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EBITDA FE A5 5 (f%) 3129 6648 26.07

EBITDA/A MR FRAE (fi) 175 213 2.62 =
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H, ArlBEZREITHERARAR . £2
YR, #WAE20124:9A K, AREMEAN
R18fz7c, EITHEEZEAFME—HEA
HshrfEsiN

NFGEEE N &8, EHRPECEN
EA T SRS ML R HHAE I B AL
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A 2012 4F 9 AR, AFAMEALE
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PER. BRI EES 5B VRS 9 MR RE
B, HRAEERT IR B ERRE IR, REREIE N A ]
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SRR T ATE 4T K (LR 1-3), HTF
J& T2 7 T TE PR S #R A A R A F (A F]
FFIE 68%, JEEETEIAR “ IR, WA
600897) C.F 1996 4F 5 H{E LSR8 5 At
T AR E PR S PR A F] (LA R fETRR A
NZSHE™) WL, RN T E A B8 A ]
BHFFA AL T AR, BRlA R FF
A8 25 7 100% 01 AL o

WA 2011 4EE, AF (GBI BRI
98.16 /47T, T E M 2 48.18 1470 (& /0%
KRS 12.27 1278); 2011 FE =) Sepl E b
A 49.731¢.76, FlEEE 7.09 1470

BAE 2012 4F 9 HIK, AR (B %/~
SV 107.59 1276, P& 51701476 (&%
DHUR A 6 13.39 14,7005 2012 4 1-9 H A FH]
SEIENVRON 39.97 2.7t FliE S 401 5.14 44T
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REN: EHf.
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f¢.ot, ©F 2012 5 9 H RATH — WS
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WM EARLIL7773° 7 Ik, % 55431814,
FIk21)Z i TR SENE o T AL TR
TGN TR X, REVEAESUTT R, ik
HARME M. 2 H HiE 4 5E5.5100T, B
KRIE AN EE, HA ARSI N30%. 2
) L& S B AR R AR T H AR AOT Rl 2 AR
fir o ARFFAEG EiHRIBA1.32{L7T.

3. Fixi X E R EEE

T VLA S5 [ B A el V0 ) e F s i # 2.38
TR, BESIA 6.42 JiFk, ik
4.94 JiF 5K, MR 148 JiF 5K, BREH
b 16 2. HiF 12, #58EE 66.30 K.
ALY 0.82 J3F 5K, AF 4L 261 . T
H Pl 3.28 1470, ARFEEE S RITRA
0.68 fZii, HeMWHERS. A TECT
2010 4 8 HHF 1., ZE HAl, AFC&5EME
ey MM RS TRE, 818 K e TRETT
T 2012 e, HETHHNREE. i@, K
Ha R B 22 2 T M S 0 R 4 T 1At
17T, it T A7 V48 58 K 80% T2 jita T T.
k.

=. BREFNBERIE

1. EIGZH

2011 AE=ZERELCK, ZERGUENLY B
M, AhFs A IE FHAS A, [l [ py R g A
s = 45 B AR N B B i 7 oK, FEBUR IR
IAES T B R % o T A2 AT P A 2
Ky oksgm, HEN R ELE 2011 4F—HIREF
I, TR AR TR I 20 7 SR 24 Hh B
S ST, SRR G L
S Fb, 2010 4F = 2R DR VS A [F] b
I W . BRI, 2011 4 E
ST SR IR RS R (P
NRILFE 2011 4 H RE T2 KRS
AR, 2011 A [E N A== sl 471564 127G, L
AR 9.2, o, FE—En{E 47712

f¢75, MK 4.5%; 28I in{E 220592 14
TG, HEK 10.6%:; 25 =3 hn{E 203260 127G,
HK: 8.9%. 25—\ e 5 B AR PR R E Y
FLEE 0 10.1%, 28 = k38 hnfi b 25k 46.8%,
5 =G E L E N 43.1%.

2011 4, A [ A fh 2 ] 5% PR 4 B 311022
1275, o AERK 23.6%, IR, 2
Prifif 15.9%. Hrr, [ S 8m Ch gk
J1) 301933 1276, MK 23.8%; 4k 9089
275, H5K 15.3%. AR EBHLIX $ 5F 130319 147G,
b EAEHS K 20.1%; HH i IX $5% 70783 1476,
WK 27.5%; PHEHIX 5 71849 1276, HEK
28.7%; A b HL[X %t 32687 12.7¢, i K 30.4%.
2011 4, HEAFEIRYIE A& 369 14, L
A K 13.7%. B4z fi JE % 159014 120
ANH, K 12.1%.

2012 AFHT =ZERE Sl E N AR el 35.3
FACTt, K 7.7%, FHEEK 2.2 N E 2
Mo ARYEE K Gt R kA B BoH St s,
2012 4F 1-9 H, 4B R[] E 7%= 5 15.9
Jifeot, TR SO 25.1% CROBR % IR 2%
SEPRIEK 23.4%), 3k 1-8 AP Hoh,
AR MX $WE 7.9 TiA o0, FLHHEK 21.6%:
X BB 4.8 FMLTT, R K 28.3%;
P IX e Bt 3.2 JifsTt, [AILEHE K 29.6%.
2012 4% 1-9 F, AEFHELL E Tl Ak Se3iA]
1 3.5 Jifeon, FEH TR 1.8%. fE 41 Tk
KA A, 26 M AEF g K, 14 A
AT R LGB, 1 ANMT R Z R 5 4

2. HFEIRE

Vo BB 7 T8I, 2011 4E44E A SR U A
103740 {276, L EAENEIN 20639 120, K
24.8%; HA B N 89720 127t /N 16510
1276, K 22.6%. 2011 4F, o E B
PR BRI RS, Il
(ARG g B, S HikiRE s SCREE
FRGH AR B R g, AP ES “H
TR MRIERIUE i, R ik
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F 2 s RSN 53N BRI Al S5 it e A5 A AR
MR, 00 LA NI Rl B oo, (et
dll R AN G| 5 R 9 . 2012 4F 3 H #IF M)
“P2" b, BRI LAk 8 St AR AR P U BB AN
FRAB A B3 TECSRE, AR 1 3548 4h 3 i) 3 B T i
WO, DAERFZ2 DR e K . 2012 47 b [EH
Vo WAL AR ) B R TBOHE R B R 5 BRS AR % T T
YEJ5THI - 2012 4F-H Yo B F7E 5 N IR BEAAE 7
BEEMRNEE . By DA SR,
A5 PRI . SO T Y RAE S i 1.38
Fifeot, FEHEEK 19.8%; FHERWAR. 4
@izt TREMOR. W2 A X E LS
5 RAEZB VM RS ZH &1 151 T34t
2012 4 A, A A B K BT AL 1
ACIRIZ K SO SRS, il A [
iR K: 44.1%F1 36.4%.

e MECE AT, 2011 4F, JoAT 5% Bk E:
A, EREN 6 X LR RIES SR, 3k
IR R . MRYE 2011 AR DR
(P [E 18 BURPATIREG ), 2011 4F45K,
E 7 gt & M2 K%N 85.2 151276, [F
ELi K 13.6%, HELL B 6.1 NE A
N BBk &8 A L K 15.8%, $gis bk B4
% 4.1 E 7 5 LRSS N 7.47 Fi42.06 . 2011
FEAL SRR HIE A 12.83 M2 T0, Horb il
TR 2 . SR B EOR R Bk e b
17, 12 A ARG sl S FoAh 8 TS8OI
BIRZ N 8.01%, LAY B 1.82 N H 7 M.
2012 4F 1~7 H, 47 3R R HER &%,
HF 7 HHEXTFRAS T 1 & RN B A7 DY
B, R IR R TR R SR A
B s, YR 2012 4R == (hE
MERHATIRG ), #ZE 2012 9 AJK, FHE
7 IR AR R M2 RECH 94.4 Tifdot, R
K 14.8%. AR MITHRE 61.51 17T,
ALK 16.3%. §i =24k 2 % R N
11.7 Jife. o6, SRR BRI 2 4k 4L T 1T

PEMVBCR T, R 7l g h R AR 22 5%
KT ARER 2. 2011 4 3 7 16 H,

E %&b EUR A T (EREVFF Rt R ESR
TANTUAEMRINEY, 2000 4E 9 H 7T H, HS%
B R A (A 7 T RERCHESE A PE TAE T %)
2011 A H YL U 4k A in i s Hh e R 4E, < B
%7 BB s R R VR, PRI, “PR
W7y “PREY” SEBURATH AL, b= E e
TP RIS DR s 4k 22 [l % . 2012 4 5 H [H
B TR IEE T (T B R
FNTAR BRRLDY, el T ATRER R B
RIGEHAR. £V, mimZsE&miG. Hasda.
HOARE DL BB i YRR 7 5 G K s 1 7 e
W EE SR BT A E AT S . BRI H
&, T RFEFEU KRR e B E 2
=X

M. 47l K X 5T IR

1. #MFATk

AT PR

WL A S it 25 3 S R0 3 T 7 8 28 2 ik 1%
i, r&LEG ARSI ik & I E A RS HL
AT S B WA E A B R R DA, B
M IS AR R . fAsas b ik e
ik, BRINKEREAGEERNLR.
] B AT 2 2306 4 BR 48 50 A0 T 28 38 i ke R K
BRI isEimsiitES GDP
Z A RSR IEA G, AL iRIT R K
2/3 W] LAFH GDP 3§ K fif ke . B 1 v LAE 2,
2003~2011 4, [ Refji %12 i & 5 g i
AR YK RIA B 17.20%F1 12.48%, #1N
GDP “F- #4143 (10.74%) K 1.60 {541 1.16 fi% .
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FHR IR WIND Fif

MRPE R E R A2 SRS AR ER,
B 2011 R, PESEA R ENL
A 180 N CAEEHSFIR], TED, Hrh
SEWIILERNL 178 4, & HINIHEE AT
175 1>,

2011 4Frh E s L 58 U 2 A A
62053.7 /i NIk, H EAFEEK 10.0%. Hr, [
W TZR 5E i 57116.8 73 NIK, L FAEHEK: 9.9%
(R 2 i TR &S X AT Z N
2003.9 75 AKX, b FAEREK: 13.6%); [EFRiLk
SERK 4936.8 T3 AR, Lt K 10.5%.

2011 4F i [H i AL 37 56 R B A B
1157.8 /i, b BAEIEK 2.5%., o, [E AT
2R 5E R 750.2 Jilg, Eb EAEREK 3.9% (HA R
A A TR BV HL X TR 69.3 T,
bt B3 0.3%); B Frfii 4k 56 ik 407.6 Ji,
bt K 0.1%.

2011 A [ % B 58 A ROPL AR B AR vk
598.0 ALK, o HAFEHK 8.1%. Hi: &%
RV 515.4 FIERIR, Eb FAERK 6.8%. A
k. E MLk 552.8 TR, b FAERK
8.1% (Jrh NMhEFHE . W TR & 75 Hh X i 2k
N 15.4 JiZRR, L K 13.5%); [E PR
2k 45.1 JiBRIKR, b BAEREK 8.6%.

2012 FE T =L, thE S R i
e 23920.1 TN, [AILLHEK 9.200, Ak4L{RKF

PR ASL; Ho, ERMIZ. R E L.
[ i 2R [ B 20 ) 16 K 8.9%. 10.6%. 12.9%.
ZEWNAINET R, RIS N, ii=
ZEFE NI e SR RIS i & 394.6 Ji, [
FE R 3.1%; HAEN . e EERZ s
BIFE AR B) 1.9%. -7.4%. -13.3%.

ATk A% By

M T 32 sk g i,
AR50 BURSEZ R AFIIIR B, Hli7
Al B R, RIS, R BB
SRER, —HikEtil, 7£—EhIiEE N
A HEEEBOH N, s E—
sE I EEVE ] A BAT B AR BTV E R AN m] 5 AQ1E
A DASCH RS E (1 2 A ML b ) Al
WRE o [ R HAT — 2 IR S5 AR AT X
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LR AR RE, T ENI A R
ORI, W% RN, Wiz aegom
MRS i, BUCRE AW 55, 122 7E
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PAREHR. BB HIR. U, BEATE. B,
TERR BRI DU S = B s i WLz o i
TLLR AR Z HA T T SCEHUIA A BE & 1) 2
ZNGIER

AT A AL 37 (X8 A1 F) B A A
JE 5 X IR B i o A K M8 B B AK )
FEARTERL. Btk RIDIRER X HETHEMT,
FE R AL IS a2 T B3 2 AU A ) 1 oh ik e A o
ST H S S IR D TR R HLIz A
RMIhRE R H G, i EaE, Ebx
Se 1B

T E B SRR RS R 55 v A
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A1 201144 B RAMIGE L 5FHEF

5 BERLE (AKX HRApFEHE (W) a2 e/ Q)
W 2011 4 WE(%) | A& 2011 & (%) #IR 2011 4 (%)

it 620536534 10.0 11577677.2 25 5979664 8.1
B[ aVA=E 1 78674513 6.4 2 16402318 5.7 1 533166 3.0
IAIERS 2 45040340 9.9 3 1179967.7 31 2 349259 6.1
EHERE AR 3 41447730 2.1 1 3085267.7 -44 3 344086 3.6

bR 4 33112442 58 6 454069.4 55 4 229846 5.0
FRARIT 5 29073719 12.7 5 477695.2 105 6 222421 8.2
WINE 22 6 28245738 5.7 4 8283755 24 5 224329 34
E‘S SIS 7 22270130 10.3 8 2724654 -0.4 9 191744 5.7
P22/ 21163130 175 13 172567.4 9.2 10 185079 12.6
RN 9 19052706 20.6 1 237572.5 214 1 166763 14.5
BN LL 10 17512224 26 7 306242.6 8.0 12 149480 22
/7 B 1 15757049 19.3 9 260575.1 6.1 13 135618 16.3
Kb 12 13684731 8.4 18 114831.1 5.7 16 116727 0.9
i 13 13074097 43 10 246572.2 52 14 120534 338
BRI 14 12462016 7.0 17 122762.4 11.4 15 117010 40
?@ FAL 15 12012094 1222 15 137859.1 19 19 94344 30
R 16 11716361 55 14 166533.1 17 17 105835 18
ii %: 7/ 17 11078597 211 19 107580.5 131 18 97801 131
AR, 18 10361821 15 31 48290.8 6.7 25 74392 54
TEBHAEAL 19 10231185 187 16 133903.5 8.1 23 77866 10.0
pEAmIE 20 10167818 15.9 21 97826.9 6.7 22 83057 125

FH R FEEAREE 2011 A EE SN A T %R

MR 2 A5 B3 A, 2011 454 [ 5E W
Y@ML T, FRERFMLELE 1000 AR
PLERIN 20 A, B RAERE 54y, SERIRE
Tt & eI RS T ER 75.1%; FR
BAM B 100 AR A 53 4, Wk
N 24, FERURE B E SRS
F i) 95.2%. 2011 4F 4 [F & Hb [X iR % A it
B AMAENZ: BIEX 5 17.7%, ZRibH
X7 6.1%, HERMX H 29.8%, HEHiX 5
24.4%, FERGHLIX (5 14.6%, PHdbihiX 5 5.2%,
FrEEHLX 5 2.3%. 2011 4E, dbni. LRI
PN =R T 1 4 ML R & i & AL
ik & Ak E 1 32.0%.

MBRHE Rt B A, 2011 4F 4 [ &
R @A, BRI & 7E 10000 I A
LE 47 A, 5 RERRE, eI &

b AL T AR Ak & (1) 98.6%. 2011 4% [H
5 i X B I i B ) A AT D Aedb X
17.0%, ZHILHLIX 5 3.7%, HEEHIX 5 43.8%,
HRFHLIX (5 22.9%, PERIHLIX (5 9.5%, Phibih
X 7 2.1%, #HrgEhhlX & 1.0%. 2011 4F, JbiL.
AT = R IR T AL b B S A i o 4
WL Te b ik 2 1Y) 54.9%.

ATk R

WLz [ B 40 5 1) 3 B At 5, LA
Mg, FEHPEZE. 2R, 2B THEHRN
ek, MHNHLZRIRER]. E. |WE. BEE
523 [ R R R & B ML = B R

MM EE, HEPIMHRTE. &
BT I EIE NG, HL R e %)
BRFA RS B RUEM LI SRR, I

iZ;:
%g»
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2008 £ 3 H, RN HMAm 7 (AN
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PRV S5 EZ R ITE , FRIR IR 7 Rl 2
WA EAT T 2 o s Pl S5 U B AN AR 25
i 55 BB B S B IBUR 1) 58 FEAE Y S B R 2
(— A B3, i AREF SR N
Hor i 5 R LB R 2, SIS (P 1%
PRI EEIE R T 40%, T P33 25 28 = 1 [
P AT 2R 4 2 B R % 20%, LIz a5 1k 55
WENT2AE T — 8 ISR, e il 2 5 ATl
AN i PR IR G T 5 K

MBS RE, BT E sl K
AT, SCERALAS R IS, A RLiE R

W EHUIR A P2 E a5 i, EEINIAAT
b S R EAR T N . SCEL
ks, 2008 45 H, EEHE 17 (AT
UM BT D « (SCERAT AU 37
D RS0 2 B HT AR UG B 5 4
BIMNEY, MHUIHIATAH ZHAME, £
PR EBGE T /AL XA 5 R
Do

iz

FEIEE G I SR WA AT b 0 K e 7= AR
—ERZI . 2008 4, 23 EIRGTENLIIR M,
E N5 K mIVE I, [RpTIE A a5 1R
12 J % AR I AR R B PRE  TE E
2009~2010 4, [ [E 5K 4 5 Rl BOBUR 1 S it
DA B A2 A Ra Bl o, BRMTE B R e
WEOR RS, R R K A, 2011
FELK, W A fEHLI RS DL K RR A5t
FENLITRAL, SRS TR HIG F1TE S, &
GF T S E G R, TR BTSN 5 T
BORTTIR . BEAN, 2011 ELICKR, R E E P2
AP T %, GDP Ml 4L 5
NERERFS T, 2012 SEH=ZFFEN 7.7%.
TG TR GEREA T R E R iris . 5
T, 2012 AR T = 2= FE [ R A 67 R 3 A B 1 0k
“N-3.1%.

BrEMA BRI, PUIpiT R it %
HARHE . B AT E R F R
Wa, [ X 32 5 R TR tR I R it e b i TA R P
IR E ML R B I E B R R . W&
HIX % RIEL RS AR, RE. R
S MG R R BB, T2
Mg JE M, Bk, R, Edb. virth
XML 55 LI R IR R IX 45 . 2011 AEAE 2R A
Hh e i X LI 5 ik i o 42 [ 1) 54.20%, B2
S A it DA o 4 [ 1Y) 66.70%

fias. Al BBk, KRS R KTEIEH
77 B EAAAE X HA S S, His & Riskn m
SRTT U, (R E R ST A, S
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IKERISHIM A . Eak, ERFERSES
PRI AN S, ATRERE— B IR 5 A
A I ML % S . H AT AN
ITIAIRE , 5 s gk A L, fi 2 s 5i7E 800
AL FIEE O e R Bl ki
RAKRKBERHRINH G, Kis T LM mHEEk
PRAETH H A AR AL NIE S, m i
P 306 BRI 2 T8 AR SR B SRR B S 5
FARINLIAAT AR 2252 B — 52 Bt .

H BT AMLLE B B A 3 TR Hh X A
+FEEA, FEEREILE. B TN
A A AN KT - 2004 AF b [ R R B bk
JE1TL W, AT OB
HAT KR EE RS s, REEE « A3
FI2E 7 B RAGJE I, Sl 5 AL R LT
BAFA, BESIRBOLSRTAHAEN, R
A E bR 58 4 RE 700 B A E Prigem 2% . fETRiz
Jiifl, B TS E B S WK e b B4R
P AZH, UPS I REE O ETEAN
TRINMLIF o FUBLRTIZ 0 FF ORE 0T 25 A =]
Z A5, IR AN EER L7
Z I POE K

ARK S

HRGEEFAL, FE kT
LB, Bt A &N EER 150
KA, ERVgRE A E. RiEEHE4
AT A0 v A T E R . AR R AT
FigK i o E R ) R SR A R A
IR .

HAr, S E MR A @EE U8
1) 0.55%, RNUKEEH =N IREIE
Wy oy 2 — A, 9 E s e B
B GG IBIEHEE R L E Y 9.5%. 4
Grigshr) Hgms ., vy fpudk . &R
WK i TRl P A g 4 45 v B A
& VST Y P AR 1 A=/ B M B
Aok A [ S AR 2 38 B T 3 AR R K
A 7.3%, B A2 173 A3 3 K

Tt 8.1%, H EH iy 36 B 2 A K B
Mzmig.

(A RV R 5, 2 2020
5, AR RIS S E0L 244 4, b
WHL 97 A~ E AR EEBRRAL, X
Mg, e T4blinting, &=
AWM AL, MBURENE Y 4553, Thae
SEEMALT . R hEg. PR, PEdEURIX
AL RS LI 0 4 AR BE
A H S8, DLRA XA 2 B A
WS, PR ERIADIRE IR A . T
gAaNERE, B, BTEiaemhiE, K.
L NS B R RS R, JR SRR, AR,
IKiE UL AH IR T S il AR T 42, fR AR S,
L AL O LR & A IS H Ak 2

A JR RISt fe , A e (HR X
B BT FEIFBONT . EER
X\ AZIEAME X DL S B B H B HI ALY
R, BB AR . U, 78
JETRNUIARE, TERIIRE e E AR A . T46.
NGB R, Ko L NERIEW AL
e, IS AR R R e ) AN E BR 5 4 7
B E R Wl HA A 77 A BN
&, Sk EENYE, 5ZEMR R
By S IRGSEE I — 2K RS KPR
. #2020 4F, 4= 80%LA b EHATIEL
FAIGRES £ 4230 100 2 LBk 1.5 /N RS
WEZ BT IRSs, BTIRSS X3RN 3
AEHS N 82%. ENAEM™EME (GDP)
A [ SR 96%.

BEE AR RN I AT R AW e, B NS4
LS B S R, DA S BRI 3 A2 56t 471
FEI WL AT Ml B A Ml 25 THI I 388 4 1) K Je i
5, A AT VIR 1) W] Ge 22 B R s LI AT
()R e 2 88 7= A B LR

2. MR
plRcSy B RESEY/ N ASR LS IR STS: 5 S
K EE R, KR IR AN AT A
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302 415 IR

o AR ER S RS 240, 20114
4 [H A2 Y M A 158.4 75 12 76, [F) EE 16 K
12.3%, HE0E L _EAE RVE 2. 74 1 4 mAEAT PR
B . WA S B st g, L
M b i e A 143.6 /3127t [A g 13.1%,
AL SR AU L E N 90.2%, e A AL 2
Vi S UK E R R DR
11.2734275G, [FIELIEKA.3%; &7 Wi s 0
T A GRS A A A AN B 5 R IR T
Eb 3 548 K:4.5%. 20.4%F118.3%. 20114F 4= [H
W IME A3.273 1275, TR 3EK13.9%;
Yok 3G g 5 GDPIFI L B 46.8%, 5 ikl
BEInAE i L 115.7%.
B2 o AR R KR

(Jifeoe) (%)
150 30
120 24
%0 18
60 12

30" ;
0 0

20064 20074 20084 20094 20104 20114

) — KR

FAH R IR WINDFR

MR E RS, P 90 UK
THRIED, BREELN, (B RIRE . HRIE
BEIFVIERUER (s “+ = MR
PRI ), “ T AR A AR T L
s PEERIX . TERGN ., 2B XL
PR, AR TS RN DT
AT — B X KPS PRI
WA RFEIEHE LML PR G B4l
X, FESEEURMIEN . 2 i AT BTGt T
%, EBRYIREIE B LRSI T IR R
X RBUX . PRI X . PRABUAIL A
B EERBYITAR, RS P
X%, RIERBLGHE. SR, Bk h e

N2

M TSRS, BATE T A FHYR
FRZER A 2000 £, HPEE—E
LB 200 2%, WHE—KtE NN
mamA, A, R, BRI
TNT. Ki#. #iE. Hifg, ohia. ERE,
N T AF AR R T e ) R R, 2004
8, IR 2002 “E5E ] CE T
RIEE) BI5Eat b, SOk 5Em T “ PR
WX (R —Z5 — sy l@ X . e
Wb X . AR E X s e XD
(IR T A o

2012 4EHT =, EEYmET S
fa, SREAE SRS 130.7 Jifeot, $&nTt
Wik it 5, [FIELIGK 10%, iR b 2= 4F [F 3 A]
% 3.8 MNE AL, L EAPERIE 0.4 AN H 5 A
MR TR EZ P BRES: haWineadt
bR, Pl inEfeb K, HK
Tl [ 5 Fe B ORI, PRSI A AT AR
AL, Wi AL 2 A KA o

3. B

B E BT SRR RREE I K, TS
NV AR AT M H IR BRI AT — o )
5 wind ZEHEE o, #E 2011 FRE, 4z
HH BRRE 12220 %, ft4h C R BUAER R
AT, AT SE S BOREE o T M AR W
LU LA R K FAFEUR, AR K. 2009
A, AR R HIND JBR 15 1R,
A ] 32 R X1 2 R ST 24 5 A R LR
[F L35G BT R . Bl G Br 34 0 i i % K
TIRREAE IV A NS 278 1 LA P
.

2010 4= LA, Jite Ji P ) b 1F 7 $8 B 4 il e
MUEZI, iR E T 2 E I AT 2 3. (E
55 Bt 5% T IR R R R e R L) S il — 4
K, BEEZRTHRMVINRL, & RIS,
[ Y it T B AR RE B A B Ja ), E ik
JATRR T CORTARBERRIE R M RF g ek Je
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PR LY, 2 T (R e i ORI b A g )Y
B, XA NIRRT ML SR R A R AL
i

MIE TGS E, WA TN ) B
bR R, TR e T T R e Ak o
1, JRIFERIhRER — BRI, I EshEIE
i as . BRER. Al J)3heR, Ha(ERErAL
AHE— SR RIS, iR A
R¥FFE PR ARG . & 2012 4F 10 H 25
H, BEImitaR2g0mE 77 %, Hd, fE
PP NE 15 5K, %55 550 4899 A1/, PRALEEL
6999 k; PURZIE 25 X, %55 E% 5353
B/, PRALASH 8573 9k =24k 30 %,
B A 3698 (A&, IRA L 6521 5k &
WG 7 XK, %55 637 A&, RS
1234 k. MEZNES kA, HA X
46 7%, WHIX 16 K, HFEIX 8K, F%KX 2
F, WX 3K, %X 2%,

RARRE, AR, (Hil
FEI B ) B A o B TR AT ML S S
Jall, BRI B2 ) T B A R E S T RS 7T
S IHE TR, AR ok 2 I AL
B AR AL e 3h o 5 B BEML i T R A
TN AR R RSN, WHKEIE, ik
Ui 7= I IS SR HE B R i Ui 75 SR B 30K B SR B
A e i K S K R S AR B 77, BEE
il R R R, TS AT AT TG R
RIENUIE . KRR TR R Z N 7
5 BRI 2 S5 R AR & B GOl )E 5 4 T A
TP BN AT M R B E A BRI R4

4. RIRZFA PRI R

AFE NREREEE AR, RS E
iy 2 38 1 X33 20 B BN BN o W] 488 K R
BoK.

(1) Mbzad

FEER A HI AL 2RI 2 V5, TN GV . HEAT HE
B, HIAKT = AR = A 8], Bk
R HLIX ) iR B 25 G A B 4 A R 42 5 R PR

R

HT, BEEHR. f882. BRSE mdekig
V) i 2 DL Je DO e ) T ) e N B Y, A 2
g Bt SRS IE M 2 CEEATE . H
AT, R B E K T 1800 A L5 2011
EARERE A A M BITE A AR 92322 A L, Th
R 1.4%., Fh g v I A % 2705 A L,
WK 12.5%; A IS D A PR A AL 437 A4,
Horp g DA ROKIARL 122 A4S, W 65 Sk Tt
VIFIAESE A T BE 773 & 3.2 44 iR 1282 T
s RS HE A, A ENSMIIZ 140 2
G W YA NV B e S S R A
s JEAPEHRIZ I DL RN B AS L, B T8
FI %A

M FRATLE H, HEEREF RN E
iz N A s, w2, &
G B A A AT LRV T B Ay, B
R 48 57 A B RN B = I ML 4268 F 1 SO A A5 A 2
(IR izt R FE X IR 4% . 2009 4E ISR, 414
POl EERS . Mg TRl G DL A B e
XN Y SEiT IR S I ST 51 B L
YT, fissieiin il 2011 S IRiE R
i % e B4 4y )N 5.3% 1 10.0%, 55T
A KK TR FiEsm, RS
TR BRI M E , 2011 E R 1 B R &S
Ji) it B Y T 43 0 R 12.9%0F1 16.5%.

k2 AREH T REHG XAEBM TR ST

Ei=2n LY 20114 | HEEMEK (%)
ises s yalil 75271.95 13.8
B Jm 3825.65 16
Ak palll 52558.10 15.3
Kizg Jimg 18871.50 123
RAL yalil 16.65 5.3
s R | AAEAR | 340411 141
ik AN 187.93 2.0
N {5 659.52 14.0

Kig AL/ 2554.34 15.1

ENIN AL IR/NE S 2.33 10.0
Ricw AP 81081.91 5.1
PR AN 4695.47 29.0

Ak PN 73259.25 36

Kiz JiN 1595.51 105
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R DN 1531.65 12.9
RFIEH AR | LANAR 723.83 11.6
R LANAER 172.30 25.1
N Y NONE 360.15 39
Kiz LAAE 241 12.3
R N 188.97 165

TR AREE 201140 B R A FAeit & KRG T AR

(2) RBBZFITE

R EE LI 2, ik T )
[ FEE N 1088 N . MRES GIEYHITR
K, AEFE M 80% 4 . 2009 4E5 H,
(I 5% B8 9 T S 47 A 222 4 P 1L i Uk 7
ZUEXPETEL) Fmied, Bk
VG R ek i e, S L S AL
B DL & T AT 7R I Z AR R4
Bt B RS IR A B GE, ik
PRI G EZ A H a2 ), 4 a4 RS A v 4%
VOB K o 2011 4FA4R 2 4 L HE B L A0 i
BB 1039 I, b F4AF ks> 8.8%; i«
W ORS, SFERICE RS &4 92.19
f¢.37t, K 25.0%.

2011 AR A M X AR R BE I F
17410.21 127¢, [FLCIGK 12.2%; A X A
P7 R 46972 76, [AIELIG K 11.4%. 2011 4F4:
BRI N 2596.12 1276, b EAEHK
26.3%. 2011 427443k H 1A 1435.63 143
JG, b K 32.000; HoAr O 928.42 2,35
JG, WK 29.9%; #EO 507.21 {230, WK
36.0%.

MEE, RADEKERS GDP K&
PR IO, I JUFEAR S s A T 1
TR | R G R 2% X IR T R s v DA B A v
PG AL AN W 3 s 30 T AR A S IE
FMIHAT M R R

f. ERERSH
1. AR

A% 2012 £ 9 AR, AFFEMEAANR
M 18 1276, adhEITERER L, JEI]

T [ B2 AL 20 ] E— BN SEBrdz il A

2. DUHMBEFESH

Aw|EITISKEA LR —, H
RITE R T LA B WL 77 M (i 2 B T 380 55 i =

s ARHEL, HLE N, B v, 1
JE 5 W S5 A 57 Ml A SiE A K 2R [ A
AR .

HHT, A=A R &EEPRLY (LT
fEIRR mE ML) fE MK R EBRYLE (BLR
BIRR KR A" A ES LY (LT
eAEN D FREILNIZHANHG . AF
Jo )5 53K B WA AF E1E, HETAF4S
AU IE P T IE 21434, Ho: B 1134
FEpr18A . X AT124 . 20114E &tk %
Tt £152359.65 /7 N iR, [A] LG4 16.15%:; &
MR I F ik 34.92 771, [F] LU 3G 7.04%,;  EEfF
HRIKRIE20.9575 1K, [l EEHEK13.22%.

AT FJE L AR E IS S A F
FRACHEWAL, T 1996 4 5 H7E L
I A8 Gy B R b T (0 A [ R R G — F AL
WK LA . 2011 4FJK, 7E4[H 180 KA
BT EE N SR s w24
%11 fr, TRERFHREEHEA 9 A, WAL
BRIRHEA S 13 47

2011 4%, AwEE4 “EITEPR T HE”
PRoRER “HE AL R bR 7 A F SRR AR
B« E RS A Y 500 587 BEEL, S HIRE
%5 356 {7, B _AERTEE 5 AL FR Bt AR
B IE G RS RN P4
SEFRIVHER “fEdE sk, 55 69 4,
WA B 24 Ay SR TR AL KR
HETHERE T EmBEE 25 7, FFE K
5 B B 1 TR S5 M A slh -5

3. ARFR

AN AR KL U B2, ATk
PNJTESL e S

NAEFERKEMACA, 1956 FHE, il
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TR, AR E T BU AT &5 —
MR K. AT REIFAESFIR . 1993
7 ARARE TSR E BRI R a8 R
i, BUEARESRK., w&EPHid.

AR RAERR A, 1964 A, T
PR L, mRATIN, THEA R AR E
BERAE, HH, BILAKHE, FIITHLE
., BUEAFBEH,

B2 2011 fF S, AFIA T 8799 A,
FAE R SRR 4y, 30 ZLLF . 30~50 % il 50
2 UL BN s 47.89% . 47.19% F
4.92%, AEILVTREERTAE; P HEH
X155, ARE LA 2T 18.19%, K&
27.43%, s 30.44%, W1 K
PLR 2217 7 23.94%; $& AL skl 53, BN
Rk 6.52%, R N4 1.68%, AE77 AN
87.32%, HHEAN Y 4.48%.

GEE, ArEEEHEANGASKINE
ML S I TAR L, ST LRI 7] B AACIR
TR, MFRE IR, BARE P 01T
HEFE R TONE, R, fets Bt
W R A RGBT 2

4, INEEH

AFERAREE NS R 8
T BRI s E MM, R EL
ATl s T EEMAL, HAEESREZET
Hb 5 R 3

200345H, EI W NRMAS E A
TR AR CHpIE] S EAEEAD I
Yo B IH13% 19934 — # TFEHR| FRHERE YK
6007 S 4N/R (F142200/5370) « #5300
BYUR (918005 50) , EIHHENLISFIH
AME BUR BT @R e . T TR =1
P, TR, YU (A A
T T T RKIIH:.

2007474 H5H, FERMAMTS S REEE
BBURZEET T Inuifgisk b 2 25 X ]t
RIBISARGE) , WNIEREMR]. B

o BT AL 5 T R R TR ISR AN R R
it 4= 73 Uk P 2 X IR A i At 1AL it 7
WA SR . FEARE: O
W LM BTNz AR, DRI, BRI
Wz NET, =0, EWE—H NI A
70 1 Uk 7 5 0 5 IX IR FH 38 B i 3 DX 3 1 )
ZEERTE: @R R AN LI E S g
L X BURSS AN, DUTERIE - —
P K IA09000 B T A S, HAp RS
Y EFA0%, Ay AR E T BURF 2 R %I H
BRI R O RIDURFIRBUR SRR LI 3G T
FEl A T2 S BE, S IR155 70 B R EIE R A
JEIT SR BRI e B, &
HEE ML PR % SCRRR M AL R
FA 268 LB T B bR gk s @M R S Hk
B WA EAA T 5 &« =38~
(VB RN, SRR RGN 5 11) “ g S 1kis
A —Z@” k5%, SCRFI I RIS A
FAR G IS IEIE, ORI 5 BT AL
A FEM . BT R, 7575 BN
HORE R IBIEEH; @t —BHINE AYLIA
EHAG], B A I R R AR
OLREECR, XL @R AE, PRk, @t
FE AP K (1 1 7 A B o 25 T ek S A ERBUR

20104E5H 27H, fad s NRBURN KA (R
TR RAUR AT E LY ([EE[2010]15
5, FEHbRE: OFUIABE T, i
PR T AR X IHX AT 37 R o L e I 28
W3, WMERK. PFREREILLNY; O
BT, STEEMTIERMN, F20154, 4%
B RN I &R Bt 440005 Nk, 1
MR S 70 M, iR s R A
GA R RIE D FUEF20%LL s Ol ek
JiTH, MRFEAEIN T TR BT
B AR B IR B X A2 R L P
SRl B RIESEIAARS . TERANG
T EEATS 2 OIRBEA LAY 68
o, 2010~20114F SE R [T = MLz 4@
KARMLI SR ETIHLIZ AR L LA R &
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PrReth Rl @QE AR TLMRANY, GHE
PN S mE LS 0 TECR, It
FEN KSR E BRI A TR, Itk ILL
LT H MIENESUE; @FIMN R B S,
b =B BN, ST ENY ERE
R, HESETE. BH. EIMYAETELE, (2
BECRHI AT R R R

20114F8H , R¥E (HREAC@sHm “+
TR ORBERRD faR, PR B EA
R R E RN ), Wiz ablis Ok fe
1o SRS MEEE NI 6 TR, #R =
BH, IR E T THg . R ILYLSE
ST H B, AR AR AL B T
WH. ENSEREH TR, INETFREPE
MUAHTEABE ST, TERCCARRM . JZTTE BRI N
T A S WA 5

ATDAE B AL R R 2 BUR 34
B X T A\ R85 I8 8 A H kR B AR
MERIRAE T o

1. EABELEHN

ANFRRYE CAFINEY SRR R
BOR, @V TEBSHEEEWIEE. R
FAT A NG BRGE M o AR E T E % ZAE
JME— H B NS A M BT IR SR A F
ARy, BB BENTERARSB, EF
S BT NI ATE [ AT S0 B, HoE
2 F) R BRI

B2 2011 )i, AFEHSK 6 HEH,
HAPFERK 1N AR E & 5 RIS,
SRR A . MO AEPAT EE S R
PSR, AHRAR R Ed. WFEE AR
W RSN, X F o KR RS 2 B
SE N T BIRGE. #iE 2011 4
J&, AnlEel 5 AR

AT SEATEFHZUT NS LB T 6],
BAE 2011 FFIE, AFlEEEEAR 44, H

hERAH 14, RISAEB 34,

2. FIAKFP

BAE 2011 R, ARAFEALEEE R
W RBAZED. D REERR. N5
b I 112 O 7 IS 2 17 R4 .4 7 ER N
PRI B FRHE. 75553 9 NIRRT,
HRBEHS T 1 B HRRE A, RS &N AR LEE
M.

BEFARERITIH, A& GIFE |
CEANERS A ZFAEE IR A A
BT, B SRRIAFIAES R B T
OFNLIER MR, RKIEEA %~ EEANLY
ITECEHIRAE, DURSE N EER: B A
AR A, RG22 B R R
g, DOBERFNEE RN E R &R
FRACH L, LK BOAS 2 il B B AR H A

W55 NI, il E T 7™ B4 0
I BN v, WHRT FHP RS
Iy AT RO, A A S R A A, R
. WIEEMT, /&l vHEN A A2
THf B S AR O o« TEN 03 B SEATI 2% 14
ZRM, WNRAENRHATEREE R, ZRIRA
GO & - 2 BRI 2 A 4 DA R 0 2 |
FEPATSETT AT SR BB AN E . @i 54
EMARRER, AR EEHAEEE ST
[, ARE] T AT SS A NI B 4 A R R
WHATT R SRER. ENIETT L, AF
ANWHEHE RS W55 R0 BE 4 55T T 1) T
it

GAIBATITI, ~a] WS % 4
FHLHIANTF, L 1S09000 fifi &4k RINIE AT
G, BhikEANRRFMERE S, e
BCRR AR BRI, RN 4
HARTTAE S, MHIRER. mR7TEEH. #HE
Brll REAREN . BAMAEE B N RRUREZ T
T AN BT 4 4 22 A BRI, 35 S0 2 4 i B O
fitte H TAER, et% &I hniE. MEn
PATIE, SRESS SLHhfir 2 4is 47 TR, A
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A R IR AR

TR T %48

NAIBHEE BT, A F AR 0 TSAT 55
GG, EETEIE L. AR ammiET
GUEERL, AR TR LS. TP
GUEEZIME, WL RAEH SR G R
M e, BE—B5%EE T MR ARNAELM; &
) B D HERE ] A R S, R RS I T
R 03 S 5 LRSI, I
T ANER B WAL XS 2 b 2 w35 I A A ] R
ITAERE T, FERCIRA B R T BT, A
T R R 2 m AR A

BE, ARRENGEEMEARGHE, N
SR BN SR, BEF R BRI B
fid s, ZEEHEEARNKPEE, ArBRE
RS AR XA

t. FESN

EAEHO N, WIS, P AU KA A
T MY ZE A () 25 P R B 2 R 25 Al

2009~2011 4F, A" BN WA G KA
P, H IR B TR E, PIRAR PR
T R R K AR . MR R E, A
A ML AREAE BB S5 U BT o b Rl
T, V0 FESE AR T 5 L E Rk
F5 2011 ] SEIL B S RON 49.11 1278,
Bz SZ IR 14.14 127G, 2012 4F 1~9
H, ARSEREESE 39.19 1476, 3%
BB &5 29.01%.

2009 ~ 2011 4F, A W EH ZE 5 H K
32.99%. 28.96%F1 26.14%; ML %
w AT, BRR 2 ETHER YR
WRESZ I A TR, BRI T B
PRy AR AT e g H R, BRI
HATsh. 2012 4 1~9 H, AFEAERR
N 26.82%, & FFEAREAK.

1. ZEHA
Hir, ArckERN—FLETHIgE
A3 /2 8] 2009~ 2012 =& F £ 7 b S M RA LA FH A
2009 4 2010 4
oA EEOALA %) ko) | TN 4 H(%) ERIE%)
Wiz 10.61 43.07 50.99 11.73 32.87 54.22
Wit 2.27 9.23 22.47 4.83 13.54 11.18
iy 148 6.02 59.46 215 6.03 44,65
A I HoAth 10.27 41.68 12.85 16.97 47.56 14.56
&it 24.63 100.00 32.99 35.68 100.00 28.96
2011 £ 20124 1-9 A
oA fg(%%’“ i H (%) A (%) fg(}ig ;'5"‘ EH(%) EHIE(%)
W% 14.14 28.79 51.77 11.37 29.01 52.48
Wi 759 15.46 9.22 8.22 20.96 8.57
S 3.17 6.45 48.90 3.04 777 45.38
PiC s T HoAth 2421 49.30 13.47 16.56 42.26 14.85
&t 49.11 100.00 26.14 39.19 100.00 26.82
R R IR: ) A
2. k%iEE RE L. BEVI. 2011 4, AF FENL

(L BEHZEL
FA, 2w AR e ZE KL
—Z TN AR, AR S L

Wik %t B4tk 2359.65 77 AR, AR
48 1] 92.29%; TRHRA I A 114 34.92 i,
b A 2 4248 1 91.06%; i PR 2R YR IE 20.95 1R,

Bk S E A PR 8)
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SRR AE K] 91.29%. 2012 4 1~9 H, AH]
N EN R & A E A& THA 1925.70 5K,
HAEEAEEN 92.32%; RMEEM & &k

26.70 i, HAEEEAN 91.25%; FFFELEIR
1A 16.68 ik, HHEE4AE R 91.40%. AL
b SN EE SR 5 T B T IV AE AL .

A 4 NEAN kST BIE B IRAT

WS iRts 2009 4F 2010 4F 2011 4F 2012 4F 1-9 A
HfE Ela RS il [ L il [ L il [ L
ﬁf;@;rf\?}i;i 1682.25 20.73% 1972.49 17.25% 2359.65 19.63% 1925.70 10.15%
\
T’fiﬁﬁﬂﬁ 26.04 33.20% 32.52 24.88% 34.92 7.38% 26.70 BL
e 1581 | 1431% 79| 13.41% 2095 | 1684% 16.68 7.22%
FoAT R 8] S

O EHiWaies S FE & 7 196 | 2456 | 2606 | 1958

N S N N Hor, EHAES : . . .
BLITHLES H i A g AR % S 2R il BN S T
b o 6.75 9.08 9.11 6.06

B IUsEEE. HIHSE 1983
K, CIE A KR A R B 7 T i T ) [ s
hREL . InsRE AL E S,
T e B ML 55 7 LB, A w1
HRFBE NTEHLIE . AU LS TREA )55
L, TR R AL A R RS A

GIE =R S

BN SR A iy 72 L i

(5 AW IBgEHRELRIT

B8 2009 4% | 20104% | 20114 1~1; ?

HUHEA B

Wik & s O A0 1500 1500 1500 1500

AT TR 9.26 9.26 12.98 12.98

SEEPTEAR (J3FKD 37 37 47 47

SEPPHLAL () 35 35 46 46

TSR TFHK) 26 26 3.89 3.89

Mg &

Mgk (5% 102 107 118 129
EWAiLk (% 80 81 94 101
EPrAigk (% 22 26 24 28

R (D 72 76 78 91
E N3 (A 55 55 59 70
EFRIET (A 13 15 13 15
X (4 4 6 6 6

JRFERE

REREZEIK YO 10.44 11.46 13.34 10.80

Horp [H R HIEE 8.76 9.62 11.2 9.18

[l B A 2 1.70 1.84 2.14 1.62
kg (JIAYO 113279 | 1320.62 | 1575.70 | 1285.14
Hrp: HARE 987.78 | 1149.78 | 1378.21 | 1127.56

[EH bRk 14501 | 170.84 | 197.49 | 157.58

FAt R IR o E) R

WgiEE

2009-2011 4, JE[IWLGRE R EFER
A KRR 17.94%, TR E I EHE R A KR
ik 15.31%, 2L IE B G I8 K 3 IA 13.04 %,
2011 B2, R IWLIAIR & i & 1575.70 /i
AR, ALK 19.32%; i 7t &4 26.06
Jim, [ 6.11%; RN 13.34 71
K, A K 16.10%.

R a5t

#E 2012 4F 9 AR, (EEI W EZH
e AmH 2%, HPEAMSAR 215,
[ bR 2t X2 A R 21 58 BT A 91
A, Hdr R [E KR 70 4~ B BR R IX 21 A4
LB N ML 129 4, H B AL
101 %%, [EBRSHLIX ik 28 %%

E 7T, B EEA R M
fis = KW A s, B S EERAAEE E )
FL 2 R L AR T 2 X I A R LE TR T TAL
W55 R ST 2 . 2011 4R 1T
TAEE T IHIAMIE 718N 2009 43 341
ALEE, BN EAE 470 ANPE, FHIEN
37.83%, L ZR AL AE JE T IHLIA R 8 F1 N
2009 ) 4 22 KL S HATAH 9 48 (it
KA 8 4L, B E T B E WK .

Bk S E A PR 8)
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PR AT, 2SI BUM A3 P
FEMFORFL, B a0 E R A
ik 33 AMERAYE, BHARMEE S, mkE.
GRS, RO R TS BEAUR ALY, [
R Ih @ T R ]-AAe e TR Z . 2011 45,
Z I G T Rtk MY 3551 42
W, FIELIEK 70.23%; k%A &I 42.8 /i
N, K 30.66%; BTHE#AM RIS 20096.8
M, [ 3K 63.07%.

2012 4 1-9 H, EIWImREEHEH
1285.14 J7 NIk, ALK 10.39%; Bl
By 1958 Jjili, [FIHHEK 3.23%, #ERHELEK
4 10.8 Jiik, ALK 7.48%.

FEl bR 7 T, A ] B A 4 4 M US ISR AN AT R
FRBCR S B AR T, A a B bRt 2
Wk . HarEFRATZ H rH E 8 55 50
Yoo SRR, HEH. HR. BA. R TE
BIA S BEIRI K PRI o [FII 2A =) 4y 2 4
FEAIN PR B B is Ak J&, fE A BREUF [l
BEHIHLE R, ARBRRMESI 22 BB
B HIR L. A S A s A W R
IS IEYE, H ATiE 7 IEIR TR R 2 4
SEHLATHIK-o 2011 4FF2, & T THL7 1 B b
X LR 4% 4F 56 Bk & Atk ik 197.49 Ji N, [F]
ELi K 15.6%; frlissent &4 9.11 F50, [F bk
K 0.3%:; isfiEEPrag ik 2.14 7k, L
K 16.4%. 2012 4F 1-9 H, JE [N E bR X
Hi X i 2k 58 Ui % A &Ik 157.58 73N, Rl EL
K 7.88%; TEHRAMEEIA 6.06 F5f, [F Ly
b 12.87%; izfii LR UaA 1.62 ik, [FEL
K 1.94%. 7525 F LA f5 e, USSR A i
(1)1 X E PR 2R b HR g R, N E TS
BARRTHE S T AARIER , 2011 FEE BRiR &
& A7 EL B 2008 -1 9% T+ £ 12.53%, [H
b7t & i 28%$E 2| 34.97%. 2012 4
1-9 A, BAMRERLE SN 12.26%, Ei4t
TR & & oA 30.95%, N JE ML R R
FHEZR T HRAEH .

R} :47 4

HAar, EIIWg WITIXEGCN 4E %, 7]
iR B747-800 55 KA kAL, A 1 %% 3400 K
KHIE AT 1 2% 3300 KKHPFATIEATIE & 7 %
BRAETE s AFHUIERIAR 47 J5FJ0K, AEIES
558 37 ZERBCHL; AL Ay 12.98 J5-F
ik, HFERF TR RE /12 1500 F5 NI

BEE & SR, B I I e R
RAWIE R, EREEFKCERFER, K
G582 e A THG s 258 it 8¢ it R 5% R 7 8 T 1A )
M. 2011 4F, BN R R A & 5 A
g 2IA 105.05%, HHHTIEE A E DI
121.21%, HLI7HIH 2 O

N T AR RS Y 55 & B B2, i
— RN E S RS RN, AR EA
WA I T IM LAY @R B . ISR
PR TRESHAM B, —H TR T4
SRS TR, R, WEATIE RACE Y
TREANE P S TAE, AR EILR
TR KATX W LRE. JLepLEE DREA e
T —H LT 2013 FRKR L, #A
EHEE I FRE R e %
1800-2000 /5 Ak T A THEF AL H G E
1ML 3% W T 4R IR % Ak Re ) B TE Tk
2400-2600 J3 AR, AR IIHLIZTIE E FR oK HY
W37 25 e it o

QM IGEE

A 6 @My LBz EHERIt

2009 | 2010 | 2011

BN = = = féﬁ
FAEAN B
Wik Ak E O A0 650 650 650 650
TEHLETIEL KD 137 13.7 13.7 13.7
SRR (KD 24 24 36 36
AT
HFES K (YO 5.16 6.21 6.79 5.38
kgL E JIATO 545.12 | 647.68 | 719.68 | 585.34
Bl g (gD 6.44 7.94 8.76 6.99

FAt IR o E) SRR

AN B H AT w4 B 4w AR N
Prfi A R AT CBURRIAR “RE M 237D

Bk S E A PR 8)
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28 HEIMHLS T 1997 4 6 A 23 H IE s,
A ERRE PR GV L A 213, A2l
Mgl A ¢ =@ EE T wRMNHLISEU)
THOABRBE AT AR S /7 ik 5
HET LI G4 2012 4 9 H
&, ARMHLIZEMISATIE 51 4y, HhER
Fii 39 AN, EPr A HIX 12 4>, JFIEIE AN MLk
62 %, HrPEINfTLk 50 4%, [ PR S X sk
12 %

Mg

2011 “EARMN S HEHT LSS N S L
52.04%. 2009-2011 4F, #&JMALIZIR R ik &
R E A K EIE 14.90%, FRIETEEFENE
G K IR 16.63%, AL IRF IR G KR
ik 14.71%, PIFRFFPIALE LA EHEKGH . 2011
&, WMHLI IR F RN 719.68 71 AR, [H
Ebif K 11.12%; TRERAM: 2N 8.76 Jilli, [H
ELHE K 10.33%; EFFELCH 6.79 ik, [FIEL
K 9.34%., 2012 4F 1-9 H, HINHIZRE &
ok 585.34 5 AR, [FIELIEK: 8.57%, BTl
HrEN 6.99 Ji, [FLHEK 10.17%, HRF
AR N 5.38 IR [H LK 6.00%.

R 451

BAE 2011 R, ERMHIE BT
AFVH 24 5%, WA 514y, Hd [E
KB 414~ EBRRHLIX 10 4 R FFEEN
HMITER 71 %%, FHhEEAZ 60 5%, PR
X A2k 11 %

Wi A1E T, E 2008 4 12 AEME S
b Gl BRI EMLCE, 1ML
XFE MR PR . #E 2011 R, EIHAL
Wit GIEE I A mIE R 6 5K, 2 N E

Yoo NLEE, BRI ABERIRE RS, H
H AR FTIR B 2 A A TE A, il
SEEM—— G E R I i B AU E
Kt g &5 S REiig, Bl EL S
b Ghado. &b BkED. &, &l 6%
Al CEND. 2011 4, &ML 6 DLk
iR ARt Bk 32.10 73 NI, [ Ef K 51.74%;

BRMRA Bk 3787.70 i, [A] L8 K 90.72%.
2012 4 1-9 H, #EIMHLI% & IS MLk & fr i =
ik 24.00 JTAR, IR 2.66%; BlEAT
A 3712.8 i, [AIELIGHN 25.31%; FCRFLEIR
ik 2144 B2, [ EGI D 5.34%.

B BR 77 T A8 N 2 3 B B 1 X 2k B 1
AR Hnd . FEYL. R, KR
HR CEHD.

Mg

HAET, MY ITIX SN 4E 4, W]
AL P 5 747-400 A5k MD11 25 K KM,
A 1 5% 3600 KiiliE, FEHLEFS R 36 J5-F
U5 K AENUBET A N 13.7 F5 P 5K, SR
ZA R 7] 650 1 AR, B LSS EIEK,
FEIHATLI I BRI R AW, 7R3 A
ACF RN, K BRS80S i 152 e £
B fE o TR 2011 4, fEMHLIGR
wAME HER AR CIA 110.7%, FLi5H)
R CEB AT T R it Ok 55
JEIHIZ), #— 0 RIS E B S RS a4
#, NwE ESEHEAE ML R TR, A FETS
PEYRETH BN I E
WARERBHH. SiE] By @mE%E; H
L YRR H AL R B TR E T 2012
10 R, §RelsEfE S S, it
2012 4F 12 AJE5E Lo HEpzmmssn g &
T 2012 4 6 AR T, #HEMs S iEHE
TEH AL By @ HA4 T 2013 481,
Je B SR B BE DIk 1200 S5 NIR, AR
ML K R e B8 i o

ORENIFIZE
AT REWNSEEZEHERT
2011 | 124k
AV 2009 4E | 20104 = of
FALAIE M
withkE s A% 14 14 14 14
fENUAE TR (7K 04 0.4 0.4 0.4
PR 5K 1.6 1.6 16 16
SEEEHLAL (A4S 3 3 3 3
19
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TR Ci~EAK) 0.017 0.017 | 0.017 | 0.017
EEZHR ) 0.22 0.22 0.22 0.22
LR SE:S

sk (%0 2
JERRTT (A 3
AR

R (IO 0.0598 0.0508 | 0.0736 | 0.0614
fiREHHE (AT 4.3685 42204 | 4.8069 | 3.9839
TRl () 0.01112 | 0.023115 | 0.0248 | 0.022

FoAt IR E) SRR

AR A A AT T AR A DS 1
W ERAR (CURfER “la AR &F.
BRI RO 2 ALY, 2000 4E 6
G 55 B A e ZE 2tttk [R) R ZE IR L
WEATERAEH . EWES LA EATA 4C
IE N LRI, BB K 2400 K,
= HLEE 16000 T 77K, W [RINHF i 2 480k C 3K
AL, AENUETIAY 4000 ~F 75K

TR, AV E T E TR
IS E-TE ] AR T B SR
R TR LR AR M - TR T2 S ) 7
X MEG RIRRE T — 2 MIRIHER, Aks
W EK =M. R=MELFRIEBXZ
A R E R M EEEH . EE TS
FIRTT A AR BE BTT R, ML E T
FWAE, FAME T R 2 IR R
ik, SCLRHLIAIN CARLIMLIA A E I %1 0k 3k
LR, ST T, B AT A IR
AR AE AR N AL MR RS E

BTSRRI, NS LR ML s S A TR
M, ZENIET A mEEER R, BHar4eE
296 110 NSNS, J LT AR TE 5 RS,
StV i BOEGE S (LI LTS
B0 I B R A — 2 [ P 2 X SR S5 RKR
5, MLEEETHAELERME. 75 2010 4F
CHEEKRREEAR COEBD BEATEE
WRFET LIRSS B LA R B, T Z 3k T
(AR T HE, A TR X Ak e B A
Z 1M, BRSNS 142 2 A B

SU/N LY b s N BN B s B S R R
5 e 2 BUB RO R E T IHLIZ TR,
X 0 ML AR M A S5 1 1 &R S 4 . 2010
6 H 29 HAm KR A A B A 2 il
BURZE, & T RENSMRETIX, FRE
MUz AT R R BT, 2 AR
ZH5 5l & S L WL FOAX LWL 3% 2 (8] T D B Z)
HE IR AE, T3 2 A i g CHEaniII,
VS VRSB PR 2, RO R £
THUIAR L K JE . 2008 4F i A THBURF L &
T CEm ARBUT R T HES LY EE
B o O/ U 1565 S e 1824 G o | R 24
EH. Filgfige s e se FHa R, M 2008 4F
1) 48.9%#¢ T+ 42 2011 £ 1) 58.9%, AiHEHh 4742
KA\ 2008 11 190 22k &+ 3 2011 4F (1) 360
ZRIK

ORELHIZIZE

%8 RE LY L 22T HELIT

2009 2010 | 2011 | 124

RELHIG = 5 &= 1~9
BRI B HE
;’ii;rﬁﬁgﬁuii GiPN 1 1 2 0
TEFETEL (5K 0.64 0.64 0.64 0.64
SRR (KD 4.66 4.66 4.66 4.66
AR
ARSI (YO 0.52 0.57 0.52 0.45
kg E JIAUO 5357 | 5895 | 59.45 | 51.23
ek D 0.08 0.11 0.08 0.10

TR R R 2 E) R4k

B LWL A A A F R L
WAHBRAT (LURRER “REILAFY &%,
RE LI IR A =W, BT 1958 4,
RN AR LY, 1984 AEL [ %k . h g
FE L ZE [R5 FH o 1993 4E ML H b 7 5% 8 3k
1Ty 8, 1994 FiEATFERAL, ARM 4C
TN, BRI R 0FE. otk
B737-800 1 A320 S5+ A4 % HL, A 1 4% 2400
KHUIE, (SHLPE AT 4.66 157 7K L%
RN 064 VK, Wi FREFMH A
59 Ji AR ML HITH R 55 ¥ 25 i Bic B 58 3

Bk S E A PR 8)
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B A& AR AT A LR 048 051 054 0.45
Mg e e EAE T RELEE T M. LTI ON 0.09 013 0.14 0.1
dbst. Fdg. o I ok BT, R Bl SN 0.23 0.28 0.40 0.37

K I B W P I T
Greds B WS sk FBML TRFHL L.
Friiy BB, KIDRIEE. W15 28 ZEN
FIHBIX 2R, MUPEAE-F 357K e A IA 2] 67.99%,
BhY KRG I E S, MWHRUE
Ty B 9 X IRAR A A 28 X 4%, SRR P R
KAWL H, BRATER “AiREHE. s
. WIZRIEIR” IS B R .

A 2011 K, ERFLVIE ST
TAEH 45, @R TA 94, HdhE
KB 8 AN Elbr X 14y Rl Jrimss 4t
gk 28 %, BRI iLk 26 4%, EIPR R HhIX
firizk 2 4.

#E 2012 4 9 AR, s L@ MR
Wik 74, Hap e ERR 74 ERR&HIX 0
Ay JREBINAMITLE 7 %, NN TZ .

2011 4, AR WL R Bt & AR
kg ik 134.4%. RFE WIS A TEFE
BFENUE RS . TR ST TR, 4
WL T RE S o [ PRt g oo . [ A ATk
B35 F 2013 4EJiE. 2014 FR T, JmIHAER
HAEN R Ik 125 T NIK

E 3N 23

H A 123 9 R N 2 1 A i 2 55
FER S XA T Tl K 0 IR s L 45
2011 A JE [ A AR N S AR T2 5% o T
3N 25.43%7F1 37.48%; 2012 4F 1-9 H, —
HAEAT A 45 LA B A 34.56% Al
47.66%.

A9 NEAEMELSFERHA (45 L)

JE )7 20094 | 20104 | 20114 ffﬁ
LETION 1.04 1.04 1.16 0.98
Bl R B RYSN 0.67 0.81 0.89 0.63
LED NN 0.26 0.35 0.48 0.43
FaIH 2] 20094 | 20104 | 20114 | 12 ﬂsn 1-9

73

TR R IR 28] AL

(2) Y

AR BEE A A FEAREE TR
BX Mm@ AR AR CBUR ik
“OpilE VA TE] T AT AR A R
AF (CURRFR “ AR AR FIE
M2 S5 A BR AR (LR EIRR “ 5 F i A
A7) A, S FEAFE ISR, AR,
Wi Xk 2278 T LT i 451 55

Wi el g A ) BT R T T S A T
JE 1 E AR MY KREz —, SFIA
CEIMYRE BRI &, ZRBRK I
o Pyl th A B, TEITE. 2.
A BRI RNEENT i b, ZRIESESE R,
PEEZIE I TRMr . BRBEIE b, . RIGRBLX,
A IE I AR SR =y @2 IisRil & X, JbEs
FNAESE LM BRI AR S, T X R AR 41
1.2 AR, EEHEGHEELR, 725 RR
FimmX . ERBIAIRIX . B Tk X Rk
REX . ITHHAXSELRIIREX . #% 2010
SEJR, R TIES EE I I O 5 A M R
TAE. 2011 4, Pyintll i v o = SEIUENL IS
2945.79 Jijt, %A 1287.59 Jijt; 2012 4
1-9 A, ZAFSEIUE IR 2042.95 56,
FJJE 655.18 J3 G

TR A R MR B K L, GSA 1
LG s E W E bR AR, CEE 18
FH L ANE AN AR RIS E R ik 200
% 5 N AR b FE AR Rl AR R A A TR
1B MRS AER IR R E PR 5 35 520,
ZENV G BT R . 2011 4F, 5B A | 52
B 5732 & 5695.15 Wi, AL A I B B AL 20 220K 5
2012 4 1-9 H, 5ERIRIE A& 4205.3 I,
I B2 AL 4 280, 2011 4E, J5 FHBAR A =) S
BN 6424.14 J3 G, 1$F1iH-365.15 Fi7t;
2012 4F 1-9 H, & A SLIUENILN 4547.61

Bk S E A PR 8)
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A R IR AR

JiTt, 1§F0iE-194.04 J3 7T

J3 I A F R BT TR KSR IR
WE—iEEra, Tlik\F B2G. B2B 5
B2C 5%, A 1480 £ ZKBUMN R HALHE HEAT
EWmsEs, R —wZZHMt. FAW
(www.giftport.com.cn) 3= E 475 [ & 45 ik
TR B2C TR P & IRFE A RN
IR, HO CHRTFRESHILIAIRIYT S
B BT XA T ABURN R IS5, FIEEUK,
HZRNTHRAMKSERZE, MAREF . 2011
L, AR A E SLEE IO 76805.21 5
JG, $FiH-428.08 Jiot; 2012 4F 1-9 H, 5K
BENRN 87816.26 JiJt, {$FiH-686.13 Ji
JGo

(3) H)E

AFIEIE S BT EERIT TR L% T
N FE A P E £ A R AR (BLUF R
HMIEER) BEEE, A HER.
VUEE SR, v Py BEAR L 55 2 FE VR s =
A, FEESHEIE LSS, T — N

WAL GE Pl ek &5 RiTH. B
ooty S5 M ) VS T R 55

2008 4 LA, Flbfi A i JC G2 E TR
TGRS, AFKIENIS KTk
RGN S5, 2 ) E S R SCE AR A )
TGRS, AR 2011 K, AFCHE 7
KBRS (B 4 ZERWE, Hh1x
BB, 4 RXEFFRNE (B 2 ZERBE)
AL FRERLE; CBRNEH L 902 &
/18], 2011 P NAEZ N 72.99%. 2009~ 2011
T, A EEAE S Y AN AR AR
KR FAE b T, 2001 4E 1 [ R A He 4
Vel ¥ i R A A 8 I 0 S TN A 2R B TR
90%LA Fs 1A B A [P 15 32 2L PP
FRAE (FERRSARFMSWAFD, 2011
FENAEZN 64.74%; A M 2 HEAL I 0 ) JO%E 3
A7 F0 A AR 1L B2 52 1) T b ER 7 RN A S A7 AR AN
B, 2011 FEH M ANER 5N 54.7%F!
42.3%.

410 AZE 2011 Fjkna) &K BHEm

¥ 44 7R bt A B BHER CEAR) | B BN

JE T s s s A 7 G 100% =Y 36660 177 EE=4
JE 1A P9 A el P 100% HE 43400 356 Sl

& T ME R 5 22 100% 2 T 4000 HE
FEWAEFIARAR L RS (— 1D 100% - 3381 70 HE
FEWAEAIARAR LTS (D 100% HE (B# 22204 193 HE

JE 1 ME B s 100% HE&HE 78000 304 | FLEGELBIIT)

BTG AR s 85% TR (%) 65198 299 HE
VA AR 1L S 100% hE (FE& 79487 318 aE

R M 39 R TG 100% TR 4571 9000 94 EE=4

JE A 9 5% < L 100% | FAREE (ERD 13411 270 Sl

JE T HE AR = ) 100% | MRS (E& 9134 199 HE

B LR P MRS 65% A1 £ 7 45 AL 10000 11 HE
A 7 P A Y 100% g 21481 94 HE

FH A e BB

E: BIVEMILALE CANHERRIBESEERMTHBRIITRM, &F20124-58 FFk; Fna# K0 & it F20124- 124 Fak; %
IR LB JE TR T 20134 A ks s Akl E — 8078 JE TR 20134F 7 dk; B IT48M R 4L IE JE R 201340 ;. B MaMEM=in

JE 20134 I Ak,

Bk S E A PR 8)
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%11 2009-2012 S = FF NG £ 20655 B

NER (BREF) Rl BERARERR. BRER)
. % IT
BB R ) 002 F CL%) 2012 4 A= 2012 4
2009 4E | 20104F | 2011 4F 20094F | 20104 | 20114 2009 4E | 20104 | 20114E
19 19 A 19 A
T bR A
L gg’?*&ﬁ 78.17 85.79 94.32 9539 | 30458 | 327.17 355.83 335.1 | 247603 | 254315 | 255532 | 198000
5

LI ﬁgﬂ# b 47.32 53 64.74 5487 | 37422 | 44219 503.05 | 564.27 58676 | 243234 | 251832 | 226168
y =W sy =
R [ﬁ“lﬁfﬁ i 54.70 54.97 - - 22398 | 22761 - - 31507 | 23746
EIRAE FIAR AR L 50.3 49.2 423 39.3 136 167 196.8 186 31000 36500 40000 30428
A A FRIIR T hE 56.88 79.46 97.23 9858 | 17533 | 179.65 23221 | 265.20 30796 43022 52644 42320

FAPRIR: 2 ) R

RGN, AR R ) A A Al
5, B THBUN K1 RHE PN s R R &,
O AT E KRS R 2 —, KK RE
CLE AP & BEAT I I 55 A5 A FIE ) SE 1]
L= 2 B LI s B, JE b Ak
I A )R G| et s B0, A AN
JEE R E R 1B IR, EHEB N IEETE
Bo [FIRF, BXEBHEHRIGER], HANE £
WAL TR BT, T AR N, R R
TSI IS RIS FARE, SR FIEEA
s PEISIA I .

AR JE 1] 2 BRI T A 28 5 A0 [ A [ B
BRVETE SR BIFE T, K25 AE PR ) 5 1 R 1)
TAHLE . (EIERF, BT BRAE A OgdhiT)
WES, JREPIENEE. ETEPRS IO,
GEIHASKE G . AR E . RIS /KIBE
BT )5 AN o6 4E 22 R 45 T 00 ) B AR
AFFL, BEITT 2012 4F A 2 ) R skt
U, e AR T INREL, W TR B
BRI AN, R ) AR T R R EAL
168 () [ B R TR G A R RBRAR, IR 2 5
B AT BAMRIE SR R

(4) BEKHAM

AE|RCERR EE2Y R EHE 54X .
PLE AR, 78 PG Emm s E S, H
3 BUROCRIEOIR E R G S5 4EE . ML
Refb TFE%E.

AFREHE S 418 32 208 i 52 i )
MRS ENERELEMSHRAR (A

FFIE 3290 FET T AR BIREHEFRA A
(CATEIFEIRE 40%) &8, BT ELE
S IR B E 54, S EEE S
R RS, 8% 2012 4 9 AKX,
AFREHEBENYEEN SE 44, H 4S5 3
A, BERBERIREMME 1A, B
SEIRZE S L 2010 4 FE A R AN B IR ZE 2947
W, YEBIRGE 17799 4, A it R A S ENL YL
A 177371.80 /i, 2012 4F 1-9 A, A=Kk
BEIRY 2326 W, 4E12R% 18741 W, &t
XA SBUENE IR N 120681.94 F5 7T

ANEIHLE R B ek TREY 45 £ B4R AE
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AR B 73 )R 175 4% . 2.13 f5 41 2.63 1%,
A T] EBITDA XA JH o A 540 DR e A FE AL

+. it
Wzt RO L8 T 1) B LA v, oA e

— B3 BIAT b TN T BUR )
ML, Bl o R R e T4 S A J DA S 2 % B¢

B RMMEK, WL AR AT R RF R 47
IR A

AT P EREMEHEEEEM, 17
XIS, Z e RUE . U SR, PR
L EE A TR T EUF K
KAXFT, Arbsstb ki, Biiant=
FRERIGK . Bl A6 YUk 7 R 22 % IX T R S (1) 4
B, DLEAFD R B Y. BLESNS
= BE BHIR &, A BT IO & Pod4h
JEANZEA e S T AT, 3k o 2 R R
7o

HAT AR & ERO R UF, BARG R &R
Uf, 155 AR, A IAE AT AL T8¢
UKV, R 1R B TESIRIIL 4R
Jiok; AREEEMER AR EBITDA XA
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A R IR AR

Mt 1-2 8 ZE 2011 F KA RHLAEHE
TFE2

BEL

EIPSY =¥
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MifF 1-3 #ZF 2011 FIRABNUANSHIRKRSEE A FLAE

WE

55 AR e e A | wmmoin) | K
1 JE 1T I B A 2 B A A B A ) 68% 68% 29781 20250 | 2
2 JZ 1T A s aa Bt R A ) 58% 58% 22448 13019.84| 3
3 JE I Bt e s A s DM IR 95 A B A ) 58% 58% 1400 812 | 3
4 JEZ 1T IR o A 2 s 360 e 25 PR ) 100% 100% 2000 2000 [ 3
5 A8 122 [ B s L 55 AR PR A ) 100% 100% 800 800 | 3
6 TR IR S T S A R A H 51% 51% 1000 510 | 2
7 HREIE AR RERHECA PR 7 100% 100% 3600 3600 | 2
8 JE IR FHAET TR PR 7] 100% 100% 700 700 | 2
9 JZ 1T HE 7 B A R ) 51% 51% 1211 618 | 2
10 HE @ T AR IR A PR A ] 100% 100% 800 800 | 2
11 A IR BRI B AT BRA ] 100% 100% 1000 1000 | 2
12 T AT LI B BRI e 50% 50% 220 10| 2
13 JE I Il B 2 ot o R A PR A ) 100% 100% 2000 2000 | 2
14 JEZ I TORASE DX A 7 P A7 I b A AT B A ) 51% 51% 20000 10200 | 2
15 JEL I R 5 2R A PR 7] 100% 100% 10000 10000 2
16 R 1T I o 2 s A el 5 e A PR ) 100% 100% 1600 1600 | 3
17 JE I B FL R 55 A TR ) 100% 100% 500 500 | 3
18 JE T FRRAT AL PR A ) 100% 100% 300 300 3
19 JEZ 1A R A el i S A R A ) 100% 100% 3000 3000 3
20 BT HEM B A R AR 99% 99% 1108 1096.92| 4
21 JE I RV B i A PR ) 100% 100% 14100 141000/ 3
22 L E TR 2B BRA 85% 85% 2000 3252.12| 3
23 AR PR A PR A 7] 85% 85% 1000 850 4
24 TP AF PR B L7 R A R ) 100% 100% 22000 22000, 3
25 JE I ME R 95 2 B IR =) 100% 100% 500 500 3
26 JEZ T ME AL TR A R A A 100% 100% 500 500 3
27 A8 P72 8 ] V8 A R A ) 100% 100% 500 500 3
28 USRI AT B 7] 70% 70% 1000 700 3
29 EH MRS EERSHR AT G 320 3204 1250 100l 2
30 RN BIREHE RS AR AR 100% 100% 1000 1000
31 T ARZ BREHBEARAR QE 3 40% 40% 200 80| 2
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e AR o }ﬂi%ﬁfﬁ PR | wmmon) | s
32 JZ 1T AR R AT IR 5] 100% 100% 500 500 2
33 JedE S LA R A 100% 100% 200 200 | 2
K7 AR FRARARL A PR A H 100% 100% 50 50| 3
35 A M B e M PR A ) 100% 100% 50000 50000 | 2
36 A A PR £ WA BRA 67% 67% 300 201 3
37 A8 PR P 2 R ) A R ) 100% 100% 500 500 3
38 fizyeshtiiny s pes o)A 100% 100% 2000 2000, 2
39 JZ 117 R s A IR A 100% 100% 1500 1500, 3
40 ECR I E RIS f AT BR A 7 100% 100% 300 300 3
41 i T W R U SCA A AT BR A ] 80% 80% 500 400 2
42 JEL 1173 P DR 45 85 95 A B A ] 100% 100% 2500 2500 2
43 B 114 KA B &R A BR A 7 100% 100% 500 500 2
44 %gf%%é%%ﬁﬁ%iﬁ@ﬁa 30.81% 30.81% 2800 86268 | 2
45 JE I s A PR~ = 100% 100% 1150 1150 | 3
46 HAR M R A 65% 65% 17118 11126.70 | 2
a7 R ILERHEERAE 100% 100% 130 130 | 3

E: 1. ERCVA A @A RG] BB RINA AR A, T @A ARG A IR A8 693 A,

2. KNG BA B E RS A E E RS LA FRAE) (VAT B4R R LN 5" ) 30.81%¢9 FEAL, 20064 A/ 3
5t NG B —RAE T REKREINEHTEARLTHE: “ 72006511 1 A AN E) IA Bk £ a5 F 5
VAR R AR, AR R IR LN W S AR R BB . Bk, AN E] MR N8 AR SH M SR AT E.

3. ANE)HA BV EBMEAE LSREA TG (AT RAARAENE") %K, HFHENTERZEZA
FAEE ARG (AT MR RZZAE)") J0%MAX, B A 8] 53 ) R 8) IR FRIEHRIAR, T 20078 F 46 44
NAFIRESTE .

BT #0 0k 4 B AT R 3) 35



BSEETRERAD
Ghina Lisnh Credit Rating Co. Ltd. B4R 15 AR

it 21 AFEEABR AP
20094 |
G ANRTTITE)

2009 4
i3 =
WMANE =
Mm% 61390.00
2T o VA gt e 1111.59
ML EET 2402.28
IMEELT 43405.39
FoA 9165.06
REYCF S, 18.35
Hopth REBGR 37295.60
iy 18225.54
Hodre AR 852.53
FEAET R G 10692.07
WA 173013.81
B E =
AT Z B 25000.00
KRR AR B 2813.00
JEEAS 2 B I AL 7890.54
li] 72 B SR A 613232.32
W BT 273812.68
Il 58 55 7= 1A 339419.64
P I P R % 4671.34
li] 7 B 7 1A 334748.30
fERETRE 50936.09
i 50542.11
Horre bl A 47310.73
G2 -10.14
KIARF PR GEBIEBE ™) 1367.66
16 JE P AR 770.31
MBI FE =& 474057.87
® ORI 647071.68
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20104-20124E9 B Hi AN
(A AR
o 2010 4¢ 2011 4 FFE (%) 201249 B
WENEF=:
RmsEs 97357.76 136168.69 39.86 76842.66
3T 5y M G g 3.12 38.40 1132.30 38.40
ISR 3133.00 1189.59 -62.03 0.31
P K 44400.14 55891.19 25.88 64055.58
oA K 16051.71 43629.11 171.80 58811.77
REBCR) 2 81.26 215.98 165.79 1819.36
Iogigigll
FoAh RIGK 32248.38 54679.46 69.56 59265.53
11T 44580.11 65896.49 47.82 54509.52
—EN B AR S) B 24.43 13.50
A = 28300.03
W R=E 237879.91 357708.91 50.37 343656.66
B FE =
A4 R A i
FEA 2 B R 25000.00
KRR
KA Bt 2843.03 27677.46 87352 27824.29
JBERL Sy B AL
v s e 5110.38 5922.03 15.88 5063.84
E B 331250.04 383819.52 15.87 37941311
TEEE T2 71732.80 70188.78 -2.15 177643.85
JE BRI R 0.00 0.87 -- 207.91
A=A PR R 204.62 260.68 27.40 297.48
LI 68554.25 110030.54 60.50 108250.24
FRICH
G E
[k 8215.81 16220.49 97.43 16513.01
KR o A 1634.09 3016.33 84.59 10172.83
I TR 6114.33 6800.26 11.22 6902.15
oAb AR Z) B
RSB = E 520659.35 623936.96 19.84 732288.71
B R 758539.26 981645.87 29.41 1075945.37
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MifF 2-2 SHEFNGRR (GERAEENE)
20094 |HAEN
(Hfr: NRMHTT)

2009 £
Bufat K T A o
EN fi ot :
S AR 57158.47
INENEET 1408.00
AT 3K 28259.22
Trsc K T 9161.01
AT HR T 357 12297.20
Hep: NATTHE 5781.72
AT AR F B 6013.79
LA F B 5923.37
Ho: RIEBL 4 5913.45
LA S
HoAt A 3K 89605.03
— 5 B AR B 1 £ 9047.37
FoAthizh 51 it -
WA 212859.67
ARz 51 £t
KHIE 7000.00
KIARLAT 3 14349.55
L IR RLA 3K 29930.25
Tt 6 fii 399.15
I5 S AR B A7 it 211.06
ERB AR ET 51890.01
eI 264749.68
FIE &R (ARG -
A (A 180000.00
P ST 180000.00
A% N/NA 90061.13
BARAH 12061.24
ERVE SRS -2933.42
KA ECA)E 12812.37
BHETRAR A ENGEET 292001.32
e & 90320.68
R EN & 382322.00
BEERGET (BIRRLEER=HRRE ST 382322.00
SUBRAFTE R A ST 647071.68
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20104-20124E9 B Hi AN
(A AR
BT EER G EURFRER) 2010 4 2011 ¢ ZHE (%) 201249 H
WahH -
AR 61603.29 89328.30 45.01 61090.12
22 5 Al A A5
IS 1111.97 1429.64 28.57 605.00
IDEREL N 35547.19 62360.35 75.43 70876.29
TSGR T 11639.81 20994.79 80.37 24203.46
A R T 357 B 13361.29 18731.44 40.19 14972.25
A A o 5930.18 10017.28 68.92 4225.79
PEATFI 16.62 286.02 1621.22 4205.16
RLAS R 1498.60 1331.18 -11.17 12.66
FoAh RIAT 3K 101390.23 117509.54 15.90 142459.03
— N B AR B A 0.00 12213.29 --
HAh i s 71 i 0.00 72000.00 -- 72228.10
B RET 232099.18 406201.83 75.01 394877.86
RSB FUR:
KHIE R 13324.68 61.96 -99.54 61.96
R 50000.00
KHARAT 3K 17476.09 15151.61 -13.30 35825.34
L IRLATER 61735.08 74594.84 20.83 74855.06
T i 4534.20 3002.07 -33.79 2598.38
3o 2T BT A7 £t 458.42 405.65 -11.51 367.67
H AR 3 51 6 44.72 476.93 966.36 393.13
ERB AR E T 97573.19 93693.06 -3.98 164101.53
fRET 329672.37 499894.89 51.63 558979.38
A ENG (BUBREHFRED:
SEWCEA (BBEAD 180000.00 180000.00 0.00 180000.00
TANH 91648.36 94199.19 2.78 94199.19
W AR
BARAM 8440.71 9568.43 13.36 9568.43
KA BLFE 46366.93 75315.19 62.43 99314.43
SRR EYTHZER
BHETEARFEENRE 326456.00 359082.81 9.99 383082.05
e 102410.89 122668.17 19.78 133883.94
FREENG (SR ENE) & 428866.89 481750.98 12.33 516965.98
FBRMPTAEENE ( BRBEAEME) &t 758539.26 981645.87 29.41 1075945.37
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it 3 &FHFER
20094 IR/
(A NRMAI
2009 4E

—. Bl 250157.65
Hrp: FEMSIRAN 246316.59
ENNE2ON 3841.06
VR =2\ 47 %N 167937.43
Hep: FEWM S A 165051.69
Foftholl 55 ple A 2885.74
e 94 i 6274.55
HENRH 12677.60
HHE%H 26208.55
Hope AR 877.57
RS TR 55.22
%% % H 1188.20
Hp FIEXH 2237.49
FIEYN 1088.06
NINRER N -51.71
ABE PR S 661.63

e A R EE S
B 2492.48
Hodre WBCE A ATEE BRI 142.91
= BAE (FHEM—5EED 37702.17
JITP= 2N PN 5856.26
Hoe RN E e E IR 141.07
BUFAMN (RN 4984.67
W EDAN 1937.22
Ho: R E b E kR 607.79
=, FiEAS GRABL - SEH)D 41621.21
e PrRELE A 12420.70
b REIAR BRI R 2562.82
M. FFE Gl SHEs)D 31763.33
W BRI 12635.83
fi. AR T AT A& NERE 19127.49
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A R IR AR

20104E-20124F9 A Fh &M

(Hfz: NRMAIT

i H 2010 £ 2011 4 BEHE (%) 20124 1-9 A
—. Bl 362876.76 497299.60 37.04 399681.32
W B A 257421.35 370329.34 43.86 294209.43
B 4 K B 8925.14 12066.68 35.20 9907.72
42 9 13909.96 20999.93 50.97 26341.48
P Ak 32744.55 39745.15 21.38 21617.84
W 4 3% 148.56 2758.60 1756.88 5851.51
AR IR 3912.26 3702.65 -5.36 713.75
HoAth
. N N fE AR 7 2% =] N
- zu. NN EA SIS (Fk L 023 9575 1144357
—" 535
R 2% =} e v HLyE
51 Bl (R ke 3058.37 461.44 -84.91 725.52
Horpr RS VRS A
) 513.63 204.91 -60.10 112.65
NAiES S
s (bl —" 5%
$7D)
=, BEWFE (FHRU—"SEF])D 48873.54 48132.94 -1.52 41765.12
=N PN 8661.42 25381.09 193.04 10312.93
W BEOAR W 943.77 2636.39 179.35 641.86
o B3l 7 P Ab B R % 480.02 693.63 44.50
=. FEL =k o —" B
ﬁ) FIEBE (5 HBEL A 56591.19 70877.64 25.25 51436.19
Jk: T 1SA 9% 14672.58 20349.43 38.69 11004.86
D0, &R (Rl — SEH)D 41918.61 50528.21 20.54 40431.33
. I\ = B Ay |
i ekt IRJR B o3 m A # 5 R 28914.91 34420.99 19.04 29215.56
DER R A A 13003.70 16107.22 23.87 11215.77
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Mtk 4-1 EHMERER
(A NRMAI
W H 2009 £ 2010 4¢ 2011 4F | FEpFE %) | 20124E 19 H
—. BEEHFENUESTE:
AR A7 SISl 290081.25 | 449465.33 | 512600.22 32.93 420841.47
YR A SRR IL 329519 | 4106.22 4499.29 16.85 4740.45
eI A 5 2 8 TS S A R B 33236.32 | 2224145 | 31543.97 -2.58 102095.69
ZEFRFMERAN/DNT 326612.76 | 475813.00 | 548643.48 29.61 527677.61
VA KRR A 55257 55 ST L 163871.66 | 313798.64 | 350449.12 46.24 260939.20
AT EEER T RA K R T SAS R B 4 39844.94 | 48326.64 | 63374.77 26.12 63883.32
SCASH A % TR B 26454.76 | 28451.65 | 39791.96 22.64 39676.95
ST HAb 5 2 E TS S A R Bl 727045 | 21229.33 | 68768.80 207.55 114762.84
LEEHIER BT 237441.81 | 411806.26 | 522384.65 48.33 479262.31
LEEITERNREREIFH 89170.95 | 64006.74 | 26258.84 -45.73 48415.31
. BRESFENAERE:
WA [ 5 5 A 8 P B 4 1269.25 | 22404.94 | 26900.31 360.37 40503.74
R BBt as e i Bl 279.08 282.30 421.22 22.85 542,55
%i z ;’g g}; BT AIAITT 300009 | 324074 | 2395416 181.54 2555.20
A BTN T R A E L A B R B 4 1 A 4405.10 2797.00
W HoAth 5 #5585 S A SR KBl 4424682 | 4380542 | 23825.13 -26.62 7758.65
B BESIIERA/NT 53222.34 | 7253041 | 75100.82 18.79 51360.14
?ﬁ?ﬁ' z\fﬁ# s RIRBRFRIMKITT | 2300057 | 7580065 | 16720613 50.95 112765.40
PR AT & 27247.60 | 2126319 | 52699.98 39.07 52200.00
EUAS T 7 B F A8 Ml 5 AT (B 494 5T 0.00 2927.11 | 10952.47
AT HA S F SR BN SR 4 483.44 39.14
B BVES ISR H 101151.61 | 100039.09 | 230948.58 51.10 164965.40
BRIES A N R SRR IR -47929.27 | -27508.68 | -155847.75 80.32 -113605.26
=\ EREIFENIERE:
W ST T WA B e B 4 175.00 211.08
HUA A8 A B ) B 120923.26 | 9400842 | 192258.62 26.09 161655.95
W Hofth 55 2 B IS S A SR Bl 340.60 |  2500.00 2400.00 165.45 21408.81
BEREFRERNDIT 121263.86 | 96683.42 | 194869.70 26.77 183064.76
P55 AT B 130698.74 | 9232256 | 38550.50 -45.69 156729.15
SRR FNEBUEAT RS AT & 3370.83 2904.48 8137.24 55.37 9073.72
ST HA S B S B A KB4 52.95
EBEFIER /AT 134069.57 | 95227.03 | 46687.74 -40.99 165855.81
EREHFEENNEREIRH -12805.71 | 145639 | 148181.96 - 17208.95
M. CEFHNASEASENVIIR R 7.49 -5.42 -9.52 - -24.20
fi. RERAEF WG MNER 2844346 | 37949.03 | 1858352 -19.17 -48005.21
e BARIIN 4 KIS M RN 30302.86 | 58746.32 | 96695.35 78.63 115278.87
N~ BRAERAEZNYRM 58746.32 | 9669535 | 115278.87 40.08 67273.66
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Wik 42 SEMETBRIFER
(Bf: NRMAI
HH 2009 4 2010 4¢ 2011 4 ZZ)E %)

1. #EFEAAEEEINERE:

HFE 31763.33 41918.61 50528.21 26.13

e KRBT R 2562.82

B A 1801.67 3912.26 3702.65 43.36
B =3 IH A rRe. -y

wEr=drIH 24132.54 252509.82 26784.84 5.35
TV BE = 4 1705.32 1578.44 2493.83 20.93
K HARE I 2 FH P4 316.51 622.32 976.27 75.63
A B[ B R TR R A B )

Wk REELL “—” SIETD 281.77 145.90 -17245.53 -
] 5 TR R (e bl “—” SHEED 184.95 2.75 21.03 -66.28
ARMEZFTR L “—7 SIHEFD -0.23 25.75 --
W53 (JRasbl “—” SIHA)) 1695.95 1289.04 4043.16 54.40
BEBL LD “—7 S -2492.48 -3058.38 -461.44 -56.97
TBIE PR PR s> (B “—” S IE51)) -204.44 528.77 -666.88 80.61
B SEFTAS R TGN QDL — 7 S 16.08 -48.37 -52.76 --
FIREEAD bl “—” S35 -4926.15 -25177.89 -23414.36 118.02
ZE MR E b el “—7 SiE

51 28158.49 -2418.59 -40634.93 --
SEMENATIE M QRLL “—" 53K

H1) 3176.83 19452.29 20159.00 151.91
HoAh 997.76 0.00 0.00 -100.00

BEENTEENNETERD 89170.95 64006.74 26258.84 -45.73
2AEEMSW M ERBR R ME L ES):

55 56 ik

— P B AT R F R

Rl RN ] 5 5 7

3RERAESNWEEEN.:

DA HA R R 58746.32 96695.35 115278.87 40.08
W8 BlER Y RE 30302.86 58746.32 96695.35 78.63
s BAESMIN IR R E
W MESM NI R E

& IS 0 P v 3 0 28443.46 37949.03 18583.52 -19.17
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A R IR AR

Mtk 5 EZEitHiE#R

E | 20094 | 20104 | 20114 | 20124 9H

LERE

B EBRUR e L (00O 5.79 7.78 9.51 --
IR B (PO 10.51 8.20 6.70 --
B R R AL (O 0.41 0.52 0.57 --
AW (%) 115.96 123.86 103.08 105.29
BEFRES

BALFERE (%) 30.36 26.60 23.11 23.91
REARRER (%) 7.44 8.56 8.31 --
RPN R (%) 8.31 9.77 10.49 --
W& Ik

KA BE AR (%) 1.80 3.01 0.01 8.83
R AL E (%) 16.33 15.06 26.65 26.25
B g (%) 40.92 43.46 50.92 51.95
= Al

MR (%) 81.28 102.49 88.06 87.03
AR (%) 72.72 83.28 71.84 73.22
ZEI SR (%) 41.89 27.58 6.46 =
EBITDA B f5% (5 31.29 66.48 26.07 --
RS IEBITDA (f%) 1.07 0.89 1.66 --
ERAARER BRSPS (D 0.55 0.48 -0.74 —
BERATILE I R B 2IERE ) (R 18.43 28.43 -32.13 -
RS

EBITDA/AMA K T8I (fi5) 1.75 2.13 2.63 -
ZEN AN SN BEGUEE (D 8.17 11.90 13.72 -
ZETE S SRR FAURRER () 2.23 1.60 0.66 --
B VRS S E R RE AR AL (F) 1.03 0.91 -3.24 -

7E: 3] 2009 W SR AR b AT AEN %), 2010 S A BPATHT AR (2006 ); 2012 4F = FJE W 54k
AARGHEIT, BRELSEARES O TR RE FORATHELRT S,

Bk S E A PR 8)
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T8RS IR

itk 6 AXERAIITELRN

= it B AR
KRR
PR A KR
FREE AR | (D 2F80E: #KE= CRIF- 1D /1151x100%
EAIAES oKz | (2 nEHdE: ERES[CRIIAET n )" (U(n-1)) -1]x100%
A S AE A KR
SEWEIER
B AU B UKL | B RONS G2 RIS S 41+ 3 R 48D
7 B SRR | BV AR P A7 B2 140
B PR RE | B SO T Y B A
LN | SR b PROLST SR B 3L S5 A X 100%
BFIER
BRANEEE | GRFNEHRLESCHD 1 A B R+ KI5+ 655) x100%
B A | AT R x100%
EEN S FNE A | R RIS E S N i< 100%
BRI | CENPON-ED A BB G BT 18 YA x100%
RSB EMIEIR
R | UGS B %100%

ST AL R

L9565 +R G55+ A B AL2E) x100%

K55 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

HERLE

FH LR BT AL 2 x100%

KHIRIRRE IR HR

EBITDA #| B 1% %

EBITDA/F| B3

4% 45/ EBITDA

457 %51 EBITDA

55 VR I A I <A B 1 A5 55 TR

55 VR BV I I <AL B A A B 5 55

KRR EREE IR HR

TR | FBh B & TR 76 A X 100%
AR | GRENE -1 s 6511 x100%

fEdEiish it

8 1 BN 4 U R AR B 5 A T x 100%

5 G A A I iR B R S B e

55 VR B I I <A B AU A R S

K RIRIRGREE D

EBITDA/A MK o4 &

EBITDA/A A K fi 4

LETHNINE RN R LBUEE

LB AN AR BLERUN B AR S v S SR B

SGE IR G A

S8 S B e I A A T v ) S AR B A

55 VI B A <AL B A 0 A

S U ) DI < A 1 A A S e ) SR B A

e DL RBU™ =08 B G+ A8 5y M G R B R I8 B+ B AR A
LI 55 =R HA A R+ 28 2 1 S A7 A5+ — 4 P B (R 7 05+ 2 A+ 55240

KIS =K IE R+ A i 57
G S5 =R 55+ K 55

EBITDA=AiIE i A+ 3% A A B 52 i+ R 58747 |H -+ 34
AR S =B AR B S+ 3% LRSS H
55 GG B AT IR B A= B T B A A BB B A BB B0 7 A R B A R
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