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TREER :
FHKBAGAFER: AA
WRRE: e

LR AtiE]: 2016 4F 2 A 19 H

W 55 B i

® B 20124F 20134F 20144F 154F9 A
PErE A1 T) 484.82  550.18 640.00  700.56
Fi E B R (1 TT) 111.02 11345 109.47  155.35
K355 (12 78) 167.62  208.08 21656  217.43
A %5 (12 t) 30348  358.99 428.09  436.68
EALEIRN (f27T) 31435  360.26 367.15  265.65
FRESE (f27T) 8.86 3.35 -5.69 0.09
EBITDA({Z L) 29.12 27.10 1950
EOVFE 2E(%) 12.48 14.75 9.85 9.17
8 P2 U A (%) 7.67 1.74 -6.93
e 45 28 (%) 77.10 79.38 82.90 77.83
SRS RALILRG%) 7322 75.99 79.64 73.76
Ui Bl L= (%) 111.04  107.74 87.06 88.92
AR5 %5 /EBITDA(f%) 10.42 13.25 21.96
EBITDA F| &.£5 % (fi%) 1.90 1.54 0.95

E: 1. 2015 F=ZFEMEHBERZF I 20 A HEA,
HRT RIAHE W RFATR. i i b 452 ak
FAn A RS RGP o) F R EATFR @St LA
H &S 3. 20154 9 AR, FrAT# R 8403 T 2015 4
AT KRS F & 19.94 1L,
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— EHR

HRMWERER (LB AR (BURFERR
“EHPRALER” B “AF7) BGLT 2000 4F 8
H, e E R A REUF “ i & [2000]66
57 CERTTBUR T A& T R EA Tk ik
(HEFD ARIRGEMDY R, DUREKT
LR EGRE () EAEMmEE.
B SRHERA . Ak Tk Atal
ARSI SN 7N R S8 e Y R ES B S G|
Sefit, HABEMERAF. 2013 FARPEELR T
T B ST (I 8 [2013]27 5) BRI E £
PRI R E H R . KT BUR S (Y
1[2013]86 =), v w]WHIMBURIE M H ik
4 0.56 A4 TCAE A B AVE NG I Sl 95 A,
2013 AU EH Lk R P BRAG F I TR AR B
BIL TS24 % 20154 9 H K, SEURE A 26.20
.76, A7) i E BT E A B
REeHEEHPEAMEAR, 27 LR
FIANAERTEAEZREEHEE RS (L
TR CERTTERE.

NFGE RS KT E T
BUEE N ER S r=ag . S8, ikl
O, BR#HO., AR FEWEMT. K2
)38 AR 247 B1 = KM, A E PR T R
S RN 247 Mk B R

B2 2014 I, AR HEEE 640.00 14
JG, I EHREE 109.47 1270 CE DB ARG
41.74 f2.76); 2014 4E A FSLHUE ML SR
367.15 12,75, FiHE L 40-5.69 12T

#AE 2015 £ 9 HIK, AFE~BHN
700.56 170, &M &N 155.35 1476 (&%
DEE AR R 62.10 1276). 2015 4 1~9 A,
N T SEBVENY SN 265.65 12.7T, i iE SR
0.09 127t

A FEIEM AR H R AT AL X R 2
JEKIE 70 5 AL, EEREN: £F.

=\ BUMEFBRIME

1. ZMEF

2014 4F, FEEREFEFES MR
PRIEAT, EUHEKER. it i
2R REKENRESH . VIPKE,
S AR E A PR BB 636463 1270, AT LI A%
HE, W EERK 74%. #KFfERER
s TESEIIL 7.4%[P) 38 4K 6 1 [R) B I S0 4
Byl 1322 77, WA R R e 7E 5.1%
iy JE RIS ik 2%, SERIL R TR
PR ARSI L B 4k S48 T LARS 2 LRI
FENENGE . AR Fnlkas. FrE
X B mAKTRIL, 25 e g ia
BEMI AL AWML ERTE, XK
GER) NS ko . RIS BB R
PR ASESTE = R TE . B4 GDP 15
TR, RAWEFERINEEER AL
THCUS AN BR Y L PRI K 8%, IR R
By RCUN SEFR K 6.8%, KA EE AL
A AL SEBR S K 9.2%

MVH . S A O E, 2014 4,
Wi ERER K, e 5= 5 R s g,
HEH R A Y . AR S %R B A
262394 1276, L BAERSEK 12.0% (H1kk
Mk R K SEBR G K 10.9%) . [l 8 % 77 % (R
FAR 1) 502005 1476, tb A4 K 15.7%
CHIBR I RS R 22 S PR K 15.1%). A 4F i
1A 264335120 N R 1T, B B4R 2.3%.

2. BURME

2014 4F, 1 [ 4k 25 S AR AN 1R O OB SR
e — A S RN 140350 1208, b AR
#hn 11140 1276, K 8.6%. Hr, Fige—
A FEIF BN 644901270, b B ARG i 4292
276, B 7.1%; 7 — A L BUN R
2%) 75860 147G, Lk -4ENETN 6849 12T, 14
K 9.9%. — Mo LI BUR N B IR
119158 127, [AILLIEK 7.8%. 4=[E—Madt
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WS Y 151662 12,76, b A3 0 11449 12
76, WK 8.2%. Hrft, ARSI 22570
{275, B EAERN 2098 127G, K 10.2%:
i W 129092 1276, b EAERE i 9351
f¢.7t, K 7.8%.

2014 4, HE N RARIT RSt Ra T
WMBUR, ZEBHAFTSEE. MR
ST TR (SLO). # &M 58@EF] (SLF)
LTRMBUE TH, Qs IERER (MLP)
FAEAMAN TS PER T H (PSL); AEX AR T A7
DERCEAER] e IR S 1) P . R TR
MBCR ) S, (545 5% MAE BRI HL 2 Rl 55~
ik, TORE Ak eioE, bk A
S B — B RS . 2014 R, | X
TN My RAUE LK 12.2%; AR
DU A LR K 13.6%, LLAEWIHN 9.78
JFifeot, FIHZ1 8900 127t;: At &R
RN 16.46 Jiflot; 12 Aipde&mdill &
FAhER B INAE BIRI N 6.77%, HLAEY)
FE 0.42 ANE A

2015 4, HEZH TR IMRRECR.
2o s S BRI B TAFER 48 H, 2015 &
Grat o R R EZE W H br /& GDP 3 7.0%
KA, JE R TN ARTKTE 3% 4, A BTG
ik 1000 75 A LA L, S8 R ER 4.5%L)
W, HEH DK 6%/ 4 . 2015 SF2 4 AL
ORI AR, RN 2015 AE4TE TAE
HEATS, WESSH TR, R
R KILEHH = KR . = KRS
A0 30 JE B 20 R R I ReE 25 18], IRk
BN SR BT, AT 25 A E Kk
BICHEIEA

= T R XA FIME

1. ATdkeo#r

(1) AbxTATdk

2014 4, M TAT T i S A fa e, H
TPk KR i, #5842 . 2014 4F,
A TTATME 3G A St R e 10.4%, A 4x[E

T 6.8% KB ATV AE ;=SB T A R
K, B L P~ B 8846.3 3, [A] L1 K 6.8%:;
Bl B 3180.1 N, H9K 7.9%; 4ty &
2514.7 J3W, MK 35%; Hf77E 25479
Wi, K 12.9%; CMErTE 1704.4 Jik, HEK
7.6%; ZEFSE 735.5 Fill, HK 2.6%; FfES™
& 3740.7 JiMli, 34K 26.2%; A bR B 1.15
fem, K 7.9%; Ffarem 111 105, WK
6.3%; kIR 1648.2 Ji, K 7.9%; &K
247575 374.4 i, 3K 1.4%; B IE 7~ & 1669.9
Jinl, WK 2.6%; FRAEFEE 6105 N, K
13.5%; &L~ 4651.7 Jill, F[% 3.4%.

2014 4, L TATIEEIE U 8.8 i1l
76, [FLEIGK 8.2%, FiE 4312.6 /27T, ¥EK
0.33%, IIH5 AL ZAETRE 4.7 ASF0 11,9 A
T35, FNEE 4.9%, 4 ETIWAR 1 ANE 2
M BIULAMREE: — 2 B0 e B A Hl
A2 JFORE . A 24 FNAG R i 5 R B 02 A0 R
e, BHULTERZE 8 A LURIFah g K,
SRR I HE R AR R R B 29.8 AN 32 A
207 ANE . RN B, BEAE.
A AR B O 43 ESE 10 4. 20 4
36 MF1 12 AN A K, 1~12 H 5 5lA LR BF
8.8%-. 195.6%. 17.9%F1 22.2%. HHEFIA AL
2R 45y 7157 56.6 {4 ICRT 37.4 {476, —AEIR
BE Yol B B A SR CRRR R g, 1-12
H gk 13%. 32.5%F1 13.4%, {HiK
KBTS, Al th—ZREREAK 15.9 4. 39
ANFN 8.6 ANH 43 a5

2014 4, tLTATMLEE 1864.8 143 T,
[E] LK 0.6%; Hi 1 1621 1225 7%, B K 11.1%.
Hob, B I TERAS A k43052 1 553
f¢.3 76 7236 13670, St TR
68.5%; KB I 523 123570, BK: 9.2%,
AL T 1 32.2%. ALAESEY)H T 2959.4 5
Wi, MG 52.4%; A5 116.1 JiRdE, K
6%.

A, A TTAT b 58 B E B P B 1.56
JifeTt, FEHHEK 10.5%, HEZE R,
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2012 4FA1 2013 43 ) N F% 17.4 AT AL AN E
Iy, BT LIE 10714 4, UK 2.5%. &
BULNRFAE: — A2 T 3 (800E 7= Rt AT b sk
Bk, 1~12 ALHUER. TCHUBE. HLE. BEAE
A A7 MV g 55 7 45 95 73 0l [ G 1 B 6.2%
4.9%. 11.2%-. 8.2%F1 1.4%. —J&52HT AR
BIFFER RIS, AL ERL K25, M~
s TG LR BRAL 2 T S O IR = 4
W, o RE K 18.4%. 28.7%. 21.7%F1
19.3%.

2014 4%, W TATI FAT R AIABTINR. %2
TWHTHTRAL S PR R A B =L
BATHER R, W TATIWEPET FTET)
AWK MEEWFIINE, —FHEHK
10.7%, —Z=J¥ 10.1%, =75 9.1% , U
R 3.9%. MNHIEE, —ZFEHK 9.8%, —
R 82%, =ZFJL T 09%, NUFKTFE
8.5%.

(2) E#HiTk

B 24 7l thE 5 3G K e B () B BE 2 k2
—, 20 el 70 ALK, AEREIHIZT LG
KEFFETEREFHREER, S5ERMHE
b, o e 2647 b ad A 1 A i B B A By
B BRI RERA, FTREGRIE,
2 it 7 SR S i N, R R 2 i L 2 A
BHARPEREAE,  HOARIZRBF ) 3 DR (1) BE 77 550
Ak, EZATIE THAREEITI, BA S
BN AR RS . BEEE N AT R, &
RAEVEARCP B3 S R AR R g, Tk
HH ] 2 24 )3 b e A PR T R v (P B T

H 1998 LAk, B2 Tolk i K4 R
GDP #43# [f) 1~1.5 f5. 1998~2004 4+ [H [Z£
2 Tl P EFEE K EREE 17.5%, =T
3] GDP H &1 K% 4.85 NH /> i, 2005~
2006 4, PR T INR e 1 RE, Itk 7 454
WS K. 2007~2008 4251\ 5
4y, HEN A R B, 2009 4, &ERERVE
MU HE— 2D URA, (22 JFOR 2 H 1152 B K
SR, PR 2 Tl s P {E A B R . 2010

LK, B EETIRIRRE, Bem
HAEERIT W LA R R B IR N, FE 2T
TR PG K, 2010 AESCHLGE 2 Tk =
11933.82 12,76, [AILLIGK 27.1%. 2011 fEH[E
BEZjrek R PP R P K A, S
15707 12.7¢, [FIELIEK: 28.5%. # % 2012 4FJiE,
B2l 6625 KAk, &% FE 16408 14
JG, [FIHEEK: 18.4%. 2012 4F58 R 1E 18255
275, FIEEHK 21.7%. b, b2z
3305 {470, [FIELIEK 16.6%; 1b 22 dh il 7
5089 127C, [AHK 24.7%; 250K 1020
258, FIIEK 26.4%; H2s 4136 127C, [F
Ee3EK 21.3%; A4 2 1853 147G, [FIEL
WK 20.5%; ERITERMR 1573 1400, [AHGIGK
20.6% . 2012 4 [ 24 77 b Tk 3 hn 48 3 K
14.5%, & ToVHEE 4.5 AN 4005 2013 4F,
Hp ] B 24 ) 3 b S B S5 N 20592.93
{¢.76, FNESH 2071.67 147,

2014 4, o [E 2= 253 b S B 3B 550
N 23325.61 1470, [AIELIEK: 12.94%, FijHE &
#i 2322.20 127C, ALK 12.09%. 2015 4
1~9 H, w260k s B E L SN
18969.70 127, [FEIELIEK 9.10%, FiiH L 40
1887.00 1270, [FILLIGK 13.10%. #iAFE,
BN A = AN R SST ¥° == & S ]
PR AT, (B R R =K

A3 ATIM 7T, T = KSR, &
YA G . AR R R 2 liE .
B 24 il 3 DA B A 2450 in D0 AN AT AR R R
I, ARG R FRAE 20% LA |
MEFIGEIIE, AW SfliE. =25
1) 771 1) 3 A R 24 1) 3 DR R o B B R
R, A R 25 G AN 2GR n TR R R
JTEH AWK, IEAREE AT ka8 A Fr o4k,
Hh Rk 2 i i e R R R RO G, BRI R A
CHi

RMARE, o E AT KRR, b
ST O R R PR, R E T R
(MZGE R o R I RS
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2. FRT RIRZFTIRE

FHIRTTHBARKYT BF, A Frh v g &3,
BAERBI BRI AL, 2K
R OR A FE ROy« G R R b R K
ACIEARAL .

2014 AF,  EE PRI OSE ML X AR R
14265.40 176, [FILLIEK 10.9%. Hri, ZF—
PV NME 1061.03 1278, ALK 4.4%; 55
LI NE 6531.86 127G, [FHEIEK 12.7%:;
= nME 667251 27t, ALK
10.0%. —IK;=Mh&5MIEEy 7.4 1 45.8 1 46.8.
2014 4F, EPHT [ E TR R AT 13223.75
1276, B BAERGK: 18.0%, JHirp, LAl
WAL T 3386.23 1470, [FAILLIEK 14.3%.

2014 4F, HERTT D2kt S %1 5863.22
{275, t EAERK 37.6%. i, i1 3894.76
f¢.76, K 34.1%; #0 1968.46 147C,
[F] LG 45.1%. 4 4F TR 58 b it
= 14684.74 Ji, b BAERK 7.4%. [EFrbr
SRR A B 109.75 JiRRUERE, K 11.1%.

BIRE, B FEERTE KRR, &
SR JIAN BT g 5, AR R Bl KV T & B A —
B SC AT B R, ER AT B
RIS PUR K R

M. EfERs

1. AR
NEZHERTERZEEZEENIESE
P AT, BEPATEE LR A A LR

2. A HLAR

2000 FAF] A LI, B R T BUN AL
ONE GEE LR T AL TR AT R 24 R B R 4
52 %, BT 5 T2 N XLl
AEG = ELE. N2, fSIE. HFl6e
1155 AENHIATEER D, EFk, AFR
Sy HEE B K PRI R e X R L
8, XA ERAMLIEAT T SR AR S
BE 2014 R, o FHHA CHEE R Tl

EHARAR (R A ER Tk gl Tm
J77, LURTRRR e Ig R S HEREA
S AR R AT E T A, LR E
PR = 245 it A BR A ) 55 B A K IR 24 4 5 )
HIERA A .. ARE—ANLMET. B2
Kleskrk, R, 475 R RER
ATk, EERRTH L, EHLh A
HEHAL
g, AR T BT T
W CEFERARSA T 4L T, &lsft 1.
B2yl el CEREL SRR 2. 2
k2. 2597 R AR S L= KRB H
BT, A HAER 132 BRI GEST,
AT KRG ZRHE ., R, ming, oK
Jie B 7 G 25 7= S AE AT Mgl 4y T 3 o5 A
A, BAEREMTSEERE (2% D,
NFEVERIRSA L FEIL T &b T =
Zip RO AW BRI, TR T AR H K
AL AR T 3755 4 B

A1 nEERFRSR SERTYHEAE

2014 £
=i £F=REH | 20144ESEBr | FEREFIA
K| oue |EEOD | %= | THSRE
(%)
% | 132000000 | 1218956.00 9235 | [ 2.30%
W 7700000 | 46849.00 60.84 |  pEEEE-—
—
ﬂﬂ?% 2800000 |  25219.00 9007 | [ 40%
e 3500000 |  27299.00 7800 | T 80%
:gg F 5000.00 4256.00 8512 | [ 65%
9 4500.00 3612.00 8027 | [ 60%
I 3500.00 3183.00 90.94 4 60%
ZFZH?? 55000.00 53122.00 96.59 HE—
H
{zﬂzfﬁ 12000000 | 12866500 |  107.22 | [ E—
4l
®EM | 11000000 3199.00 2.91 4 2.20%
T 1000000 5318.83 53.19
. . . .
R 6000000 | 55852.00 93.09 4 6.50%
E§ . . . . 0
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e

X 290000.00
ik

265656.85 91.61

Tt Fg 8.00%

FAE R R 5] A%

$S 8L /N KPS E R e A & Y PN
EESEGl & RI% SE PRI SN VNI PN - 1Ptk
TR Ar P mAREZ, WMo
i B BORBIAE U, FEAT b b oA R
M TEs /1.

3. ARER

AFDHEFEERFK. R B, &
e BB MEBRENNEZEEEANR 8
N, BEARELL %D, S ERE -

AFRPUTEF K., BRPILEFRE,
1961 A, &N, WFAREST. TR
PRTT UM 3 g I H LS P ab b K . EERTH
R BE i Ir H AR AT KT R B A
HBREDEREEA. AR PBICZEINS . 2013
9 HERMPAEAFERK., wEHid.

AN S FEE A E &, 1965 EHA, IE
T TR, TR . MR E R Tz
Wl TR R TR, K. RRFER, &
PREEVE TIVEER AR AR EREK, S,
WRE IS, 2013 4F 9 HiRIHIEAF A
# wZERIPId.

B 2015 4F 9 A, AFIAH, %A
FEE AN 7T 36294 N, MAERS KA
K& ,30 % LAF 5 38.30%, 30~49 % 5 52.35%,
50 % J LA bk 9.35%; MEETIRRCRE, K&
22197 K PA_E & 39.94%.

MIEE, AFEESRKZ ERRENY
W AR ST RS RAR, A R TER
GG, BRI,

4, FEKF

AT N E =G, RIE PREE 2 Tl
WA B A BRI A A« HE AL T - 50 B
AVER PRAL T8 55 Bt

R PR 24 TV A 78 e A7 BR 5T 4E A 7] 2 i

A% T 1950 4F 1 5 ER 5 25 T i 58 Be el il
g RS A R A R 5 E R E A 5
ST ) 3 S 24 R R R 1 A sl
R EFEMNFENZEREY L2,
W25 AL 25 A A e 2 1 B T R
ZEA M SRV AL B i Mk AR R G A
FEN A B o B S R R A 2 Y 32
S T EEESMNANE R
(FDA). EkMZ5 &R F 2 (EDQM) [
INIE . JTAER, 1% B W [ 58 & S R S
PR . B BERR . PUAT IR (3R
SRIh BT, oy Ron T R RV K
SEHT.

HPRAL T & AL oL T 1964 47, B
FAEMHL. Atk EHTRERITFRS. LE
WP @R TR AR BT
M. TREEEEE ZHMIIZEE T F
WIS B . 1% B AR RS 4 AL T RS 24 T FE 40
WA H MBI

R TR o T 1958 £ 4 A, 2
2 [ e N R AR S AL T AIRS 4 b D8 F
ATF R RAL, B T2 R AL AR
K. FERINEA L Kb T8, %
e Bt il H 1 22 8 7 i

SRR, aa NI A B AR
SEFT, FR o R A G A B R SRR N A
A Jg 82k R AR AL I R S HE

5. SRR

H PR KA F i S K 1 £ 5 Hh L R S TR
XA, 2 7 g b X e K 7 52 by, K
VT i R 7 i X 5 K (1 7K i 2 A B X A
WTEHARERB Mz —. ERN
FTNA KA R RE, R T ML A
L&, BoAFENFMIER, BGREBRN
TG AR SR . AN, ERESL T
IIRFERIES TR R,

KT AA KB TELRRETS.
HEREPERREAMEREE X 2 —,
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e EE BN RRR AL E ., RRR T
IIATERET . BYL, . KEEXE, &
M 3 HEFHAR, SRIHRIHRARS
I S B 3200 A2 5K, FHorp BT RN i
SR EREAEE—. 2012 £, ERSH
FRAR B it B B 6000 125775 K, BEMSARAIE
HRRARSM T KR ERENTFEE. R,
HRPAYMRFERNFEE, SoEEED
M ez —, RTHAR L X AR ) B 2R 0
N TTEAER 25844 2000 4 Fh, 524 3%
HA. &1, 5. U KK, JEFb.
B kAL JUE. MIE%E, AR LXK
BHREEFERAEEE —, ZFELN B
227,

N T IR T A R A, A
A N R EWMX A T EKHE . A,
JiM . RS, JHEAE REANE R
1. WAk, HEPREIA mERAR 33 A, &
W AR 228 39 Fr, BUWEBERT 28 A, #5377
KERFAA . B, 2785530 7 A
XHEHE, A — 8BNS AN .

] 5% 78 38 KT A ik s R 2 PR i o) o 1) —
RY T BRI, NAFIKEEET
RIFPECEREE . Bl A& TR el g
. KAWL, KEFELT, REATEZ=
A EBUCEFIRBUR . Bk, AFEIE
T BRI WOE A BB . XHGE Al
Tl b 2 Sy pe b st el A 3, % R
e h s SFWEE IR IE 3-5 G Fr BRI SL4T
b B3R 34 B B M 7 B RGER 43 FH G A B
Bl s IR A AR I g 150 R A AR A
R, Fe—ui N, W OUH 4 HLgh
N B K =0k e X 5 ey BRI, =2 52 [ kb
B A O

ARG, EAERKTERZEEE N
KEEA AN, DAERHAERRML T, B
R R, A F] R A 3 E K T
W B A T TR 1 3. 78 B K75 38 KT
RBURRITSI T, 78 B 022 Tolk 3 Hh igid

MIAR SRR ERFF T, EIRTTHIE T — R8N
SIS B B 5 PEECR A i, IR H O
FEMGR T ol sl Fatlk S5 s
T AR ZNEBOR, WHES) A =55 KR
AN e WU B AT B

. BRSO

1. B34

O3] RN RIBUR L HE B 10 A
M AE, HBENNERTEELR. AFAk
IR 2, BRI F R PSR, X
PR E B 5r. WBHEHK N, BN,
W35 M — No AFIXITHR R AR, AR
BN AGUEA MR B ah . KRR
IR FAEEHEFIH . AR BHMAHES
S prE v B AR B L, s &R E
AR PRES H R E RS AFE
F AN 2 Bl b b IR T [ B R R IR
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D IE RS TUE , RN KR R EE S,
BAOWA RS, AWEE TR, FERE
B EAPIEIEAL, IEI R AR EE R, BRI I
HERIE; SR RAT RS, FOREIEL, AR
3G T EE T E MM R R RS2 55 R
WAL T2011410H IERigE, 20144FEH &
15142673 7.
HATEE 2R OBy E N PaiBes
— B2y SR A, GBS S aE A R
FAe ITET g FHSL T BRI RA. EXK
BEE MO R “ R Z BRI AEBI LS,
2. B S, R
FH O BUSRE  R A 77 Ak sk Z3 4T B A AR T A
IR 2 &8 Al ] B2 7 LG B4 I, A8
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FA IR = 259300 10 7 b AV AE 397 5 o b R
FONEBEMIER, EARETImELL,
Btk TR R O BCT I R R, X
AT 2L FTT S I B — B K.

#H T

W S — B SEAT IR B, B E 1994
FEFENERIATEEEHBOR. $HIERE
HIR I E L5 2k, AEESTH
A Fe g AR T/E. 2008 412 H 31 H,
R R b A 7 B AR o R S T, B
WEAR 4.6 1270, EHNVERTE 33 Mraw,
17 MR AR, SMEERTTA 40
MXE. AENEFIEE XIS =28
B, SEREER T T IIRE T
PRIVE AT o SRV AR A IR Hp LAER N HEmlt, #h
WLHH, ZHUEENITE, YIPAEE TR
20 T N D & R R 7 S o ey Ny | 4 21 A 8
A THIHEAT “ VB0 285+ 5B IR 55 " s I A X P ad
KIVBRUA R RS Pe . Bl Rk,
JREFSERHRER “7SA” Bdh. 2013 K, 7F
CUE VR G AT 40 X B 901 24, i
3 JINEEIE MR KR E M B IR R ET,
szt s A R s . 3 R A TRk
i F AN = KPR S [R5 HE R s . Rl
EEH= W E AR P I, 2014 ARSI
#hAE =& 315.60 /i, [AIELIGK 156.52%, F
BRBWER CE  ERESE ST 40 MXE
1023 ™ 2 K ATIE S AL 13382 NEE )

EAIMNAAR R, VAR 5 A R AR D 1
KT, Thas & 313.00 Jing, [F EbiEK: 55.05%;
SEHLEEEE SN 42.13 1270, [FIEEIEK 9.66%.

k6 NE TEHELERTHER

5 H 20124F | 20134F | 2014 4F 154

1~9 A
e D 72.01 114.43 155.67 86.21
heNE (I 163.68 | 201.87 | 152.39 | 106.59
HEEH (2 8.31 8.89 9.80 6.06
MEERAN (2o 33.68 38.42 42.13 23.81

E: ABR TG R A% SR 100%, 28] a
FE o AN AT T AR,

5.2%F %

2012~2014 4, A 1A BURUE B CEL
A7 57 J8) i BRI 208 7= J) i IR = A T3
%A 5.19 YK+ 6.08 X 0.67 ¥X; 2014 4 ik
—Iife bR AN 4.70 IR 6.05 R 0.62 IR 2
A A ERRIER .

6. KR A&

AT HEERMEEDH W TE, Hh
20144E L TR K f) 35 B 10 W) E R R L
SR A IR 97 4F A W) AE £ 1185 7 it /4 i 13
H. MDI—&{bTiH . K H W T X e
IPC B (7K 7 X T H AN EER e 25 AR 5
FEHIE (—HD

AT 2NEEREEFAZTANE (15 FA)

o BUR 4 2 awne | chem [EE T ]

= BB [Eens 10-12 5 | 20164 | 20074

1 85 3 Iili/4F- it 235566 81259 234990 576 0 0

2 MDI —{AALI5 H 2189779 937988 744030 191439 688306 566004

3 P PRI A I 5 81566 42419 80884 682 0 0

4 | EREGIAYRGEEIE (D 34885 8535 12189 8000 14696 0
&3 2541796 1070201 1072093 200697 703002 566004

PR kR /8] R4k
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HIKT MDI — R4 H A & 58 EE
Wik AR (LIRS SE@ER. Hhl
J7 %55 MDI F= s 5 #8058, AAF I B
U LI E BB MR E SOR R A O
ZREREA (2011) 572 S3X/F (ExK
JE RN By 22 0 T R A F] R E 77 40
I T ORE R R EEREE (MDD I H
MIREED, N TR TTATE R, RS fEHE R
AR 40 JME MDI T H, %WH MR %
78.58 1470, FHAlETr DL 26.19 1470 H BEAE AT
H¥EARSL, HARSDEUTIGRAER; A AR
BT H LR M 218.98 12T, LR EEA
R BROIEEE . TR 17 ST I H 1
W, 1% MDI FR B H E 4543 21 5 5K i A 53
TR . EDH G T A B e il 1 4
TR T e ks B S AR IEAE AT
PR a) — g NE M T, DL AL HEIE
R RS AE N K IR Wobii T. HAT, 238 E-1
AT TR T, HpEREE T O sE k. IETE
BEAT 2% B N HL A RTE B il T AR O aR g e
o FARFH BB T 56 PVC 28 B b2
Jiti TIEAEHEAT, Bt N EmIF RS . #
%2015 £ 9 AJK, 5 MDI H B E IR0
H T 2015 4F 4 HIFu6 A EHERARR, (H i T
Wik MDI T B 4RI AT is 17, SEUHIRIEE
KA AT Al iz tr . HEETH T 2015 4
6 HIFuEm ELET IR HER, RS2 A e R,
SER R E RS T: BAEAHT
FE R BB H O NP2 AT; 8
I H - TR SE R 90%, . IREHL s T
FESERK 80%, ) 55+ #2 {RFEHLIN#AES T & .
#3 VSN INARES TV & 4 Toe/l, = Rk
SERNE T8 BRI TE i, BRob ] = 45
Pt T e i SRR e i, BRI HE A M it T
SERG BRI TE R, WK R Lk T
FEoeil, BEAZHAT L@ TR, BH
PRl T 5E R, IR AME B P B IERRF & it
T5ER, it RS0 58K 95%, HEAFA 8 I
H e AR5 B 56 i 80%

BARKE, /w85 JMi/AE I H 5
BT A m PB4+ J); MDI —
AT H & A R RS ER KT, 4
KK. 2015 4 10~12 A, 2016 “EF1 2017 A
H A% 45 20.07 12456 70.30 1ZICH
56.60 14,70, HHKAFHHIRERM T EE ST,

£, MEaHh

1. M5t

AE AL 2012 EF SRR R ST
TS5 BT R B e ik, AR 2013 4
FIMEBEH R THITHS P AR 4tn
2014 SEW R KGN E S FrEiF, I
B R TARE LA B A H s ie . AR
B 2015 F =T E K IRFARZH 1T,

A FHARFIE BRI R, 2012 4FF1
2013 G IHEHE T AR BEL N 26 X
2014 FAFEIFEH T AR HE 29 K, Hp
NG IEETF AR 4 K, HAlhERME
FEBAVRARAE . ER CEARRBHEA
FRAF] . PR BB R 5 58 B B A PR A =] A
REEREMTEARAR, FHEREEL
FEHIBGIIRAD 1 TA T 15K, NEREIEHER
WITHAR AT . AR AR A 7 55
HHE AT LR AN K

B2 2014 K, AR B 640.00 14
JC, FiEEM RS 109.47 1270(8 DB A A
41.74 12.5t); 2014 4F, A7 SEHVEMLIRN 367.15
f2.56, i EH-5.69 147G,

A% 2015 4 9 HK, AR s 41 700.56
{255, B &R 155.35 1270 (/D EUR HAL
i 62.10 1270); 2015 4 1~9 H, AR|SLHE
AN 265.65 1275, FiE &l 0.09 147T

2. WIEME

2012~2014 4, A} ERBIE KR,
FEHE K 14.89%. HZE 2014 FE, A
BT S 640.00 1270, [FLGIGIK 16.33%, HH
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WMENE Gt 40.83%, AERANE AT
57.17%.

AT~

2012~2014 4, A= B P RIg K,
EME AWK 9.02%. #E 2014 FK, AHE
R 261.32 1470, R 10.50%. MA R
KE, FEAFERMES (5 27.31%). Rk
SR (5 9.38%). MUK (5 22.76%). H
e SBGR (5 7.80%) FIESE (i 20.62%).

Bl 1 2014 €A =B B =M R

Hif
TH 4.56% mEH®E

20.62% £
T~ —__ 27.31%

HAffmr
R
7.80% M E
= i
Fiftax \ 0 389%
m gl S
7.57% e

22.76%

FARIR: 8 R

2012~2014 4%, AR MRS,
FHIEAEHK 3.36%. A 2014 FFEK, AR
Y4 71.36 146, ALK 18.70%. MK
E, FEHU4E (5 0.04%). RITHERK (5
56.02%) FHAMTT M54 (15 43.94%) R,

HAihTe MRS FEZRESNE, ZRE4SE
SR 29.91 12T, fERME e 41.92%, %
PR 4 L B .

2012~2014 4, ~E] SRR BN,
EME A TR 3.52%. #% 2014 FJK, AwMN
W ZE s 24.52 127G, [FIEL R % 13.50%. 2]
WSR3 AT AR OISR (7 96.42%) H4 R,
Hopth R k& S 2E

2012~2014 4=, 7w MUK PR IE S K,
EYEAK 35.30%. #E 2014 4K, A
7 AT 5 MK T 42 %51 63.26 12,70, EE KAy
PR B 25 fh A B Tk, AR R IRIK RS 3.79
f¢.5¢, RN 6.00%. #%E 2014 4FJK,

7 ] NSO 2K TH A 59.47 128, ALK
34.96%, L F AL T R R 247 B B R0 3K
JE PRI BT 8o 42 M08 7 A H B IR K 25 1)
I USSR I S s A 98.82%, MK 4 Sk
E, 1IN H 94.44%, 1 % 245 1.74%, 2
HELLE A 5.82% . A F MU IR K TR 7R 48
SR KRR
2012~2014 4, A" TATRIUKTE ~F%,
EVIE A TR 19.45%. #HE 2014 €, AF
Tiiftak 19.79 1276, [FIEL % 21.02%. MIK#
K&, 1ELIN & 79.57%, 1 £ 2 4,5 11.09%,
2 L E Y 9.34%.
2012~2014 4, 25w H A RISGRFE K
16.25%. 8 2 2014 )i, 2w HoAth Bk 20.38
276, #2013 FARUAK . A ] HAh S UK AE
AT =1 L s, AFAE—E RO .
2012~2014 4, ArRMFIREEEINEK, 43
oK 7.34%. #F 2014 FE, AFAFRK
53.88 147G, [ALL FFE 2.39%. MHJRE, A7
B EEREME (4 19.78%). H il pith
KMAEF= i (15 7.93%). FEAFR A (5 69.73%)
PR, 2014 4F, AwTHREANHER 0.73 /47T,
2012~2014 4, 2w HAth i zh 7 = P g
K # R 2014 IR, AR HABRS) B~ 11.70
256, WK 324.49%, T3 RN TAH
e U B [ 38 o 0 A U 19 389 (B TR BT B
ek HF =
2012~2014 5, A w) R Bh B = PRI g,
FEHEAHK 19.55%. HE 2014 K, A
BN 378.68 14T, FILLIGK 20.72%, F
TR L ( 10.83%). [l EHE S (5
41.61%) FI/EETHE (/5 30.26%) #Jk.
2012~2014 4, ]G BO0 7 3 B
K, FERFNAFRE LR A R EET
S ST B ) A P AL PR S E T L. R
2014 fEJK, AT AR A Rl
41.02 127G, FRIEEIEK 12.91%, HAr+Hbfdif
Bl 83.63%, FilR. EHM 5 16.37%.
2012~2014 4, ~wE] [ B e g,
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FEHEAHK 14.35%. HE 2014 FE, A
[ 5 5% 7 157.57 447G, [FIEEIGK 21.14%, F%
R TR B a2 ) [ e 9 R 2 s
BRI (15 34.22%). Hlasisss (4 57.76%)
Mgkt (15 5.87%) k. 2014 5, A#
FUHTIH 64.41 1270, THEEREE 4.74 {27T.
2012~2014 4, Aw{EE TR PREIGK,
EXEAK 30.99%. #HE 2014 K, A
e TAE 114.59 1275, ALK 14.01%, AF
e TREEESR MDI —ALTH. F7~ 85 1
e FA T A R = B (/K I I H 4%
NFTERTH ST R, KRREBERETK.
2012~2014 4, A" T B = udib i,
FEHE K 14.10%. HZE 2014 FE, A
TR M 23.97 1276, Rt 3.14 1276,
JRAEHE 0.09 127G, WKIRIE 20.74 1275, [F)
FEIGK 18.22%, %R L BRI E LRI+,
ARIG AT EL
2012~2014 4, > HARARG SN B K0
WK, FEHE K 17453%. # % 2014 K,
HAt AR HE = 13.17 1270, F B RHEARRSN
BEPE R AT AR 85 5 FH BRI H AR
TR 2014 IR R0 6.95 12 TTHTEL
A% 2015 2 9 HIK, AR %= &40 700.56
{275, % 2014 4F I 9.46% . MIJECRE
WBN T d7 39.64%, AEIMBNTE 7 k7 60.36%, K
2014 F KA AR UAK . W =R AR I8 M
e YNk A ¥ SN {5 g a
AR dRmah s, [ e % A A
RE, BT LRI TR S L
NAKE, ARIERE BN M, HAb
FISGRFIAE B8 e AR, A7AAE— 78 [R5k XU F
PR RS, AES AN LA AR DG [ 5
FTERE TRENE, AR RE AR T
PR =B BOR, et — k.

3. RARAFIA A A
R At
2012~2014 4, 2 E] fita BPGERE K,

FEBEAIK 19.13%. HEH 2014 FJK, A
A A 530.53 147G, [FIEEIEK 21.48%, H
H sl it 56.58%, AEVLAN T b 43.42%.
2012~2014 4, A=\ foRiRIG K,
FEHEAHEK 23.12%. HZE 2014 FE, A
Wah i fit 300.15 1270, [FIELIEK 36.74%, AR
LA WIS 2k (5 24.49%) . NATEEHE (4
20.66%). NAFIKEK (5 20.54%). —4F N FIH
fIFEGh i (i 12.00% ) FHAIR Bh 7 6%
13.32%) AT
2012~2014 4, A" EERE R A1
£ 21.75%. 3 2 2014 F)i, 2 &) JE A fE K 73.50
2.5, [FILHK 14.90%, HommEs (b
13.01%) LI BT (&5 10.36% ) FRIEFEFK (5
50.37%) H{E FHEF( A 26.26%)-.
2012~2014 4, AF] BT R PR,
FEHEAHK 24.95%. HZE 2014 FE, A
NEATEEHE 62.00 127G, [FIHHEK 33.02%, 2%
RAFRE SRS E L E TS, A R Y
2014 FE45 2013 HEHEK () 15.39 12 onH, EEA
AR BEREAN TR ERAF 4.46 12
Jh EIREEY (ERD B HBRAF 3.75 1470,
HIRT W (BEHED HIRAR 1.43 1470, HER
RISV EF A PRA 7] 2.55 ¢ e M E K R FA
TAMRTAEAF 1.09 1470,
2012~2014 4, A" NATKRKFEE A1
£ 16.06%. # % 2014 FFJIK, 2 7 MAT K 3K 61.65
275, FHIGK 14.97%, FEZR A 8N
Tl 55 BT
2012~2014 4, A" —FN 2R S)
g, FHEEEK 16.46%. #%E
2014 4, AR —FEHEHNARRS) 76 36.03
1256, WK 77.16%, FEZR—FEN K
KM FELEYII N 14.11 /20T
2012~2014 4, nwE| HARBh fGE =
EHEK 40.55%. #E 2014 FJE, A F HABR
A 39.97 1270, FIELHEK: 100.20%, EH R
J IR T S48 0 30.00 127 (b, “14 ks
CP002710 127G, “14 jifk< SCP001"10 127G,
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“14 ik B2 SCP002”5 12 7t Fl“14 itk B2
SCP003”5 12.75) FiE.

2012~2014 4, A w) R s i Fr e g ¢,
FEHEGHEK 14.48%. HZE 2014 FE, A
e sh 5t A0 230.38 127G, A HEHEK: 6.06%.
Horh DI IS 2 (Y 30.31%) KHIRNATR C
7.81%) FIHAb ARG 1Mt (5 53.52%) HNFE.
A 2014 K, KWK 69.82 1470, FIHLTF
B 17.78%, FEEL RN F)PHREAT 55 45 L ST 4y
KA 3R BT 20 e N — 4 P B R B 57 55
FrEfl. #E 2014 RS, A FKIHRATR 17.99
{275, FIELBEK 130.08%, T EALFEEGHITE
FilZE R BT 8.20 1470 R &AL ST A PR A
3.1 LT M T RERHE R A IR A H] 2.87 147t
55 B 2014 K, o m Al ARG B 4457 123.31
255, FEILEEIN 12.29%, FERZFEIEATTE
I 5 45 il 9% T 17.00 {20 s

WA B %5 KE, 2012~2014 4E, AF4
S NIE K, FHEEEK 21.24%, #=
2014 %, A w A% 428.09 1470, AL
£ 19.25%, HA a6 % b 49.41%, K65
5 50.59%.

B2 N EDEJLARGR %51
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—— 2HEERALLE
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2012~2014 4, >\ KA 55 AL LR
AR S WAL EE RN P R R B Ak T
s, #E 2014 FJK, —THRES BN
66.42%. 79.64%71 82.90%. w155 iHIZ4E
EF, KPR

BZE 2015 £ 9 H, AF|4Ekfis 436.68
.76, FHHEM6% Y 50.21%, K%
49.79%. # % 2015 F 9 HJE, AalKPm%S %
AL E . S5 AR L A A BT A A
435I 58.33%. 73.76%F11 77.83%. A+l fiis%
SR 2014 A ARG N, (AAR 5T RTA AL
s, AR SIGSIEARSA T . %
FER A F] T 2015 4 4 A RATI 2015 4F LR —
W7k g:rh 22 10 12 7oA 2015 4 5 H K471 2015
SRR KSR EE 10 12T, Ak SRR
ANFfit, Ad 2015 4 9 HIEHE=AfGEN
80.67%, [, A" 4ESHEAMILEN
77.13%.

SAEE, AREH6% 2HRE EAES.
HAT AR MDI — L% H % &7 REKR, &£
KWENHBERESEHN, AFfF%SMIHE,

Bl # A&

2012~2014 4%, A A & BR80T B
B2 2014 FJE, Al raEN A 109.47 1470

CHA /B AR 4174 1250), FRIEL R
3.51%.

B A 2015 4 9 HIE, AF A &N
155.35 {4 (F /Bl AR L A5 62.10 12478),
2014 SEJEI K 41.91%, T B RN F KT M
TREAT . TN R 35 BE 2 DL R 1 s =
GRS, Horp, AW H AR A T B ¥
19.94 10,78, N Al RATA G 1K 2L 45 -

BEE, ARG HIBERIGK, fid% 0
THECHE, FrA # AL AL it e P — .

4. BAEE

2012~2014 4, A FVED SN FFEEIE K,
EWE MK 8.07%. 2014 FA T E YA
367.15 127G, [FILLIEK 1.91%, A Frfes.
2014 v\ FEFUON 360.14 47T, [FLLIE
£ 5.96%, (FEEIN 98.09% . ML
KB, WLk FEA SN 39.07%, 7
Sk 5 3 EN BN 52.46% 11 5 2 il i
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A =B U 8.47%.

2012~2014 4, ~aE]| HAWE MY 53514
9.92 12yt 20.19 fZJCHI 6.49 147G, FE MM
BRSNS JE 3005 G WA Lt HAE RN
2013 A RS I =3 22 J R o il Ak B U
13.21 {ZTEFT 8L

2012~2014 4, w2 R K,
FEWEGHK 16.42%. 2014 2 =W 2%
4534 1250, AL R 1.93%, T2 REF A
FE 555 R BE BT . A = 4 10) 2% F AT 98
BOK, TR — K.

2012~2014 4, 2w A b ARSI K
SRR, FWE A N 57.53%, EEALHENE
TP A e BT S, 2014 FE A F] 4 SRMEAR
s 1.38 12 7¢.

2012~2014 4, AwPEMAMIN S A
4.10 127G 4.43 /L JCH 3.47 127G, 2014 4F 35
NAER B = A B RS 1.27 120 FBUR MY
1.7112.7¢,

2012~2014 4, A" FESHUERE R FE,
53978 8.86 14.7T~ 3.35 1276 H1-5.69 1270, AT
FIE S ATORE T B B R R RSN T S8
BV A N BTk

MEFFaFR R, 2012~2014 4, ARE
MR L AN R R R PRI S R AR
TG IME 435 12.36%- 3.04%F1 0.83%.
Horpr 2014 F =TER 53 708 9.85%. 0.87%71
-6.93%.

2015 & 1~9 H, ARENERA 265.65
.78, 4 2014 FEA4E) 72.35%; FJiE &40 0.09
{¢.76.2015 4 1~9 A, A FEMANEZER 9.17%,
5 2014 SERS A TR

SAE, IR A R EDI SN FIENY
NSRS 7 = S| 45 N ioh: 57 N = A SY
ANBGH, A E I 2 RS, B 55 & A
REJ1IZAFE NI%, BAIRET155 .

5. {2fh4e

MR GRS 1K E, 2012~2014 4, 2

A AN LA B LU AR RFLE T . 2014 i,
35N 87.06%A1 69.11%. 2012~2014 4E, 2
H & E AN 5 b2 A 6.04%. 5.17%FH
4.52%, S RME#. BIEE, A5 PIEEGEE
VAEED

MAEIAEE i RE JitenE, 2012~2014 4,
/~#] EBITDA 43918 29.12 1276 27.10 /270 A0
19.50 12,75 72 &) EBITDA Fl| B 545751 1.90
£, 1.54 {541 0.95 fi5; 4#B15155/EBITDA 43 Jl
N 10.42 {5, 13.25 {51 21.96 5. T AR
FIFFELIG K, KUMEGHRARE T, Bk
E, Aa KGR 5.

B2 2015 4 9 HIK, AFRAMEAEE AR
15.00 127G, XFHMEAREELR 9.66%, 4= NE
PR REIR I TR A | (B k) $2atrd
R, ZAF 2015 {7 =2 FE L 0-7.00 12
JCo BMER, AFXIMAREHEK, B
MH—EEEERS, AFAFE— 2 E8A 7t
A o

HE 2015 4F 9 AR, A" IEIRERITRE
604.39 1,76, ARALFEE 330.14 1476, AF]E
Pemh BT IRIE @Y [RIE A W) T A W E R AL
T PR A ) A0 D = 0k e 93 5 470 A BIR 4
NARETAR, AR EEMEEEYE; O
WE, AElBEE. TR,

6. EHEMFBELHEL

PR N BGERAT Ak B A RS (ML
F{Z ALY : G1050011200013600S), #; % 2016
F1H28H, AFlLRGHEMOEHENARE
PEEILR, SEMESBEAENRLT.

7. AL

X T B S E SR, PR
A FITAE D AT ML BE 5 A0 b, o I XU
HE T HLIR

I\ Hig

A TAT b R RS 1 7 17 =2 A A Aol 1)
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KRB HUBAL R R AW R e T3
TR AT BEAR SR IR FREE A L KRR
T AT SR AT R FEREAT ML 4k 1T REFEAE
IR EERIZ D R . RTINS R R,
R EAWIE, 24 5w R e B, Btk
P 24 3GV B AT B RS AL, AR 5 P 3K
BrfIRe s, thAh, BRATILE TRORE S
BT, BA R BN AR R A

NABLERE O, HAb RGN
A BT B IBOR, A7AE € [ XS A kA U
AR BN B AV AR 5C 1 [ E B3 e TR
NE, REGEEG P REIEOR, AR B
SR AR ST AR, s IS PR
K, BN ENE— B ARENINR
IS, BB L [ 2 e E AR S e AT
B AMNIS R FEMAR, 23w B AR
i — R ) 39330 3 XU

ARIVE, BEH AR MDI — LI H 55
FE TR H B B 82 857 DA B % W48 7 24 B8 1Y) 38
B, ~E BRI ERET, R
ARG K,

GiakE, ~E EEE KRR,
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Mt 2 FEWSZEIELIEFR
WH | 20124 | 20134 | 20144 | 154 9A

W% H i
AT = (14 t) 70.86 64.64 65.99 75.56
PEre ML (f2on) 484.82 550.18 640.00 700.56
B A &5 (12.70) 111.02 113.45 109.47 155.35
% (14 T) 135.86 150.92 211.53 219.24
KHAM 55 (125) 167.62 208.08 216.56 217.43
A5 55 (14 1) 303.48 358.99 428.09 436.68
Bl IR (12.0T) 314.35 360.26 367.15 265.65
FliE B2 7T) 8.86 3.35 -5.69 0.09
EBITDA({Z7T) 29.12 27.10 19.50 -
2B R I & (fE ) 11.97 11.34 13.57 1.56
W&t
BB URUR e B (IR) 5.38 5.49 4.70 -
1203 R L (IX) 6.19 6.01 6.05 -
ST R B (IK) 0.70 0.70 0.62 -
AW (%) 102.61 103.96 103.68 100.74
BV F)IE 2 (%) 12.48 14.75 9.85 9.17
ST AI 7 2R (%) 4.96 3.30 0.87 -
1P IR 2 2R (%) 7.67 1.74 -6.93 -
KA 55 T AL L2 (%) 60.16 64.72 66.42 58.33
A5 55 B A 2R (%) 73.22 75.99 79.64 73.76
=AU (%) 77.10 79.38 82.90 77.83
B H2 (%) 111.04 107.74 87.06 88.92
HB LR (%) 87.42 82.59 69.11 7157
25 &R AN 71 i H (%) 6.04 5.17 4.52 -
EBITDA F| 55 4(f5) 1.90 1.54 0.95 -
4 E 5 5 IEBITDA(f) 10.42 13.25 21.96 -
E: 1. 2015 = FEMAHIEAZT I 20 HEANEEE, EET RIEEART kAR, EiRsh ik s ek AR
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	注：1、2015年三季度财务数据未经审计；2、计算公司债务时，考虑了长期应付款中的融资租赁款、其他流动负债中的短期融资券和其他非流动负债中的中期票据、非公开定向债务融资工具等有息债务；3、2015年9月底，所有者权益包含公司于2015年发行的永续中票19.94亿元。
	信用评级报告声明

	2015年，中国经济下行压力依然较大。李克强总理的政府工作报告指出，2015年经济社会发展的主要预期目标是GDP增长7.0%左右，居民消费价格涨幅3%左右，城镇新增就业1000万人以上，城镇登记失业率4.5%以内，进出口增长6%左右。2015年是全面深化改革的关键之年，稳增长为2015年经济工作首要任务，将重点实施“一带一路”、京津冀协同发展、长江经济带三大战略。三大战略的推进势必拓展中国经济发展的战略空间，并将带动基础建设等投资，从而对经济稳定增长起到支撑作用。
	2014年，化工行业市场供需总体稳定，但行业效益大幅下滑，投资动力不足。2014年，化工行业增加值累计同比增长10.4%，占全国工业的6.8%。大部分行业生产实现了不同程度的增长，硫酸产量8846.3万吨，同比增长6.8%；烧碱产量3180.1万吨，增长7.9%；纯碱产量2514.7万吨，增长3.5%；电石产量2547.9万吨，增长12.9%；乙烯产量1704.4万吨，增长7.6%；苯产量735.5万吨，增长2.6%；甲醇产量3740.7万吨，增长26.2%；合成材料产量1.15亿吨，增长7.9%...
	2014年，化工行业主营业务收入8.8万亿元，同比增长8.2%，利润4312.6亿元，增长0.33%，增速分别比去年下降4.7个和11.9个百分点，利润率4.9%，比全国工业低1个百分点。呈现几个特征：一是前期效益较好的有机化学原料、农药和橡胶制品利润增速逐步下降，有机化工更是自8月份以来开始负增长，全年增速分别比去年同期下降29.8个、32个和21.7个百分点。二是无机盐、氮肥、磷肥、合成材料利润增速已经分别连续10个、20个、36个和12个月负增长，1~12月分别同比下降8.8%、195.6%...
	2014年，化工行业进口1864.8亿美元，同比增长0.6%；出口1621亿美元，增长11.1%。其中，有机化工原料和合成材料分别进口553亿美元和723.6亿美元，合计占化工进口的68.5%；橡胶制品出口523亿美元，增长9.2%，占化工出口的32.2%。化肥实物出口2959.4万吨，增长52.4%；农药出口116.1万吨，增长6%。
	全年，化工行业完成固定资产投资1.56万亿元，同比增长10.5%，增速逐步回落，比2012年和2013年分别下降17.4个和4.1个百分点，新开工项目10714个，仅增长2.5%。呈现几个特征：一是市场倒逼产能过剩行业减少投资，1~12月无机酸、无机碱、无机盐、磷肥和轮胎行业固定资产投资分别同比下降6.2%、4.9%、11.2%、8.2%和1.4%。二是受前期效益较好等因素驱动，有机化学原料、农药、林产化学品、污染治理化学品等投资保持较高增速，分别同比增长18.4%、28.7%、21.7%和19.3%。
	2014年，化工行业下行压力不断加大。受下游市场需求不足、产能过剩问题、成本高位运行等因素影响，化工行业经济运行下行压力不断增大。从主营业务收入看，一季度增长10.7%，二季度10.1%，三季度9.1% ，四季度只有3.9%。从利润看，一季度增长9.8%，二季度8.2 %，三季度下降0.9 %，四季度下降8.5%。
	医药产业是世界增长最快的朝阳产业之一，20世纪70年代以来，全球的制药行业始终保持高于国民经济的发展速度，与国际相比，中国医药行业还处于生命周期的成长阶段。医药行业关系国计民生，需求具有刚性，药品需求弹性普遍较小，因此医药制造业具有防御性特征，抵御经济周期风险的能力较强。此外，医药行业属于技术密集型行业，具有高投入高风险的特点。随着国内经济的发展、居民生活水平的提高及保健意识的增强，近年来中国医药制造业总体保持了较高的增长速度。
	自1998年以来，医药工业增速大约为GDP增速的1～1.5倍。1998～2004年中国医药工业总产值年复合增长率达到17.5%，高于同期GDP复合增长率4.85个百分点。2005～2006年，医药工业加大改革力度，加快了结构调整步伐。2007～2008年医药行业景气度高企，进入高速发展阶段。2009年，全球金融危机影响进一步深化，化学原料药出口受到较大影响，医药工业总产值增速有所下滑。2010年以来，随着基层医疗机构的发展，新兴农村合作医疗建设以及医改的深入，中国药品市场需求快速增长，2010年实...
	2014年，中国医药制造业实现主营业务收入23325.61亿元，同比增长12.94%，利润总额2322.20亿元，同比增长12.09%。2015年1~9月，中国医药制造业实现主营业务收入18969.70亿元，同比增长9.10%，利润总额1887.00亿元，同比增长13.10%。整体看，中国医药制造业主营业务收入增长速度虽较前两年有所回落，但仍保持较高水平。
	细分行业方面，从近三年增长速度看，生物生化品制造、卫生材料及医药用品制造、中成药制造以及中药饮片加工四个行业保持快速增长，收入规模年均增速保持在20%以上；从盈利能力看，生物生化制品制造、化学药品制剂制造和中成药制造保持较高的销售利润率，化学药品原药制造和中药饮片加工盈利能力明显偏低。近年来医药行业效益有所分化，中成药制造总体保持快速增长，盈利能力较强。
	总体看，中国医药行业规模增长迅速，随着医疗改革的体系的逐渐成熟，中国医疗产业的经济效益呈现较好的发展态势。
	重庆市地处长江上游，位于中西结合部，具有承东启西、左右传递的战略地位，是长江上游最大的经济中心、西南工商业重镇和水陆交通枢纽。
	2014年，重庆市实现地区生产总值14265.40亿元，同比增长10.9%。其中，第一产业增加值1061.03亿元，同比增长4.4%；第二产业增加值6531.86亿元，同比增长12.7%；第三产业增加值6672.51亿元，同比增长10.0%。三次产业结构比为7.4∶45.8∶46.8。2014年，重庆市固定资产投资总额13223.75亿元，比上年增长18.0%，其中，基础设施建设投资3386.23亿元，同比增长14.3%。
	2014年，重庆市货物进出口总额5863.22亿元，比上年增长37.6%。其中，出口3894.76亿元，同比增长34.1%；进口1968.46亿元，同比增长45.1%。全年内河港口完成货物吞吐量14684.74万吨，比上年增长7.4%。国际标准集装箱吞吐量109.75万标准箱，增长11.1%。
	整体看，近几年重庆市经济发展迅速，经济实力不断增强，未来随着“长江经济带”和“一带一路”战略实施的带动下，重庆市经济有望保持持续快速发展趋势。
	公司系由重庆市国资委直接管理的国有独资公司，重庆市国资委是公司实际控制人。
	2000年公司组建成立时，重庆市政府授权公司经营管理原市化工局和市医药局所属企业52家，职工总数5万多人。这些企业普遍存在资产质量差、人员多、债务沉重、盈利能力弱、经营机制不活等问题。近年来，公司充分把握国家西部大开发、三峡库区建设等机遇，对内部企业进行了改革重组和资产整合。截至2014年底，公司拥有包括重庆建峰工业集团有限公司（原名“中国核工业建峰化工总厂”，以下简称“建峰集团”）等一批既有生产实力、又有产品开发能力的骨干企业，以及重庆医药股份有限公司等具有强大医药销售网络的医药商贸企业。公司是...
	按产业属性，公司下属企业可分为化工产业（包括天然气化工、精细化工、氯碱化工）、医药制造产业（包括化学原料药、药物制剂、中成药、药疗器械）和商贸产业三大板块。目前，公司具有年产132万吨尿素的生产能力，氯丁橡胶、苯胺、二苯甲酮、磺胺、嘧啶、苯胺基乙腈等产品在同行业细分市场中占有重要地位，具有较高的市场占有率（参见表1）。公司在天然气化工、精细化工、氯碱化工及医药商贸领域已经初具规模，形成了公司自己的品牌优势和市场竞争能力。
	抗风险能力
	注：1、2015年三季度财务数据未经审计；2、计算公司债务时，考虑了长期应付款中的融资租赁款、其他流动负债中的短期融资券和其他非流动负债中的中期票据、非公开定向债务融资工具等有息债务；3、现金类资产已剔除受限资金。



