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Hh7 B | 200 | 2015 | T
BB RE et 3381 5200 9.0
MRS i 1T 590.71  >650 >2.0
FIRRGI = Jim 66.5 80 38
HRAE & J3m 143.9 150 11
o i 766.9 850 21
e Jim 366.1] 470 5.2
PRI ity i B Jimg 256.4 350 6.6
TR T3 1152 160 7.0
UNCETON 7t 8232 >11600 >7.0
H T o L B R A fze 541.6 870 10.0
AU Z) ) HTH 21265 2770 5.4
gﬁiﬁim&%ﬁm % 84 _— =]
Wi % 47 52 5

FAPRIR: 223 RpE

AR A T ORISR PR TR R S R R
s AR RE ST . TR IR AR R R
ARA B w, FEmAR, SRR, L
HEbPhEER, SEEST. ROKEE. BoKEE
FEVED IR T A o 4 AR BORR B 3R b T AR 22
FaEAE 6650 S AL, MRAERE A AR E AR
960 ALl b FURSRTR. Fiy . BESEAR
77 ORI A 7 R BT, R HEARAEAL
ML 2010 HUMAL I DE SR 5 A 7= kit
2 A St e TR B 189 A2 R B 2R e T R
Rk RERAES . FIR, KRB+ HRIE
SRR IXIEAT R o AL R IX 4R EE Uk e
A, STIEMEKRE. KE. BREFMHEM
k. BAE, RICRXAT - TRBARE
TR B A R A

3. ATk

i Tolk o b R 28 5 1 B SR
W, R R E T RA KRB, Tk, it
B 1 N

(1) AT & BILK

JE SR

T JUAE, A B Dl i 2 R R A A
BORERE, SREMARE. R . I
At LA A G356 55 7 THT O AR T 2 AN RIS 98 J2 IR )
ok WG S A N — I o E, KR
BRI — 0 @R R A
Tk &L A, AR = & O b AR
FEEI30% A s AR, R gL P BRG
BT /IN M 5 TR P2 I 70%, R oK 5K
K H85% A Ay AL i B AR R
FE R ERE, PrEAWIEN, oA E R
T K.

B BA M AR

I A R BORAE &l Tl b 15 BB
N, KA BN E AR B TR .
WAV TREEAR, A E AFRER. B
IS ZEH B T 2RSS — Kt s
RIEBMATIAR R 7HET N, et 1

BRTIK TR BEER EN3)
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A0 P AR PR R AR K (R 3 s A0 i R B 46
o MUR. AW YORH FLE . MBI TAE
IS I E R R %, C¥in ik E %20
2 Q0FEAC e AT, o [ bR B &
13 KT TEAEB AP A it b ) R R R AR
B R

(2) 4Tk XiE

i Dol BAREUAS TR KR, HH S
AKPATERIBAR, Rl 2 5 B A Rk E AR L,
ZEPRRR, EEAELECL T [0

o T4 RBHE

MATNEES M, BRI T2, &n
LAREIN LA s 7= SR, 7= il i R G
AR, BAEZE, PR RS,
SERIANRETEAE NI T 5 SRAR A A X 2544
A, A XA T EEE, RS
HRa TR TL95 KB (il r 448 £ ol F A
Rik.

Rk EARIAE, EFEFTERG

FRHIN T AL A B L5 TN
T.400~6000/ [ . F&75 b 1.200~ 40004/ |, 1
Hh [ 78.9% 1) THI K £ Mk 50~ 1000/ H (1) 4 7=
R, 809%IHI A4 I T 15 4 v H AL FES0NE DL R
(/LA HBEAT L P2 B AR BEH 7E 2041500
i 7 A7 , 326 376 {1 F-6000M 1) [ -1 H AL &

BAKFAFEE, I IHAEERE

Hr, i EGa S TR SRS, 5
ISR T A ELE R, RS RN R
FHEANE: MERNZGERA, THZET
Y gr G R A ECD, 5 E RGP
KZERE; A H FFFREFREIK, AT E
JIT Fa R I R TR = .

BT AT R P MR S

RN LB A, DMERE, DEE
Bk REAHER, AEE (&) S
T PEEETESBREEA L — b rE D g
5 H I AT AN, AL e AR R R =
R B A, XA I R TR E 1S
Jeo EFORBLEEM T RME N, BIRT i

b Z AR RIS
BRI
(3) RERAKE
A& EFe il F A S

Oz 4t EIRERE T R A3 B K
Je. IV, EER AL TRAE . P
FHRFE S, NRREE, SESSERMK
AL I, B DAL SRR T B
IR E2 BT ) P i et N Y EPN MR E PSS
T AR ARbRUE

@zt AHLEM TSR R, X
St gl BRI, (SRR, H AT IEFbRHELL.
Y FTEAAN AL KT ) K

@& R e S BA T« 877 BCH Bl
W R R SE A S AT RE R S A D Re vk B
il AT BB R I o R K I T 37473
W

@ EREIE ok it — D R . T id
REANAT LA AETERTTZE . R e Y 2,
FEE PR EAERE R 2 iR, Fose. ik
WA FATR . T WRIF R W AE, ORI
FWIw. HAT, At For e s iR O
1L573H, A ERE KRGS . R URR
Wl /NVELEE . 2 R R R B ) R BE AL T
[ K JEE o

BARERAY

B AT ROR 2 N T ol H
THAR EVIBOR FA R SRR B R B
Lot AR . HIm AR &, TR
T BB WUREE. TAAEE VREEIRY
f P BB E . IR R R 5
SRR ARAE £ i AL AR M I PR 45 21
JRZRH . IR BRSO T
T RO T2 6 i 2 2 B S A
XL HHARRI N A AT RAE R E TR &%
Gy DAL J5fE. BREE. KUK AR BRAR A
BeAS, T H AT A B AR A, 5164t
o DB, BB RIS .
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7RI RIRE

I, BRERRSR

1. AR
NFIHENNBIITAERBRER, Lhrs
il N rh e N B3 AT A b35S o

2. DUMBRFEH

AR B i AR

A F AT S BBV B R G2 [ A g gy
HENWKBX 22—, NEEAS AR EITA
12T, 74 MEHX, BN 167.3 75
N, BRI 5.62 Ji V7 AR, RN
WA RS FAMCT R A = V0P R, 5 BT
A EHUEEA 12%, AY¥SFEHHmA 20
. HEl, AFEE 9 Mran, AT
4000 J3H, MFHLTIARAE 2 T HoAth =X B X Hh
TALEF 1.4 £, 2 5 E SR R iR
SR AR P SN T3k . BRIk A
BNBEERH 100 RE . CFHERE 65
Fr, AR ISR T & RIS E K.

o F A B R Gl Sk Ak 19 5K, L
SR TSI KA B SRS AL
AR EE N EATRI S, deERE T bR
UL CsEkIL T, =TS CEg” S—dthE
AR bR, KEREN. 4% E. A8, %
TRrEFEF 20 22 100 S A% O BORAE B R 4G .

SIS ZERIE, AT TR E R K
IRARAY 7K P die a0 FRD e ot R A 77 5 i R Y A=
FEy RGeS, TERCLRO A 0
SERE AN EE, TEARME A A RIRE . LI EEIR. AL
R AR AN VAL A% FE 55 07 Th B B B 55 4
Rt
RAEVF A F R
AFHRREEE, EEREMLR, Ha
HA=ZKBLWZ —, LFERK, BIURESE
SFYITE 3-5%, A LAHFEM. SEEm. Al
AR A A . RIXBLC @R E KRS
X 44 BRAEDREX 24, ERE.
AR EIRRIX 17 A, SZARY X T A L A5

12.3%. RIFIEHEK AL 405 F5HE, K
TR KIAEEARIA 45.5%, A VDAL - 3E 19 Ji T,
EhFif 3% 19 5w, ARARGE 5 Fk 15.3%.2003
E, TR GE 198 4, ZAKFE
AP RN GE 17 A AR T E R RIS G
T 4 4, H2EM 47.6%, R K
29.9%, SRR mIARY KE 650 FiE, Hsk
o R H AR T T AR 400 JiRT. A FIRAE M
DX I T8 k5 e, 25088 KR R
TR AT SRS Y, RAeEDE RS,
BHLEMAE . T E =TT RS S
fRapith, 5 EITF Ry, FAE T =0 R R
IS Yy, BRGNS P
RKBEE N RATEAFIA RS, HhEE
A0 1) ) 3K 2 A A R MR ) SR, AR PR
MTE T ) SE R MR .

PR AR 2R 5

AT AE PP SR, PiAE X S
NH, LHAERE R, B E AT MU AL
Flte BRI AU 52t MR A BINLK
R Er, AU R IE 97.8%, FEA LI
THRBEA RN, Wiy, BT, K
IV S A R it 56 £, PUK AR RE 75

RNk R A

VEREZ AL P2 A bR S, A7
TEKRE KRS ANEELRAEY KT K AE
HHMRATEENER, ER T —BERIED
PR R AR FIHAR B 2R ¢ T 1A R i
HAR ., AFMAHAREHRSES . FHTK
e S B NHEARSHE R, BREH
I SUARIRWAEH TR, KT AH
AEBS ATl BEHX ., MRk “PUg” ML,
BRI SHES DL “=3—=7, IR %,
Prifi . RIS LI IG = o T4k, DL R
WIBERT K& B NIKIT, ST REARI L.
AW O E T e r A I SS,  EE RSt A B
PRI . KA IR R B, R
ARV OB HARAIHT DL R

il

BRI K TR B R A
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7RI RIRE

A= H SRR B s, AR AR =4
TNYOJE AR o ISR LE P2 TR T A R
FEHL PR SRR AR R, AFIESL T AR
RMEFMRN, HARES . RVRS. L.
BRI B 2 A AR A D 5 4 2 AU R 55 PR B
Ro AT EAREERINT. RHHL. B
BALZE . MrinT. KRB, SRS
e EZ A IR N

2 A AN B AL A AR ML 51 2 5
BeE, TR T ARNEBE T S 56
BN FEARHE s FEE LA 0 &
B FPEAL ARG Y R SR T R R B AR
FERMIE . FER AR R AR BTk
RiE 67%, A EPEKPEH 25 AN H 405,
REEY R MR IEE] 985%. BIXIERME
H. B EE . RARFEDTE . LA
SEF AR AN SEAT AR R TR E A
ST

3. ARER

HHEANTHEGA, 1961 FHA, fFik
LA, mRAETIN, SRR ERXR
BRAHE, HRPIL; BRILR RS IRIE
syl BEILRBRBRBAEFE; H
TeITR B ERAMES RRK . i,
ORI AR B RN IE Y R e Rl BRI
KREDREREK. BREG; 20134 4 HilE
KREDFRRK. SZEHd. AFERK.

AR B GHERREA, 54 %, R¥%),
RRATIN, 1994 4F 4 A(EB I AR RS
PNV TIT R AP 3 FAF; 2004 AT R pIT A K B
MRRES MR 23 4E; 2006 F 10 A4
BORTA KRB S R PHT R REK; 2009 4F 6
AZEASTAFREH,

# 2 2015 4 6 HIK, A FEslkpolkA
762 N, DA NG E, FFER A1)
AR 2, Ho, 35-45 % 51 15 HE 62%,
46-55 % i1 1.5 23%.

MR, AFEENSIEARATIE A ZLR

B, EHEUKTE, A R TR a AR
Frrls BEWBI L A FIA T AE TR,

1. »a) %3

NG E R AAE BT I B A TR N
A T A Ak, ARERH N AERTER R
RRERL, &8 WE AR AEA %>, £
U SGIRUD O RN | AATRE S AR A el SN Y
FEE L AN IR ST AT B A R B A
LB, AMAREE T,

A FERYE (P NRSEAE A FE) & (A
ALY YO T EHESMEHES, RERAES.
NFIEFESH 9 REHAW, REHFK 14,
HHNEHERTERBRER R E; WF
2l 5 A AR, HPaHFRTRSE 14,
AFSEATRAHA T, SAEHMERFAFMH
WEEEH T, NERSAT, DA ANE
AR BRSRREERY, HEFSETamE.

2. FTIEKP

AFER H S EER A, WALSE TE
W, KRB, TmAE M WS E
ZHEVEER . T TR S OCHRBERETT, XY
T & AR BE IR AT £k 4E 5

LN A P2 E BT, A RS &8 AL
Z, MR R, RIS — &g E
NETF, FERGABEE NS4 6
IR E RS B FER Y — DAL
. B THEE AR, RpPEd S5 AR %
T CRM A=A AGAR i, HE
YOE AR, FEmAFRZHARBEH. £4
FEE R, ARS— NFERI R A
L PEEIRGS, TEHER. AEFERTRMERL R
MU, 7= AL B, Tidnfs B A AN B T N
PP SR

XN R AN E BT, A FAENREA T
Oy RGP . HE K ) R SR A R P ()

BRI K TR B R A

Iy

12



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

7RI RIRE

BOR], ESLR s SRR, X AR Ay
NF AR B SAT B AV B . A R PR E BY
MHETS . T AR OFARE], RIRD . T
WM EZEHE, BTN TARETRER
A SR IR . AT AT FAH
A S SCHIE L T H A, ERIF ST H
AP B K W 55 HE K A AL PR L 22 1 AR R
GILCEE

TR a R AP E I, ARSI
Mg T A R SHEAR X AN 1 2 BURH £
HEREN, SHATHREBLE AR AT AR ZREH
THERE. K, BEREe. MREEEEW
FAR TR RS EDT R E AR, R
SEMREMRAFLE EHENE EE
B, W AT R A . AEd e
P _L-ERAT AN 2515 BAL R Gt , KRN B8 T B <
il AN B Bt PR A SES L UL A%, RIIE
PR P A BRI AN R . SEDLR ) A 55 9%
FISCH S BRARDE U . St A lb 9% < 1K 7T HY)
ER

WS BT, AR SHAT SIS, Y
SR B ) A R SRS, R E IR, K
aobr. RS0 TARMY SIS, W
BHMAT.

SEE, AR T A RGBSR,
SEEREIMFEESEEER A, BTRTA
it %, @ENHES. 2EHHES @K
WEZ, RKRAEEESHEREN.

1. ZFIR

AFEENFKFE. K. K #3K,
DL B R R M. BE. T
M, RE™ M EIE. Fhr. KL 589D
AR P~ s 8, RRIh. ML Ok, FE2EL A
G LR s Y | DN 87 B | 4 7 S SN BN
T WA AR R, Rk
B R AR A A LR BRI s T
b AR B 3 ER AR I AN Tk

B 32 SRR B S AR B 72 (R,
T ABE. KRB .

2012~2014 4, ovw) FENE S SR E 1Y
K, 2014 FseEl EE LSS ION 1308.91 127G,
B EEEK 3.73%. WIRAME, &R 1.
F = KRR A R RZ 0SS, 2014 G505 5
BNV 11.10%. 42.82%F!1 41.55%. 2014
A= B USN KR T B 3 B A\ AR
AT BSR4 A ) AR G A s
K, 2014 S K BEA S A BN 101.75127T,
[ LG4 12.24%; A &) FI AR SN i K g 3
KFEZERERER S K.

EHFEITH, 2012~2014 4F, A FHAAE
FIZEP G, 2014 424 12.37%, B FFERSA
A FER TR BRI . HhR
P i BRI R T 3 B A F HZ AR B AT
TEEPTE T BRI ZA prig At R 22 AR
ARSI T EL

2015 4 1~6 H, A" FEEWFERARN
566.53 147G, [AILLFF% 4.02%. 523 T kAl
FOARERER 2R E T, AR REAER R EA 2
14.38%. HAvf ™ whas & BRI EAE A
B R B, #2014 4 K0E F A EZ RN EA gL
TrBCA BN, BB, B BT
—IER L KEER AR ELE TR
SRR, DN S ERN; T AR L
SEHLUSON 249.79 12701 253.96 1270 EEHUMR
RO 1151258, S EN

BRI K TR B R A
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%2 A 2 LHERAREHNERL (F15: 12T, %)
2012 £ 20134 2014 £ 20154 1-6 H
N2
1] 2204 EF 2204

a | LFK .| AR EY

N &b ERIE x i bk = x it = A &b EVilES
Vi
O
,‘jﬁ”ji 126.31 1151 5.20 82.90 6.62 484 4355 333 8.96 33.64 5.94 56.48
N
¢
Vi3]
KA 82.15 7.49 | 100.00 90.65 7.24 | 10000 | 101.75 7.77 | 100.00 25.38 4.48 100.00
ik
A
Tk | 41354 37.69 321 | 543.99 4345 219 | 560.41 42,82 413 | 249.79 44.09 9.68
mik | 412.08 37.56 514 | 47555 37.98 512 | 543.87 4155 462 | 253.96 44.83 7.82
74 Aty
f‘km 56.74 517 745 | 5232 418 832 | 5230 4.00 8.16 115 0.20 16.52
ﬂﬁ% 6.30 0.57 52.18 6.62 053 56.00 7.03 0.53 52.77 2.61 0.46 70.88
43 | 1097.12 | 100.00 1191 | 1252.03 | 100.00 11.10 | 130891 | 100.00 1237 | 566.53 100 14.38

FAPRIR: 2 ) R

2. RAARE

THRBBERAN

MR AL B 2 A B RN, S A ]
T PN RRE SRR . A FIEIE “ AR+
W+ AR R, DAk, PR
WAy, RS T B A TR,
WCHL R 2 . R S A R A
NFIR <A, gELE. AT
7%k, — Mg 3-5 - HRIFER TAT ol
AR, B RS KRR (R
WERT) &E, WA, KR T
R4 B B 1 1) R 3 s AR A R R
PR (ot P AR AR R B R R E AR 7= A B XS
FHRPIR T HFRSF. LR —F—
S, RIS ) LA b v 32 AR 4 5 i ) )
TR AR P B S A7 A 1) 4% 35 IR 25 AT
T AR CEERREY R, B R
ZESE L RIKRN B AEPEERHM RS . R
TN AS e BATLGA A, 75k
SRR TR IR P AR G

2012~2014 4 7 w) 3L 58 B e 376 A i AR
3970 Ji i+ 3984 Jiwifl 4119 JiH . A#F i
ARG S 2R EHESS, 2012~2014 4F,
SPE AR AL B 43 ) A 207 JU/H 228 JTIET AT 237

JGIH - 2015 4F 1~6 H /> 3L 58 s R A i AR
4066 Ji, “FHIAMLY 242 TU/HE

A 37 WA T B 7 6 11 i A 4 AR AR
AR YE . BT A FEAEY 5 4 138 g 3%
s BAEANFE R g8 71, SRR
AR T 83 B 77 5 B S I R, RIS
ARG P T W 5 EY A A 1 i g B
) fasE, R A m AR e B IX IR, ST
CRENE-FKRT BAE, FHIHERXA
b ) oA o

KEREE

A JEREELOKTE. Ko, BAKRMZE
FKNE, B TR I BA R R™
an B FECR A R PRIl fHE
A AR LR IEHE IR L SR
RN 50%, HAR AR BAT R .
AF BRI E FE R 5 AR R
WELHT AR5,

BV T, 28 A&7 E X
T AR & ARG A%, AR 48 T i A4
WAE S B3, RS AEsE B, 2
AL B IRIE TR R =K, — 2
X & AR A, A B R R
40%; X &Sk T AL s, 29 54

BRI K TR B R A
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R RARE

ERER 40%, —RHARE (BRELRE
AR 20588 B &1 20%.

B X 3B RAEY 5= 5 E A 37K A1
bR A BRI, REHE LA™
M AK T AFIRNAEF= s A K, Fh
M X A, tigEFER, EEER
BEATHURAL R, ARV % K T 1E 4
Fide. =, AFEIAKTIRAR IR
WY, #%E 2014 i, ERITRXARK
VEWLI AL 161 T3 AR, H A KR AR
271 iAW, ML 8.7 JIIR . BlA R AbFE

HCy 318 i, FFIN T 944, &R IR 2441
J, JKUERFiY7 3001 Ji-FT5 K, MREGfikhE

iKF) 1255 Fi, #E 2014 fEJE, AR ILE
woEE | 400 NMIARNIESIELIX, HE
RN B) /7 930.9 73T 0, A& K h i
FiHL 7.3 756, Hih 100 & Ay LL_FHERAL 7520
&, WEKREmMEL 746 G, BEEUWIRNL
3G, RAKHL57 48, RH €A 70 4,
BIX i eV AR 167.6 J3 A . 2 5 F) R I
AR A WU I AT K FIASE 11 15 & ML A BT
1B, w56 2 o

A3 RFES AL (15 Tek)

2012 ¢ 2013 £¢ 2014 4¢

HE A o i o i o i
PN 794 808 786 800 377 378
N 90 97 60 63 43 45
KEE 1301 1299 1206 1145 631 622
#HK 23 21 5 5 2 2
Hopt 9 8 6 6 3 3

&t 2217 2233 2063 2183 1056 1050

FAPRIR: N8 RApE

BT, A R R 2B R AT
T HSR R, WIS R, tHURE
PWAFERE o (EAR B A A% 52 B R i, R
B X BORTE R 2 AR .

3. ARk

OS] AR R 3275l 45 3 B AR I
i ATE S Tk, 298 R EE NI
WM ERGR AR CBUTF AR “IL=H
M7 BT RGN BR 2 7] (LA
TEFR CORIAF D AERGRKR B EF AR
AF CBURNERR “ZZZF AR AL TR
J At PA B SEas 1l F A A BR A A CBLR i
R gkl .

N=IRH

O F) R EN Tk 45 2 i U= AR 58
B LR 8 My AT, HASZGE
r AR A L K S AT DN T AR

SRR T3 . S g R ETE SR
Wil 4R E SF2 AL TFEREMNE
BIERML RS M0 T34 K= T
AEFEL, FFE ORISR SRR AR
SR RS KO RN TR L=
RV 7E G ZRVEE T B B AR I i X 5] K
PRI T AL, RN RARGELER E
JE . KGRI AR, MY S EE.
JIE s T FE G DA R R B S o LRI 24T
R E I S PNR kARSI ki ]
Jo. BAE “GEER7, HES=FREG
LA 1R B 2 4 R SR

2014 4, JU=ARIMSEILENRISON 455 12
JG, b AR K 1206, Horh EIm A B IRN 88.67
{256, SMBERAN 2016 1270; NSNS
K285 i, SLHAN 111.6 1470 &
b2 31 g, SEEURN 12.8 14765 KA
£ 32 Jimli, SN 17 1270 48 EK 31
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i, SR 6.4 14705 KFE. KEESERMR
322 Jimli, SEELUN 9.9147G.

2014 4F, JU=ARMMIN TR 804 5,
bt B4R 3%, JU— R AR 77 T 148.95 i
m, HoAr i g 28%; SR 617.4 JINE; R
fig 2 Jimli, 48435 E0.73 Jinfi, )& 1505 /i

s

(=)
ATIL o

A, LR S R, SR
A . 2014 4, Sk S5 SE L

N 88.7 1276, SIMESE 147 Jimf, H A
BRI As B 102 i, P E N
6427.78 JG, MM R LL AR FF 1122.90 Jt,
AN 45 g, SFHEM 7695.92 T,
Wil e A % b b 4E N B& 982.61 Jt. 2014 4F,
FL 55 SEBL U N 2016 1270, GAE =
625 i, “FHEM 3226 T, UMM L
HERBE 279 JC.

A4 HEAHIEFEEHEL (Fek, )
F 4 P = HE HERA
X 5 R 5 R 5
2012 4 116 503 110 503 92.2 157.7
2013 4F 148 650 146 650 101.5 227.8
2014 4 149 617 147 625 88.7 201.6
AR 8] R4k
%5 A=k RARMERL I ks ) 2 57 5 A BR A 7 10377.06 5.39%
($A45: Feb. Tlb) PSR IR A 7 4363.31 2.27%
TR R R AG PR A 3734.80 1.94%
SRR, 2012 £ 2013 4 2014 4 BT FELAARAF 3555.10 1.85%
it 46669.22 24.24%
Rkt 680 875 sog  TRDRIR: addEat
Hr: E=kKE 93 122 19 b e [ [N gk .
JUZRRIH 72 & LU B T S I AR S e Ak
HEORE . v s UGN
- 587 753 B9 iR, 2 Q0%LLELA R, H AT R LI
PRI 4449 4276 3751 T

TR e A

SRR 7T, K AL =R A 7 R
A 95%, R EEFEAME . JL= AR R
R REME SN, BRI RS
FEONBRX PR R RS, X T O
IR KRG RAR . 2014 4, L=Hl it
KWK 868 /Mg, Hor: [Ep KT 19 Jim,
IR 849 fidi, RO KRE RE, P
BRI 3751 Ju/i, RIS 2R

6 2014 FHEARHATE KAESE H

(7 2014 F BT EKREF

(%45 AU)
B2 | HESH i tb
T35 B 7 S A BR A 7 M| 247373.37 5.05%
Ve RAFENE A ol b SR S | 203539.09 4.15%
BRI T MR TR IR 22 A | 200914.10 | 4.10%
W& IRV AR HE 57 5 A BR A ) G | 18295543 | 3.73%
KSR 5 S A PR A F] M | 129267.08 2.64%
At 964049.07 | 19.67%

(#45: HAU)
E-Iub i R EH il A
SEVT IR T PR A A 24638.95 12.79%

TR IR G AL

BRARP= SN Tk 5546, L= KR A AR
A5, 2014 L =AM A E B N 4R
K7 285 Jimli, sEHN 111.6 1276; &5 &
31 i, SEERN 12.81470; AE LK 31 73
Wi, SEIIURN 6.4 1470: BEKFE. KFEER

BRTIK TR BEER EN3)
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F 32,2 Jimi, SN 9.9 12470, FRSEBLIR
A 0371476, FEAEBITANEE, b8
AT 80%. JL=ARIMIEANRIE J7 32 B3
AIETE, B3N K GAENREERE MR EFAE
Al NR G AT

v SN

Kolb A7) T ZNFE IR A= I
BEEL S, FERRYE T 1 DU AT JOK SRR B 6
FEH ORI T o5 A R A ™= SN 121 80%LA
F.

& 8 Kkas] KK A E I

=R (D HE D
H KK BIF= xK B
2012 £ 35.15 11.05 35.13 6.71
2013 4¢ 27.40 13.00 27.30 10.10
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ik, FEiEIE T 1S09001. 1SO14001. 1S022000
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ik, I TEAREK R A R SR, R, K
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Wi OBk Sl ORI R A 11
KZF 220 /N nFh, &ML k4 E . e
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Jud, [A] Eb N B4 33.59%. SIS I E , 2014
FESEIS I FL BT U W ER Yy 37.66 i, [H Lk
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11.12%. 2015 4 b4 5858 1 FLL L3 E I 2
N 24.86 1270, FlEEH 1.23 1470; WYHHY
& 13.32 Jilli, #pReHE 1.16 S,

AR, SEIA ILFK 2= 58 T B Aok 25
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Gl MNZSLERD, 2FEFRERALE
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HA

RIS DIk, el L AR R
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O A T AR B 32 LR AR B W)L AN AR B AH O
PR, WA R ARAEL R HLEIEY
B, FEEERANBRITARBRILKEH H
HIARTEAR (BURERR “RISHER". B
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£H.

R EH
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X 15 NI s P s A5 B & R
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SREEH A w] s E SN 452 {270, AL
K 8.92%.
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TR 28] R4k

BNV SS T T, R B AR A s
11 fE, Ny 143 ), K B IX 113 MR K&
it B, st BX TR AR E AR
T 75 T R N o T = A T B A B4R I A
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ME T 60 Z @iy EAAE 7 400 244
MEFHESEEOH, BHifoENB LA
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H 75, @H&iHmE 89 i,

2014 4, 3 A A SRt AT R A7 it T
R R K, A TAEDHZ, SLWEE
LU 44.70 {276, [FILE TR % 3.20%, SEHLF)

BRI K TR B R A

Iy

20



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

7RI RIRE
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TAEH R IZ R WA EHHAT M, H A
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2. ®FERE
2012~20144F, v w5577 VAR 2 A K E
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PRI, HoAh S SGRANAE B2 R 2
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LSO AR AN K o 45 20144F S, IS 2K
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s

2012~2014 4, AFAGFEHEAEKE
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T, FFEAFAMEE AT KRR 5
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W55 5 84.93%, KI5 5 15.07%. A w1
55 b A 5 A m AL &8 B R R
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85.20%. % 2014 %, A4S w AL
Ll A A 55 AL L 24 5o 77.14% 1
33.70%, 5 FAFEMHELAHFr EJF. #2015 4F 6
AR, AR AFR, MRS HEAILER
A6 55 A L 253 710N 84.81%. 75.42%
F1 41.87%.

A 2015 4F 6 H i, A F] 1 fit 5401 1590.44
2756, % 2014 KT FE 0.73%, T B RN ATIK
FR DT E. Hoh AT R RIE I K 22 A
H] RAT B R %25 50 12 e T E . AR AR )R
i, Rt RXEFESTRRE, R
PR T, 2014 4 6 H H ELROVRAT A A R
AT BB AT 5 BITARBRESR 6%
AR CRARBEGT T [2014) 25 15D, A

FHSAE 2015 4 LLAT PA ST T B2 < 9.6 127573 Y
WEE P L6155, fRIEAREEHILT] 9.6 14T
I, AOARAT — RPE R ER A 7 55 A B 92.47
f¢75. % 2015 4F 6 A, ZIf 5 ce
J, LI 5 R G 1 58 RN RE R B BRI T
o (T 55 A o

BARE, AF RSB RER, LA
155 E, fiss taHE, EFST % LK 5
J, FEEREE ERRAR T AR TS 4.

4. BAH

2012~2014 4F, A"EN SN A BTk,
EE AWK RN 9.18%. 2014 4E /A 7 52
el N 1358.77 1276, Atk K 4.21%. [F
W, AFEWVRABEZ K, HEEK
9.30%, Ik E IR, FERR AL
W RSCAS . Tl JERE A K2 55 30 ) oA TR
. ZRHEMM, 2012~2014 FEo ] E LA
RSP E K, 2014 FEENFNE RN
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Wi SR T TH, S2A™= s Tl S 85
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HTHER THM. 2% L ASRETm, 4
ERHENE K 5.56%; & F % KK

TR BRI 2 ] 5 B2 7= 47 1H o 3G, 4
MR HELE A1 K 10.82%; 2TV EH
[ LN, Rt 9% KR, 045 2% FH A3
HEK 29.12%. 2014 723 731 38 5 E
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SEIEYH, MELSEMENY K,
2012~2014 4, AFREEHENMERMNFEE S
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WH 20124 | 20134 20144 | 1546

W& HE

M &K BE = (1 0) 352.93 417.55 414.83 376.57
A=Y (1) 1474.88 1690.89 1880.35 1875.31
B A # R a8 (14.76) 218.95 250.30 278.23 284.87
F A 55 (12.T) 623.31 708.93 797.26 668.98
KA 55 (12.08) 73.25 109.94 141.42 205.17
25 55 (12.8) 696.57 818.87 938.67 874.15
B SIS  (12.78) 1139.86 1303.93 1358.77 57357
FliiE B A1 TT) 8.08 7.30 6.12 6.96
EBITDA(/Z ) 68.31 73.04 85.53 -
ZE I 4R (10 T) 12.40 55.35 25.88 110.43
W% a5

B BTRUR I B (IX) 24.84 23.40 16.79 -
A7 5% JR B B (IR) 3.69 417 4.11 -
SO R B (IR) 0.77 0.82 0.76 -
AN HE (%) 105.81 105.12 107.09 118.27
BV F]E 2 (%) 12.21 11.41 12,57 14.19
R AL S 2R (%) 4,02 3.30 3.07 -
= IR o 2R (%) 1.94 1.23 0.36 -
KA 55 B AL L 26 (%) 25.07 30.52 33.70 41.87
A ER 55 AL HL2E (%) 76.08 76.59 77.14 75.42
P (%) 85.15 85.20 85.20 84.81
M Bh 2 (%) 76.41 79.46 81.88 86.98
B L (%) 49.55 54.19 57.26 65.64
28 P48 U L (%) 1.10 4.46 191 -
EBITDA F|E A5 50(f%) 2.07 2.24 2.33 -
43 55 /EBITDA(f%) 10.20 11.21 10.97 -
B AN IS N A BU(f) 102.42 106.13 116.09 -
SENE B G LR AV B A () 0.83 3.69 173 -
EBITDA/AHA - A S48 R AT H0E (1) 4.55 4.87 5.70 -
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