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ZE AN 515 L (%) 5.17 452 3.84
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R THRMEER (ERD A8 FRKIHE
F R “11 Wb 2 MTN2” [ BR R 2 22 HEE AT
AR E B ER ER VP o

=, A EKIFR

HRLE B (R A7 (LR fFR“ &
PRAGEE” 85 “AF”) orF 2000 458 H, A&
FR A 5 PR T N RBURT “ i 5 [2000]66 57 ( EE
PRATBUR & T2 i g EA Tl (BRHED
AN E BN FEER, DU E R AL TR A
RZiEATE () BEAEMmE, Bk, SR4E
AL BRIkt A F L kA
FRIIE B BT 45 (1) [ A 8 7= Sy Sl 2H 4 14
AN FE . 2013 SRR EE PR T 0 BUR SO (I
[2013]27 5). EE BT [ - BE U5 AN p R H R
T W BUR SO (I 42[2013]86 5), AT
W3 A BORE 3 ik 4 0.56 2 TlE A %
TENE IS A, 2013 FEIH Ak 48 R
PROG WS & TR AR B s id Fok. HE 2016 4 3
HIE, ArSCli¥A 26.25 1270, AR RHE
RTEA RN EEHEE RS HEEHENE
BRG], A F)SE bR i =TT A 7
PR EEE RS (BUNER “CHEKRTE %
= DN

ONF A E VO S kT [ = AL
LN IGE e aE . B Rk
AR O AR FEW AT B 2hliE
B 248 B = K, A B P RS 2 AL T
R 25 7=k B

B 2015 FJE, AR B EH 736.07 12
JG, T EREE 173.22 1270 CE /DB R R G
64.72 1476 2015 4N &) SEEUE L S U
359.18 1270, FiE %0 0.46 14T

#ZE 2016 F 3 HIE, ARG EEN
751.96 170, BT & M ail 167.71 1270 (/0
B R B2 60.17 12.78) . 2016 5F 1~3 H, &

a] SEELE L SN 90.85 12T, i K 45-0.76
2.7t

A FEFE M 55 PR T AL IR X R [ A
HKiE 70 5 AL, EEAEAN: EF.

=. EWEFIEBERINE

2015 4, FEAT PN HES” KEH
B, &4 GDP67.7 Ji{Z.7t, R L SERBRIE K 6.9%,
BE A 25 EHK, 58 =R R4 BRI K
R EHES) ). BARRE, 2015 4F, Hh[EIHE %
TR FECN AR, [ AR B RR AL
N, ORI EEES FR, 2EER
HPRMARFEEL (CPD ANERE IRTENLIAL,
Tl A= ) s Fe % (PPD AT AE =3
TN K FEE (PPIRM) A T8RS, 3
R LF 5 (PMD B#EZRFZE LT, &
AN E 25 N AT IR TR R . ABAE LA
REFECR S T, o B3 ek e .

P SRR R RD A, 2 =R
AT K E D) . RIEE KSR
Wiz, 2015 4, HHEENAEE (GDP)
67.7 Jife.ot, [FILLSEPRIGK 6.9%, HG#H A 25
SEHR; 2FEE, GDP MIESHIN 7.0%.
7.0%- 6.9%7F1 6.8%, ZyFHEIRETALE, B
7l 3 0 38 ik 2 4 B P R AR A B K
HEE =L R LA it s, R EES
GrES PP, ol g i R R R D

[ 78 O = 4R BRI N AT, BN GDP MG A
BRI . 2015 4F, o [ ] g 5= 1 7 OR
) 55.2 Jifeot, A4 UK 10.0% (41
BN A% PR K SEBR K 12.0%, LU Bk U B
AR R4 SR, IR 2R H IR IS
Hor, AR A T B B AR, {ELS H e
TR AL RN & b 5 B8 T B B 2, iR
KM EEIER,

T ORI AR FECHTRR, NE TR K
 “FaE s fER . 2015 45, P EAESH 2
FAE L 30.1 JifLot, [FIEEIE 10.7%, 3EIE
B 2014 FE R L3N E A HEE RS ALY
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WNIEGLREARE, o E R R A AT SN
AAEF K 8.9%, HIBRM#E Rl R bt K
7.4%, MEWREL - AEREAT [T

ROz ey, Hik. 1O,
HMRARIE . 2015 4, A EEEH CAE 4.0 1L
%70, [FH TR 8.0%, Hi#%: 2014 4E A% 11.4
ANEI . BB Z 5930 12376, B EFEKIE
H4hn 54.8%, FERENFRES. ARTIEZ
EAR SRR I IR S R R s, E 23|
A BRZE UG Gz DA K ] A ) B A R A
BRI, AMRIEAAR RN, HEEEE A
R S TEID WE. BRELTE IR
] Py s 4 B it R — s — B T ()38 A0 T 1,
AR IR LG LIS A 0

2015 4, o [E 4k S SEAT AR I T BUBUR .
SR AR 15.22 Fifzot, B4
K 8.4%, HWHEK LAEGRTEIE . — AL
B 17.58 Jideot, H EERK 15.8%, [FH L
A AT . BUR I B HUEE 22 2.36 15
{256, FREHRFTHE 35%, BEEmT 2.3%H i
HIRTE,

2016 4F 2 E “+H=17 FFRZAAE, TE
P 94k 2 SIAT AR AR 1D VO SRR R AR fg 1 B
#, DhARERES. Pt ) Un b4
28 R E F) 2020 4F GDP L 2010 4R8I — %,
BEMEC =1 "IN GDP $8# 4k & 6.5%.
2015 4F 12 H PR &35 TAES G T 2016 F
(R SAESS R 7700 FEMF. BT,
A HMER . 7 EIRSIRBERR ARSI T,
2016 4, {EWFBUBGE T, BUM K 77 hnsa
SMSE RO, GREHERE 11 KRE K TR
i NIRRT 9 T2 «“—i— %, )
AR KI5 = K mg . [E Brr= GE %
#HEGEE AT H, (REEF KR, HEF
G WA RS R PR R T R A5
1B WIS R W R BUR R —P b
Tty BB E— B FERE b R 45 AR I L A 1]
FER BRI, RATHEGEEREE. I
LEZPIRMBUR TR, $ESCfFEmyLaY K

] R0 5F 5 s U AT 3 95 24 O A5 DX 8080 [F]
I 3 — 5 56 3% 75 0L H THIBURMESE ; M2 B0R R KR
13% VA E IR, HESh SR L BT K, fE
FITHnE . E P PR R BRI
TRT, P AT AT REE I P A5 5 20 e B2
EANR SRR TERTK, B IE L WA ) BT
DA 78

m. 17 K XISE IR

1. 47kt

(1) fxitd

2015 4, L TAT At sk fasE, =
I e KIE R, BRI R . 2015 4F,
A ATV e Rt A EL 36K 9.3%, 33k [F] Lk
Fl7% 1.1 ANES s, FERERMEL. T H
S BN S B IR B s AT 5] AT
K, S R IE 3 IME I KX 11.6%,
LR SR 11.1%, & (50 kBHliG
K 9.5%, 13 = T HARA TAT k.

2015 4, 4= [ FEA T 5 S & 5.50 12
Wi, [ LU 3G 1R 4.9%. 2= 5, 0 r= & 1715
Jil, MK 1.6%. WIRIEASTIEEEE 7691
i, K 10.5%. A RAER & 517 i,
TNFE 3.3%. SRAr4ErmE 4487 Ji, K
13.4%. Bebly~ & 3028 Jimfi, T 1.4%. 4ih
FEEE 2592 Jilli, #9K: 3.1%. {LAEFEE 7627 Ji
i, K 7.3%, Ho, HE. BEE. fercE
Iy 6.3%. 11.4%Fl 8.3%. fRZir~& 374
Jiml, K 2.2%. B IGAMIG = & 92516 /i
2%, TF& 4%, HLf 7= 2483 i, K 1.4%.

MFEBAL T == E KA, &k
FEAIA 2 SRR K, SRR 2 S5k
HRSE, 2015 4F, TEHULEE SRR E IR
1.9%, {EREZ010 2 S HE 2] 7.6%, & Robk}
B4Ry 8.2%, G Bobd i G 10%.

2015 4F, 4 TAT MRS DL F Al 26505 5K
SEELEEUON 8.84 Fif2 TG, [RILLIEK: 1.9%; F
TEEA 4603.4 127G, [FIELIGIE 6.3%; 448i4:
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2880.3 1470, [FIELIEK 5.1%; R & %%
Bt 1.57 Jife.ot, FIEIGK 1.1%; 55/ &t 7.65
Jife.ot, [FILLHENE 5.5%; Hi M5 5 4 1520.1
12250, LTI 6.2%, 44T AT
83.8%.

2015 4F, AL TATI FATIR IA B, 45
Pt g i) S . UTAESR, ZrTREAL EEUAS
TR B RN SE R b 2 JEUR
1 S AT P 1] AR SR+ 2 E, Ak AT kAR
Wz 354 7w . Tt ks, —
BE R T i A KRR . T 2R,
2015 4, PVC i FHM G T 5 A0 4 ik e g
12%; JREMIEAEELNFE R, ZMAL
P, AN L RS T 5 el B 6%
HLA A PRI 12%;  FR BT A B =11k 20% .
FIT, AR, S AT 54t BHLER.
HEE . eRamE S T R E S E R = F
B, Aol 2 7 0 3 PR e o A7 B R R AR T T
2015 ELIK, AL ANV TRA . Bl A
VI SAS « IR AR I AR 2 52 b Tk 3,
ESRIFM RIS AR N, HA 2 DAHRTH S A
) EJt. 2015 4, fb2% Tk 100 Jo 3 E WKL
AIL 87.0 76, BeA EAUA T35 100 o EE
WA = 1.32 765 AT 55 2% A (R B 3G
1K 3.4%, BT [ HA 4 RURE Tl 2% 9
W 1.1%, A TAT Ik )Rl B B A B B T A
FUAE AV P 257K o

SBEE, ZNFETHTERAL . Fraeid Fl.
A RIS AT SR =, EEK, LA
FOUE AT RS A WG K.

(2) EHiTk

= 24 7= M tHE 53 K s bR i) s BH Pk 2
—, 20 2l 70 ALK, BRI
LRFEE T EREFNREEE, 5EPRMEL,
Hp [ e 2547 ad Ab A e B A o B . IR
Tl R REFRA, FEREANIME, 24005
SRR /N, DR S 24 ) i b B A B
FRAE,  HRAEZ 5 F 3 RURS: () e s b4,
RATIE THARFEERTI, BB

B 45 s BEEE NI RE. BRAER
KT B H i R AR R 5, Ik [ =
2yt M AR LR TR B KR

H 1998 LIk, L2 Tl # K#)°h GDP
K] 1~1.5 1% . 1998~2004 4F 1 [H 5 24 T\l
MIEEFEEAGMKFRILT 175%, & T [FH
GDP E &K% 485 NEH 4 . 2005~2006
e, R TN KSR AT EE, R 1 254 i
Ak, 2007~2008 FEZITI FAE A, 3t
NFEER JEM B, 2009 4F, 4 ERERHEHLE
A, A EOREZ 2 BRI,
= 24 Tl S B 3G Br R . 2010 4E LK,
BE L 2 RIT WL R, BRI S EERST
S A R R IER N, A B2 5 T 3 7 SRR
K, 2010 FEsLBLGE 25 Tk B (Y 11933.82 12
TG, ALK 27.1%. 2011 4Er E EZG L 2
PP R PR I K S, S E 15707 27T,
[ L K 28.5%., #% % 2012 fEJE, BEZ5r=ldt
H 6625 KAk, K" 16408 47T, [AIHIGEK
18.4%. 2012 “F5E /%= fH 18255 147G, [FlELIE
£ 21.7%. Hr, A2 5 R 2 3305 1478, (A
ELHE K 16.6%; b2 dnfil7] 5089 127T, [FLL
WK 24.7%; R 1020 {20, FIEIEK
26.4%; %) 4136 147G, [AIHLIGK 21.3%:;
AEWNEAZ L 1853 {40, [AIEIG K 20.5%; =
ST #1573 127G, [H LK 20.6%. 2012 2=
2k Tl 3 In(E K 14.5%, & H T IE
45 NES . 2013 45, o R 2 iE L SE
FEEN U 20592.93 12,76, FliHE &40 2071.67
{76, 2014 45, H[E R 2] E Y SEE 3B 55
W 23325.61 12,70, FliE A% 2322.20 147G

2015 4, [ R 2 il B S RN
25537.10 1275, R 9.1%. 2011~2015 4F,
Hh ] s 2 ol B I S RN 2 B S #A, (H
FENML SN KRR 2L S TR, 2011
EH 28.5%% % 2015 17 9.1%.

AT T T, ML = EMKEEE, &
YIEAL G . TAEM B R R 2 R dliE.
2 i) 3 DA B A 2 I T DY AT ML AR RFPRGE

THRELR (ER) A3


http://www.askci.com/reports/2014/08/22/14138w4pw.shtml

HRSRETSRIRAE

China Lianhe Credit Rating Co., Ltd.

SIS

B WA SRR AR FFAE 20% L0 B A
BAAESIE, EDELH HEIE . 125 m i
7o) 3 A0 e RS 24 3 DR A v OB S R
A2 245 i JEL 24 1 3 AR 25 1R in T 2 A € 1 9
BARAR. ILERELATI G A e, H K
Zythilig SR CR RO, B RE TR

SE, PEEGT B ORE,
% BT SCE AR R BB R, R E BT
(et i IV IR S5y

2. FRT RIRZ AL

R B, AT RS AE,
HARRJAP 7oA AR 3 0 GBS HA, 24K TT
RO IS ALy T R TR b B AN K
ATIEAX AL .

MR B K Ge it =) KA 1€ 2015 4F 5 B i [
RaEfitt kKRS A#RY, 2015 4, HEK
TS B X A2 77 Bl 15719.72 1270, Al Ee g K
11.0%. Hr, /=3 hn{E 1150.15 127t,
7] e 3G 4.7%; 28 — P k3 in i 7071.82 127,
AL 11.3%; 25 ==\ hnfE 7497.75 14
JC, FHHK 11.5%. =055 gkt 7.3 ¢
45.0 1 47.7. 2015 4, HH P E AT A
%1 15480.33 147G, b BEMK 17.1%, HA,
Horp, 85—k % 533.24 12750, HK 9.5%:;
B 4997.96 1470, WK 19.9%;
=PI 9949.12 126, WK 16.1%.

2015 4%, H KTt S % 4615.49
2.5, bt E4E TR 21.3%. b, Hi11 3417.03
f¢.7¢, R R R 12.3%; #E 1198.46 127G,
A LN B 39.1%. 4= 4F AT I 11 58 il B ) v it
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2. AMAE
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BrEREE. N Z . S UUE. BARE 155,
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AN HEAT T O AR AR S R 2013
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SEAy XA AT R BE A E Ak, DL EE
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PR 2y thliE =l CRAR RS . 237
HSZh . 2T RR D RIS R = k. H
BT, AREAE 132 MR E WA =68 7T,
AT R ZORHER ., B, mEnE, oK
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T, BREE TIERNGRAFEFK.
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5. SMERIFIE

EE0 o SV I b 13 = N (200 S AR I B
XA, 2 7 R X e KR B2 Gy, R KT
it A P e X K A K B 2 AT S AR A . 4k T
= 242 E R T S =z — o R Tl
SIS K AR E, TR T B ERE ., &)
NFFAEMFERIRR, BARERN LAY R~
MR R . S Ah, EPRESL TR AME
TR R,

IR RA KRBT E R EIMT . B
P B KRR AR E X 2 —, &
[ B R AR A A R e . KRR B A 7
P BT, ML KEEXE, SEA 3
2N B, CRHRIA RS T R
3200 1237 )5 K, Ho A YT R g i) <, R R i
A —. 2012 4F, HRAH IR g R O
it 6000 123777 K, REMELRAIEE PR R AR S 4L T
Kifae RIBMFRE. Ao, ERPYF T
B EE, SeEEBENR M —,
KT AR L DX A K B AR RN T B A 1 R 25 64
H 2000 RFh, FEFHOE. AR, SR,
U NS NN Y | N v 1 3 R NI N
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e Cam 201.87 | 152.39 | 155.21 | 39.19
LES (Lo 8.89 9.80 972 | 253
BB (o) 38.42 42.13 36.36 | 7.51

FAPRIR: 2 E) Rk

5. ZEaE

2013~20154F, /w84 65 fi A e I
A7 O3 JE B BRI % 77 Jil e OB = A~ 3 4
BINAT6IR . 6.26VKA10.497K; 20154F F ik =17
Febr7) B 94.087K . 6.067%A10.521%. AF&E
RESCTIN

164 6. RERLE
WH 2013 & 20144 | 20154 | 1-3 . N
A AR HEERK EZEDIE LR, HR
e A 114.43 | 15567 | 120.17 | 28.24 SR HE AR B EMDI— LT H .
A6 NE I BAAMAREANEA (Bi5: FTA)
= %E HZE 201643 | #=E 2016 PRI B
= BH & BE®RE | AREAEE | £3AKE | 20164
E LS Brem | wmgw | snpp | OUF | 0BF
1 MDI — & 4L 5 B 2189779.00 | 937988.00 350000.00 | 79194357 | 254139.00 | 688306.00 | 455390.43
KR AR 45 H
2 34885.00 8535.00 8155.00 21417.49 | 1346751 0.00 0.00
WiH (—#D
it 2224664.00 |  946523.00 358155.00 | 813361.06 | 267606.51 | 688306.00 | 455390.43

TR NPTy

H KT MDI—RALT0 B H 2 &) 5 78 ] L
Foad (BURERR “fr” ) e R, Hi
875 1 5T MDD i I H R s, AR 75T
R R ETH BT RIEE KRR
P 7 51 2 R ek (2011) 57255 ([
FOR AN A2 51 2 50T BT e A ) H PR A 72
405 W 2R B F B — R R R (MDD T H #
HERHLED , NTHETHFER, FBEMETTE
R WAE P40 T EMDIIR H , %50 H A% %
78.5812.7C, Hrh 5 LL26.1912 70 H B2 /E N T H
AL, HRBSEUBRATIORER: AFEE
T MRS 1 1218.9812. 70, A EI I E T H
Ol A 43 21 3 PR T AR GBI T At

BA20164F3 1 K, PR ENMREECD
IR 2R ARE 1T, R 2k ) B R MDD B it

L=, BT H T E R MDI3E B A 4 R740%
F]48% 2 [a] AR A far A2 7=, BRI 384372 i )
T ASE Re SRR, AT H AR = F T 3%
TSR . o DR R B B W 150 H AN
220KV AR NI H O SE K, IETERIEAT
MO IE M TR, E 5
HOREEHLDONAES T & . #37RKEHL AN 7
B LM T e, 2Rk S5 M T e . Bk
WIS TE R, BRA bl = S T e il BEAm
STER, B RESE M T e i B4 5 1 »
WK R G0 L2 ds TRESEE, BEARH AT+
ek TRESE R, WIS S T e, WA
HMET S P EBEERRST G Ht T5E i, i R G A
Jiti 56 R, BN T H SR SER96%. T
20164F F VU E 4RIz 17 I mIMDI L il &
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I H A

BAKRE, MDUENEARM B A G
TR, AUEPHARZOR S, 1 HBEARAE
Ko ETWIRITH, ArFERME TR
BRI T, SRISPERE TAHSCITH S vtk
LI 6 55 AR, BRAREEBE ARG, IR AR i
AN B R A AL — D TG I

I\ WSS

AFEBRAL 2013 SR S5 R A 2t
IS e, IR TR HETO IR B A L
e, AFEIRML 2014 4EA0 2015 4 553
KRGS THITES e, R ThrdEL
(B WIS T 450, 2016 4F— 2= 4R
REF I

WA FHARFIE B E DR, 2015 FE2
Al A I E T AR SR 26 &, HAHMAE It
TG AR 12 58, 53 I E BRAGE K730 T8
HERAR . ERFFMLTHERAR . HilgE
B2 254 BR 5T AT A w) M R AP S 7 i R B
FRAFIEEAT,  RH A Ak SR 4% ) B 3
DT AT 1K, RPN T AR
ANF o B IHRFIE AR XS 2 7] W 55 s v E
PEFZIAA K

B2 2015 K, AF TEEH 736.07 12
JG, T B 173.22 1270 CE DB AR S
64.72 1270 2015 4F 2w SLHUE MR U
359.18 1475, HilE A0 0.46 14T

BME 2016 4 3 HIK, AFB~ESEN
751.96 1270, B # M 167.71 4276 (/0
B AL AR 60.17 1496). 2016 4E 1~3 A, 2
A SEELE L SN 90.85 12T, FNE M 5-0.76
.75

1. BAGEA

2015 A A E LU 359.18 127G, AL
TR 2.17%. 2015 A EENLSSIA 349.71
fe.56, FEH/NIE T 2.90%, o5&k
97.36%. MW BCKRE, T il EE

LS5 USN R 32.45%, Tl SATRLIE MY o5 3B L 45U
A 59.25%, &2l & B S U
8.30%.

2015 4, AFVEMEAN 319.39 /47T, [F]
FEFBE 3.20%. Bk AR B R K T BN
(RIRENE, 2w ENEANEZ 2014 421 9.85%/)
& T2 10.77%.

2015 A F WA 3 50.37 {470, [FIELIE
1 11.08%, =% FR 51 T H I 0T 2508 B 9k H
] LU B s, 28 ) ) o RUBEAT SR 8K
o IR R ) — .

2015 -\ A RN EA B G 8.50 1278,
B 2014 KRR N, B R AIAS G o e
PRI 7.30 12701, WS AR B & T RS

2015 4, AFVEMAMIN R 3.73 /27T, [F]
bb B 7.74% . = BRI BN B A B FIAS 1.36
{¢.TEFIBUR BN 2.08 127G

Z PR R EEA R, 2015 4E 28 & FliE A
BN 0.46 1270, RAESZMANR T, BAFR
TS 2 A E AR BB At . FR B i A
AP SRR E IR S AR B ROR, R
55 o

MERIFEIRE, 2015 FE/ 7 E BEA i 2 %
BT P 8 R 0N 1.18%F1-2.26%, i [FH
LG5/ [ 7

2016 4 1~3 H, Aal gy 90.85 14
JG, 1 2015 SE44E 25.29%; AiE AA0-0.76 12
JGo 2016 4F 1~3 H, AFIENLFIEZ 9.28%,
£ 2015 “ERSA R R

ERE, BREEHIN, A TATIRE R,
) PVEDI SN [F EG /NI R R, BRI
LR R 37/ G 1 151 K QR B £y NP/ e T
TP R L8 1 400 2 RO, B A4 28 R RE 77 55

2. A RBARE
MG EESRTE, 2015 AT &85

12015 fE 4 RAMEASENHI 8.50 12470, EERET FRTAAE
BTG T FT A T8 BT LA X KA 91240 136 1 - Hb a4,
P M fE 2015 45 1 T e HURIRE, 3 P 3 e B Tl A e
AT, I B A T E WA KA E S EIRK, K
LA S 0% 7.30 42T«
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SMANEN 389.25 1276, HoA A F B R
Bz 55 S5 EIM B4 379.19 120t, #2014
FERARRREE. 2015 £, AFRLEEHIE
T ESN 376.07 Ju, 8 2014 HFFEEAREF. 2015
ENFEEEN AN ISR ERHN 13.18
et BRE, ARSEIEHRIIERE
W, SEVEENF I SRR E . 2015 SE A E I
SN 105.57%, [F LG 7 1.89 AN 4r A
N FIRON SE B R B —

B IEBNE, 2015 £ Al s B4
MAEA 10.00 1270, [FLCKTE N 42.42%.
2015 4F A\ Rl # BE s sh I 4V tH BN 38.27 147,
[ LL R T Bf 32.81%, Mg [l s %7~ 6
R PRSI AT BLA A 24.91 12T, FILLRI%
42.33%. [FIHA, AFHGE S AR L R
1 81N-28.28 1470, HEHETE B4 I 2 B
2014 FAH B4

2015 FE T E AR N-15.00 147G, &
BE AN AR  R AC A i R TR S,
NEIPOPAE 3rg o i

MERIENE, 2015 EA A BG4
WAN 317.66 1270, [FILLIGK 45.12%, FER
WS A R B 4 AT B K 60.50 126, A
SR E R B IE K 41.83 (4TS
2015 4F, AR BRI I FEH LR
HAl: (DAFT 2015 FRATKEEH I 32
276, FREA 2T EM v N FHA 25 A i o B
H: QTFET AR EAGER G NS,
it 135 2ot (SRS EEFH AR TINa sl
BEZ AT AR A . BifgR REEY (FERD
A R 2w f R R Ll R AR R A
kAl CHBRE1K) FEAFD, thNDHEUR AR
s QOTETAFELLTIIHREETRHE 6
{26 VA BT R RS AR AR R T2 H
BHATHETEZ) 9 1270, TP ANDEIR ARG . 2015
A FETESIETLH A 279.84 1470, [FILL
KIEHGK 49.66%, % RILANT BHEIG K
. FH, AFERES ARSI
37.82 127G, ALK 18.53%.

2016 4 1~3 H, AFGEEIGENIN &R
B, PRIEE IR E, 2 TS B I A
Hior AN 1.29 1256 -6.82 12 70H1 16.75 14 7C -

BEE, BN, ARSEENNER
NI H ISR A R B AR T, H AR RTESCH
FREA AT 5 K, ARBERIE K.

3. K BAGS4EM

T

B 2015 )R, AF B 736.07 12
JG, ALK 15.00%, HA a4t b
40.89%, FEVBNE A1t 59.11%.

B2 2015 )%, A nElmshsE” 300.95 14
JG, K 15.17%. MMRECEE, FEA
FHmEse (F 3252%). MULZEHE
9.10%). MUK (5 21.49%) FIfFHT (5
17.11%).

% 2015 4 i, A F] B M 942 97.86 147G,
A LG 37.14%. MAIRCE, FEBRILE (5
0.02%). RATAFK (4 63.19%) FIHAhLE T
Tidr (i 36.79%) MRk, Hoh Bt mvE 43
PASZIR %4 v, 2 PR % 4 e %0 36.00 1276,
ZIRG S ER S, FE R A LIL B RIIE
SRR T PR ARAT A7 L 5

A 2015 i, A | BICEHE 27.381476,
[F] Lb 3K 11.65% . 23 ) 3 52 40 3 2 AR AT 7K
SIS (A7 98.91%) Mgk, oAt A p Mk A& b
L,

BT 2015 FEJE, A A SIS 3R U T AR A0
69.06 JG, ITHEIRIKHER 4.37 12T, THIRELI
N 6.33%. #E 2015 K, 2 E] N IOK KK
M H 64.69 127G, [AILLIEK 8.78%, FEAR
AT it RS 2 7 it B AR TR AR K T
2 T % 4 BT V% T B TR U A A 1100 I AL R o Y
WK K L 99.35%, MIKIE KA, 1AFELI G
92.82%, 1 & 2 4F 1§ 2.96%, 2 FELL_F 15 4.22%.
O ORI R TR 7R 5, SR A RIS R,
[ET YA AR /N o

B Z 2015 F i, A A WA 20.29 1276,
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AL /NERE K 2.49%. MK KA, 1 ELLA
i 66.23%, 1 & 2 45 23.39%, 2 FLL b
10.38%.

BZE 2015 FE, AR FHARIGK 222.46
Ji76, 2014 FJEORHE T FE 99.89%, FEZ
28 ) REFRTE e DAYSE [0 F JHG Atk S ST B2 ek B
MR, Horp, WRGM TR MM IBGR T
FEIRIKE £ 6.09 1270, %of B PR )1 Gedb T (1)
SR TSI K HE 4 3.45 14T

B2 2015 F)i, AF4FDE 51.50 1478, [F
EENFE 4.42%. MAIRLE, AvnfFARR FERRE
ML (5 20.82%) B Hl B AR
6.48%) MIFEAZR M (f7 71.27%) . 2015
L, ArHRBAN R 1.76 14T

BZ 2015 )i, AR HARR S~ 12.53
275, ALK 7.12%, 8 R IEH0 A 10E
b 2 TR AR AT BRI 77 2H

BAE 2015 K, An/AERB)TE S 435.12
255, [FIEEIEK: 14.90%, =55 4% % g it
(15 14.88%). [ %™ ([ 40.18%) HIfE#H
T (5 29.37%) #Jk.

B 2015 T, AT B L IR A
M 64.74 1270, [FIELIEK 57.82%, FE &
A AU N 9.20 {2 AT e, A R
e, bR 81.57%, R BHEM
5 18.43%.

B A 2015 FJE, ~nE]EEE™ 174.84 14
I, K 10.96%, % R 70 TR B
o NwE [ EES GG ELER
28.83%) MIHL#S¥ 4 (5 68.70%) #ik. 2015
HE, A FEDOE 2 B BT IH 73.05 140,
THEREAER 4.97 14 7T.

BAE 2015 K, An{ERETIE 127.80 1¢
JG, K 11.53%, AFEE TAEEH MDI
—RTH . ERIRAE L AR RN
AR, ARMERTH B TER, RRER
JESVADNS

B2 2015 K, AFLEFE7EM 2471
f¢.76, RIMERS 3.69 14T, AEAE 949.81 11

JG, JKIANME 20.92 1270, #2014 FRAZHA
K, AFTIEE ™ F 2R LA BRI RS F)
HA.

BZ 2015 ), HABAERBN T 6.14 14
TG, BB R ARSI fE R [R5 ARV TS Yo
AR,

% 2016 - 3 HIK, AR %~ %1 751.96
.76, % 2015 fEJRIG K 2.16%. MRS
W% 15 41.81%, JEFBNTE Y 58.19%,
2015 FJEA AZAK o

MAAE, BREFHIN, ARERE RN
7o, MUK AF I L E RO, dER s
DL M AH G A [ 5 B P e TR N A, A
AORal sy ORI E 8 A i 9= B: VR SIS N
FaEtE—.

RARBITA 5

BT TH, #4 2015 £EJK, A A E
IR K 58.24% % 173.22 A2 u(3L /b Bk
ARG 64.72 1478), TR A A RATR G 7k
SRt LA S 51N RS $ BT B . MRS =R T
T EE R BERTMEG. ERTEEE (K
TP ELE RAG R I A 7] L Ak S E XK
PARSH RFEMIER) GaEEE [2011]
158 =), A #] 2013~2015 44 i ik 4RI
BT Sz A 6128.69 Figt, Hi 2015 4
498.18 fiu, MEMEHEAEH, ARIEEFH
THABFICTFS, AFMEME EEMTEA
1154 25.64 1276, BEAb, 2015 4=, /A& HAhAL
an LHEFTHE 31.92 1470, Noaal RATALG 17K
ST

# 2 2015 R, AnAHETEEAR A
T AN 108.50 147G, [AIHEIE 60.20%, H
W, S AR 24.20%. A ALY 38.61%-
KABEAE H-1.90%, L Iifig % &t 0.20%,
HAbZE AU s G H 9.47%, HAARE TH 5t
29.42%. #ZE 2016 F 3 AJE, AFPIAFER
A 167.71 Ao D HUR R A 60.17 12
Jt), #2015 FIRABUA K. BEE, HTD
BB AR B AR 7 HLE R, A R TR A RS A
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MR

Gy, AZE20154E K, A w fufit gl
4562.8514, 70, Mo, mahfifi ik H61.06%,
AR 705 5 HE38.94%, AN FIIRBh i fi i B
20144 KA FTIg K

A RS, BAE2015FE, An4Ek
it %% RLAIA 31 448.3012. 70, Hop K67 45 5
44.50%, JH IS5 555.50%, HE IG5 R
20144F K N 6.091 H 43 £l Ak 2201643 H
K, AwEA RS EFE473.301200, HA,
TS5 15 L PE £245.61%.

BIL AR AR S5 TR bR A L

(a7 ()
500 90
450 80
4(_}0 70
a0 .
250 20
200 e
150 30
100 20
50 10
0 : - 0
20134 20144 20154 20164E3A8

wem S mm KIS

— 2 E S —a— RNk

—— 2 PEEEALLE —— KSR AL

FoA R A M SaRA

M5 A8 AR, 2015 4EJEE A T BAR V77 6
TR AR S AL R A 55 Ak
LERBE TR, 43908 76.47%. 72.13%F1
53.52%. # % 2016 & 3 AJE, LA LiEHR5 5
N 77.70%. 73.84%7#1 60.55%, i 55 971 4H /Mg
b7k, % EFAF T 2015 4F 4 H K47 2015
FERE S — Wk 4 2 10 1276, 2015 4E 5 H Kk
1T 1) 2015 4 i 25 — 3 7k 22+ 22 10 /2.0 81 2015
fE 10 HRATHI 2015 458 =k 8 5 12
12706, ER KT, AF 2016 4F 3
HIEG P i 81.94%, [FHA, A7 4HE
45 EAM L Z N 78.82%

SEE, IREEIAA, AT A B A AR
KIS, (H T8 RSG5 bR, &
RIS AR M — s TR, A W5 55 RS 4R
WK, s M,

4, 12 e

MR SR A, 2015 4FK, AR
LR ATES) LL AR5 71 87.58%H 72.59%, HX
2014 FESr K 0.51 AN 3.48 AN 7 A
2016 4 3 A5 102.40%F1 84.95% ., 2015
H, NESEIERS G 3.84%. FREZY
P m A A RE D1 H BT gL, A7AE— A
AR ST

MK RE /1A, 20154E, A REBITDA
N25.1442.7C, [F] 38K 28.94% . 20154F /A ]
EBITDAF| 5 HUN1.1116%; 4 &B15 55 /EBITDA
HN17.83M%, AFIKIALE GRS . Sk b,
O\ FRARE AT RE TR .

BAE 2016 4 3 HIK, AFDAMEALRLR
15.00 1275, FH{REEZ 8.94%, 4 ¥ & NE KT
REVRIE A AT (B M) $RELMHELR,
BAKE, AFIRHAMERL SRR, A —
T BUA S

A 2016 4 3 HJK, A A IHRMEHETRE
631.20 147G, ARAEFHHE 319.65 1470, 4] H
e BT R IE @Y s R AT w E R AL
T IR ) AR L R == 0k g 92 5 47 A BIR 2 ]
KA BT AR, AT BEEMPREEE; 0
WE, AFIEEE. (R REE.

5. Wi E I

AR o N BARAT e A R (WL
Pt FARES : G1050011200013600S), #; % 2016
4 H25H, ARITEARGTHEMDEFIA RS
PHE R, ARG BN R

6. AR HE S

B Xt w] B SraE A 55 AR, AR
A T AE X SR AT MR TP b, 2 w5 XU
AE 7158 o

N BERFETEEN T

BEHA, AFEMNGEEN “11 itk
E MTN2”, IR~ 54, #iEN 912G
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2013~2015 4F, AH EBITDA %34 27.10
.56 19.50 1270/ 25.14 12,76, % “11 JGfhEE
MTN2” Bl 9 2 a7 d5 5200 54 3.01 fi%.
2.17 {50 2.79 f%; 2013~2015 4E, A FLEE
PG IMNTE 5k 384.88 1476 390.32 12T
A1389.25 1276, X “11 ¥fklE MTN2” #ifE 9
fCTE B RS BN 42.76 £i5. 43.37 fi5Ai
43.25 fi%; 2013~2015 4, AR LE WG AT
WES AN 11.34 12T 13.57 {4 0AT 13.18 12
TG, R “11 EABEE MTN2” 4% 9 1276178 o5
EH N 1.26 5. 1.51 570 1.46 £%.

SRR, AnAEIGENI SN B A LE
TP ) 4 SR OR B R R

+. it

LB, BEREER AT AAT K
KHME SR, FREEbfRE RN,
FR4EEE “11 b E MTN2” AA RIRI1E 2 4% .
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Mifh 1-2 A RILBLEZEHE

[

L

HEE. EEa HEEE

EIRMEER (R A s HALEH

’—{ tiESERER S ‘

L{ FERREIER S

2ER.

|
Ml & (B 22 @
2 || |2 |F& 12
) |®| |5| |52 &
E| |2 |8 E
#| || |8 e =
Ml E | 5
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MifF 2 EZEMFEE R IEFR
WH 20134 | 20144 20154 | 1643 A

k55 i

42K 8= (feon) 64.64 65.99 89.27 85.83
BRE B2 TT) 550.18 640.00 736.07 751.96
F A AL a5 (12.7T) 113.45 109.47 173.22 167.71
B % (12.0) 150.92 21153 248.80 215.86
KA %5 (14 75) 208.08 216.56 199.50 257.44
A5 (14 6) 358.99 428.09 448.30 473.30
BNl B\ (12.7T) 360.26 367.15 359.18 90.85
FiE S 812 8) 3.35 -5.69 0.46 -0.76
EBITDA({ZT) 27.10 19.50 25.14 -
25 M & (2 ot) 11.34 13.57 13.18 1.29
W& ieh

BB TUBUR 3% B (IR) 5.49 4.70 4.08 -
A7 0% I B (IK) 6.01 6.05 6.06 -
ST R L (IK) 0.70 0.62 0.52 -
AW L (%) 103.96 103.68 105.57 108.58
ENL R 2 (%) 14.75 9.85 10.77 9.28
SR AR 35 2R (%) 3.30 0.87 1.18 -
0T IR 2R (%) 1.74 -6.93 -2.26 -
A7 55 B AL L 26 (%) 64.72 66.42 53.52 60.55
A 55 B AL LE#(%) 75.99 79.64 72.13 73.84
B2 47451 % (%) 79.38 82.90 76.47 77.70
MBI R (%) 107.74 87.06 87.58 102.40
B H 2 (%) 82.59 69.11 72.59 84.95
28 I & 8 R T (%) 5.17 452 3.84 -
EBITDA Fl B f55(f%) 1.54 0.95 1.11 -
A7 55 IEBITDA(f) 13.25 21.96 17.83 -

E: 1. 2016 F—FEMFHEARAZT I 2. HENEMTE, FET RBEATFF R TATR. A3 R 2 ek T A5 ek

i
#E

RREF P HERE. EAF AR EFRETLFH LHES 3. AEEK T CRIRLIRTE; 2. 2015 /&A= 2016 4 3 A K, FIAHR
AN 8] F 2015 K AT8g KRG 2243t 31.92 10 .
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i3 AXITEREREMNITEAR

EFR AR TEAR
KRR
BRI AR
FRPERGIERKE | (D 2 F5dE: #HEKE= CRI- LD /1 11x100%
EAIENES K | (2 nFEEE: K[ n )™ (1/(n-1)) -1]x100%
FlE S AEE AR
LEWEIRR
BYEBBUR AL | BN CP3 RN 2R A+ 2 R 248D
TR AR B | B AR 57 150
SRR R | BN B A
AN | AR REEST SR I ArEN A x100%
BHER
REARWER | QFRNE+ZR TR ST D 1 T & BES+ K 6 %+ 58 115 %% ) x100%
BRI R | RIEFTE &R 25 %100%
FEWSFEZE | 2B SFE B FSBN$41x100%
EDVFNEER | CEION-ENE AR ENEB 4 D FENEIR A x100%
R LEMIIE TR

BPEAR | AR B P B x100%

SRS AL R | 655 (KIES -+ 655+ & aE ) x100%

KRG AL | KIS (KIFS+ITA # B G x100%

FALREER | B ORI A AL 2 x100%

KHIZRRE IR IR

EBITDA F| B f& % | EBITDA/F B H

4% % /EBITDA | & #3£5% 5 /EBITDA

g HRRBE N IRHR

WA | Jsh 5™ & iR Eh 76 5 1% 100%

WAL | GRBIE AT R R A 1H*100%

fEdlEiish ittt | 2080 ISR EUT Bl 11 5 A 11X 100%

i DL IRBE =00 T R e+ 50 oy P R B 7 S B+ S Al
51 55 = 085 K+ 52 2 P < R A7 A5+ — 2 A 80 R A7 5+ A 2408
KIS =AY+ A i 7
S 55 =R 55+ K5 55
EBITDA=Ail# i A+ 3% F AL A B 52+ R 58747 [H -+ 34
HB S =B AR B S+ 3 AR B S
AT HAHENE, FrA & =18 TR A BT B B+ > BUB AR
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itk 4 FREGRSERAFRIEREEX

MR N FVERAT2006423 H 29 H A A “4R & (2006) 95573 (H[E N RAR TS HF & #

HIREWL)

BBB. BB. B. CCC. CC. C. [RAAAZ, CCC% (%) LA NZZ4b,

LA 20064F11 H 21 H AR (A5 5T 737 FARAT 18] 5227 1 375 FI RSO )
ARIE, BATRGF T h KIBRE SRR N =B, FT9RRN: AAAL AA. A,

EICAF

B ME QAT+

RS HEAT O, SRR R AR T AR S

FH B P

AAA BEERTSS MRE IR, FEANZARMA G, B2 KRR
AA BEERTSS MR IR, ZAFIGTE AR, B4 KRR
A BT REIEE, B AR AR TI R, 2 AR
BBB BEERIS eI, RAFIETFIERE B, 2 K — %
BB BRI RIS, RATATFIMFRE MR, E LR

B AL 55 I RE T BORMARH T RAFII T, B4 KRR &
ccc B FT55 I RE IR BRI T R AF A E s, B2 XU R &

cc FERE ™ BB AN ATSRAR ORI BN, BN REIRIELLIE 7 5%

C ANRELLIL T 55

BRSNS CIEYEE 29374 B LIS e
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