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B RAB(1ZoT) 80.26  99.29 10333 105.20
& () 2546  27.9€ 2994  30.78
K I % (12 ot) 9.83 8.80 1.95 2.10
A5t 5% (12 75) 4772 5956 6416  67.66
BN (fZT) 60.87 6268 7580  24.87
FIE S A (12.78) 245 3.47 3.75 1.13
EBITDA({Z7t) 3.82 5.22 6.21
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A=E5t45/EBITDA(f) 1250 1142 10.32
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BT\ HEA A 367, SEIURIBL AT HEA
1467, TR EAT I HE S 16 fir. “MEFE”
Al ¥ e N B Ry ) SR oS Il S ES I BTN
VALY N LY s T /AR R SRS S 47
SVER R E A S T SRR 5 4l
527, Y E R R 2 e N “2009 HE
PIZBAT ML ALY 7, “ 2009 4F o [ A1 24T
WA KM AR, AFIES-BENE
] i i b Ak 500 587 (Rl A E Ak e A 2 A
HE SRS HAVEE). AFLEREET
“2009 AP E o Tk w7
“2009-2010 A H [ i Tk St B AR S AL
B RS . Bl AREA “W
Z7 BRI, CIBRRET. i 4 b E
LR T DNETRE AT, Ar%oS%
AR H i e .
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M ) R E T, XSRS R A .
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AFEFLKFLEHEYEE A, 59 %,
WA, MR ATIn, PRI S X 3
BEAEEI AR, AR £ & TREE S A F]
AL H, S XA AR AT JAE, i
MIX P A FAE e Bid, dbEEERA
ARSI, BBl R MmEEE 1
T AE PR

B2 2011 fFIK, A AN R T 6518

No ORIy, W DL 525 7 b
27.16%, AR LA L 40.200%, K
PL 25 4 bl 32.65%; % Bk ki 4y, AErE N
ikt 57.59%, H9EEAGfEE 12.07%, HARA
AT EE 12.12%, W55 AR EE 2.67%, 1TELA
71 b 15.54%.
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R NI AT S EL N 23l ik £ 32903 TG
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HECR A WA LyEE GRAT) i),
A RAAPINT R FARTF R & & R
EHWSFWNREIGER; A F NEE, 57
B MV R AR AR it W00 L P 45 T A AR Al
PRl At i Bissm . ALatTi i X
W TT RS JRAbHE, AR ANFRRR R
MR, HAR. [ZEY. BEFRE. K
I LA A L TS Bt . Bk, £RA
A RERAAZ N (G aF)D RERE R 2
F 1% 25%fERLAN CRAXSD, Hoph sy /=]y
ALV TR BT A F, LU EE
PR arAL TREA IR DR AR B HIEE ISR &
A A IR A DUTIBEE SRR & dh A IR A ] L B
RSN EFEE B AR AR s RN
NEREEEHRA T 8T B MRS R
EHAMAF . MEBEW/NEFEEETHIR
ON ) it IBEE /N E Fo 5E ABR A w4
Ak AR G ik o

BTG, B XTI R A g K
NGB R AT A, A7 fE
g BRI, BAT R A A
[P

m. EIRAREH

AFRRTE GEZFFE). (AFNE). (EiA
Fl N EREERIAE S A CETTARIVAHEAEN ) &
AU AE DGR E . AN 58 3 vk N TR B &S
¥y, MG AFIENE. 2000 4F, A EILECA
LA FAEIT T (AR FERE). (AFESF., K
FEF i G BN TR A F A K AR B
1) B ) S5 = RN BE, 2011 AR A R T T CE
FIGE ALY, HTFIEA R LKA
A FRIEFR ST N, NIRRT —DEE.

NFIEFHRSRHEF N, Hr#ESH 3
N, WFESERFEIN, FEAFERA M
o ANFISEATEFST THEE 7T, &
HAORARMHELENER T/, AEEL
FIRSEHUR, AR TEHES TR RS,

AN E RS SRR ERESRA
T, EHESHMEEER NS, EHEH
RS, ArRHESS N T T
1B, XHARIEFLEME RRFIITIHE . &
A AT T 5838 AR A A H AR
AFMRYE CGFiEEm LT AR RN E
DY (Al I E ) SESCREE sk, #ar
TIREE AR R, B, B I
o, WEEH, FEHGESEEANTEERSGN
AR I R
SN T/ TR 2o VAN e L o
B AR, R, RAREEEL AR
T MR RIGSAT . A Eas .
BE R ARORF AL T H TR S N I 58 3 10 55
BRI RE . AF A NEBE T, EESESE
WEBSMIE ST, BT A B 1
B OREIRAE, FRRRNT AR BEAE G ) R
TREAFEHEITH, AFXFEARRE
HEREFEMNNE. £EE . &/, 5.
H R AT . 5T MEARF AR 2
B ZREROR, B4 8 B R BT
JTH, AR T (FEANFEEGIE). (O
G TR (TR EEHIE). (A
EE R CRPEEEHZIME) . (R E
HEIpE D SR IR B, 4Rk 7 S50 A,
B T 3T TR ST R R AN R R A B R BUR
Hef7 T &M WEE S — S, HHS
BEHAR G SRS . AR N Bk
TARPEEN EERTTZRER. BEH,
Wop 2% S i 25 7 NS B
FERRE T, AFSET O EE
HIPEY, AR FEAELE . BESNS
A it HACCP & 522 44k ZA3E
1SO9001 Jii & B4R 2 AUEA 1SO14001 FRi5
EIARRINE, Mo, WFE & FidiE
TEAFERFWINE; NEBERMIZ. 395
JR R @ T HACCP AGIE .
ANJJBUEITH, AR 53y RE
FHFER, T T AFE R TS NHEA

b TR £ R b PRAR AT PR/ B)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

Froaii. B A R NFE I,
FFEATHIBEE A BT AR ENLA NS B
S E S /N E S T N I = B RS DN a0 4
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gikfEar, SN EE B S, RE R
i A IEH B R R

B EFEEE

1. Z2%8IR
nERAER BT aE, EELSAEA
WA S, MEEE. AREESHER

INTANE, RIS TR T 5 55 1= I &
AR PSRN T S YRACIE; A= T e
RS mftese. RRNAESHES.

2009~2011 4F, A | F 85T e 1
K, FEEAWKEN 11.59%, 5 [
MEFI A ZE N AN KRG £, 2011 4,
ATV SEBLEE SN 756259.55 Jit, IR
bR T 3 S N Tk B, 43
Lt 46.37%71 33.10%, 28 7] P R SR P2l (L
D, NEBEWSBFKTFE, L=F, %H
AN 5 o= B R 25T, Ak 55 B e
REI EFES, 2011 4E°4 25.83%. 2012 4F
1-3 A A A SEHULN 248068.18 /37T, BFIFE L
T+% 26.10%.

%1 2009~2012 4 1~3 ANE LW ANERL (F45: FL, %)
2009 ¢ 2010 ¢ 2011 ¢ 2012 4E 1-3 A
W4y Nz y | B W% £ W% £ W% £
% gn | T o | owma | R = AR T L
@ﬁw 284300.66 46.82 2.56 | 272986.51 43.66 4.86 | 350644.48 46.37 3.15 77637.49 31.30 5.48
b |
E fﬁj 134037.88 22.07 52.02 | 169896.41 27.17 54.88 | 250356.39 33.10 | 56.81 | 125937.89 50.77 | 48.24
E\EI 67501.07 11.12 12.15 78260.51 12.52 12.61 70409.01 931 | 12.88 26057.87 10.50 | 10.63
=5
B 74420.92 12.26 24.82 67306.92 10.77 34.67 33785.73 447 | 37.97 3600.39 1.45 | 18.32
o ] ] . ! . ; : . | ] . !
HiA 46947.82 7.73 45.37 36762.62 5.88 46.21 51047.52 6.75 | 39.48 14834.54 5.98 | 40.33
& i 607208.35 100 20.58 | 625212.97 | 100.00 25.06 | 756259.55 | 100.00 | 25.83 | 248068.18 | 100.00 | 26.10
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R[] 2 PRI A P A 2R OR T, SR
i RZRIH RN AN 2 S E e S T
A, 1 B A O L R 6 D L,
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T, WA RESEZ .

PR LG R, L, T E
W= B ARG A= R RS ahiass, )R
P B O AF BN R B, T EE R R
1997 4 3596 /7 M = 42 2011 =) 5053 /3

HArHEE R m O S Er—F. +
] PRI A 7= 53 Bl 35 S B A 1 DX 3k A
FEAFXERENN, WFE . LR T
WAESEE Gy, FEE RN TR R,
g AR ARG . AR (AR AR
AE 2011 FH REF Mt KBS T A H))
BoR, AR E 5053 i, K% 0.4%.
2011 FEAEAK, AESEAFHE 46767 T3k, H9K: 0.7%;
ARG R 66170 Jik, TF% 0.8%. 2011 4,
rh R A 0 A S B A S AT EROR A

MR A% K , 2006 FERE MM TFIGIF AN I
FHIX[E], 2007, 2008 4 P4 I ey T T3 5 45 A0 4
FEMFENF MBS, HOA BB, RS
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S, A4S EDRE R RS RS . 2010 4 E Y
S A R TR FEAT MY 1) A ik 5 450K K = N IR A
FEHTg, BAR 2010 R PR
Wl 1 IR AMERAR M, {H72 2010 4F R
SETT IR W H SR AR, B BEAE A7 A2 2O
PG TR, RN AZ .

P2 1 AR A A B 0 O PR B T S
FESEMASR, TADRLCAAT) 2 2 A K N A%
ERFEZERE. 2011 FE K. ML FEEE
F B AR R B ik, HEm T IRRLEE
TR A, FERIMASARSE Bk, % 2011 4F 9
HIEFIE g 3454 JulA T, #2010
5 HIE A Bk T 67.67%. 55 I 4 48
kAT ) 2011 FE—ZREEAMEIRAA IS N, 2011
F 10 HIFEAERKERE, AR MtnRN
A, (HFERITIEMABRE, Wi, 59H
REE A, BRI GEREE . B, BT
2011 4 [E gk U RE R BN, 56 A R P
EERIEEEAR B e . #E 2011 AR,
] 36 ™ H s U T 4 ARG 93 N R A S O 31.72
JO/T o, BT Bk 23.71%.

K2 20064~ 20114 H [ 3 i 4E N B

Jul 5
35
30
25
20
15
10
20064 200748 20084 20094 20104¢ 20114
k9 A B0

PR RR: Wind i

HBEN 2012 £E 1 H, AESE RO Bk

i, A 36 AN E AT R N R E
N 32,60 7o/ 70, (HE 1 H FA UGB RN
IR Bk 2 FRTE M T 2R T R BVE R,
A EAER MRS N, 6 H 25 H, &
AR RS B R 13.62 T0/A T, B EL I 27%:
TR LT KIEEE, 6 HJRERRE At
KGR 22 TCIA e A

IR S 7T, AT R R AT AL
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AE TN T B o 8 R 48 K8 73 #1 42 DASEE PR
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T, H5EARIEEFHATERKER. BA
PR KRR EEERMRH S, S
PRI 1] it 7E PR 2R B b b B R [ PN O R T 3
RIER— K&

JE R A2 i 2R R IR T, B L
O RSN I3 &, AT AR 8 PR 2 K
PA ) it 100 75 SR B ot B B sRoM Rr s B AR
AR R AT R R, bSO T4
T B AT AR K B = s i, AR
FERE 2 AR P T B AR R, 1B S
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PRALREAY . AL VA FREE Y . X g
B — B e e I, AR TR
FHEARFRIIN T AN EE KR

(2) &EPR

ARMBER . AREF SR E NN T
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Al DORIENSFE AR A E] . Gk IS
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A CLAURAR “MSFE s At X &K
(e S AR P SE AR RAEL R T3
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1] b RN T R W C % 5E 3 1 Mk e T E
WIS etk R,

2011 4F, AFEINSFAEE S IIA B B 2 e T
300 /i 3k/4E, S2br B sE & 201.37 Ji3k, #2010
IR 15.81% (IR 2), FEEAE MK L
Tt RIGEAIE N, AFERA RS [
A ] A T pE A AR R A 17.69 TN, [ LE
/> 14.87%, 17 T 3432 BE IR N TR PRI 2 B il b
1.29 JjWdi, W& A 2011 AFMEFE 6 S E
BN 342976.49 Jit, SEILEFIE 2204.24
JiJGo

£ 2 2009~ 2011 o8 Frgk A A A E R

2009 2010 2011 2012 £

H & | & | # | 138
W () 1620 | 1618 | 1330 1393
SEHE () 6017 | 6057 | 13146 13147
1B 8 7 Sl 300 30| 300 300
SehrESE (s | 27541 | 239.18 | 20137 45.34
WOl Gers Ry | 1152 | 1169 | 178 16.72
Bl () | 2339 | 2078 | 17.69 433
%ﬁ'ﬂﬁw’\ OUR | 1442 | 1471 | 1924 1936
R R 08| 09| 120 0.32
HRREHN O 185 | 1854 | 16.39 179
NI

FAPRIR: 2 ) R
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ER PG —, ARy 4 10 E XK 9
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PN HERR B N P AR bR BRAL TR FRSE 29
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A AR B SE R R N — KM 22
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WMBNFE = 1 69.30%, FEWMB)TE = fi 30.70%, ¥
FER R FAEAR LA R, #2012 4F 3 AU,
A AR £ 3% 5000.00 517G, AR
J& O F W SEBRIA = s E 4R T2 19150.55 5
JG, B AEEMK 52.07%, FEH TS
Sy d ] DUIA TR . b st ias A 1 1R P Stk T
=5 TR AT SuE I E S 1.

BMAEE, AT RBZERENK, &
FERI R AR B BT PR N, TR T S AR N e,
BEFE AT o AR I A B DY SR
I 25 7% 0 FREAST HH L = 00 45 o I A T
] 58 5= LB = SR B iR .

3. RRAFTRHARA

2009~2011 4, A | i F AL s e K
FEE TR EANE . #2011 AP,
NTF T FERGE 299384.93 ot (E/0EU A
Wad), Hrr, SERBEAR S 14.65%. BEAAM
i 41.62% (= AFUEAR FRRAREN ). &
RAFY 7.84%. ARAFELANE 5 31.23%. A F]

HUF T, 2009 4E~2011 4F, 52 KA
BERM, A FRAT R S B0 R AT S N B2,
FEUBIE A KRN 15.72%; #HZE 2011 4
i, AR 73390178 Fiot, Hhish
s AR BN 0 5 20l i 97.34% 1 2.66%, JF

TEN BTG LR ST, A RIS 4 A 15
2

2009~2011 4F, =z HAfE K IG sz, i
HfRE A K 26.03%; #HE 2011 K, A
H] LN 15 714388.34 Jit, EE MK,
LA TR FROSCIMK R FH AR 0 £ A5 4 i o

Bl 6 2011 4 A\l i) 5 548

Ffic it
B 165%
13.03%\

filie

b
7.71%

VRIS .
e SR

4.95% K
72.66%

FAR IR A8 HITIRA

2009~2011 4F, ] FE A KA E A
1 30.99%, HKEHED; #ZF 2011 K, A
FFE AP 519039.64 Jivt, EEEANFRIAS)
Fra iR, HH RIS 80.73%. 15 A& 3K
it 19.27%.

2009~2011 4, 23 & AT K 3K IR B,
— 44378 38076.30 Jit. 64020.31 J5 oAl
35386.99 /3 7G. i 2010 4F M A K K A B 36K
68.14%, FEZHT NETAAALEEs
s B I A R B 203 T A SRR S, 25 T
HAREF R, IEETF AT 45— LBl
T i, KB 3K WCE T R 1 s 72 T 4 65 o e
JEATH B I R T A R A R
BA 2011 FFJK, A FRATKK 35386.99 T3 G,

FIT A B Bt ) PR 58 T — L MKREAE 1 AE ANV 55.05%; K&t 1 411
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T8RS IR

DR ASS I K 3 2 AT G 3 ST 3 A
PR Mk 12020.18 J5 76 MATIE BT
R THEARA A TR 656.30 1 %%,

= A | KR E S E A K
70.05%, $A IR JiR PR 3 T A ] I T
WA EAWY R, A RIUCEI R TRT B
Tl A 2011 A, A F TISOK K 55058.20
Ji7G, IKETE LALLM & 90.27%.

HZE 2011 FR, A H Mg 56
93068.93 /i Jt, FE NAH] 2011 4F 4 H K& 5 H
4399 AT 1) 40000.00 3 7T A& 50000.00 /5 7t H) K
IR i 75 .

ArAER S R AR KR, T =4
EWE AN 55.45%. HZE 2011 K, AF
KHAfE K 19513.44 Fi6, B EARME T Fe 2 2
A& T BN a8 R BT H K A AR AT

BZE 2012 4 3 HIK, AFFAEN
307787.40 Jit (E/DBURAMG), AR
WK 2.81%, FEEEARSEANEPEK. o
A #H R R AR

#H e 2012 F 3 HIK, AFfAfEiT
744165.88 Fiyu, Humshfifidi 97.18%, JF
WA 2.82%, 755 R AR IRAR A
Ko AFTRBCGRIR 25491.73 Fi7t, % 2011 4F
JiS T P& 54.92%, FEHTFER L Kt
3K B KR LA A BR 2 1K T i 52K
J TARR S NPT

K7 ARG AR

(fz.5) (%)
70 80
60
50 60
40
40
30
2 2
10
0 0
2009 2010 201145
= S == 45
AT AR AL

TR A5 FitaRg

i =R E A BN, AR ik
A ETE . #E 2011 S, A A PR GRS
ARG5S AL L F KA 157 55 AL L5y
WIoN 71.03%. 68.18%F1 6.12%. #Z 2012 4F 3
HIK, LEdR¥E R 3N 70.74%. 68.73%F1
6.39%.

SEE, A ARG, S
MBS, FrA A ke TR -

4. BAEAH

ANFMKFEZ A, TR T E
PN BRI K, 2000 45 ~2011 4, AFEN
IINE A 1K 11.59%; 2011 4=, A SLEEE
W\ 758020.65 Jiyt. B 2w EIPEE SN
EM S TEA T E RN R S A g s, A
FUEN AN SRS E T, 2011 4 21.05%.

M IE] 2% Sk, 2009~2011 4, A FH
B2 HER L E IR, ZE0RN
12.93%. 15.05%7F1 18.13%; = ZEV5 T4 27 ]
MM . AR R AR AN TN IR
UL B AL TR, B[R A 2
FRERIE K, 2011 4 F) 4 85 9 Dl 81118.69 /i
JGo 2011 A 55 T K E 2 i T M A =L
BT ORI 24 AR R ARG R R AT S

2011 4, A A] SR BT Ui f 15502.64 /3 7T,
BN IS U B BOY I BRI s . N
ENAMIN KRS, A FVEMAMIN 32 B [E 2
LA BRSBTS E o 2011 AR ]
S SATURT 4 R 3 93 A 37467.04 T3 0
3216141 Jiot, s ol# BAEE K 7.88% A
14.13%. S B A FE AN B e e 2 400
T+ 45 6.45%F1 10.74%, SR ZE R HE J10E A $E Tt o

2012 4 1~3 H, A#SLIERA
248749.15 Ji7t, 1 2011 fE44EH) 32.82%; 5K
PR A 11298.56 Ji6, 5 2011 AL
30.16%. [FIMH, BEE A B R,
THRBL IEBEARI N, A15 A FELA]
28 RIS A TR, 4 19.98%.

SR, AFENRNRRE TRPUE K,
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A R IR AR

5 - BN A 1 I 55 B Al Es IR FE D
ELROHE N, AR BRI RE 1A T 5t o

5. IAE RN

MNEETENE, FEHE NSRS s
PR YR, A RS . $RHE5T 50k
FIMPLE A BB ERP KBS, 2009~2011
FENE MK 14.91%, 2011 4N 874665.08
JiTt. 2011 A RIS A 5 48 B B A R
4 151420.62 Jiou, HeHE ik 143521.78 /5
TG, B AEAR R o ) A I VR LT
i 25 75 0 M 2% 2 A R 40 A R R GR . AT
LE TSI SR BRI K, 3 BN SR
Fe 257 55 ST 4 s AR S HAL 5 28
ARG FE R, | ERE, A
SEFENFRNESRA WS, =F50H
13752.51 /37 65120.79 /3 JCAN 2708.10 /5 G
AFDEWRN L =2 EFHEd, 2011 F F
F+ 2 115.39%, W SEEL 4L

WA G E, 2011 A T b B T4
a) S HAENY AT W R )30 4 24724.09 57T,
F BN A F A B K AU AR . AR BE
AR S H BB A 0 2% 1 0 P b H IR R T B
2009~2011 4F, A mFEIES &R 7358
118601.44 /G, 120216.58 5 yC Al 48830.53 Ji
TGo ML =R R BEE A R A I T —
FHNER L, 2009~2011 15 A4 5 N
118394.03 /376 117566.55 /5t 17316.84 /i
TCo

MEE G ENE, 2009 H~2011 4, AF%E
PGSR EER IR, AR HE 4R
ANKVE F EEVBRAT IO . iR RS
BRETR, AFMEFIE R IE 2 IO
W, 2 & B T B I A it DA A7 55 A B B
TATBLE N F . I = A R B R ES IS
PR N 76049.19 it 90799.28 Ji T Al
50442.54 J3 TG

2012 4 1~3 H, ARKLEEHIERA
253263.10 /370, LE S AN 4 I H B v T 24

SLEEDNIERANE, ARLETEHIAETHE
1§81 N-2676.58 it HEIHSGF &R N
-17339.29 Jit; & FIEENF AN 24968.54
Jigte MEIA R AW 101.44%, 1
TEHEE TR

BARE, AFSEENETRN R
K, HIE =L EEINIERAHAE Friks),
AN & DA KRS 5 % 175 30 i >R 1) B 4 e SR &
BRE R, AEAFE—ERIMTR B ).

6. 12firée

METIAEGIRE 1R, A RSN L 2 A3 5
LL A5 AT sl 2010 4 T A |l i sh i fii i K
B, A3 2 B R R B L 2R 4 ) T B
79.32%11 39.52%; 2011 452 AL 8l 7% = PRLidi 3h 4
fsem, b iRTEFREIF A 100.74%F1 41.14%.
BE 2012 4 3 HIK, A RS RS LA
434 100.81%F1 43.16%. 2011 4, HTAH
ZE ISP HURTR T B, &8 IERs) 7 fi
FLFFEZE 0.38%. MARE, A GEE )
LD

MEIAEGRE IR, BT BRI K
W5 EBITDA # K, 2011 4 EBITDA N
62144.94 737G, 2009~2011 4, EBITDA # &
FEEC= AR 0N 149 5, 2.27 f5F0 2.18 fi5 . 4=
31 55 /EBITDA £ IR 4E T 4%, 2011 4F
N 10.32 fi5 . EBITDA X Fl| 5 K 43457 55 110 f i
REJ1— Mo

BZ 2012 4 3 HIK, ARIIREGRITRE
89.30 1Z7t, G 58.27 1Z7t, KM FHHE
31.03 1475, (ARG IRIE NG A F IR
AT, BERBIREE.

#E 2012 42 3 K, AFTEXFAMELR,

SAE, Anin— g R IREGE ),
EEfRRE S ]

. FEhYERERE DS

1 ARHY AT 8 A 469 B
BE20124E3H i, A A1 45 N 67.66
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276 2> B A B o BA S R AT RS 10127,
(552012493 H Ji 4= #5545 111 15.59%, % A 7] LA
R ATAE— E R

HA20124F3H i, 2 A 0= 47 it R 4
57 55 0T A4k b 2R 43 5l S 70.74%F168.73%; - LA
20124F-3 7 JIHR AR 55 £ dl Bt , A2 R At
K, Wik AP SR RAT S, AR B0
5T 23 R0 4 05 2% 0% A A0 EE K 4l TR
73.28%F171.62%, fii%5 it —LinE. % &
B A A A S T OGS 4 0 ol T B HRAT
sk, KATIG A T LB 55 A il e ik T Bk
A .

2. AI I ZARAZIL A HAT

2009~2011 4F, ARG EESFA N4
WNE ST AR A SE AR R AT 6.68
5. 7.05 f5F1 10.26 f5, ARG ETENER
IR 4 VAL B A0 50 i) R A S e R SR R AT UL 1Y)
0.14 f%. 0.65 {51 0.03 15, AR L EHshI &
TN ER A o 4 S A 7 T AR T v . 2009~
2011 4E, AF EBITDA/Z ] k& A0 2 N
0.38 fi%. 0.52 {541 0.62 fi5, /~ 7] EBITDA XA
e A SR AR B e ) — o

B 20124E3H i, A w4 KB 717.71
1276, NAIAF SR RAT A L TR . A
F LGB R P TR, X A ) e B A ) i
(VAL

SEE, ARZEFENINSRNEMIN 4
S 7 0o A HT Hp B S L A B ) R P

N ZETN

Al B A B I B I SOl 32 5
—E BRI A "] FE S A A A
TSkl SENIRERA R 4, B BRI e
AV 45 278 LA A PR B I S o, IS
TP 2R T RO S B E L, [
W EAIRE SRR 2~ Al A% L b A R 4k
EIA R, ZooiaEik R RE, XEEE

LR

LA, AR B BAURERC, T
JRUATRBN B N s B S MY 5k, E
M PRFE T BRI, BEAR BRI BE T A B
Tty HRTA R BEAME S B, XA 5t
R BRSO B 55 S5 P R o
Fb R, AR R UR T ARl
EWAE, BhETIRIEE. A SRR R K
THBTEE ARG IR A, AFaE
PRI N B ANEIL 8 S 587 X A T o S0 2 40 1)
B
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MifE 2 2011 FIRMPANEFHSEEFARTIER

BEHR FAFLK BARSERHER (Ji) | ks
P9 5 1 M T IkcE =L A R A 900.00 90.00%
A6 B0 B AT S PR A ) 374.21 80.00%
At 5% A 2R S R R G BR A A 320.00 80.00%
i OSSN E R IR EHIRAF 450.00 90.00%
o %ﬁ%ﬁ iﬂ:’éf%ﬁlﬁﬂﬁ%d\fﬁ“ﬁ%%é HRAF 100.00 100.00%
E}U% A FH v B MSFE /N E RS L E AR A A 50.00 100.00%
Al T BN E RS EE HIRA 500.00 100.00%
MERENDNEMEEEARAF 500.00 100.00%
A0 7 i [ B ol A BR A 7] 1000.00 100.00%
At 5% [ s B 7 45 A BR A A 1000.00 100.00%
At = O 3 bR A BR A A 1000.00 100.00%
em—dm | ERREA TR SHOR TS A R ST A R 15157.63 87.08%
AN AT | IR IBEEMSE & A PR A A 2101.44 60.00%
BARRF A | DR BEERRE A RA 2000.00 61.00%
Gl Jb 5T R 22 e MR Ak TR bR 5TAE A 7] 463.80 51.00%
Fl—H T | dbxisE s = kA R A 19413.78 96.00%

BALETI | ke KRS TR A T 7750.97 9
AT A 7 SN A\ . 85.43%
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M 31 BHEFRER A
CRf: NRMTI0

WH 2009 4EK | 20104EXK | 2011%EK | BFE W) | 20125 3 A
A

whis 82194.65 | 120548.18 | 156381.98 37.93 161334.64
2L 5y T A g e 0.00 0.00 0.00 0.00 0.00
7 YA ZE 1833.49 2816.04 3307.74 34.32 6594.94
ALK 2K 24908.39 15555.25 13070.40 -27.56 15768.68
THUASH 3R I 121333.21 103741.07 | 117843.48 -1.45 124581.05
YR E, 0.00 0.00 0.00 0.00 0.00
HoAth SR 4023.79 4446.72 3275.58 -9.78 3864.90
SN IR A 4 il % 7 0.00 0.00 0.00 0.00 0.00
1E0 232339.63 | 24888553 | 425774.45 3537 | 416893.85
— 4 N B AR R B B 0.00 0.00 0.00 0.00 0.00
AR 7= 0.00 0.00 0.00 0.00 0.00
WERF=&i 466633.15 |  495992.77 | 719653.63 24.19 729038.07

e BN 7
] A ik 7 0.00 0.00 0.00 0.00 0.00
Ff 2 80 s o 0.00 0.00 0.00 0.00 5000.00
K HARIYSCER 0.00 0.00 0.00 0.00 0.00
KHAR AU % 3415.02 3415.02 4990.02 20.88 4990.02
PP b= 9956.90 19192.65 22143.70 49.13 21974.68
fi] 52 %% 7= 156646.49 | 336420.92 | 221066.48 18.80 218860.09
e T 133959.69 33852.49 12593.47 -69.34 19150.55
TR 0.00 0.00 0.00 0.00 0.00
PRI R 0.00 0.00 0.00 0.00 0.00
P A 3349.13 3520.23 4919.59 21.20 4704.53
A 0.00 0.00 0.00 0.00 0.00
TIE = 25612.12 97501.36 43434.96 30.23 43173.97
F RS H 0.00 0.00 0.00 0.00 0.00
(S 2340.63 2340.63 2340.63 0.00 2340.63
KA RS 726.80 701.22 657.69 -4.87 634.11
I AL PSR T 7 0.00 0.00 1486.55 0.00 2086.63
HAB ARSI T = 0.00 0.00 0.00 0.00 0.00
RN BE= A 336006.77 | 49694451 | 313633.09 -3.39 322915.21
B Rt 802639.93 | 992937.28 | 1033286.71 13.46 | 1051953.28
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it 3-2 SHEFAGRR (ARMAEEND)

Cfr: NRMAITD

W H 2009 4EK | 20104EXK | 2011%EK | BFE W) | 20125 3 A
W fif s

S R 302487.80 | 416221.19 | 519039.64 30.99 561745.81
22 5y 1 A b f5 0.00 0.00 0.00 0.00 0.00
AT ZE 4 1250.00 0.00 0.00 -100.00 0.00
AT K 38076.30 64020.31 35386.99 -3.60 35993.45
TR R I 19039.48 50675.07 55058.20 70.05 25491.73
I A R L 37 T 1590.92 1653.11 2376.76 22.23 2616.26
A -7607.13 -10576.92 -15341.55 42.01 -11873.63
NEAS ) S 0.00 0.00 0.00 0.00 0.00
NEAS R 4319.27 5241.02 5986.44 17.73 5986.44
NEAS 45 HA 5 5 0.00 0.00 0.00 0.00 0.00
oA A 3K 15481.65 6753.11 8812.93 -24.55 9370.94
—£F Py B A I B f 5t 35000.00 40000.00 10000.00 -46.55 0.00
H Az 71 67 40129.10 51349.26 93068.93 52.29 93834.96
Wahffmair 449767.40 | 625336.16 | 714388.34 26.03 723165.98

e BN 5 -
KHAfE K 98300.00 88000.00 19513.44 -55.45 20999.90
NEAS 57 0.00 0.00 0.00 0.00 0.00
KA RAT K 0.00 0.00 0.00 0.00 0.00
I 3K 0.00 0.00 0.00 0.00 0.00
LT ffot 0.00 0.00 0.00 0.00 0.00
I AE P15 471 5 0.00 0.00 0.00 0.00 0.00
HAB RSN 71 5 0.00 0.00 0.00 0.00 0.00
e AR A 98300.00 88000.00 19513.44 -55.45 20999.90
FAE 548067.40 | 713336.16 | 733901.78 15.72 744165.88

B BB
SECR AR (BB AS) 43854.00 43854.00 43854.00 0.00 43854.00
BEARAT 120824.17 | 124604.81 | 124604.81 1.55 124604.81
W PEARIR 0.00 0.00 0.00 0.00 0.00
N 17569.96 19420.13 23462.80 15.56 23462.80
— XU T 2% 0.00 0.00 0.00 0.00 0.00
w7 IS 57530.55 77829.71 93507.38 27.49 101746.18
LIRS 0.00 0.00 0.00 0.00 0.00
HETRARMNEEGIT 239778.68 | 265708.66 | 285428.99 9.10 293667.80
DU AR 14793.85 13892.46 13955.94 -2.87 14119.60
A& AT 25457253 | 279601.12 | 299384.93 8.44 307787.40
FARFTE E NS 802639.93 | 992937.28 | 1033286.71 13.46 | 1051953.28
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Bt 4 EF IR
Cpfz: AR

L/ 2012 &
Bl
i 5 2009 4E 2010 4& 2011 4¢ %) 13 A
—, Bk 608711.10 626840.11 758020.65 11.59 248749.15
W BLRA 483281.76 469296.72 561846.44 7.82 183620.86
BV 4 R B 22760.28 29081.48 36606.56 26.82 15433.24
58 7 48497.13 53393.67 81118.69 29.33 20538.14
B 25973.09 37503.55 43824.18 29.90 12935.73
It % % 4213.93 3426.03 12451.59 71.90 4866.43
FE AR R -392.76 114.37 -126.46 -43.26 67.09
hn: A e E A IR
CHURLL “— 7 25U 0.00 0.00 0.00 0.00 0.00
P as (kL “-”
B4 121.25 0.00 15502.64 1030.74 18.96
Horp: SFERE kA
s e e 0.00 0.00 0.00 0.00 0.00
s A Esdr g L&
JC SRR (FRZR L «-”
B 0.00 0.00 0.00 0.00 0.00
%ﬁfiﬁ”“ﬂ(ﬁﬁu g 24498.92 34024.30 37802.29 24.22 11306.61
e BN 217.04 860.87 101.77 -31.52 0.95
W BEOLAN T 204.78 153.42 437.02 46.09 8.99
. A P2
- Hette ARah v AL B 96.11 95.27 114.01 8.91 8.33
ik
gﬁu)ﬂvﬁj&%ﬁ(v?ﬁu g 24511.18 3473175 37467.04 23.64 11298.56
W FTERLS 6173.36 6551.44 5305.63 -7.29 2896.09
N ), lc‘ - D “«_» =
;E]}) BAECTH SH 18337.82 28180.31 32161.41 32.43 8402.47
] N ]
S EE$! AR # 16061.27 26534.74 30683.83 38.22 8238.81
DRI A 7 2276.54 1645.57 1477.58 -19.44 163.66
T BRI 0.00 0.00 0.00 0.00
(—) AT 0.37 0.61 0.70 37.55 0.19
()M B I 0.37 0.61 0.70 37.55 0.19
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fith 51 EHUTRER
Cpfz: AR D)

HE 2009 4F 2010 4F 2011 4¢ %) | 20124E1~3 7

—. EEEST AN AR R
R L RS S UREI I & 662409.59 | 688888.02 | 874665.08 14.91 252335.35
W2 B SRR I 387.86 90.51 4.77 -88.91 0.22
B HoAh 5 408 G B A I 4 4791.73 | 16506.84 | 151420.62 462.14 927.53
GEVENIMETNNT 667589.18 | 705485.37 | 1026090.47 23.98 253263.10
ST i $ES2 55 55 AT A 552076.52 | 520133.80 | 861779.91 24.94 199737.01
SCATER TR T DA K AR T 3AT B4 27629.75 | 27797.83 34823.58 12.27 10224.54
STAST B TR 9% 4495834 |  57903.09 78151.11 31.84 26078.84
AT HAR S & B A A R4 29172.06 | 34529.85 48627.77 29.11 19899.28
ZEESMER B/ 653836.67 | 640364.58 | 1023382.37 25.11 255939.68
ZEEIFE NS E R 1375251 | 65120.79 2708.10 -55.62 -2676.58

=L BRIES A
W Bl 5 U B (1 I 4 0.00 0.00 3095.00 0.00 2000.00
A3 4% BT as Y 3 B3 4 121.25 0.00 336.61 66.62 18.96

22 YR S . IR =

iim BRI KB R 86.16 2650.04 3357.98 524.29 647
A0 B T T J A A B (B i A 0.00 0.00 24724.09 0.00 0.00
W B oA 5 45 TR RG shA SR 4 0.00 0.00 0.00 0.00 0.00
BEESHMERANDMT 207.41 2650.04 | 31513.69 1132.64 2025.43
g ] B 7= . TRIE B S AT I 4 118601.44 | 120216.58 48660.53 -35.95 12364.72
PR SAT R4 0.00 0.00 170.00 0.00 7000.00
WA w8 S AT BB 4 v i 0.00 0.00 0.00 0.00 0.00
AT HAR S BRI B A R4 0.00 0.00 0.00 0.00 0.00
BRENI SR AN 118601.44 | 12021658 | 4883053 -35.83 19364.72
BEIEIFEE NS MR R AT -118394.02 | -117566.55 | -17316.84 -61.76 -17339.29

=, BERESTENNERE:
RS WS 2 (P R 4 0.00 120.00 0.00 0.00 0.00
HUAAE R U B (IR 4 334893.78 | 397513.00 | 412066.74 10.93 107000.00
RAT IR I 4 0.00 0.00 0.00 0.00 0.00
W) HoAh 5 % FE S A L4 0.00 0.00 0.00 0.00 0.00
EBIESIILERN/NT 334893.78 | 397633.00 | 412066.74 10.93 107000.00
23053 55 AT L4 230000.00 | 279079.61 | 316734.85 17.35 72807.37
SYBCRE A FNE B RS S AT R4 28670.94 | 27441.62 44402.66 24.45 9188.60
AT HA 5 B G B A R4 0.00 0.00 0.00 0.00 35.50
BREFHIMER BT 258844.59 | 306833.72 | 361624.20 18.20 82031.46
EREIFEENRSREIRH 76049.19 | 90799.28 | 50442.54 -18.56 24968.54
9. B ZATELE RN 0.00 0.00 0.00 0.00 0.00
i RERRESN P IFE N -28592.32 | 3835352 35833.80 - 4952.66
hn: BI04 B S E 0 o 4 A 110786.98 | 82194.65 | 120548.18 431 156381.98
A~ HARIERAEENHRM 82194.65 | 120548.18 | 156381.98 37.93 161334.64
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Wit 52 BHMERERITEAN
(Hfr: NRMHIO

il 2009 4F 2010 4 2011 4F Z5)FE %)

1. BRI A2 B S B P
% FiE 18337.82 28180.31 32161.41 3243
e 8= AR 1 % -392.76 114.37 -126.46 -43.26
SE YT IH R At 8663.37 12297.08 10518.31 10.19
TCIE 0% 7= P4 133.11 1117.02 1057.32 181.84
KR T FH W 77.68 115.62 148.83 38.42
AbE [ B B RS RR 96.11 -217.87 -14815.24 -
[1] 58 B =R R AR 0.00 0.00 0.00 0.00
AN KIEE S RER 0.00 0.00 0.00 0.00
I %% 5k 4213.93 3426.03 12953.44 75.33
Brg gk -121.25 0.00 -336.61 66.62
16 9L BT A5 B0 5 7 ol 2D 108.57 0.00 -1486.55 -
T GE FT A B A 0.00 0.00 0.00 0.00
A7 B ek 2> -4920.52 -16545.90 -176888.91 499,58
2075 M I E ) ek -19413.85 7295.93 22232.15 --
22BN I E I3 6970.30 29338.21 117290.42 310.21
HAth 0.00 0.00 0.00 0.00
ZEENFEE NI SR E R 13752.51 65120.79 2708.10 -55.62

2. TEHLA WL 1) KA VB Vg B :
55 R A 0.00 0.00 0.00 0.00
— N B AT 4 A R 0.00 0.00 0.00 0.00
Rl AN [ 58 B 0.00 0.00 0.00 0.00

3. W& RIEH N iE L a i

AT HAR R0 82194.65 120548.18 156381.98 37.93
T ILE I B R A 110786.98 82194.65 120548.18 431
e IS Y AR R A 0.00 0.00 0.00 0.00
W I Y R R A 0.00 0.00 0.00 0.00
W& RIS FEM WIS A -28592.32 3835352 35833.80 -
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A R IR AR

Mtk 6 EZEMFIEHR

W H 2009 4E 2010 48 20114 | 201243 A
ZERE
B (R e TR B (VR 25.79 27.79 43.63 -
A7 5% A B (IK) 2.10 1.95 1.67 -
R R IRER) 0.83 0.70 0.75 -
AN E (%) 108.82 109.90 115.39 101.44
BFIgE ST
E R (%) 16.87 20.49 21.05 19.98
BRI 35 2 (%) 6.01 5.84 6.45 =
gt = I s 2 (%) 7.20 10.08 10.74 =
Wt S5 H R
KA 5 AL F (%) 27.86 23.94 6.12 6.39
A ER S5 AL HLZE (%) 65.21 68.05 68.18 68.73
AU 2R (%) 68.28 71.84 71.03 70.74
R
BN L (%) 103.75 79.32 100.74 100.81
) L (%) 52.09 39.52 41.14 43.16
LB W& 5 i (%) 3.06 10.41 0.38 =
EBITDA #| B & 5(£%) 1.49 2.27 2.18 =
415355 /EBITDA(f%) 12.50 11.42 10.32 =
B AT S A 55 TR 1 3 (1) -0.22 -0.09 -0.02 =
5 AT & it i AUR) B IE RE T (%) -4.08 -2.28 -051 -
2 A b B SRR AT R
EBITDA/A R i 4% (£5) 0.38 0.52 0.62 -
ZEG NI SN A HU(f) 6.68 7.05 10.26 -
GBI A I A I R R AU A () 0.14 0.65 0.03 -
BRI &I B AR B () -1.05 -0.52 -0.15 -

P “HpbRsh 7 AB RSN CEATH AR MR A, “RPRE. IS AKX

A N CHE AR R AR T A HUL.
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it 7 BXITERERNTEAR

18 & W it E a2 R
HAKIETR
B RAUE SRR
FRPEREGIHRKE | (D 2450 #HEKE= CRI- B /1 1x100%
EAIE NAE S Stz | (2) nAEEER: RS =[GRIIHT n 4F)” (U(n-1)) -1]x100%
FE S A R A
ZEWERER
BRI | ZENSUBN CPYRISOK K8 4+ 45 U 24 )
TF I R AL | 255 AR PP 35 77 7 15+ 4
SOTEPE R R | R B RNPEY HE E
BABWNEEE | SHER A SRAED7 SR I/ 8 L 25 A x100%
BRI
BBRAWERE | GRRIEHRE D [ (ARG KA S+ IHR %) x100%
HBE AR | R B A 5 < 100%
FEWSFNEZR | 28 SFE T E SN i x100%
BRI | CEMHON-ENE AR BB KB FE I x100%
R LEMITEFR

B AR | SRS B BT x100%
SHRTS AR | AEfSs (KIGIS -+ 55+ A # aE ) x100%
KI5 BEAML LA | KB5S (KIBIS+PTA &) x100%
LR | BORRBUPTE # i x100%

KHIR IR RE NI HR

EBITDA FIE %% | EBITDA/FIE 3 H

415451 EBITDA | & #B{% 45/ EBITDA
S5 G B AT ST A A5 R 5 B | B TR BN B I S IR R A A 5 5
EHEREE AR

WANLE | MR F= & 1R8N 65 & 1T x100%
WA | GRBNE =& -7 5D a5 i A 1% 100%
SEREWMAN AR | GBI AT SRR BV 3 7167 & 1T x100%
BV B TSR SR SRR ) | B TG B A I A IR R R A B S
AEAFEIERIZ RN
EBITDA/AIAR G4 | EBITDA/ARAR G4
LEFENNSMABEEEE | L8737 LSRN S/ A 3 5400 2 20 40
LETEENIM A M B G | 48RS I S5 A A o SR SR 2L A
55 VUG B AT IS A A A B | 5 VRV B A I A 2 1 A0 A B0 B S B A
PE PR | e Ny A RN TR AN R TR G s AR VA (e /
TGS = R+ — E N BRI (AERBh) A E AT R
KI5 55 = KA 3R+ LA 5 55
A5 5 = B 45+ A 5 5%
EBITDA=Fig & &0+ 2 A AL RS S H -+ i 25 7= 47 1H + R
RIS S = AR R S+ 9 AR RS
ERIES T SR B =28 E A A M &R B H+ RS s A M I 4R B 15 A
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itk 8 HPREAGHFERAFRREREZX

HRAE A N RARAT 200643 H 29H A1) “4iik (2006) 95% 7 ¢ ([ N RARAT(E FHVP4LE
HIRFEI) , BAA20065E11H 20 H AT (5 5¥ T I AARAT [ i 25 T 45 VP ZOve) &5 S0t
A e, FRIAGERITRER SN =F K, F5ERN: AAA. AA. A, BBB. BB,
B. CCC. CC. C. [RAAAZ, CCCZ (&) LU RS, f—MEHERATH “+7 . “-7 {5
BEATIOM, RIS BRI T AN S

FonlwE # X

AAA (=30
§aN

AA S0

A BAE55 BE TR, B AR GEABR ), B2 KR

puN

BBB BEERS R — B AFIATFI BB, B2 KR —K
BB BB RIS, RAFATFAEIR K, EL XK
B B FT55 MRE BRI T RAF I 22 505, 32 KSR &
ccc AR5 MR IR RO T R A BF A8, B2 XSl
cC FERB B AN AT SRAG IR B, BEARANRELRIELEIEf1 5%

C N N

BRI S IRV RS A7 WA ERIL I S 7

[

N
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