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T8RS IR

61470, A HIH A ZEE TR R AT #LE el ot
= WA R 22100t

2010~2012%, ANFEGE RN 4
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3.12f%. 20124F, AFGE AN 4R
NI G B A0 43 i) o = A g L
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A R IR AR

M 2-1 ARAEHFEERER CGE)
(A AR
g 2010 4E 2011 4F 2012 4 FEpFE %) | 201346 A
BB F=:
TmEs 500273.72 | 532492.26 | 957114.21 38.32 693394.29
5 M A 3138.72 2000.00 3000.00
R R 30332.81 | 142890.82 98676.32 80.36 145578.67
SR R 54702.56 96481.34 | 139899.68 59.92 151389.11
THAT R I 308399.60 | 282671.84 | 389751.78 12.42 372706.80
ORI 831.52 1386.92 1315.87 25.80 1347.55
RS R
Hopth REGR 73265.25 59760.71 | 214904.84 71.27 186983.11
1715 1045963.90 | 1370531.35 | 1497811.39 19.67 | 1484232.68
—4EAN B AR B B
HoAth it sh 2% 38783.90 4470.04 19287.67 -29.48 302685.27
MENEr=&it 2052553.25 | 2493823.99 | 3320761.76 27.20 | 3341317.46
JEW B BE =
AT Y A i e
A 2%
NS HIVAE
KA A 198780.26 | 174966.05 | 164966.05 -8.90 222296.05
P g
JE B 2092341.93 | 2236239.93 | 2637576.85 12.28 | 2628343.78
TR 496239.82 | 71247054 | 949114.95 38.30 | 1190526.08
T 6761.05 470.78 166.61 -84.30 310.79
E PG B
A e R
WA=
TR ™ 226551.25 | 271964.90 | 327955.99 20.32 323895.39
FRSCH
ik 13035.35 13035.35 13035.35 13035.35
G E
KA P2 A 4739.00 7480.08 8686.25 35.39 13152.10
T8 HE BTG RL E 6307.18 7984.72 12823.11 4259 13451.84
HAIERL B = 30737.02 30737.02 30737.02 30737.02
MmN BE = A 3075492.86 | 3455349.38 | 4145062.18 16.09 | 4435748.40
g san 5128046.12 | 5949173.37 | 7465823.93 20.66 | 7777065.86
% b & B A PR 3) 26
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A R IR AR

fifF 2-2 RNBREHEFLGER (AREABEHENE)
(A AR
SRR E A 2010 £ 2011 £ 2012 4 B3 (%) 201346 H
BN FfR -
FERE 429171.59 488526.56 676433.44 25.54 636510.71
Tia] R JARAT 5 K 63320.00 50000.00 40000.00 -20.52 40000.00
PG4 40000.00
2 5 M A A3 248.92 84.24
PEAT 61250.00 68551.14 15450.00 -49.78 32950.00
FEATIK R 215830.11 203702.84 218394.25 0.59 191955.53
T it 729591.64 978583.99 1069372.35 21.07 963405.71
AR T35 T 41630.73 46396.36 47507.75 6.83 51726.95
R SE R B -30810.00 -21709.56 -69140.63 49.80 -87300.03
JREAST ) JE 4898.11 6760.32 10458.74 46.13 15959.91
NEAST A 3399.64 3399.64 3399.64 610.73
HoAth REAT 3 84823.16 101342.16 86465.19 0.96 71840.09
il ffit
— 4 BRI ) £
FHoAthynt 30 471 f5t 28729.12 12745.72 15276.98 -27.08 11197.48
W FETT 1631834.10 1938299.18 2153866.63 14.89 1928941.32
e B R -
KHAfE K 270556.00 332296.00 363646.00 15.93 675566.00
AT 300000.00 300000.00 1018227.60 84.23 1105116.42
KHARAT K 28757.79 59401.70 49830.41
B IRAT K
T 6 fit
I8 JEU 26924.34
18 JE P A5 471 5 10376.59 11397.41 17572.82 30.13
HAbAER B 97 437
RS R E 580932.59 672451.20 1458848.13 58.47 1857437.17
SRET 2212766.69 2610750.38 3612714.76 27.78 3786378.50
BB B A
SERCEAR (EBEA) 100000.00 100000.00 100000.00 100000.00
BEARA 136703.18 136711.91 170133.17 11.56 170133.17
W R
LIS
BRA 217996.79 251623.68 287100.99 14.76 287100.99
Ko FL R 1523378.91 1826767.62 2146063.39 18.69 2263286.30
ShmARE T H Z A -477.05 -3583.19 -3690.65 -6495.20
AR F AT EETT 1977601.84 2311520.02 2699606.89 16.84 2814025.26
A EU AL AR 937677.59 1026902.97 1153502.28 10.91 1176662.11
FiEEN AT 2915279.43 3338422.99 3853109.18 14.96 3990687.37
SFARFIFTA AT 5128046.12 5949173.37 7465823.93 20.66 7777065.86
i & B A R 27
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MiFk3 AREHFEER
(A AR
bif =] 2010 4 2011 4¢ 2012 & BE)E%) | 134165
—. B 2441844.82 | 2859133.03 | 3035733.89 1150 | 1512657.58
W EMpiA 1909458.03 | 214744318 | 2270585.72 9.05 | 1216182.49
B4 K 16637.61 29436.24 28549.31 30.99 9219.57

BB H 55402.49 75927.99 79304.52 19.64 46455.46

EHTH 87894.67 | 103967.23 | 138549.29 25.55 47788.24

W55 % H 28419.19 32018.48 47754.79 29.63 23851.53

BE AR 3660.41 1422.15 943453 60.54 11213.30
YIRS WX R eI &t -3.08 -248.92 -84.24

AL 2385.24 -89.01 -765.43 1401.57

Hob: WECEEE AR

TSI AR
=, BWRE 342757.67 | 46882567 | 460541.37 15.92 159264.32
e EEAMEN 22694.30 7352.39 8619.90 -38.37 3610.41
W EAN 5224.93 18832.40 5770.40 5.09 648.22

Horp: JRRBh T AL B R
= FliiE R E 360227.04 | 457345.66 | 463390.87 13.42 162226.51
W AL 19177.01 45250.69 58529.21 74.70 21843.77
PO, #RNE 341050.03 | 412094.97 | 404861.67 8.95 140382.74
He: ABTHARKFRE 271474.04 | 336268.84 | 354773.08 14.32 117222.91
DE I AR 2 69575.99 75826.13 50088.59 -15.15 23159.83
i & B A R 28
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fiik 41 QAREHMERER
(A AR

HH 2010 £ 2011 £ 2012 £ Bp#EW%) | 1316 A
—. GEEIFEENRERE:
BER . RALSF S IEI I 4 2945482.06 | 3397569.77 | 3491514.04 8.88 | 1611805.11
W B B B IR 1k 3204.75 26946.79 189.97 10477.33
BN H A & BTG 3 A R4 62767.27 17808.02 14472.64 -51.98 4610.41
LEEHNRERNDMT 3011454.08 | 3415377.80 | 3532933.47 8.31 | 1626892.84
VSRS #5257 %5 AT I & 232627491 | 2558258.96 | 2563892.31 498 | 1340539.30
SATERER T A KO R T3 AT I 42 98367.91 | 13905152 | 165150.26 29.57 84220.28
SCAS 45 TR 2 100113.18 | 153918.36 | 244245.12 56.20 85074.04
AT HAh 5 2B TS BN R & 67140.13 | 136673.58 | 308859.45 114.48 40651.87
LEEIHRERE /DT 2591896.13 | 2987902.42 | 3282147.14 1253 | 1550485.49
LEENTENREREIFH 419557.95 | 42747538 | 250786.33 -22.69 76407.35
=, BEEIEENRERE:
W [ 45 B WA 0 IR 4 3138.72
EUAS $5 ieas e 2 i TR 4 2096.58 -100.00 1819.62
B E B TR =SS I 4 66.96 738.35 232.07 2976.51
0N RA EEE eE
W 3 HoAth 5 PEVE B A R4
BRESERADT 2163.53 3877.07 33.87 4796.13
T ] 8 B2 7= BT =46 AT I 4 44691754 | 47742052 | 832857.13 36,51 | 307888.57
PR SAT I 4 47053.65 | 25714.15 3900.00 -71.21 | 349430.00
ST 7 % 3 AT BB 42 15 4
SCAT A S S B R4
BRIESERH /DT 493971.19 | 503134.66 | 836757.13 30.15 | 65731857
BRGNS -491807.66 | -503134.66 | -832880.06 30.13 | -652522.44
=. BEEIFENAERE:
WS BB R B 261194.41 -100.00
WA R B B4 632491.56 | 663751.49 | 1038042.78 28.11 753012.06
RATHeg= R I 4 791748.78
W HoAth 15 28 B2 05 3 A SR R4 34000.00 43925.69 79792.00
EREINIERADT 893685.97 | 697751.49 | 1873717.25 4480 | 832804.06
S 45 AT I 4 581030.00 | 535976.52 | 788785.90 1651 | 473917.97
SIECIE R I s AR SO AT B B 4 66593.61 |  48654.93 63580.00 -2.29 36919.63
AT HoAh 5 B RS B A R & 2782.97 5242.21 14635.67 129.33 9571.29
EREIUETH /DT 650406.58 | 589873.67 | 867001.57 15.46 | 520408.89
BRENTENRE R EFH 243279.38 | 107877.83 | 1006715.68 103.42 | 312395.17
M. CEZBFHNNERREZ NI
i RERINESHW IR 171029.68 | 3221854 | 424621.94 5757 | -263719.92
fn: JHRTEL 4 R a8 329244.04 | 500273.72 | 532492.26 27.17 957114.21
s HRAERREENIRB 500273.72 | 53249226 | 957114.21 3832 | 693394.29
i & B A R 29
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A R IR AR

Mizk 4-2 AREHIERERIMITER
(A AR
IR 2010 4 2011 4F 2012 &

L B FERAALERSNERE:

HFi 341050.03 412094.97 404861.67

e B AR 3660.41 1422.15 9434.53
SE R AT IH R At 112236.59 129132.52 159576.12
ToTW 5 7= A 5664.16 6741.91 8121.21
KA 2 P 4 3208.98 2759.66 3127.21
Ab e B I B R -4548.45 11196.76 2121.34
Ji] 7 B AR A A 150.84
A RNEAEEN K -248.92
ot 2% %k 32931.77 37533.39 52458.46
ENSAEEN -2385.24 89.01 -765.43
196 JE FITASE 5F 7= ak s> 862.24 -1677.54 -4838.39
18 T BT 19 SR A58
5t 2l FH 92>
AR 2 FH 3 n
1755 B> -450471.56 -324567.45 -127280.04
2B PERCT H > -74514.22 -115104.49 -149702.13
ZE7E M A T E 3G 451712.39 267854.49 -106079.28
HAth

SEEIHNTENREREIFH 419557.95 427475.38 250786.33

il & B A TR 4)
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A R IR AR

MifE 5 EFEITEIER

HE | 20104 | 20114 | 20124 | 201346 F
ZEBR
B AR B B (IR 27.47 17.63 12.70 -
A7 5 A B (IR) 2.33 1.78 158 -
SV R OB (IR 0.54 0.52 0.45 -
A ONEACL) 120.63 118.83 115.01 106.55
BFIEE S
DI (%) 21.12 23.86 24.26 18.99
R AR A 2 (%) 9.26 9.81 7.66 =
T IS 8 2R (%) 11.70 12.34 10.51 =
T % HI A
K55 A HL2E (%) 16.37 15.92 26.40 30.85
AR 55 BT AL L2 (%) 27.83 27.07 35.43 38.42
T (%) 43.15 43.88 48.39 48.69
fEfRRE ST
Tl LR (%) 125.78 128.66 154.18 173.22
JH B L2 (%) 61.68 57.95 84.64 96.27
2 ILE I Bl 7145 L (%) 25.71 22.05 11.64 =
EBITDA FE55u(f) 15.62 17.15 13.09 —-
#5555 IEBITDA (1) 2.19 1.96 3.08 =
B AT A 55 TR 3 (1) -0.06 -0.06 -0.28 =
B AT R S I R (1) -2.19 -2.05 -11.10 =
AHA B AR A AR R
EBITDA/Z A - HA S48 R AT HE (1) 8.57 10.55 11.44 -
ZEE BN AN S A (1) 50.19 56.92 58.88 -
ZEEN NSRBI DI BE 6.99 7.12 4.18 -
EREINH SR E IR T G5 -1.20 -1.26 -9.70 -
E: 2013 F L FFM SR AL F it
# L & F) A PR E) 31
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T8RS IR

B4 6

BXHEHERNITELR

IR T it E 2R
HECIE IR
PP RAE R AR R
FRHER SR | (D 248 K= ORI B/ E3Ix100%
VIR NEE SR | (2 nFHHE: WRES[(AW/HE n )N (U(n-1) -1]x100%
FliiE S A K
LEWEIRR
BB GRUR B UKL | BN T2 RSO 35 40+ 2 RIS ZE 45D
IR E | & WAV 17 1R
RV R L | BN 3 P R
DAL | B EERT T FREES7 SR I E B0 55 1A x100%
BHERR
BREAWG S | QRFRNEHFUE D 1 OITE B GE+HK+EHI55) x100%
BRI AR ER | R R i < 100%
FEWSFNEZR | 28 FE T E SN i x100%
EDOVANEZ | CEMPRN-ENE A -ENE B 4 B FEN I x100%
RELEMIEHR
B AUR AR | BRI A 1% 100%

T BA R

EHRHT5 ) CRIGS -+ G55+ A B AT x100%

K55 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

EiE PN

FHORARE P AT 2 AL 2 x100%

KHIRIRRE IR HR

EBITDA #| B 1% %

EBITDA/F| B3

4= 451 EBITDA

4 ¥R 15% %51 EBITDA

55 VR I A I <A B 1 A5 55 TR

55 VR BV I I <AL B A A B 5 55

KRR EREE IR HR

TR | FBh B & TR 76 A X 100%
AL | GRENT ™ it 50) MR 65 11x100%

fEdEiish it

8 1 BN 4 U R AR B 5 A T x 100%

S5 BRI B 1 I < R AN B B AL R

5 VT B A I AR AR S

K RIRIRGREE D

EBITDA/A I & A58 &

EBITDA/A AR {40

LETHNINE RN R LBUEE

LB AN AR BLERUN B AR S v S SR B

GE RIS R B

2B S B e R T AU AN Y] ) S AR B A

55 VI B A <AL B A 0 A

S U ) DI < A 1 A A S e ) SR B A

e DL RBU™ =08 B G+ A8 5y M G R B R I8 B+ B AR A
LI 55 =R HA A R+ 28 2 1 S A7 A5+ — 4 P B (R 7 05+ 2 A+ 55240

KIS =K IE R+ A i 57
G S5 =R 55+ K 55

EBITDA=AiIE i A+ 3% A A B 52 i+ R 58747 |H -+ 34
AR S =B AR B S+ 3% LRSS H
55 GG B AT IR B A= B T B A A BB B A BB B0 7 A R B A R

AN HATHAHENE, FrA &AL =1E TR A 5 A BB+ > BUBR AR B

# ol 5 B A TR 4)

32



BSEETLEIIRRD
China Lianhe Credit Rating Co.,Ltd. EF’ ﬁ}]%—ii&{g}ﬂ i%g&#g\%

it 7 PREAGHFERAFIRERESX

AR A N RO AT 200643 H 29 H A [« £k (2006) 95%57 3¢ (B N RRAT (5 FH VR #E
RSN, LA20064-11H 20 H KA1 (5 DY AT FARAT 18] i 27 T 3415 FIVEZOTE ) 25 SR
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