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ARAFLEN AL DL -

Bk TF

AFREEBEAEAHR BINLFBERE. TFR, ARAELERRY KERER, oL ERR[NAEENKEE EE
AR E MR R E ERER.

TAul BRI, AFREEES (NFERH ) (R TANRERINE) (A F NFE RSN O3 2855 5157 A
TRSETAE Y (W55 B R v H S A AR H AR SR 20 R B M) SEHIRE, mss T8 7 A w88, S ey
T, AFEE T (A B B ) (BB LIS sk S LRI RE) A (B AR (HD B IR BRI ). AR EH R
TE AT LB WRI LB TT %, $IT A R AT R B e SR & BT 58 T A /) BEoRWOW . [T A A R BCR s 96 70 LR
W75 EXAMERTTH, AFATHIRRE IR . AFHE TR REHHE, N EX M. WSEETTm, A%k
1ot teh AW S5, RI& T2 RS S, (EAES eRIRNEHIE L R g a8 F (R ldnalkig b A w4 50
SEHEAT B HALE AR ), 2 B W 5530 5 5T 1) R JB B w4l B B < AR ks B BT I, 4 R E TR AR B B ER D,
FATREREH, TERAHREIEAR RN 525 SRy DIRE, SClA IR B e RIRN A RCE BN E .

JFRERIAT T, AFBIE T (REERIGEEINE) M (OB RN BRI, 4208 “ATF. AP A1 BRI RE T R B
KW TAE, XBEIT I E b AUt B tEol. HIRRE 5T AT 5, MIEEMEE R, EHEEEmN MR Sk
W A2 A 7 S T AR AR (K PR R, W 2 ) o B R I B Ty v LR s SRR A FH o A b A B ) RN, 2 R A=
PEES TR PR R, W BB S RIS TR E AT, HAR SR BN IBRREERRR, AL

G MIARE P I, AFHE 7RO TUER] . ZaiE . e RS RN LEE M EMEIE, HFERE T AR
MTEEAN R 2 A B L, IR AR ™R AT . A FIATBOL 2 b W 7p, LIRS AR SHLRE. A2 asth s
TAE, MIEA IR SRS, WM F s, MRS & 2 4.

/‘\ ) —%%ﬁ\*ﬁ

ZEWR

ATEERFEZBARFAUEN TAEHF OSSR EREMLSE, AU E K228 w3a 0 R\ 28 m, A7%
BEWFEANRE, SFEBNERZEEK. 2025 F—FF, AAAATREAREAET K, UTREBNRWMELH, AFEE
BRI R/NME T .

AT AR R T EN RIS LRI oA E R e AL 55, AT SR AR N L~ i B A ik, 2023 SEA g
JE BN RILE T B 2024 ELK, #AMFRIBSIKE, BAMEMEBRTH BN T, WaA Gem LM RN S BA 4R
Tto AR B AITHE (8D M7 RET 2024 4 9 HIEREES™, A @AAXRIEZEL B, AR BB EAR
Hio B LR ML AR AR RS E , BABLURAE R R, AR GIGURINL SN 5B FE T BIE0: ZiimIA 5 R R
PAR A Fa B g A, AR 51 0k 55 LEEE R R, LNG A SRR S N D e, BRI AR T, 2wk 54

ERIERRE | 8
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@ BSEETERNERAS

LEECTT I T H YN, IR BRI RGP, @H R SUTEAT Fripisl; A7) 5 5L 55 MR 2 vHAE I ZRR A “ 4%
UL BN, F802023 I L ERIZRIH BEEL: 2024 FRAEMAL M, AREIMMEERRERT %, W3
RGBT I, BRI T s HoAh L SN K B B8 N TR AR (k. 2 BRI R R, A F AR E RN
BB TR, REBAFRZBERTT.

2025 FE—F L, NFESEIEWSN 252,14 /27T, Horb, RIBEAMAACER RS i T LR R LR AR S RN LK, R
WA R EEIE K 24.32%, A F1A &8 LM IRREE LSRRI A SR RINRR BT E AR, 7R 7] 38 SN
ol R 50%, ST T BRI R AR AREE N, A A S5 B MR TR R, LR AR A, fEIE B YN
b, ARGE BRI 19.90%, FHEL 2024 FFEFAPT T .

KR 3« AR ELEWRANREBRFM CRAL: 27T

20254 1—3 H

Hos)g
343.80 56.63 20.74 285.10 67.54 20.14 331.36 58.01 27.20 89.04 3531 32.92
B AR
FALTE
101.13 17.70 13.85 133.23 52.84 1131
e
543 IR A 16.15 2.66 32.81 15.71 372 33.86 15.97 2.80 33.14 3.56 1.41 31.50
LNG 88 K&
52.60 8.66 2.95 37.47 8.88 5.52 19.92 3.49 14.01 3.10 1.23 24.19
RS
=St
N 15.32 2.52 17.52 16.61 3.93 32.38 13.53 237 30.12 1.60 0.63 26.37
T2 55 =
A5 126.23 20.79 0.54 29.87 7.08 3.81 51.10 8.95 0.71 12.11 4.80 0.40
HoAth 53.03 8.74 70.19 37.37 8.85 85.77 38.22 6.69 80.15 9.50 3.77 36.40
it 607.13 100.00 19.56 42213 100.00 24.49 571.24 100.00 25.78 252.14 100.00 19.90
T HAOEERE AR, BE . SR K. RERS S
VORRKIE: AR

Al 2 E S
(1) BEgR. B

ATERINTF= TR, ARARAZE=REN. EENEREERAZHSERLRARN. ZETHRBEKSE—. =8
T EHF=RRRRAG IEREM AR N EEMAEENFAURRNI=REENH LERNTFE T, AFF6RERKEMK
WEAEE ST 2024 F DUORFFLERT .

AFBLAMASINRM, S5 RFERA 3 A HEHE RIS E . 4R, AFSRARET T8 10 E 2R 53 CF
WAt A E, B R — N B OB AR s BB AR BE BT AR T R 2R 1 PT.SOLID TAMBANG INDONESIA
A1 PT. WINNER PLATINUM TRADING INDONESIA 85 4MER R . fEREM B, ARSI RS 8 2IHKER, Rl
WA ET B, BRI CRERD =0 FENE A1K 13.69%F 13.85%.

A FV BRI T AR A DT AR O 3, BB AGT AR RER T . A BT B AR P T AR bt 1R
TS, [ R A S E RN S B ST AME T > R AT S BN . AR R R AP SRR
LME £ ATk, SmnkeRAA A BT — DI B AR e 6 e 1 — R L A P I i 1R v i B ks
A ENJe BT P B R A AR B T A B . 2022 4ELICK, EBEENE 200 J3m/AR AL BRI H k77 R P RER L, AT
AL RER IR R T MR TEAR AL, A R AR R N IR, SEUT R, JFERSR DA R B AT R E
AFE TN T 2023 GRS T3 R B A, A RTINS AR B TR ER, UM S T BEA T R T R 2024 LUK,
OB P BER SR BB, R B R AR L 2023 SEAA TG, s A RV (BB L MR IR BN ST SR T .

ERIERRE | 9
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K& 4 Arlftae)m. Erkss™ae. maE0 Rz JImy/aE, JimgD

2025 1—-3 H

A 340.00 294.16 86.52% 340.00 352.19 103.58% 340.00 376.70  110.79% 340.00 89.63  105.45%
R M4 81.60 8236  100.93% 68.00 67.71 99.57% 68.00 67.82 99.73% 68.00 16.92 99.54%
Bk 32.00 19.95 62.34% 32.00 21.45 67.04% 32.00 17.25 53.91% 32.00 3.20 40.00%
BB S 189.10 19335 102.25% 189.10 164.12 86.79% 189.10 185.82 98.26% 189.10 46.85 99.10%
T L B AR IAL . AELRIEAL: 2. BUMERE 32 JIMEGTTE AR B B — SRR AR T R, SRR AR T R 2 S SRR A 32025 AE— 2R P AR A
24 SAEAL b
FORLRIR: A F R4

KL 5 AFAEEE. EASHEHEN (G, B T, JIoT/m)

2025 1-3 H

A 297.30  101.07% 0.29 352.86 100.19% 0.29 373.99 99.28% 0.39 91.04 101.57% 0.52
F il 89.89  109.14% 2.01 75.13  110.96% 1.86 71.95  106.09% 2.02 16.92 99.97% 2.02
icyv) 19.42 97.34% 292 18.99 88.53% 2.67 1836 106.43% 2.69 332 103.75% 2.90

IR 19.42 100.48% 3.23 166.34  101.35% 2.68 19351 104.14% 2.70 46.67 99.62% 2.88

i BRI T A R A R B R B R DU B M R ST s AR S AN REAME RN R I AR B I SN

(2) A%

AFERTE “BRESHA—ELIE (—F)” EEF=LRE 2024 5 9 F CRRESENBTMB, FEFEEE RAEFHIRINE
PRURASTHECR, MR SR AR KRS, ARANBARKEEERES K.

AFARITE “HBREHEE—AIE (D7 FEP2LE 2024 4£ 9 A UORBESHE N =M B, AR S5 ig3RE 1200
JIWE SR ACAR, B N R AR . PEAR AN SRS X S, B R oAb 7 A E B BR A H . Total Energies Trading
Asia Pte. Ltd. 55 A 0 JEIHERIGR LA 20 S ITRARLS S IR, 455007 NEHE I, SRS, AR & 08 SR P i A ke
MRARSCHEK . B A R Som b S FEE S R, ERE. R, AZEHIX, EiEE R BEAKRIRE R R A
SIRTER M, WL RS AL L RIS SRR, B XD ELONE, R, ZREFETTILAREN.
B AR FAS AL (RFEASERD AR AL AR AT F2E 5 OARAED Fk CRA A i RS T Y
EHRATD DUEERNKHERGEMEEXRR, Bl ERESLHE7E maE, AFMRIFEShEESE S, ek
S, B N E .

AF AT E AT H B BEP R BRET, BT R RS R, R S . 2024 4, AR
FERIE RN 10113 1276, Hdr, FRibrs bS50 a5 5 98.41%80 1.49%, 7= fhEBFIZR BN 13.93%H1 5.75%. 28 B/
WL = RIS E B B, JREE A =Rt R, FEBE S SRR & 357 K= R, A ml A A= SR SSU s A B B K.

B 6 « A MR R 3 2 A R K RETRR I L

RMT H 2024 4E 20254 1—3 A
KM D 346.69 309.96
[ PRIGETMC VW) 140.59 130.48
SER AR (T 4055.30 4209.67
EENAIE 0% =, 86.53% 85.26%
KM i) 30.00 17.99
Pk PRIGEZTNC VW) 2.77 1.57
SER AR (T 923.08 870.44
KR ALk 3958.65 1359.85
RIS PRIGE T NC VW) 1.27 0.43
PR EAY (LR 321 3.16

VORRIE: 2 AR

ERIERRE | 10
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China Lianhe Credit Rating Co. Ltd.

B 7 o AR Z 7 i BEMEAL Bz IM/AE . T3

2025 1-3 H

A 570 138.68 1140 99.00

Vi 150 431 150 26.06

K% 8 « AL EE = S BN (AL T, Jo/mE)

HEH 2024 4¢ 20254 1—3 A
PR 138.68 99.00
N 128.79 91.68
F
HEMN 5986 6388
kS 92.87% 92.61%
s = 26.06
- - 2.64
7%

Bt - 6300

R ES

25 LE—ZR N R LI SIBRE i 26.06 JINE, AR UR4RSIN T A 23.42 T, BB AN 2.64 T
)

U A E] A
(3> GigRifG

B oV E N SRR AT MRSk, SR AEREFTAOR - REB B, PR RS TR AFRESINE S R A 4
FRUCHEEFHESETRESS, BROTEROBEE INIEBREF-RESRE, fFRtEREdReKLmE"E
B, BEBTE-SFEEAFTREM.

MEAESR, ARGt SR T i 2 i AR R A RO SO B, A R RS A Rl M R 35, 77 s R A IR R . A FIRE G ME S0l 95 T B
MELAEBMEBR, EHERITH BRI EBAHEHE DR E, B EA BT N LR EREE L r4k8m L,
A BB EERN; N RIWIIOL R FFEE T I, 235009 9.43 J370/Mi, 8.02 J370/WiA 7.84 Tiou/Mi. 2v & Mk (PEAR)
PERERVBEA P, B BT AT A, TR R R AR G ME SO S5 BRI . JEAESR, A WIRE TR SR R i A v A R
BYETESS, e TRER OB @R GRS R, A E MR, BRI MARBI, B
XAME B LTI R S % PR H . R IH 807K KA B T itk b A8 A S

KIZ 9« N EEG Mot (2. K. &, D

20254 1—3 H

FELEIRLE 1414 1380 97.55% 1456 1362 93.51% 1272 1257 98.76% 285 241 84.34%
R GRkze o 97 95 97.94% 80 78 97.50% 69 78 113.79% 12 22 178.99%

ML 294 279 94.90% 2272 1504 66.19% 3381 3304 97.71% 779 612 78.55%

B AT 4 - . - - - - o= o= - 1822 565  31.03%
P AREEAEAR WETE T MR SR IR & S BUR A5, CASORSE LAY B 50 AR B s 2025 4E— TR 1320 ] DU IRAL B &5 AR A1 s 4.49 J5 5

ZERIRUER . w4t
(4) LNG HERIRHA5L%

HIERAHEERIEE SRR AE, LNG HESRYESRERAYHE TH, BOLSEAZE THEALERGEETH
PR, SZEBNRWERTT.

PEIE B AT E AT B L NG Bt N BRI, A8V TARSE IO R 5 A R, e T 3 DO
el AR RS T B R IR U B X AR SIS R IS SR ORI R 8 RIR TSR A R B,
H P LA AR X HUASL LA Tk Ab oy, ISk w48 o TR, A FKIEIR s SICH R, Faob R R I SR 5 AL % .

ERIERRE | 11
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China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

2023 4, LNG Mispiks TR, A RRIEEAKEE T, LNG #EEAHM, ElAFRED, BRZRA P AR 2%
Teiatiml 55 AT B AR 59 BN K R 2% I8 Lk 55 S BUSR IS SN WY R R B, BRI [T, 2024 4F, AT LNG k55 A5 I,
Uk 5 5 LU [ M 35 #6738, DABR BRUON TR BE, BRIRIETH: Wiitis k55 b B i 00, IS B TR, BN EE R G
Ko MG X R L O A A L e 5 I8 E B B 2R R X, EIB B (2 X B IS E 1k, P16
A ) DAL R SRR S, ik k2% ORERAS A« DR B IR 55 55D W R B, AR el X PN Aiolb it B 0E 5, 4 D iy ke g i B2

K% 10 « EE B S M AL (B 1270)

2025 1—3 H

LNG %5 5 40.20 0.01% 30.50 1.13% 1275 2.33% 0.77 -0.62%
ezt 10.73 7.89% 5.02 18.03% 4.19 27.14% 0.98 27.56%
A RNZ S - - - - 2.18 58.81% 1.17 37.89%
Hoftb 1.67 42.16% 1.95 42.04% 0.80 25.18 0.18 23.22%
&t 52.60 2.95% 37.47 5.52% 19.92 14.01% 3.10 24.19%
YORRIR: AR
(5) FHAtk%

ARGEWFZT, MFCEERRE, FEWHITEREERMAY: R LEFRFasy, kKif. sMEAEESHMLELE
BOARE, AAFBRARPAE.

ANFZENS L TG, EAERERE IR P AR 24k, 2023 4E G A B TRIAR N 21.15 FTFT K, B9EEEN 8.59 147T;
2024 4F, Aw RS ETK 0.71 Ak, BIEEHN 0.33 1470, 8% 2024 FiE, ARGEREHFEE, 5% LLd A m
HZEARE. 2024 5, A F] 5= 58 2225 50 B SEIURON 8.35 AZJ0A 5.18 147G

A G R A TV EN NI 2 4h 8, 2022 4, KEEMRMME Bk, Timse S &Em, ARR LAY K, R 550 E
TONE RGN CER. NEREE R, AFUEARE TS 550 R o5, RISk, A F BTE B 57
Gylb 28 AN RAE BRI B T, AUERRIEAS A, BBCRA @ BTN, S8R 2023 FE R SN 2
TP 2024 4, AR REFENH G E, FEHDWFHWNSG AR LESE .

A e M ERIEEX . RIS kiFe R BRI, LRI S MBS IR E %S, 2B SEONEE.
Za THRWDILE TR, A F] 2023 SRRSO 4.47 4276, BRI 0.82 1470; 2024 E3CTRME S SEDN 4.84 126, ENEF
i 0.88 147G

AT A R 55 U 55 A R NPBIARAT . ANEIBE A R AR A FIRIRLSE A 795 2 KR, T Rl AR T, i
ERRARAAK . HE 2024 4FIK, AT AR TEFERAT 2.35%BAL, R 0 G HRAT 34.83%B AL, Frl LBl FaER AR R AR,
O3 ) TR RS AR AT A

AT LERBHEERET .

A A REN SN B A AR B A S, AE I Mok e a8, AR KER & fHoh, AdfF
B UTE (= 5T H DA K S RBR SR G R0 2 B) 278 ROR Fa bR « 2022—2024 4R, 2 Rl GURUR B 71 9.25 IR 5.74
A 6.38 ¥ AFLE B IRBS M 2.59 IR 1.69 UCRT 1.97 IR S B 7= R BAr 08 0.37 IR 0.21 KR 0.23 IR A 5y \h55 5%
Wi, AR 2022 FLE B G AT HZBE LR, ARSI K, SERCEE .

|4 EX T3
ATREBESRBRREN, TRIEESEE. BESHRL—GUTE (—8) NATRMEESTE, 5 EBAMR

HTRREE, KR ERREEBAMRRT L. A5, BlmEs T B BB ASH MBI K, KRS R H 2
BUSE BN, FNHEEFEMRNRES & TFRREAA, AFERRE FERT A KBRS R

ERIERRE | 12
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China Lianhe Credit Rating Co. Ltd.

AT PRI AR B AR DURFE BRI Tre oy sk, AR, s O se S, SeO L E s Ik e)H
T, Sl = R BT TR Tk, 9548, A, TRIFIRIN. BE . ERFEA NIEREZ STt s R . R E 77, #
F 2024 FJK, AFLEEEZTE ML SN 131788 4256, RiF &% 1055.61 1470, MTEHRHE 262.27 147C.

AT BIHF—RATE (3D TUH @R sRR K, B asRIE N AR R (1 34.89%) JARHITER (5 65.11%), 2
ARAREGRANC AR AFTF 2022 FREHR R BHE—AUTE (—HD SEART 709 12706 & 7= R ATk A )
ZAT, SRR SR TR S HN— T E (D @, SR SARIEIH E et B ek, STOHIR B e B I s iR A
I 15 . AR AN H R BR K B8 R ERFET SR, ETRRIARE IR M BEAS R TR M4, Bl
HRITUH BeR R, 28 R8BI FEA M RS BBl LR T R AR, A RIE I H #5775 A7 E BRI A K T (XU -

B 11 « B E 2024 FJEA 7 T B L TR (A 1270

. TRTHR B
i H & T B BB BER®E EREEH
2025 4¢ 2026 4F
W B — R (—HD 1089.00 380.00 975.38 102.25 11.37
o T T AR AR PR 2 R IR 3.30 3.30 2.77 0.11 0.03 0.39
e e R AR AR I 18.87 18.87 10.67 324 0.33 4.63
HEPE 8 M MR E R R K 2 H 14.99 4.99 12.74 225
JH G R MR IX. 14~ AL TR
S#~THIR AL TN TAE . 10#~11 AL & S it 37.09 8.79 19.94 6.05 11.10
SAfA TR H
EJe FE4HFg (L Tk fe 100 /3 AL AR T H — 35 30.68 30.68 22.10 2.15 6.43
EJe FEdH TV FE4E™ 25 J3mi s AieR . 26 30
A 60.63 60.63 0.49 14.10 28.03 15.36
REZTH
Bl Je FE3H R 1L Tolk [ 4= 200 J5 M4 4k 48 13 H
63.32 63.32 11.52 34.18 9.63 7.99
KHBE TR
it 1317.88 570.58 1055.61 164.33 66.92 28.37

. MEHH

AFHRAET 2022—2024 FEM SR, PIESTHTES T CREREIE A0 0 BRI 554k &G AT 1 i IR 2 BARAE T AR B
LRI A S A RERAER) 2025 4F—FEM FIRERZH T,

AT SIBOES:, T 2023 (BRI (Al HENIRRES 16 55). ARIEEL SAMEMEE, (A8 55T E KR
L AR 2022 I BARRAT A Fl 2023 EIIEL. AT 2024 R (Al A THIENRRRES 17 5) A1 Cllk e s
5188 AL

EIFMT, 2023 4, ATBEHETAD 25 FEHTAT 25 SRS BG4 R B F T4 74
L B A B B AE A TR — AR AR A s 2024 4, AFUBBR LSS RIIMT AT 8 5, AIFGH NI T AR
45 T 2024 400K, AFEITEHENEETAT AN 28 5 GEIME 1-3). ¥IKE, AIF7EHANA A LE LS Eih,
AT S SR T

BERE

MR EEANT H SRR BAAY SRR REE, AR HEHEY K, BB RHREMe,; AFRTREZRLEAR
B, AU ERFEATRBRERS TR, ATREEERME—K.

2022—2024 4K, AFEFEIER LK, FEINEEWK 21.25%. AT B IR SN BTN 7 A 9 ST 5
K, B LIARR SR = N BT S LB FTe Tt . AR MR S48 I AT H R 8Osk f A st R DA HoAh 4%
BVRAT NEEGE A TN oM, TSR 20 T, #E 2024 SFRZIRE N 45.82%, MR EZBEHIRE: Zr=mEmZEs. K
TSI AR I B A Ak A SR DL AR AR PR S e, A EIAE B BT R, HoA RO O A AR . N AAER
ERITERIRE [ 13
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China Lianhe Credit Rating Co. Ltd.

A PRER A, TERTESS, FERNEER S, 2 F &R TIE S s HAbR s 57 E 2N FFRA
HETUB BN TSR 52 I H SR K 0 Y 2 S T PRI K 24 W) ] 7 W27 AR A2 2024 4 5570 WL A L4624 [ R i)
WEYIR, B 2024 FEEBGHTFN 69.47%; 27 FEE TR A (T H RREEBNT R IG K, TET 57 ] 1 AT i 48
Koy HAtARR SN BT 1 EOAM AT AR R LB TS 8 S TR, FEREIUH BERE T A sl . 2025 4F—F 2, Al H R
AT GE RS R B2 2025 47 3 HJR, fE 1 36 7R TREAAE DO KAl 3~ AR & 95 57 S A BRI K 8.24%,
PP R B B R AR R AR AN K

K% 12 « 22w 5 st o0

2022 4R 2023 3R 2024 K 2025 3 AR

&H (7w g (%) | &8 Uz HH (%) | &8 (zoB) | KE (%) | &8 2o gk (%)
WA= 707.56 39.39 715.08 31.78 863.72 3271 1035.94 36.25
%4 333.19 18.55 292.56 13.00 313.90 11.89 433.50 15.17
HFik 190.95 10.63 186.80 8.30 242.19 9.17 277.22 9.70
oAt SIYSCGR 51.62 2.87 55.02 245 47.70 1.81 4421 1.55
HoAt iR zh % 30.68 1.71 87.10 3.87 117.14 4.44 113.44 3.97
ERB HE = 1088.53 60.61 1535.18 68.22 1776.72 67.29 1822.09 63.75
It & Bt 373.34 20.79 364.38 16.19 693.30 26.26 691.74 24.20
TERTHE 278.31 15.50 764.20 33.96 683.78 25.90 725.31 25.38
T 135.24 7.53 136.24 6.05 149.24 5.65 148.02 5.18
HAt AR B B = 137.89 7.68 85.95 3.82 68.70 2.60 70.40 2.46

BB 1796.09 100.00 2250.26 100.00 2640.44 100.00 2858.02 100.00

B, fEAET B, JLARSIGR S MRS S AT IR 5 2024 SRR, ARMEDH, M IUH MRS 77.72 1278

T AR 20 A 25

HE 2024 K, AR G2 RER T RN

K% 13 « #iE 2024 )% 5] 52 PR 5 = iR

SRR IKEMME (1278) H R B AR SZIRE R

Temg (HAhitm

143.84 5.45% RSUCERES . REETHES. BERIERIES . HRE%, 3 T EEHIER
P EHRAT RO
[ 7€ 557 5.34 0.20% i RRHEAT
22 5 ATl 0.10 0.00% AT
HAt AR B 55 0.20 0.01% BT
e v e 13.54 0.51% Epcieil
T B 78.71 2.98% e KA
IV &S 5.75 0.22% FH T8 RN I A S48 R 30 1
EETHE 2.16 0.08% E K AT
KB BT 102.98 3.90% I SN g S Tias
oa7n 352.61 13.35% =
e KIABEREE BT O St 74 il
GRS AR

BIARLEH

HRZERRURONIH DBURFRRASZE LB, AFDEERFTAENREMKSHEN R LM ET; ZAARE
RERABARMW, AFHERFSMEAEY K, BESHEASMNE. AAMIEHERBRAGEIHRK, fEEPRAEIR

2 NEIEEREFISHRERERFLEHTIIA, NENREIRER 10-20 F, FHIR%K 4.75%-9.50%
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K, HRABERRSTATRNMMEETEHRBBERER.

2022—2024 K, FEHEERRAULARIE DERAGAEZ LR, AR FTEEGFENK, FHESHEK 5.28%.
BT 2024 4%, AFBGEET, HETEAR G ENES G 49.26%, S ERZ H N 50.74%; i EMEsH, soiig A&
S5WERNRETANE 1.79%, RATHE G 42.62%, AT A ENREHFREHETT. 2025 £, 238 T dl E R s
TRT LT SER, A RSB RIS #E 2025 £ 3 AR, AFTAENEEKSE 1133.91 1270, BESEWE LERD
AR,

K& 14« ARTAERGEHIL RO 44T

2022 & 2023 & 2024 £ 2025 £ 3 A&

gk (%) HH (%) gk (%) gtk (%)

el A 10.00 1.01 10.00 0.93 10.00 0.91 10.00 0.88

fA /A 5.75 0.58 10.49 0.97 9.66 0.88 14.43 127

BARN 53.56 5.40 55.84 5.18 57.56 5.23 57.56 5.08

A3 FCAE 428.77 4321 450.61 41.82 468.80 42.62 469.99 4145
BRTRAFFHEED AT 494.45 49.82 524.62 48.68 541.83 49.26 547.06 48.25
BB AR i 497.94 50.18 553.01 51.32 558.12 50.74 586.84 51.75
FRER AT 992.40 100.00 1077.63 100.00 1099.95 100.00 1133.91 100.00

GORIRUE: R DR AR 2 m) 0 55 i 2 e o

2022—2024 K, AT MRS K, EHE AWK 38.45%, AT Hwm, AR RHUBLE 2 T B R S
Ny O a S AR A 2 3 s 3 5 GRS I R K . PEBEZE BT R SRR AR I K DL SR I N, 2 B RO BT
K, BIATEEIRISA T, EEABERD BN 25.19%M-5.11%; 25 AT IKERIKES SE T 1 ELUA, BRI TR R &K
(30 S BN AT IR AR A8 53.22%: A4 T00 H AR B0 S A W5 95 AT 5 B A wl KA 3K 5 A3 23 4 BH SR 3 b, 23
AFKIIGS RERK . BE 2025 4E 3 ANK, AR AGUSHIR EERRK 11.92%, T H LR AT LA T H A4 57
& TR AT FEBRESY K, AR ERERA K. BE 2025 4F 3 AR, ARSHHEESER LEREBK 11.53%%
1405.31 1270 (RESEEMTTI, FIIRSS 5 51.35%, KI5 5 48.65%, SEMIMINTIOMT, KRR S0 301055 45 X 2 ) i s 1 5 F 4R 1
B ESR: SRR, AR B AU A4S B A L SR 5T 45 B A L A A B AR AN AR 1.98 ANE 4 AL
1.95 NMESF A 1.29 ANE AL A RS RSN E .

El3R 15 « A F] TR At
2022 5K 2023 SR 2024 K 20253 AR

& UL aE (%) | &8 (27D s (%) S/ (fzm G (%) | &8 (o) G (%)

FEFAR 648.96 80.75 686.69 58.56 885.98 57.51 1012.45 58.72
RS 236.66 29.45 237.00 20.21 370.94 24.08 44435 25.77
INERE- =i 158.06 19.67 152.48 13.00 14233 9.24 175.09 10.16
AR K 59.42 7.39 122.56 10.45 139.49 9.05 178.33 10.34
—4E B B
27.40 3.41 20.89 1.78 100.84 6.55 84.85 492
Uik

E| S i 154.74 19.25 485.94 41.44 654.51 42.49 711.67 41.28
KA 97.03 12.07 402.54 3433 590.57 38.34 651.45 37.78
AT S 18.45 2.30 4342 3.70 19.79 1.28 13.98 0.81
Wik ¥=t.| 803.70 100.00 1172.63 100.00 1540.49 100.00 1724.12 100.00

TE: AR KA R R

GORIRUE: 6 BHSARYE 20w W 55 e e

ERRERE | 15
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KR 16 « AR 3 BT S AR AR B 17 « A A BASMR AL 200D
70.00% 1600.00 90.00%
60.00% 60.33% 1400.00 TN 683.62  80.00%
7 27 - y
50.00% 3334% 1200.00 627.56 70.00%
R 60.00%
40.00% 1000.00 49.39% 5019% __ _5135%
SR o 37.61% P — 50.00%
37.59% 36.33% o 800.00 o
3 % - T4, - B o
30.00% 30.17% 600.00 137.74 465.63 <0000
20.00% 72168
400.00 20.00%
12.19% 3243 20.00%
10.00% 2.1 200.00 459.93 45449 10.00%
0.00% 0.00 0.00%
20225 2035 2024F [/ 2025F3A0E 2022F K 2023F0R 20245 K 2025F3HAR
= A = - " = =
KERSAFUAT —emtPRATFULE —e—FERRE — 1 5 KES  e—eemfGER A S S 4RI ESILE
ORISR :  TeA PEAS AR A 5] &5 HR R R 3 FRIRUE:  IEA FEAS AR A B0 5 4R R e

EFge

AUWITHE BTN AR 2024 FRANERARER RS KX, EEXFESHBEIEK, BEHAXNAEER— R, B58
BABRRIE: DBUFANBIA RIS EEREN A RFES — R, EARRGRSME.

2022—2024 £, ZA SV EFFHNIN, DA A B 2024 32515 E 00, A BB SERAY RS T
[, 2024 4£, AaENLEINSENRAE LS5 35.32%H1 32.98%. HAME 2R 51, 2022—2024 4, 2w 552 A BnAE
N BFEE A K 1.40%, 2AF WA 2R H0N 8.59%. 11.94%F1 9.38%, H1IF] 9% Fl 24 5] AR i — & 2. JE4

TR R T I, A F) AR RS 32 W s PEBUR A B PEEURT AN AN S BE 3 AV RN THOBRA R, e F T I BUR R AT S

WAL B AR SCHR R B G T A R AERF OO . v 7] 2023 4P A B KPR 58 7 A I i E 2 R RS e AR AR FAL TR . ] 2022
EBAE AR 5.10 4270, T2 L AR B e & o AL B A I 557 B BT B [RIIE B AR 2% 7.94 1270, 12N T
T AR BV A PR A A B DR BB BB A 0% s A ) T A R B 7 Rl A 45 5% 5 45 PR AL 5% 2 38 P A OB S 0 R AT ROR o 45
iREE, 2022—2024 4, ARHESHESIIGMN, FHEEK 5.72%: VHREEA R BRI FIE AN 26.34 1470, 24.08 12
JO1 20321270, BFRERH: AFRE VRN A ANEG € TR, EARA RS, A A R R AR R . 2025 41—
3 A, AFSEIUENLAWN 252.14 1476, 2w T A A ERBOE D KM F L B35 K 168.31%; LIRS 14.34 1473,
A EESEHC 30.17%: 43 E N FNE SR 11.25%, FEA B MR,

KK 18« AR BEAREHR (Bh: 1270

HE 2022 4F 2023 4F 2024 4F 20254 1—3 H

El RN 607.11 422.13 571.24 252.14

FERA % 488.29 318.55 423.62 201.95

031 2% 52.13 50.40 53.61 14.89

Hop: B 22.86 22.17 22.80 3.81

WER B 15.54 13.38 14.50 3.56

44 55 3¢ 6.23 8.02 9.51 6.32

AR T EEN -5.10 -4.60 -4.09 -0.09

15 FRRE AR R -7.94 -4.99 2.97 0.04

HoAt o 7.20 10.22 11.45 0.89

gl =& -1.97 7.03 0.13 0.06

GIRERSE 57.71 55.74 64.50 14.34

EVRIER (%) 1831 22.84 19.83 11.25
MBEARWEE (%) 4.17 3.26 3.04
(%ﬁr*ﬂl&c i% (%) 5.18 4.56 4.79

VORLIGH: 06 25 98 (5 HUA 24 w0 4510 e e

ERIERRE | 16
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4 B
ATNRAERMALIUR BHFBS, T E BP0 B R EADE R A S5 2024 AT B EEHNLMEF T 5 A

A A ERAUR B e B Er AE R, AT ERRERE, ARAREIHTRARINK, BSEERIS LU H
KRB E TN TR, EFRFEI ISR SERMBIFT L, X F BB SR

2022—2024 4, AFABITER G, ERFONE TS MO &, NYUGRIUA Frgm, BONSKIUR E3sl T s
N LETENIETRN R RSN, B BRI H 57 Fr B R AR S 1 S 2L 2024 0 "I 2B WS SIS R A . &
) i Ak B A [ 7 A 5 AR B 4, SRS AL N SN S LI BB S R, A RIS Sh 4R K
MELERE, SMEEINeFTFREMFRDEL, AFNERNERAMBRE LI &, 2025 F—-FFE, FEALHEER
By K, ARGETHDIEREFHIAIE; % 5053 (R KR SRR .

KK 19« ARBERBOL CRAL: 270

HE 2022 48 2023 48 2024 48 20254 1—3 A
LENEIM AN 654.60 563.89 689.65 316.86
ZENE IR 537.12 496.13 707.18 313.60
SEEHRSR BTG 117.48 67.76 -17.52 3.26

FHS BTN N 35.59 71.45 66.74 14.51
PSS IE N 318.30 480.12 342.51 63.28
BRESI ISR BT -282.70 -408.66 -275.78 -48.78
ERES R SR BT -165.22 -340.90 -293.30 -45.52
B RIS RNANT 648.82 953.55 855.36 297.81
PRSI N 437.59 659.49 557.49 169.73
EREF ISR BT 211.23 294.06 297.87 128.08
AL (%) 101.62 85.69 92.56 110.40

BRI : IS BB AR A WM S5 4Rk R A

| 5 REIEEERE s

ATFEBBEFREERERERREABRAREN, SEEFHETRIVVRE, ERFGATERAHABRBR, FEH
FREHEC, W E LB MBERBET, AREERIEIPRARIRE—PWET. 2024 £, ATLEFHASHEFTH
Bii¥e s, LEPIALEBERTERMEEE.

NARLFEREIIES 2RSS, HHIEGRE IR RIESS; A7 EBITDA WaEIEK, (HAZAMIHTERM, 4i6iss
W 2024 4, AT H B0 B AR & BT AR PR R R A SO IR, A M E R B O . 2B R
TiFE A BOSAR, ARXFEY KA B 54 B RERRE s

K 20 « AR EERRE TR AR L

Cn | e | war | me | mr

WAtLE (%) 109.03 104.13 97.49

HALE (%) 79.61 76.93 70.15

R CICS i WAL =t LEINERA A (%) 18.10 9.87 -1.98
LB (5 0.26 0.15 0.03

M RB=HGS (fD 0.78 0.69 0.53

EBITDA ({Z7%) 103.78 102.66 116.71

S5 S5/EBITDA (%) 5.76 8.96 10.80

KWL RE 4R bR LEME/ TS (5 0.20 0.07 -0.01
EBITDA F S 54 (ff) 5.20 3.51 2.77

LEINSABH (5 5.88 232 -0.42

BB R R
2 ) I 5541 2 3

ERIERRE | 17
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B RS, BRE 2024 R, AE AR RO N RS L A B A F X AMEARE 0.91 1278, ARZEL 13.5%, ARIH
EL A HRE N IEBEVRIAM B A TS TR L ) Sk A PR A R A EAE SRR A S Britb 2z Ab, BEE A R R B T oA AR e
PR B AME AR

B 2024 SRR, AEIIRERIE N AMATIREFUE & 1637.07 1278, KRG 485.42 127T; AN, ArEKRNEZx Ehid
W B EER A, ARSRERTE,

| 6 AR ED Y

AR ARMEBEATERE., BE. BERLMEURBERSR WS, HERKIME AT RIFERE LHA B4 X H i)
PETE BRI HE, (HAT AR E SEABEE, NERASRAKER, BB NIENER, FRMEFEHUEHAE,
TR S B AR R

2022—2024 FR, AFAIE DG FEYMEE K, FHEEHK 5.16%M 6.05%; FIITAERGIGSM, FHEE
K 4.46%. 2023 4F, A FAE H% NANSHAN GROUP SINGAPORE CO. PTE. LTD. W45 /A% ¥ e AR 8 A7 32047 1
P, KIABBGR GG K. 2024 45, A RIAHE D T4 A B ins s 55 = s K. W, A R AR R SR A BTN, R ARG
FREIEK, Wah bt SRR, B 2024 IR, A FRARHT A 976.81 1470 (el 4 93.13 {470), B LA REK
3.78%; W EBEMFBEMES (5 9.53%) HABMUE (&5 29.17%) MK (5 46.88%) KRk, HoAt R BCER 8] 3 i 52
LIS R AIR R, A RIASE AR BLAE ST PR USRI R K 4.19%% 437.76 1470, BT BB AR
K 3.45%% 539.05 1470, 2024 4F, A FIARTAE 65 MEEK, 2 TREEEM, AU FAATZIHAKR, HARAHAB6HS
SERUARII N, TR AR S5 AR R O . R 2024 IR, AR ASHRELAGE % 361.76 1470, 45 388.86 14T, B fifit
R MG DAL TN 44.82%H0 41.91%.

2023 4, W HS “HENE” HANE, A A ASEE SO F EORE R . 2024 4F, 23w ARG AN KB A 5 5l 5y
AN IR LA K2 53.48 1270 AR AHE B aE 5 H A a8 7058 8.37 AZ7CH 7.82 1278, SEHURNIE AR 19.07 427G, [
WIS TTI, AR ARTEE VG EIRIPHN 7.23 1470, BREHESNIERFH 16.12 1470, FRIEHESNERIFHH-22.07 1275,

FOANA L1g .0

J\. ESG ©#f

AT ERENFZE XA FHEER ESG BT, AFBME ESG RUMNT, NEFELELEENNEM.

R AR N AT e ML S RS E 44, RReiHiill BSG YA TIE, 583 ESG ‘HH4M; 7E ESG ZRE F X%
SR TARLL, NS B 1 SOIEAT SRR A ar B . S EEEERE T, St 1SO 14001 MAEHA R HE; B4Rk H 4
S0 T IS0 50001 AEVRAR R 1SO 14064 iR ZE S 4K, 1SO 14067 7= fh i B S5 50T RO SARZR b T REIRBRAH DG H 45, #E 2024 4F
J&, IRk 2% SE 3 4555 CDP (Carbon Disclosure Project) AR 04515 E8ds, AL 2024 3818 “C” Fibh. AR,
F LRV N Py B Sl AST SRR HE (Performance Standard) FHUEE#EFRHE (Flow of Chain of Custody) XUbRAEIIE 1458 7= M1 %
ik, & TFIEAFIRMST 1SO 9001 i EE KR, TATF 16949 REFEE AR R. AS 9100 S K EHIE R, 1SO/TS22163 £k
AR EE AR, GB/T 29490 VAR = BUS AR R, NADCAP Fi 2 7= bbb T 2 AESSE 2 TR &5 HAR ROAE.

LR 810 2024 S G KIS B RS AL K, A OB AR DU L R R A TS KA B, BLAE
PR 2 ) e Qe AR RN B A 7 JRK, ROKAC B S A2 (9 9% Tk K5 e HEBObR e, BE B IR AKAL B IS 2 (B85 TolkaK TG %
POHETSORIE D s W LR e 0 ST A A IR S e N SO, BT ) Ll A R L PR BB A PR ) SRR A R R T )
TG W AESIER I 1735 e %

2024 £, FLLAEIREG H E R DGE S0 CQC HF 4L . FRVFHIN & itk ESG E452 . 55 )\ rb [ Tl KRR 52 35 2R I
NI DTGB R g, AT T R AL 2024 SEAEIE LTRSS R BRIV T DX ik HE4L 55—z

v ERER

B AF 2 E P W55 WS SE T T I ZR G AP Al A BHERIE 2 7 EARKIIE I SES08 AAA, WHRRENRE .

ERIERRE | 18
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Bt 1-1 AR RRIEEAE (BIE 2025 3 AR

{ﬁﬂﬁﬁﬂﬁﬁﬁMHHﬁ%ﬁ%] { FEH

51% 45%

{ BERERLE }

BERRIE: ARt

Mif 1-2 AF)EEAZEME (HE 2025 £3 BIK)

LA R A

RS

%

I| (S| |48 (| B[] 55 || 4| 20 (|34 o7 ||| 42 )[4 |6 || || ]| 950 | 3k

v ) 4IEA " | 5 b

W[5 ([ B[ 5 || 96| BF )| | o0 || 1t v | (B 7= ||| 4 || BL|| 22 ([ )| 20

| % 4] EE il

G| 0| 40 {40 (0 {40 {0 | | 720 || 486 || 1;5‘ B | 88 (| 96 ]| A
Ip

ERERIRE | 19



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

it 1-3 RARAEETFARBR (BE 2024 F/K, BI: 270

i Ll

TAF B FEEEM

A

PSS

A

HE [FIE:3
1 B L4 thZRE AT il il 20.91% 22.22%
2 T LU i WARE O il 66.41% =
3 L ZR T L TSl A AT PR ) thZRE AT il 100.00% -
4 W ZR 18 A7 A BR A 7 thZRE AT il 100.00% =
5 S 5 g L e 1 2 3 A B A ) tZRE AT izl 100.00% -
6 T L1 B R AP B AT BR A F) JexT FoAth 100.00% =
7 b B B PR g At 100.00% -
8 AR LRk A R A thZRE AT FoAth 100.00% =
9 bR s BE 5 A B ) ZRE AT R 100.00% -
10  Nanshan Group Singapore Co.Pte.Ltd Ik ZiE 100.00% --
11 B LR A TR A 7] ZRE AT a4 100.00% -
12 JeETE /NS R B A IR A 7 2R AT SRl 45.00% 25.00%
13 B LR B 55 TR A F] R kAT SRl 69.15% 30.85%
14 e F TR L b A R BR A 2R AT SRl 100.00% =
15 LT L SRR REAT LR e HH 100.00% N
B 22 )
16 W Hrg g CARA R AR tZRE AT pesin4 100.00% =
17 Wl ZR T 1L R R AR A R A ] ZRE AT S5 =k 100.00% -
18 e VT B A L B 2R 5 A R A ) tZRE AT " 100.00% =
19 A WRE RO il 51.00% -
20 H R REIEA R AT IR EF B R 100.00% =
21 AT ER HARAT ZRE AT R 100.00% -
- B 4 1 ﬁ%@%ﬂ\ﬁﬁiﬁﬂ&& 4130% -
M
23 ML ERHRARAR WRE RO T 45 R 45k 100.00% -
24 2R 1L %3 BE VR L3 AT BR A ZRE AT FEN 100.00% =
25 PT. Nanshan Group Indonesia SN EYiRA - 100.00% -
26 B mAa R AR g EREX R 100.00% =
27 MINAEEEE (KF) GRAF wRE KET T 45 MR 45k 100.00% -
28 e FV TR L AR SR A AT BR A R4 e AT AT 100.00% =
¢l :H ;&INM//[Q‘};EEJ\‘\‘ I, EIRAAEEBEZS: LR IR REIREEI E AR AR T 2025 45 3 HiE4

Bt 1-4  TFLRIRE B PATIS R BERRE X

£

[EpIEEEN 4 AR LRI A A PR A D
g L 2R T LB R e A PR A W)
fEIE A TEIEDAR A PR 2 7
Wl WARB AR AT
fEERAT TEERIT R AR A A
& RAT & AT AR A PR 2 =)
BN i ISR 55 AT PR 2 =)
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Bt 2-1 FEMFZEFERER (AREHOD

i H 2022 4F 2023 & 2024 4E 202543 A

W 55

MERKE™ 2o 356.90 315.63 335.43 449.84
MK (278D 49.34 54.83 82.02 89.24
HAb R (2ot 51.04 54.71 4734 /
A5 (2ot 190.95 186.80 242.19 277.22
KA B (270 53.51 68.37 70.42 70.62
]38 = (ALo6) 372.18 363.50 692.97 /
EETE (2o 275.35 751.21 651.72 /
B (2ot 1796.09 2250.26 2640.44 2858.02
ST EEAR (20D 10.00 10.00 10.00 10.00
DHEE ARG (o) 497.94 553.01 558.12 586.84
B #ERE (270 992.40 1077.63 1099.95 1133.91
WIS (Lo 459.93 454.49 632.43 721.69
K% (oo 137.74 465.63 627.56 683.62
AR % (20 597.66 920.12 1259.99 1405.31
BN (2o 607.11 422.13 571.24 252.14
BlLEA (270 488.29 318.55 423.62 201.95
HAhlkz (2o 7.20 10.22 11.45 0.89
FEEB (270 57.71 55.74 64.50 14.34
EBITDA ({Z75) 103.78 102.66 116.71 =
B SREEF S REIM IS (47D 616.92 361.70 528.73 278.37
ZEEAM SN (o) 654.60 563.89 689.65 316.86
LEWEHMEWMERFEH (470 117.48 67.76 -17.52 3.26
BRIENR SR BRI (1270 -282.70 -408.66 -275.78 -48.78
BRGNS BRI (170D 211.23 294.06 297.87 128.08
W 554845

B BTRUE (VO 9.25 5.74 6.38 -
TR (O 2.59 1.69 1.97 -
SR R (O 0.37 0.21 0.23 =
MEWAL (%) 101.62 85.69 92.56 110.40
ELFNERE (%) 18.31 22.84 19.83 11.25
RBBEARHEE (%) 4.17 3.26 3.04 -
HEEIE R (%) 5.18 4.56 4.79 =
KIAG S E AL S (%) 12.19 30.17 36.33 37.61
GRS EAULFE (%) 37.59 46.06 53.39 55.34
B (%) 4475 52.11 58.34 60.33
WahtE (%) 109.03 104.13 97.49 102.32
MR (%) 79.61 76.93 70.15 74.94
ZEMERANTH (%) 18.10 9.87 -1.98 =
MBS (5 0.78 0.69 0.53 0.62
EBITDA F| 255 (f5) 5.20 3.51 2.77 =
A5 55 /EBITDA (f) 5.76 8.96 10.80 -
TE: 10 AT 2025 FEFEM S REH T, 2022 FEWESEAE N 2023 EWWIELG 2. ARG I DR & HALR ) 70T R, KIE6TES & KIS H R A i 2 i

$3 5 3T P SRARAT AR IRMACAE i B [ MV A SO B 5% H TR D b 7 kv N8 w5 9F R I GT 455 4. “—7 Romnibn NG, “/7 RO AR PRI
)

e R DR AR A F W S5 R
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Bt 2-2 FEMFZEIERIER (AREIBEE)

i H 2022 4F 2023 & 2024 4E 202543 A

W 55

MERKE™ 2o 67.15 69.52 97.11 151.71
MK (278D 1.41 4.68 14.70 14.73
HAb R (2ot 273.69 276.99 284.82 268.85
A5 (2ot 33.89 29.12 26.38 26.34
KA B (270 409.70 464.35 457.97 457.97
]38 = (ALo6) / / / /
HETRE (i / / / /
B (2ot 883.29 941.24 976.81 1014.87
ST EEAR (20D 10.00 10.00 10.00 10.00
DHEE ARG (o) 0.00 0.00 0.00 0.00
B #ERE (270 494.04 521.09 539.05 541.59
WIS (Lo 280.39 283.96 361.76 375.60
K% (oo 58.37 76.87 27.10 51.31
AR % (20 338.76 360.83 388.86 426.92
BN (2o 102.01 13.33 53.48 11.05
BlLEA (270 78.03 0.77 42.16 11.01
HAhlkz (2o 5.62 6.38 7.82 *
FEEB (270 22.52 24.93 19.07 2.54
EBITDA ({470) / / / =
B SREEF S REIM IS (47D 116.89 1.60 44.65 12.78
ZEEAM SN (o) 125.99 135.88 157.58 21.14
LEWEHMEWMERFEH (470 47.54 6.34 7.23 -2.35
BRIENR SR BRI (1270 -90.92 -22.38 16.12 25.56
BRGNS BRI (170D -12.58 21.18 -22.07 439
W 554845

B BTRUE (VO 17.25 1.65 3.70 -
TR (O 2.05 0.02 1.52 -
SR R (O 0.11 0.01 0.06 =
MEWAL (%) 114.59 11.99 83.48 115.66
ELFNERE (%) 23.35 92.86 20.73 -0.04
RBBEARHEE (%) 2.85 2.92 2.45 -
HEEIE R (%) 4.60 438 3.25 =
KIAG S E AL S (%) 10.57 12.86 479 8.65
GRS EAULFE (%) 40.68 40.91 4191 44.08
B (%) 44.07 44.64 44.82 46.63
WahtE (%) 118.51 114.91 105.34 112.04
HIHE (%) 107.85 106.12 98.78 105.65
ZEMERANTH (%) 14.95 1.91 1.80 =
MBS (5 0.24 0.24 0.27 0.40
EBITDA F| 255 (f5) / / / =
4455 /EBITDA (f%) / / / -
W 1 AFIARH 2025 - FEWMSIMEREHF I, 2022 FEW S EHE A 2023 FHVIEG 2. AFARIMILE T A G MBCRITUE S R 3. “—” £oniBlaAEH, “/”
N PTG TN E/ U

BERLRUE: IS BB AR A WM S5 4Rk
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i3 EEZMSERITELR

AT HEAR

B KR
R RAERE A KR
HFEER G KR
BN SR SRR
A SBUE R A KR
LB MR
B AR U % UKk
A7 2R Fe IR E
B R R A
Yl N
FFIHEYS
BB A s
B R
ERIZIEES
& CE
B AR
AT AR
KI5 TA R

R

KHEEBEE AR
EBITDA F| B %%
4% %/ EBITDA

R EEBRR 1 HEAR
Mshth
B R
SEDER 7
P4 WA 55 L

(D 2 F8dE: K= GRE- 8D /L #x100%

(2) n EHHE: WRKFEY/H n H) (1/(n-1)) -1]x100%

DN CF- 2 SO R T AT 22 S SO 4+ 1 249 S I )

BV A7 1R 1
ENL SN B S
R A SR SR LS BN < 100%

G+ PR ESCHD /1 (A E RS+ S5+ 655D x100%

R/ BT A 2R 25 % 100%
CENV SN BV A B 4 T BRI /785 BN x100%

FTT B B B 1% 100%

AR (KRS ST E B RES) x100%
KIS/ (KBS HITEF ) x100%
LR A T # B35 < 100%

EBITDA/F| B 37 H
4 ¥R {3 55/ EBITDA

BN B AR AU A T x100%

CGRENVEF= A0 R A 1T x100%
KBTI & BRI E FU A 1< 100%
P4 280t 7 A IR 5 55

T BUESRBE =18 T B e+ 50 B kel B8 7+ I WAL A+ IS VALK T 58 v 14 7 AR
JEL Y151 95 = J 0 3+ 5 5 M < i 40 5 6 A BYI R AR Bl S 65+ A SR+ A A 1 5 55
KIS =K IHE R AT G 7-+HL 5T 1 i+ H A K I 6255

S =R 6+ K55

EBITD A=A i A+ 3 FA AL A 2 52+ [ 5 B2 37 [H -+ PS8 7 3 [+
AR SCH=BE AR S S+ 2 AR S S

ERTRRE

Ny’ LY 4

A |
Lo o

\

)
e}

\-



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

(EER-241 & X

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A BRI RE IR, B RAFIE T BRI, LML
BBB RIS RS — M, ARG TIA BB, HLABR

BB BAERISFRESIESS, RAFGF BRI, B R

B B B VBRI T RAF BT AL, AR &
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55

C AReLIR G5

it 42 IFRREBGEREZX
VP2 SR P S Sk — 4R 24T AT LRI ML VP A o SPGB M Y NI S0, B, SRS IUF,

ERE CRS
ETH AR AR ER, ARRAS ISR ZRA T I AT REME R
R EHAPRILRRSE, ARRERFR(E FI ARG T REPERCK
pli] TAAERZ AR ER, AR RAE P S22 B B mT RERE R
KIEH FFIRSE U R DR 3R AN BT VA, AORAE ST RE TR T TR B B

ERITRIRE | 24




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

R YEF 2 BRI BE A RIS I A TR AT (LRI “BREHAE" HREME, BER
EBAMELERERAT (LUFRERR “AF 7 5HIERE SOH N 82047 IR .

TN T NS B BRI VE BRI B R R PR A e Bkl . A RS B 4RI R IR UK
FORATHCIER A 20 5 1E 5t A a5 FVEA ORI 58 iR R LA

FAF MR AEE R, SR AT REXHE VRS AR KR BRI, N B AR TS
FEIRALE R TR

BB RS K E Y e T A B A E B BRI AT L E RS G R, WRIEE KB, 5
H AT REXTE VR AR O R S I, B A U A A T L B R A, R AT AT, BESEARIAER
VRS PSS R, B IREE T ER S, IR IS BOR B SR AR & R 21 B TRa% F Bk 78 BR B 4%
Heih fngk

UWIEE A T NRE S SR AR BE VP Bk, B R B BURIE « BICIES A 2 € I HA TS E, B
A BAE ] A B R

ERIERRE | 25

-0'3



		2025-08-18T16:40:59+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:09+0800


		2025-08-18T16:41:19+0800


		2025-08-18T16:46:16+0800


		2025-08-18T16:46:48+0800


		2025-08-18T16:56:26+0800




