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7~ BEOW

PREFIIN A ) AR A L 4
FARE R ARy T JE H KA DL .

t. KESN

AT EENSEFE: AHE . A
T. B R BTG, KRE= 5S4
PRI A 55 5

2013 4, A SEELEEML SN 90.72 12
JG, [AEEH K 10.90%, =5 R ¥ i) A o
TR SN KGN A . 2013 4F, BT A
R S P AR R R R AT I B TR
i, RN T R L B 7.02%; =il
N AN TN & B2 iR 41.27%F0
32.80%, KIHAA W RSCH I,

MEEN S BRIKEE, BT EREBOEN
AN E ST TRl ki SN Ay
FERPRE L T 251 ANE s 2013 FEH
BET, WEG RS RS B, B
MEFRGHT LT BN K2y EET
HEREHE, MsRIK, DARFEITE NME
AL, SEBFE TR 2013 FAF EEW 5%
BAREF|ZF N 30.00%, [FIEL BT 3.22 AN 4
Mo

£ 1 2011~2013 F2& L2 HMUAER (B4 T4, %)

2011 4¢

2012 ¢ 2013 4¢

NEZiES

N2 N g | BRE | BB i | BRE | AR g | BRI

SREEbENI4 250356.39 33.10 56.81 323823.82 38.90 51.49 374371.05 41.27 60.35

RN Tl 350644.48 46.37 3.15 320001.62 38.44 4.80 | 297551.53 32.80 7.31
A TR 70409.01 9.31 12.88 79952.61 9.60 13.09 | 126105.33 13.90 9.51
L 33785.73 4.47 37.97 41459.70 4.98 15.50 43962.71 4.85 11.41
b 51047.52 6.75 39.48 67179.88 8.07 35.59 65244.92 7.19 11.42

& it 756259.55 | 100.00 25.83 | 832417.63 | 100.00 26.78 | 90723554 | 100.00 30.00

FALRIR: 8] ik

1. aBHEl

A AT B S B T B A
W) 7&E, BeAh, SIS T IR E L
AT (LRI T an”) otk

— BN, H 5N, 2013 4F, 4R 5T
R 2 7 2Rl 55 i B I S A 98.61% Al
96.72%.

A2 NAABESFEHERL (R, Fia: vb. )

2011 &
v L A

2012 ¢ 2013 4

HER HEEH

HER HESH HER HESH

AR ARAS 116282.53 105194.00

150417.67 152429.67 197719 211196.91

b TR £ R A AR AT PR/ B)
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HASE 9632.77 42065.19 12242.48 56250.07 14056 62060.32
=] 4554.41 90940.69 4813.87 101736.57 4401 91230.27
N 130469.71 238199.88 167474.02 310416.31 216176 364487.50
AL 1601.95 2592.3 809.42 1483.37 643 686.83
LRV 1666.83 6673.78 2063.71 8650.00 1482 6543.35
THEE
A 160.98 2890.43 169.4 3274.14 128 2653.37
N7 3429.76 12156.51 3042.53 13407.51 2253 9883.55
& i 133899.47 250356.39 170516.55 323823.82 218429 374371.05

FAP KR 2NE) R A

R NS IS GIEAR R A 3AMK: BAE M AR 10 T/500mI AT A A KA E, 10 LE 50 T (4 10 LARA 50 ) At

A4IE, 50 LA LA HALIE,

AR 2 A R TN E A S
B AT R RIS A,
T2tk%, BHARET AR ERSEEE,
AU R R, W) R
CHRE R TARSRANRE R CHERRL
RNREFEHIRFIF= 5, it 400 0. HEMA
WETLL 52 it 4k, 45 BN sk
N, WRER A E DL 36 FEHFEFILATE
FLARYIAE . IFFRAT AR L R~ &5
PP K, 2013 4FIAF) 23.69 Jili.

A AR L 2R 3 A XA L
5, AR XA BRI Y, AT
Hlgea i “ Rk ” M« HMeRE i 7
(DI, R TE I XN R SR T R 2 iy 5 4 )
FEAL, AR B B Bl = XIBE,
SRR %N b e N |52 N S
TG R ZLR ST, T A B I B R iy )
RORIERE % 8000 RK. 2013 4, =1Ll
| HE— 2B IR S A R R R, AE IR b A
WA WIEIS, B i S5 A R 71 R

FEYLE A6 5 T S (0 [RIIE,  J8 e gt oh 18 5 R
WIHIF R, 15 5MET IR E ST Hr i
B, PETT. REE. . R iR, LT
EMHHBERAKRIEE K.

Rl S E RS T AR = AR,
PUEAS A v, 2013 SESEANE RN 36.45 12
TG, BEAREEM R N 1.69 T30, BHIZE N 60%.

2013 4F, ARl b, ARSI BN
21.12 147G, i 57.94%, Fumiliss BN 6.21
{275, 15 17.03%, =R ERON 9.12 127G,
f b 25.02%. AIEATIE 2012 FREASS A, &
WREMAEIR, ez, Akl Ea
FoRA . AR B, s %4
RN, SA R m T i R A\ e
fhe 2013 4, A EMRE A BN bt — 25
PE1T o

MEAS -, AR BT A A R A
FEONEIN, e, Hp, EREETE T
WEFEARNE. TR K. RKEEY.

A3 FELOESFERNEL (REH, 15 TL, %)
2011 4 2012 £ 2013 £

Tl JERA R LS5 tel &5 ket &5 B

(AL (%) (AL (%) (AL (%)
JET 2394.17 12.06 2349.97 1 1462.01 10.03
N e 3624.23 18.26 4084.84 19.11 2825.92 19.39
R (o 13832.87 69.68 14937.79 69.89 10287.87 70.58
&it 19851.27 100.00 21372.60 100.00 14575.80 100.00
Y =R JE 7497.67 36.42 10552.87 36.22 7512.13 32.77

TR B R e AN PR F) 1
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Re 142254 6.91 2019.64 6.93 2147.97 9.37

L4 11664.80 56.67 16563.14 56.85 13264.96 57.86

Al 20585.01 100.00 29135.65 100.00 22925.06 100.00

JET 24677.84 37.85 38664.56 37.88 45859.89 43.96

" R 6845.11 105 10690.13 10.47 12394.13 11.88
L % 33680.16 51.65 52720.31 51.65 46057.86 44.15
A 65203.11 100.00 102075.00 100.00 104311.88 100.00

FAPRIR: N8 RApE

HET, AFTHRIS “ AR Ll ik
OB UE TAEIUE 7, S TR FF EB A = 2
BB T, B SEErE T2,
V2%, 4 6000 M I EHAECAY 1 1 RS £
P Y, ST v B i A7 g 7 12000 M,
ST 184 T 1 G VR 2 R F7 50000 B, [ IS RV
Hle s TP IR S IO LR 22 IH R HE S |
SRR WA AT R O . 1T H U
BN 13.15 1278, #E 2013 FFJE, CEmitA
5.37 {¢76. WHERG, F2E AR Bl 5
SERTEYL, SR R AR R T

THEENT FEAR T A,
W R EELNFHX A E, e, §E
AN AR N, 5 IR TTER AN K

MARE, BREEHIN, A8 e sl
B RS 4k O, A F] AT
ANEETHME, ARG, 754 J R« =
AN HBROERT, SRR L7
HMRETIIA 513 21 FeE AT, BN &
EBHRZERIMNAE T BTt

2. WE Tk

AFIFEEE . AmEF 5N E NN L
EFEHMEEFRMYg (UFFEKR “/DER
iz BBREE S AR (LURFER “IEER
i) A IR R AR Al L X B K S A AR
FEAEH, AEERE AR T A 40% 0L B
WA, sEdbat T LAY E R LR R
PR 25 1 78 s R i BT, 777 i 22 IR A T8 9 T
&7 S EFEBE RSB IRHE . (AR
A e Sk Ak, ARIEESL T “ A 4 FE

+& P U, BRI HEEE . aHER
B RIGBHEE . AEREESE. RSN T W
TG 1% 58 3 1) 72 A K AT I8 W 1A i 22 A
%, HETEREESR 1A% 300 F73k/4F .

2013 4, A FEINLE AL 71 i 5 B M
JESE R 184.10 ik, AT AL AESE P S
15.67 J3Wli, [AIEL N % 13.66%; 2013 £E4Y 5%
I ZAE ) 1.39 J3 g, A 3 9.30%. 2013
FRAT MR RS, BT E T,
ARSI TN 29.76 1276, AR
7.00%; HHTAREBIEHMBEAL, AR RSN T
W EBFHA i, 2013 44 7.31%.

A 4 2011 ~2013 Fo5) B £An LAk R A F RANE

L
WH 2011 4¢ 2012 ¢ 2013 4
AR (B 1330 1329 1299
B (£ 13146 16314 15487
JE )1 (Ji3kI4E) 300 300 300
KhrEERE (53K 201.37 190.35 184.10
WO GBIA T 17.18 15.28 13.28
AESE AL D 17.69 18.15 15.67
R RS OTIA T 19.24 17.63 17.77
RS i) 1.29 1.41 1.39
HRBEN GUA T 16.39 15.79 15.54

FARIR: 8 Rk

BRI, N S R A2 4 33 K
KPR —, AR i 42 1 [ K 0
ME &Y, RRLEREEMEREM7. R
BRSIEL, N F] /NG BRI E e E 4
AR, OV E N ROEAT WSS — R A bR . A
"R B10 MRS, B IRME, HAME
Y, KIS, TWRAERR 3 RILE,
i /AN R R R I (K MR 7 R o 24 =) SR R g

b TR £ R A AR AT PR/ B)
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YR HIAR BLUP B MR, X o k47
WEH . 2w PN EFE ) 7E 4 B FAT I K
it HACCP AiE, &4 E—— K& 7k
WK MAR AL SR EEHK
WRFRELA. KA. BREE . g &5t
AT R M, N RORE ) R B
90%LA |, mTAaEFEKE. #2013 ik,
AP RAA AR 1299 &, SCRHOUE
15487 &, BMECRBEIIER. A /N5
ZE R R4 20%0 M 8. 80%H C
FRAE, 2013 MR/ EMOE AR . B IS
W 27389 56, [FAIEGIEK 5.24%

B IRIE T, AFCIER T DTS B .
TG N S e 4 DOEBUE . i
KESE N ERZEN ML, DIERPE. K
LR A N E BB P4 DU X R RH 2%
RNEREAE X T34, 44 E N a8 R b5,
OB AL B B i H R A vE W B B G gy
& 2013 R, ARSI E M A 3028 &K,
HrpdbniiX 2642 55, JbatPASMHIX 386 XK.
JE Rt X W SRR 3. T 385 AN, R
JE K PEET 818 /N, X 17l 512 AN, NS,
B LG EIASE 30 4.

MARE, FREAT IS R M ERE, B
FIRE )2 A M BBl 7 REI FH 28 5 FE RE i)
AT AT AR e 8, s R
RIS R T PRARA = A, b 1 T R
ol “ AT+ s BT S Y
B 5E IR FRAE L, U 1 2 U TR B
i, FENGESFEEEEE. A% R
TDRL B 0 T, FRAK T A R IR A .
TR AR, A BT A AN KR 30
THEOL TN R R E R IREAN, 2R
il AN RS e S A B PR R S, A R AR
SR AN S RBEZ A b 77 A ) R 1)t
TR IEAR e 138 R i

3. BHRIAL
AN NS TR T B AL RHER

FARFIEA TREERAR (LURERR “ERE
AT BREAFHAKFKE TR, 1
AN TRENE TR g, R TR K
B—% . Mt 5RA AN TR L bR =2 .
TS TR VR = R R, ]k
FE K P R KR 7K H T R B B8 A = e ) 2 SR
TAE. KFINLHL R % 22258 T/

BERERFABLURK, 5T THEX
M 3 SRR E K TR JLEBCA K TR
T SR AR B L SO I A 1 S 2 K R AN
B TR, EEERAENT X . #E 2012
IR, BN AR TAR H AR X 5%
ZERE N IUH S AN e A
ARG BT S X A B A A S R
BT . A (ABEYIRECIET D). I
X BB SHTE 3t OIS X 3k B 45 76 M
SR &+, 2013 4F, AR @R TR
b %5 sz B E U N 1261 127G, [E K
57.73%. ARKJLF, ~Aal @5 LSRR
S8 % S0 H B Sk FE AR SE I E
¥ P SC B IRSLN X T H 55

4, F-¥bjF b

NG5 TRl & S e Y s | g TR e
G = R A PR AR (LU R RAR “ 5=,
T 328 — G RN b P I R T R
R, 2011 4F 2 A4S 5 ™= R — 5 .

TEH=TF R TTH, AEFH = D BT RN
F, TR D F & A, R IX IR
TEMSLIX o 3T JUAE, AEFH 65T R T iss

TR B — ) CUEHPEIXO . B35 (BHIM
S mIE T H OREEIEE) . ME =1 O

FORAED . Ak st R RIS,
BIAF LIRS

2013 4F i Hh = N 3 ok A8 = s
BAEBIUE « R 3w [R0E 5 I B 1R s A R
AU LRI H — HIFH 4. 2013 47 5 =l
ZEBFRBBLRNE, JRER N EE G EA
ATTHRFNE, sEETHE—AERK, T 550

b TR £ R A AR AT PR/ B)

13



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

W&o i ETE— W R [ b 55 ok, AT
WG SCH X B gt B, UH B 6.6 31
Ko

A5 RE 2013 /KN E) B AR AR E

L HER B4
i H & (MD FERERE | YlkRE ot
RN
i il 232732.50 | JWFEHET: | Wil | REK
WiH
il AT RS = : it
b4 R 699971.66 | IHiZE{ET ﬁﬂ%&{f 2014
H = T
J"m%fﬁq 190707.12 | k4 H £ AR
BRI 86826.97 | ¥ HE T bl P S35
=REN
EH]ITF rguk 266981.00 e gl | AR

FAPRIR: 2 ) RApE

5. fpbk g

O\ F) AR 2% B FE AR o T 5 Y
Boik. RP= i minEHE RS SS . Mgk 5
o 2013 4F, A wE HAhIL S SN 6.52 17T,
I L sk 2.89%

6. RAKK

“HH7 AR, AFEE T CREARR
RFE, SR, SEEAR S SN
AR ERFHAE, BEFRAZE 5%
%, KARBESS, EARERAS
NI 15723 2= 1P | ST Rl O { Y = 78

FIRERGE 588 50T, AR URH
R A, Fo5r RIEMAE D S50 = (M B AR
RARH DIPTSR IR
ghmy, EEITEP. mAFT R, RdEd R
PRI Je s ISR Y Ik, E4ksin Rl
WAMER, AR SRR, 5
WAHZTCH A SC A &, 4 e e
AR

MIBEEE. EEESRERN T %S
TH], 2 5B Ak 2R 48 - P B F B B AR K,
B/ E B ALy, RIS A A A = 1EE
PR, WEREE PR E BIAR. s

i PURTERORIREET dh R, BN IR AL A s
ZREEInaR AR R TR AL S B, SR T
GAPAEERE . AR B b SR R I
esdG. FEEBO. EETOER, #
mA T AR, REHEE. ARSI
WSR-S GRS KA. SR
W= KM ER, IR AR SGE, 5
HEE PRUE R A BRI T T Z, (et
W55 AN E W E IR T AR I, FE
PR, E UK REIE NG R
HAERIERIT R, IR 75200 77 o

KA TRE Tk 55 U5 i, 2 =) AT
KA R KR B R R HLIE,
FERE AL 5T % DAL Al b, 3E— PR
AN ERE B, 55 03— TH LA IA TS 1 K
IR AN T M e i T 37 T 40 DI, AWK
ZeTE R

Dy A 55 T3 T 4 FHE R EUCEE
PUEAL T 2 — AR BERI ORI AL U2 L
F R T I LIE .

A SRS AR T S Y)ECIE . AR T
B MRS SS R« LIRS TR &, B
RO EERY, R R B A RS
B, ARMA AR A B, Bk T
LT VIR BCIE S — R b SR iR AR R

FEFRIUH J5 T, “AAAZ LAl At A A B T
ZosoE TRETH 7 A1 “ A g Fh 2 | AR AL
FRHIUH 7 R — € B R i ™
FEREIH MUBERR,  ARRATS R 01547 K B ik B2
oK BEANE R B SR TAT LR i, AR
AR [ TRE AT 7 B K a0 s K& A )
AT, MRS TR 5L EHATEE R, Rk
A—ENReHRK. BME, AnARREARE

NSRRI A R

N, BEZEERFER

NET201249E 11 H8 H RATH A ZE 3 “12
REZEMTNL” FEER 4101270, EdafzoH T

b TR £ R A AR AT PR/ B)
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WREIZ TS, 6o TR RAT R %
FUREER o LA {5t A4 S 48 FH I8 F 52 B
H I ZE SR RAT RN G A A K 5 55 19 A 5t
%% 15 Eb 12011 4E &S 1 3.04% _F T 2 20124 JEE 1)
11.97%, fiss&5mfa prcs .

. WS

A A FRAE 20134 FE 0 45 3k L8 Ak it 2%
TN E ST AR TTE AR #HIE, It HEix
HETCOR B = L TR o A R 201248 1 &
HENTLZR, N &I Hu = I R A PR A 7]
MEE, AFE IR ER201205 B A K,
45 Hd AT EL R A i

BAE2013FK, AF (&) BErELFN
137.8912.7t, FrA&E W& &1H31.764070 (50
B A 23 1.154270) 5 20134F, AL
AP N90.7212.5T, FliiE 2. %513.0014. 7T -

1. &AF4

2013 4F, A SEIENN 90.72 1478,
ALK 8.76%; HoA BN 90.56
{256, LK 10.88%., 2> &) B LI N fr) 32 5
SRIFAT AR A HE L S AN T, [,
A EN A 62.42 1275, [FLEIE K 2.25%, 1
BAR T E NI . 2013 4, AR ENLFE
N 21.74%, B EF/NEEK.

2013 4%, ARIHE R CEERAH. B
A %2R SRR K 12.27%, &
A E LN B8 (8.76%), K ETRH
BB RO N . 2013 AE A %R R N
18.42%, [FAILL L Ft 0.57 ANE 4 £, A F] I 9k
F ¥z il G 076 1 5 .

2013 4, A FE]EML L 4 K B0 R b
57.43%, % 8.58 1470, TR FIH RALMIE K.

2013 4%, vw] SEHUH)E ST 3.00 1278, [F
FEIG K 47.92%, SEHLERLE 2.05 1470, [A LG
£ 56.73%. 2 A E AR 3 N ] E 57 Ak
BREETH. 2013 4, Arl B EAREFN

3.15%, %% 2012 )& TR 2.54 N4 Rl B3
FEUREE N 6.44%, A LLIEK: 2.07 N E 4

PREFHIN, AR FBCA WK, Bk
FCAYEGE S, BE 2 A — s AREN
R 2R 5 P20 R 2R A TR, SR AR A
R T

2. A RBARRE

2013 4, BEEHEMENYT R, AFHE
P SRS SISO i R 4 R LE 3K 22.68%,
ZENEENILA RN R LK 22.53%, y 117.36
{76, NEETESNINGIHEE, 5 LR
W57 %5 AT 4 86.71 2T, ALK
8.11%; LEWEANIAEFH 109.92 147T, [tk
BK 11.47%. SEWEENFIERRIN RN
7.44 {270, W] RO R BSOS LR
2013 A A I AN Ly 128.95%, [FIELE K
14.63 NE T, AR ETEIRILEE )3T

MG A, 2013 4F, ARG
SN 4481070, FE Y E IR BT USRI
MW ARRFEIESI RN 11.04 147t,
[F Lbg K 27.35%, FEH T4 gk
i MSFR A BEYIR S E R I H T DL R e 3K
HRIV = by R B tH 3 . 2013 4F, A H]
PGS I 4 N-6.56 1270 ATILEES)
I RE N i R R B IE B I S .

2013 4, AF|EFIGENETI 4 E N 0.88
{278, AFGEE G E R BN BTG
PR ACHE B T, 2013 4E, AR ERIEEII
SMAN 36.73 1270, EEAMRATRER: FEH
WS AN 42.12 1270, BEVIENFELE
WoN-5.39 1276, AT 2013 FRI 4 M I 4%
YBT3 WY

A, REHN, ARLEESNIER
HHURIEIGK, RET AR IR R, F
FERNA R AR ARG . ISR A B
LI H R RAN TR T, AFAE—E M

ML R

b TR £ R A AR AT PR/ B)
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3. KARAGSG4M

BEre

BAE 2013 K, AR TELSHCN 137.89
fe.76, B EEREK 10.50%. HAimshEss b
67.99%, JEFBNT 5 32.01%.

2013 i, AFIsh B 93.76 /47T, [F]
FeHG K 9.43%, FERTTMBI4. Flfd KW
118,

B9 2013 FJERA FHSN T =M R

£ HPE
2.29% &

19.80%

iR EN
7
4.99%

T
72.93%

B A9 RS

2013 4, AR BEMBE4N 18.56 147G, K
AR 19.55%, HHARAT K 18.38 14.7T.

2013 4, Aw MUK 1131478, B bk
FEJR I/ 30.21%, =5 SO B Ik % T
ORIAR G F RN TR Hh 1 FEAMG
79.52%, 1-2 £/ 0.87%, 2-3 15 2.79%,
3L A 16.82%; RIUKFKHET 5 &A1 itk
26.62%, HEHE—.

2013 R | Tif kI 4.68 12,7t [ He ik
b 24.04%, FERTTERIF B, 75

Al i b 18.69%; Ho At L4E DL 1) 15 70.03%,
1-2 FE [ 5 29.32%, 2-3 FE/ 5 0.65%.

2013 4EJE A A7 1% 68.38 1270, ALK
26.51%, FEORERSTOWAE M. B0
N3 g b I E SR R AR B3 5 2013 4,
A FAFETEM N EE N AR G 16.60%)
FFR A (5 66.44%). TR (15 11.26%),

ANF RPN AES . AT TFR A T B HE
INEIE S AR R AR BRI EE
SHIH 5.

2013 )%, AFARRBI BN 44.13 14T,
[ LE K 12.83% . RSN 32 2 Hh [ e B2 7=

(7 55.43%). fE&E T (/5 14.93%) FITLE
e (7 19.62%) .

2013 4FJES, 2 A B 1 g = A 2.13 12,78,
RN R KRS, FHARMA K, 2013 4
J&E, A A [l 58 B 77 24.46 1276, R ELIE K 1.20%,
FEN G R SRR N B A5 e 7k
[ MH 30.20 127G, EENGEREFY (5
65.07%). HLEses (15 31.59%), A F] [l E %
7= RITHTIH 6.01 1270, THRRE % 167.79 /i
JGo 2013 “FJR A AR TE 6.59 1270, ALK
MR K 123.79%, FE A B o
MSFEAEEYIR . adus. ATy =97
W R T SO ST H M, R
JZ AN 1.26 1270 . 2013 4FJR A 7] LI ¥ 7 8.66
275, [FIEK 6.07%, FEREFRLE
T2 28t 10 H W75 M A5 FE LR 38

BRE, IREFHIN A\ R R PG
PR ABRAR, DRI N, el
FEHAESR 5 PR s AREN BT 77 32 [ E
TR TRERITCTE =M o A F) 5877 i i R AT

i

2013 FJi&%, A HE AN 106.13 14T,
[ LE 3G 11.79%, = Zok B R AR 2 3G i ;
Hd, Wi 86.82%, ARV EN fi 5
13.18%, It 8 F 5t i L A Lk Tt 6.87 N 43 1
F B TR I R AR 2012 AFK
TSR (12 )Iig MTNL, #E 10 1270)
B NFLA IR B 51457 o

2013 FE, ARmshfifit 92.14 1475, [F
eI K 21.40%. i3 A I K 3 Bk 1 A
HAEKL TSGR S

2013 8, A F MK 60.94 1278, [F
EEIE K 15.43%, FHH{RIEAEEK 46.94 147G, 5
F &K 14.00 12755 2013 4, /A & MATIK K 3.74

b TR £ R A AR AT PR/ B)
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.76, [FHHEK: 0.88%, 1 4ELAA K& 82.05%,
1 AL b 3 R A A BT o R A R 2
A [ K 0.40 12T

2013 4, A H] TSGR 16.91 127G, [FLL
KIFHK 179.59%, 3K 3= Bk B 20 A & i
Wk s, o L AERAN R & 99.70%, K i
s HAhMNATFEK 0.70 1276, [FELk/> 26.17%,
T BN RS 5 JR ol 2 ) SRR GRS R R TRE AR
UE 445 HAthiRsh 745 10.07 126, NAF] 2012
FERATH) 10 AZTeHIREEYE “12 JiigE MTNL”
Je BT RAT R o

2013 )i, A ARSIt 13.99 127C,
[ L9 /b 26.52%,  FH A I A5 ORI KA A k)
B. 2013 )i, AR 10.99 147G, [F
PG K 22.63%, 4= 9 PRUFAE SRR A 3K
2013 FJEFHE K HIRATK 3.00 1276, RAH
2013 455 el ik 0% FHL 5% A7 BR 20 = 2847 ) s B AL
TEFE, AFUIHEMSEEMEME 3.21 12
TCI B ASAE AR, LA S [l A0 7 2 e it
R R ST A PR A B B R AL 5T, R AE A
3.00 1z7t, FATTHARR 6 4F. AR =1H A
4, 324 3.

2013 FJK, AnlAEiA S 615 84.93 14
JG, [AIEEIEK 0.20%; 77 iR A 76.96%,
55 2012 fFJRFIEAAE], 4555 R A LA
KIS B A LR F LU A R, 2013 4K
3N 72.78%F1 30.58% .

SRE, BREFHIN A R 5SS AR AR E
HEINEES, mshfaf b taR B, A
ARG5S S b, BiSs AE A e A A .

BB E A

HE 2013 4F)K, AR A A MG A 1 31.76
.76, 1% 2012 K 10.50%; MHMERE
HJE T REA R RITA #H R G, SR A S
14.32%, WA ARG 40.12%, &HRAM
9.31%, RAEANE LY 36.25%. SEE, R
WAL, o TR AL o A5 A R AR E

4. 12AEEe

MEEIAGE R /1B, BT 2013 A F )
BTG KR % B T 4 s b, % 2013 4F
|/ I 2 A 57 e 0 o1 I N
101.76%F1 27.55%. MR, A F5EEIEEGRE
Vil ' &

MK A RE 1, 20134, A FEBITDA
[ LL 15 4:8.96%, N6.32447C; T 20134 A1 A
FPE R S (JL101250) RAEATFE )
gy (370> 2, AREBITDAF]E R
L. 25R5 T+ 223.281%, 415 %5 /EBITDARTEL
M14.6115 5 2 13.431%, A FEBITDAX FIE
AR 55 ORI RE 1A kg oe. SUEE, AF]
KL RE ST — M o

BE 2013 K, AREMAELARTFA
&It 101270 (“12 )5 MTNL™), ¥ F—4
PRI B E 2013 4FIK, AR &% 19.16
{¢76, NI L AL H) 1.92 ff5; 2013 4,
N FGETHN SRR =D 5N 117.36
{CTCFN 7.44 4275, 53 B4 SR R IE AR 42 1)
11.74 £5F0 0.74 f5. AR ERE P MEE T
I BIMN BB, W2 A 4 1 R F
e 5L

#BZE 2013 K, AFRBERITRE
126.30 1276, Ol 66.93 {270, Al F %
59.37 2.5, IR RIE Y A F IR
EWAF, HERMTRIEYIE.

BZE 2013 FJiE, AT AL,

5. WAMGHFRAEIL

AR 22 =) DEK R 2 I BN RARAT flk
EAGEMERHKRSE CFHAKN:
G10110113016362100), #k % 2014 -4 H 4 H,
A TR GG R D A5E A RAG0EE Bk,
NKER U NN Y

6. LR AL
NCIK(EPSE 78 = SN AL e g R
NEZAN A E fle sk4lk, SRRER
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M 1 ARBLAEHE

AEHTMS X A 587 M PR

100%
A\ 4

AETCT MG S X [ A B AL A B O

100%

A 4

Ab s R Al A e S A R 2 ]

48.99%

A 4

AL MGEE A b 3 A BR 2 ]

AEHTMEE A MY B 3 A R 2 =]

AR R
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SEZpL
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Mifh 2 2013 ERMNNEFEEFLRATIE
BEHR FAFLK BARSERHER (Ji) | ks

P9 5 1 M T IkcE =L A R A 900.00 90.00%

A6 B0 B AT S PR A ) 374.21 80.00%

g /N SR 1% G A PR A A 450.00 90.00%

GBS AN E M E A RA 100.00 100.00%

FH v EL SRR /N JE RS EEH AR A A 50.00 100.00%

i T BN E RS S E HIRAF 500.00 100.00%

e g ot %%%%ﬂﬁ%@fﬁﬂlﬂ%’%&ﬁﬁ PR =] 500.00 100.00%

Exﬁ% VEPN At 5 [ B Aol A FR 24 H 1000.00 100.00%

Al R E bR T S AR A A 1000.00 100.00%

A 5 S NS FE RS A PR A A 200.00 100.00%

At =S 01 3 E Br A A BR A A 1000.00 100.00%

I B SAE R IR B 204.00 51.00%

THWETHGHARAA 559.58 100.00%

ity B2 2% 3% V55 el D 3 = O kA BR A 2000.00 100.00%

JE g% 25 B OB B IR A 7] 180.00 60.00%

UM A VA= LR T35 A IR ST A A 15157.63 87.08%

IE P NEFE & A PR A A 2101.44 60.00%

T — ?Xfﬂm%ﬂﬂ—%%ﬁ'n%;ﬁ PR 22 ] 2000.00 61.71%

F oA 3t jl:a)llﬁiﬂﬂ%ﬂté%%ﬁ%ﬁ RS A 463.80 51.00%

T E TN i B L [ B i i A G PR A 7 1745.00 100.00%

Al L RizE R F @k THRARA A 5878.80 97.98%

bEZERBIR R LIEA R A A 2380.00 100.00%

A3k T 4 b b T R A IR ST A H 13800.00 100.00%

TRE A A 5 M 7= I R A 6812.92 80.00%

E—fHl | AL AT s R R AR A 19413.78 96.00%

A | bR E KRR TEARAR 7759.97 85.43%

BT AE | bR BERTKSEEE R IEA R 658.00 100.00%
FHA IR /va) 2013 A IRE.
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Bt 3-1 EFREFARR (F
Cpfz: AR

mH 2011 £ 2012 4 2013 £ BIHE %)
BT =
18 T ¥ 4 156381.98 230700.22 185602.81 8.94
o M A bt e
P 3307.74 3939.79 6025.60 34.97
PSR R 13070.40 16241.14 11333.92 -6.88
A 3 it 117843.48 61570.49 46769.16 -37.00
RS,
Hopth REGR 3275.58
IR E S fh i e 0.00 3876.89 4122.10 12.18
2 425774.45 540487.41 683761.86 26.73
— R B AR ) %
HAbsh ¥
RAH =& 719653.63 856815.93 937615.44 14.14
Esh %=
Al Al e
SR L UEP AN 0.00 60.00 0.00
KHIRBGEK
KRR AR B2 4990.02 5499.17 5499.17 4.98
B s 22143.70 20314.14 21336.88 -1.84
SR 221066.48 241693.85 244601.86 5.19
TR 12593.47 29437.27 65877.21 128.72
T
[i] 7 T P
A=A 4919.59 5662.62 4858.80 -0.62
WA~
T B 43434.96 81646.20 86598.51 41.20
FRSCH
i 25 2340.63 2340.63 2804.35 9.46
KRR A 657.69 783.60 3012.62 114.02
T A PR B 1486.55 3706.34 6742.88 112.98
HAbAER ) 7=
MBI B =G 313633.09 391143.82 441332.27 18.62
B it 1033286.71 | 1247959.75 | 1378947.71 15.52
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it 3-2 SHEFAGRR (ARMAEEND)
(Bf: NRBHIE)

WH 2011 £ 2012 4 2013 £ BEHE %)
BN f g -
SR 519039.64 527956.00 609400.00 8.36
A2 5 1k 4k 6 A5
ISER S
FEA T K 35386.99 37058.79 37384.75 2.78
TR 55058.20 60474.32 169080.17 75.24
A HR T 35 T 2376.76 2728.88 2642.85 5.45
NEAE R B -15341.55 -16573.96 -11203.94 -14.54
NEAS ) R 0.00 0.00 207.42
NEASS 5986.44 6652.42 6141.16 1.28
Hopt RiAF 5K 8812.93 9486.43 7004.23 -10.85
— N B AR B 5 10000.00 0.00 0.00
H AR AN 5715 93068.93 131200.70 100744.33 4.04
mAN R E T 714388.34 758983.58 921400.96 13.57
AR B 7145
KX 19513.44 89625.94 109905.10 137.32
R
KRS 3K 0.00 0.00 30000.00
LIRS K
Tt i i
326 3 FITARB 47 f5t
HoAb AR 3) 1745 0.00 100761.92 0.00
MBI AR E T 19513.44 190387.86 139905.10 167.76
uiliz=as 733901.78 949371.44 | 1061306.06 20.25
Sy &h
S A (B A) 43854.00 43854.00 43854.00 0.00
TARNA 124604.81 123914.55 122830.68 -0.71
W AR
BRAM 23462.80 25379.90 28489.01 10.19
KA B 93507.38 95408.96 110968.94 8.94
S TAREYT H
AR FEATREETT 285428.99 288557.42 306142.63 3.56
r il N & 13955.94 10030.89 11499.02 -9.23
B HEW A 299384.93 298588.31 317641.65 3.00
SR E R T 1033286.71 | 1247959.75 | 1378947.71 15.52
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Witk 4 AFFER
(A AR
WA 2011 & 2012 & 2013 £ BE)E (%)
—. Bk 758020.65 834195.47 907235.54 9.40
=045 % N 561846.44 610425.58 624154.58 5.40
B4 R BN 36606.56 54488.98 85819.42 53.11
B 81118.69 75306.17 95988.39 8.78
EHHEWH 43824.18 51548.97 55903.66 12.94
52 H 12451.59 22012.31 15243.73 10.65
BE A R -126.46 414.94 458.08
e ARMEESE HIRLL “—”
S
B (B, “-7 SIHTD 15502.64 501.65 655.20 -79.44
Ho: STBEE A A E %
[iga
T Es (BRRLL “-” BIEF)D
=, BWREGGIRU “-” SIEF) 37802.29 20500.17 30322.87 -10.44
VIS 2N ON 101.77 120.99 75.98 -13.60
W EMEANSCH 437.02 114.98 395.01 -4.93
Hodre RN B b Bk 114.01 43.09 155.66 16.85
=, FliEAS(TIRU “-” SIEF) 37467.04 20506.18 30003.83 -10.51
W FRBL A 5305.63 7446.08 9534.59 34.05
. BFEGRE “-” SH3) 32161.41 13060.10 20469.24 -20.22
VA T BEA B BTG 2 1R 30683.83 12582.13 19765.43 -19.74
DEE AR AR 2 147758 477.98 703.81 -30.98
LT R A AN A TR ) 23



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. SRIZTFRIRE
Mt 5-1 EHUERER
(fz: NRMAIT
% H 2011 4 2012 4 2013 4 BF)E %)

—. BEEHE AN E:

BT S PRALTY S IBIBILS 874665.08 | 953615.52 | 1169901.87 15.65

W B B TR Ik 477 47.56 0.85 -57.70

W B HoAh 5 4 8 1 s A S 4 151420.62 4159.89 3690.94 -84.39

ZEEFERN/DT 1026090.47 | 957822.98 | 1173593.67 6.95
ST i HERZ 55 55 AT MBI 861779.91 | 802037.73 867079.49 0.31
AT TR T UL ORI TS24 I 4 3482358 42260.97 46772.86 15.89
SCASY 1 - TR B 78151.11 92646.45 122683.71 25.29
AT HAR S & E WSS A R 4 48627.77 49128.33 62641.24 13.50

ZEEFIE TN 1023382.37 | 986073.48 | 1099177.29 3.64

BEEHEENRERERH 2708.10 | -28250.50 74416.38 424.21
=L BRES AN SR R
W [ 52 B Ui 20 P IR 4 3095.00 27000.00 44060.00 277.30
IS8 R U AR U B BN 4 336.61 501.65 655.20 39.51
%%ﬁ%m“ﬁﬁ%ﬂﬁﬁk,ﬁﬁ GErE U Rl R4 335708 201.34 68.00 85,77
Rb B o F ) S At B B R 4 1 A 24724.09 0.00 0.00 -100.00
W B oAt 5 P R TS sh A R &

BRESNIERAN DT 31513.69 27702.98 44783.20 19.21
Mg I 5 B TEIE e S AT A 48660.53 54621.62 65655.87 16.16
B AT 4 170.00 30860.00 44773.45 1522.88
EUAST- 7) Z8 3UAT IR IR 42 1585
AT HAD SR G s A R 4 0.00 1229.73 0.00

BRESIERE /T 48830.53 86711.35 110429.32 50.38

BB EN ISR B -17316.84 -59008.36 -65646.12 94.70
=, ERENTAENAERE:
W B B I 4
WA fE R R B4 412066.74 | 447334.00 367300.00 -5.59
W B HAh 5 %5 BEiE B A R I I 4

EREINETADIT 412066.74 | 447334.00 367300.00 -5.59
I 55 AT I 4 316734.85 | 228305.14 365576.84 7.43
SrECRER . FIEBEE AT RS S AT R 4 44402.66 56541.87 53008.51 9.26
AT HA 5B R s A R & 0.00 909.89 2582.31 130.35

ERENIERE T 361624.20 | 285756.90 421167.67 7.92

ERFBIENIERE R 50442.54 | 161577.10 -53867.67
0. YCERARFR A R
Fi. WERINEGFEN PG nE 35833.80 74318.24 -45097.41
i BRRIE 4 R B4 S I P AR 120548.18 | 156381.98 230700.22 38.34
N~ BRIERREZNYRB 156381.98 |  230700.22 185602.81 8.94
TR SR L A PR ) »
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fifF5-2 EHIUERERNFTEER
(Hfr: AR
mH 2011 4 2012 4 2013 4¢ ZBHE %)
1o KE R 28 T B I 4
)i 32161.41 13060.10 20469.24 -20.22
e BE R AR A -126.46 414.94 458.08
fi] 52 FE =4 1A 2 oA 10518.31 12555.66 14498.74 17.41
ToIE B 7= e 1057.32 1855.25 2112.18 41.34
SRS B FH P 148.83 30.07 282.31 37.73
Ab B E SE BE . oI B e AR Ok -14815.24 43.09 138.00
W] 5 % A R A K
W FAMEAE 45 2k
it 45 2 12953.44 23078.49 16328.60 12.27
R AEIPS -336.61 -501.65 -655.20 39.51
126 3 PR BLE T el -1486.55 -2219.79 -3036.54 42.92
T AE TSR A AT
BRI -176888.91 -114712.97 -143274.45 -10.00
ZEE I NI E iR 22232.15 31265.16 55361.82 57.80
L8V ST IR R85 0 117290.42 6881.13 111733.60 -2.40
oAb
LEEITENAEREFM 2708.10 -28250.50 74416.38 424.21
2. LIS WG E R B B S
BN TR
— A4 P AR TR A F
R FELN [ 5 757
3. BE K EEN AR 15 DL
& AR AR 156381.98 230700.22 185602.81 8.94
e &R A 120548.18 156381.98 230700.22 38.34
e AN RAR AR 0.00 0.00 0.00
W ISR AR A 0.00 0.00 0.00
b & e ey NE B Y IE 35833.80 74318.24 -45097.41
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Mt 6 EZEitHIERR
T 2011 4 2012 4 2013 £

BB (AL B B (1K) 43.63 45.64 48.33
A7 1 i e B (TR) 1.67 1.26 1.02
KB CRL(IK) 0.75 0.73 0.69
&N (%) 115.39 114.32 128.95
BAIEE S

EDLHE % (%) 21.05 20.29 21.74
KB 76 3 (%) 6.45 5.69 3.15
5 IR 2E (%) 10.74 4.37 6.44
Vot 45 A3 FSG

K55 AL 2 (%) 6.12 38.84 30.58
AR S5 BEAAG EEEE (%) 68.18 73.95 72.78
B AU (%) 71.03 76.07 76.96
it vl

3N E 2R (%) 100.74 112.89 101.76
35 L2 (%) 41.14 41.68 27.55
ZE M &) ik (%) 0.38 -3.72 8.08
EBITDA F| 5 55 (f) 2.18 1.25 3.28
L0555 /EBITDA(f) 10.32 14.61 13.43
B R T I & it B A A 5 55 AR B 15 B (%) -0.02 -0.12 0.01
S5 DY I 42 i R AR B L AR T (%) -0.51 -1.88 0.54
< G () 1.60 2.35 1.92
LEVE NI AR B A5 () 10.26 9.58 11.74
CEE BN I I U A () 0.03 -0.28 0.74

E: 2013 4 kIS “AHES BMASART AT A AR AR PP HMZEGE. “REEAR PaRTARHAE; 2012

F RIS ST BARRIARI P AN AR R TR ST RS R SRR DU IR A R

b 2L

b TR B R Ak ARAD AT PR B)
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it E oK
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PR R G KR

FRER KR

BN R SRR

A BRI KR

(D 2 FHHE: WMEKR= ORY- B 1 11x100%
(2) n EHHE: WEKE=[EY/H n ) (1(n-1)) -1]x100%

LEYEIER

B S B e UKL

BN CF- 25 RSO AT 25 RSCRAR D

A7 B A # I

BV RA TS B

LB R AL

E NP2 58 7

Bl b

BN SR SRR BB B L 55N x100%

B IEIR

N

=R~
oS

AN ETES

!

G R+ SR RS ST 1 I B A + 651 55+ R I 52 55D
x100%

B

R P 5 AL 2 x 100%

ERIZINEES

CEMPUN BNV AR -EL L 4 Je B D 18Ik IR N x100%

(g tokicts

o
H
p=3

B BB 7 5 X 100%

o

T BA R

SHR155 ] CRIPGIS -+ 655+ T H 1) x100%

KIS BEAAL R

KI5/ IG5+ E R 2D x100%

EiE PN

AR BT & AL x100%

KHIZRRE IR IR

EBITDA F| B {548

EBITDA/F] B3 H

4R 157 45/ EBITDA

4881545/ EBITDA

5 G B A B AU R 5 55 TR

5 VR B A <A B A B 55

AR RRE N IRHR

WA E | Wah B 7= & sh 7l & 1% 100%
R | GRETEF= -5 s 764 1Hx100%

gEIlaiish it

G E I G RS BUE) 2 v 100%

S5 BRI B 1 I < R AN B B AL R

55 VI B A I AU A R S

b A S T

BLe2R B0 — N BN 6T (RIS Frein i

LETHNINERARERUEE

grEEsT AN ERA R EN B GE CRREIREEIR) 3
LB

LE WS TE EE

SLEES MBI EAN BN GE CRREMEE IR fEe
il

e BLEESRBO =1 M B e+ o VE R B I B+ R AR

LI 55 =R A K+ 52 2 T R A7 A5+ — 6 P B (K 7 05+ 7 A S5 4

KIS =R+ R A i 7
A =R 6+ K 55

EBITDA=FIj &40+ 2 Bl AL ) 5 32 o+ [ 58 58 7= 47 [H + 44

FIR S H =B AR S S H+ 3 AR S S H

ERIES I SR B F=4E EA - AN SR E R P+ RS S NI SR 21
ANVHAT B S THENE, A & A =108 T B 7 T & A g+ s A2
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itk 8 FHRKHAGHFRRERESY

AR LN RARAT20064E3 H29 H R AT “Hi% (2006) 9557 3¢ ([ N RARATAE FHITF
FARTREM) . LAK20064E11H 21 H KA (5 0Y T MARAT [R5 27 1 3 15 FH PP ORNE ) 55 S04
A RIE, FARKIGEHSERN =%, I HAAA. AA. A, BBB. BB. B. CCC.
CCHICE R, Hrh, FRAAAZL, CCCH (&) DL NFHLS, H—MEHFEHLITH “+7 o “=7
SHHATIOR, RO B AR T AR

ZH v E 7 X
AAA BT HIRE IR, FEAANZAMZ G, L) KRR
AA BRI RE IR IR, ZRAMZFF IR AR, HLAREIRAT

A BAEFISTREIER, B AR AT, 2 R

ik
BBB BERSRET— B, ARG TFIABLE MR, B2 R — B
BB BRI S REIEES, RAFATFAEEMIR K, EL X S
B TS5 HIRE T BORHAR I T RAF I 5P, 32 KSR
ccc P55 IO RE IR MM T R AT et e, 120 KU bl v
cC FERE ™ BB AL RTERAG ORI BN, SEAABEIRIE L2 IL 57 55

C REEE 155
AT I‘Eﬂfﬁ#ﬁi% R 15 P S BB A SO RIS IS5 42
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