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WMENHE P &1t b b 45.35%, AEREH = ait b
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KE, FEAFERMES (1530.38%). MULEE
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MBNE™:
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ERTE 717218.70 | 797983.02 | 1205041.83 29.62 | 1184946.94
TR 514732.92 | 692233.99 | 667876.47 13.91 | 784978.29
TREY% 14094.88 38443.63 11307.30 -10.43 14887.55
S ORRIE 14822.67 10411.86 1140.91 -72.26 1214.59
AR 14.12 -100.00
A
TR H ™ 147764.88 | 152963.90 | 159315.86 384 | 158091.93
FERZ 321.17 997.06 1861.49 140.75 2214.74
ik 4798.38 6729.57 6793.46 18.99 6793.46
HIHME
KA A 5727.79 5356.07 18256.44 78.53 19368.32
346 JE T AR T 6662.36 7666.18 10042.88 22.78 9848.69
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oAb ARG B) 67 £t 109699.22 | 366806.89 | 781785.67 166.96 | 931655.48
ERBARET 1305883.05 | 1409142.32 | 1757815.25 16.02 | 1939273.24
Uil a7 2298615.04 | 3040955.61 | 3738048.95 27.52 | 3812970.56
ik &k
SR A (B A) 252620.39 | 252620.39 | 256394.53 0.74 | 262025.03
TANH 33073351 | 340368.91 | 355999.85 3.75 | 355057.30
W PRI
LTk & 1016.72 1410.14 1559.87 23.86 1806.43
BRAM
KA BLFE 27541.42 57081.31 | 108066.52 98.09 93125.92
SR EYTHZER
HBETRARREETT 611912.04 | 651480.76 | 722020.76 8.63 | 712014.68
BB AR 379888.76 | 393907.64 | 388159.45 1.08 | 394674.16
FREENGEET 991800.81 | 1045388.40 | 1110180.21 5.80 | 1106688.84
SR E R & BT 3290415.85 | 4086344.01 | 4848229.16 21.39 | 4919659.40
FRIGEEIR (ERH) 23 1
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Mt 3 AAFFIER
Cpfz: NRMII0)

A 2010 4 2011 & 2012 £ BEpFE%) | 20134 1~3 A
—. BlERA 2105642.54 | 2694468.91 | 3143467.13 22.18 821695.35
W BIRRA 1842217.81 | 2344646.07 | 2742676.72 22.02 729710.63
AR B H 2236.86
ATF8:3 R & 92.17
BV AL K F N 5896.67 7396.44 8523.27 20.23 2078.57
HENH 64991.48 89047.09 | 107895.67 28.85 26242.38
B 3 3 139431.00 | 168832.96 | 175450.43 12.18 43709.06
it 45 2 56450.92 94281.98 | 128354.50 50.79 30192.26
BE B A R 20891.45 27833.01 7490.57 -40.12 928.67
e AR EARS 54426.96 58233.65 76639.20 18.66 0.00
Gstandl el 9026.50 10272.58 9852.13 4.47 1851.18
Hor: A8 AT 5107.14 5433.46 9079.28 33.33 444.46
ST &n
=\ Bl 39216.67 30937.59 57238.27 20.81 -9315.03
hne B AN 23443.04 43682.43 40986.37 32.22 4074.21
W ENAN 3177.45 2484.27 9673.59 74.48 1280.86
Hrr JERBN B AL B R 895.62 779.11 3510.45 97.98 21.05
= FHE S 59482.26 72135.76 88551.05 22,01 -6521.68
W P E H 18862.88 23526.83 3403.11 -57.52 2239.62
M9, #FE 40619.38 48608.93 85147.94 44.78 -8761.31
Hor: 58 T REA R 1R 26766.57 42707.97 58650.22 48.03 -14940.60
DR IR 2 13852.81 5900.96 26497.71 38.30 6179.29
FRACERER (£H) A3 12



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

Mtk 4-1 SHUERER

CHfz: ARMI0)

mH 2010 4¢ 2011 4¢ 20124 | FHFE%) | 20134E 1~3 A
—. BEENT AN SRR
R AT S REIN I & 220445039 | 2776648.57 | 3225593.00 20.96 781265.06
AN AT RN [EDE AT TBGK T4 35 I A 5.58 2598.27 0.00
AWEUR B AT 52 28 i 984.66 3315.73 0.00
W B AL B R IT 3986.37 5626.67 6651.04 29.17 517.28
B oAt 5 475 15 s SR I 4 96604.83 | 128528.36 | 124498.08 13.52 40858.18
ZEEHNRERNDIT 2305041.60 | 2911793.84 | 3362656.11 20.78 822640.51
WESER i 5755 AT & 1898581.41 | 2387101.97 | 2698287.70 19.21 685457.54
AT IR T DA RO IR LA I & 14212219 | 179597.84 | 205619.58 20.28 60086.53
AT TR B 80695.84 87295.60 81458.91 0.47 20281.79
AT BT B 1403.00
YA =3 & i U EIN & O T RE ey I 37578.33 33145.75
AT FB RIS 58.09 2332.37
AT HAL S & BT R IE 82533.97 | 11281615 | 220704.53 63.53 54113.09
ZEENRERH /DI 2203933.41 | 2804447.99 | 3242951.85 21.30 819938.95
SEEITENNERERT 101108.18 | 107345.85 | 119704.26 8.81 2701.57
=L BEES AN e R
LB e i 9163.35 60980.07 23919.96 61.57 75000.00
A% BE s YR B3 4 1784.28 13196.32 3006.11 29.80 1012.78
Ab 18 [ 7 B 7 AR A B B = BT Y 9073.19 19503.05 54184.80 144.38 497.34
B AL S $ B s B R4 3887.41 3956.97 11592.17 72.68 689.84
BREIREHRANDIT 23908.23 | 101095.19 95921.21 100.30 79637.95
VR [ B IR PSS A4 | 364924.09 | 431141.74 | 377909.50 1.76 124773.06
PR ATHI & 17828.97 5434558 | 131981.57 172.08 25847.65
AR - 7 5 AT IR & 19 -5606.87 2865.01 0.00
AT HAL S B s S R4 5053143 | 101680.30 21253.34 -35.15 40870.49
BRENRERH DI 42767762 | 587167.62 | 534009.42 11.74 191491.21
BRESIENRERE R -403769.39 | -486072.43 | -438088.21 -111853.25
=, BVEHCANER R
WS B R 4 19744.88 49113.53 12156.26 -21.54 798.52
AR B I & 757319.19 | 1302958.98 | 1632899.87 46.84 368896.01
B AL 5 B B s B R4 594.00 2043.48 11237.38 334.95 9561.17
BERESIAERNNT 777658.07 | 1354115.99 | 1656293.51 45.94 379255.70
AR 55 A I 4 288384.52 | 734897.81 | 1103698.84 95.63 328719.16
SrBLRE R R B AT RS ST B4 66681.14 | 11885456 | 150586.30 50.28 38792.73
AT AN S B RIS E KNI 4 7583.45 | 107027.58 54562.64 168.23 5070.77
BRIESIIER BT 362649.11 | 960779.94 | 1308847.78 89.98 372582.66
ERENFENRERBIIH 415008.96 | 393336.05 | 34744573 -8.50 6673.04
0. JCEBFHA LR m -41.97 -132.68 -31.21
fi. RERAEFNMWEHIE N 112347.76 14567.51 28929.10 -49.26 -102509.85
hn: AR A IS M R 311819.86 | 424184.07 | 43875158 18.62 467680.67
A BRINERAEENYRM 424167.61 | 43875158 | 467680.67 5.00 365170.82
FRIGEEIR (ERH) 23 13
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it 4-2 SHUERERIFTER

CHfz: ANRMI0)

A 2010 4 2011 4 2012 £ ZZ) (%)
SIS A 7 Al S Y ) b vt T
HFiE 40619.38 48608.93 85147.94 44.78
e BB S 20891.45 27833.01 7468.52 -40.21
E BT IH K HAth 62565.43 61830.31 76082.65 10.27
ToTW 5 7= A 3573.11 3902.46 3994.97 5.74
KA 2l FH R 1638.01 1671.30 2030.26 11.33
WEB A E B . BT =Sk -2782.04 -11546.84 -14856.85
[] 58 B PR R AR 36.59 54.16
A RN EAEE 5k -54426.96 -58233.65 -76639.20
%9 H 56450.92 96363.61 128354.50 50.79
ENSAEEN -9026.50 -10272.58 -9852.13
196 JE TSR 5 7 ks> -173.87 -655.60 -2376.70
196 JE BT ASRE A7 5 1S 5859.77 11058.82 -2875.80
Rl ok F />
T4 2 F 1
BRI -74211.77 -118500.74 -41646.46
2B PERCT H > -142639.81 -44893.36 -26718.14
28 PE RS T H 38 192771.07 100520.90 -9542.83
HAth -377.29 1079.37
BEEHENREREEH 101108.18 107345.85 119704.26 8.81
FRIGEEIR (ERH) 23 14
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Mtk 5 EFEiHHiR#R

W H | 2004 | 2014 | 2024 | Fae | 2013437
BERE
BRI (IX) 6.38 5.39 5.38 5.58 -
A7 B8 e I (1K) 7.00 6.53 6.19 6.45 -
KB R RBL(IR) 0.72 0.73 0.70 0.71 -
AW (%) 104.69 103.05 102.61 103.16 95.08
EAIgE A
VA 22 (%) 12.23 12.71 12.48 12.50 10.94
S BE AR 5 26 (%) 4.00 462 5.76 5.07 -
BT IS 7 3R (%) 4.10 4.65 7.67 6.05 ==
ot 55 14 B
K55 AL LE 2 (%) 55.48 55.94 60.12 57.94 62.60
AR ST B AL L (%) 64.40 69.46 73.20 70.32 73.61
B AU 2 (%) 69.86 74.42 77.10 74.85 77.50
BAREE
Bl HL 2 (%) 147.84 119.57 111.04 120.96 115.51
T4 5] L2 (%) 117.67 93.89 87.42 95.41 90.12
2B LB 15 L (%) 10.18 6.58 6.04 7.03 —
EBITDA | B f5%(f%) 2.64 2.16 1.90 2.12 =
415 55 /IEBITDA(f) 9.61 10.07 10.41 10.15 -
55 DT IR 4 I AR A 5 55 TR AP A5 2 (%) -0.17 -0.16 -0.10 -0.13 -
55 T AT I eI R S BT e 7 (%) -4.27 -3.46 -2.07 -2.93 -
2 JA 50 SR B 55 AR R
ZETED I EIMN BT BT 23.05 29.12 33.63 30.16 --
2B B I A IR B A A B () 1.01 1.07 1.20 1.12 --
% GRS AT I &I P AR AR (%) -3.03 -3.79 -3.18 -3.33 -
bR e () 5.50 6.85 7.09 6.70 455

E: 2013 5 —FEM S HAERZF T

FHRACESI (EH) 26
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B4 6

BXRHBEHERNITELR

iR I it 8 AR
HECIERR
WrEBAUE R A KR
FRERAMKE | (D 295 HEKER= CRI- LD / E#Ix100%
VIR NEE KR | (2) nEEHE: B E=[(ABI/AT nF)N (U(n-1)) -1]x100%
FE S E A K 2
ZEYEIRIR
YRR OB | BN T2 SO 1 44+ 4 7 A 22 4
IR AR B | B RA Y877 D154
SR R KL | BN B 7R
DAL | B S SRAEST S 4 3 B L 55 RN x 100%
BHIIER
MR ZR | GFRNERLESCHD [ T E R+ 55+ 11555 ) x100%
IR R | 1R T AL 3 x100%
FEN SRR | B SR B 5 N 8 x 100%
ED AN | CEMEON-ED AR ENE B G KB 12 x100%
R MR IR
P URR | SRR P i 1% 100%

MBS RAMH R

S (KBS +EHIGUST+PT A E D) x100%

KIS A R

KIS (KHIGUE+PT A E D) x100%

HOREE

FELRABU T A 25 x100%

KHIERENIER

EBITDA F| B 5%

EBITDA/F B3 H

4334555/ EBITDA

43545/ EBITDA

% VOIS B AT IR U 55 TR 2

% VOIS B A I AR U A 6 55

EHERE NI

TR | Fsh B & TR U & 1 x100%
AR | GREh B~ &5 s ffiS i1x100%

fE IR it

SLE NSRBIV 65 1T x100%

55 BRI B i I B R AN B B I R

% VS B AT IR R UL S

FHEHAMESERE

LEHNIERARLFUE

SE TSN A IR B SRl 5 0 B AR IE A

fE ISR

SE TSI TR AU S R Al 5 I B AR A A

% VS B AT I LR A R

55 DRI ) i I e R A A T R B O B AR A

b o TR

B 7 AP 9 i B o B 3 B

e BLEERBO =1 M B+ o VE R B I B+ R AR

LI 55 = H A K+ 52 2 T R A7 A5+ — 6 P 8 (K 7 05+ 7 A+ 5240

KIS =R+ A i 7
A= 6+ K 55

EBITDA=Ai i A+ 9 A A B 52+ E 53747 [H -+ P4

AR S =B AR S S+ 2 A AR S S H

25 GO SN I I <G AL B A= T T B0 7 A T I A B A P B T B 7 L K B R
ANV PATE T HEN A, BT B e =8 T B F T B+ BUBR B et

TRELR (£H) A3
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58 I ak 5 A IR RIRE

Mtk 7 EEARSERE

BEREEX

FRAE A N B4R AT 2006 45 3 H 29 HARARN “4R& (2006) 95 5”7 ¢ ([ A RAR1TE FHVE
FEIETENY, PLK 2006 4= 11 A 21 HAAK (E5E AT 86555 1 3518 FTESORTE)

SRS A RHUE , BRAT IR Gt T B G715 F SR o WIS A, SRR ilh: AL
A-2. A-3. B. C. D, f—/MzHEHIINIHATHOA.
FoRE & X
A-1 A BEIG S, BN R R, watkRm
A-2 WA R R, et
A-3 EASHEREN — M, At 5 A RIRS A R
B EARAT SRR, H—E REL AR
EAAT S RERAG, LRGBS
AREF AR AAT
17
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