28.27 % #1119.08 % .
A 20064F6 H i, 23 7l 48 1 5 I A it 14 4
4131579.81 )7 7C, EL20054E [F] 31314 i T 44.95%,
AN L% 4 106.83%, HL20054E 4 B i,
NS LE

B A F BT B H Mg ST, 5
20054E[AI A L, 2006 F 2-4F 28 W] e i 5h
A IR B> T 39.27 %, 20064F-6 H K
N BEBIE Bl 7 A IR 4 U v ik -6085.82 7
JGo

422006416 H i, A B % iEsh =R
& U N R i 43 ) b 2005 4 W) 3 4 0 T
29.41%F111.77%, 2 0% i% 8l A I I i 1 A
1920.55 )7 76, ST HHAUEL IE

422006476 H i, A LA LIRSS
3N A 27414.54 )5 76, - LE20054F [ 54 in
T 238.18% M AKE, A T]2006 1 LA
DAL o
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FLHIREATRE ) 7T, T AR A RS bR
R Eh LR IB4E R %, 2005 4F J6 5 T 45 b8 23 1)
h 52.67%FH1 35.37%, (LT 1EH K F; 2005 4F
BTG ST I A U VR SR e BT 2
SE KR N %, 2005 424 0.47 fi%. BIGKE, H
HI 2 A 5 S AT RE T 55

K2 fiae 1 71, UL =4, /A 7 EBITDA
FE AR BRI G 25 R4 15 B0 - 4 1, 2005 4K
PR bR 4> 94 25.68 fiFl1 1.07 £i%, 2w FLE
AT e S AR S IR BE 5 2005 4R Bt
T BN HT IR U R AT 45 DR A B BT A R
RaEE P, 2005 4F4 0.02 £, &9 iG shar Il 4
AU TS AR BE R 159 o

PG AT TN (WK 4), KK =HFAHFE
BN R S AR EK, EBITDA
FUBLPRIE O, A ] 7% 7 3 7 AR K,
KHAME AR, A A AR 25 S 4R N L
TitH 22 7] 2006 4£~2008 4= EBITDA F) 245 505
A4 32.02 f%. 33.94 £5F1 50.08 fi%, f5i55 1Ry
15505y 90 0.63 5. 0.53 {5411 0.74 fi5; 2007
FEFN 2008 AF I P N £ IA 1K AR R 43 0 A

40000 J7 Al 15000 J37G, AP it
Re 1 or 0k 1.42 4% F0 6.19 1% . AT 2006 4
THRIEATI 442 70 R 25 v N T 2007 4F [,
A PR A 5, SRR b 2007 £ 11 Y B RS
KIS R SRR, Rk =AFEA m 4L
fithe S o

A AR — H R I A5 [ g
WAAT. P ECHEERAT. HRRITERN 2R
RO ARAT @A R 1 S G R, #32200641-8
HIE, AR FERGRATRESE ST ART
10.3127G, A MARAEH 120 AR 5.6
L1y /N 112 I RAINE S ER L 78

FRIEFTIB 4T, 2w NFH R IEAT I g [
FCFEN, RIERT SR . ARSI R
K, A WA R, EEUKCFR R,
JEAE, BRLAI L, FEFDIE P SES T
AR, AR R BRSNS R
BRI, WS RESR S EE R I
HET, ARS8 Raier, s ningi, 2
BiRe B AKILE, BEHEIRE7GY K,
A2 T el X 5 ik B 2 45 M A e =, vl
G s it DR AU SN, B
TR, 2 A BEARAE FH AR A -
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Mtk 1-1 HFEHfREKR B
($f5: ARTHL)

% 7= 2003 4E 2004 ¢ 2005 4E BF)FE W) | 2006 4E6 B
i Y
R4 17610.21 16528.40 8569.99 -30.24 35984.53
VSR e e 1900.00 400.00
R ik S Y TR e
F AR PR 0.00 0.00 1900.00
INEETT 180.37 375.61 557.72 75.84 547.88
INAde]
PR
PSR K 487.40 370.88 522.22 351 1316.35
S R K 147.63 167.13 581.81 98.52 2818.94
W R HER
IR K 3 635.03 538.01 1104.03 31.85
THAT KK 7286.19 10635.24 4763.01 -19.15 4862.61
PRI R 670.36
1758 4007.18 5766.90 8267.19 43.63 3684.04
W AT
TE 521 4007.18 5766.90 8267.19 43.63 3684.04
R o
— 4 N A AR %
i sh ¥ 5=
ViRzIh Y= nin 30389.34 33844.16 25161.94 -9.01 49614.35
K
KA AR % 196.30 224.35 265.98 16.40 278.29
KA % 0.00
KIS 196.30 224.35 265.98 16.40 278.29
W KB A e % 0.00
KE# B 196.30 224.35 265.98 16.40 278.29
HIME
[i] 5 %% 7=
[i] 5 ¢ 7 JRAE 115926.37 124053.61 171664.47 21.69 175312.66
I SUHPTIH 27846.02 35155.20 44338.01 26.18 50140.30
[i] 5 % 7= ¥ 88080.35 88898.41 127326.46 20.23 125172.36
[i] 5 % P VA YRRV % 1164.87 1527.77 1327.87 6.77 1327.88
[ 5 9% 7= VA 86915.48 87370.64 125998.59 20.40 123844.49
T Y 123.03 1147.73 151.82 11.09 151.90
TR 4139.90 15431.75 3560.01 -7.27 3087.54
TRy AL ] 5 T = R R
b Taea 91178.40 103950.12 129710.42 19.27 127083.93
TR B = R S 2t =
TIE %™ 7461.52 7182.66 6942.94 -3.54 6804.92
KR T 9.43 7.77 0.00 5.27
HoAh K %
T B R A=At 7470.95 7190.43 6942.94 -3.60 6810.19
T SER I
3 AERLIUA T
BRI 129235.00 145209.06 162081.28 11.99 183786.76
)1 £ F AL TR TR ) 14
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M 1-2 AFEHHER GERRENE)
(#45; ARTHAL)
B BB A 2003 4 2004 4 2005 £ BEFE W) | 200646 A
Wl
S A 19000.00 7000.00 21000.00 5.13 9000.00
P S
PAT I K 1353.30 4654.40 10238.94 175.06 6240.21
TR K 1185.05 6166.17 1939.71 27.94 6609.43
AR T K
A T %% 485.83 652.01 213.62 -33.69 989.25
PA4E ) B 858.67 1060.70 1139.76 15.21 957.79
A A 70.03 49.39 78.25 5.71 11866.70
N AZ B4 897.81 1381.70 480.96 -26.81 869.69
Hoph AT K 13.85 6.72 1.80 -63.93 4.95
oAb R A K 4419.20 2153.57 2286.63 -28.07 2225.92
T o H 679.72 631.43 392.02 -24.06 2593.07
—AF N K
157 10000.00 10000.00 10000
oAl 5 7 45
e 28963.46 33756.09 47771.70 28.43 51357.00
KW fii
KK 10000.00 10000.00 15000.00
A SR
KA AHK
L I NAS R 0.00 600.00 600.00 600.00
155 A 4
oA A 4 5t
KP AT 10000.00 10600.00 600.00 -75.51 15600.00
HFERLI LK
R A 38963.46 44356.09 48371.70 11.42 66957.00
DE R RN 0.00 818.49 1236.25 1233.62
AR A
&S 24566.57 24566.57 24566.57 0.00 24566.57
PARA 29079.42 29111.93 29182.75 0.18 29182.75
BRAM 19161.40 22001.83 26000.02 16.49 26000.01
Hrp: N4 2796.69 3743.49 5076.22 34.73 5076.22
KAy BLA I 17464.15 24354.15 32723.99 36.89 35846.80
S MAREITH ZR
BHREME A 90271.54 100034.48 112473.33 11.62 115596.14
AR KRR E 129235.00 145209.06 162081.28 11.99 183786.76
)1 £ F AL TR TR ) 15
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FIEARIEI S S BRI RS

fizk 2 FLERFLESBECFR
(#45; ARTHAL)

IR H 2003 4F 2004 4E 2005 £E BhE W) 2006 £ 6 A
—. EBEWLETRA 79226.54 92967.96 112310.83 19.06 72881.32
W PSPk
FENM SN 79226.54 92967.96 112310.83 19.06 72881.32
P FEDL A 59842.92 61310.86 75599.15 12.40 50643.38
TEN S 4
aspi 405.56 564.54 400.51 -0.62 23.42
=, FEWEFE 18978.05 31092.56 36311.17 38.32 22214.52
Jm: oAk 55 3 74.61 11.66 -34.11 39.66
W A7 SRR
B g 1801.49 2085.96 1896.23 2.60 786.81
B 2833.01 4202.61 5751.41 42.48 3043.76
W43 H 1508.73 1145.00 1384.01 -4.22 782.22
=. BWAE 12909.44 23670.65 2724541 45.28 17641.39
hn: B 440.56 15.53 -7.39 173.32
M 483.18 0.00 2227.77 114.73 635.85
EN AN 38.90 49.50 22.01 -24.78 0.05
Jok: EOLANSTH 131.66 1281.60 1212.04 203.41 14.36
HoAth 3
e CARTAEFE
g, FlE R 13740.42 22454.09 28275.76 43.45 18436.25
W PR 2535.34 4056.86 4327.51 30.65 3299.12
I DHUR AR 0.00 68.49 525.27 222.37
e AmIA BT 5
%K
i, FRNE 11205.08 18328.73 23422.98 44.58 14914.77
s RIS EAE 12853.14 17464.15 24354.15 37.65 32724.00
BARNBE N
W AR AN ARECR
L4
EER A E PSR
75~ AP AL A 24058.22 35792.88 47777.13 40.92 47638.76
I RIEE B AR AR 1120.51 1893.62 2665.46 54.23
PR E AR 4 560.25 946.81 1332.72 54.23
. AT AR S B A 22377.46 32952.45 43778.95 39.87 47638.76
P ARSI AR
PEPUE R AR A
I AS) 3 Tl 5 3 ) 4913.31 8598.30 11054.96 50.00 11791.95
AV TR A (1 325 3 B JBE )
Bl
I\ KA EFE 17464.15 24354.15 32723.99 36.89 35846.80
w9 )I| £ 4L T IR PR3] 16
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China Lianhe Credit Rating Co ., Ltd.

FIEARIEI S S BRI RS

MiF 3-1 MERexk

(#45; ARTHAL)
IR H 2003 4F 2004 4E 2005 4E BEE (W) | 2006 F 6 J
—. BN IR A
AT PR ST S U BI 4 88165.98 108521.96 115261.87 14.34 77858.14
R TR L4
W2 IR SRR I 619.72 2227.77 89.60 635.85
W2 i At 5 278 TG Bl A R I 4 78.79 31.64 161.69 43.26 179.59
e 88864.49 108553.60 117651.33 15.06 78673.58
W SE TR s RS2 TT 5 S AT B4 56182.02 54512.84 69819.18 11.48 36938.02
LB MBI AT
AT LR T LA KO R TS A B4 6300.07 6622.54 7871.16 11.78 5079.56
AT R TR B 6409.64 9996.36 9816.51 23.75 3415.79
AT AL S 2B IR B R4 2181.16 2825.51 4419.90 42.35 1660.41
WERH D 71072.89 73957.25 91926.75 13.73 47093.78
ZEEIIENIEREFH 17791.60 34596.35 25724.58 20.24 31579.81
L BERES A I A
Wl 5 % s B R B4 3030.01 1500.00
I PSR A P B IR 4 1.80 161.01
AR SE . I R AR
A= i el 4 37.38 178.79 38.39 1.34 -4.98
W) 4 R LA 1 2 30380 5 A7 K 285.87
W B B A B RS B A ORI 770.25 182.28 85.32
WEWANDT 3353.26 949.04 222.47 -74.24 1741.35
DA ] 5 %5 72 . TEIE = K
B B A A 9206.79 25460.91 23326.72 59.17 5577.17
BF I AT B4 1900.00
SCAT B HA S 20 Bl R I A 2250.00
WEFH DT 9206.79 25460.91 25226.72 65.53 7827.17
BB EIFEE NI SR E IR -5853.53 -24511.87 -25004.25 106.68 -6085.82
= BREG NI E
WEOBCR 2 M 5 08 BT AC 38 PR IR 4 750.00 80.00
RATHSF R4
e 29000.00 17000.00 21000.00 -14.90 22000.00
RN FoAh 5 28 B 3 A DRI 4
WERANDNT 29000.00 17750.00 21080.00 -14.74 22000.00
25 T S L4 40000.00 19000 17000.00 -34.81 19000.00
RAE GG R BT A M 4
AYBEIEA S 3 LAz A R T S A
HIIA: 6555.59 9916.29 12758.74 39.51 1079.45
Rl RH 5T T A I 4
AT A S B R R A ORI
WER D 46555.59 28916.29 29758.74 -20.05 20079.45
EREITENINERETT -17555.59 -11166.29 -8678.74 -29.69 1920.56
0. CELHFAEN N
1. MERMEEFM YR I -5617.52 -1081.81 -7958.41 19.03 2741454
)1 £ F AL TR TR ) 17
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China Lianhe Credit Rating Co ., Ltd.

FIEARIEI S S BRI RS

%32 MERBRIFEEN

(#45: ARTEAT)

B} E| 2003 4F 2004 4E 2005 £ BEHE (%) | 2006 £E 6
= AN RIS A N i
3]
L] 32 8 7= 2 I 13 5%
DA LI 55
DL 6 AT
AL 5% [ s
T KRR R O &S R B 4
R 11205.08 18328.73 23422.98 4458 14914.77
e AEUR AR 0.00 68.50 525.26 222.37
TR B = I M A 176.37 905.08 271.87 24.16 12.93
[i5] 52 B 4 1H 8301.32 8341.19 9497.57 6.96 5810.15
TCIE B8 P 120.71 283.56 256.19 45.68 140.09
KA 2l F e 0.00 1.66 1.66 0.83
AL [ 2 R T R AL AR
KR IR (8 W ) 0.00 223.56 18.92 7.98
P 3% FH 9D (9 14 )
TR o FH 38 I (98 b) 464.00 -48.97 -234.44 2190.42
[i] 5 9 PR R R R 0.15 0.00 0.00
W %5 % 1497.89 1137.77 1378.87 -4.06 779.53
BB (LR -440.56 -15.53 7.39 -173.32
T QEBL K GE I (95 I 0.00 0.00 0.00
A2 B804 ) -714.17 -1888.00 -2531.22 4448.04
2B NI E R k2D (U 18
i) -686.74 676.98 -3550.30 3165.41
288 P N AT I H 1R 8 i (ot vik
/D) -2132.45 6581.82 -3340.17 60.61
B}
SEMNRITTERN I ESREEFH 17791.60 34596.34 25724.58 20.24 31579.81
= B A SN B R
B3 % 4 R 420 17610.21 16528.40 8569.99 -30.24 35984.53
Jik: TR TR 4 1 A A 23227.73 17610.21 16528.40 -15.64 8570.00
IA SN AR 4
W LAY AR A
W& RINEFEN YR -5617.52 -1081.81 -7958.41 19.03 2741454
)1 £ F AL TR TR ) 18
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China Lianhe Credit Rating Co ., Ltd.

FIEARIEI S S BRI RS

Mz 4 BXRIUHTEER

1. ZERR
B W 2003 4F 2004 4F 2005 4E TSRS | 2006 4E 6 A
FHEHE (%) 4.27 6.06 6.76 6.05 5.51
AE (%) 83.71 74.54 75.74 76.97 75.79
BT e IR (IR) 69.31 131.47 122.98 114.80 89.54
AR P R B (0O 14.96 12.55 10.77 12.14 8.48
RV R R (0O 0.61 0.68 0.73 0.69 0.42
2. SRR
B W 2003 4F 2004 4F 2005 4F JIRCEHIME | 2006 4E 6 H
KWL BANIEER (%) 9.97 9.02 0.00 4.70 11.38
PIRE BALLE (%) 24.31 21.12 21.42 21.91 22.54
Breffiith R (%) 30.15 30.55 29.84 30.12 36.43
3. BERIgeh
BB 2003 4F 2004 4F 2005 4F TR | 2006 4E 6 A
FENEFIEE (%) 23.95 33.44 32.33 30.99 30.48
4N ELZE (%) 111.28 116.73 102.63 108.59 106.83
MEREF)HE (%) 10.82 15.35 17.25 15.40 10.46
W E R (%) 12.41 18.32 20.83 18.39 12.90
4. fEfRRES
B 2003 4E | 2004 4E 2005 4F JIEFEIE | 2006 4E 6
WMAE (%) 104.92 100.26 52.67 77.40 96.61
LR (%) 91.09 83.18 35.37 60.85 89.43
EBITDA Fll B 550 (5 14.00 24.94 25.68 23.12 29.20
RE R () 0.68 1.00 1.07 0.97 0.61
SER IR E AT A R R BEEIRRE ) (f5) 7.00 7.77 0.47 3.96 29.48
I B AT I A TR VR AT S R A L () 0.41 0.37 0.02 0.21 0.75
v )l £ AL T REANAT PR3] 19
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China Lianhe Credit Rating Co ., Ltd.

FIEARIEI S S BRI RS

Miz5 AXITEERMNITEAR

LR it E AR
WKIER
PP AU R
B AR BI KA | (D 2 5 #KR= CRI- B /1 111x100%
TSR | (2) n R KGR TERIIET n 4)™ (U(n-1)) -11 x100%
I BRSPS K
LENEIE
B TAUR R | 3B S NIR I P38 WK 2R+ 35 I 4D
Tr5e RS | B4 AP YA 1%
PR AR | BN SN 8 B P B
AWML | R SRS SN 1A I 55 I A x100%
BRI IR
BN R | GRFRNEHRIRSCHD 1 R ARG+ B AR B 51 55+ 4 3
%) x100%
HEE eI GG A | ORI/ AR A 5 < 100%
FENSANEZR | BSR4 x 100%
% gitfatn
i | BT A T S Tx100%
S E A | S IS+ 6 55+ 1 ARG+ D BB AR ALES ) x100%
KNG R AL | KIS (KB S+ IR AR EE+ D HUR AL AR D x100%
LRG| RRDY R ARG+ D EIR ARG x100%
KRR R ST HR AR

EBITDA FIl B ff %k

155 ORI 155

% BSOS B AT L R AT DRI 1 AL
LIRS v u )

EBITDA/F)ESZH

I + 2 8 P T IH+ 3RS 1AR 545

SO Bl I A IR R A A 51 4

AP GRS+ 18 G 7= IH+ 4D T3 PN R 0 1R K B 1545 AN 4

R SR

Wl %
WLk
SR Sl I R B i e
B POE BTN A AU DRI e )

WA B G Vs ST 1% 100%
(BT kA7 50 1Bl 75 1 x100%
%5 DR B T DL B AU B S
PGSR TR CHERF SO+ 5 NELIR [ 655 A 4D

paEe

K55 = KIS+ A 27

T 55 = A5+ A B AR R I 7 A5+ AT S48

EBITDA=A3l el A+ 1] LS HY -+ 52

S5 55 = KT 55+ R 1 5 55

e IH A+

5 GG B T I AL S 1 A= 8 VG ) A T B 4 e T A+ B B 7 A R 4 I A

juc)

N £ 40 T IRAYA PR3
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itk 6 KMIERHZFRHSREREEZX

AV AR 10 2, 251 AAA 2. AA %, A%, BBB %, BB %,
B 4. CCC4i. CC%. C il D %o, Jirf AA-CCC Znl il“+”. “" il %
ZEREINES

FHlE X
AAA G | AAA ANl S Al FOEAAT B RE ) Bt

AA 2 AA Al gk, FOEAAT L BE RS, FEATC RS .

A FANEARAT B RE R, R TEEALT ERET) 5% W AMBA 2

AZ
* FEA R, (H BB
- BBB MV IE AT ELBE S — M, AN s IR 3 AN R ARAE 5 5540 2L IR

AATRAES), BB — B, R IER RO N T REH R A e AR5 TS5 20

BB. B. CCC fil CC gl )@ T MLk, BB i AMb BN A,
CC ANV AL Bt 51 o BEWLGL AN I A AT S BE JJAE N AN AN 2 A
FEAW AR T, HEIR KA e, EAREIRK.

BB. B. CCC f
CC %

C%  |CHmliiEsy, HIEAAT BB -

D% D Al g 2y 4ixb.
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	美丰
	近年来，公司结合自身的实际情况，突出“精细管理，注重效能”，建立和完善各类管理制度，调整了职能部门，新设了能源办公室，分设了生产技术部与安全质管部，优化了业务流程，规范了工作程序，形成了“外部市场化，内部紧密化”的经营管理机制。公司15个职能部门主要负责对外公共事务与内部综合管理，是公司的指挥中心、管理中心、利润中心；公司分、子公司负责生产经营，是公司的成本中心。 
	4、盈利能力 
	5、现金流量 


