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2012 AERLK, N ZMA T AR AT T
o, AFFWMEAEL=NFEFEZETNH
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WY, 2012 4, o [E SEELE P A
{8 519322 {276, [HLLHK 7.8%, GDP fi =
FREF L EAEFLERE, —FERILEK
8.1%, —FEEHK 7.6%, =FFHK 7.4%,
EVZEE DR, 25 KRR S B I E
SHL, WZFE GDP KA 7.9%. 2012 4,
Hh LRSS A b Tl 38 n 4 R b3 K 10.0%, 3%
HELLEE 39 MNES M. AEEE, —FE
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E XN
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KETE KL, PPl RIEFEsIE, 12
Hik-1.9%.

2. BMFEIRBE

VR WU 5 T, 44k 452 SIC it AR B P T IS
F, A LT SR AR T A LRSS
LA AN R ROSON 3 K A S R, IR
SERERL, PR B S W ATEE,
I E — D HES) JL Al il i W AR 2 PP RS,
R “RIEEK” e, A3 i, 2012
EAEHE Y 211651278, [A Hu i K 28.3%;
PRy7 PAESCH 7199 1276, [HIELIE K 12.0%:;
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PEENINLA T, FiRE A ETE 1000 J7 AR
PLERIN 21 A4S, 5 FERE, SERURE A
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AR AL B A i & ) 53.5%.

AT R

WL [ R i B B R it , B A
g, JEEW e 2R, 2R TR
ik, MHNHUZRRR) . B, KB, BES
52 31 ] X B A Ja) A [ XL 1) e A B

MWL E, HATHLZ I8 ik
BE B IATI IR NBIEE, Ll 53y
B RS R ER L SR, I8
o B 5O R AN S5 BE At . H AT 2 E AL
ENANATIER AT BURF I I 58 A 78, (A
I XA AN GT I, HARYE (A
RN HED ULEARATERE, HEl
SRR RN, B e 7 AR

MM BB RIEE , T i
ERAKRER S, MNFEZREFHEEE.
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2009~2010 4, A [ oK &8 5 ROk ) S it
PAK E AN A Ra bl o, AT I &
BRI, HORRE R KA. 2011
LK, MG SENLI RS L R BR A5
FENLTRLL, SERSRSTFHIG FTEH, &
GrE Il Mg, B AN B A
BORIR . BEAN, 2011 ERLCK, FREE A S
G A DR %, GDP HiE 4 E4: 5
NS T, 2012 £ [E GDP #iA
7.8%, f] 13 FFLIkRRME . HEMAT IR #
w7 [ B Bk iz . $E ST, 2012 4EH
BT B8 I I i B 3 5 O -2.0%, [ LLPEIR T 1

BrE AT ER A, Mm%
HARKE . R fF . AT SRR B
Wa, [ X 30 5% A R R A it e b i TR R P
IR ML R B E BN R . W&
X% RIEL R AE, RE. R
5 M G R R KRB, A —E
Rbik g, BATtEAR. g, Edb. P
X RIS LR R B I X 85 . 2012 AEAE AR Al
FH R i X AL i 25 R 42 [ ) 53.30%, 1%
S A i DA o 4 [ 1Y) 65.10%

fias. Al BBk, KRS R ETIEIEH
75 R EAHGAE AR S, MR I R
SROTEDEE, (HOE PR & T A M. g
KEEIEFMRA. ETk, ERFERSESE
FEAA NS, TR IR S S A
IR el 11O | 5o S = e - S
TP AR, 5 R s ek A L, B2 s 5 E 800
ANHE DN S O S . BEE
RAAKRBRIKNTIH &, Kis T LA = E%k
PR H AT d ARG R NIZ T, ek
% S 0h BRI 2 I8 AR R B SRR B S e T
FHREHLIHAT b AR 2252 31— 58 Hdi .

H AT AMILAE A B A 5 R X A
T RAEL, FEEPEI G Bl ML M
T 4 DRI - 2004 4 A [ RS R B ik
JE11. W, =S T A IR, 2010
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A R T AR

R [ RS R T 5 RO L 2R E AN E
JBCES TR T o R R R 77 e [ B i
gk, RYEEK AR HORAE N,
SEHLE AU B IR B L B AR, 3B 8 TR
A S BCHIZHEN , K A [ bR a4 RE 70 (1 1
W BRI X 2% o FE DRI 5T, H S E B
P KT s 0 CEE T M AL,
UPS T K#e iz il B NIRYIFL « AL
BL I ORI il 25 2 ] 2 (B (524, B4
TN MY HERS FERER L7 Ml 55 R DR A Je o

RREE

HRIEEZAM, hEfT st
eI B HEr A 2E0ONEEK 1/50
FAi, EFPIIRE AR, Sl E A
B 1 AT TP LI R B (R PR F (A i
238 T 3R O v [ BLI L ) A R SR A R4
IALIE .

FAT, o B R R B s il iz i 07 308
I 0.55%, RAURE S5 E ORIk %2
MR — e, TSR RAE
G Al s e A H R R B Dy 9.5%. 28
TR S . Yk P A R . e R
WP I3 iR b R A e s 4 v L i
SR PR R FE BN 7o AR 2 ] T
R R A o S A S o T 3 R
I 7.3%, [F A AT 7 T B KR
ittt 8.1%, H DR A 3 H 22 MR K B
pia i,

(A= Rz BRI fiq i, % 2020
5, AR RN B H0E 244 A, HAog
WEHln 97 Ao HARE EEKA, Xk
MW, 528 TENIAIIRE, &R
LHInAn nl, MIFHIBDE Y. S5 G H. Thig
SEEMALTT . AR PR PURE. PEIEFIRIX
AL o BT AT LI 0 23 T i AT BE
AN, DL DX A A2 SR A
MBS, HUARERBARIIRESCIIR AL, T2AsC
AR, B S A m i, K.
NS B TEIG R, RSk A

KIE DL R I T AC AR AT B, R UF SR RIS,
SRR LR &2 B Is ik R .

i R RISE i fe, AEE ST (HRX
B BEETD. EBEIFHONRTT . EE R
X\ ASIEAME X LK B B B I
ER, BABEERAL . ER. R, PR, P
JEHKHIAEE, TERIEEEE IR . T4,
TERHUIAHMBIA R, Ky HL AN UIE L
e, Miris i vk ok e Re SR E bR sE 4 )
R 135 A AS @ Ty S A T
&, SR EEINE, 5 RREAEAR
ks ARG — Y K RSKRE
Pem. #2020 4, 4[H 80%LA L E AT EL
BTG RENS 7E L H A2 100 A LB 1.5 /N ZEFE
WEZ BN RS, FiRss XIRAI N CE &
2 EEANFH 82%. E WA~ EE (GDP) 5
A [ SR 96%.

BE A A KN I A0 AW e, B NS4
LS B K R, DA R H BRI 328 A5 56 1
TER WL3AAT b Al 45 THI I 48 47 19 % & i
5, [RINATMVIBUR K AT e AR S A WL AT
(1) J@ 4 sl = A E B

2. WFATL

T AF SR T [ b s A R R R K, R
KoK E G, KR B IR A B ek
3o MR E S RIWERA 24, 20124
4 [H A S W S ET77.3 51206, [F HL i K
9.8%, M1 bt _F4F 0] 74 2,54 1 40 A BT R R
P, WA SIS R L E, Tk
A A 1625100, TRl K10%, A& 3
oYK R R R 3O R
SILL5/ 1270, [FILEK7.8%; K=
SR TR SRR BRI AT S R R
A EE 2 )18 K 4.5%.  10.2%F123.5%. 2012
EAE PRI I 35712 ot, ALK
9.1%; YUk n{E 5 GDPIf L 5 46.8%, i
JiR 5 b 34 4B 1) bE B 2415.3%.
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K2 b E R KA

(Jifeon) (%)
180

- 30

150 Y
120 I
0 = 14
60 - 14
=nll :
0 -0

1 3 1% 1 1 1% 1%
B S LK S S SRR S

— Wi

FHRIR: WINDZ R

MAEEEIEOCRE, PR 90 AR
FHAGE D, SRR, (HRRIIGE . AR4E
BEYPPRER (EEE “+=H” MRl
Y, “+ A7 WIAAE @A AR O IR
Wy P EERX . RIS, S AR
CURRUR, BBARM . BT SRR sk
A — BRI X . K B g AR
Pty RFEIRHE Tk, PR & % Al
X, FlgeERMIEN 2 s R B A
%, HEIEE B EE s IR
WXL RBLX . R IE X . B H O
I, FTEERBAIRAE R, S X
W, RIBRBLGAE. 2R, Bk 5%
W%

M TG SCRE, HAfE W N EYR
MRZER A 2000 £5%, HhAH—E
LEHBNA 200 25, WHE—KHE NN
AR A, i F [ RE BRI
TNT. KiE. Fim. Jifg. Hobia, RS
N T R G R B 1 e ) R g, 2004
S, EITTHAE 2002 4E58 midmiti] & 11T
RIBIRID fI3EaE L, NAHGRSERR T “IUR
WX R — G5 — s B iE X e
Pt X . A AR X 3 o i el (X))
AR A o

2012 4F, AEYIRE T B AP ER, SEIA:
SRS 177.3 JifLot, ¥ kg5

[ EE 3 K 9.8%, 1 L K4 [0 25N 73 A
HaVn T R EE TEREY: Vi
A, Pl g (E RS PG K, RN
Pl [ 5 BT PRI K, MR S5 I A U DR
{150 A 7/ o Al N o A8

3. B

B R R SRR RR SR K, TS
e AT ML IR R B ATk — o R
P 2012 AR PUZRRE 4 [ R R IRE Geit A
N, #2012 4 12 H, SEEERIR
J 13304 5%, fikgh O IR IR, 47
B3t C AP N AP AN 2N A D PSEN
REHRUR, BAITERK. 2009 4, Z4RfE
HURTH 2 HANL Ja /e g, wp [ 3 i
DX PR B2 AR - 35 o A A L R 28 (] B 3514 B
. B LG A T I 5 SR 1 1
HEL A E LS T U BT .

2010 4E LA, Jite i 5 )ik M 1E 7 42 i 4 b e
HLEZI, RIS g B2 LTz . (E
25 Bt 5% T IR R R i el i L) Sl — 4
K, BEELTIRMYIBR, &R,
FE] P e 90 31 2 AR S A I, T SRR
JA R T (ST i DR S M R R
LY, $ T (R it i Uk M &R )Y
I, NIRRT b R R R R AL
i,

M TSRS, BT IR R
e el kR, TR TV R I T B SRR R0
b, TR R RedE— DT, I B3 EITE
LA Bk, ARgis fyignE, HasEiEns
W — DR E T R, R A
REFERESP ARG K. B2 20124 12 H, B
FIiE BRE 77 %, Hob, RS
15 X, %53 4899 [0]/E, PRAZE% 6999
ks PURZORIE 25 5%, &)k 5353 [H/1&,
PR % 8573 ik =B Z0H)E 30 K, %5
#3698 [A]/£, RALEEL 6521 5Kk — B K)E
7%, BhA 637 A&, PRALER 1234 3.
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A R T AR

MEZGRE AR, HAEWIX 46 %,
HIX 16 5%, XK 8%, F%X 2%, b
X 3%, M#%IX 25,

AR, RIS IR R, (H
R BRI . B R AT S 4
il AR 2 ) T B AR S R T
SEF ST T RE, R R I AL
PR A A o TR B o T B AR
SCHUVN S ALEAR R KN, WP RIS, IR
i 777 b JBCSR A 2 AN i T 7 SR B30 K O B
o B i e Ml R K R AN B T, B
R e b PR Rp 8 A e, IS AT ML AT T W B 2 )
RFENLE . RRK ARG F7 R 2L HEE
55 VR 2 D AR R SO E S A
T 35 S AT b b R B D3 R B TR 7

4, RIRZ A 58

AT FEEREE NN, WwmEA e
b AZ 38 X 3L 5 PR A T 2 K SR
BR.

(1) M3

TR M AL R 2 5, TN Ve s MELAT s
W, MK = MR = Az E, ik
R I IX ) iR A 25 T A B A R 42 T ) RO
Ko

BT, BEER. f82. IR kg
(1) S S0 2 DA B DU )\ T ) v 2 B I, A 7
(R Bili « 25 STARALAS 38 WX 48 2L FEATE 1R - 2012
AR A% R 4 B 94660.86 A HL, L
A 2.5%.  FHorbf P I v A 7% 3500 2
B, K 20.200; HE CTRD L 55 4 AN A 25 AR E it
e JHE 5 4.4 ZWAD 1073.07 FibRAf . ALk
SEARASEIE NS, A R R RS
LN GRS L, $RBE T R 2 A

MW FRATLUE H, HEEEREM Y0+
Bk T N AR, mEEZ Lz, &
B B AR A T VR B Ty, B/
PR 28 5 A2 8 N Bk =2 i M 428 57 1) S 3 A5 A
I = iz 4 R FR X IR 2% . 2000 4R LK, &[4

PR P2 A DA K R LA T
ST ARSI Sl T Pk K.
YT, s il 2012 S IRiE R
& A B N 5.6%F 9.5%, VEIET
AW RAKIE T Fis Ty, RS
TR st i, 2012 fE 5 B ik 2 s i
J e B 3 43 A 10.0%F1 14.3%.

K2 01244034 T a7 XABM AR

Bt XA 20124 | W EFEHEK %)
Rich Jiw 84416.57 122
itk Jimg 3868.06 11
Ak Jin 59430.78 13.1
Kig Jimg 21099.74 118
Rt Jing 17.58 5.6
st it e | CHAR | 3877.73 13.9
ik 22N B 181.10 -36
N (AN S 771.09 16.9
Kizg e B | 2922.99 14.4
AL AN S 255 95
FighE JiN 83724.98 32
B N 5294.95 12.8
N BN 75044.16 24
Kig VPN 1701.65 6.6
RAL DN 1684.39 10.0
RFEHAEE | LAAR 771.93 6.6
ik NS ER 184.78 7.2
N LANAE 368.52 23
Kiz LA 2.72 13.0
ENIH LAAE 215.91 14.3

TR A1 20124 B R B At A R R st ARk

(2) RRBFIE

fEE T E AR 2, R E TSR
) FEAe NHEHF 1088 TN MRS G EIRIE R
K, AEFE M 80%tHEEME . 2009 £ 5 H,
CHE 28 Bt 5% T~ SCRF A g 48 In PR 2 1 vt ke 78 2
LU XA TR Ut Bk
i) epei il P S: 5 77/ = VAR R = YR A T
BRI & BT VBT 5 B A A
Bhrbly . B AR B TE IR AN T s, gk
PR RIEAE A H a2, H s I s i 5
BRI K . 2012 448 24 L HE B L A0 i
BHERTIE 916 Wi, [k EAEm/D 11.8%; %
W7, SFERIA RAMESET 9291
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2R AS TR

¢35, K 0.8%.

2012 4F #E EE M X AR PR R A B
19701.78 147G, [FIELIGHK 11.4%; A34th X A4
F7EE 52763 76, A HLiE K 10.5%. 2012 4
BB RN 3008.91 12T, b EAEHK
15.9%. 2012 4274 i3 MR % 1559.27 1.5
JG, b K 8.6%; HodHi I 978.36 103
JG, WK 54%; #HE 58091 {2370, WK
14.6%.

MAEE, RADEKERYS GDP #HKiE
R IEA M, IR RS R A AT Y
IR | R Y R 22 5% X T s v DA S A
P 0T RS I A W B Iy 3l T AR R T 2
FHIHAT I PRGE K JE

B BMERERESN

1. AR

B2 2013 4F 3 A, ARNEMERANR
M 18 475, AMHEITTEEZE R, El]
NiEENAE S YNEILL it AP NS R MUR G2 | NS

2. DUHAERFE

AFRETTISKEA MW ERZ —, H
RITE R T LA B WL 72 M (7 2 B THT 80 5% i =S

T RH, LSS b, BRuk) a3, i
JE 5 P03 A5 A 5 = M Ay A R R LA e
Al AER] .

BT, ARHAEET=EEBRS (CR
R AL )« AR EBRILS (BLF
R KRS B S LhL (BUR
PR WENID MR LIS A F]
Ffa 53K E NI E AR EE, HElAHR 4
AW BTN IA 21434, Horp: {1134,
EPr184 . X124 . # 220124, A
A N @M A B TR T A 21564, A [
MR 1224 B R 224y, H X T 124 .
20124F 52, A HE] FEHL ks s S ik
2,594.6517 Nk, [ALE#EK:9.96%, HimEEE
[192.35%; BRIt EA1TA37.04 /50, [FLL

JK:6.05%, iEE A 1191.20%; EERFAE IR
1£2255/5 1%, [FILLIEK7.64%, HHtEEEE T
91.40%.

AT & LT AR E TSRS A
FRACHEWAL, T 1996 4 5 H7E L
A 5 BT R BT i [ IR R G5 — R AL
WK AR . 2012 EE WK E F &
1,735.41 7T NIR, DrfEAaENIHEA S 1147
Rl E Ik 27.15 g, A7 E 2 EYISHEA
o5 847 FRFELRGL 14.62 TI IR, DrfE4AE ML
e 5 13 47

2011 4F, AwE4 “EITEPRTTHE” 7
PRogk “hE AL AR s 2012 A LR
FLEB G “rRE RS LAY 500 587 B, o
PG RS 317 4, 5 BAERTHE 39 fi7; Hik b
155 Eh AR 2 A DA A A RO L A 2 Al
P 3L FVEIE R “AR @ HoRal”, f751
%64 07, B EFELT 500 EBE LA
AV KA S PRE BT B oA 28 16 437,
T 5 1 IR S5 Al -

3. ARER

AwFEENRBEAREG U EZ, 170
M A5+ &

AFEFRKEMAAE, 1956 FHAE, il
TR AT, BRI BT AT & —
bR A AT EIFAEEI . 1993
T BERAEE s E R a8, R
i, BUEARESRK, w&EHid.

AT BAHRRE A, 1964 A, T
R L, SRETEIm, JHEA Rk fE
FERAH, HHE, BLsE, FlITBos
H, JUEAFRSEH,

#2013 4 6 H K, A F3A 51 T 10518
N, IRER SRS, 30 ¥ LR, 30~50 ¥
50 LA BRI A1) 49.11%. 47.19%7F
3.70%, ~AFEILLREFERTAE; ¥ HEH
5y, AREU b RE md, WIdeEms
%1 19.21%, 26.35%, 30.44%71 24.00%:;
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A R T AR

AR, BEL. PR AEFE BEA
B2 7.39%, 1.85%, 85.35%f1 5.41%.

GEE, sulEZEEEANRARESEKIANG
FAZRN S5 B TARZ T, FHAT ML AN =] SRR
TR, SFRE IR, BEARE P 01T
HEFRTAE, SRR EAFRSER
JRITRE .

4, ShEEHF

AFME RS WIS T 48
s RFELD ppsE Mg, ERE
ATl S T EEMAL, HAESkEZET
Hi 757 BURF 35

2003%5H, EI WA R A E A
FERL B BMR” () A EE B AL
Yo JE I IH13% 19934 — Wi TAERI FHBHERE PRk
60015 5 4N/R (2200053 78) « 5300
YR (918005 50) , HHHENLISFIH
AME BUR BT @ e . BT IR =
P, B, U AR A
HHGT T KIHFE.

200744 H5H, HERAE BRSERE
BEINZERT COT Ik vt 5 257 X AT
RIBSARGE) , WHIEREMR] . B
P o VT AL S5 7 TSR R R U AN R
Jiti, A= ARV Ik 7Y R 8 DX A S A 5L e 72
WA F IR B . FEARE: Ot
BLMEM . Z I AR, DORMN . sUE L
WZNET, =W EWE NP7 A
70 1) Uk 7 5 8 5 IX IR FH 38 B WL 3 DX 3k 1 )
LREERE: @XM BRI H ST
X BUOR S T AN, XUTE R A+ — 17
PR B TR A0%00 B FEA L, HAP RS
T RFA0%, Ayt o BURF 2 A <3 H
FAALELE s OREUVRF KRB SRR LI 1 T
B AT S s MUEE, L1725 77 0 V8 ELVH X6 A
JE1T RS BRG], &
PR BRI PN Z), SCER ML A
FH S AR T EI BRIk @R &SRR

HEEE WA T SN F 0 &« =87
(R ML), SCRe R IR R I “ i S kg
A —ZEE” k5, SCRFIE IS R I S A
FAR G SIS IEIE, SCRFIE M 5 BT AL
A AEM . BT R, 757 BN
HORIE EIEIEER ;. ©RF—SHEIE WAL
EHAS], BFICH A PRI & R R UK
LR, WML @R, PRIE. st
TR K (1 1 7 A B B 25 T ek S A R BUK

20104E5H 27H, fads N RBURN KA (R
TR RAUR R IIA TR W) ([5E[2010]15
), FEHE: OV, e
VIR A8 DX X A 137 A0 o L L i T 2k
M, WMERK. KR EI; O
BT, SEENTIERMNY, F201545, 4%
A RAH LI ik 2 4 Ak R 0 440000 AWKk, 1%
M AR 70, s Fis ke et
CEAAIRIE E AA $120%0L s Ol E ek
JiT, ARFEREI T TR AN AT I
BB AR MM IER M . P
SRl B RESIHARS . fERAVS
W AT S 2 OIRBEA LAY 68
o, 2010~ 20114F5E R 1] Ryl A3z, 4@
KIRHUIT S SR TIHLIZ AR L L B R =
PRtk @HE SMETELRAN, SHE
RIS = R o THCGR, IRt
FEINE R E BRI 3 TR, iR L
EAIH RN @R R L LM,
It =y B, T ENgERE
F, AR, S MY T, (2
WX FE R .

20114E8H , 1R¥E (FEAcmish “+
TR ORERRD faaw, PR BRI EA
TR AT ), S aRis LI Ori fe
1o SEMSNTEEA NI G TR, @ =7
BN, Mt E T R ILLIE
AT H @, AR AR 0 T4,
HWH. EMYSERAEH TR, NEIFREFE
ML AT TS, TERCARM . EZTTEBRLS N
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A R T AR

FHT A A AR .

FTULE Y, RO R MR 2248 BUR A SRR
B o\ 38 55 s A PR B AR
IR IRAEH -

NEEE

ol

75

1. RAIEILEM

ANFRRYE CAFEY SRR S
PR, @ T EHASHREREMAER. R
HAT L NG BREE M o AR E T [ Ak
JME— B NI E A M5 BR ST fE A A,
ARz, HHENTARR S, EH
S BN HATE ] AT 0 B, e
O ] B 7 KT

AFERSROLESR, HPEHK LA
ML FE S T RARIERE, SR AR ikt
Ao ML AEPATE Sl RAUE B R, &
B 2R AT e M 3 o | I R 2L
1, X RS RS S B S B
AT IR B IR BE . A Al i S 2x H 5 44 I S A

AR FATE R 2T T HLS L 57 T,
AFEEEHANR 44, HPSai 14, Fl
MAH 34,

2. FIENKF

NFV ARV GG HH CRRIPAZED
b FEERIER . N I3 TR 555
B, BRI EER. R R, R
T VESSEE 9 N HRAERR 1T, HAREH ) B R AE
HIRA, RefSIE A R S8 BN R 2.

BEFARIERITIN, AR REIFEST
CEANEIRS AL ZEARE IR A A
PR, B BRI A ASES R A B R R
ORI E RN R, REEEG 58 AN
ITHUEBERAE, DL N E AR TEAH
R BRNE A, RIS 28 5 3 D HR
fig, DOBSRFNER KRN BiR: &HE B2
BACH U, LR AR i B B AR H A

55 BT, A RIS T PR
S5 HIRERIN RS THRIE, WIFRT . S AR
SPRHEATESR R, AW S HIRERAE, B
HUt . BUETG, Al TRl 22
VI S . PN B ST 25
FIRH], MBI TR, SRR
GRS /A 7 A 2 R 56 B2
REBT ST T (P45 2 S AL B . i ¥
ERR SRR, A AR
M, R T LI A T A R
TR RGO . (EPEE L, A
ATHEHERT 285 W5 R 457 HT 0 % T
it

SAEAT I, AT KA % 2
FEHUBIAT, LI 1S00000 J ik i 5 A E )y F
., BHREARERRHAYS, s
BORK b, BRI, T 4
FRRTERSE, MBI, (hR5e%. B
Hell, AN, DAY, BLARES % s
AT 4 AT AL, 99 BB
Rho FSTAR, PR 0 Ao . R
BT, RIS S 22 IR A7 TIE, A7
IR T RATE

NIIBEIRETT, A 7 A 5 T 567 3
e, BT LK. AR ST
SO R, KIS T IR BB L T I
SO RN, ST AT H SO
MERSE, e TR A AR A
AU TR, 2R B S T
o BT SR T T YOK T I, I
T A LR RS ol 4 AR
(7RI, (EILIERD b5 TR,
T R R A AR

BIE, ARBNARRENLEASTE, P
FETLRBIBO R BT A BN
e, BRMIEARNACTRR, A A
BRI B
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t. RXE%

alj

il

1. el

HHT, AFCREBN—FLETHIE
BAEE N, WL Y. e LM
FHOF= MV N AT 1) 25 P R B s AR 5 Al

2010~2012 4, ) B U T e 1
K, HApIaRSE s e, PImaR R
T JE R KA RGE . MR R E, &
A WL IR AL B SN BT o B e
TR, Wi FLE SRS 5 LR RS
T3 2012 FE o\ SEBL A E ML S5 RN 55.46 1276,

Bz sz N 15.17 127G, 2013 4F 1~3
H, ARSEREESEA 1550 1276, Hl3%
BB & 26.25%.

2010 ~ 2012 4F, v\ EFEF 55N
28.96%. 26.14%}; 27.39%; HHLIHRHRE
FIRZ N TRA Fiksem, 29E T s
YRR P2 BURE R B N T RAs BT, &
FIZAT R RRAR BE A R T a5 56 5 ik
BE A, A ENH SRR R R IR N 4
Fto 2013 4 1~3 H, AFYIRRILER] 24k
SR, AFEREREN 22.22%.

&3 3] 2010~ 2013 F—F & £ T b M RA LA R HEA

2010 ¢ 2011 4§
o B
S 5 H (%) B | THTEA %) ERE%)
Wiz 11.73 32.87 54.22 14.14 28.79 51.77
Wi 4.83 13.54 11.18 7.59 15.46 9.22
s 215 6.03 44.65 317 6.45 48.90
B e J HoAth 16.97 47.56 14.56 2421 49.30 13.47
it 35.68 100.00 28.96 49.11 100.00 26.14
2012 48 20134 1~3 H
m H
i%%ﬁFA ) A (0%) *%%ﬁFA 5 H(%) ERE)
W% 15.17 27.36 51.98 407 26.25 51.63
Wi 12.85 23.16 6.50 4,98 3211 2.34
s 4.36 7.86 51.25 1.31 8.47 55.78
B & J HoAth 23.08 41.62 18.36 5.14 33.16 9.61
Gt 55.46 100 27.39 15.50 100 22.22

TR /5]

2. L4

(D fzdzmEL

HHT, AFHARES &RFERH AN
—— WA FAE NI, AR S 26013
RFEWLHLI . BEVIG. 2012 4, A7 TEHL
Yz A E A TIA 2594.7 AR, R4
A 92.35%; BRHRAEH A1tk 37.04 FiNg,

H AR A 91.2%; HLFFALIRIE 22.56 Ti K,
HAE 4 1) 92.35%. 2013 4F 1~3 A, AH]
TEMAR S E R A THE 700.76 75 AR, 5
HEEAE 92.37%; HllEHEE1HA 9.31
Jill,  HREEAE T 91.3%; ARFEARIIL 6.05
FIU HRREAE I 91.52%. 2 " HLIZIL SR
AEZRE T E IV MEMN .

A 4 NEANG kST BiE B IRAT

R 2010 4E 2011 % 2012 % 2013 % 1~3 H

! N

) Bl | Rk | K | Ak | KE | ARk | HE | Rhwk
REREERE (A 1972.49 17.25% 2359.65 19.63% 2594.7 9.96% 700.76 14.20%
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2R AS TR

TRM A kB () 32.52 24.88% 34.92 7.38% 37.04 6.05% 9.31 16.04%
REREZRI CHUO 17.93 13.41% 20.95 16.84% 22.56 7.68% 6.05 12.58%

FAPRIR: 2 ) RpE

© EIWmEE

107 H AT d A w3 1 o m Z T4
BRI EEH. HIIH5E 1983 FiEfi
K, B R A R 2R T i i ) s
TRB . InsRE T2 RS B,
T e B LA ML 55 7 L g, A w1
HRFBE NTEHLIE . AUE LS TREA 551
b B, R RE AL A RS A
IR |2 18770 2 P S| s L S i i 721 1 8

A5 BN EBZEHERIT

B9 20104 | 20114F | 20124 1~1§ ?
HUEA B
Wiz wnk i COF A0 1500 1500 1500 1500
BEHRETIR KD 9.26 12.98 13.9 139
SEPPEAR (3K 37 47 47 47
SEFEHLAL (AN 35 46 66 66
SRR CFIKD 2.6 3.89 3.89 8.49
MR M 2%
gk (5 107 118 131 133
E AL (5% 81 94 92 93
Rtk (%) 26 24 39 40
R (A 76 78 92 93
LB ) 55 59 70 71
bRy (A4S 15 13 15 15
X (4D 6 6 7 7
%R
RS CTTU0O 11.46 13.34 14.4 3.83
Ho: [H R HE 9.62 11.2 12.25 3.28
5l B A 2E 1.84 2.14 2.15 0.55
TR E (JIAYO 132062 | 1575.70 | 173541 | 470.16
Hrp HNRE 1149.78 | 137821 | 1524.12 | 414.26
bRk % 170.84 | 197.49 | 211.29 55.9
AR 7D 24.56 26.06 27.15 6.71
Horp EHRES 15.48 16.95 18.77 474
[ B 43 9.08 9.11 8.38 1.97

Tt kR 28] R4k

WiEE

2010~2012 4, E [ YR E it EEE
IR AL 14.63%, TRHEFFHE BFEE S K
ik 5.14%, EEERESGHKRIA 12.10%.
2012 FE, EI Wi E frit gk 173541 15

AN, [H 3K 10.14%; TRliRA&E N 27.15
Jimg, [F LK 4.00%; REFELECN 14.4 TiIR,
[A] L3 K 7.95%.

k4

#AE 2013 4F 3 HK, EEI WIS EIER
M AT 4%, HAPENEAR 25 %K,
I PR S X s A F) 19 5K IBATHI T A 93
A, Hdr R E KRR 704N B BR X 22 4
BAHITIEB N A2k 133 %%, Hidh I A ik 93
2, PR R X gk 40 %% .

B AT T, Breb EE L AR I7R
BTN Z K AR AN, Aal BARAES)E ]
L2 R L AR T 2 A DX M A A R AE R T TAL
LS K . 2012 4, JE T2 AEE T TN
(138 71N 2011 4E4EE 457 AMLEE, 38N
ZERJE 495 AMIPE, THIE 8.32%; 1L ARAT S TE
JE IS N 2011 4E /) 8 22 KL
294, 2012 FHHI M ESEMT UMD, &
R O P . P 2
s o

PR T T, 2 = IUEBURHES 9 R
WL 3L, 8% AR I i R R R
BB, B ESh G I S LR A
{E LS S T TR 25 55 R R A W) o Bl
TEPRALEE. H AT A 74 128 1 F TS
35 MR AEE, HAEHEE G, sk &
S, FERCAI R IR BN ALY, R
Urd 7 E-5db eI . 2012 F, 7
I BB 25 RIHEIRATYE 3517 22X,
[ LE T F% 0.96%; Jik%& Frit ik 45.95 /1N,
[ 3G 7.37%; BRIt ik 14969.3 M,
[ R P& 25.51%. 2013 4F 1~3 H, E11#l%
EVSIIRE R 11.50 T AWK, R
K 7.57%; BriliEntg4 0.38 5, [AlEIgHK
8.21%, Izl AEIKh 898 LRIk, [AILLIEK
5.15%.
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FEI bR 7 T, 7 Lo AT 2 R S 385 5 A e
FRBUR G B s T, A& E RS 2]
Wk kR . HarE BT H i He 78 55 50m
Yoo Bedi. HEH. HR. BE. R TR
BIA S BRI K PRI o[RBT A =) 3 2 4
FER IR bR SRS Mk R 8, TE R BRE VTR
BEIINLE T, AFBMESI = L.
UL, B0, F UM A A F KR
INEEAN S AL YE, H AT 77 R E Wk S 3 4 Rl
FEHLHTHIZKF . 2012 412, & [ TALI% E bR K b
DX U2k 44 58 iR 2 ik 211.29 TN, A
Fhi K 6.99%; Bt &k 8.38 Filti, [F]Lk
% 7.98%; iz AL TGL 2.15 1k, L
K 0.82%. 2013 4F 1~3 A, E[IHUIHEER
Je M X A28 56 ik & Ak &4 55.90 AN, [A]
b K 7.59%; felpam &k 1.97 i, [F
K 3.73%:; sk E LR IGA 055 Fiik, [FIEL
K 1.02%.

MZE R

BT, EIIWs ©ITX SS90 4E 29, 1]
iEEF B747-800 &5 KA K AL, A 1 2% 3400 K
KHIER 1 2% 3300 KK FATIATIE K 7 %
BRI (FHUER AN 47 J3F Ok, ] E
1548 37 ZER AL CHL; AL Ay 12.98 J5-F
Tk, ERE WA 70 895 T AR (i
FriP 8N 1377 AU,

BEE S, =TI R
RAWIE R, EREEFKFRFER, KR
8 R A TH e L At 1 it R 5 i ) T A
. 2012 4, JE [ TALI% T8 ) FH 28 AT A%
FIHZ L 2L 100%, HEFririhamEcis
126.03%, HL3zFH R .

NT R TR SR Y 55 R 2, E
— W RIENISE S RS EH IR, AFRIEA
W BRI T I H LI R BB . T T I ER
e TR AB B S, —H TR T4
SRR TR, SEEE. AT AL E WY
TSR E A ek LA, W AR AR IE I
THE. RATIXHEEE TRE . JLIRHLEE R Tk

T —HLREMT 2013 FRKR 1L, #A
i G T IS iR & A e )k ik 1800~
2000 3 N T B TSNS E 1TV
W IR B e I T rl A 2400~2600 /i
N, RIE TN IT i E B oK B A3 24 5

fifto
QMY E

(6 @iy L BsEHIERIT

BEMHLE 2o$10 20114 | 20124 ﬁfﬁ
FUEA B
Wi &k O A VO 650 650 650 1300
PFEHETHR PR 137 137 137 137
SEEPTEAR (J3FKD 24 36 36 36
JR R
EEREZEK CHUYO 6.21 6.79 7.25 2.03
AR AL 6476 | 719.68 785.20 216.03
TRIGAM = (JIHD 7.94 8.76 9.69 253

FAPRIR: 28 Rpk

ML B A A 7] AT A A AR M E
PRt =SB A RA R (BUR IR “H M58
28 AR ML T 1997 4F 6 A 23 HIEz#fT,
s ERRE PR G L A 23, 2 sl
W =R EE . wRMPLSEC)
TR B AT A RESE S ) v 5
HETLAIAFNT GRS .

WMz E

2012 AFEAE I 2 HE ML 2 SN S EE A
52.04%. 2010~2012 4, #& MR & ik &
FERE A K RIE 10.11%, RIEELEFENE
HHKFIL 10.47%, LIFRIFEHE G HKE
ik 8.05%. 2012 4, #EMHLGIRERFLEN
785.2 71 NIR, ALK 9.10%; TRllFm&h
9.69 JiMli, [AELIEK: 10.62%; #2IALEIH 7.25
Fk, FEHK 6.77%. 2013 4F 1~3 H, 4
IHALIZ R 2 &N 216.03 5 AWK, [F LK
13.92%, BrHRFEMEy 2.53 Jil, [FLIEK
19.59%, EFEZEKN 2.03 Tk, [HE#EK
16.00%.

Rt

HE 2012 K, ERMIIE SIS

Bk S E A PR 8)

18



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

2R AS TR

AT 255K, WMTTTE 544, HdhE
K 42 4~ BB HLIX 12 4 R FFiEE N
HMILZ 70 2%, HhEENMIL 57 2%, [ Br A
Xk 13 %%

Wi A 1E 70, E 2008 4 12 AREIMME S
b G BRI R ENLK, MNP
X G MR B . B2 2013 4E 5 — R R,
LI B8 E IS AFE R 5K, 7l
RETTHE . B SEIRMAS . BAE AT
MRECL s, HAHREU 2 v AT s e, 45l
b EE MM —— G 5 RSP BT 18 ELALA
K 15 2600 & 25 RIS T2k, i A T 78
&b GadD. G fERE. 2012 4, ML
WG SR E A RIL 31.43 TR, FHL
T F% 2.1%; TEHRA I EIA 5366.60 M, [F] Lk
K 41.7%. 2013 £ 1~3 H, MWMHLIZEIEHT
AR IGL 674 380K, [FIEL T BE 3.99%,
BT R R 6 % LA A (A A BT
Ay iREAEEEIE 724 AR, A TRE
6.64%; TRUEFAFMEIE 1512.40 i, [AJELIEK
109.44%.

Bl bR Ay THD, A M 25 s [ s B M IX At 2k H 1Y
AR HndE . HEEY. AR, KR,
HR CEHD. 248 (BHD. FFIM CBHD.
i

Plmgi&

HHT, MNP ©ATX S50 4E 29, 1]
HECFA 5 747-400 T MD11 2 25 K7 kAL,
A 1 5% 3600 KifliE, (EHEELS TR 36 /5
I K AENLET AR N 13.7 5P 05 K, SRR
HAMERE ) 650 S5 NI B LS5 R IE K,
AL B Bt 2R AN T3 v, 732 = 2
ACE PRI, K RS 2 i 0 T I S i 152 e
BERE S TR AR, 2012 4E, #E MBI IR
wAEE HEHE & A 120.8%, Ml F
HZECAEST AT BSOS 55 K
JEI 2, #F—2 K IENI%E B 5 IR 55 55 A0
#, AFNESEEARM AT A TR, B
MY REIUH « BTN IS E B

WAREMBHH. SiE] HY @mE%; H
R AR R T H AT EE AL I 0 ik 100 E
3 F 2012 45 9 A A 2012 4F 6 AR T, #ridk
Aol 5 Be & s T H AL ) sy i e
T 2013 R T, JmiH iR EF A Sk
1300 J3 AR, s IHAILIZ B A K e 25 e ik

fiilio

@ORENFIZE
AT REWNSEEZEHERT

AN 20104 | 20114F | 20124 lff;fq
BRI
Witk EElE GAU 14 14 14 14
EHUETIRR (KD 04 04 04 04
SEPRTHAR (KD 16 16 16 16
SEEEALAL (A4S 3 3 3 3
TRIB R T ER A 0017 0017 0017 0017
EEGH CTFERAKD (0)27] o o2 02
R A
gk (%0
JAHIRTT (D
S
REREZRI CHIRD 00508 00736 00815 00154
REELE JTATO 42004 48069 50635 07997
TRMS Tt B () 0023115 00248 | 0028328 | 0006166

FAPRIR: 28 Rpk

WENHHAR SR T AR HERS 1L
MIAHERAT (BUFRIFR “IE AR &HE.,
HEWE S N R NS EERA1Y, 2000 4 6
H G 45 B A g ZE e, R s E TE AL
WSATERA M . EWES LA Al 4C
W P LRk, BB KN 2400 K,
5 HLPE 16000 177 K, AT [AEIIHF T8 2 B2k C 2K
KL, ARHLEE AR Y 4000 177K .

ALK, ARG TT @ T E IR
I -] AR T B BRI
=R - 1 B L R -4 - AL SR 2k, [ 7
X &R ERE T —EMRIER, ks
WWES K=/, R=AELFRIEMXEZ
R RS EC A RBIEZMEM . Hb s

Bk S E A PR 8)
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A R T AR

R MABBA RO, SKIHENLIZE R
FIEAL, SAME T TE RS RS
ik, SCLEHLIAI AR AN LIA AT IE S % 0 vk 3k ik
LHTIEE, Ha NN, H AT A IR
VR AE AR N AL R R RS E

BT SRR, N SZ R ML a8 A X
M, LEHIAET AR, e E
296 110 MWL, JL T AR E 5 Bk,
SRR 3 BUEWGE S (LI T2 TR
DI B R R — 2 [ VG 2 X SRS TR K
ik, WRIBE IR ILERME. 7 2010 4
LHAMmEKREEAR OpaB) MAERAE
IRFE T HEI S SE A 0 LA A, T Z 3k
MZERE T HE, oA TR X b Ad e 5 LI Al
Z I E], FEEE IS 142 2 A B
OB ERE, e MR A RS T R
GG 12 e 2 BUR IR B E 1IN ML,
X A WL AR AT S PR )RR S % . 2010
6 H 29 HAR @K A B s B A
BURZ, & T RENSARETIX, TRE
ML AT R R E B BT, R R
ZH5 5l A& S LML AKX AL 3% 2 8] T DE B )
G AME, T3 AR Bk (R,
IS TCVESREUT PR 2, bR R £
T HUIARILZE K JE . 2008 R A TTBUR H &
T A ANRBU X TS 1LV E
St LY BUR, XM E R B T R
1R o TR 5 JBE 2R M\ 2008 4[] 48.9%4 T
2 2012 4F 49.7%, MIPEHAT LKA 2008 11
190 ZEVRARTH A 2012 4E 1) 564 ZEiIK.

@RELNZZE

EC Y1870 NI E Y e RN BRI 1)
WHEBRAT (LUFREHFR “RFIFLAT") &5,
RN IR A =2, HET 1958 4,
JEONE FEAwH Iy, 1984 FE4E 45 B, %
F R ZE R FH o 1993 4E KL i Hb 7 4% 5 3
ITERd#, 1994 A IEAJTIE R ML, FRM 4C
LAY, BRI EMTOFE. o4
B737-800 i1 A320 Z&H1 % HL, A 1 5% 2400

KEIE, (AR R 4.66 J3-F 75K Lk
AN 0.64 T3 VIR, Wit Rk % fritfg
42 FENIR . WUt e 55 v 26 i Bt e 22 58 3
BRI AT A

%8 RALNY I EZEHIELRIT

_ 2010 2011 2012 13
RAUHS % | | S
FAEAT VL
??wzﬁ%§<ﬁk 0 0 1 0
NI (J55FK) 0.64 0.64 0.64 0.64
VEFFEH AR P 4.66 4.66 4.66 4.66
JARME
REREZE R CHUO 0.57 052 | 0.604 0.144
kEFELRE JIATO 58.95 | 5945 | 69.02 13.77
PSRN 011 0.08 | 0.166 0.062

FAPRIR: 2 ) RpE

RFE LI HATEE ML EZ NI 48
M TS B I vz, B 5 R
AV SC BT LR, WP T35 %5 e 2R 1A 3|
57.6%. I LI K R TT 255 08 KM
ThkiEiim A, WRCAETT. BigAX
WX A I 2%, AR . ARIBATZR 2
H, AR “AiRai., MBuERE. figdkia
B T R R

HE 2012 K, ERFLVISEIEINT
TAFA A5, @R TA 74, &
FE KR . # % 2013 4F 3 HJE, ZitJril
BENAMILE 7 %%, A 5 M

2012 4, KR LR it & SR
ik 8 A 164.3%, HUAFI R w. )
RIS R TR R BRI SOE. T
XA SIO6 TR, TS, b E bR
SERESOE . I AT K 30 T 2013 AR
2014 R T, JmBHERE MR IRk 125
FINIK

eI

T 28 W R4S N 2 1 AR i A 55
FEONR S IXHGE . Bl S B8 I At b 55
2012 4R JE 1A AAR N SR L 55 5 T
RN 25.47%F0 40.66%; 2013 4F 1~3 f,

Bk S E A PR 8)
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“H AR S5 Ee A N 26.74%F1 39.7%.

A9 NEFMELSERZHFA (45 L)

AN 20104 | 20114 | 2024 | B3 ig 13
LI TON 1.04 1.16 1.35 0.37
Bl R B2 IRUSEN 0.81 0.89 0.87 0.19
LN UN 0.35 0.48 0.63 021

M2 20104 | 20114 | 20122 | BB 2 =
LITON 0.51 0.54 0.55 0.16
Bl J BRIRUSEN 0.13 0.14 0.16 0.03
SLEIIN| SR ON 0.28 0.40 0.53 0.14

FoAt R IR E) SRR

(2) B

AT PR PEE A F EEAREE R
B X i #E i e @ A R AR (2013 4F 1
HELZNET T REEARAR, LN
FR TP ATt T B IR
AwE] CBURTERR “HHBARA R ") METTH
MRS AR AT (CLURTRFR “T5 MR A
A7) 2, S EEAFE ISR, AR,
WLl X R 28 A -5 45k 5% 2013 S
R AT SRISHFE R, H A Y DL TR EE A
FERAKFER IS E R A, A R DLV
Vo i el B D A ) T 3 408 B A
o FEMERL T, AFGLS K FERE .

T3 P BT T S A b e R ] T
HARBRIUKYREZ —, 28N (EITh
VI R , ZRBORK IR P
fel Hb AL B LR, TR 2. AL oL
AT b, REBEEEE M, TR
KM BRI b GUSLRELX, FE4RE T
BlzmA R =y @ RisiEX, bimigesss
P RREAREE, [ XS AR L 1.2 P A
B, FERGEEEIEE R, 5N EBIRIX .
R . fA TIX . B . 47
EUpAX S TLRIIREX . % 2010 R, JH
I 2 HE UL Il 2 56 A 4 30 P M H 7 A
2012 4F, Py lE g v o\ SEELE N
2831.03 137G, 14 #)iH 1056.59 /3 7T ; 2013 4F 1~

3H, ZAFMABNGN, #HH-208.25 1
TGo

TR A FIE AR B K L, GSA 1
KNFE Tz E W E R, CEE 18
FH A E AL A R RIS AL ik 200
% 5 A AR Ak 5 AR 5 Rl AR 0 i S 1R
BRSS . H IR 52 3 [E FRas 5 T 34,
ZEN G T T . 2012 48, 3PS A | 58
( Tz o5 5453.41 I, AL IR BEHL 5 BRIK;
2013 4 1~3 H, 5epftia B & 1058.93 M,
ORI BEML 1 229K . 2012 4F 77 FHEIAC A 7 s
BUENPYS N 6237.97 J3 75, 14 F)iE-329.12 J5 TG
2013 4 1~3 Hizawa selighlio N 1239.85
Jit, {§FiH-184.40 JiJt.

T3 T 2 m R T T BUR R SR TR R
TWE—482 &, LIk \FH B2G. B2B 5
B2C W55, N 1480 % FKIEUN R B A7 H& LT
EWR%, RA—wZEZWHMLH. FAW
(www.giftport.com.cn) I B4 E [ & 5 ik
TR S B2C LT RIS &, IRFEA m LA
R, EO CHTRISHILAIR I MRS
B o BT A FUNBUR RIS, FEEAS,
HZENTHRAMKERZ, MAREF. 2012
S, R A ESEEUEDIRIR N 140273.89 i
JG, §FE-283.99 /i 76; 2013 4F 1~3 Hi%A
] SEELENL I N 54630.87 5 G, 14 41i1H-115.20
i TG

(3) BE

AFNHIEN S HAl EERIE TR AR
A BT ME AN S EF AR AR CBLUTRfEiAR
YEMTEERT BEEHE, WELAR.
VUR 2. e BEAR L S5 2 AP s
fs HFESRIE L EZ O, T — AN
WAL GE Pl ek, &5 RiTH. B
ooty S M ) e S T R 55

2008 4 LA, Pl bl p 48 U H 2 E ] TR
AT RIESIIN K, AFRIENS 3K K
JEPTIEML S5, 2 A H S S M BCE AR A )
THGER T, BE 2012 EE, AFCHE 8
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A R T AR

FrE BgOW)E (A 3 RN, Hd1x
FLE), 4 XAEFRWNE (B 3 ZERTEN)
A1 FKEELE; CBRAMEARERIL 1402
E/a], 2012 FFFINEH K 57.09%. 2010~
2012 4, A F) FELE TG (1T A FE AT
NIRY) 2B FFHE S 2012 45 1] E PR 2
S A 72 VG 5 R AR M A B VT TN R 8

15 95%LA b5 JE A PR A Bel g 1 = 22 DAY
KPONE (FERH S A RFSWAFD, 2012
FENAEZ N 57.39%; A M 25 HE A6 e 1 )5 A3
8 AR B 52 ) T Hh 35 47 B 2SS A AE AN
B, 2012 I INAER RN 57.28%F!
37.63%.

%10 #AZE 2012 HFEnE) BE T BIEEH

B 5 2 7R EHER B B CEAXR) | B BRI
JE 17T o i 2 A el ) 100% TR 36660 177 g
JE 1A P AR A el Y 100% TR 43400 356 Sl
JEZ I A FIR 55 22 B 100% T 23 B 4000 HE
A AR L RS (— 3D 100% FEAB LA 3381 70 Ek=3
FESAEFIARMR L (WD 100% TR (E#%) 22204 193 HE
JE A B T 100% HE&HE 78000 304 | HEEGELELNT)
BTAG R R 85% T 65198 299 B
TR 5 1L 100% TR (F%) 79487 318 HE
A P SO 100% TR 45 3 9000 94 HE
JE A K 4 Ll s 100% | HWAREE (EH) 13411 270 Sl
JET U P 2 100% | fRIZIE %58 (5% 9134 199 EE3
B LA F N IR S 65% | fAZIm %5 A (B 10000 111 HE
AR PN 2 s A ] G e 100% WEGES 21481 94 HE

FAPRIR: N8 RApE

E: BIMEMICEREE LAY ERRIFEERERMTHBRMITRM, CF201245A &, TIoig5 K6 /5 & F 20124 & I ik ;

#mME

FAM L8 JE T F 20134 FF ks EIRARAR L E SR8 JE T 20134 T k. BLTIMEAN R A8 JE T 20134 ks B MEA KR JE T

20134 FF ik,
A& 11 2010~ 2013 & —FE o8] L RIE /55 B
MER (BRER) E N RS AR(ERIR. BRRER)

BB ZFR e 2013 %% L 2013 4F e 2013 4¢

20104 | 20114F | 20124 1~3p | 2010 £ | 20114 | 201248 1~3g | 200 4 | 20114 | 201248 1~3H

JEL I T B 2 M A el 9 5 85.79 94.32 96.78 99.87 | 327.17 | 355.83 350.87 | 33546 | 254315 | 255532 | 271169 | 81023
JE I AR A ol VP 53 64.74 56.91 56.37 | 44219 | 503.05 562.99 | 59328 | 243234 | 251832 | 291224 81873
R S22 P A el VP ) 54.70 57.28 41.66 223.98 238.75 244.1 31507 32484 6355
HEYRAEFIARAR L HE 49.2 42.3 38.07 20.96 167 196.8 193.39 | 236.56 36500 40000 81835 11837
AR A PR R 79.46 97.23 96.72 93 | 17965 | 23221 267.77 | 290.81 43022 52644 93374 17254
JE I A PRI s 56.19 1002.67 77365
HLAE R S 20.16 368.46 8324

FAPRIR: 2 ) R

ERE T, HG T T At AR Al
T RITHTBUS K SCRAA FE IS R R

CURE B T Ja KR R e A 2 — AE S
RG22 i d U0 s B s 55, s s
ks IS S AN 5] HE G HE RIS B0, 1A

FH S SV B RE /1120 3R T, A BB B IEAE
e [N, BREBHUEHIER], A4
BIAL TR A1, B2 A B, A
RESIANGE s R AR U BEARAE, AR B
AN, W FEINAN & .

Bk S E A PR 8)
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A R T AR

TEFNER I SEAT 2 d U SR GRS, 5 ST 5%
FURE IR R IR FRAE S5 P it G i i 9t 40
W, A EIE . [EMERE. EAEE. A
F VU JE - R, AR SR AR PN o 4 (] = 22
RIETT I RAEAR RS N RS H WS, [
I SHe 5 U 2L R 1T £ 7 50 i o B SR T T L
KR B O G S, A7 PP 4R DR
RPOERI R, KR =4E, GERDH =
FANE, fEAFERM . FINL B R
W e RTS8 D rh i T S0 i 482 H 30
FHN RS o AR JE ]2 R0 T 1 28 3 A
] P ] o i 0 75 SR TP T % 24 PP s 2 14
HORFT NN . (HEA B kR, JJ
T SE A, T TR SRR 2B Bt
PEVRLR, v R TR T R R SRS Y R
RN A SN NE? i g

(4) FERHAM

AT BRI EEW MR E S 45
FUR TR 78 Fer RIS B 5, H
H B CRIENR B S YHE . PLB &
etk THE%%.

AFREHE S 418 32 208 i 52 iz )
(1T B R 4B IR S A PR A (A F]
R 32%0) FE T R BIREHEGRAH
(NTEFRRE 40%) 08, —H I FBEEE
b IR BN E S 4, S EEEF
R RN E. BE 2013 4 3 AK,
ANFNREHENGEEMN SE 44, H 4S5 3
A, WHERIIVAERE 1A, Ein s
SFIRGE L. 2012 4F B2 8 w0 A BR 4 3152
W, HEEVRG 25534 1, G RHAMEELE IR
A 161906.28 Ji7G. 2013 4F 1~3 H, a5t
HMIEEVR G 938 B, 4EMEIREE 6928 B, it
SN EUENL IR 41825.92 J1 TG .

N EHLE R B e AL TRE Y 65 LB h 7
E IR s Rl A BR A w544 B 1T Rt
WP TREERA ), 2012 FEREE T
BB A R A F M ILA [F 4T 10476.62
Jivt, Hrp TREAFF 4100.68 Jiot, #ES

[F %1 4974.26 Jiot, W46 F%i 1124.06 Ji T,
FORIF KA R 277.62 T3 76 XAz Bl e Mk
A 10762.36 Jiot, #FliiE 550.75 /ijt. 2013
£ 1~3 A, BEITRAE R A R A = x4
SEIL A R0 514.16 J5 G, Hh TR A R4 4.16
Jiot, BYES A 484.27 i, MRS
25.73 JiJt.

3. gEHE

2010~2012 4, a7 5 A e IR BB
B, FER TR, AR s
b AS B T, 2012 420 6.01 YR AN
BUE R AR EIHES, 2012 474 10.04 K
SR R BN 5, 2012 44 0.52 IR

BARE, AT UG BRI S U
B E, SR R R R R R, B
BUB G I ECE i s, BARE S RMOR BT -

4, RRE%

(1) AR bk g FH ALK

ISR N34 SR Pl IRl |4 /3
K, AEMUE SR, — 5, ARSI T
BTSN “BESHE. BREES 1
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i YNCIEZY i Bk ARG | Bi(H T0 Bk
1 JE 11 it 2 e A A PR A ) 68% 68% 29781 20250 2
2 EITE s sE A RAF 58% 58% 22448 13019.84 3
3 J 1T I BR AR 2 A 2 B IR 5 BR A ) 58% 58% 1400 812 3
4 JE T s firt 2 s b B IR 55 PR A 7] 100% 100% 2000 2000 3
5 A gt I A S LS5 LR IR A A 100% 100% 800 800 3
6 RIS S HRAF 51% 51% 1000 510 2
7 IR e R AR A F 100% 100% 3600 3600 2
8 JE T TIEFTETTRHE A PR A ] 100% 100% 700 700 2
9 JE 1 M # JoT A BR A ) 51% 51% 1211 618 2
10 A g IR A BR A =] 100% 100% 5000 5000 2
n RIS PR A 100% 100% 10000 10000 2
12 HRET I L B BB I 2B 50% 50% 220 110 2
13 JETT 1 it = bt e o R A PR ] 100% 100% 2000 2000 2
14 JE I VARA DXt 2 s el R 15 PR A ) 51% 51% 25000 12750 2
15 JE 1 HE A S S B A BR A ] 100% 100% 100000 100000 2
16 JE 1T I B 2 HE A el 5 A PR 7 100% 100% 1600 1600 3
17 JE T ME #nl AR 55 A TR A 7] 100% 100% 500 500 3
18 T MEFRATHA R A ] 100% 100% 500 500 3
19 JE T8 PR A T W A PR A 100% 100% 3000 3000 3
20 JE T ME A R A F] 99.45% 99.45% 2000 1988.92 3
21 JE T ME TS A TR AR 100% 100% 14100 14100 3
22 EVAG A 2B E A TR A R 85% 85% 2000 3252.12 3
23 BTG RS A R A 85% 85% 1000 850 4
24 VMG FR R LS R A F] 100% 100% 22000 22000 3
25 JE T ME IR 52 A IR A F] 100% 100% 500 500 3
26 FEIMEFFALBETFRSARAF 100% 100% 500 500 3
27 AR L2 S 7 G s A B A ] 100% 100% 500 500 4
28 HREIEAZ AR AR 70% 70% 1000 700 3
29 BB ER R B IRS AR AR GF 32% 32% 1250 400 2
30 M BIREHEMSARAH 100% 100% 1000 1000 3
31 BT ARZBEREHEARAR (7 2) 40% 40% 200 80 2
32 JE 1T AR AR PR A ] 100% 100% 500 500 2
33 e T LA PR A F 100% 100% 200 200 3
34 WA AR R BR A F] 100% 100% 5000 5000 3
35 TCHA (R M) B fi 25 56 FR A W) 100% 100% 50000 50000 3
36 ARG R & A PR A F 67% 67%) 300 201 4
37 FEHE I E A PR A 100% 100% 500 500 4
38 T HS R IZ A R A A 100% 100% 2000 2000 2
39 BIZ ks R A F 100% 100% 1500 1500 3
40 RB ISR HE R AT 100% 100% 300 300 3
41 A U e U SCAN A AT BR A 7 80% 80% 500 400 2
42 JE 17173 #2478 45 A7 B A ) 100% 100% 4500 4500 2
43 JE 14 R B SRR TR A F 100% 100% 500 500 2
44 RF VI ERAF 65% 65% 17118 11126.7 3

B F0Ak S H A PR 8)
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45 R L% R E A R AT 100% 100% 130 130 4
46 R AR ISR R AR 100% 100% 500 500 4
47 JCHIERR s EER 8 @) FAIRAR 100% 100% 10000 10000 2
48 B UEMZF & LS G R A 100% 100% 5000 5000 3
49 JE T TI6 0 R E VAT BR A ] 100% 100% 5000 5000 3
50 PG PR & A PR A ] 51% 51%)|  2005.92 1642.82 2
51 FE MG PR STE A BR A F] 100% 100% 500 500 4
52 e RIS A TR A F] 100% 100% 300 300 3

E: LER"WAHARA A @A KNS M EFRAA GRA, KT A RNE

[A) 345 BT 8] 694 TR .

2N ) F A BT B BAE A SASIR ST PN 8] 32% JRAR, 3R BT R B A A R A TR 8] A0%REAR,
B N8 A KT8 A ERAERIAR, T 20075 T 4 ANEFF.
JB V0 Ak S AT R 8) 35



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
fifF 2-1 EHEFHHER EE)
20104 ~20134%3 A
(Hfz: NRMAI)
5 H 2010 4 2011 4 2012 £ By %) | 201343 H

WMBNHE =
em 4 97357.76 | 136168.69 | 185367.54 37.98 99688.57
B Rt 3.12 38.40 13.42 107.50 13.42
IS 3133.00 1189.59
YL 3K 44400.14 | 55891.19 57008.18 13.31 63419.13
A 2 T 16051.71 | 43629.11 40857.13 59.54 52744.97
MRS, 382.84
YR 256.91
HoAh SR 3224839 | 54679.46 52639.41 27.76 59397.75
Fe 44580.11 | 65896.49 73501.32 28.40 73657.68
— 4 N B M R B B 24.43 18.89 -12.07 18.89
H AR B 7= 229.41 37096.13

Vikzih dnina 237879.91 | 357708.91 | 410095.32 31.30 | 386676.29
AR B E
Al A Sl
¥ 2 8 ot 25000.00
KA UK
KHAR AR % 2843.03 | 27677.46 27770.50 212.54 27770.50
Beo i 5 o 5110.38 5922.03 7559.91 21.63 7296.70
EBFE 331250.04 | 383819.52 | 434898.81 1458 | 434807.26
ERTRE 71732.80 | 70188.78 | 174791.46 56.10 | 185307.23
TREYw
[i] % 7 7= v H 0.87 6.98 205.77
PR 204.62 260.69 291.98 19.46 286.35
WA
T3 68554.25 | 110030.54 | 107774.91 25.38 | 107149.02
TR
e 8215.82 | 16220.49 16706.68 42.60 16706.68
HIFh %=
KHARE RS 1634.09 3016.33 17906.45 231.03 42444.45
16 9L T A5 B T 6114.33 6800.26 6766.43 5.20 6737.24
H A AR

RN E=E 520659.35 | 623936.95 | 794474.11 2353 | 828711.20

B’ Eit 758539.26 | 981645.87 | 1204569.43 26.02 | 1215387.48

BT #0 0k 4 B AT R 3)
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China Lianhe Credit Rating Co.,Ltd.

A R IR AR

itk 2-2 EHEFHEFT (GEEFEENE)
2010~20134 38
(Hfz: NRMAI)
e 2010 £ 2011 4 20124 | A3pF(%) | 201343 A
Bl 7 £
AR 61603.29 | 89328.30 99552.38 27.12 89935.54
22 5 PE 4 il 6 A5
FAT B4 1111.97 1429.64
N AT K 35547.19 | 62360.35 94095.92 62.70 82997.57
TSGR I 11639.81 | 20994.79 34838.98 73.01 25684.96
A BT 3 13361.29 | 18731.44 19547.93 20.96 15129.46
NEAE F B 5930.18 | 10017.28 12082.45 42.74 14169.78
NEASHFI] 2, 16.62 286.02 1320.71 791.51 3124.28
NEAT A 1498.60 1331.19 11.15 -91.38 11.15
HoAh AT 3K 101390.23 | 117509.54 | 104737.11 164 | 128207.16
— £ PN B i B £ 5 12213.29
AL BN 7145 72000.00 50000.00 50000.00
WA et 232099.18 | 406201.83 | 416186.63 33.91 | 409259.90
E IR
K IR 13324.68 61.96 61.96 -93.18 61.96
N7 90000.00 90000.00
AN A 3K 17476.09 | 15151.61 49476.92 68.26 54545.48
L INAT 3K 61735.08 | 74594.84 | 11924597 3898 | 119635.62
T 47 5 4534.20 3002.07 2439.47 -26.65 2280.92
I FER B
I8 9E PSR 67 458.42 405.65 350.69 -12.54 340.19
H ARG B 57 i 44.72 476.93 812.87 326.32 860.99
RSN A R E T 97573.19 | 93693.06 | 262387.87 63.99 | 267725.15
ARET 320672.37 | 499894.89 | 678574.51 4347 | 676985.04
B FH AL
SECR A (B AY) 180000.00 | 180000.00 | 180000.00 180000.00
AN 01648.36 | 94199.19 93160.14 0.82 93160.14
W FEATIE
BN 8440.71 9568.43 10734.29 12.77 10734.29
A BE A 46366.92 | 7531519 | 10507174 50.54 | 11442343
A MARFITH ER
BHETHATNE ST 326456.00 | 359082.81 | 388966.18 9.15 | 398317.87
ke N & 102410.89 | 122668.17 | 137028.74 15.67 | 140084.57
A EN A AT 428866.89 | 481750.97 | 525994.92 10.75 | 538402.44
FBRA TR E R 758530.26 | 981645.87 | 1204569.43 26.02 | 1215387.48

Bk S E A PR 8)
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China Lianhe Credit Rating Co.,Ltd. EF' ,/ﬁ}]%—;%%%/fg}ﬂ i%g&%g\%
A3 3
MifE 3 &SFHFEFR
20104 ~201343H
(Bfr: NRMmAI
B HE 2010 4F 2011 4 2012 | BFpFE%) | 2013 1-3 H

—. B 362876.76 | 497299.60 | 572948.01 25.65 157042.93
W B 257421.35 | 370329.34 | 419157.58 27.60 123008.64

BV 4 A B 8925.14 | 12066.68 | 13863.73 24.63 2467.05

R 13909.96 | 20999.93 | 28969.93 44.31 7804.18

BT 3274455 | 3974515 | 44467.51 16.53 8390.45

Wt 45 %% 148.56 2758.60 7138.87 593.21 1723.95

TP PR I R 3912.26 3702.65 356.12 -69.83 266.46
e AR EA S 0.23 -25.75 -4.06

g el 3058.38 461.45 1482.35 -30.38 31.25

Horr: xp&E BTl 513.63 204.91 233.86 -32.52 31.25

Wi A
= ENFE 4887354 | 48132.94 | 60472.56 11.24 13413.44
JIFE=R 2N PN 8661.42 | 25381.09 | 15603.28 34.22 2759.62
B BMARH 943.76 2636.39 976.04 1.70 139.65

b e % e B R 480.02 693.63 648.68 16.25
=, FliEEHm 56591.19 | 70877.64 | 75099.80 15.20 16033.41
T P Ao A 1467259 | 20349.43 | 20462.72 18.09 3625.89
VO, ¥ 4191861 | 5052821 | 54637.08 14.17 12407.52
Hor: J9)E T BEA & 55 R 2891491 | 3442099 | 36702.46 12.66 9351.69

BB AR 13003.70 | 16107.22 | 17934.63 17.44 3055.83
BT #0 0k 4 B AT R 3) 38
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China Lianhe Credit Rating Co.,Ltd. c}:’ B Z 384T R RIR S
it 4-1 EHUERER
(fz: NRMAEIT
mH 2010 4 2011 4 2012 4 BEE%) | 20134 1~3 A
—. BEESNT AN SRR
BT . RO S IEI B 4 44946533 | 512600.22 | 679445.10 22.95 190167.70
WS A B IR I 4106.22 4499.29 4613.40 6.00 391
W B HoAh 5 2 8 G s R 4 22241.45 31543.98 88714.74 99.72 44339.31
ZEEFHUMERANDT 475813.00 | 54864349 | 772773.24 27.44 234510.91
W ST b B2 57 55 AT I 4 313798.64 | 350449.12 | 505735.98 26.95 120523.87
SCATERTR T DA K AR T 3AT B4 48326.64 63374.77 82537.60 30.69 26762.71
SCAST () - TR 5% 28451.65 39791.96 49212.25 3152 11358.59
AT HAR S & E G E A R4 21229.33 68768.80 78433.05 92.21 62724.52
ZEESIERE N T 411806.26 | 522384.65 | 715918.88 31.85 221369.69
ZERINFENIERERH 64006.74 26258.84 56854.35 -5.75 13141.23
L BRES AN SRR
W el B R B4 22404.94 26900.31 88715.64 98.99 18387.32
WA # BT as I3 1 B 4 282.30 421.22 2207.74 179.65 203.10
o2 YR S8 K. R S8
f;f%m B AU KB T IR 324074 |  23954.16 4570.23 18.75 19.78
b BT 7 B FoAth B B 4215 2797.00
B H A S B TE S A R4 43805.42 23825.13 82872.99 37.54 1100.04
BB ESHIERAN DT 72530.41 75100.82 | 178366.59 56.82 19710.24
e TR i WV 3 v £ B 75809.65 | 167296.13 | 175108.59 51.98 43859.78
PR SAT RIS 21263.19 52699.98 | 103500.00 120.63 58073.90
AR T 8 S AT BB 4 i 2927.11 10952.47 -100.00
AT HAR S B IS 2 A R B4 39.14 3370.15 827.95 1361.82
BRESIE R DT 100039.09 | 23094858 | 281978.74 67.89 103295.51
BB E NSRBI -27508.69 | -155847.75 | -103612.15 94.08 -83585.27
=, BRIESENI SR E:
MR BT R B4 175.00 211.08 619.80 88.19
WA fE B B4 04008.42 | 192258.62 | 324564.26 85.81 41146.33
RATHF R I 4
B HoAth 5 5 05 2 A R B4 2500.00 2400.00 36000.00 279.47
ERENIERNNIT 96683.42 | 194869.70 | 361184.06 93.28 41146.33
E I 55 A I 4 92322.56 3855049 | 276576.30 73.08 58249.64
SYBCRR A FNE SRS S AT I 4 2904.48 8137.24 15341.83 129.83 346.63
A HA 5 B RIS BN R A 1565.64
EREFHE RN 95227.03 46687.74 | 293483.77 75.55 58596.26
BRI ENRERERH 1456.39 | 148181.96 67700.29 581.80 -17449.94
M. ICRTEINERIESEN LN -5.42 -9.52 -4.13 -12.72 -3.68
T RERRESNIEBE IR 37949.02 18583.53 20938.36 -25.72 -87897.66
hn: BI04 B e E 0 W A A 58746.32 96695.35 | 115278.87 40.08 136217.23
N BIRIERINEZEN MR 96695.35 | 115278.87 | 136217.23 18.69 48319.57
BT #n S AT PR ) 39
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China Lianhe Credit Rating Co.,Ltd. c}:' B Z 384T R RIR S
Mith 4-2 SHIERETHIFTER
(Bf: NRMAI
5iH 20104 | 20114 | 20124 | BsEw) 2£133 )‘;:E
1. KRl RN E S sh B &
1 FIE 41918.61 50528.21 54637.08 14.17 12407.52

In: BT IR AR v 3912.26 3702.65 356.12 -69.83

il 5 %= 3 IH R At 25259.82 26784.84 30384.52 9.68

oY B8 = W 1578.45 2493.83 2892.69 35.37

KR 2 FH 622.32 976.27 3048.66 121.33

VN AL i GRS g 7 145.90 -17245.53 408.25 67.28

[i] 5 BE =R AR R 2.75 21.03

AN FUEA B R -0.23 25.75 4.06

W 5% % 1289.04 4043.16 8109.68 150.82

ST -3058.38 -461.45 -1482.35 -30.38

36 SiE BT AR F 0E 7 ek 2> 528.77 -666.88 33.83 -74.71

I TE PR A7 (538 0 -48.37 -52.76 -54.96 6.60

Ry 2 F s>

TREE 9 FH 38

yearioys -25177.89 -23414.36 11600.73

2B VE RIS B F b -2418.59 -40634.93 5132.93

2B VE RS I E B3 N 19452.29 20159.00 | -58216.89

HAh

ZEEIFE NS E R 64006.74 26258.84 56854.35 575 | 1240752

2. TIEWT i EKIER B R E S

i 5 R A

—SE P B AT R A ) g5

Rl AR N ] 52 98 7=
3. W& KIS EM MR B

LA AR AR %0 96695.35 | 115278.87 | 136217.23 18.69
W DAY R 58746.32 96695.35 | 115278.87 40.08
In: BLEEE N AR R
W BLEE MR AR

W& RIREFN ) I 37949.02 18583.53 20938.36 -25.72
BV S B A PR 6] 40
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A R IR AR

MiE 5 FEITEISRR
5 H | 20104 | 2om4 20124 | 20134 3H

BERE

AR F kg (O 7.78 9.51 10.04 9.43
3R R L (DO 8.20 6.70 6.01 6.66
MRS RO 0.52 0.57 0.52 0.54
MERWANLE (%) 123.86 103.08 118.59 121.09
BFIEE S

ELANEZE (%) 26.60 23.11 24.42 20.10
REAWNGEE (%) 8.56 8.31 8.12 =
RPN R (%) 9.77 10.49 10.39 =
W& HIk

KIS H A E (%) 3.01 0.01 14.62 14.33
IR EHEANILE (%) 15.06 26.65 31.30 29.93
FErEEE (%) 43.46 50.92 56.33 55.70
Al

WMEEER (%) 102.49 88.06 98.54 94.48
HEFEE (%) 83.28 71.84 80.88 76.48
ZEW SR AL (%) 27.58 6.46 13.66 -
EBITDA B f5% (5 66.48 26.07 13.75 -
RS IEBITDA (f%) 0.89 1.66 2.01 -
B R ATILE I U S R A (D) 0.48 -0.74 -0.20 =
B R ATILE I R BT () 28.43 -32.13 -6.18 =
R R

EBITDA/AMA R GANE (%) 1.42 175 1.98 -
ZENG I SN BT (FD 7.93 9.14 12.88 -
ZEENRERBIFPIEEEL (D 1.07 0.44 0.95 -
EREAN ISR BRI GER (D 0.61 -2.16 -0.78 -

(£ 9

E: 2013 F—EEM S BE AL, BHEESELFESOAIT A AR R

N

T L EATE IR IR A

Bk S E A PR 8)
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itk 6 BRUBEHEROITELAN

i TR it HE R
BB
B BBE R S KR
FETEEEKE | (D 24K MKEs CRI- D 1 111x100%
EAPIENAER SR | (2 nEREE: HKR=[CRBIET n )N (U(n-1)) -1]x100%
N AR B A K
ZEMERER
B FURUR R B | SN T34 RSO 5 B+ T 25 B 2240
IR RHL | 8028 AR P35 A7 B 15 40
ST PE R A | B LSS RONF R B R
PLEWONEE | BB b SR AT S5 W A I </ 8 ML S5 U X 100%
BFIRHR
MEAWEZR | GFRERIESCHD [ (T &R+ 55+ %) x100%
R | RIETA ¥ B x100%
EANEAR | CEMSON-ED A ENE B G S M) 78I A x100%
RS EEMITEIR

b~

o

PERGR | AU R X 100%

LB S R AR | AR (K S+ S+ E Z ) x100%
KBS RAI R | KRS (KMGS+TE ERNE) x100%
HLREGE | FEIR R AT A A 35 x100%

¢

KHIERRE IR 1R

EBITDA F|E %% | EBITDA/FIE 3

4 ER 15551 EBITDA | 4¥Bf5 55/ EBITDA
B VEB AT E S A 5 R A5 8L | B TR BN AT I A IR R A 4 5 5%
S HEREE N IEHR

WA | W A S 7 T x100%
AR | GRENGE -5 sh 7 6iE11x100%
ZE AR UL | 48 S S EL 4T E AU h 77 5 A % 100%
VOB AT I AR AR S B RE ) | % IS S AT EL G B AU B S
e PSRBT =T B G S M e B R S B B+ A SR A
L5 55 = I K+ 22 2 Wk <l 7 £+ — £ A B U R £ f5+ A S 4
KH 55 =K IE R+ AT i 5
SR S =R 55+ K 55
EBITDA=AilE e A+ 3% FIAL A B S i+ % 537 47 |H -+ 34
AR S =B AR S+ 2 A RS S H
55 GO Bl i S AR A= I A0 A A B A R A P DR B A R B e R
AMPATH TN S, T B S = R T R 5] A R s+ BB R R

BT #0 0k 4 B AT R 3) 42
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Btk 7 PREAGRSERFRMEX

FRAfE [ R ARAT20064E3 H 29 H R AT “#ik (2006) 9557 3¢ ([ N RAAT(E HVPE
FARSREM) , LAK20064E1LH 20 H KA (S 0¥ midp MAEAT M 27 T 3418 FVPRZOE ) 5550 fF
WA X HE, PRIAGE SRR =W, 4 5IHAAA. AA. A, BBB. BB. B. CCC.
CCHICH x, Hr, FRAAAZL, CCCH (&) VL REERSS, H—MEHERITH “+7 . “=7 #F
SHHATIOR, RN B R T AR

ZAwE & X
AAA B RST MRE SR G, FEARAZ AR GE AL, 32 KSR

AA BEEHS I RE IR IE, ZAMATFIMTRIFLI AR, HLREGIRAR
A ARG5S BE TR, B AR GEASR M, B2 KSR

BBB BEFST RS — L, RARNATFIAEEMEOR, B2 R — ik
BB BAES RE IS, ARIATFAEEEIR K, B2 X
B LRSS HIRE T BRI T RAF 2 5, 20 KUSAR
CcC I A1 55 IO RE TR MR T R AT It 5, 1 20 XU bl v
cc FERB B AN AT SRAG ORI BN, SEARARELRIELZIE 155

c m%wxi%
E: EHRKBEA R o KA By 443 A S A

Bk S E A PR 8) 43



BEEETSERZE
China Lianhe Gradit Rating Co.,Ltd, W AT R T AR

BRAFATIRAE A TRANE) £ T
B Ak & A A TRE)
2013 B 5 — 3 B 238 64 R IZ IR R S HE

WA KR, e P IR AR OBV K470 AP B2 00 77 2001y
BESELAT — VO SRR P, FEARARAG I T RS 5 I BB P 4 o
JEL Y3 I A R0 ) IS W £ R VP R B R SR, R 9 W)
VA P15 R ) 2 T KA, A 2 T bt 3 8 07 A e 00 (1 1
AEOE, LT R P PR ) S B 0 ISR 26 R
Ik T A0 D) S I 1) L B [ A PR 4 ) 4 A DR A0 R A3 8L, &
U S B PR ) M BT RS A, S A2 T O T (35 P A0 0% 2
SO IR TRE AT, A0 7SI SR 1 A I P £ P A 7 2 1 2
5 DA A 135 P 4
01 1 00 A B0 50 AR s I SR BR R VPR, IR VR 43 T 2
LA ILAR T, IBEA (3 A AN 15 F A5 4
EBRBFIT GRS B AR A A A, TR VR (M AR A ) R T DA
s TFIRYHH LR VPG I S AT IR A 5 R, BB
T 7722
ﬁ&@%ﬁ%ﬂ
Vo, A —lJ
@ikl a

*Q"l-.'f‘ i“.‘“

102300

JIL 1Y 390k S TR AT s 3) 44





