5O B

BRE[2013] 376 5

B A AR VP AT TR AN B 3 BT A b 4R W A RN B4R R
RAHAT R AR T T M, R

BT S FF R H]
ERREREFRN
AA"

b A

Stk s b BE G [ ) S #7285 v [ AR I SR 1 7 R
L. (010) 85679696
fETE: (010 ) 85679228
& : 100022
(Bl www lhratings.com



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

EAWEHAGRLE
EARRKEABRITRRE

EREGER:
EHRKAERER:
WERRE: fad

AA"

LR EtE]: 2013 4F 4 H 19 H

Wt 55 #iiE

WH 2009 4E
PEr RA(1LTT) 64.71
P #H AR (12 0) 38.23
K57 45 (12.70) 0.70
A4 (12 8) 7.46
BN (1278) 25.02
FiE R A2 E) 4.16
EBITDA({ZIT) 7.00
ENLATE 2R (%) 30.36
W B I 7 4% (%) 8.31
TP GfilE % (%) 40.92
LS5 R AL L (%) 16.33
BN (%) 81.28
AR5 55 /EBITDA(f) 1.07
EBITDA IS 550 (i) 31.29

2010 ¢

75.85
42.89
1.33
7.60
36.29
5.66
8.53
26.60
9.77
43.46
15.06
102.49
0.89
66.48

2011 &

98.16
48.18

0.01
17.50
49.73

7.09
10.52
2311
10.49
50.92
26.65
88.06

1.66
26.07

124
9H
107.59

51.70
5.01
18.40
39.97
5.14

23.91

51.95

26.25
87.03

i 18] 2009 4 4R A A LA EN %4 2010 T 44
A@mPATH A AR (2006);
22012 = F E M HRAALZF
3ME S RAHGE AN “HAH AFR” AR we

HERF A

ST
TR THER
lianhe@lhratings.com

Bi%: 010-85679696
f£E. 010-85679228

HAb: bt X R AR 2

W GRIBE KE 17 )2 (100022)

Http: //www.lhratings.com

TER I =

WA RGP BR AT (BUR AR “HkE
G AN AR R AR (BT fafk
“CHNVAERL” B AT VR, T A
Ay [E ORI e s 2B A B, FEIX R
PREE . B BTRRIR BUR SRR T IR R 2R
PeFh w5 B A, B RE B, X
LRSS I ORBRRE L o [N IEG 45 B4t OR T
BUDIR A T 5N T IRAR SN LI R
Beltiiz Jy H ET 58 42 A DL R R K TR B A
SCHE O A R 408 5 R R R AT

Bt R Y 7 205 DXOTF A e (13t DA
LA PRI P BOESE LA O
MPBETHI NI AR s AT BT Mol 55 P4 AN 2%
IS IIINERT o A TR A R PP
ENFE

]

1. Bl RV I E B, 7] R
Rt W ey [ B Lz AR MR
EEsLz . oS M EER Ly
VKM, ZBUGSCHFF K.

2. WEREENETIEKHEE., BRI RS
DE DX AR T A 3 st LA B A 5 B BUASE A W
B, AT ESe ARG T R4
ORERE, 2 FE S5 R REMAMRIAEE [ 4f

3. W FEWIE. W, BCESEHLA AR
55 R, B 22 F)R MY BT 1
s PP RIPE R A BT

4. AFRNEAEREAT IR IHU BLEAR MBI S5
O =0 W P N S D /A Ko e
PAREEG VeI @

XiE
1. WA AR R AT . AR

Bk S E A PR 8)



BERETLEIRAE
China Lianhe Credit Rating Co.,Ltd. i{i\%%ﬂ{g}ﬂ ‘i%i‘gé}ﬁ%

NP & HE RS A PN

2. oy RERETTRVRR ML L 2R w i Xk
PERURAR AL, XL R ARE, 4 H
HATE, wail . Ml SRS el
P KA 4R T A BT — R IR B A
AL, 2w A 7 58 4 o

3. KE AT MR AR Z, Hid KTk
2, PR, B HEMEREROR.

4. HETAF LN A, Pl ot
B HL 55 K T Gl 20 . R T4
PEAME SR, XA lgE 7 KA .

Bk S E A PR 8)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. i%‘&%ﬂ”ﬁ;}ﬂ 1_“'.2&;}5\%
= Ny =+
12 A+ RRE 7 9

v BRNARPPRF IR S S VA IR A w GRE TG SETTHNEAERA R

N R BEFER RS, AT VPN 05 T TN A A B2 Al AN AT AT 52 0
PEGAT ML, M AIERRIEC R,

T A RE SV R BAT T R AR S5, A 70 40 B R A T L
VPRAREAG T RS WL AL,

= AAE VPR & VPR S5 10 2 HE A T A A & B N BB A5 T PR bR AE AR
A HE AT T T, A DR R A A B 2 W] R ARAT A 2 2R A N R AS 24 5 i 2403
PP o

UL AAEHVERARS H TAIC USRS %, IR RIER R4t . dillss,

T AAEHPERAR R A5 | A AP AH SC Rk 22 i 5 1 TRV AR B PR 2wl it
A A ANORTIE S | FH BRI LSk A e e

7Sy BTNV AR A PR A W) AAACHIE TS50 H 2013 41 4 J] 19 HIEE 42 2014 4 4
718 HA % MRAEIRERVPRIN S0, 1A SO NG g nT Re R AR .

B0k & E A TR 8] 3



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE
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19834y v [F RO 13 . 1988410 H, & [H
G- B, T 1) v 0 EE SR M LA A b 2R — K
R T BUR R BRI, AT AR
19954F1 H, JE 1]y bit FEl BrfLI% 50 44 0 I 1] ]
PR s Bl IR 7). 19984E7H, EI1T
BURFAZA 11 6] o i 2 s 4 A A PR ) 4 [
AR B —RRAL, ATENLIS Y 50
BEFN 5 P2 B B . 20034F 2\ w) T4 N KR
EErbL Bl w3 il . 2012471 A1
H, Aal8EA AR THNNAERARAR . £2
WITE, MAE20124E9 H K, A M AN
R 18427C, BT %2t A w]mE—H BT A
B SR o

NFIGEEE Ny &8 EHERBEEREN
(A 787 JpBERZE MR R HE I R AL
R is il g5 X E YA CHLS RN S IR
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W RS BREH D 5 H 3%, HE KR e
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WAEEE, (DL R R VF T 48 T H 1,
N AE B DR T TV AT 5 A48 o)

A 2012 4F 9 AR, AR AMEALA
B (BN E). SRR ER. A
I 3 I ) e 7 OIS oY TR0 (T S
TR BRI R AR VAL 9 MR AR
R, HRAEERT VR B HARE IR, BRI Y A
LEERNTEE. &% 2011 K, Aqa
RN AT K OOLRAE 1-3), HF
J& A E R T TE s d A PR A A (A
FrIR 68%, MEZEMiAR “JE 114507, IREEACHS
600897) LT 1996 4= 5 H £ LFUFRAC S Bt
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M7 BT, AWM E AT 98 18 A ]
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AR N 25 s 100911 AL o

WA 2011 4EE, A (GBI B e
98.16 127G, FTH # Bk 48.18 1470 (55 /DK
KRGS 12.27 1275); 2011 4E 45w SEHLE bl
A 49.73 1275, FIEEE 7.09 147C,

#A 2012 4F 9 K, AF (B %~
ST 107.59 1470, A # M a 51.70 /2ot (F
DR A R 13.39 147005 2012 4F 1~9 HA
FSEHUENION 39.97 127G, FlilE R4 5.14 12
Jlo

AR BT B XA % 396
Ty PERERN: BB
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1. BB

2012 AFELIK, [E A M A T AR AT
Fa, GUFMBAEIEL AT IR G T
Z 8 PR AR SR R E KL R
PAICRZST, 2012 45, A S Y AR
{8 519322 1470, LK 7.8%, GDP Hj—=
E R L MR LR 3, — R L K
8.1%, —FJEWK 7.6%, —FJFWK 7.4%,
VYR LR, 28 B 3 Kl A B TS 34T 46
WIL, PUZERE GDP MK A 7.9%. 2012 4,
Hh [ RS DA b T 38 o E R) L 36K 10.0%, 3
WFE L 3.9 ME . ARER, —FE
[ LG 11.6%, —FAEHK 9.5%, — =i
K- 9.1%, PUZEREREK: 10.0%. 2012 4F, Hif
PL BTk Al G378k 5 N AE 2000 J5 LA
R, TR ED SEILEENE SN 915915
{276, FHIEK 11%; BUBLLL b Tl Ak sz
BLR)IE 55578 147G, [Al LG 5.3%.

MPLB AT K =B LR RINE, M
W BT RTE RIEARRE RS, WA Y
BT E .. B E: O R ake-riE
K. 2012 fEAR S 2 AR BTN 210307
278, W4 XK 14.3%, [ b b/ g o]
% 2.8 NH IR QBTN GE, SRR
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WA LLisD 3.9 AN 4 e IR, i
R IEHA T AR kA, B
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SR N, RO By K. 2012
HE, AAEREH D ERACA 38667.60 143670, [H
LK 6.29%, $8 3[R LK T % 16.3 AN 4
ML, Mo O R EE K 7.9%, 958 [F] b
B 12.4 AN 4305, 3 0 A L K 4.3%,
W R LG N FE 20.6 AN AL, AR B
ik 2311.09 {450, B LAE) 1551.4 /0.3 0 18
E LN

2012 4 CPI & 4FE[A LL K 2.6%, &4
FRIGHT . 2012 4F 3 T Ui Bl £ i A0 A Bk i 4
SV CPI BN LSS, CPI 2 FREAHR,
10 Atk 1L.7%, BENEA. BEAN 11 A6
8 A7 A < v [ Bl S 3 = P IR e
Mk KiE Lk, 12 H CPI M5 2.5%. M
CPI 73 KI5 ECE , B RN ML Ho0 CPI 521
WI&l. PPl Jjifi, 2012 4E44F PPl [A]LL R F%
1.7%. T 52 WA E WA T E s sz . M
PRI R el PSR 20, 2012 AERT =2
B PP AW R F%, 9 HIAFE WK A-3.6%, 10
HURZ R Ak 25 A7 R 7 B A LA
KZEATREL 0, PPl FRIREr sl s, 12
JH15-1.9%.
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SEAEHE X 211651476, [A] Lh K 28.3%);
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FESARBE R ML S 12542 {200, FEK
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W, A MK HARSCIUE IE T AN TR
MHEE, R T IR . 2012 4F7EE A 4h
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AT [ AR A e 2R R A 7R B T BOR T
T3 B B, AR WU PR AR &
I LA AT AR BN 1.44
TG, Rk 2012 4L B B 32 2LYE
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HEFR K 0.5 A1 0.56 N0, 15y
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Bk S E A PR 8)



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

PEORFE A B SRR TR . AIRITIL
FITI, AR 2012 4K, ARG S onil
TR THE 0.25%, [F] N2 [& B S A s
S 5y BT B e ARG K AIE, H AT AR
EAREST UL & o

PNV BUR TS I, ARSI RS
AR RATIE HY ko 3k — D HEBEAR Y
P, VRS SE AR BOR, IR AR
BN HEBE P e RIAT W AROF AL, PRALIK
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SR HAETEAETOR, Bk, E
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AR, 2012 S [E 4RSSt AR
W OB A RS 1) B T BCSR s alad A 3L T 52
B AT A T SR 55 P SR AN i RN 1
KA BURE, 37K < o wlava L,
24k 232 4 0 R it it i A s S5 AR ) U IBUIBSRE S
Jt, JFFERCRRE I BT T EUK, AR AR
AT ELRIA A A T LR P s TR R, 3
A SEI SO BOR R o A8 N BT 1,
7N 5 ey N A 0 P A T AT AR BUK 2
2, b R P ORAE R SN BUROR 75 1 43
LADLEA -

= TR XSRS IRE

1. HiTLk

AT K

WL 1 O T 22 3 B 0 3 i £ o S22 R i 8¢
Jiti, FELREACH IS R R I EEZA M. Hl
AT b 5 [ AN A B R e DIAR S, B
SN i R AR K . s Iadm b i)

HEFWK, HREAKF B EHER KRR,
] B P AT 20 230 A4 Bk 28 B RO 205 i e J
WS R SEma % sS GDP
Z IR AR SR I AR OCHE , MU AT/ SR K1
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FHRR: WIND Fif

I 2012 4F 4 E LIS A P2 Gk AR BR,
A 2012 PR, P EEEA AN ENYL
A 183 A CAREAWAM], FFHD, Hr
SEHANTHEE AT 180 A, s A NP A3k T
178 1~

2012 v [EE N 56 U B AR B
67977.20 JT AWK, b LK 9.5%., Hirr,
W ZE 5E Rk 62378.8 J1 NIK, th FAEHK 9.2%
(RO N b A s R TD R 15 9 b X T2k Ky
2271.80 ST NI, M BAEHEK 13.4%); [ Frfii
258 % 5598.40 J7 AR, Hb BAFEIEK 13.40%.

2012 A [ 12 B3 57 BB MR A
1199.40 Jim, Lk FAEMHIK 3.6%. M, ERH
Wik sehk 784.90 Jimli, b RAFEIEK 4.6% (H
AR ST G I Lk 73.4
JI, L AR 5.8% )5 [ BR i £k 52 ik 414.50
Jymg, b BAEEK 1.7%.

2012 A [ % HL I 5 R B AR I
660.30 T HEK, b FAEHIK 10.4%. . iz
S 566.50 TR, L FAEREK: 9.9%.
E RS [E N 611.50 J 2K, HE AR
WK 10.6% (L iy B AAE . SRS VS H
XMIEA 17.4 JIH, o EAERK 13.1%);
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[ Frfiigk 48.8 JI 38R, b EAEHIK 8.1%.

A7 A&

T2 s 5 E . i s, ik
WEELL R AT BUARSE Z P& RE], Vg
AL EE B RR G R, AL e Rt
SER, — HkE Mk, 7F— g M PG LA
—RASHEZEVH N, FmysE—
S R R ) LA E SR ZE IR I AN T AR
A CAWSCE L i 2 A AR ML Ak ) S AR
WAE o RN HIIH A — i IR S5 4R 4T X
5, FEARS XX, RN AFAE— 2 15
G,

Sk LT RRR g, T EVIS R
TR, 372 EE Bk, HLns5gm
R e, DRILRE A BT 50, YD B
BT AERG. B TINERRAINLI A

LUl BT HPR U, BEASE. mi.
TERH RIS BN S & B il o
TLA AR 2 HAI T T SCEHLIA A C & 1 2
M o

T [ AL 37 X8 A 8 300 A A
JEE B DX S 28 T e A R K Y- M 5 e B RS )
EATEN . HUBERIDIREZ K &M,
R AL 32 A A 1 B3 72 T A Jy 11 mp i e A X
LTS ARG S TR I 45 35 20 TR 1l Bl A
AWDIRER IR &M gty i a P, [®es
Sef )BT

AL SR SRR . IR 55 Y T A
7 HMECLI AR AR AL 2 R R EER, LI
K IR RS R S b Py S X 22 B
Mok g dedtt e kR4 T
H iy BEURAE (i PER S

A1 201254 E RAHIGE L 52 H A

. EERLE (AKX RIRAFLE () EFERR (K
£ | 20124 WE(%) | &R 2012 & WE(%) | B | 20124 H(%0)

it 679772088 95 11993970.90 36 6603207 10.4
B aVA=E 1 81929352 4.1 2 | 1799863.70 9.7 1 557159 45
IRLIERS 2 48309410 7.3 3 | 1248763.80 5.8 2 373314 6.9
IAE R 3 44880164 8.3 1| 2938156.90 -4.8 3 361720 5.1
TR 4 33828726 2.2 6 429813.90 5.3 6 234942 2.2
AR 5 31595130 8.7 5 508031.40 6.4 4 242658 9.1
TN % 6 29569725 4.7 4 854901.40 3.2 5 240055 7
KK 7 23979259 7.7 10 262272.30 -3.7 10 201338 5
P2 8 23420654 10.7 13 174782.70 13 9 204427 105
HRATAL 9 22057003 15.8 9 268642.40 13.1 1 195333 17.1
B L 10 19115320 9.2 7 338371.10 10.5 12 166340 11.3
BT B 1 17354076 10.1 8 271465.80 42 13 146183 7.8
Kbrste 12 14749701 7.8 20 110608.00 3.7 16 127041 8.8
BRI 13 14001476 7.1 1 248067.50 0.6 15 128440 6.6
PR 14 13980527 12.2 19 128196.20 4.4 14 132417 132
L%%% AFIEE 15 13347188 20.5 18 13137250 22.1 17 118701 21.4
KN KT 16 13337184 11 16 136546.80 -1 20 100231 6.2
s 17 12601152 7.6 14 171891.90 3.2 18 116176 9.8
B TR 18 11673612 15 15 151193.50 471 19 109249 175
=R 19 11343387 95 30 52603.90 8.9 25 81456 9.5
TR BAL 20 11011800 7.6 17 131931.30 -15 24 82294 5.7
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MR AR B A, 2012 4E4 [E e HAn
YEEHHL T, FRE A EAE 1000 J7 AR
CLERIh 21 A, 5 B, SERORE AT
AT R A R ) 74%; SRR A
HAE 100 JJ NI LA B 57 A, b BRI 4
AN, SERUIR A i Ay AL il A A = )
95.3%. 2012 4F-4x [E] 54 b X i 2 A5 1 1) o0 A1
oL e dbiIX (Y 17.6%, ZRJEHLX Y 6.3%,
HIRHIX (5 29.2%, HhEgHLIX [ 24.1%, PHEe
HuX (5 14.9%, PHACHBIX by 5.4%, Hram X
2.5%. 2012 4, dbnt. BRI M = KT
WL Jite 75 A ko 4 SR AL 3% ik & A k1
30.7%.

METHE At fE oy A, 2012 44 [ e
R AL, S0 IR S 7E 10000 Wi A
LA 49 A, W ARSI 2 Ay, SERCBR IR
3 A AL 57 B =1 98.5%. 2012 4
A [E 25 X R MRk ) A I e bt
X 18.1%, ZRAbHLIX 5 3.6%, fEAHLIX [ty
41.7%, EFHLIX T 23.4%, PHEGHLIX [ 9.8%,
PUAEHLIX 5 2.2%, Brag X b 1.2%. 2012 4F,
Jents BRI N =R T L B g it e
AL B MR A 51 53.5%.

AT R
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2 B ] 5K IR R A5 R RO ) v P A B
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BRSATIHE NI, HLIZ MR 5y
U RSN A INSY SRR L IR SN/ e S ]
o GO o 2R ] 45 e gttt . H AT A E L
TENAEATYAR DA RE 5 BORF (1 B 28 A 7 24 3, [H]
I X AL 2 BEA RIS B, AHARSE (bR
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ML B0 G KRG, T I
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iz
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&, RN E LS, F 2R T EZ AR
Freas A SO ) < PR AT A A it g 1he 4
FUO i I “HLIZ R o 7 4. 2012 4F 4
H 17 HWBERRATT CRR RESE S E
FAEFEAT /ML) PR E, B 2012 4F 4
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G, DR SE AT v it T L S R L £ i 24
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BN BB —LLE, R R K
PERNUR RS REAER, AT RARYEL
BIWHWEZERLE., &4 (ABRX. B5iD
285 AT R R B B B WL 37 1 0785 0 ik ¢
Re NIAT 02, 1R HEIR MUK R SN 5
AT 2 B0 o

2008 4 3 H, RS JRmAn T (AN
R %) (169 530D, X EHLIZ KA
KM G- e B 73 SR HEAT T R, BZ AL
X, G WS ek S sk I H BLAAEpT S
PRV 2 BRI , R ML 5 Rl 2
WA AT T TR 2 o WS Ml 2580 2 A i s v
b 55 A b U ] E FEE Y ST B T
(A BV, WA A Fl e S FE PP
Forpf s e g5 R LR R 9, AT AR P
W N IR AR T 40%, 17 TS 2 W] [
PR LR RS B 9 B R [ 20%, REWLIZA S ML 45
WNF=HE T —E AR, 5 AT
N NIRRT AT N

NG S S £ R R S5 R e 47
JEIIATA, SCERMUT R SIS, AR I ]
WM E =2 g R i, EERIATT
NI SCRE FE BRI A N . SC 2L
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ki

TG T IR S AL AT M 1) e e A
—ERT . 2008, 52 I H IRITSEHLIKI R,
[y e K mlvE i i, ROBTIE A 5 1t
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2009~2010 4, it |5 58 40 B OB (1) 5 it
DA K [ P A2 5 A AR ml T, IR B i
WE W, IR R K A& 2011
TELLK, 2 IRAGSEHLIRFLL e DL BR 5T
FENLIIRLL, ERSERS TG TR ), &
DEE T SN PRI R, H A5 5 T AA
BRI . gEAh, 2011 AELUK, R E E A 2
RPN E %, GDP M L& 4L 5
ANFJERS I, 2012 4 [E GDP il
7.8%, 6] 13 FFELICKRIANE . HMATH IR
w7 e [ R B Wsis . BT, 2012 4Er
T B2 I I8 S 193l -2.0%, [ LEFRR T 1
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My, [ DX 3R 5% e R AN T el A as i
g ML R B N % . W%
X% SRR, K& TIRTE
I 5 Y R T R K ARG, AR
bl g E, HATeA. e, Edb. Fhrh
DX IENLIZE S5 LA R IA I X 3380 2012 4FEAE 2R A
rH R M X AL i 25 o 4 [ 1) 53.30%, Bt
S e Pt 2 ) 4> [ 1) 65.10%

WA A Bk, KSR R RATmIE
J5 RBEHARGAE L HARSE S, B & B is i m
SROTAE DA, (HUR 2R T A B
KIS Tk, EXRFERSESk
PERA NS, AT RedE— P RS s i S A
RNk A8 iy 2 TR RV 2% 55 4. H T AAEEAS HY
TTISTRIR A S 5 ek B A L, i e 800
AFUN I S O 5wt he. B ik
RAEFRKBERIRIM G, Kis T mdek
PRI H R4 T e R AR AR NAB Y, Ak
8 Db A A I8 B AR R R SRR ) S A T

FANHUIAAT AR 252 812 (b o

H 7 AMiLLE A BB AT 5 A b X A
TRAL, FBEPEI . Bilg. ML M
UAE 4 S KIT . 2004 4 [ R R R B kv
ST g =R A HAUBOT 8, 2010
A RUE R HEHE T o L AR AT
TR AL IR T o o ] ATA ) R [ B
sk, MRAEEZ AR BRI,
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2009~2011 4, 24 7] F B S I KA
P, MR R N R, DITAR PR
T 5 AR BB KA o TG . MR R, A
A HLIZ R HAE B S N R Ty B Rk
B, Wi BCESERDNART & E R B
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KPR B SRR B AT L SE 4 H i
2, BRFEGRTRS). 2012 4F 1~9 H, A+
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AR 8] RAE
ONEIREIE F %=1 Mgk (%) 102 107 118 129
B G 2 A A A e () ol @l #l W
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NSRS (712K 9.26 9.26 12.98 12.98
PR KD 37 37 47 47 gEs
SEPEHLAL (D) 35 35 46 46 \ e =
~ , |]
SRR JiF k) 26 2.6 3.89 3.89 2009~2011 4, [E I WA e 25 Art AR 5
W% HIGKHIE 17.94%, TR RF I B S A K%

BT #0 0k 4 B AT R 3)
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ik 15.31%, P2 S K AIA 13.04 %,
2011 E 1, JE [ INLIAIR % At &0 1575.70 J7
AR, A Hes K 19.320%; 6% His £ 4 26.06
JIm, LK 6.11%; AFEEERN 13.34 7
K, [AEEIE K 16.10%.

WLk g5t

A 2012 4F 9 S, fEET WA EIEN
A 42 5%, P EATE A 21 %,
[ b S b X 25 A7) 21 5% ki g 91
A, Horp [/ KRR 70 4~ B BR A HLX 21 A
ZUF TR N AMIL 129 4, HhEI AR
101 4%, PR S HLIX sk 28 4% .

B 71, R E AT AR e T
s = s A ml ok, 1A HS RS S T
i 2 R Ly AR T 2 A DX I A s WD LE T T TAL
W5 K, st i . 2011 AT
AR T INA I N 2009 fEAEJE 341
AMFLYE, W Z 45 470 AMLYE, THIE 37.83%,
L ZR A S T TN LA BRI 77 A 2009 411
43R A H AT 9 QL I i kL8 4L,
BIRCA JE T IHLI () F BN R

W BT, T )25 WA UM HE BN
FEELNTF AL, H A a8 1 i
ik 33 AMEIRMLYE, HHug s G, sk
GRS, RO W R DE BN ALY, ]
IR T T -5 b Uik . 2011 4,
JZ T I BB 25 Rtk gt 3551 48
W, [RIEEIEK: 70.23%; jiR& A I 42.8 J5
A, [FILEHGK 30.66%; TRHBARIT: A 20096.8
Wi, A 3G 63.07%.

2012 4F 1~9 H, EIIHIARE A
1285.14 JJ AR, [AIHEH9 K 10.39%; % il £t
w4 19.58 Jylli, [ALLIEK: 3.23%, RFEALK
9108 1K, [AILLIEK 7.48%.

FE] o 5 1T, 7 I o AT 8 A MU S80S AR el £
BBUR SR )~ A w E RS 2
W e . H T Br i 2k H i Hh O 78 55 5
Yoo Bjedr. HEH. HR. 28 Kol
TIE . BERFI R BRI o R I 2 =) i E 4

FERUIPR E PR SR IS A e ) K S, AR A ERZ P[]
BEIHLIE N, ARBNRESI A2 BRI
Y run. BB AU A F) R B
e AN ISR HE, H RIS )R E A 2 4
FENURTIIZKY o 2010 4R %, BT ML 5l Br M
XMLk S SE iR % ik ik 197.49 J1 N, [
FEIEH 15.6%; G EAmt ik 9.11 Jyml, [HLL
WK 0.3%; dafik PR IaL 2.14 TR, [FLE
K 16.4%. 2012 4F 1~9 H, E[IHUIHEFR
JeHIX TR 58 i & A fik 157.58 J1 N, [
LG 7.88%; TR HRA L Sk 6.06 /7, [FLL
/b 12.87%; Izt FEALGE 1.62 TR, [
LK 1.94%., #3255 T DL B, 2l x i
e T b DX R R s e 2 iy L A3 i, A R T TAL
W E R BETHE R T RRAE T, 2011 4 FH PRk &
At 2008 A1) 9% T2 12.53%,
[l s B Rk iy 28%42 T3] 34.97%. 2012
F1~9 H, BAMR& AR Y 12.26%,
BB b i Y bk 30.95%, kT IHLA &
AT 2 T FRRAEH

ViR &

HAET, EIIW AT S50 4E 4, W]
i F% B747-800 55 K KAL, #1471 4% 3400 >K
KHIE RN 1 4% 3300 KK PATIATIE ) 7 &%
WLt iE s ASHLPE TR 47 J7 V5K, af R
157 4E 37 ZERBRAML: LS ARy 12.98 J5-F
Tk, SFERF BRI 1500 5 AR

B 5 B A, R TIHLIA Bt A)
RAWE R, (RSB RKEIRR, K
G2 A TH W 55 it 8 it DR 5 R ) T 1 R
. 2011 4F, [ INUIA IR A A & e
Lk g 28 105.05%, [T VAN A E Bk
121.21%, HLIAHAIH 2 O

h T RSB AT 55 & 12, 3k
— BRI E B RS SEPANH, A IEA
W B T I LA ANt R . R IH LI
T TR AP B, — TR T4
SRR TRE . PR W4T R B
TCRERIE P ek TR, T TR AR E bR
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TR RATIXIEEE TRE . JB MR TRER BT 0
TR, — M TRERT 2013 4R 1T, #A
i G BTN i A e Reik 1800~
2000 J5 N i — A TR G BT T
W IR A B ) Tl T s 2400~2600 J5
NI R E TR 1 3 [ Br K BB 25 5 ik
fili o
QEMIHZE

(6 @iy L BEsEHIERIT

. 2009 2010 2011

IR 2 | % | & jfﬁ
HAER
Bl g Ak /& 5 A0 650 650 650 650
TEHETIEL KD 13.7 13.7 13.7 13.7
SRR (KD 24 24 36 36
JARRE
AR CTTY0O 5.16 6.21 6.79 5.38
R AR A0 545.12 | 647.68 | 719.68 585.34
Bt D 6.44 7.94 8.76 6.99

FAPRIR: N8 RApE

RN AL H AR 2w AT A ) AR M E
B s Hs AT BRA W (LU fRIRR “H N3
B AR T 1997 45 6 H 23 HE Ui,
S K Bk PR VS BT K8 L%, 2 S
WU Il . RIS RO
THON R AT ARG TS ) 1k 5
BRI G MR 4. 2012 4 9 H
J&, AR @Mk A 51 Ay, Hpp[E K
fili 39 AN FE PR X 12 4>, JTIEEE N AMITZk
62 4%, FHrPBIMIZ 50 4%, [ B A bR ik
12 4%

WizE

2011 EAR NS AT ME S5 N dy LR 2
52.04%. 2009~2011 4, #& M ALI7 ik & A5 5
ERIE AR K RIL 14.90%, 57 HE 7 AR
H K AIL 16.63%, B ALK E G K %
K 14.71%, LRFFPIAL AL DL KOs . 2011
B, ML R B Al 719.68 J7 AKX, [A]
Ebif i 11.12%; TREEEmE N 8.76 Jinl, [H
FEIEK 10.33%; ALFFAEICH 6.79 J1IK, [FIEL
WK 9.34%, 2012 4F 1~9 H, WwMILiEE

0

ik 585.34 J7 NIk, [FILLHEK 8.57%, Tt
MRk &l 6.99 Jymi, [FLEHE K 10.17%, &
Bk N 5.38 Ji Kk [l LEE K 6.00%.

Rk g5t

A 2011 K, EARMNHLIE B TS
AFEH 24 5K, AT 514, Hrd [
Kb 41 A4 EWBR X 10 45 Rl sE i
AMITZ 71 4%, P EENATZ 60 4%, [E PR A
XLk 11 4% .

Wi VE DI, E 2008 4 12 HHENE G
Jb Gty BRI EALOK, 8L
XM s R . B2 2011 ), HE ML
Yt G188 s A w 1A 3 6 28, 2050 R TR A

PYANNRYA SN S R < = 91 e o
rp R AR S RIS UL S o S RIS, il
HEMEMN——F W 5 R LI B [E
KB &5t iEiid, EHmTEES
b Galn. 46 BklED. &, mikfE, 16
FE (ML . 2011 4E, MINHLE S Sk
Ji B A F ik 32.10 J7 AR, R HE3E K 51.74%;
MR AR ik 3787.70 i, [A] LE 4K 90.72%.
2012 4% 1~9 H, ML SISk &t
A 24.00 JJNIX, [ALLkD 2.66%; BRHETE
HEIA 3712.8 Wi, [A] LA N 25.31%; R4
Rk 2144 Bk, [A] LD 5.34%.

[ % 7 TH A M 2 3 ] B A R DX i 2k H 1)
MR RS . Brnd . HEES. K. KBRS
HR CEHD.

[R5z 474

HAET, MM AT AE90 4E 4, W]
JEC B 747-400 i ml, MD11 B9 %5 KA kAL,
A 1 4% 3600 KifiE, (F=HLEERHF 36 J1°F
J5 K AENUBETITR N 13.7 505K, Wil 4Eiik
AR e ) 650 JT NIR. BEE LSS I,
FE MBI (B FH 2 A4 v, 7E s A
ISP RIS, A AR K J 1T I B 152 it
R 6 & TARARNPIR S 2011 4F, #E MNP R
A AR R DA 110.7%, HLI5 A
HZ LB A T BSOSk 45 K&

Bk S E A PR 8)
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JEIHIZT, B RIENLIS B B 55 56 A
P, NwEELEARMNY A TR, s
My e H Bz nihsh I H B i
WABCERMBTH Bl iy dmE % 1L
s AR BETH m AL B E TR 2T 2012
fF 10 AR T, ¥rie&ibrreekeyrh, itk
2012 4F 12 HJE5E Lo #rddlz i m e &
T 2012 4F 6 Hg I, Bt S iEm s
THFMLE] By @ AT 2013 % T,
AR % A BE )KL 1200 7 NIR, A
ML I R i B4 LA

@AEVITIEE
kT REWNYGIBZEHREGIT

TENG 2009 £ | 2010 4F | 2011 4% 1ff;ﬁa
AN e
Btk s OF AR 14 14 14 14
TRMLEE TR 7K 04 04 04 04
VHPETHIRL KD 16 16 16 16
SEIEHLAL (AN 3 3 3 3
THSPETR OTFJ5K) 0017 0017 0017 0017
M iR 022 022 022 022
e AZE:S
ik (% 3 3 2
WA (D 3 3 3
F#BE
HEREALR IO 00598 00508 00736 00614
REHE O AT 43685 42204 48069 39839
TR CymE) 001112 | 0023115 00248 0022

TR o8] Rk

WAL A R AT A RS
BUIAEBR AR CBURfRIRR “ ot AT &,
IS ML JRCR B EE A%, 2000 4 6
H % B e ZE i, RS S L
WSEATERA M. WS LA HETA 4C
P NSRRI LY, HMUE K 2400 K,
15HLEE 16000 152K, ATTRINH5 R 2 B4k C 26
KL, R ITAR R 4000 7K.

ALK, B MLz A 4k Rl T -1
YIS FER-TE ] AR E- i I

=3 k- 1 T LR A - AL Ak, A [ 7 2
XG5 R JERE] T —E R e, hles
MK =M. R=MELFREX S
A RN AR EEER . Hl T
HIRTT AR RAROT R, SCHEMLIZE T
FIRAE, 53 AME B4 R0 2 48k w8 U
ik, LM IR AL AU % e i3kt
EOTIR R, UG, H AT A k-
T AR M-I s R R IR

BT & AR, NS LI B A I
M, SCEENIAE T A SR v, H T4
290 110 MM, JLT-A AR A 5 BURES,
AL I i RO S (L L IS T AL
/D (1 32 R R R ) P 2 X B AR A R R K
ik, WUZIEE B LR AE. 76 2010 4
L AMEKRFEIEAE ORRBD WA
WRFE T3 S JE 1) JUAS AP EL T i = 3k i
(RFERITTIAUCHE, Jo ik X i i e ALz A
1 IHU R, PR E T INUIAIN 142 2 A B
TR R, e K I 5 AR T
25 e 2 U RO PR R T IHLIZ TR,
XA B AR ME A S oM 1) &R S 4% . 2010
6 H 29 Hom gtk mnd o o B A 2
BOBAE, ER T RENSIIRETIX, ERE
WU AT IR & I e BT 2 BRI
ZE ) 2 S e LI A AL WL3% 2 Ta) A e i) 1)
FHOE A, T3 2 AL i e CEE i,
AR TCIESRAC TR 2, AR O 2
THUIAI L K . 2008 4F A THBUF L &
T AT ARBUN R T FeEZ (il Eis
(PSR LY BOR, xR e e 2 7Rk
ER . B e 252 T, A 2008 4
1) 48.9%%¢ T 4% 2011 £ (1) 58.9%, ALHFHAT 4
XM 2008 41 190 ZER$ETE A 2011 41 360
LY/

@ORELNIZZE

MRV SR ITYS1R 57 REE RN o e R/ 2w R T N
WA WRAT (U@ “RFLLAHE") &5,
R LI IR A e, i T 1958 4F,

Bk S E A PR 8)
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J5 k4 HE A LY, 1984 AR IH S5, R %
Fefb i % A T . 1993 SE ML ity B 3t
TR g, 1994 AEIE AT R, b RO 4C
MY, BRI R 0FE. o gtk
B737-800 Fll A320 Z5H1 LK HL, #1471 4% 2400
KHLIE, (SHLEES AN 4.66 J5 75K P
MR 0.64 J7FIrk, Wil Eik&Amt6e )
59 J7 AR Mg HhTH R 55 1 % Bl 5 3
AR5 AT A

A8 REALNYIEZ2ETHIELIT

itk 134.4%. )R HL 8 TR %
AFEMIB RS . AT ST TR it
LTRSS TP [ B b A% s . 1 Rk A%
B 5T 2013 4EJE . 2014 FEvR T, I 4ER
KA RE KA 125 77T N IR

EISIN 2

IR TR 1] 253 8 R M 2 3 1 AR A 2 b 55
FEON TSI GE . Bl A O iR Ak 45
2011 AR A5 WS AR N S AR AL 55 L
I3k 25.43%F0 37.48%; 2012 4F 1~9 1,
AU 2 B i BT 34.56% Al

= 2009 2010 2011 12 4
BR B o | 4 | # | 1<9p 47.66%.
AR e
Bt iR & A 1A .. . . _
[ TREILRE ) 2| 42| 42 42 29 AGARENSFEEHA (4 7)
NI 7K 064 | 064 | 064 0.64 N 2
=5 2009 2010 2011
SEEEIRL KD 4.66 4.66 4.66 4.66 =T * i id 1~9 A
JERERR LIVTTION 1.04 1.04 1.16 0.98
BRI (IO 0.52 0.57 0.52 0.45 Bl K BRSO 0.67 0.81 0.89 0.63
iEEE 7N 5357 | 58.95 | 59.45 51.23 SN 0.26 0.35 0.48 0.43
B (i) 0.08 0.11 0.08 0.10 S 20004 | 200048 | 20114 124
TR AR 1~o /1
[ CON 0.48 0.51 0.54 0.45
. —p N - Bl L B RN 0.09 0.13 0.14 0.11
Ml e st E I 7 el =TT, A ——
SN2 Z Y ON 0.23 0.28 0.40 0.37

Jents Bifg 7ML SN OKE RRL. R
K FIM B M P I T
Grmd RIS WL ks ML JRBHL LS
Frile BB KyPRIEE. W55 28 KEN
R DX LR, MUHETP3) & B AL F] 67.99%,
B KA e T A s, M AR
Iy g A IR LI R 2R X 4, JECR PG e
RIS, IR Ao,
TEE TEREIR” BN A R

#2011 AR, AR Ll E s
AT 45K, BHRIRTA 94, b E
KBl 8 AN ElFr X 14N SRl FFmEs py4h
fiigk 28 4, BT gk 26 4, [EPr AHhx
frigk 2 4.

#2012 4F 9 S, oo iz ik
Wik 74, Hrpp [E KR 7 AN BElFr & HX 0
A BN AN 7 4%, A L.

2011 4, s LI e 25 A i &y AR et

TR R R 2 E) R4k

(2) Y

O F AR S B 2 R 32 AR R )R
B B s i el it e AT B A =) CLLUR AR
“COUPRPEE B A E D AR T A A R
wE] CBURNTERR “ TR A ") FETH
TSRS IR AT CBURTRIRR “ TN A
F7D A, WS R EARE TSR PR
Wil X T R 48 R R 45k 55

Wi el el 8 2 ) BT 2 T 1D S A i el
B E R R K 2 —, BAIA
CETITR AR, 2BBER KIS
o Wl ERA EOUR, AT R A
Oy BROTARAT IR T 5 L, RIS KR,
PEB T IRM BRi R 1kl . SUGRBLX,
2R T IHLIAACK P @I E il X, J6H
AL SE 22 M B AR EE Tl XU R T AR 4

Bk S E A PR 8)
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1.2 ‘P AR, FEREFEEIER, 75 AR
B . RGBT . s Tk X, flk
BCEEX L ATBUMA XA LRI REX . 4% 2010
SEIE, TS EE U I O 5 A B A v
TAE. 2011 4F, Pyl i v 2w SEIEN RN
2945.79 J7 JG, {5 F)iH 1287.59 Jj JC; 2012 4F 1~
9 H, HAFSEIVENI 2042.95 JiIG, i
F131 655.18 JT I

JTHIEARA FIE M B X LA GSA #5
LN Lz B 1 E R, CHS 18
FH A E A A EIN B IS A AR A3 200
% 5 [ N A b $E A & Tl Ak 1R i B
B8RSSR AR R E fr 2 5 T A i,
2NV S PT N . 2011 4F, JT IS A 58
( Bz i 1 5695.15 Wi, AL I BT AL 10 ZEiK
2012 4 1~9 J, Semkdtis i 4205.3 Wi, {0
FHIGINEEHL 4 227k, 2011 4, JFHBAR 2 ) s
BNV IN 6424.14 75 G, 15 4131H-365.15 J1JC;
2012 - 1~9 H, %A A SLHVEN RN 4547.61
Ji7G, 1§F)3E-194.04 1T,

J7 R0 Y RS 2 ) B ) T UM R SR IR R
WME—fg e 4, Tilib \F B2G. B2B 5
B2C 5%, b 1480 2 ZKBUR K A7 S AT
EMm%, R - wZWHMRH. FAMW
(www.giftport.com.cn) == 22575 i) & R (4 )i
Wers b 1K) B2C LT RIS T 6 IKIEA AL
S, HEl CHTRSHLIAIRLT RS
B o BT A TR BUM RIS, FIEEBAL,
HZBNTHRAMK SRR, WMAF . 2011

T, TR A F] SEBVEN RN 76805.21 7
JG, {§+F3E-428.08 J7G; 2012 4F 1~9 H, 5K
IENVIN 87816.26 5 UG, 15+i1H-686.13 Ji
JGo

(3) )5

i R AN S T R N e o e
A ) T ME PSSR A R A A CBLR R AR
UYEFWEER T BEEH, WE AR
VU S e BEARR L A5 2 AT
fts ISR 2B SS, FEET — AN
WA Pl PEE. A% RiTH. &
Fity S M )t o S R 45

2008 LUK, Fi:bEAE d A JUH 2 B 1T TR
AT, AFKFENLIZ K T K&
TN /N N S k=R T AR &= w IS R |
TSI, #E 2011 AR, AW CHH 7
KRG CEFE 4 A EE, b1
L), 4 KEFRWE CEFE 2 KAL)
AL FKEROLE; BN 902 £
/1], 2011 FF~F- R NAE AR 72.99% ., 2009~2011
B, AT R ERAEE KT b M F AR IR
By R RAE T ta%, 2011 4 5 ] 1 B i a3 Hk e
Vel Y99 s 1A A B Y Y 3 i TR N AT R I8 A
90% LA bs 1 1A FRER A Y ) 32 2 AP %
FUhE (FEUER S ARSI AT, 2011
TENAEZE ) 64.74%; A N 25 HEA6 e 1 )5 A% 3%
AF7 0 AR PR 1L 52 ) A RN AS S A7 AE AN
&, 2011 A E AR N 54.7%H
42.3%.

%10 HZE 2011 RN E) S X L 2B )EA WA

BB IS B4R BEFMR CEIR) | BRI HRAE

Ji 1 o 2 s A el G 100% AL 36660 177 Ek=4

S 1A P A0 el 100% HA 43400 356 EF=1

ST UE R 523 B 100% e B 4000 Ek=4

TEAGEFARMROLER S (— 3D 100% - 3381 70 Ek=3

EWAA FARMRL FEW RS 23D 100% T (FEH 22204 193 Sk
JE I U PRI 100% SRS 78000 304 | JEEELEMAIT)

EVTAR R B 85% A (E& 65198 299 Ek=1

i P A PR 1 oL 100% s (FE& 79487 318 Ek=1

A ) I TG ) 100% T2 75 55 2 9000 %4 Ek=4

S 1A P 2R < L 100% | HAREEE (ER 13411 270 EF=1
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JETHE SR = s 100% | MRS E (E& 9134 199 [EF=1
v AR =R e A 65% AR 10000 111 EE:3
A ML 25 P el G 100% UIp=:] 21481 94 EF=1

FTAT R IR 8] RAt
E: BIVEMILAEJE CANHEARIBESEERMTHBRIITRM, &F20124-5A F ik, FT@mKiEJE & F20124F & dk; #E 47
FAR LB JE T F2013F by SR AM L £ ZHAE JE 2013 ks B IR AR 4L 8 JE FAT2013F ks B I MaMEM =B JETR

120134 F dk..
A 11 2009 ~ 2012 4 = & F N\ 5) £ %08 EEEH L
NER (B R) B EA BERAREBR. BRER)
(%) (7L/R) (ONED)
R 2009 4F | 2010 4E | 2011 4¢ 2012 4% 2009 4F | 20104F | 2011 4F 2012 £ 2009 4¢ | 2010 4F | 2011 4¢ 2012 ¢
1~9 A 1~9 H 1~9 H
}E”'j'ﬁﬁ”ﬂ%“ 78.17 85.79 94.32 9539 | 30458 | 327.17 355.83 335.1 | 247603 | 254315 | 255532 | 198000
7l Y94 )5
Ea'j1ﬂiﬁ§kﬂ#bd“g 47.32 53 64.74 5487 | 37422 | 44219 503.05 | 564.27 58676 | 243234 | 251832 | 226168
*EJ""ﬁﬁ?;fﬁm 54.70 54.97 — — 22398 | 227.61 — — 31507 23746
EIRAE FIARAR L 50.3 49.2 423 39.3 136 167 196.8 186 31000 36500 40000 30428
AN T s 56.88 79.46 97.23 98.58 175.33 179.65 232.21 265.2 30796 43022 52644 42320
AR IR 8] RAt
LRA ST, HRE LT R AR Al 1T (4) FEERHA

Ho BT BUR R SCREAR I S R e
ORI A T e KA R R 2 —, KRR AT RE
LA N~ 5 BEA TGNV 55 B 5 A7 R I S
B2 B AL BN B, o LAk
ML A S AN G |G R R B2 I, A PR
JEEEAE BERE D) B D HR T, BB DA IEAE E
o [, BRABHEWROQER], 0L R
WAL TR AT, B USRS B, A fiE
iAW AR B BARAE,  wh A S A
i, DRSS AN o

AR 1T 2 WO i f10 9 3 T ] A [ e
TRl SRS T, R 2 Ar FH I L £ AT OB )
WP 2012 SEERAFIICAE CEUT) )5
S, WEEPLERE . BT E B B0hL, Sl
AT P TR 2 RIS AR
Ji%G R G 4 20 M) A5 TR O I g A 4K T
b, T 2012 4 ey A2 0 A (At B vy e
SEPORE I, T T SRR S DU B I
PRI, e 2 0 D A T W (R e 5 LI 14 [ S
WA FOR M PkbL, FERERZ 2] “ =
17 JIR) IR B BT A B

A\ B T B R S S
BURL TR )45 FEo PR A LA, 4
W BROCRIE R S s . DL
REAL T RE%%,

AN FIREER S S YRS T B0 i SE R
(TR VR B IR S A B A ] (A ]
FEIE 329%) FE T T AR Z AR EHE AR A H
(NFIFFIRE 40%) 2008, —F iy Bas s
SRS RE PR S YEE, s
EET]. RIS . #E 2012 4F 9 AR,
AR BERAYEE M S 4, o 4S )5 3
A, BERBLR M 1A, E R
SEVRZE S L 2010 A A mI A AN B VR 2R 2947
W, HEAEVRGE 17799 §5, A XA SEELENLIL
A 177371.80 JjJG. 2012 4E 1~9 J, Zwlxf
SMHERYE 2326 1, 4EEVR4E 18741 i, A
TGRS ELE RN 120681.94 5 T

N HLEL R Al TRENY 45 L i p /e
JE T 1IF R RE R A PR A /) R 44 1T B
N TREA PR AT, 2011 52l E kil
A 16292.41 Jiot, #+FiE 856.06 JIT; 2012

/]
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4 1~9 H, sEBUENMKN 11718.69 Jit, i
F3iE 7485 J1 70,

3. #EHE

2009~2011 4F, 2\ Fl 58 o i BB A T
B, TR AT, Ao
M AS I H T E, 2011 4Eh 6.70 YR M HE S
JE 3 BRIV AR TR i o8 52 a3,
2011 443514 0.57 YA 9.51 1K,

AR, A FIAT LA B R RS BN
AR, ST R BRI 85 AL i ik
I E Pt BRZE R .

4. RREIE

(1) Ak e ik ms FH LK)

ISR N A SR T IRl |4 1/
K, AR SO — 5, AR T
WA ITIE N “H B AP, RS K
M%7 5—J5i, A algz s s ARk
SN B RGBS S T XURS: RE

R 28 m] ] Br s 4R A R 2 ]
2011~2015 4F A R IEFIRERI Y, 2 F Ak T
SRR SRR AR H AR

MUARY: RGP R L N, I8
AR A5 2015 45, I ETIHIARE

HHEFIE 1900 J7 NIRIGE, #EMBLI%IE 1100
JINIRISE, PIRLIZ Y T e 2k, BiCh i ik
VRPN T ZL W E PR A1

WEBE: TR BA b TR G0
O WA Z MBI A AR, Ik
T U Y 2 e AT SR T R B AR A 2 —

WA : o —AN i BERL A B2G . B2B,
B2C %%, Jf HA SG i vh X (R MU Ak
AN NIRSS PRI S M6, F, gk
MRS L TR STk, R AR
IR RERE (0 A FE LR T 6 o AR
NG LR SKHT 3 ok B 4> = 1 = 3
A L AT R B M I 5 | R B e 4 IR
(1P R T e A v s 3 PSR OB 1 2 ) R o 5
A BRIV O FIEE T TIE
BB R A R A EN L TS AL
38 KA Re ANV 55 7 T A A% O e 4 )
owls B JE BT T R A BRA F) D) 4
J Ry A At 5 ) g (R AR R Al

(2) fAE I H o4

FRAE A F AR BRI, AR 2012 45
2014 A PR BT R R BT A, AR S H AR
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I S T AR 770.31
EWBh B =& 474057.87
® ORI 647071.68
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20104E~20124E9 A #h &N
(. N0
e 2010 4 2011 4E REE (%) 201249 H
W Er=:
FRmhptd 97357.76 136168.69 39.86 76842.66
oM Rl 3.12 38.40 1132.30 38.40
PSR 3133.00 1189.59 -62.03 031
PR R 44400.14 55891.19 25.88 64055.58
THAS K3 16051.71 43629.11 171.80 58811.77
MRS 81.26 215.98 165.79 1819.36
R BRI
oA N R 32248.38 54679.46 69.56 59265.53
1iie 44580.11 65896.49 47.82 54509.52
— N B AR S 24.43 13.50
HAh 72 28300.03
WA= Ei 237879.91 357708.91 50.37 343656.66
E | SRz T
At S SRl
R 22 25000.00
S
KR % 2843.03 27677.46 873.52 27824.29
JRAL 53 AL
PG Hh 5110.38 5922.03 15.88 5063.84
fitd 7€ 7™ 331250.04 383819.52 15.87 379413.11
R TR 71732.80 70188.78 -2.15 177643.85
[ e P B 0.00 0.87 -- 207.91
A=A P 204.62 260.68 27.40 297.48
TIE# ™ 68554.25 110030.54 60.50 108250.24
JFRICH
G E
[l 8215.81 16220.49 97.43 16513.01
K o A 1634.09 3016.33 84.59 10172.83
R TR 6114.33 6800.26 11.22 6902.15
ARG Z) ¥ =
RSB E 520659.35 623936.96 19.84 732288.71
BBk 758539.26 981645.87 29.41 1075945.37
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it 2-2 SHEFAGRR (AREEENG)

20094 |HAEN
(Hfr: NSO

2009 £E
Bufot BT A
WiEh ffot -
TSR 57158.47
INENEE7T 1408.00
AT 28259.22
Trolc ki 9161.01
AR T 557 1 12297.20
Horpre NAT T 5781.72
FAT AR 2 6013.79
MRS B 5923.37
Horp: NAEBI4 5913.45
ISZR ),
LA AT 3K 89605.03
AF P B AR B 7 9047.37
HAb R B) 7155
mahF A 212859.67
EIRIRSIEE
KHfHR 7000.00
KA AT 14349.55
LI RAT K 29930.25
Tt 6 £ 399.15
I IE A 47 f5E 211.06
e Rl g 51890.01
PV 264749.68
P E R (R ARG -
SECE A (A 180000.00
K A 180000.00
BEARATA 90061.13
BRI 12061.24
ERIIVN S IEN -2933.42
A3 WA 12812.37
BHETFRAF A ENS A 292001.32
WA E N 90320.68
FEEN AT 382322.00
BB ETT GIRREBTE =R 5 EH) 382322.00
FUBR TR E A B 647071.68
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20105 ~20124E9 B i EN

CHpz: NRM 1o

FRAPTE EN G (BUBRERED) 2010 4¢ 2011 4 BHE (%) 20124E 9 H
WBhF
FEE K 61603.29 89328.30 45,01 61090.12
A5 M Al 5
NAT SRR 1111.97 1429.64 28.57 605.00
PAF K K 35547.19 62360.35 75.43 70876.29
TSGR I 11639.81 20994.79 80.37 24203.46
SAS IR 357 I 13361.29 18731.44 40.19 14972.25
NASHL o 5930.18 10017.28 68.92 4225.79
FEAS LG 16.62 286.02 1621.22 4205.16
FA TR 1498.60 1331.18 -11.17 12.66
oAt BEA 101390.23 117509.54 15.90 142459.03
— A B AR RLS) 5T 0.00 12213.29 --
oAb sl 7165 0.00 72000.00 -- 72228.10
W AHEE 232099.18 406201.83 75.01 394877.86
R B R
KR 13324.68 61.96 -99.54 61.96
It 50000.00
KIIRAT 3 17476.09 15151.61 -13.30 35825.34
L IUNAT 61735.08 74594.84 20.83 74855.06
T fiufst 4534.20 3002.07 -33.79 2598.38
3o S JIT AR A £ 458.42 405.65 -11.51 367.67
oA AR B 5 fsi 44,72 476.93 966.36 393.13
ERF AR ET 97573.19 93693.06 -3.98 164101.53
Uliey: 329672.37 499894.89 51.63 558979.38
A ERE (BRBEHENE):
SERCREAR (ERJBEAD 180000.00 180000.00 0.00 180000.00
PEARR 91648.36 94199.19 2.78 94199.19
W JEAEIR
BAR N 8440.71 9568.43 13.36 9568.43
Koy AN 46366.93 75315.19 62.43 99314.43
A IREEST
BHETFEARMBEENRET 326456.00 359082.81 9.99 383082.05
SR 102410.89 122668.17 19.78 133883.94
RENG (SRENEG) & 428866.89 481750.98 12.33 516965.98
AR HEERE ( RBERE) B 758539.26 981645.87 29.41 1075945.37
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i3 &FHFER
20094 IR/
(Hfr: AR
2009 4E

—. Bl 250157.65
s FEWZ AN 246316.59
HoAtb 5B 3841.06
W A 167937.43
s BB A 165051.69
oA 2% A 2885.74
BV AL A K 6274.55
BT H 12677.60
B 26208.55
b SRR 877.57
TSI 55.22
%% 1188.20
L IR H 2237.49
ZISYCOAN 1088.06
NN RN -51.71
NETERAEBUR 661.63

e AR EZES
B 2492.48
Hod: XPBCE ARG A R WS 142.91
=, BWAE GERU—"5ED 37702.17
) iPR= NN N 5856.26
o JERBN T AL E AT 141.07
BN RN 4984.67
W ENLAN 1937.22
b JERBN A E SR 607.79
=, FEES (TRAHLL-"SE)D 41621.21
W PTARBLYE 12420.70
s ARAEIAR BT IR K 2562.82
M. #FNE GEgambe-"535) 31763.33
W DER R 12635.83
. AR FRAF AR 19127.49
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20104 ~20124F9 B $hAEM
(fr: NRMm AT
R H 2010 4F 2011 4 BHE %) 20124 1~9 B
—, BWlA 362876.76 497299.60 37.04 399681.32
W B A 257421.35 370329.34 43.86 294209.43
EV RIS K 8925.14 12066.68 35.20 9907.72
7 13909.96 20999.93 50.97 26341.48
GeRiik 3274455 39745.15 21.38 21617.84
WA %%k H 148.56 2758.60 1756.88 5851.51
B IRAE R 3912.26 3702.65 -5.36 713.75
HAh
AN N [R5 AT 5 2% = \
) ji.u A RN EE I (FRRLL 0.23 2575 1144357
— S
W 24 1 P — L
51 Pryilea (BERLL e 3058.37 461.44 -84.91 725.52
Horp: ST BCE A A& 7E 4
N 513.63 204.91 -60.10 112.65
NIAiOE s e
L ss (A —" 59
5
=, BWFliE (FHRL—"SIEE)D 48873.54 48132.94 -1.52 41765.12
e ENEAMRN 8661.42 25381.09 193.04 10312.93
W EAN 943.77 2636.39 179.35 641.86
Horpr: R Al = Ab B A K 480.02 693.63 44,50
:.\ l“‘ ,‘\ —, n‘\\ ) u_!!I:lj:
;U) FUE B (5 51BAEL R 56591.19 70877.64 25.25 51436.19
Jk: TSRS 14672.58 20349.43 38.69 11004.86
PO, &FE GEFiRe—"5H50) 41918.61 50528.21 20.54 40431.33
o, N AT 210
ﬂﬂ it R B2 A A A 28914.91 34420.99 19.04 29215.56
WAk 13003.70 16107.22 23.87 11215.77
BT #0 0k 4 B AT R 3) 39



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. FARK A B RIS
Mtk 4-1 SHMERER
(s AR
mH 2009 £ 2010 4 2011 4F | ZF3)F %) | 20124£1~9 H
—. @BEIFEENRERE:
BT PR AL SR I 42 290081.25 | 449465.33 | 512600.22 32.93 420841.47
WO 2 iR i 329519 |  4106.22 4499.29 16.85 4740.45
W At 5 8 WS B AT R BL S 33236.32 | 2224145 | 31543.97 -2.58 102095.69
LEEIIERAN P 326612.76 | 475813.00 | 548643.48 29.61 527677.61
VSRR 455297 55 ST I I 163871.66 | 313798.64 | 350449.12 46.24 260939.20
S AT AR T SO I B <6 39844.94 | 48326.64 | 63374.77 26.12 63883.32
AT R TR B 26454.76 | 28451.65 | 39791.96 22.64 39676.95
ST HAl 5 2B IS S AT R I 727045 | 21229.33 | 68768.80 207.55 114762.84
LEBESIER B/ 237441.81 | 411806.26 | 522384.65 48.33 479262.31
SEEIHTENRERRIFH 89170.95 | 64006.74 | 26258.84 -45.73 48415.31
=, BB ETE:
AT Il 5 B AL ) B < 1269.25 | 22404.94 | 26900.31 360.37 40503.74
AR B s B R 4 279.08 282.30 421.22 22.85 542.55
fﬁﬁ Eg% BRSSPI 500900 | 324074 | 23954.16 18154 2555.20
A BTN T R A N AT B R IR 4 v A 4405.10 2797.00
eI A 5 £ 58 35 3l A R B 44246.82 | 43805.42 | 23825.13 -26.62 7758.65
BEREIIAERAN DI 53222.34 | 7253041 | 75100.82 18.79 51360.14
?ﬁjﬁ i{ﬁ”w‘ AT I KB 73420.57 | 75809.65 | 167296.13 50.95 112765.40
P AT 4 27247.60 | 21263.19 | 52699.98 39.07 52200.00
B 12 ] S F A Ml A7 AT (K B 4 94 85T 0.00 2927.11 | 10952.47
ST HAD S BB R IR 4 483.44 39.14
BRESIER H /D 101151.61 | 100039.09 | 230948.58 51.10 164965.40
BB E s = A I E B -47929.27 | -27508.68 | -155847.75 80.32 -113605.26
=, BREIFENNERE:
e Wi 5 e W B PR R 4 175.00 211.08
BRI R 4 120923.26 | 94008.42 | 192258.62 26.09 161655.95
WC I A 5 2 B ) A SR B 340.60 |  2500.00 2400.00 165.45 21408.81
ZERESHNESRND 121263.86 | 96683.42 | 194869.70 26.77 183064.76
FEILAT 55 S AT B4 130698.74 | 9232256 | 38550.50 -45.69 156729.15
SYBEIRER) S R BUEAT R R SAT 4 3370.83 2904.48 8137.24 55.37 9073.72
SCAS HoAh 5 B RS A R I 4 52.95
ERIEFIER BN 134069.57 | 95227.03 | 46687.74 -40.99 165855.81
EREIE NI EREIFH -12805.71 1456.39 | 148181.96 - 17208.95
V. ICEZHHNUERREZENYNER 7.49 -5.42 -9.52 - -24.20
i, RERIREFNYE e 28443.46 | 37949.03 | 18583.52 -19.17 -48005.21
e W& K& E MR 30302.86 | 58746.32 | 96695.35 78.63 115278.87
AN BRNEENESEZENPET 58746.32 | 96695.35 | 115278.87 40.08 67273.66
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Mith 4-2 SHIUERETHIFTER
CARL: ARTT0)
HH 2009 4 2010 4 2011 £ Z5)E(%)

1. KRR RN S EESIERE:

HAE 31763.33 41918.61 50528.21 26.13

IR RPNIE a7 N 2562.82

T A A 1801.67 3912.26 3702.65 43.36
et B I 3 s < NS SR Y .

BT IH 24132.54 25259.82 26784.84 5.35
TCTE Bt = 1705.32 1578.44 2493.83 20.93
KA 2 P 316.51 622.32 976.27 75.63
b BT T R AR K B )

Wik LD “—7 SIHAD 281.77 145.90 -17245.53 --
] 5 P =R (g LL “—” S 184.95 2.75 21.03 -66.28
A SOEZ R Gl “—” SHE)D -0.23 25.75 -
WP gl “—” S8 1695.95 1289.04 4043.16 54.40
BB gl “—” S8 -2492.48 -3058.38 -461.44 -56.97
TEIE AR b Ll < —7 S IEE)) -204.44 528.77 -666.88 80.61
T SE T A3 R BT D G LA < — 7 A1) 16.08 -48.37 -52.76 --
Mk Ll «“—” “SIHFD -4926.15 -25177.89 -23414.36 118.02
ZoE MO E > el “—7 SiE

22D 28158.49 -2418.59 -40634.93 --
g VENAT I E i Qb L “—7 BiH

F1) 3176.83 19452.29 20159.00 151.91
HAh 997.76 0.00 0.00 -100.00

SEEIEN=ENRER B 89170.95 64006.74 26258.84 -45.73

AL EMER T M ERB R NERIES):

E TN

—4F PN B IR ] B4 8 ) 45

REE N J] E 5 7

3IE RIMEEMWFLIIEMN:

B4 I AR A8 58746.32 96695.35 115278.87 40.08
T LA R 30302.86 58746.32 96695.35 78.63
s BRESEM IR A
W IRESEM I A

4 B IR &S50 P53 AR 28443.46 37949.03 18583.52 -19.17
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MifE 5 A8 EEMFZIEFR
I H 2009 4 2010 4E 2011 4 201249 A

B TRUR e B (O 5.79 7.78 9.51 --
AF DRI E (DO 10.51 8.20 6.70 --
SV R (O 0.41 0.52 0.57 --
BARES
EMLFEE (%) 30.36 26.60 23.11 23.91
SMEAR G (%) 7.44 8.56 8.31 --
HE R EE (%) 8.31 9.77 10.49 --
gagals
K% AR (%) 1.80 3.01 0.01 8.83
A EANILE (%) 16.33 15.06 26.65 26.25
PR (%) 40.92 43.46 50.92 51.95
ZAREE T
WMBIEEER (%) 81.28 102.49 88.06 87.03
EFEE (%) 72.72 83.28 71.84 73.22
LB IEH A6 (%) 41.89 27.58 6.46 =
EBITDA F B 5% (f5) 31.29 66.48 26.07 --
A4S IEBITDA (f5) 1.07 0.89 1.66 --
BRI SR S R S (D 0.55 0.48 -0.74 =
ER AT R B 2IERE ) (D) 18.43 28.43 -32.13 =

JE: N3] 2009 £ AR A A AT AN 4] 2010 44 A @ AT ATHAEN] (2006); 2012 = E M43
(k2. BYFEEREIFLFOASITTAN “EAs R1E” P ORATHEIEET A,

Bk S E A PR 8)
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it 6 BXITERRMNITEAR

& iR & W it 8 oK

e HR

BrE B AR
WRPEEAEKE | (D 24480E: #MKR=s CRI- W) 1 E#Ix100%

EEE Atk | (2 nAEREE: HRER=[CRWIHT n )" (1/(n-1)) -1]x100%

FiiE BB R A KR

ZEY R

B GTRUR L REL | BN CF- 35 NSO R A+ 1 B4
P8 SRR B | B 45 AT A7 5130
LT A A | SN PPR E B
DN | R A SR S5 BT BIL B/ 3275 L 5 i A< 100%

B FIER
SRR | GRFRRE+RRSZHD [ T &R+ 55+ R %) x100%
o | ORI T A G x100%
EOVAE R | CEMN BN A BB KD FENE A x100%
RS LEHIRIR

=GR | USRI B S T x100%
S EALE | AL KIIFTS+ RIS+ # A x100%
KIS EARMLLE | KIS (KIFS+ITE G x100%
ORI | LR EU T # B2 x100%

WHMRBRRE S4B 1R

EBITDA FlEf5%% | EBITDA/FIE 3 H

A=F3145/ EBITDA | 45145/ EBITDA
GO B IR At S P RIS 55 D A5 B | 28 B0 2l T B4 VA A 4 A5 5%
S HEREE I HR

MBI | Wsh B AR sl 651 x100%
WA | QBB A -5 s 764G 1T%100%
ZEME WA T | LE W EhIER =3 R 3 71 6 A 1H%100%
BTSN AT S IR R AR SR IE RE ) | 25 B B AT B s AU R B S
W ISR =T0 T G50 S M A P 7 R B+ B
Jod 52 5= W AR A28 By PE A i A e+ —AE N B CIRIRB)D Sufot+ A S
KI5 =K 3R+ A 52 95
A S = T 4+ K i 5%
EBITDA=FI3e 545+ 3 Fl A RIS 32 o+ [ 58 5 7= 47 [ H +
FIB S =T AR B S+ 3% AR S S
S BT I G B A= B I B AL IO B v+ 5 s 37 A I B 4 i vt
NPT F SV HENE, B & A ES =108 T BEA 7 B & A s+ s A2
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itk 7 ERKAGHFRRERES Y

AR T LN R4 7200643 H29 H R AT 1) “Hi%k (2006) 95'5 7 3¢ (B N RARATAE FH VRS
FARSREMY 5 LAAK20064F1LH 21 H KA (5 SEhi s RIAAT 525 T 3415 FVEGONE ) 4530 fF
A RHLE, ARG SRR =559, 7 IHAAA. AA. A. BBB. BB. B. CCC.
CCHICH R, Hrf, BRAAAZL, CCCZ (&) DLFAERSN, f—AMMEHEHH “+7 o “=7 FF
SHHATIOR,  FOREE S EEAR T AR

Zon A & X

AAA BAEBET IR, FEARANZ AR GEABL 0, 3 2 KSR

AA AL MBI IRGR, SARILTF BRI IANK, B NERRAE
A ORISR, B AR LGB, I AT

BBB BEES R — B SZAFIATEIAE R, B MR — K
BB CILBISTRE IS, RANATFIAEERRK, LR
B FAR 5 M BE I BORHMR T AP I 2 BEA BT, B KR
ccc EAEFST M RE IR T R Bt 388, B4 XS =
cC FERB B ALIN AT SRAG DR B, FEARANRELRIELZIEF155

C ANhELLIL 055
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