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4 55 4042

BiH 20124F
WA= (2. T) 70.86
HEPE A1) 484.82
JI A # B 26 (12.7T) 111.02
KI5 (12 78) 167.62
45 5% (12 7T) 303.48
ERIZSYVON(VW) 314.35
FlE S (127T) 8.86
EBITDA({Z7t) 29.12
KEMFIEI(LIT) 11.97
B FIE 2 (%) 12.48
55 26 (%) 7.67
HE = G fili % (%) 77.10
A5 55 B AL L2 (%) 73.22
Wi B L2 (%) 111.04
4555 /[EBITDA(f%) 10.42
EBITDA F| 254 (f%) 1.90
ZE AN 515 L (%) 6.04

2013 £
64.64
550.18
113.45
208.08
358.99
360.26
3.35
27.10
11.34
14.75
1.74
79.38
75.99
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13.25
1.54
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TR a5
TR faE

ERERPP  _EUKIF
e ST

AA" AA"
AAA AAA
AA* AA*
AA* AA*

20144 1543 H

65.99 56.72
640.00 648.16
109.47 114.84
216.56 225.88
428.09 430.20
367.15 87.36

-5.69 -0.78

19.50

13.57 1.38

9.85 10.20

-6.93

82.90 82.28

79.64 78.93

87.06 88.91

21.96

0.95
4.52
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TR FATE P Ak AT 2. AR P e9sE ek A e
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—. RERFRIR

MRYEA KRR, #HIEBA R EIMEARA
Al T HERMERER (ERD Aq EERKHE
e “10 feE MTN2 7. “10 ¥tk =
MTN2CE”, “11 ¥fklE MTNL1” F1 “11 ¥tk
Bx MTN2” 1) FRERPE G2 HEEAT A0 e BA BR R
Wk

—. A EKEFR

HEREER (BEFD A (BLUR#ERCE
RAGEE” 85 “AF”) orF 2000 458 H, A&
FR A 5 P T N BBURF “ i 2. [2000]66 57 &
PRTBUR ¢ T i g B A Tl (EHED
AFGEEY MER, DUFEE KT TR AT
ERZRFTE (D BEAEME. Bk, SRE
FEAL . R, Akt AT kA F
FRIIE B BT 45 1) [ A7 98 7= Sy Bl 2H 4 A
AT, 2013 AF AR H KT I BUR S (R g
[2013]27 “5). BT E G R )R .
PRI BUR ST (T 4 [2013]86 5), AT
W BOR IE 1 1k 4 0.56 2 I01E N A
TENBE IS B A, 2013 4F U 3 ik 4% R 7
PROG T R TR AR B d Fak. % 2015 4 3
HIE, SRIBEA 26.20 1270, A RHFKTN
EA G B E LR HEE N EA M
BEOAE], o E]SEPRYE TN 9 P E A B
BEHE R (LN “ERTTEEZR.

A FEE B A xR E B R AL
TEREIN G E B reaE . B, Rk o,
HFEARBH O, AR FEW AT 2GR
= 247 2 =Rk, A 3 R T R A T
2= B

A 2014 K, A F T EE640.00 14
JG, AITE #FH AL 109.47 1270 (/D0 R B e
41.74 4705 2014 4E ] SEPUE ML S U
367.15 1270, FiE L %0-5.69 14T

A 2015 4 3 HJE, AFBZEE0N
648.16 1.0, A& M ai A 114.84 1276 (50

BB AR 2R 47.07 1450). 2015 4E 1~3 A, &
H L IUENY BN 87.36 127G, FiiE FA-0.78
2.7t

O FVEM bk - 5 BT AR X R b
HKIE 70 5 AL, EEMREAN: TF.

. BEMEFIBRIMNE

1. EMEF

2014 4, H [E E RAEFERH & T RFFP
fRizi7, BIHMKER. g, mEk
F RAESCEN RIS YVIERE, 2FH
WAEFZ SE 636463 127G, 44T LLA s 154,
bb AR K 7.4%. WK PFREERICN, 18
SEHL 7. 4% 3G K 26 (1 [R] B I S IR AR 3
Wb 1322 73, B R RIEELE 5A%AE A, JE
R A% ik 20%. S50 1k 3 ER BN R
ol Lt EAR ST DR BB N EZE N E
SRS VRN AN Tk 57 NN T S < 55 W
AW I, A ) R v g R Sk B
Ty AR ERTE, XA KU S
Pk sk . R T R R NI BE
FEERSETE. WL GDP MIREFE T %, IRAE
FERI A EER A RN ERY)
MrsePrifie 8%, IR NI AT S FLIRN 52
Prifi K 6.8%, RATE R ARSI S bR
HK 9.2%.

M P F BRI H DS GLE, 2014 4,
Wi ERE K, [hE 5 B v R g,
HEH TS8R [ 7% o #2922 S A0 262394
{278, B K 12.0% ORISR &
TR K 10.9%) 0 [l5E TR CR R
502005 14,75, bt AR LK 15.7% (FOBRAr
IR PR K 15.1%) . 44 HE 1R
264335 ¢t NIRRT, b EAEREK 2.3%.

2. BORIES

2014 47, ] 4k S8 St AR AR R 0 IBUBUR
4 [ — A LI BN 140350 1276, b B4R
B9 11140 127G, Wi 8.6%. b, Hde—f
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AN ECIRON 64490 12T, L REEREN 4292
270, HK 7.1%; H — AL EIRN (&
2%) 75860 17T, Lt FAENE N 6849 1276, K
9.9% . — M 2> LI BN H B R N 119158
2.8, FEWEK 7.8%. 4FE BN LT
# 151662 1270, b A3 11449 {470, 1%
£ 8.2%. Hrf, HRARZIH 22570 147G,

b EAEME N 2098 147G, MK 10.2%; 70
7 H 129092 1276,  He EAER N 9351 14 7T,

WK 7.8%.

2014 4, W E N BOARAT 4k 21 S R A Y T
MBUE, ZaHAFTmElE. MRtk
WA THE (SLOD. W& fEIEEF] (SLF) %6t
MECE TR, Al ERER (MLF) FEHE
PPN FE TR 3K TR (PSL); AEXTRR T AAE 0k 3
HER R s T IR S ) PR v o R 0% T BUR 1)
S, R R S E T R K, Y
KNS, Al il R A ) S B —
EFERE M. 2014 455K, |7 X IR MtRE M,
RAFE LEIG K 12.2%; A R BTk 4 7] b 1
K 13.6%, ELERIIE N 9.78 Jifeot, [RIEL£ 1
8900 17T ; =4 #L 2> Rl BE MUAR K 16.46 J114 7T
12 H 4 b i b B oAt 358 11 52 M AL 3
FIZE R 6.77%, L] FE 0.42 NE A

2015 4F, HEZG FTEIIAEOR . 4
oS R I BUR TAER #2015 &5+
SR EENIEHARZ GDP K 7.0%%4&
Fio JEBIE RN AEERIE 3%/ 4, IRAHT I
Mk 1000 75 A BA L, i Bt kR 4.5% LA,
HEH DK 6% 4. 2015 4F & 4 AL U
st 2 4F, FatK oy 2015 AE4 5% TAE 1 BT
%, B E AT ¢ — A — B RS R R R
KT 235 = KRR o = R AR PR HE 1 5 0 3R
Ji& v [ 28 355 R I M 5 T), R4 i Bl R A g
WAEF BT, AN £ A B K B SR .

M. {7l R X E 5T IRE

1. fFlontr

(1) Hxfrdk

2014 4, M TAT T & aitaE, (|
ATk K T, R IARE. 2014 4F,
AT A Rt K 10.4%, H4aE
T 6.8%. KR/ AT M A = SEBL T AN FIFE
R K, B ER " & 8846.3 Jil, [F] L 1#4K: 6.8%:;
KRR 3180.1 G, MK 7.9%; 4l &
2514.7 JiWi, 3K 3.5%; HLf4 77 & 2547.9 Jif,
BK 12.9%; 2= 1704.4 Jill, #9K 7.6%;
77 735.5 i, HK: 2.6%; FAEE & 3740.7
Jig, WK 26.2%:; A MR & 1.15 120,
WK 7.9%; feliGrTE 111 105, K 6.3%:;
Rl 1648.2 N, K 7.9%; RZGTE
374.4 i, K 1.4%; BEAL” & 1669.9 J5 i,
WK 2.6%; BFAEF~ & 610.5 /7N, H9K: 13.5%:;
BAEFE & 4651.7 i, % 3.4%.

2014 4F, fLTATIEE SN 8.8 Jife
JG, ALK 8.2%, Fig 4312.6 1276, MK
0.33%, M4 73l b K45 T B 4.7 MF1 119 M
43 1, FHEZR 4.9%, b4 TR 1ANE 4
SEIUUANRIE: — & 87 8 B A UL
JERES AR ZGFIRG IR ) S R B E D N, A
PULTHZH 8 Ahm LRI MK, A4
B L AR A N % 29.8 A 32 MR 217
ANE . TN . BEIE. &t
BRSO 2 0 HELE 10 4. 20 4~ 36 4
12 AN H K, 1-12 H 550 E H T B 8.8%.
195.6%. 17.9%F1 22.2%. FUEFIE BLF4E 7 5l
7451 56.6 ¢TGN 7.4 4470, =2k Gk
LA R R R R O, 1-12 H il
£ 13%. 32.5%7#1 13.4%, {HIE K 4L AT 2z,
A3 b —Z=FE A% 15.9 4~ 39 N1 8.6 AN 4

2014 4, AL TATMLE I 1864.8 143G, [F]
ELi K 0.6%; Hi 1621 123570, K 11.1%.
o, GBI T RS oA kL0 3k 1 553
fe.36 7/ 723.6 10376, Gt T Om
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68.5%; FZHHiI S 523 123570, MK 9.2%,
AL T H ) 32.2%. ALAESEY)HE 11 2959.4 T5
Wi, A 52.4%; it 116.1 JihdE, MK
6%

AAE, AT S R E B e 1.56 1
{¢.7C, [FHEHEK: 10.5%, #9#Z 2 V%, L 2012
FEFN 2013 E40 ) R % 17.4 A1 4.1 N E 5P 05,
B TITH 10714 4, UK 2.5%, £I)1A
FRE: — & fRlE ™ seid F 47 s > 2 7%
1-12 ALCHLER . M. THLEE. BEACAIEE iR
A7 ] 5E BEr= 455 40 il R B R % 6.2% 4.9%.
11.2%. 8.2%F1 1.4%. —J& 5% Fi IR Ea eI 45
2 0RE, AH R R 2 AR5
5 JIR BRAG S i S ORI T, 43 [
EbiK: 18.4%. 28.7%. 21.7%#1 19.3%.

2014 4, A TATIE FATHIARTmR . 52
THTHTERAE . FEreid T m @ A AL
BATERZEEM, TS GIET FTES
AWK, MNFEEWFRNE, —FEHK
10.7%, —ZEFF 10.1%, =Z=FF 9.1%, VUZEfE
R 3.9%. WFIIEE, —Z=FEHK 9.8%, —ZF
¥ 8.2 %, = N[ 0.9 %, NUZZ % 8.5%.

(2) E#HiTk

= 24 7 M o thE 538 K g B ) s BE Pk 2
—, 20 tHed 70 ALK, AERMHIZ4T kG
KRFEE T EREFNRREE, 5EPRMEL,
Hh ] 25 245 AT b Ak T A i R BRI R K B B R
TR RETHFRAE, TRBEARIME, ZmH
SR IR /N, DRI s 24 ) i Ml 2L A B
REAE,  HRAENZ 0% A XU () e 0 Bk, b4t
AT E THAREERITI, BAERAR
SRS T. BEEENAEFHIRE. BRAER
AT B R B R R 3 5, I Ak [l
2yl SRR R T BRSO

H 1998 4 LAk, 524 Tk 153 k414 GDP
B 1~1.5 £, 1998~2004 4 [E B 25 Tk
MIEEFEEAHKEIAR] 175%, & T F
GDP E &K% 4.85 N 4. 2005~2006
L BRZG TR IR, IR 17 S 5

k. 2007~2008 L AT 5L A, ik
NEER M B, 2009 4, 4ERERlfEHLE
=B, A EOR 2 2 BRI,
B2 Tl P E I E A BT R . 2010 LAk,
BE A Z RIT VAR R, BRI S EEST
BB LA EE RN, B 2 i 7 SR POE
K, 2010 FESLBLGE 25 Tk B 7 {H 11933.82 14
JC, [FHHEK 27.1%, 2011 4F [ 22 24577 5
PP bR K 1), SeELE 15707 12T,
A LK 28.5%. #H % 2012 fEJE, EZ5rmlit
H 6625 Ak, &= 16408 1476, [FHLIEK
18.4%. 2012 F5EHU™ A 18255 1470, [AIELIG
K 21.7%. Hr, {2 R 2 3305 1478, (A
3K 16.6%; k2% 2 iil7) 5089 1270, [FLh
K 24.7%; 25k 1020 {2oc, [FIERIEE
26.4%; %) 4136 14706, [FILLIEK 21.3%:;
A AEALZ i 1853 47T, [AILEIE K 20.5%; &
ST 88 Mk 1573 1270, LI 20.6%. 2012 P&
257 TSI E GG 14.5%, Tl 3k
45 NES . 2013 4, A E R 2] L SE P
FES RN 20592.93 1276, FJiiE .4 2071.67
f¢.t.

2014 4, o ] 12 24 i b SE I B S5 IR
A 23325.61 1470, [AILLIEK: 12.94%, FiE &40
2322.20 .70, [FILLIEK 12.09%, K36 E E
BT A BT EE, AR R R K

AT, ML =EMKEEE, £
YIRS HE . TAEMEL R R 2 s, b
2 i i DA R A 25 I T DY AN AT ML AR RFPROE
B, WU S5 AR FFAE 20% 0L |5 M
BRIREI IR, VSRS 2 i
) i) s A ek 24 ) e DR AR A e PR B A R 2R
A2 24 i S 25 1) 3 FH R 2450 I 4 R g 7 P
EAE. T REAITI AT, Hk
2yt SRR RE OIS, BRI RE T .

MARE, HEEGTI G KIRE,
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2. FRT RIRZ AL

R AT HAL KT B, A TR vh g5 A0,
BAKRBW. AL, KT
RO . 14 R R b S R K
AT A

2014 4, EE RSB Hh X AR R S
14265.40 127, [ALEEK 10.9%. Hi, F—
PV HNME 1061.03 127G, [FIELIGK 4.4%; 55
LI INME 6531.86 1470, [FIHLIE K 12.7%;
= nfg 667251 12 7t, ALK
10.0%. —IRF=gERILtE A 7.4 1 458 © 46.8.
2014 4, PO [H E 57 4% 5 SV 13223.75 14
TG, b EEBK 18.0%, i, FERbBMEHE
7% 3386.23 1276, ALK 14.3%.

2014 4, KT Bkt S 5863.22
fe.56, o EEK 37.6%. Hrf, Hir 3894.76
.76, [FIELIEK 34.1%; 17 1968.46 127G, [A
PL3 K 45.1%. 44 IR 1 Se s B P Ak i
14684.74 Jilti, M FAEEK 7.4%. [HPrbriEs
FeFAATIE R 109.75 HARHERE, K 11.1%.

BE, TJVEERTEFRELE, &
sk AW R, ARRBEE “KILE T —
7 BR RS S ) B T, IR T AT IR
FRRFEL PR R s .

I BRERRSH

1. AR
ANFRHERTERZHZEHENEE
VIS /NI I N R BT o /AT o T k1] N

2. AAHAE

2000 =7 ) 2H g BT I, B PR T EURF AR AL
AN FZE R AL T R AT R 24 5 @ Al
52 7, R T4 5 /i 2 N XA i 7 78
e EE. N2 S UIE BRI 159,
S HURIANTE S 0 . LAk, AFE Rt
B PRI e =R X AR WSS HLIE, X
AN AT T AR PR RS R 2013
S, AFRA R E R T TR

(2008 R EE 44 4y« HE PR TSR A R 2
A7, DURMAR “aigdi ™) S—HBEA A4
Sy AR R B E T Ak, DL E
PR & 24 I 3 A R A ) 45 B 5K B 24585 6 )
A A . AFE—ANUM T B
RSk, R AP FE AR
RZPESEfR, EHERTA T, BT A F
HEHA .

g, N ke ik T
W CEFEERARSA T BT &b 7O
BEZj el CRFEILE R 2. 255
2. 2T R AR S = k. H
i, AEEAER 132 MR R ME 7 RE ST,
T Rk, R, ik, ming, 2R
JiHE O G = A RAT LA oy T 3 b A
BN . ARITERRSM T Rtk T, Sk
b T e 2 2 7 SR AR CL 2 0] HRE, TR T
A SR AR S AN 3 5 4 e

MRE, AFENERTE TR T &R
B A4 A, P H R R A T
MR BIR . AR =R Z, MoarimA
BERBIAEF= R, EAT I B BRI T
Gk AR

3. ARER

AR A AR ERK., RRE L. B,
Al MESBENMEEEEAR 8 A,
BREA KLU B, CHERFE .

AR BT EFRK ., R BILETFRE,
1961 F A, &5, WA . DIMEER
B3 _ B E hab kb K . B PR T BURF
Bt B F AR AT ER TR R A2 R
SEIEAT. HARPICEI4. 2013 429 Al
HEAFESE K, BZPid.

NS E AR, 1965 EHA, B
G TREN, TREAIL. ST E Tl
TR RTREM, K, BRREE, EREE
TAERIAR AR ERHK, DG, wEEN
EHRS . 2013 4 9 HRIAEA A k. |
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B 2015 4 3 HJE, AFIAHL. &L
FEEE B A IS 2T 36294 N, MAEESHE AL
FF,30 % LLAF 5 38.30%, 30~49 % 5 52.35%,
50 % & LA 1 9.35%; MEEDIMSCRE, K&
2215 % LA L 39.94%.

MIEE, AREESSRKEZREARENE
WHERE SMEFHEESR; A 0 TER
SEHAE, BIARRRE .

4, HREAKF

A RE =AM Fe e, B R PR 25 Tkt
FBEA IR STATE A E 8P T T 5 B Al R
PRAC T AHIF B

R & 2 Tk 5T B A R 5T 4E 2 7] 2 H
BT 1950 4= P2 25 TV ik 5t B e ofil]
g RS R AR A F S ERES
BT I 5 B N 2 SR T R B L Al S
W R EENF S R D R 2 A
Y. A A Z )R P 2 R B T R B 2R A
R B L BT AR R AN Ak 3
Hivo B AR R M Ak B b Y T 4
i TEEEMAMERR (FDA). BRNZ
MRS (EDQM) M. IT4ER, %
B A7E 1) (1 6] 5K 2 s LI T 7 i U e L BT
FREN. PEAT B CHi3E) 2EWTh B, AR
N T HIE )RR K ST .

R TR A B oL T 1964 47, 3
AL, AL, BHTREETHR. TREE
WHS . @5 TR 4% BT &
Jp. TREERIEHE ZHAIISEIE 7528 % it 4%
Ve o ZBEAEREANIL LA EE 25 ARSI A E
CUHURE AL 3

R THE B or T 1958 4 4 A, &
4 [ A 5 FE R AR A AL ARG i 4k T8 4
ARIF R FHAL, H A R R AR K
Htye ERIRSA T KE4U L Ak, Z Bt
il VF 2 B

BTG, AF TR A B R e

71, FE53 VR A 4 BUAT WIE A B RS DR 2w R
B AR BRI BOR SCRF -

5. SRR

R AR KT i K [ 2 5F R F1AS d
WXL, 2 G R R X K o 52 ok, KT
R VG e X A K PR K B 25 A A A . Ak T
PR 2y R BRI SC R Flz — . BERAE Tl
S KIANRRE, R TR MAEERE., &
RNFAER SRR, BARBRMN LAY &=
mEE AL . A A, EERE TR FENE
TR,

HRTEARBEHMTEAMEIREMLA . =
PR ERR A EREE X 2 —, &+
[ 5 B RAR A A e e . RAR R E B A fE
L BT, ML KEEXE, B3
ZV N H, O BRI RIS AT R G
3200 12,3775 K , Ho #83T B A< TR R R
A —. 2012 4, HRSH PR ECE
It 6000 1237 77K, REfE LREE PR IR S 40 T
K E KR E, B, ERP Y%
B EE, SEEBEBENF M —,
DT AR L DX AR K B B AR RN T 5 A 1 R 2 4
A 2000 RFh, FEHEE. AR, BB,
W2, DUBE KRR JEAb. A, AP oA
MIH%E, AL REARERIETRE RS
—, BELN “EWEZZS,

SN A 5 B T (R B AR TR AT R R, A ]
T XA T AN EREKF KNS T
RS, MR KERMNE RTEN ). H
Gb, BEPRIGHAE mERARL 33 BT, TR
¥ 39 fir, BB 28 A, 898 T KERHEA
Ao B, AR5 A KR, B —
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T A ML B X T ik Tl FH e
N R b Y M A P S, % R B4 s X
AR I 3-5 PTG BN SLAT I BRI
Ri 77 B R A A 75 s 3R A Ak 4T
RO RE T A B B, Tk ki
IR WOTITH S HUAN B 5 =k e X5 G
B, =52 E AU B O

SR, RO R B R R B K
RIEA Ak, DLRHAE R PR T B2 25 808
AL, A F] BERS 1S B B R T BUN L
FAEBTTHIR SRR o £E B S04 30T RBUR
BN, 78 E SO 2 Tl 5 Hh S0 1) AH S 5
PAFF, EIRWHE 17— RN BN L EUR
Wb PEBCR A, IF B OISR R, .
G0 |45 1| =R | Al 1 22 i /A R 2 0 oY
9 RSN A LSS R ERIPTn g E M B
HEF L.

PRERIIN, o~ fEE BRG] B T
T JE KA .

. BEHH

1. 2T
AN R B AN AT AT 4 Ak Tl .

24 i) 3 AN SR A = Rk S AR R

2012~2014 4, ~F] EE M S U Fr sk
K, EHE AWK 8.81%. 2014 4, AdFE
Ak 55N 360.14 127G, A HEHE K 5.96% . HH1,
b AR 140.70 1276, [H LG 9.18%:;
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&t 2541796.00 | 1070201.00 | 455414.00 | 1006514.00 | 637293.00 | 493956.00 | 204266.00
AR IR 8] R4k

H KT MDI— A6 T B H 2 &) 5 78
%”ﬁ](&?mﬁ%ﬁﬁ>/%£Lﬁo,f#ﬁﬁ
FBTMDIF= S I H #58, ARA A A 5T H
?meﬁﬁaﬁmoﬁﬁﬁ§ﬁﬁﬁ&$§
Fas kel (2011) 5725 304 (E S KA
PR D2 T B SR A W) B PR AR ;=40 5 I —
ZRFE B e — SRS (MDD T H ZHERIHEE ),
NIRRT TR, [FEMETT = RE R
40/ EMDIT H , %50 H S 5578.5814 70, H
HifE 7 L2619 et RAE NI H A E:, HAR
e VBT IR TR A RIBCE DT E M 5
SEI218.9810. 7T, LI RBA LR B LIFHEE
ATHBRELIATHH M ER, ZMDIRED
H O AR 2 E R H A T TS . £ H

TR B AT IR B i 1 4] 3 i s g5 X K
s BER AR IEAERAT R 4] —Jt R
AL, DAREARIE R FERELE A ORI
it L. HAET, JHEE-14amE AN,
FOMEREE T O 58 i, IEAEBET 3 5 A A A
BRI s A S BR P FS  E ACRTT A el A R i

T5E/; PVCE: & ML T IEAEST, Bl
CiFANEH T TIRE. BE201543A0 K, 5

MDIE L E MR H OB & is 17 %4, 3
H A LSk B8 R A R R RIZER,  fiffR 3
BIFEET, 15RO R & 4E 40 TR,
TR A TR, Iy sde Bis T AR B T
1B, [FEIBS A H it RIT RSk, B
RiT C. 58 BHES 1 FIS0th RS B4R b 1 P e 56
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Vs BRI H BRI T 44, 3SAMUCREE
i 5 oy mRE R RS AS H BAREAT TSR S IRE T
TATHIAEEEEAH, W3 H 1 Lok S B T
EHE, FETRT RBEE AR T
VE R0 58 BERE 0t - F NS 1 S e, AT
FE KBTI H e, H&REr-iE
17260 220KV A VST H S B e, 1E
FE AT 15038 HE AN 2% B0 SO AT 1Y) % DA 2% A s
P LIE L8 TR 5ER60%, 2235 TRESE
F%10%, £ 5. #2IREEHL NG5 #3
AL BN & S50 TR, 2 Rk 25
Pt o8 s SR e i, BRARfa i) 2 4 1)
Jit T5e R BRI e R, SR A F it T 58
B BRI e, MK R H e s TR
SR, BREAR LT L e Ak TRESE A, RIS
SERHE 58 %, IR AN B N AR B 6t T
SER, WU R GRS T, AN T E
KR SE 5.65%

BARRE, )85 /A I H %A
BT m AR PR AR TF 554 7). MDI—14k
I H 2 AR H s s KT, 4Tk
Ko 20154F. 20164FF120174F 2 & Piit-$# 4
i R63.7314 76 49.4012.70H120.4314 G, Ak
ST N A A AP

I\ M54

AT AL 2012 AEF S5 R K R A 20t
V45 BT R Ay BT i i, o~ ml 3R 4L 1) 2013 4RI
FARFHRMESTHINHE S B, A TR
TG AR B =L s 4518 A RIS 2014 4
B IRE RS2 THNE S, HFHAT
PR TGO B S WL TH45 18 2015 4F—ZR I
FMBARLH I

A FHARFIE B K E, 2012 4-F0
2013 FA A G IFEHEF AR BMEN 26 XK
2014 Faal B IFuE AR HE 29 KX, Hi
NG IEE T AR 4 K, /RN ERE
FEBHAVRARLA T ER VERGRRHA

FRAF] . HBRAEBr R B B R A =]
IREEREMTEAERAR, FHERNEEE
EHIBOTID AR 15K, NEREGEER
WIT AR AT . A IR E AT A =T 55
K mT e R AN K

A 2014 K, AFFEREL 640.00 14
JC, A ER R 109.47 A2 T0(& DEURHEM S
41.74 12.75); 2014 4F, A7) SEBLUENLIRN 367.15
.56, FjE E40-5.69 12.7C .

% 2015 4 3 HK, AR %7 E %1 648.16
1275, P& 114.84 1270 (Er /bR AL
i 47.07 {470); 2015 4F 1~3 A, AFSEIE
AN 87.36 12475, HFNE L #5-0.78 14T

1. BAGEH

2014 FA A E SN 367.15 1276, [AIt
HK 1.91%, HMEARTNSE. 2014 FaF EE
WU 360.14 1670, [FIEEHEK 5.96%, (&
AN 98.09% . MR AR ECEE, 16 Tk
G E SN 39.07%, 7 SRy & R
M Z5 U 52.46% F1 I 2 il b o 328k 250
A 8.47%.

2014 4, ARVENLEA N 309.94 /47T, [F]
e 7.75%% o B I R A I 308 T35 Mk IS N 38
i, AFENERERE 2013 4 14.75% K [EE
9.85%.

2014 SE N FI A 2R 45.34 {206, R
F# 1.93%, -£7 R E I A 55 2% F R B BT
o A F AR 2 AT IR, o 2 i e
J1— o

2014 FE v\l A R EAZ S 1.38 12.7T,
5 2013 FFRMERE N, 3B R EE RN
Js Hr= Pl 1.37 4276

2014 4F, ARVEMVAMINR 3.47 147, [
LR FE 21.70%. FE ARG 8 777 Ak B A1
1.27 AZTCFIBUF AN 1.71 447

2014 4 FFE S BUKE T B A-5.69 14
JG, EER R[N EF-FBOE ARSI
FIrE, I LA SIRNE RN B AN AR

TRELR (ER) 3
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FEECR.

MEFIFEARE, 2014 8 7 BB PP 5
A BT 85 R 7 0N 0.87%1-6.93%, [H] L
33 R % 2.42 A1 8.68 AN 43 Mo

2015 4 1~3 H, AFENLEYN 87.36 1¢
JG, i 2014 FE4AAF 23.79%; i K%5-0.78 12
JGo 2015 4F 1~3 H, ARIENALEZ 10.20%,
£ 2014 SERSA B A

SMAE, FREHN, AFRE SRS
RS, T BRIZREAR, HAE 2 A A
K, FHEEBUBE TR, w8 RE 155 .

2. A RBAREE

MNEETHHRE, 2014 A R L ETESI
SN 390.32 1270, ALK 1.41%,
AR ER M. B SR E R
380.67 147G, [FILLIEK 1.64%. 2014 5, /AT
ZENE I & BN 376.75 1278, [AEEIE K
0.86%. 2014 FAFLEWEI AN EHE
15N 13.57 1270, [AHE R 19.72%. BAEE,
AFEEEIIRBONE R SRR, B TENG
&R kE. 2014 FAFBEWA LA
103.68%, 2 AU SEHL T B — K

MRS, 2014 4EA B R EEShIL4:
MAEAN 17.36 1478, [ALL TR 36.21%. 2014
SERNFHEBESII R RN 56.96 1476, [F
FE R F% 16.37%, F Ry E [ e % TR
AT 4R 43.19 127G, [FIEE T F% 11.74%.
AR, &) 3500 B 7 AR I G I R v AN
-39.60 1270, BEENIM AT ZELEL 2013 FFH
FIr4i 45

2014 FEE TR IAIRN-26.03 147G, &
BTG AR R ATC A 7 i R T S,
O\ F AN B R e R

MEZEIENE, 2014 AT E IR 4
WMAK 218.89 1476, [AILLIK 4.05%, FE R
B A A8 R AL 38 F B 4 R ) HoAth 5 B S sh i
KPR KFTE. 2014 42 B BUEAE R 3 1
P4 211.01 1276, [FIEEIEK 14.12%. 2014

AR EBIESNIL &R H A 186.99 1478, [FIEL
T 1.79%, FBRIEANTEMABIEKFTEL
FIHA, A %SG sl re AR L i A 31.90
{276, K 59.71%.

2015 4 1~3 H, An&E ISR
B, BRI SR A, % TS B &
iy )9 1.38 41276 -4.53 1270 8.42 4275«

NMIRE, BREHN, ARSEENNER
NEMBECR, HARECHIEER, AF
BHRESINR.

3. K= BAR S5

=

B2 2014 )%, 2w FE 7 640.00 14
JG, ALK 16.33%, HAmsis =&t b
40.83%, dAEimshE A1 57.17%.

HE 2014 K, AFIMENE” 261.32 12
JC, ALK 10.50%. MHERE, FE4A
FHHRMES (F 2731%). MIRZEHE (5
9.38%). MUK (5 22.76%). FHoAd Bk
(15 7.80%) FIfFELe (5 20.62%).

HE R 2014 FIK, AFmE4e 71.36
256, FEIK 18.70%. MHEE, TEH
W4 (o 0.04%). BWATAEEK (5 56.02%) Al
HAb T M4 (5 43.94%) k. Hhtt
HREFTEUZRESE N, ZRES LG
29.91 1276, TERRMEI & i 41.92%, SZFR T
S EES.

BZ 2014 i, A A MWCEEHE 24.52 1276,
[FEL R % 13.50%. A F] SR 32 2 il R AT
AGICEE (5 96.42%) MR, HoAh Rk &
SIS

B 2014 FE, o E] RSO R IK T AR A0
63.26 1270, iHRRIKHES 3.79 1278, HiRL
B4 6.00%. HE 2014 FJE, 2 F MK
M A 59.47 {276, [FILLIE K 34.96%, F %
FAE T A R 2 R A R R A K B
o HLMAE o3 ATV T B IR A 2% () N ISOU R o
SO 2K L 4T 98.82%, MIKIS KA, 1HELIA

TRELR (ER) 3
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h94.44%, 1 & 2 4 1.74%, 2 FLLEL
5.82%. A aE BSIKHRIRIKTHER 5, LZRATK
WL, RIS AL

B 2014 )8, AFTATEK 19.79 12T,
F LT 21.02%. MKESRAE, 1 FELAN &L
79.57%,1 £ 2 415 11.09%, 2 4E LA E 5 9.34%.

B2 2014 K, owE HARRYGK 20.38
.76, % 2013 SEARANK . 2\ HoAh RIS
TEP BN TP~ 1 7 Ly, A7 AE — 8 I [R1UOR
W o

B2 2014 F)E, AF47 52 53.88 1470, A
FE R P 2.39%. MARCE, 2w EEAE 3 B 5
PR (15 19.78%) . H filF R L AEF= i (O
7.93%). JEFRE M (5 69.73%). K. 2014
AR HEE 0.73 147t

B 2014 )8, A HAWGBITE ™ 11.70
1275, [FiK: 324.49%, FEZRZAF TAA
Fa U 2 8 T (100 AR 10 P 384 8 32 TR T 5o

HZE 2014 F)E, AFHERS)T 378.68
12756, TRIELIGK: 20.72%, 32 4% % o i
(15 10.83%). [EE %™ (5 41.61%) FIfE#
T (530.26%) #k.

BE 2014 )R, AFEE SR A
A 41.02 27T, FEEHEK 12.91%, Hf+
HfE AL &7 83.63%, 5. EHY Y 16.37%.

A 2014 FJE, A EE ™ 157.57 14
JG, [FLEHE K 21.14%, F 8 R TR E BT
o N EE” GG RELER
34.22%). Wlask& (5 57.76%) Flizfiiks
(5 5.87%) I k. 2014 4F, A & RiT4rIH 64.41
1276, THEREHES 4.74 14T

B 2014 K, AF{ERTE 11459 ¢
JG, [FIEEHEK 14.01%, AFER TAETES
MDI —f&TiH . 45~ 85 HMIFEEIIH . H
R ALK W I H 55, AR7EEIH
SITR, RREF IR,

BE 2014 K, AFLILE~EM 23.97
276, BRI 3.14 1270, BAA#ER 0.09 12T,
M IHANE 20.74 120G, [FILEIGK: 18.22%, + %

F AT BRI EE BRI ARG I AT

BE 2014 ), HABARRB B 13.17 12
TG, R IABGLBN G o AT B AR 85
Ji AR E 7R TR 2014 AR R
6.95 12T 8.

% 2015 4 3 HIK, AR %7 %1 684.16
.75, #2014 4F JRIEK 1.27%. MISKRE,
BT = b7 40.27%, JERBE 7= 5 59.73%. 1%
2014 R AR A K

MARE, BREFHIN, ARMESRERN
7t HAnNWCGRAFIR L ER KR, fFE—E
[ SRR AR A AU s RSN B 77 BA Mk AH 56
(P e B PE AR TR A, AR B iR —
/NI E @ AN 72 YR ZIL 5O NP = D ch s

PR R

B2 2014 IS, AFPTAENE 109.47
o6 (/DA LS 41.74 1200), FILER
F% 3.51%.

A 2015 4 3 HIE, AFFAHE N
114.84 {Z. Tt (F /b B AR B 47.07 127T), B
2014 FJRIEK 4.91%. A F FTA & B IEA T

=1

JE o
R Ax
BAEH 2014 IR, AFAAUEST 530.53
276, R 21.48%, H sy sk b
56.58%, JEUiz) it 43.42%.
B A 2014 FJE, AnEHshf6 300.15 14
TG, ALK 36.74%, LU ISR
24.49% ) NATELHE (5 20.66%) MiATIK K (5
20.54% ) . — 4N B AR R B fu it (b
12.00%) FIHAbR AN 7T (5 13.32%) KE.
B Z 2014 fFIK, A ) EE K 73.50 127G,
[ LE K 14.90%, HA iR fEak (5 13.01%).
I PR (15 10.36%) {RIEAFEK (15 50.37%)
HE A (Y 26.26%).
BE 2014 K, o 7 AT EEYE 62.00 47T,
A LLIG 4 33.020%, %R A A e M S F
HATEL AT MNATEYE 2014 4£57 2013 EHE K
1) 15.39 fzouH, EEAFEFAFRHKE L
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T AERAF 4.46 1270, HEPREZY (EHD
e RA T 3.75 1276 HERTT Y (BEHED
HIRAT] 1431270 BERRRIDVERFRA
7] 2.55 A2 e I E PR IR F46 T A R 534 A ] 1.09
.75

BUE 2014 T, o w] AT K 61.65 147G,
[F LK 14.97%, FERTAF IR 5%
e

BE 2014 4, AR —FE R B AR S
fit 36.03 1470, FILLIGK 77.16%, FEFR—F
PN I HA 1 A SR AR TS N 14.11 {40 TR

A 2014 K, ~nE HAR S 39.97
f¢.5%, FEHHEEK 100.20%, I % RMEEE A
H4im 30.00 {27t (Hr, “14 wfklx CP002710
{255, “14 ¥tk SCP001”10 127G, “14 JifkEE
SCP002”5 {Z.76F1“14 Jifb 2 SCP003”5 {27%)
e

HE 2014 FIK, A ARG B R A
230.38 170, [AIELIEK: 6.06%. H LK
K (30.31%) KRR (5 7.81%) FiH
AR Bh 6 (5 53.52%) NE. #E 2014
EIR, KK 69.82 147G, FILL TP 17.78%,
F B R E) AR 55 A 1 LA R K A R
Bt AN RIS pre, R
2014 IR, ARKMNATEK 17.99 {¢7t, R
K 130.08%, = EALHE RO G AL T A K
8.20 {47t HREMAM ST AR AR 3.11 /oAl
FT BRI I T IR AR 2.87 Ln%E. HE
2014 4FJK, AR HABIAER BN 714t 123.31 1476,
A L3 0 12.29%, 322 R HE A T [l it 55
flbs TR 17.00 12 70T 8.

A 2014 K, AFAEF% 428.09 14
JG, [AI E 3K 19.25%, Ho b as 351 55 5 49.41%,
KA %% 15 50.59%.

HE 2014 FJE, AFKM6S AL
R RS AL RBP4
66.42%. 79.64%71 82.90%. /)15 5% 1 4HIZAE
F, K

B2 2015 4F 3 H, An&#kfiiss 430.20

fe.76, HAmA6S S 47.49%, KI5
52.51%. # % 2015 4= 3 A, AFKHGS %
N A N e T E 8 A N T e 1 i (e
439N 66.29%. 78.93%F1 82.28%. A F] 4k
515558 2014 A Frim.

SAEE, IREHN, AR S 2P
. BRTAF MDI AT B % 4
KRER, RKKRENFEREESERN, Anlfi
KA AHE

4. 1EfEEE

MR IR, 2014 4FK, AHR
BN EEZR A B EE 23 70l 9 87.06% 41 69.11%. 42
2013 £EJER 4 ) R P& 20.67 A1 13.48 N 75 i
2015 4 3 HJE471 N 88.91%F1 69.63%. 2014
ENFLENERS A6 4.52%. RESHN
A F AR 1A Fristh, fAE— e R
7.

MK RE /1A, 20144E, A FEBITDA
N19.50127C, [FILL R F%28.04% . 20144F /3 A
EBITDAF 2% %0 N0.951%; 45 55/EBITDA
219615 . ARKIAEGIRA RS . Sk L,
A\ FVRARE G R 1 —

HAE 2015 4 3 HIK, AFDAMEALRLR
17.56 1270, XPAMALRLER 15.29%. HA, N
HR TR RER AT (EAMAD 4R
15.00 1275, A HEE (ER) Tl Ak
BIRAR (hahE¥) $H1E 256 126, LiRH
NFHBTAEIRGIER . BIEE, AFX4ME
TRECEIR, ARE—E BUA AR

HE 2015 47 3 K, A A IHRAERATRE
621.98 127G, ARALFHHIEZ 368.73 1470, 4]
PRl S E s AR A R A R E KRR I
T A PR 2 ) A0 B P = Uk v JIE 0 A PR A ]
KA BT AT, AT BEERMPREEE; 0
WF, AFEEE. (A%,

5. iR 4RI
MR N B AR AT A b B A5

TRELR (ER) 3
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(B20150710008763881), &% 2015 4 7 / 10
H, AFTEARGHHEMO S5 A RAEHE B
%, A AT IR

6. FAE

B X AT B s S, DR
F T AE XIS AT WA B M, A m HURS
AE 755

. FERFZEEN DT

AFETF 2010 47 H. 2011 4£ 5 H. 2011
9 AILRAT T =HIAR S 5 4, SAEEN
31.60 {Z7CHI R ZEE . b 2010 4255 i
WEPRARE AN 1 €10 LE MTN2” A5 A
2 “10 ifkE MTN2CE”; b 1 JveR(E I 1gk
RIS, FUECN 3 4270, A 2 5 R
R HAEEAR, TR fE G A A PR A F]
FEAUETC AR AT AN P RUE E T ARORE, MBCA 3
f¢.75.

2012~2014 4F, A+ EBITDA 4374 29.12
{255 27.10 {Z7CA0 19.50 27T, Z2r 5%t “10
HLEE MTN2”, “10 ¥ifbE MTN2CE”, “11
B EE MTNL” AT “11 ks MTN2” &40
J& 31.60 14 u B s A5 80N 1.24 £, 0.86 fiAll
0.62 fi%; 2012~2014 4, ARLEHENIER

AN 336.27 1470 384.88 127041 390.32
{276, 2 B DUBAG 5 A T A i 7 o A 50
10.64 f%. 12.17 {40 12.35 fi5; 2012~2014 4E,
ARG EIHENM GRS NN 11.97 147G,
11.34 1270/ 13.57 1275, 4 5lxt DU Bt & it
SHTE A5 HON 0.38 £, 0.36 51 0.43 i,

AR, AnAEIEEI SN B AL
S B0 S SR OR R R R

+. HERER
“10 #IfLZE MTN2CE” B A 545 FH 15 37 1%

A BRAR CBURFR “ gt ) SRt
FAE AT T SRR IR

rR G e 7T 2009 42 9 A 21 H, =ZHE
WE KT 1E FEILA, B2 E AR
BATIRE, B EESTRTS Lo EhSkE
6 FARAT AT 37 B o8 A 2[R R A e, VR
PEAR 60 1276 Forr, HEA MR IR SR A F]
E MR =S HEERAR . FEP RN ERA
Al AR EA EALEFE AL, HINA AT
e AT I A IR A W & RF 16.5%/%
By, RERATIE T2 5 2R 1% 80y, +
T AR TS SR AR SE S5k .

B 2014 R, AW]BTEAA 118.46 14
JG, SAUEEN 46.03 1470, A& R 72.43 12
JG. 2014 4, AFEISEEVENLILN 12.36 47T,
Horp EEM SN 7.45 12 7T 1% )3 3.59 12T -

% 2015 4 3 HR, AR %/~ %1 125.08
{¢.76, Pt 51.56 1270, B # s 73.52
{¢.7t. 2015 4F 1 =5, AR SLHUE ML 3.43
2706, Forp =B S YON 2.22 12,765 1R 1.49
{275

LG REHN AR AR VEE, et
TR G SN AAA, 2R L5 18 mk |
w5t 3 3k I 2R S AR e Ui

LEEIE, BEREHRFAT AAT A
KIEEHSEg, PPRRE NTaE, JF4EHF “10
IR MTNL”, “10 JTf6EE MTN27, “11 ik
X MTN1” fl “11 JdifkEE MTN2” AA™; “10
ILEE MTN2CE” AAA KIS 254 .
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Eza #348 4548
| S
FISNLE EEANAE
BEANAT
Egss. il
I 832 £18)
AR B
—
I T 1 1 T 1 I T 1 1
& § & g ﬁ
B | R ANEINE # e
P AR IRLIEHRERE 5 8|1
B B | Sk| % |4 |#||® 5 i |y
5 2 |83 3 | (B | g B |
il |33 “1RE it
5 2 5 5 &
- L A L El

T
— o B e o

FERBHAREA. 28, BHER
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i 2 EEMFZETERIER
WH | o025 | 203 | oomf 1543 f

ot 55 B4

WK B (12 7T) 70.86 64.64 65.99 56.72
YEPE BA(12,1) 484.82 550.18 640.00 648.16
6 E a6 (14 7T) 111.02 113.45 109.47 114.84
FELAf 55 (12 7T) 135.86 150.92 211.53 204.31
KA 55 (12 78) 167.62 208.08 216.56 225.88
4155 (12.76) 303.48 358.99 428.09 430.20
B (12 T) 314.35 360.26 367.15 87.36
FliE SR (12,78) 8.86 3.35 -5.69 -0.78
EBITDA({Z L) 29.12 27.10 19.50 -
LEME I &R (1 TT) 11.97 11.34 13.57 1.38
Wt % fatn

UL B2 IRBL(IX) 5.38 5.49 4.70 -
7 5% JA 6 L (IK) 6.19 6.01 6.05 -
SVBE e IB(IR) 0.70 0.70 0.62 -
AU L (%) 102.61 103.96 103.68 92.09
BRI #(%) 12.48 14.75 9.85 10.20
RS 2R (%) 4.96 3.30 0.87 -
3 R 2 (%) 7.67 1.74 -6.93 -
K55 B AL 2R (%) 60.16 64.72 66.42 66.29
SRS BEAML LR (%) 73.22 75.99 79.64 78.93
BE7E A5 5 (%) 77.10 79.38 82.90 82.28
ML (%) 111.04 107.74 87.06 88.91
HEN 2 (%) 87.42 82.59 69.11 69.63
28 W &3 7 EE (%) 6.04 5.17 452 -
EBITDA S &5 (fE) 1.90 1.54 0.95 -
LR34 /[EBITDA(f%) 10.42 13.25 21.96 -
E: 1. 2015 F—FEMEMBALTI 2. AN EEN, FAET RMEKT e AR, LR R b e Bt A At

AR AR 6P B 2R, AT R GRS R L LS B S 3. IARKE AT RA A,
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itk 3 BXITERRMNITEAR

B & R it B AR
HAKIEIR
R BEE R AR R
EEUPEEAMKER | (D 29F80E: KR CRI- B 1 E1Ix100%
Al EE ke | (2 nFERdE: HRE=[CRIET n 45N (1(n-1)) -1]x100%
A S AR A KR
ZEY R
ARG e B | BN P38 RIS R A+~ 25 RS
VAR DEL | BRI S
BB R R B | BSOS
BLEONLE | B RO S5 IR B G EN IR\ x100%
BFEIR
BB R | QRFNE+ SRR [ O & B+ KA 55+ 555 x100%
BT R | R ET A L ai x100%
BRI | CENMEON-ENL BRA- BB G D T2 YA x100%
R 35 EHIEHR

BREHGER | AGURARFE B 1T x100%

SRS BEA LR | AR (KIS + R 6T 95+ I A # LAt ) x100%

KIS AL R | KB5S (RIS + A E R EE) x100%

LR | HERREYITA L 28 x100%

WHMRBRBE S4B 1R

EBITDA F| S 54 | EBITDA/F]E S H

4345551 EBITDA | £3#1# 55/ EBITDA

KRR EREE IR HR

TR | Jsh B & TR Eh 765 1 x100%

AL | GRENT ™ 5 it-7 50 ARsh 765 1x100%

fEW Rt | 8 s Bl E S EUR S 765 & 1% 100%

e BLESRB =1 T B A8 5 M B R B A BB+ B SR
FLI G55 =R HE R+ 22 2 VE R 7 i+ — SR A B K] (ARIRS)D S i+ R AT 248
KIS =R+ N A i 7
S AR S =R T 55+ 55
EBITDA=A3 i A+ 9 A B S i+ % 537477 |H -+ 4
MR S =B AR S S+ 2 A RS S H
AN HATH2AEN G, A B =1E TR A R A B R+ > BUBOR B &

FERICEEE (£H) AF) 24
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AR LN R ARAT200643 H 29 H R AT I “H K
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