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A 49.731¢.76, FlEEE 7.09 1470

BAE 2012 4 3 HIK, AR (B %/~
ST 94.36 1070, FTE #F M s 49.38 1470 (%
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[ b BT 4L 230 S BR A B i 2 is i R B K
WA ITRY: izEfiafi%ES GDP
Z ARSI IEAR G, ML iRAT /R SR K 1)
2/3 W] LAFH GDP 35 KA ke . B 1 v LLE 2,
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175 1>,

2011 4Frh E s L 58 U 2 A A
62053.7 Ji Ak, H EFEHEK 10.0%. H,
W TZR 5E i 57116.8 73 NIK, L FAEHEK: 9.9%

(R 2 i TR &S X AT Z N
2003.9 75 AKX, b FAEREK: 13.6%); [EFRiLk
SERK 4936.8 T3 AR, Lt K 10.5%.

2011 4F i [H i AL 37 56 R B A B
1157.8 /i, b BAEIEK 2.5%., o, [E AT
2R 5E R 750.2 Jilg, Eb EAEREK 3.9% (HA R
A A TR BV HL X TR 69.3 T,
bt B3 0.3%); B Frfii 4k 56 ik 407.6 Ji,
bt K 0.1%.

2011 A [ % B 58 A ROPL AR B AR vk
598.0 ALK, o HAFEHK 8.1%. Hi: &%
RV 515.4 FIERIR, Eb FAERK 6.8%. A
k. E MLk 552.8 TR, b FAERK
8.1% (Jrh NMhEFHE . W TR & 75 Hh X i 2k
N 15.4 JiZRR, L K 13.5%); [E PR
2k 45.1 JiBRIKR, b BAEREK 8.6%.

2012 F—ZR L, v [H % W17 58 R 2
74221 i\, ALK 10.2%, 4REfR¥FER

Pk, He, ERMZ. BRGHIZ.
FE] B 28 [A] B 20 5l 1 K 10.3%. 11.2%. 8.5%.
ZENAET R, OETgRE i, —F
JE &AWL 58 IR MBI fi &y 120 Jiml, FILER
B 7.4%; HAEN. G ERL o5 T
F% 1.6%. 13.9%. 19.0%.
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A1 201144 B RAMIGE L 5FHEF

5 BERLE (AKX HRApFEHE (W) a2 e/ Q)
W 2011 4 WE(%) | A& 2011 & (%) #IR 2011 4 (%)

it 620536534 10.0 11577677.2 25 5979664 8.1
B[ aVA=E 1 78674513 6.4 2 16402318 5.7 1 533166 3.0
IAIERS 2 45040340 9.9 3 1179967.7 31 2 349259 6.1
EHERE AR 3 41447730 2.1 1 3085267.7 -44 3 344086 3.6

bR 4 33112442 58 6 454069.4 55 4 229846 5.0
FRARIT 5 29073719 12.7 5 477695.2 105 6 222421 8.2
WINE 22 6 28245738 5.7 4 8283755 24 5 224329 34
E‘S SIS 7 22270130 10.3 8 2724654 -0.4 9 191744 5.7
P22/ 21163130 175 13 172567.4 9.2 10 185079 12.6
RN 9 19052706 20.6 1 237572.5 214 1 166763 14.5
BN LL 10 17512224 26 7 306242.6 8.0 12 149480 22
/7 B 1 15757049 19.3 9 260575.1 6.1 13 135618 16.3
Kb 12 13684731 8.4 18 114831.1 5.7 16 116727 0.9
i 13 13074097 43 10 246572.2 52 14 120534 338
BRI 14 12462016 7.0 17 122762.4 11.4 15 117010 40
?@ FAL 15 12012094 1222 15 137859.1 19 19 94344 30
R 16 11716361 55 14 166533.1 17 17 105835 18
ii %: 7/ 17 11078597 211 19 107580.5 131 18 97801 131
AR, 18 10361821 15 31 48290.8 6.7 25 74392 54
TEBHAEAL 19 10231185 187 16 133903.5 8.1 23 77866 10.0
pEAmIE 20 10167818 15.9 21 97826.9 6.7 22 83057 125

FH R FEEAREE 2011 A EE SN A T %R

MR 2 A5 B3 A, 2011 454 [ 5E W
Y@ML T, FRERFMLELE 1000 AR
PLERIN 20 A, B RAERE 54y, SERIRE
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BAM B 100 AR A 53 4, Wk
N 24, FERURE B E SRS
F i) 95.2%. 2011 4F 4 [F & Hb [X iR % A it
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X7 6.1%, HERMX H 29.8%, HEHiX 5
24.4%, FERGHLIX (5 14.6%, PHdbihiX 5 5.2%,
FrEEHLX 5 2.3%. 2011 4E, dbni. LRI
PN =R T 1 4 ML R & i & AL
ik & Ak E 1 32.0%.
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AT = R IR T AL b B S A i o 4
WL Te b ik 2 1Y) 54.9%.
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FELK, W A fEHLI RS DL K RR A5t
FENLITRAL, SRS TR HIG F1TE S, &
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BORTTIR . BEAN, 2011 ELICKR, R E E P2
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WMEA Vw7 E R IRE . 5
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-7.4%, [N T KWL 1)1 35 B s 7 ek = 4
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4 [H A2 Y M A158.4 75 12 76, [F) EE B K
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3. B

Bt b R R SRR SON R SR, s
A AR AT M H IR BRI AT — o )
5 wind ZEHEE o, #BE 2011 EE, 4z
HH BRI 12220 5%, ftgh C R BAERHE R
AT, AT SEFBREE o T M AR W
LU LA R K FAFEUR, AR K. 2009
A, B A RGN R HINT BB 1 5,
r ] = X AU ST 4 s 0 R R R
[F] L35G BT R o Bl G Br 34 i I 4%
TR AE I A R E I 2278 1 LA P
L

2010 4= LAk, Jite I ) b 1F 7 $ B 4 il e
BUSE, R T 22 I5 BT 2 #H . ([
25 B 5% T IR R R TR e R L) Sl — 4
K, BEEZRTHRMVINEAL, & RIS,
[ YT T B AR RE B A B Ja ), E Sk

Bk S E A PR 8)
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A R IR AR

Ja R T (O TAR IR RS b 3R Je A Je
DRI, B TR i I RS R R Y
FREIL, R NIRRT A Sk R K R AL
i

MIE TG SRE, WA T INR ) BE
et R R R, R R e T T R R Ak o
1, JRIEER I ReEE— B, I BB EE
AL Bk, ARgiz yignm, Has @i
DR E T RIE T, RIS A
TREFE PRSP AR K A2 2012 4 4 H 16 H,
EIImdbE BYOlNE 71 K%, &hn R 13539
/8, PRAEEL 21506 5k . b, FEZ0H)E
12 %, %5584 3905 [8)/%, PRALAE 5623
ks DURZOHIE 25 K, &5 % 5671 A/,
PRAT K 8764 5K = R IH)IE 27 5K, &5 A
#3326 [A]/E, RALE%L 5885 5k — RIS
7R, BhEaE 637 /&, IRALSH 1234 5K,
MEZONE 53 A kG, H B BIX 45 5K, W
BX 135K, H£EX 7K, FALX 25, i
X 2%, %X 2%,

RRRE, AR, (Hil
FI e 0 R A o BT AT L SE N
Jall, - BRI A2 ) T B A R E S T RS R 7T
ST HE TR, AR ok 2 I AL
UL AL AL e 3h o 5 B BEML i T R A
TN AR R RSN, WHKEIE, ik
Ui 77 Ml S SR HE B FR iR i 75 SR BB K A BB
Hh e e M K A S G K B AR BN g, B
il R R R, TS AT AT G R
RIENLIE . KRR TR EIZFEE
5 BRI 2 S5 R AR & B GOl )E 5 4 A
TP BN AT M R B E A BRI P4

M. BERbRERT

1. MR FEE )

AFRETIOKEA A EHZ —, B
AT T LA E L3 72 b (0 2 i T 28 45 i =
FROERHE HLS P TR vk, 8

Ji 5 W S A 5 M Ay S A K R [ A
i A [

HAr, A=A R &EEPRLYS (LT
iR mE LS MK R EBRS (BLR
AR KR A WS iildg (BUFE
FRENID MR LIS, AF]
o5 53K B WA AR EE, HATAF4
AL BRI L R 1424, Hodre B 1129
[ Fra8A . X IR 124 . 20114E & it ik %
Tt E52359.65 /0 Nk, [A] LG :16.15%; Tt
MR B A 34.9277 1,  [A]ELIE K 7.04%,; jtLfF
BRIRIK20.9575 1%, [AIHEHEK13.22%.

ANaE] R g B A E TR A E
FRLEFEWRL, FT 1996 4F 5 A7E LifgE
A8 G BT R BT i IR R G5 — XL
WK EW AT . 2011 FJK, fE4E 180 H Al
w, J TR E NSRS Tt E A
8511 A, BRUEEEHEREE 9 i, KHLERE
ZEHEA SR 13 4L

2011 4%, AFEA “HEITEPRTSH” H
PRoRaR P E AR AR 7 A A SR AR T
B “rpE RSk Alk 500 357 5L, SR8
%5 356 i, B _AERTHE 5 AL B R AR
A XA AAN IR Oy FE S PR P2
JLEPPE R “AEeR Rk, £1515 69 4,
B ETE 24 £ BT AN AL SR
HEVRERE T AN B 5 25 A, FFE IR
55 B B 1 TR S5 ML A b A5

2. ARER

AFEE NGB EREARL U RS, 470
NI E

AF|EFKERAEE, 1956 FH4, Wl
WA, BATE T BUR A T 45—
R b HAITTEIEAEEFIR . 1993
7 HRAE R E YRS E, BER
i, BEAFEHK. REDId.

ARSI, 1964 A, T
PR L, mRETEIn, FHMEA R ALK

Bk S E A PR 8)
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A R IR AR

BRI AE, HE, QASHE, HIITHEE
o, EAFSEE,

BE 2011 R, AFILA T 8799 A,
PR KI5y, 30 ¥ LA, 30~50 % Fll 50
Z UL N s 47.89% . 47.19% F
4.92%, AFLCAREER T NE; %5850
X5y, AR L B2 b 18.19%, K&
27.43%, mh bRl 30.44%, Wi
DA 52007 5 23.94%; 1% B0 H4 skl 7, EEEA
7 6.52%, BER NG 1.68%, A7 Aok
87.32%, #HHEANMR 1T 4.48%.

GAEE, AFREEEANLRSKINE
FHRME S5 I TARZ G, ST LA F] AR
Ty, PRI, BARR A R
RN TONE, SRR, RERTih
WREAFEERBENTE,

3. RIRZFAfEs il

AF] FEEREE WYKL, tEEAE e
HhAZ 38 X I DR IR B A T4 R R
BK.

(1) B3zB

TR M AL R 2 5, THIN Ve M4
W, MK = MIMAERIT = A E), ik
R I IX ) iR A 25 A ) A R 42 T ) RO
RIE.

HAT, BEEHRR. 8. RS ki
(100 Sl I 2 DA DU TR 1) e s N B ), A e
(g Bty 2SR AT E M 4 CAEATE . H
R, AR BB E K T 1800 A HL; 2011
TEAREA A R E AR 92322 A H, Wk
TR 1.4%. FLrh g T ) 8 i 2705 A B,
WK 12.5%; HHA IS A PR R4 437 A,
Fopomigy L EIRAKIANE 122 4N, RSk Bt
VRIS R I I B8 703 & 3.2 44 A 1282 i
Fo; RAMUTHE A, WA ENSMIZL 140 £
FEE . BB SRS IS RN 4, Al
fis JRAEHRIZ I DL RN B A, SRR T E
FII A o

M FRTTUUE H, fREEREF YN £
iz NN . mEtz Iz, &
G B A A AT RV T SR Ay, B
) 28 57 A B RN Bk = I L 428 F 1 S 3 A5 A 2
(IR izt R R XTIR 4% . 2009 4E LK, 414
PO EERS . WGP TRl G DL A B e
AT AR SEHALIA S T Pudig . 1k
YT, s ist 2011 s R A TR
I % e B4 T 4y )N 5.3% K1 10.0%, 55T
A RAKIE TR FiEm, RS
T ER BRI, 2011 FE &K i B AR K I
Ji e w3 T 43 0 R 12.9%0F1 16.5%.

k2 AaIEH T REBR G XKAEMERREEHIL

itz AL 20114 | HEEEIK (%)
i s J3m 75271.95 13.8
Bt palll 3825.65 16
Ak palll 52558.10 15.3
Kiz Jimg 18871.50 123
RAL Jim 16.65 5.3
RYNEk AR | AAMAR | 340411 141
ik AN 187.93 2.0
N AL IR/NE S 659.52 14.0
Kig AL/ 2554.34 15.1
R (AL N 233 10.0
Rici AP 81081.91 5.1
it PN 4695.47 29.0
Ak PN 73259.25 36
Kizg PN 1595.51 105
AL PN 1531.65 129
EREHAERE | LAAR 723.83 11.6
Rk (Y NN 172.30 25.1
NS 1Y NN 360.15 39
Kiz L NAE 241 123
RAL Y NNES 188.97 16.5

FoARIR: A 20114 B R & FFib 2 £ R Gt AR

(2) RIRZIFIH%E

fEE R E A 2, RE T
) FEAe NHEHF 1088 TN . fRiES G EIRIE R
K, BIEFMH 80%HFE4E . 2009 45 H,
CEL 45 Bt 9% T S RFAR B 48 I PR A W it Uk 78 =2
U XA TR ISt Bk
[ epei il D S 5 771 = VRS § S YR |4
B DL & T AT R A R A

Bk S E A PR 8)

10



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

Bt B RS E R AW s, gk
PRI G EZ A H a2 ), RS A v 4%
VOB K . 2011 FEAm 48 HEHE R S Ah i
BT E 1039 i, b EAEsb 8.8%; 1%
WO, SFERICE RS 44 92.19
f¢.357t, K 25.0%.

2011 4R A X AR T BE A F
17410.21 127G, [FILCIGEK 12.2%; At X4
P7 R 46972 76, [AIELIG K 11.4%. 2011 4F4:
B SN 2596.12 1476, b BAER K
26.3%. 2011 F4x74 3k H 1A 1435.63 1435
JG, b K 32.000; HoAr O 928.42 2,35
J6, MK 29.9%; #EH 507.21 {23Eu, K
36.0%.

MEE, RADEKERS GDP K&
PR IEA O, LR RS B s A T Y
KIHRE | s G R 22 0% X IR T R v DA B A v
PGB I A W 3 s 30 T AR @A S IE
FHIHAT I PRGE K JE

4, INEREH

AFMEAEEE NI T8I
Je s BRI s E A, A EL
AT e T E AL, HEE S REZR T
Hiy T BUR I SRR

2003%5H, EI WA R ARG E A
FEIC TR Crha] A EGE B [IAL
Yo I I3 19934 — M TR FH BHERR PEak
6007 5 44/% (F142200/53£750) « #5307
YR (£180075 370 , I ENLIAF H
HME B SR RGHAT B e . E T IS =
P, TR, M EUR TE EAE F AE
JHi% T T KICH

200744 H5H, HE RS SRS
BEFEE T T Ikt 5 25 X R
RIBRISRAE) , AERE . FFEE
P PR AL S 7 TSR HBCRE R B0 ANk R
Jiti, A A U T R 4 5 DX IR A S i 188 e 7
WAL S IR . EEAFE: O

WLAAEM . Z I ARRAL, ORI, UL
WU NET, =W, WS —H NN A
70 193 Wk VG 5 48 35 X IR 32 H AL 3 X 3P I
LREERE: QxR R AN RIIE S
L X BUR S AN, RUTERIE A —
P T R 409000 B AL, Hp RS
TEFA0%, Hi A AR E T BUF £ R ST H
BRI O RIURF IR BUR SCHER L7 3 T
FE A T2 S BE, SEIRISS D7 B R EE R AR
BT SN BRI TR ], &
PR B ML HUPER Z s SCRER M AL A
FEE FMUBUE T B Frfinde; @ORMLS R SR
FEEA XTI S WA S T & “ =™
(R LY, SCRR R IR R 1K “ Mg S kig
A« —TEIE 7 M55, SRR IR R RO S A
FAR I IS IEIE, SCREI W 5 BT
A FEM . T R, 729 BN
HORIEEIEIEE ;. ©F—SEINE NS
BRG], B G PSR R AUR &
LR, XA, PR, d@ad
TR K (1 10 7 A B o 25 T ek S A ERBUR

20104F5H 27H, fads NRBUR AT (R
FhntR AR R TR W) ([HE[2010]115
), FEHE: OWIZBRETT, Mtk
BT AR DX SO L3 R0 o L Ll T2
M7, MERK. KR EIE; O
BT, SEEATSIERMNG, $201545, 4
B RAHI IR B R 44005 Nk, T8
M R 70, s Fis ke Sed
CEEA BB Y AL BI20%0L s @A rEk
JiTH, ARFEAREIN TR AL R
B AR B IR B Y 2 fE L P
SRl TR ORISR . TERANS
W AT S 2 OIRBEA LAY 88
o, 2010~20114E 5 R JE 1] Ryl A3z, 4@
KIRHIT SR TIHLIZ AR L L B R =
FRet R, @FE SWETERANY, GHE
RIS S HLIA I 7 TECR, Ittt
RN R E BRI B TR, e L

Bk S E A PR 8)
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A R IR AR

T IE KSR @K 41,
b =B B, ST ENS ERE
F, PR, W PSR TR, R’
BN AT RS K R

20114F8H , R¥E (HREACwzhm “+
THRTORBEMRDY faas, PR WRE S
AR AT S ), W aRis bz Or i fe
o TSN EEE VIS Y R TAE, A=Y
BN, PR E TR sGR LT
AT H @, AR RARMALIS . T,
WH. EINEREGH TR, N RPE
WLZHTHIE T, TERCCARM . ZITTE BRI N
T LA A WA R

ATCLE H, B R R AR 8 BUR KRR
BURX T A | 3280\ 5% 1 12 8 R 2 UK
IERIRAE A o

I, BSOS

1. AL

ANFIRYE CAFEY IR
BOR, BV TERSSEREENREE.
il v N R BREE M . A R T R & ME
R — 9 N BES I EA S A IR ST A F,
AEMARS, BB THER ARSI, EF
AE H BN BB B A AT BREG, e
O A R4 B K S I

A 2011 ), AFEFSK 6 ZEF,
HAE K 1N AR B 5 7 B R,
AR 22877 o M7 AR BAT HE T el R
PSR, MR AR Ed. WFESEAH
W RSN, XS KIS RS AR
LRmPEEN T B IR, #iE 2011 4
J&, A Ml 5 4 A

AFFATEFSU T T ELE A FTH],
BAE 2011 FFIR, AFEZEEEARL 44, H
FRAR 14, BESH 34,

2. EIIRA

HE 2011 IR, ARAMEAHLGEEH
W CRBAAE). SERERE. A%
b N 4 S (e 7 i N ey e a i S LA
RN 5 BB 92553 9 MAERET ],
BRAEMS I TR BIRRE I, BEEIEN A RS EE
B,

BEF AR ERE, AFREIRELT
CEANERS EAT . EHE BT A
BRG], B BEFA R A &R R T
ORIV E R MR, KIEEG RSB
ITBUSHEERRE, DA N HAR: FIRAH
e 4 R R Ay, R A1) 8 5 AU A R
e, DOBSRFNE R KA HAR: S5 Z B2
ARG, DL A P ) B R A A HAF -

WA 45 A% 7T, A T SE T P 4R A
S BERD N SR A LRI, AFERT. SRS
S RIATIE R, A FI S A,
TS HIREIEMT, A Ak 2 v A il 2>
T B R ARG E - 1N B L SEAT I 45 4
TR, AR BT RAEE, SRIRA
GO R @ T2 R R 2 AL £ DA B M 4
EPATET AT A H AR . B %4
B RGER, AR TR R Ty
T, ECE]T L% A s B & R G R R
R REERBMIER . ENEEHETE, AR
ANWTHEE T 2278« WA 45 R0 % 4 5 5 THI P 5 TOURR
it

GAIBAT T, A B ST KRk i e 4
HHLHINT, L 1SO9000 it & 1A RiAE AT
&, BhRm AN RRFREARRES, mitws
BRI, ZRoe. MBI R, RINL 4
ARt ss, MBIEER. RR%EH. BB
Bl BEEREN . PR . NARIRSE LT
T AN W7 {4 22 A AL, 95 S e A i PO
fite HW TAEH, @i & 0w brdE . FEH
PAT I, SRS S 2 40847 TR, A
JIHRRE T % 4iaE .

NIRRT, AR A 5 T SEAT 55

Bk S E A PR 8)
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A R IR AR

e R, FHETHEN B, AR AT
BUIHENL, R T8 AL AL 7RI
GUEEZINE, WL RAEH S
Mmkse, L5 T TR AR A
) B0 HERE FH A B S, R PRSI T
I 03 S 5 L BRI, R
T AN LR T 320 2 ] 57 I A R o)
TR, FERCERA B RR TR,
TR R 2 m AR A

SEE, ARNENGEEMERGH, N
R HARRIBON e, B m E BRI BN
fid s, ZEEHEEARNKPEE, ArBRE
RS AR XA o

N BESH

1. &ML

HHT, A CRESRAN—FKLETHgIE
EAEHONEN, WIE. . Bl R AR
TRV R S A (1 5 1t R B 2 R 55 Al

2009~2011 4, ~a] BN S UK AR
P, HApUIatR S B R e, PIiAR PR
TP E R B KB R . MR ok E, A
F LI AR HAE 3278 55 N R BT o L B R
T, V0 FESEHARRT 5 L E Rk
F5 2011 ] SE I B S RN 49.11 1278,
WLZR B s N 14.14 1275, 2012 4F 1~3
H, A sl FE SN 12.30 1278, Hl3%
PR 5 30.65%.

2009 ~ 2011 4F, A B F K55G H
32.99%. 28.96%F1 26.14%; HFHLIHIR 2
a AT, BRR 29 FTH R YR
WRELZ I A T 5em, BRI R R
P ISR AT 5w S HiE g, BRI
HATsh. 2012 4 1~3 A, A" EBAEERR
N 25.79%, B EAFEGREE TR

A 3 /3] 2009 ~ 2012 SF—F & 1 b S M RA LA R

2009 £ 2010 £¢
oA i%%ﬁ?A (%) EFE (%) i%%%?A i (%) FERZE(%)
LIk 10.61 43.07 50.99 11.73 32.87 54.22
YR 227 9.23 22.47 4.83 1354 11.18
iy 1.48 6.02 59.46 2.15 6.03 44,65
ESYSE K il 10.27 41.68 12.85 16.97 47.56 14.56
e 24.63 100.00 32.99 35.68 100.00 28.96
2011 £¢ 20124E 1-3 A
A A I%%ﬁ?A E H (%) EFIE(%) I%%g?A 5 H(0%) ERIE%)
Pl 14.14 28.79 51.77 377 30.65 53.58
Wi 759 15.46 9.22 2.25 18.29 711
s 317 6.45 48.90 0.97 7.89 42.27
A& I HoAth 24.21 49.30 13.47 5.31 4317 10.73
&t 49.11 100.00 26.14 12.30 100 25.79
Fob R R 8] 4t
2. k%iET RFEWLYIZ. AV 2011 4, A7 FEHL

(1L FizEPFHEN
FAl, AR RESREEH AL
—— B IWLIARAE NN, CLRiRIE S i3

Wik g EA ik 2359.65 AR, GhEd
48 1] 92.29%; TRHRA I A 114 34.92 i,
b A 2 4248 1 91.06%; i PR 2R YR IE 20.95 1R,

Bk S E A PR 8)
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AR A AT 91.29%., 2012 4 1~3 H, A+
TEN R & FEE&THE 613.63 71K, &
MEEAEET 92.46%; TelliHFt=E4 1A 8.03

JIW, AR 4R AE 1Y) 91.98%; JELFELEIIA 5.38
ik, AR AT 1) 91.50%. A FIHLIE S
ANEERE TE UMM .

A 4 NEAN kST BIE B IRAT

N2 St 2009 4 2010 £F 2011 £ 2012 4 1-3 B
£ El=:5S E I Flze:5 S E I Flze:5 S g R K
e B 168225 20.73% 1972.49 17.25% 2350.65 1063% 61363 13.47%
HAIO
%sgﬁ';ié 26,04 33.20% 3252 24.88% 34.92 7.38% 8.03 3.65%
R 15.81 14.31% 17.93 13.41% 20.95 16.84% 5.38 8.13%
i3
FAF R 5] FT A
© EINBiEE Geip g (D 196 | 2456 | 2606| 588
X o . NN G [ B . . . .
BB B A m i T A sy S AR 2% | 8| 0% 9%
, e s \ N, [ bRy 6.75 9.08 911 | 190
BT EER. EI U E 1983 4L T 2] Ak
K, TIEH R BN [ 2R B e i B ) [ R WZEE

FRB . InsRE T2 RS B,
I e B LA M 55 7, 2w ]
HFFEE NI AN TR A RIS
b B, R RE AL A RS A
IR 1 1877 2 P S| s L5 M8 e i 1 8

A5 BN I BZEHERIT

BI85 20094 | 20104F | 2011 4¢ 1; ?
FATRI B HE
W& s OO 1500 1500 1500 1500
ENUETIRR (3K 9.26 9.26 1298 | 12.98
SEEPEAR (3 FKD 37 37 47 47
SEFEALAL (AN 35 35 46 46
1SR 55K 26 26 3.89 3.89
A
figk (%0 102 107 118 128
E Mg (% 80 81 94 105
EFrfige (5% 22 26 24 23
MR S 72 76 78 84
E i (A5 55 55 59 65
sy (A5 13 15 13 13
X (4 4 6 6 6
MK
LK CHUYO 10.46 11.46 13.34 3.45
Hop: EH e 8.76 9.62 11.2 291
[l B B 1.70 1.84 214 0.54
RFEEE TAYO 1132.79 | 1320.62 | 1575.70 | 410.49
Hrp: HNRE 987.78 | 1149.78 | 1378.21 | 358.53
[l Btk 2% 14501 | 170.84 | 197.49 | 51.96

2009-2011 4, JE[IWGRE R EFER
A KRR 17.94%, TRHEE I EHEE A KR
ik 15.31%, 2L IE B GG K 3 IA 13.04 %.
2011 4R FE, I IWLAIR & A& 1575.70 /i
AR, AR K 19.32%; T # k&4 26.06
Jim, [ 6.11%; EERFAEYCN 13.34 71
K, A K 16.10%.

R a5t

#E 2012 4F 3 AR, EEI W E K
W AFAE 39K, HPENMTAR 21 5K,
[ BR B s X s A | 18 5% ST A 84
A, Hdr R [E KRR 65 4~ EBR A X 19 4
S IFEE N ML 128 4%, Hh B AT
105 %%, PR SZHLIX ik 23 %%

E 7T, B EEA R M
fis = KW A s, B S EERAE E )
A0 25 R L AR A 2 A DX M A A F AR R T TAL
W55 R s STy 2 . 2011 4R [T
TAEE T IHIAMIE 718N 2009 43 341
ANFRE, BN Z 438 470 AMEE, THIE 37.83%,
W ZR TS TR JE T TN RIS 77 A 2009 4F
AZRMIIE S H AT 922 (A kL84,
BIRCR E 1IN () SN R

PR G AE T, T 28 BT BURF HE 3

Bk S E A PR 8)
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FREEAFORL, e EE 0w A
ik 33 AMERMYE, BRI S, mkE.
GRS, RO R TS BEAUR LY, [
W Ih B T E -6t k. 2011 4,
Z I G e T Rtk MY 3551 42
W, FILLIEK 70.23%; jiR%& Ak &I 42.8 /i
N, K 30.66%; BRHE#AT RIS 20096.8
Wi, [F g 63.07%.

2012 4 1-3 H, EIWIREEHEH
41049 I NIX, ALK 14.7%; TRlFnt &
“hy 5.88 J3l, [A] LI K 2.4%, #EFFZEKCHN 3.45
Fik, FEHK 11.7%.

FEl bR 7 T, A ] B 4 4 USSR AN AT R
BBUCR S B s, AR E B2 2]
Wk RE. HarEFRATZ H i H E 8 55 50
Yoo BeR. HEH. R, BA. R
pIIBZNN =) % N A N [ /AT R M B 2
FEAIN PR B B is Ak J&, FE 4Bk UF [l
BRHIHLE N, ARBRMES 22 BB
UL BB, FHEMLAE TS 2w KR B
INEEAN S YT, HATiE 71 R & ik 5 2 4 fil
SEHLHTHIK-o 2011 4FF2, & THL7 1 B A
X LR 4% 4F 76 ik & Atk ik 197.49 Ji N, [F]
Fhif K 15.6%; it 1A 9.11 F50, [F bk
K 0.3%:; isfiEebrag ik 2.14 75k, FEL
K 16.4%. 2012 4F 1-3 H, JE [N E bR A
Hi X 2k 58 iR 2 A 5 Ik 51.96 /i A, R EL
K 17.1%; TRMBFFE A 1.90 Jik, [FLR
K 12.8%; iafiike 22k 0.54 5K, [FILLHY
£ 12.3%. 1525 T LA EAEHE, ISR AR A
Hh DXCRR [ B 2k o bz e i s, R T IV &
FIFETHELE] T AARAE ], 2011 4 [ ik & 75 i
= 7 tL 2008 1 9% T £ 12.53%, [E PR
TRHR 7R E HH 28%4¢ 2 34.97%. 2012 4 1-3
H, BAMNREEM & &N 12.66%, 354062 HE
ik 5 o 32.33%, N E T THLIA & FIFE T
BT ARNAER

Plmgik

BT, EIIWg ©ITX S9N 4E 9, 1]

iELRF B747-800 55 KA kAL, 4 1 %% 3400 K
KHIER 1 2% 3300 KK PATIATIE K 7 %%
Peetis s MR 47 JiFJK, AT EE
1558 37 ZLRBRHL; N AN 12.98 J5-F
JiK, FERRE BT RE I 1500 5 NI (Hy
FEAG 22N 1300 71 AV

BEE & SR, B I e R
RAWHE R, TR BRI RIFER, KA
28 % A T i R b A T R B R g T A )
M. 2011 4F, FEIINUIARE A & 5 A
FhECE 105.05%, 5HGHTIEM A ECE
121.21%, HLIZHIH 2 O

N T B RS Y 45 KB B2, ik
— B RN E S R e F L H, ARIEAR
W R IS B AN R . R IHLIA
PR TESHAM B, —H TR T4
SRS TR, SR, WEATIE AL EBEY 2
TREANE P el TAE, I TR MEI LR
TR KATX I LRE. JLepLEE DR A e
TR, —HILREWT 2013 FRKR L, #HA
fEHEE L FRE R e %
1800-2000 /5 Ak T A THEFANAEH G E
1ML 37 W T 4R IR % Ak Be O BTE Tk
2400-2600 /i NIKR, NIETIHLIATT i E bRk A
W37 25 e it o

QBN IGEE

A6 @M IR THEGT

- 2009 | 2010 | 2011
G e
BRI B HE
any &2 in-AGIPN/ Q) 650 650 650 650
TEFBETRL (J5FKD 13.7 137 137 137
SRR (KD 24 24 36 36
AR
HFES K (YO 5.16 6.21 6.79 1.75
iREAEE CFAN 54512 | 647.68 | 719.68 | 189.64
eyt (D 6.44 7.94 8.76 212

FAt IR o E) SRR

AN HLI H AT w4 B o w4 N E
Prfi A R AT CBURRIAR “RE M 237D
28 ARMAHLIS T 1997 4 6 H 23 H I,
e E KRB S RO A 2L, RSl

Bk S E A PR 8)
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Mgl A =@ EZET . RSB
THOABRBE AT ARGRTE S /7 1k 5
HETLAIA AN G AT . 2012 4 3 H
&, ARMHLIENI AT 48 4>, HrER
Fif 39 >, HFRKEHLX 9 AN, JFIEIE N MLk
67 %, HrPEINfiLk 58 4%, [ Pr X sk
9%,

WizE

2011 “EARMN S HEHT LSS N & LE LT
52.04%, 2009-2011 4, #&IMHLIAIR S it &
FERE A K ZRIE 14.90%, RIEETEEFENE
A K RIX 16.63%, TR AL KE E A1 K%
15 14.71%, BIPRFFPALEL LA 3K T . 2011
5, FEIMHLIZ R % A 88 719.68 T3 AR, [F]
Ebif K 11.12%; TREEAM: 2N 8.76 Jinfi, [H
P34 10.33%; ALRFZECH 6.79 T3k, [FIEL
K 9.34%. 2012 4 1-3 H, WMk EE
HEh 189.64 i AR, [FILLIEK 10.15%, T
MR oA 2,12 Fii, Al ERHE K 7.00%, 2R
VN 175 T3k ALK 2.32%,

R 451

A 2011 R, (EAEINHLIZE IE I
AFEA 24 %, @TE 514, HddE
KBt 414 EBREZHIX 10 45 R JFEEE A
HMILER 71 2%, FhEE AL 60 5%, PR
X Mgk 11 %% .

PIRAVEDTI, H 2008 4F 12 HEME S
b Gl B RSB R EHLSR, M
KGR R R, #E 2011 FK, tEMAL
et B E NS AR 6 K, /3 A N E R

Yoo NLEE, BRI AEERIRE RS, H
AR AR S A R TS, il
EEWM—— G H R I is B A E
Kt g 5 S P IREiig, o EL S
b Ghad. &db BkED. &9, mikE. 6%
A CEAL. 2011 45, &ML 6 Bk
REFFMEIA 32.10 /1 AR, R K 51.74%;
TRMRAF ik 3787.70 W, [ LL 8K 90.72%.
2012 4F 1-3 H, #@MHLIG G AR & At &

5 775 TINIK, AR 3.30%; Tl #rnt &
ik 722.10 W, [FJLL TR 40.33%, RIEECR
BRI & TR HLAL R BT S A B LA A i A
[ LA Frimsb s ERE2e TGk 702 280k, LR
B% 8.12%.

Bl bR 7 THT, A8 M 25 W [ s A b X i 2k B 1)
HAFEEEG. B, HEEY. K. KR,
R CEPD.

ML

AT, MNP ©AT X% 4E 9%, W]
AL P 5 747-400 A5k MD11 25K KM,
A 1 5% 3600 KEiliE, FEHEFS R 36 75-F
T K NS AN 13.7 J5°F 5K, Witk
FE MR 7] 650 1 AR, B LSS EIEK,
FEIHATLI BRI R AW, 7R3 s i A
ACF RN, K HFRR S R i T s S i 152 e £
B fE S TS 2011 4, fEMALIGE
wAME HER AR CIA 110.7%, HLiZF)
MZECAHAT . AT BRI 5 K&
JEIi 2], P KIENIAE B RS w0
B, AFNESEREARM IS A TR, AFEi
MEYRETH BN I E B
WARERBHH. SiE] HY @mE%E; K
L AR T R T H AT AL I 0 ik 10 E
43T 2012 4 9 H AN 2012 4F 6 AR T, #id
kS ER E o E AT By &mE
¥ T 2013 R T, R R E LA SRk
1200 J3 AR, s IHAILI B A K e 25 5 ik
fitho

@RENTZE
AT REWNSEEZEHERT
2011 | 124k
BENG 2009 4E | 20104F 4 gt
AN B
WITIREFELE CTATO 14 14 14 14
fEAUE TR (7K 0.4 0.4 0.4 0.4
SEEEHIAR (5K 16 1.6 16 16
SHEHLAL (4 3 3 3 3
BRI FETHAR CTF7AKD 0.017 0.017 | 0.017 | 0.017
FEEGTE ik 0.22 0.22 0.22 0.22
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e

gk %)

R D

ke

BRI CYO

0.0598

0.0508

0.0736

0.0146

REEE (JTATO

4.3685

4.2204

4.8069

0.7486

BeHpFEREE (70

0.01112

0.023115

0.0248

0.005

FoA R 8] SR A

T ENIIH AR 2 AR KERES
WA RAR (BURERR “ s anl”) &8,
IS NI JE N AL, 2000 4F 6
A& E & B T e, RS AL
WIATEREM . EWES LN HETA 4C
RIE LRI, BB K 2400 K,
fEHLEE 16000 177 K, A [EIHAF T8 2 B8k C K
KL, EAUETIIAR A 4000 ~F- 75 K.

WMLCAK, A LI A ki TR TR
I -] AR TR i SR
-TEI - TE L RS- A - AL S S, ] P
X &5 KRS T —E R ER, Niles
MigmE K =M. R=ASLHFEREBXZE
R R AER A REEEER. BB
HIRTT M ARB RGBT K, SCHEMLIZER
BV, 5y A i T A RO 2 38 5 U R
ik, NI KA AN IH AT LT ZI ek R4
SRR, SN, H AT A IR
AR M-I s R R e E .

BT &R R, NS IS E A A
M, XEMNIET A MR E, HareE
296 110 DMWY, JUP 2 AE 5 H0IRAS,
FFLE R 3% BOEOE S (LIRS AL
DI E B R — 2 H V2 X SRS T RK
15, MLEE T LEIRME. 75 2010 4
LHAMmEKREEAR s mMAERAE
MRFC TS S A B JUAS A B, T = 3k T
IR T IAHE, T i3 X b A e 137 A
E 1M, PEESETINIAIN 142 2 A B
BB, e s IR % R T R
G e 2 BUR B B AR B ML TR L,

XA WL AR ME A S8 5T PR ) &R S 1% . 2010
6 H 29 HAm KR A A B A 2l
BUBZE, T RENRETX, A
Bz AT R e B ETh . — 2 R
Z5 5l & S L WL FAX AL WL 3% 2 (8] T D B Z)
FRIE A, 1737 S AL i 2. CEE iRl
AR TCIESR B TR 2], AR K Hh I 2
THIZIIIZ K . 2008 4F I A iU &
T CeE i ANRBUG R TR S LY EE
(RS L) BOR, Xt e R TRk
TEM .. A& R, M 2008 4
1) 48.9%#2 T+ 42 2011 £ 1) 58.9%, AiHEHh 4T 42
KA\ 2008 11 190 227k 2T+ 3 2011 4F 1) 360

BIR

@OREWLNISGZE

k8 RE NG £ 22T HIE%T

- 2009 | 2010 | 2011 | 1243

RAHL | e |
HEFN i
;’;E\w;rﬁﬁgﬁuia (GIPN 1 0 2 0
TEFETIR (5K 0.64 0.64 0.64 0.64
SRR KD 4.66 4.66 4.66 4.66
AR
HBRELR K (50 0.52 0.57 0.52 0.11
REFLE IATO 5357 | 5895 | 5945 | 1276
Bt g D 0.08 0.11 0.08 0.02

PFoAt R 3 A%

B L L3 R A R A J R L
WARAR (BUFER “RBEILAR") &5,
REWNIA R A F 2, HET 1958 4,
RN R, 1984 R4 [ &k . h g
ZEA L ZE B o 1993 4E M7 H b 7 45 8 gk
ITeRyE, 1994 FiEAJFE R, ARM 4C
LN, BRI EMTZOE. ot
B737-800 1 A320 &5+ AL ¥ AL, #1A 1 4% 2400
KHLIE, (SHLIEERAT 4.66 11T K. YL
BN 064 Ji Pk, @ilHEiREEMHGE
59 T NIK . Hlzth I i 55 ¥ % Wi L 8 58 3%
B A KA AT %A

G177 IR =paw A ATV =N BN =P
et B TS BRYIL R R KA

BT #0 0k 4 B AT R 3)
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K& M B S P B T
Brmd BRGSO Ak ML PRBHL L.
Fril. B KIDMER, 1% 28 4EW
AL X AT ZE, MUPEAE T 357K BE % IA B 67.99%,
B KRR E S, MR CLE
T g 9 DX IAR A A 2R X 24, SRR PG
RIS, AT “AifREE. Hi
T MIZRIEIR” IS B IR R

A 2011 PR, rERCR LN EE R
TAFEA 4K, EHRIRTA 94, HadHE
K 8 AN EFr ZHX 14y Rt FrimsE 4t
fiidk 28 2%, FHHEENMIZL 26 5%, [ FR KX
gk 2 4.

A 2012 4 3 AR, s L@ Mk
ik 64, b [E Kk 6 4~ EFr&HIX 0
Ay BB AT 6 2%, Aif BT AL

2011 4F, A ML IR & Ak & 5 A st
it Ok 134.4%. R A TR R
AR E . AT AR ST TR,
W CAESE, Horp E bR g s . [ Py kg
B30T 2012 4EJE. 2013 4FR T, JmIHAER
B RE I IA 125 5 AR

ISR 2

H A ]2 9 A 2SR AR 2k 45
FEOR S XA G Bl K B IR AN B 55
2011 AR R IT) A HE AR M A s AR ATk 55 5 L
3N 25.43%F11 37.48%; 2012 4 1-3 H, —
FAEML LSS 5 E A0 24.51%7F1 38.78%.

A9 NFEMELLEEEZHEA (B3 1057T)

JE 17 20094 | 20104 | 20114 izfﬁ
BN 1.04 1.04 1.16 032
Bl J B IRUN 0.67 0.81 0.89 0.18
N2 N 0.26 0.35 0.48 0.12
T2t 20094 | 201048 | 20114 | 2 E =
LETION 0.48 0.51 0.54 0.15
Bl J B IRUN 0.09 0.13 0.14 0.03
LN 2N 0.23 0.28 0.40 0.11

KRR IR N E) R4k

(2) Yk

A AP IRAR HE E A w3 AL HE R
B X 2 P it Il A B PR A =) CRA TR A
“OpIE AT T A s W E b i s AR
BIRAF CBURRERR “TARAT") FETTH
FM L& 5% A BRAE CLURfEIRR “ 53 M A
A7) &, WS EAREIUSRE, AR,
Wi Xk 2878 F LT i 451 55

Wi el £ 1 A P T T s i B
JE T E SRR KRR 2 —, SN
CEMMYRE BRI ., ZRBRKIIE
Fro Vi R B, TR, 2.
AN PO TT b, RS KA,
VEEEIE 1M BRI TG . RISERBIX,
G E I AR =Wy R ISR E X, J6H
2R B A B, [l DX B ) T AR 2
1.2 “FAHAR, FERBREHEER, 58 R
Bimim X RGBT . i TolkIX . wElk
REX . ATHHAXEELRIIREX . #% 2010
SEIR, R T AL I O 5 A 0 M v
TAE. 2011 4F, Wil g v o m) SEEVE RIS
294579 Ji7G, {#HiE 1287.59 Jit; 2012 4
1-3 A, ZAFSEIE KRN 724.90 3G,
FJJE 237.55 J3 G-

TRAFMENIREE B R L, GSA Bzl
HE iz E M ERR AR, O 18 FKH.
G EZIE A RTS8 R, NiE 200 25K
] Py A0 Al 3 3 25 BBl Ak 1 i 2 108 ik
%o 2011 4, R w] Epbtis s s 5695.15
mh, ARG BEHL 10 420k 2012 4F 1-3 H,
SERRIRIE MR 1461.54 I, ARG TRl 2 48
Ko 2011 4F, TR SLHVENIRN 6424.14
JiJt, 1§AE-365.15 Jiot; 2012 4F 1-3 A,
ZAE BB LN 147045 J5oT, 1$FE
-51.03 /7t

T3 F T A R AR ST T BUR R SR IR
WfE—fe e Fa, Lilib \FH B2G. B2B 5
B2C 5%, A 1280 £ ZXBUN K IE FAL S T
Em%, BA—wEZEHME. FALW
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(www.giftport.com.cn) = 47 [ & 45 ik

W I B2C TR & & IKFEA RN
I, O “CHTFRSHILIR I M S
Bi. 2011 4F, 5 ERE A ] SEEUEN RN
76805.21 Ji G, #FiE-428.08 Jit; 2012 4
1-3 A, sZEE I 20632.79 Jivt, #FiE
-280.27 JiJG-

(3) {E)E

AFNBEE S BT E BRI TR &% T
28 F] A P S £ A R A F CBLUR AR
“UHMWIESER) BEEHE, e HLER.
VU S w45 22 RV ) 77
A, FEEISERE LS, MR T — N
MRIHEEE . Yk, ek, 2% RITH. &
s S5 P b P v i V9 s P 2 R 55 B

2008 4= LA, B e 4 o= ] TR

TGRS, AFKFENIS KK
R JE 55, 2 A E T 1 30 F RS 2]
TR, BRE 2011 FK, AFCHE 7
K B BH)E (B3 4 REEWE, Hh1x
), 4 RXEFFRNE (B 2 ZERBE)
A1 KR E; RN 3L 902 &
/18], 2011 F-~FIINAEZE N 72.99%. 2009~2011
T, AF FBELE IS RE S IR AR
) BB 4E LT 2011 4F E 1] FE bR 2S5 1E
Vel Y9 i R A M A BV Y 3 i 1N AT R 35 A
90%0LA bs [ I 1A AR ERA el 9 1 3 AP 2
FURAE (REREEARFMSWAFD, 2011
FENAEZN 64.74%; AR M 2= WAL T B )5 %3
A7 F0 AR AR L HE 52 ) 1 b E A7 B RN A8 3 A7 AE AN
&, 2011 FFHEPANER G 5N 54.7%H
42.3%.

%10 M ZE 2011 FjkonE) X 2B )EA A

B JE £ 7R I B% BHmER CETK) | B FEER

JE Y B 2 s A el G 100% it 36660 177 HE

B AT A e Y 100% HE 43400 356 HE

B I ME R & 22 i 100% i 22 T 4000 EE=4

FESAE AL RS (— 3D 100% - 3381 70 aE

FEWAE AR IS (D 100% HE (ER 22204 193 Sl
JE 1 E I S 100% HE&ERE (& 78000 304 | FEEELENIT)

EERAR R N 85% A (& 65198 299 HE

AR PR 1L S 100% e (E&) 79487 318 HE

A A 3 5 T ) TR 4571 9000 94 EF=

JE 1A P oK 4 L 100% | fAjZImSH (E&) 13411 270 HE

JE I A K 2 s 100% | fAZRSE (BEE 9134 199 B

L PR PR S fRIZ i 45 71 10000 111 SR

A M 2 s A e T 100% iIpEE 21481 94 Sl

FAPRIR: N8 RApE

E: BIVEMILARECAHEXRBEETRERAMTHRIITEM, &F2012454 Fdb; Eoia#n K iB & it -T20124F w9 5 & FF b ;
MG L8 JE T T 20134 1 ey sk Akl & 8008 JE T 20134 Ak, B 114K 4L I8 JE TR 201240 F &y AT MaMmREMm=

B JE TR 20134 k.
A 11 2009-2012 F—F F N 8) £ 208 5 & B H L
NER (BREF) Rl BERARERR. BRER)
0 =
AR 2009 4 | 2010 $( /0)2011 & 2R 2009 4 | 2010 iﬁ( 71:/962)011 < 2B 20094 | 2010 iiij\li'zz)on S GO
138 1-3H 1-3H
I [iﬁ’?gﬁfﬁ i 78.17 85.79 94.32 9343 | 30458 | 327.17 355.83 | 366.24 | 247603 | 254315 | 255532 27978
’E"Mﬁﬁgwm 47.32 53 64.74 56.19 | 37422 | 44219 503.05 | 558.66 58676 | 243234 | 251832 76910
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y =0 AN V*#q»‘ =N
R [ﬁ“lﬁfﬁ i 54.70 75.78 - - 22398 | 21884 - — —
TEIRAE FIAR AR 50.3 492 42.3 25.6 136 167 196.8 217 31000 36500 40000
AR P S 56.88 79.46 97.23 | 100.00 | 17533 | 179.65 23221 | 259.67 — — —

FAPRIR: 2 ) RpE

ZRET AT, AT S b A Al T
o BT BUG KSR NS R R R
CUR LA Dy T o KRS S 2 —, ARRTTRE
CAE AT 6 AT IS L 55 4 A R3PS s 4R 14
AVNSEVNE (5 LVNDRIL) A e /B IR
I SRS SR I B, A
JE A RE B RE J1 B ST, BB BN IEAE TE
o [, BRE TR HROGER], AL SRR
AL TR YT, B USRS B, A fE
JIANGER: WG ARTE OB BARAE, R BEA
i P RIS AN

AR IE 1T 2 ORI (1 2 5 A ] P [ e
TR SRR T, R 45 1 PR R 4R 1 ABT i)
WAHLE . EFER, FFEREECE (ERENT)
WEAL, JREYLREGEE, EITEE WL,
PEMRAE AN . ERAR = RIS KIS
AR ) R 77 e 4 22 R MV 45 T 1 K A
ZkTTML, BEITITT 2012 4F B R s R R At
LU, SEARRE SN, W R R B
Bh st PN, e B 2 I A T s 1R e AL

A, BERBEIVREME 1A, H SR
SEIRZE S L 2010 4 FE A RN AN B IR ZE 2947
W, HEABVRGE 17799 5, ATt XEAMRELE L
A 177371.80 JiJt. 2012 % —ZEfE, Aa]%t4h
BEVRAE 784 1, 4EBIRAE 6000 A, Gitxt
AhSEELVE M IRON 41465.58 T3 7T

N F AL B R e AL TR L 55 E AR R 7E
JE IR e R A BR AR (544 51T E Brt
TN TREG R AT, 2011 sz ki
A 16292.41 Fiot, #FiiE 856.06 /it; 2012
R, SEIUENIISON 3980.52 FiTT, A
i 322.60 J3 TG

3. gEaE

2009-2011 4, A FFB A IRBOEF T
B, EEh ARG, FRIgEEE
AV EAS I 8, 2011 4E 9 6.70 IK; A HE
JE 8 R BORD B 5 BB 5 B0 & E &,
2011 £E43 54 0.57 YA 9.51 K.

BAKE, AT LB P USRS N

L OIC LR AT A = N OE: 1 A 2 LR AL AR R, B B B A B R e Ik
F A BRI S BRI R R B AT s, ARG E MR

(4) FEKHAM

A FI LR B IR S YRS 4, REREE

BLEL TR, 78 e r RIS B 5, 3
H R BRI B E S 41E . ML R
etk THE%%,
AFREHE S 418 32 208 i 52 i )
R ENUR RIS EIRAT] (AFH
FEIE 329%) M 1T R 2 BIREHEARAF
(N TEFRRE 40%) 08, —H I FBEE
b IR ER S E S 4EE, S FEET
R BN E. 8% 2012 4F 3 AKX,
ANFNREHENGEEMN SE 44, H 4S5 3

(1 AR bk g R ALK

SRR SRR H AR AT 5
K, AEMEN SR, —JH, ARSOIT
BHLSITIE N “ B EZSVMH. AR S Im
W37 S—JH, AFNGZESR AR
SN KR B, B BRATRUR AE 7T .

FRAE 2 =) BT B A 2 s 4R 1A PR A #)
2011~2015 4F K Fe g ALK ), A F] AR K
R IR SR B R T

MUARIL: THRIFFIEP KL BN, HiE
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HAREATE T 2015 4, 5 E T WK E
FHEEIE 1900 J7 NWKISE, #EMALIZIE 1100
TN, PINSH SR 2k, itk
VG AN B ZL Y E BRI A1

SRR TR CA E R R 5
ol A Z MR BRI AR, Rl
VU B A R B S SR A 2 —

YRR SO — A EERLES B2G. B2B.
B2C W%, B a5l vh X HoABUR . Ak
N & iR R e < P i < 9
ARSI L TR S TR, IR 2R
R R A JERCIE T & . FLERIR:
VLIBT3 oM [ 4/ = I 32 B I

T B BORBOREW 51 1 A0 R4 7 55 30 85
KT T T M s S RS IR P 2 ) i 5 7
4y MBIV i Ly TEET IR
B RERHA PR R O TENL G (KL
20 I RE AN 55 T T B A B A 0 SE S T
MIAws TRENIEAIE R R AR 714
JiR A4 R LB T 7 (S A Al

(2) AL TH 747

WRYE AT ARKRBB ], A7) 2012 4£5
2014 SEIBLBTIE UL T R 51, BEAS ST AU
BK. NReFEEE, ~FPkiEdBaa%eMm

i N T . Zia i, A HATEEH
BZ, BHEMBBOR, SIMLTE KA.

%12 ) EEHEARBAZTRLH (15 FL)
z?fqz BRI
BHA#H B ﬁg& 2012 4 20134 | 20144 e
JE 1R T4 sk pk L 98335 1733 8460 88142 2013 4EJE
S R O 32744 3000 29744 2013 4
T4 it i B T2 15600 505 15095 2013 4EJi
i 133 Em&miﬁ VPR, AT KSR 69502 1069 7500 40000 10933 | 2014 4E4)
SHE ML AT T 5 4535 23000 8550 14450 2012 4
BUPARY B TAE 10700 163 5000 5537 20134 6 H
Bl | WAL R R 6633 1723 4910 2012 4E %
z BATHRFE R Ol 55 4% 5330 2170 3160 2012 4 9 A
| HEW RS SO A B 5500 2450 3050 2012 4EJi
TH G RER O TR 4070 1675 2395 2013 4B
5 3 SENEH T 5 R s 4858 150 4013 695 2013 441
3 ALY 5 4= I Mool AR 2400 38 1000 1362 2013 4F
ML B Bl TR 8442 781 5500 2732 2013 4
FEINBLIZ =Rl 55 4% 10201 1065 5500 4701 2013 4
REMIHIZIR T8 & /NX TR 6720 1424 4500 201249 A
PR E T 304035 21316 72223 190403 10933
FIBG Sk 2B LA 5579 3438 2141 2012 4
) FEIHREYR A L 58046 14899 9393 10860 10860 | 2015 4E
% | Ve X T AR 15958 11862 4096 2012 4EJi
B | s & s bt 38000 | 10181 18819 2013 4
% PERCE B 5 1 ik 5610 2020 1500 2090 20134 6 H
VTR BE T 123193 51400 35949 12950 10860 -
YA A 1L DK 15 55000 14529 23810 16661 20134 9 A
B | myr g F AR S 32800 20995 11805 2012 4EJi
g ESRAEFIARAR LR 1 TR 15000 8439 6561 20134 6 A
B | AL AR TR 5500 3231 2269 2013 4
BERRE T 108300 35524 47285 25491
| Bt 535528 | 108240 155457 228844 21793
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iE: B R EIEE LK 20007 LA LA RE
A 13 A5 ZEZ WA B EF RS (B2 FAU)
I H &% KRB FF i E] i TRTHR =i 8]
2012 £ 2013 4 2014 &
LI IR Ui R O 91700 201249 A 9511 9720 9720 | 2015 4E

Pkt R 8] R4

£ MEHh

AT T ERAEIEE S THIT S Fra IR
/N F) BT 2009 4E-2011 AEI 45 4R f, B bR
TR B I 4518 . 2012 4 1-3 A4
BIEARZLH T

ATE] 2009 AP0 554 A i L D IS
A A 2 THAE AL (b2 i) Rt
HT AR ESHE 2009 4 C28PATH2it
HEN], AR EGE COT AT < b vl 55 >
FA RS IFER A R ERE (D) (U
[2003] 10 5) M#lE, AF{ESwiH] 2009 4
H I SRR, DA IR 2 THE R T %
T REIANI SR, FF4x IR S T
kil &M SR . AF 2010 45, 2011 K
2012 4 1-3 55 o 4 v L WO G A () 41
A2 THHEN (2006) Zwfhill, %+ 2009 4F 10 55
AT B W R

PUR4rHrbh 2011 fFe bR v E, 2012
M 1-3 A HE N rh 7.

A 2011 FIK, oF (B BEr7aH
98.16 1276, FrA &R 48.18 1270 (/0 HUK
HRRE 12.27 12785 2010 5278 =) SEHUEN RN
49.73 14,76, FEEER 7.09 14.7T

A 20129 3 HIK, AF (&) #Hr=m
A 94.36 12,70, AT E M & 49.38 1270 (F/b%k
AL 25 12.56 12.70); 2012 4E 1-3 H A w528
EOIUN 12.46 1270, FEEE 1.54 147G,

1 TR
2009-2011 4F, Ak S MRy K, Bt
PEHIUBIRAE R K, AR A 2011 AF R, AR R

#i 98.16 1270, HHifzh Bt~ &t b 36.44%,
AR Bh 77 A1t b 63.56%; 2 frabHliz ik
I JE T HAREERTI, AFE~LARRE)
TrENE, FFEVHAT IR .

RBF =

2009-2011 4, A FREN T = s . A
2 2011 FJiK, AFFBE A1 35.77 14T,
B AR 50.37%, FHorh bR M BT TAT R
Fop SWGR AR BRI R IR K A3 5t
F R~ B s -

3 2011 FEAFRBN G R K

HoAth
1% 0.40%

18.42%
iR
4
HoAth B 38.07%
MR

15.29%

A ak
i Bl
y 2
12.20% A
15.62%

FARIR: A8 FTRA

B 2011 )i, A A 57 B4 13.62 14.7T,
A LE RS K 39.86%, HYKELH I Z i T A&
KORATFIARN S 5 s, AR IR s R TN
AT (5 97.34%).

O\ ) SLSOM R 2 B R ISR A 4 ] RIAL
RS B S iaACH . BIE 2011 R, AF)
NSO R A 5.87 1270, FHIKES 1 LN
i 95.29%, 1-2 fE[ 7 2.99%; A FREAN
NTE TR MR 8 o T Je - SR 3R ik i % 0.29 12
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JGs 2011 RIS R 140 5.59 127G, [FIELIEK
25.88%, FEZEHT TE MRS A RA
) SRR 3 1] R Wk 4 [\ B 36 hn 1 8300
Jigt, TFIENUEREYAE IS AR IR R
ZER AR PRSNGSRS R LE I 7 5900 5
TCo

HE 2011 FIK, AR AR 4.36
250, EENT TR, REE R & 7R AR
SERTARER, HAPIKES LELLN R & 98.82%.
2011 AFE AT SRR FAE KRG, FEHRTA
AR A R T R R A F AR A TE A
R 14442, )& R BT TAR R Bl
I 0.38 127t T3 N 45 15 25 A BIR 28 =) FUAH AR
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22 5 Al A A5
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NEAEF B 5930.18 10017.28 68.92 10823.72
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NAioEsaAi&n 513.63 204.91 -60.10 24.13
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e KRBT R 2562.82

B A 1801.67 3912.26 3702.65 43.36
B =3 IH A rRe. -y

wEr=drIH 24132.54 252509.82 26784.84 5.35
TV BE = 4 1705.32 1578.44 2493.83 20.93
K HARE I 2 FH P4 316.51 622.32 976.27 75.63
A B[ B R TR R A B )

Wk REELL “—” SIETD 281.77 145.90 -17245.53 -
] 5 TR R (e bl “—” SHEED 184.95 2.75 21.03 -66.28
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ZE MR E b el “—7 SiE

51 28158.49 -2418.59 -40634.93 --
SEMENATIE M QRLL “—" 53K

H1) 3176.83 19452.29 20159.00 151.91
HoAh 997.76 0.00 0.00 -100.00
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Mtk 5 EEIHEIEHR
E 20094 | 20104 20114 | 20124 3H

LERE
B EBRUR e L (00O 5.79 7.78 9.51 --
IR B (PO 10.51 8.20 6.70 --
B R R AL (O 0.41 0.52 0.57 --
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W& Ik
KA BE AR (%) 1.80 3.01 0.01 0.01
R AL E (%) 16.33 15.06 26.65 19.60
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= Al
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ZEI SR (%) 41.89 27.58 6.46 =
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RS IEBITDA (f%) 1.07 0.89 1.66 --
ERAARER BRSPS (D 0.55 0.48 -0.74 —
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55 VUG B AT I S A A A B | 5 VI B A I R 2 1 A0 A B0 B S B A
W IR E=TR T R A+ 2 5 M A b T 7 R A+ R A
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