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MRYEN RARAT (kA5 RS RATRO)

(HH1iERS: 3706230000186896), # 422023410

J18H, AFARIMIERGETEA RIFRIERIT
FAE Bl

WRAE 2 FIREAEAE AT 37 R AT B 55 il 58 T
B AR BEAHER, AR e euE 2, &
2T DL R T

HEAREHAH, KERGERKIAF
PN E RAERIAT N4

7~ BESH

1. RABIELEHN

WNERNEEEMERESL, AOFELTE
w2 A B,

A TR CARRE) & B KA SERNE MR
EHE T AAFFEFED, WRIE (AR TR, AF]
AR, HHEe, WSS AT IR

AT AR, HARBARA R, &4 71
BIHIAE, 2R 45 I H B8 AT A L. A )

AR X WAL 3 1R 58 > I 2278 D5 BRI BE 45

RN T, PUE AT R IR S
BOTEHEE S 2 fOFh s o DUALHE 2 = 4R I
FIETTR RHETR; BlAFEEE,

N EER S, N E RN, AR
L EHBRIARAZEEE L. A EES
HI7 NZH R W K14, KOy A R ke
BN AFRIFEHNTTAER RS PUTBR
ZMRUL BT AR R S5 IH T RS RE
Jrges T 2w R HEA S A P A

HFE AN E RN EN, h34 S
AR HhiFRIAN. AF SRRk
PR, MR IS RIS A, I
Ji =5, AT, PDEREE. AR HERAT
ik BN A 55, MHEF . SPE BN APATL

AR SS HIAT AT MBS, i SO ATBOE R

) AR AT A EAT I B S HAL
NAWE LMY, B e AR
05, BB~ EH DT, At
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N S TR AR

FH WA RPN s D ST RE 24 7] AR
W55 T RAETT 5% A 23 e 7 SRk o 37
%, T A FIHR IR EE; 55T H e R
Fre MR SRR BBt TAERMTE S 5.

2. FIKFP

N EBERXARFBRANLEEETESR.

WK, N8 ZEIARY RRER, 304
BB B e RWTHE I by B TARKT W3 F E A
RENKFRE EZHEKR.

FAREE M, Ar@EEE (N FEE
BB ) R TAMRE BN (T AR N S
BRI Y 62 T 55 47 5 N IR % HE A
B (W5 B R e it R S B A ( TREIH
TR R MR 0 S B, InsExt R T
) E ., AR A R EHE SATIE R,
ST A FEERERN BEH . Bl 2B
EAfRIERE Y, X, k. SRV IREE
H,WH, NFARZRRMS TN, NFAF
B TR IR . AT A B AR T T 4 4%
il 2

BEGAE BT, Al 1 (R LSRR B
BRI (BT NLI R P S L ) A (R
ToaE (H) HEREEHERE). AnES
ZREAFGE TR R TE, HITA A
InEE VM A RAT g B AR SR S
TS P A F E QU | (R A A = S
HE G I LA EUT S ARl S A AN 5T
Fram &S TE, HAS s F 21l
ONFVAEE TR RI 9 5 % . fEX M T I,
NEIE RS R R . AFE TR
WARZHE, AGHE B XM .

WS ET T, AREIE T (WS
FEY, mhA U ST N R S — %
JR N BARS TR E S S1HRHE fl Tk
R 2UHMEIEMSTHKE ., &K, SRR DK
FRELS RS R E . A SHT R &4
t R 45 ia e R, BIAS 1A JIBRSTAA, (E7E

2 el R B M 4T RN E)

B BRI I RIS Bl R R P g s AR
CR hrdn g% B2 RIAT R e AT Bt e i P
B, A FIW 55 5T 7R 2 w14
WIS A, BT, AFHIE T (H
SRR G EBINE), SATHEHEEH, =
TR FH B8 < TR AR SR A0 55 4 ) 24 Rl AL A
Thie, SEUA PRBE IR IA RUE AR E .

JEORLRIE T T, AR H5E T R BRI E 2
IMEY A KB BRI Y, HeM “ATF.
PNV 7 R SR T FEA BRI T A, X
BB IAE B . 250 IR, T
RE /IS TT REAT 5%, MIEHRINAR, ILHE
WERPEDTT s SRR BLA% AR T T SR Y
RPERERI, IE &2 7] i B 2R I 505 A 4
SR 5 JEURLE A T R o A B0 2 1) i,
e R A A= BT B RS 5, TRl I B 5 A8
HARIE R EAT AR B 547 K (HE
BURD) IBRABERR R, D L.

AP AR BT, AFHIE T
PLTTAER LAaNE . ReEHERE - R LEE
BN E AR, IFEORE T A F A 58 E A
KR 2 4 PR L IFAE AR ™A AT - 2 7
SRS Ve e ST K= P W 1S /A BT
TR A s e e i AR, AR R
BTG, AR F A R A, IR
24

£, KESN

1. 2

NE) EBBARBRANERIAIHEE
BB B EM LS. 2020 - 20224, 2N &) ELE
BANFABEF LT X, 22 RAHFRRLAY
", HEEFRKPHTR.

AR EEWS NE SRR EM. 95k
v LNGE# &S 5Pk ss . LLACA 9plk %%, 4
REN ARG T K . 2020—20224F, A4
H] A 04 8 S R AN 5 IR SN IR 1 A 2
T, FHE KIS0 0926.19%110.12%:
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NG A T R

LNGHEE Kt iR 55l 55 % 22 72020410 H i
VLI A A3 T 1, RN KT B2 LNGAT 5 52 1 K
R G\ 55 FUAH BT A6, AHRIINE E AR
F%10.06%. 20224F, fE4 AR EECHT SE AN AL A
PR E I KA SN, ARA SR KL
RN F 38K 22.94%; 5225 T4 458 4%
PE2RE | AT A2 RTUHMWPE£F- 4 7= i 4 5 1 [ b
T, ARGILARMEIRN A L3 K:9.47%; 75
RPUE N AT EEN S HIA w7, AR
W K16.22%, TEH G NHIHEIRSWAH
&g, R, FILNGHI& ML, HinTHR
Wb, BB MR S5k, FEUA FILNG
Y K DR IR S5 N AT L [4:25.66%; /A 7 &
UL b b S8 R A A, G U R TR A
29.39%.

EBFERIH, AFfOEREKEMISE
B ERT 77 B A% 5 2 AR 7 AR KT
2020— 20224, TEERA Lk sh A & P
WIEF, (HZ R BEIE S N TRCA E 75,
REEFZAG TN 525 T — A= g
]y b A Jeg, B v BRI & o EE ST
AT GIE MRS BRI 2P A H S
PV S BRI R R ECR . SRR B W AR
BN R F R MM RRSE N % LNGHY B &Y
MRS ML 55 RILNGE B 247 %, N R 2
DL B i i ) i 2 TR ek T RO N s A ]
HoAhk 55 55 b el S e AR 45 2 B
V5, 256 EAIRE 5, K% ik pras R
KK FECER R RN, 2 LREER
K, AFNEFELETREA D).

&3 D& ELEMANMRBEEAFBMA (£2: L)
2021 4 | 2022 4F 20234 1—6 H

EH %ﬂ%‘ oA ‘ EH BRI HH BRI
(%) (%) ) (%) (%) (%)

2020 48

HEE ERE

B (%) (%)

[ ]

ﬁ%ﬁf& 215.90 44.17 2352 | 279.64 50.76 24.83 | 343.80 56.63 20.74 | 143.24 56.53 19.18
G543 i 13.32 2.72 29.66 14.75 2.68 33.60 16.15 2.66 32.81 7.14 2.82 33.06
Yorad
Em& 15.91 3.25 33.42 21.69 3.94 24.28 15.32 252 1752 3.37 1.33 30.81
i
5 156.05 31.93 2.26 | 108.61 19.72 0.68 | 126.23 20.79 0.54 59.79 23.59 1.20
LNG &4 %
- 5.86 1.20 13.88 70.75 12.84 3.32 52.60 8.66 2.95 18.99 7.50 5.14
MRS
HAth 81.76 16.73 42.35 55.46 10.07 67.63 53.03 8.74 70.19 20.87 8.24 58.62
&t 488.79 | 100.00 20.26 | 550.91 | 100.00 21.83 | 607.13 | 100.00 19.56 | 253.41 | 100.00 17.68

E bR AR, KE . ARk, WA, BREREF LS, RabSEpLs

FeAr kIR 8] Rt

2023%1—6H, A aLELEMLE
PN EE 20 19.04%, 2 35 2R A8 TR ANAE AR
SET SRS R B DSBS AR T A 7 A ek BT
s 2 T HLNG K R ARSAE FH &R B2,
A FILNGHS & SR IR 5 N RE S s A ]
HAE SN A LG R F4512.18%, A1 2 ]
F 920 19.10%

2. TN SoHr

(1) AerE. &+

ANEEEMIELETE, ETRREA
hE—. B A&, A8 EFaeE TR
RAEY K; A LBETIIFELEYH, Tk
HA TR, B BNBEFLERTFDT,

2E K ELB/BREMMNFEIK; Ad) 48K
L EBAGAHZEREN. RN AER
REBERAFAFEEFLR YR, 20225 U%E
FIRFH T T,

AT O 4R LEME S 3 B E SR N
i L AR R He T A ], b5 DR I A R
ERE. AFBREMAE—. ZIATHE 5T
2021 FEAN 2022 FSLIL AR, FEREYSN 100
JIM/AE . B 2023 4F 6 AJK, AT, FB
WA AR AT HLRES PR RE 2 S 32.00 5/
4. 189.10 JiMfi/4FE . 340.00 J5Wli/4E A1 68.00 Ji
Wi/ 4

ATV AP A 2 oy, B AR
PELRITAE A AR R R s B R Ak AR — 1Y)
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Ui H 577 5, A B AEEN P~ BEE N 22 200 5 /4,
k4 DNIAHEER. ML TR,

B AR B R

FEEL (A5 Feb/SE. Bok)

2022 4 20234 1—6
ToRE FeRE
FERE R AEE TR R FEE
€D) (%)
Eizh) 32.00 18.63 58.22 32.00 19.50 60.94 32.00 19.95 62.34 32.00 10.86 67.88
FEARA 9 157.00 | 172.60 | 109.94 | 179.10 | 196.97 | 109.98 | 189.10 | 193.35 | 102.25 | 189.10 84.71 89.59
B A 98.88 121.61 110.34 /
A 140.00 | 177.48 | 126.77 | 240.00 | 227.22 94.68 | 340.00 | 294.16 86.52 | 340.00 | 161.11 94.77
A 158.40 161.16 - | 155.64 /
Ffif R 81.60 83.66 | 102.53 81.60 84.45 | 103.50 81.60 82.36 | 100.93 68.00 34.49 | 101.44
e E - 87.58 - - 86.41 - - 82.43 - - / --
Er L ABMOT I QAERAL. A AA TRl 20 BIM R A 32 ek tiit v R A — e/ — A e IR PO R A, ER R EREITES AT S5

FhA E, NG KA AT 3. E) RIRAE 2023 LR E AR G AL R RG4S B A SR

RAT R 28] Rt

N T AR I T 5E B AR P % DL R
BRGNS, P S AR P IR B B A, — 1k
A PR DR RV, R BJEL A3  BR J
N FER I S AR P RO B AR R B A
PR . o, AR EMBECEIAS H L,
HEBEBH 1L, SEEArHa Ly B
W5 ATV T TR AR T A &) s R
T BRI [ g A 5 4 A BR 2 = F0 o ] o
REJREE A IR A A, IEFRIGME Hikes 2 =
FRAFEHIH R — 2 Ik S, 2022 4E, FEBEETE 4
WRERTIH 77 BEIZ D R, LA R | 45 LA
T AR I SR R R T A A
Tk, o~ w) R i B R UA G 11 208.97 127,
[ Eb K38 0 30.60%

AR ATREEANRIY, 2022 4, BN
FALER A RE E BRI EH & BTN 12.82 {2
TG, KR 0 A 7R L &8N
91%, )R A 1 R A N AR R
R, S5 EERA 3 A HIZ G IES
5o R, AR RIE A R R RS 5 B
N 64.68%, AN KM HEAN R S

35.32%, A ENJR AR 0 A HI X B . H A,
ATV TSR A S5k B T A F RSN
T, RN REXS ARG, 15 T BRI R T B
Ji s XPANRIG A BT T o RIS A By T
2020—2022 =, F§ ARV AT FLORBE N R A TR
i) 4700 o5 P SR B L3l 43 3R 35.38%
38.45%71 38.22%, AR .

BRI, o> m 5% A XA R T AR AR
b, AT Aerh S, R T A
Gy F AT R AME S . NE R ERE,
AF TR 5 AR GERRENFEE. 2020
—2022 4, Ml ET KRR AT SR
5 EE 2R 21.12%. 20.87%A1 22.17%, S
— . SN T, A FVARFE S E N 4 R R
5y: Fa4 RN LME SEeimisfn T2, &Em
KR & BT A R —A B FI3ME s Pyl
B AN — RO AR I H PSR T B B
Ko A BB AR BT AR PR A AR R T I )
AR TR, PR SN H BRI, A
AR SRR, AR T
EMEILE AR, PR YRR

A5 wEAHEesR. EHLEHEERFL (AHN, B2 FHek, BUib)

2020 4 2021 ¢ 2022 4 20234 1—6 B
EHE | 48 EHE e EHE  #E ¥ 48
) M TR o o TR o s TR ) #p
by 18.96 101.77 | 211 | 19.03 9759 | 256 | 19.42 97.34 | 2.92 9.59 88.31 273
2y i) 186.11 107.83 | 2.01 | 208.52 105.86 | 2.62 | 194.27 10048 | 3.23 | 85.75 101.23 2.77
RN AR 98.88 121.61 110.34 /
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Akt 181.08 102.03 | 0.21 | 226.26 99.58

0.27 | 297.30 101.07 | 0.29 | 160.73 99.76 0.29

FAEE N R | 158.40 - - | 161.16

155.64 - - /

E: BACARE N A BN BRI B N Ak 8] RIRAE20234F b 4R 4B $E R R4S 69 P 04N 2 3B

AR 2a

2023 L4, vdE] 182 iR 45
RIE TR FI SR AT, RIS A 4
ARG ETK 2.79%Z% 369 Jo/M (REFL.
2023 4F bR, w7 R K Re R
TEOLA R A B KA S2AT A A R i =
il ZE AL RN, EE AR T8 7 RE R FH 265 BT T By Y
M= 2 A 2RI BT TEE BN T
S, AZARPUSN KRR BT R B

(2) %R IBAF

#LhA i 4 B R S8R ATk Rk,
HERHGREEHERGEHK; AL
2021 H I BB Hrh, N BEFHETRER
B &k sh; 2N8) 55 URAR = o 24 B AR FAR
=

B LB v g7 SR 2% b B — AR AR B
1 EE S ONKE G W SR T R R EE , HAEROR
FIK LB SR s, BETH T R AR L A
G THURE S A s[RI & SRR 4%« T L v
R RS e gk s At o ATl sk, #iE 2023
6 AR, ArTATHR OFYiELR) r=fg 1600
JiKIAE, R3E CEk4PEIRD F2RE 135 T &/
CREAETEREDT .

WEIFE GV G S5 B R RN AR
2%, FEHROY GRS . AR TR E B4
BB R R 3 R AR AR, A
BT N LREFK ML EE Tr4kam T,

NAEDPEEBREERME. AR5 FEE AR
DSTEY, B BAT A A A, Hor ik
KL EZEH R il gl 5 2, #5r4ME . 2020—
2022 ., ZUFHMT B DL T 3 75 SR Pk
SR, A RN BRI M R LR Bk, 0o
A ARG R — e R s AR RIEEEFE
PASETC ORI, A — B IR A .

A6 aE) R F RN AEE L (R T AlR)

20234
1—-6H

IE 20204F 20214 20224F

REBM 7.10 8.91 9.43 8.73

FAR IR A R4

2020—2022 4, A EIKEYIWE G B AR AL
W, A K08 9.71%F1 14.19%;
SRR 2021 SRR GG R, o F IR A
BHITES . A F ISR S A AR A
FAR Ko AR 52 28 T AN TR AR &,
A KE i AN R AN R B R K S,
2022 4, A TGRS AN R B IS RIS K
MEIE K, ARy 46.82%; 2023 4E L 24E,
AT N S EEIE 27.03%, Ny 2020 ALK
K.

2023 F FoPAE, 2 TRWIIM N E, o
A Gi SR BRI KE A Bt EAT R4 b
T AT R, At s SUE TR, % TR
i, AR EIZE = = B .

AT NEAERGERFSFHEL (5 TR, TE. %)

S

j-'ﬂl /”? I XC’\

Y AV 4

2020 4E 2021 4 2022 4¢ 20234E1—6H
| REgEER Reg R g e R
& wk o & w07 R omr g5 R gR
K Give gk 1175.00( 1058.00 90.09( 1275.00 | 1367.00 107.17 1414.27 | 1379.58 97.55 726.04 653.26 89.98
s
GRS IR 113.00 113.00 100.43 85.00 84.00 98.91 97.09 95.46 98.32 38.71 37.20 96.10

A BHERSE S FR I RS, TSR IRYy, BERXFHOARELIE, AR, #T. BT/ET
Tt kiR 2 a) R4

WM SS T, AR T ER LG WA B R I R AT IE TSR RS . AR TR
YR T bR s R i, A PR A RN BT Re 3000 M/AEIH TR ALK
SER G P EA R SRR BT 2K 95 HTBE B BL R AR e 2 FEE R AT BRI R

www.lhratings.com 12




ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B 7 HAE R R RARE

BN i B BRI AR N

(3) LNG 44 & Zh AR 4k %

28] F20205F 6 W B AR Ay, 3 AmLNGAH
& B RIRS AL G, LSRR B AR A E.
2022%, LNGH#RFFEGL, TiHFE K45,
ANEFxLEERMAFFITHE, LAXEH
BN EKRERKETH.

20204F 11 H 5 2 ) 36 g ATy i 3 i 47 3 B 4
LNGH & KW iR 4555 o e 8 B G [
AT B # R CILNGHOH Ry AR, 15T
VO T RS IX ST e 52 5 RO im A Jed, P o i
WX b, B RS TR RRY
WXk, IR XSk HFAab T «VES AR S5 3 B
B, BFRAPRFEEIMEE ST
LNGILIR B|uliti ks, #MONAF EEPLNGTHT
X3, AR TRpis i pTia BeRh 32 BRI L
W R KRR ISR RS R, &

JTUUR AR M X R DL b Tl Al o 2, sz
BRARST 44 o IR, A FRIEIE D ST B,
Tl R s L B

ELIE A7 US540 B BALNG 4 &5 A B 13z i
N, 20214F, BT LNG R A i & i, $2
ety H B A M AN TR G, LR £ LNG A B U
A[FAILEIE G 20224, T LNGHIE B id =
SRR RIS, 55 BN B
eI S NAE 185l 55 S G DN Y B T Rr sk
WK EER T B O 22U, AR B Il 55 B A
HIFE N R

20234 4E, AFLNGHIERNFFLEEZ
BT HILNG KRR R, SN
> 2RSS R T o KR
B OSBRI BN, R S is B R R
I, AEBARET

%8 leil@ Ay WS REL (45 A25T)

20234 1-6 H
LN LON EFE
LNG 4t 49.43 4.68% 60.19 2.20% 40.20 0.01% 14.45 -0.06%
ewisk 5.95 13.91% 10.02 7.69% 10.73 7.89% 3.56 14.49%
HAih 0.58 0.55 46.10% 1.67 42.16% 0.98 47.85%
it 55.97 5.89% 70.75 3.32% 52.60 2.95% 18.99 5.14%

Er NG bk S BOAMGT . RIEAFE LS
FAR R A A

3. k4

NEB2ELSEA, WFELAERERE,
AERABFIFRENT; T 5. moF. A
FZAF AL SFZEEAHIEE, HdMAR
BA BANL.

2] e 5 g0 SRR AT P s)
SEATNVRPEBUR SRR B 3 Ve A G T 4 A
BEUNA, FEKF RS R B #Z2202346 H i,
Aw| AR, g LU H 24k
R, FEH IR G1138.38 75 F K, #Ha

32020 4 10 A, 2 &) BT BAOK I F X HT #1818 A B L
5l d7 7.30%42 5 £ 20.30%; A& 5 —HATHAREMEET (£
Tl i@ My AN PR 8) Z R RARZFE LN, RIZEF R AR
FITF NG, NG ATHEA RERY 26.01%. (il KN FH KK
A BRAIIRE, BAILEIA 21.72%, 245 F (R TFHRHFER

T H A FRAK . 20234F _F 2 4R, A F = i
W55 ) S B \84.13 5 JeA13.3742. 7T

A9 NE) B AL S (45 L)
20204 ‘ 20214 20224F
WA BAE | BN BRE KA BRE
FHhE| 7.64 | 50.89% | 9.00 | 29.68% | 4.35 | 24.09%
B
zZH

W

826 | 17.26% | 12.69 | 20.45% | 10.96 | 14.91%

FAPRIR: N8 Repk

o RN & m) 2 B ST A kb 78
20204, I~ I AFTIE MR IGHURE , Wl Bl

RABEARERY, A8 4 2020 4 11 A 18 B SIRA ZAE) 69 R
YRR, 452020411 A 30 BEAEAMER, B 20205412 A 1
B AL H A SR EE B
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A M A S R SRS

HMEEIRA IR AT MNF L MR 5%, Ta
WIRAE TR IAER 5480, BFRA5REE
RS 202247, RIEMEMI R Bk, T3
Sy w3, 7R G SRR Ee ok, I
ARG, R amFh 2R E RS YAE
&R,

O W TR AR R X R
JE iR . NSRRI, DAROIR I 40 & i e
BRI AE WS, &8 \ai hiae, Ttk
I T SR 52 o AT 2 0BT RGR R IEML B AP B TR T
P P o 20234 AR, ]l lk 55 Sl
W N2.58127C

A 10 N Sl (A5 L)

H 202045 20214¢ 202248

LN

FA R IR 2 E] R

O A ()4 RAR B 55 W 5%~ | MPBEERAT
INEEER AT PR AR IR AR 552 K e
FRIATLRA, 4% B A 1) s R AT, I AR AR A
K. BE2023F6 H K, AFSHFFAEFER
1T I A BR A 5 5 00 & 8RAT I A IR A 712.35%
H134.83% M54, AHIR B A Jo 0t AT 45 1O«

4, BEHE

PERE B A BN FE L RAIARY K, A
A REHREE FASYE, HXBIFARFITL
REVH R

MNEERRIaIE, ZE SN B
FRAS RS K TR, 2020—20224F, /A ) 465
AL B 5 6.161K 7567 F19.25¢K
LR R B WIN2.32Uk . 2,451k F112.617K ;
S PR R B3 931 0,36 7K L 0.38 TR FN0.37K,
BIEEKES SRTILAFME, ARSLER
IRV A FEERTT

4NE) HIEHA BRG] 51%

ALL 20224203) b5 FIAT LA AU ARR Ko
(fAi: R)

WL AR M HR AR TR A 7 3.82 21.60 0.71
W AR BVFE A PR A 4.19 28.69 0.85
e E A AT BR A ) 7.94 28.21 0.83

ol il 2.61 12.97 0.37

E: AR TR, ARHKIET AWINd, HAREW AT BE—
T E

5. EEIRARRLRE

o8] B B Fa KRB FW, ERL
F2AE W, FPRANASEA R F BT BENX,
HAe L7 @R B RBEE—F AL E) & S
siMy, W E WA, R B HAL—RILR
B(—#)AEAHNe) 2 2EETRE, A LK
BERBAELEFEKIE,

AFHKIAR IR BAR A DU A
IR RSk, BEG B 2%, FT i8R 0=k
SEA T, SEBBIEAL S IR BE I, 518
AT =S R T7 ) s TR Tk 2R, Ffh.
TRIERIN « 20 (TR A N R 2 ot =%
JF o

FERTH 5, #%E20234E6 K, AFE
BRI H A FEAE O S — AR (— 8D
MENREALERTE (—. D) 2535 H, #LlE
T N1227.374470, Rt DA% %627.81147T, ¥
T ¥1599.56127C

AT B — AR H (— 1) =2
TN 25 792000 /5 IL/AE R - 30017 Wi /4R £ A FH
3007 Wi/ VR — H RS P 48 B A TA%.
e St — PRI E (— 1) B AR
K, BE RPN AR B (1534.89%) [ AR AT
K (65.11%), 2 ] $E4e I LA 55 75 0
(EAREEN) 5193.80127C, #%E 2023461
RO AN .

AR T T 20229 K TE K (A B A — 1k
WIH (—HD FH AR T 70912 70 [ & 7% =4
DR A R 23T, DOk & T Bl —
ACTE (— 8D ik, SRR SRR H 8k
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HERE LI, DURMIBR B e 2B Rk R S ik
Hig it 154,
0 Al — AR I H (— B # B RARAR

Ko 2 R AR A RS TR IR FF AR ) BEA SO
o [R5 FE 2 S (A% e 5l SR e i SR AL
FEFE I H V515807 S A8 RS B T30 (0 KU o

%12 BE20234%6 Ak, Na T BAEEITHE (25 L)

it 24 - B8 ot BB
g BERE SRR P

20234F  20244F 2025 4F

o B — e H
s M 1089.00 380.00 709.00 545.05 233.40| 244.10 66.45
CRIFR “HERTH” D
ERJE S48 L Tolk i 100 T3 MERULERH 56.85 11.41 4544 48.88 3.98 3.99
FIE SR LT 100 7 WL H 3068 3068 - 1705 867| 388 108
—m ' : : ' ' :
i R AR R LA R I 3.30 3.30 = 157 0.73 0.16 0.84
Y BRI R R T H 3.45 - 3.45 2.77 0.68
477 3000 MR ) TR IR ZMHT A R 7.00 - 7.00 468 181 051
G | ) ] . L
G D FE /R IX 1#-34 AL T
TR O#~THIRMAL Tya 0 TAE. 10#-11#7% 37.09 12.00 25.09 7.81 16.40 3.48 6.13
A B I A AR
&t 1227.37 437.39 789.98 627.81 265.67|  256.12 7450

VE: N B RSEE L Tk {1007 vk AAL4E IR B — I O KA A IR B E

FeAr kR 28] Rt
I\ ME5Hh

1. M54

NF SR T 2020 —20224F B A I S5 1R
HC 2 TR 55 BT CRPERE 85 10O X Bl I 55
WAEIAT T H I, A T hRHETC IR A
AR, A FHRME 020234 b 24 FE I 454
KAZHIT,

B IEVE T, 20214F, 2 A 6 A 1
T AFSE, NEPNEGIFEETAF2K;
20224F, Al EIFEENIEIMFARTR, @b
T AT, BE2022FK, AFGIEEN T
AT B T305 . 20234 AR, A A IR
Hnrg LR AERD HRARAFLE A H
(FELBEL-2), A w] A IR I 55 30 T L
PEE 5 .

BE2022F K, ARG IFTE 7 L A11796.67
1256, B &R 25992.9812 50 (& /DR R3S
499.0314.70); 20224F, A w] SEPUE ML SN

607.131¢.70, FiiEE%156.4514.7C

B A 202346 H K, A A A H T S
2024.5512.7t, FTf# M #i1046.2012.70 (505
B A AL35540.9212.70); 20234E1—6H, A F]SKL
PUEH W N253.4112. 7T, )i L 4121.0814 7T «

2. KFERE

PNE) R AR R; KT EeA
st RA, RACRK AR, BT R
R AR BRFSAREZIELAER
FERK, ERILRFABANARE M, 2
8] BARE A — R, 20235k, TRRELAE
HIRFAEBN, 23 KFAEFLEY K.

2020—20224F K, ovw] B B R AL K,
EXIE A1K13.86%. BE2022EK, A S
= AR FAR R 20.35%, FEEREE
TR H KR ARINTEG AR B8 A
M E =R E, FEETEEA K,

%13 2020 - 2022 5K B 2023 45 6 A KNG K E 2 BMAR

- 2020 £k 2021 R \ 2022 R 2023 £ 6 A&
SW (L) | HIb (%) LW (L) | &l (%) &8 U2 &k (%) B (L) Al (%)
WE R = 553.99 39.97 617.22 4135 706.81 39.34 746.19 36.86
%4 196.70 3551 248.32 40.23 333.18 47.14 358.35 48,02
www.lhratings.com 15
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2B 7 HAE R R RARE

NS 66.80 12.06 4418 7.16 49.34 6.98 56.33 7.55
37117 2
%Egi&m 66.08 11.93 75.80 12.28 53.68 7.59 50.85 6.81
=
eay 164.95 29.78 186.06 30.15 188.14 26.62 190.09 25.47
E (Vi) 831.98 60.03 875.60 58.65 1089.86 60.66 1278.36 63.14
e
lﬁ(lif_r; 362.32 43.55 398.70 4553 372.35 34.17 372.39 29.13
&)
%E%ﬁjf 183.53 22.06 147.98 16.90 279.35 25.63 454.25 35.53
=
T 81.41 9.78 112.28 12.82 138.85 12.74 137.81 10.78
=
%111’_.3'50[@37] 27.69 3.33 49.21 5.62 137.89 12.65 143.76 11.25
Y
rgu=tiil 1385.97 100.00 1492.82 100.00 1796.67 100.00 2024.55 100.00

E RHF AR A ERADT S EFGE, FRSDFFAE S BRI T EHE

R A3 MR, RO RASEE

(1) A~

2020—20224F K , A\l B = MU KR 4L 1
K, FEHEEK12.95%, H, $8HH%EEHuE
WK, FEHE AK30.15%. #2022, 2
A B MR SR AR ORNIEIE K 34.18%, FE R
EIE I 03 56 AR A T RAT, SFEE TSI RN
FERE e S A — PRI E (— B 8 B2 & s,
T Bt 432 PR %436.91%.

O ) 5 IRLUAT T 3 52 W ] L b S i T
NFE, TS FEREN RO, 2 m RSO R K
A BT K . BE20224F )68, 2 ) MUK R
TS LLLEE DL N (179.61%), Bt iHHERIK
2.8UZ7C, MM ST LR R K TT B it 805 Lt
N17.59%, HEH EE ARG

O\ F) FA RIS 32 B B R SRR R
iR BBk S, IR TR, F1E
A 98/010.50%; #ZE 20224 i, 4w o NIk
B EHRFR#30.10%, EERAFNEIEE S,
X PR SRR WU AT IR S R BT, A\ Ex 5
A SEUSCER T 421. 7642 TR I 1 4%

2020—20224F K , 2 FIAE B2 52 Ko< an i ks
KR TR, EIE G K6.80%; A
R 20224F i, A F) CHRAF SR AN 1 & B R B
2 AR IR AE T %%:0.9512. 7T

(2) ERFHH =

B G =7, 2020—20224E K, /A HE
BB B RS, FHE E1K14.45%.
A FNEAEAE R EZONAE R S5 — AR (—
B TR R RDE LU R e dfiin—. —

WITH , 5250 TR DL BB nsem, A RITE
BT (B FHE SHK23.37%.

2020—20224F K, ~w| [ E T (B K
K, FHEAHKL38%. AT KAE
AR B3 IH S0, 3 28 20224 Jes 2 7 [ /8 ¥ 72
B AR /MIE R R, ] B RORT #658.50%,
PLAR & 45 OB %6 448.39% .

2020—20224F K , FEBE A Al AL H Ll
BN, AR TG =Ry, 5T
A 14:30.60%; 2 TR Je A A AT e LRIl %
& B TREFR I Inge ), A =) HAh AR 3 7 7= Fp sk
WK, FHEEHK123.17%.

SRRV AU, B 20224E %, A A%
FRAG LGN N R, 2 ) 05 77 52 B AR BEAH X LA
KK, FEBEA I B A — A (— B B
BAPTIGR, o~ B e 2 B LG A B

A 14 BE 2022 F RN E) KoL PRI

ZRBLHR KENE L SZRER

TP RAUT AL fRER

1 T TR

BT B 122,97 (PR (T &
Q@if@ 0.10 AT

U EE 4 9.55 OB WA EI
ML 0.08 PRI BRI
KA A % 49.69 TEASU A
ﬁ%%‘ﬁ’%ﬂﬁ 15.67 R €

It 5 %7 16.14 KA

T 3= 0.78 ER€iwil
R 2.82 R el

&it 217.80

TR NAMAIRE, BA T HE
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NG A AT RIS

BA 20236 H K, ARG IHHE 0B b
ERIEK12.68%, BRI E TIERREERANFT
B, A R GRS B L B AR R AR B A
K BAE 20236 1 i, A FZ R 5= 4611262.64
1255, BPe2 A N12.97%, 2R %™ EE T
FLERAT A LI ZE S PRER A5 FIE I ARAIE 4 1T 52 PR
B T 5 4 DA R I P P A BB A A ) o

3. WARLM

(1) T AR A

HEZ2EREUAREARE VHBREXA
ERY L, A& BFAARBREHK K
B RyBRANARYHBEERS EAZH, R
HIQEME,

2020—2022 AR, A A HEREE RS
K, FEHESWK 17.15%, FERRSECH)E
DB BRI N 8. #2022 R, A
AT A & R A 992.98 1270, L FERE K
17.63%; 2 ) A 43 Bo A A BB AR AL &3 58 b
SRR R AN 5.16%A1 36.15%, FERLE
DL AR By — b (— 3D TUH BEAR S
BRI . BRE 2022 K, AFHRAN
5 FAFJR N BE 65.90%% 5.75 1476, EERAF
oI i 3 B 5, B B A L 4 DB AR A
BFTEL

#.15 2020 - 2022 5K % 2023 4 6 F A 3) fUik £ BHR

WS R, #E 2022 FF)E, AFHE
FREA T A FH A A EA 49.74%, DEUR AR
2G5 N 50.26%. T FHR G, SEUR

VO A AR BRI 451 &5 1.01%6.0.58%

H143.28%. v A AL s 45 A A e M55
BE 20234 6 HIK, AFFTAFN /DR
HK % 1046.20 1270, EERMG S IE FEARE
FRE N DB R G G s, &
2023 F 6 HE, AFDE AN &GN
51.70%.
(2) fitx
PR B FAFEEN, 202150 %,
PE K EREIBRARY K, BEHRFS EL
RE, GE—REFPEMAEH. HREZ LR
G, NS AR EEME; T EA
XA ABBZHRK, KEEFREAEARK, 12
KHUARSE Bk 2t 8 A S R B FY
2R,
2020—2022 AR, A FE A HBLESIE K,
SEMEAHK 10.14%, #% 2022 K, AF i
TSR AR K 23.90%, T ARIH @KL
FHRKHIE ARIG T SG AR Wah 76 At
81.13%, 4% FAEJRA I NI, (HA R At g5 i)
DL s i i &

2020 4ER ‘ 2021 FER 2022 fER 2023 £ 6 AR
SW (LD Al (%) |SB UL | dH (%) &M LD dl (%) &B LD ik 06
Hish A 541.43 81.73 580.64 89.51 652.01 81.13 649.53 66.39
S e 171.52 31.68 183.14 31.54 239.77 36.77 244.14 37.59
A B g 75.68 13.98 111.10 19.13 158.06 24.24 145.61 22.42
s 2k 4421 8.17 52.64 9.07 59.42 9.11 75.56 11.63
At 22
ﬁiﬁ{”ﬁm 50.22 9.28 38.59 6.65 46.31 7.10 47.72 7.35
(& Tl')
I ¥l 121.03 18.27 68.03 10.49 151.67 18.87 328.81 3361
K i 51.95 42.92 26.59 39.08 93.92 61.92 255.55 77.72
RAH5R S 46.18 38.15 15.45 2271 18.45 12.16 37.21 11.32
KA AT 2
KHIRLATER 10.12 8.36 10.09 14.83 10.79 712 852 259
(B VI—)
T FE R 11.90 9.83 14.87 21.86 15.28 10.07 15.06 458
H AR
%:_ﬁﬁjh"“ﬂﬂ 0.58 0.48 0.00 0.00 11.95 7.88 11.27 343
1
SR AR 662.47 100.00 648.68 100.00 803.68 100.00 978.34 100.00

A ORS RATAE B ERS A EF L E, RS AGAE B EAERS AR E

FoAbRR: N MAIRE, BRE T HE

www.lhratings.com

17

&

-

UK,

\2



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

NG A AT RIS

2020—20224F R, Aw|sh iR sg K,
EEAHK.74%. FRRESE TR EAR A
Lk DA R A R 5 AR A k3N, 2 =ik
CERLE R DA R B AT IR R A R S A
SEWE A K 54 11)18.23%. 44.52%F115.93%;
O T HARIAT 3K N A AT R I, BB
PS4 dEmah i, 2020—20224FK, A
Al EmB TG, FIHE A K 11.94%.
PR R FUBLE R I00 H 5 SN, 520224
J&E, AFIARRL S SR L AR B 25 1 K 122.93%,
B 2 T K H R % R i DA R 3 AL
RREE . BE2023F6 K, AR MR EF
JRIEK21.73%, FERAF Y KELGTAR, K
TE R A ZR G T 8. Horr, RSN A5t
33.61%; MHIR EAJE, w254 TR KA 55
HF 248 0

H B, 2020—2022 R, AFH
RS RIS, FIEA15K 10.88%:;
BZE 2022 IR, A4S KK
26.63%% 597.73 1470, FIAfS & 77.47%,
FF S A LUE A . S TRbR T, 23T
VAR R AR A G K, A F 5= f i e . Aot
55 A e AN A7 55 T AR AL L 3R 35 B R R
A% ZRKMGESH KR, #Z% 2022 K,
O TGP AR RN A AR 55 TR AN e i AR
JERBE A BT K55 B AL L 2R A E AR
6.21 NE . BE 20234 6 AJE, AF4EHS
%515 FAERIG K 26.55%, KHAMRS G
41.29%, AR B A AR
A 5 AN R IR AR 3 E 3.59
NEA R 439 AN HE 7 A 11.05 N E R, %
KRAAE G TRRFFEE B AR, 3 7] 53 55 4140
JnE.

B2 AR S ALAT KA

60.00

50.00

OB e (832
40.00 W 41.96
30.00 -
20,00 2299
10.00 L] 11.94
574

0.00
20205 F 2021F 20225 F 2023F 6B+
KHARS S s (o) —— g SRR S A A EE (200

—— R RTR (%)

AR DA MERE, BRAETHE

B3 ) fE i st ($45: 2)

800.00

700.00
600.00
500.00
400.00
300.00
200.00
100.00

0.00

202057 2021455 20225 F  2023F6AF

w— AR — A GO RS R SR SHEE (00

TAPRR: DA MRS, BRETEEE

4. BAVGE

B T L EBANNAAFET K, FF
EHEHREY; 2ZBAREYA, BT
A BT T BLARE %R AT AR iR — AR,
20234 L ¥, N3 BELGRE AT TR,

2020—2022 4F, AFE EEPHENFTI
A AR G, B SN 5 EL R A
Gk, EYEEMEKES BN 11.45% F
11.96%; EVANE 2P B g A T B

MIHIE 28 &, 2020—2022 4F, AW #H
SR TR, IR A I 4.85%; B 9 A
KL N I%, 43508 12.09%. 10.79%F/1 8.81%.
2022 4%, v g HASVELE LG R B 10.00%, F- %

FA00 55 Bl PR DRI s it v i 2 BT s J918) 28 Fx
O3 ) BRI 3 il — RE AR o

k16 A BABMA (F15: LT)

HH 2020 4 ‘ 0014 20224 20 ?
ENISYION 488,79 | 55091 | 607.13 | 253.41
BV A 389.51 | 430.41 | 488.22 | 20851
2 B 59.09 59.43 53.49 21.61
o AiE A 8.85 9.39 7.50 3.36
T 17.15 23.19 24.22 7.64

Y& 4 15.21 14.46 15.54 6.62

ot 55 9 17.88 12.39 6.24 3.99
Bl 488 2.10 5.99 0.44
FE B4 51.08 60.45 56.45 21.08

www.lhratings.com
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N8 A R AR

EMLAREE (%) 19.27 20.62 18.32 16.86
BRARER (%) 5.05 492 4.09
R (%) 5.83 5.99 5.05

FAL R B FATARIE N &) W S-4R 4 2

AL HEEPIZE T, 20224F, /A7 W2 E
$K:5.10127C, 3B R pg 1L AR LA 1 2% 6 B Ak
B B A PG (5 FE R 25794473,
FENWE R T T 5L E A R A F TR K
B GLIRAR A 2K 5 2 =) FAh a8 2= 22 e O i I
BURRAT SRt AH R HF 55 4, I A RO
439 10.2642. 76+ 5.7312 76 7.2012.58; A7
20224 F B i 7 [F] bb ik 5 16 1. 184.43%, TER
PR AR AL AR AR B — i 1L GRERE T 7D
B R A B IGE nAr e, BiAE, EE
PR A X A 7 RNE AKCE R O o

A 17 3] 2022 F R 545 R BRALAR KA

TH EB/ (Fim
RNl & 58 2 1

ﬁhw}ﬁ;ﬁ%&ﬂ@éﬁm 6144.50
e [ 7 7 IR AEL 451 5K -44753.48
TR AR R 94,89
it -50992.88
IS e NISTTES 99.78
ERIVAE /N ISTIES -8045.71
JSEMSCEEE SR e A5 745.13
B I PIGRIR K 52 5% -1248.48
RAEHR R B A 532.72
A B IR AE A R -70369.56
IS GAISEZNIEHTS -29.09
N -79380.66

FoAbRR: BRETASARIE AN 3) M 5304 32

BRI FekR 710, 2020—20224F, /A w A
B, FHE EHEKS.12%; SEAN

2023F1—6H , A e @ S AL 55k 5t
RER, A SEBUE SR N 253.4112. 78, [H
b R F%12.18%; FliE s 4821.0812 78, FHETR
[%19.10%.

5. WER

NE BERNR AR, FAIRLER®
B ETA, 122022 FARE R X B EREF I
X, RAEZ2ERINCREUZHERABER
X HER, NG FREDRBAZ AR, AR
AR B kst , AIBRKEDREH
BARABRALFRBEY, X HFERKGF
TER.

P E S WSS K PA R WSO S B &
F, 2020—2022 4, ARILEEDNIERANE
BB Hr EAHEK 19.79%F1 8.97%; AFH]
NIEIGE R G, AR T RS, WNLBLR
BHTGE.

2020—2021 4%, wwlfRpstimid A E 5 ]
TV, RN L 3k & S s I R
AT E R, 2021 R, SZORHUIE R
T H 9% 43 H REmA, 2 F BT TS B N I A
H H 2022 4F LR R AU PROEY K, AR
BRILTC I L B 0E 75 5K, X 88 TR TS S AR
o 2022 LK, A FIETE I A E A
EEATES iR

2023 A FRPAE, A RPENLSU AU L
b, BNSEEUR &N, SEA RS .
FEALS7 SR B 4 Hask b, A R e Eh B
S E AT A 15.38 147G

A 19 A& AR

G A B T WA 5 TR 5 iE ooty 2o oot 2T
H4.53%F15.49% . FHEFTIE [FAT ML A, A F] # GEHAIATRNNT | 456.15| 473.91| 654.60 244.24
FIFEAI A RR T BEES I ARG | 357.22| 414.40| 537.12| 22886
& 18 2022 4RI AT Ak 3) 2 A3 AR pbE L ABEFIE RS 2093 51| ur48 1538
EIES KBBEE | g BRESIEIRAN N 164.22| 13579 3559 18.56
ARER FRE  HEE KSR PEAESII AR /M | 123.63| 161.71| 318.30 199.97
WARRHHRMEARAR | 1359% | 7.90% | 9.71% R IENIL RS 4059| -25.92| -282.70 -181.40
WASBHRARART | 1219% | 837% | 11.33% BYEHATAWESH | 13953 3359| -16522|  -166.03
PEFLREARRAR | 1202% | 609% | 1077% BYOEHBAMA N | 280.40| 37683| 648.82| 50638
FILLSRE 1947% | 401% | 530% EBEB DGR T 362.93| 401.43| 437.59 321.15

Er RAMAES AWind, BAREM A0 B —T £ R
www.lhratings.com 19
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N8 A R AR

EREIUEREIF -7353| -2459| 211.23 185.24

AN (%) 83.90| 82.25| 101.61 93.05

T KR N8 M HIRE, ROFEERE

6. 121 EE A 547

A8 4R KA RIRARR IR ; 2022 -,
% B TFRERSALEANARF LI EY X,
OB BRGABAFIATH P &, A2 B BT A
A RFAIBIEKR, A EEFHEHK, £R
B 3% = ok BB, 281258 FARRME
H PTG

A 20 A EEHAR

2020 | 2021 | 2022

AN (%) 102.32| 106.30 | 108.40

AR (%) 71.85| 7426| 7955

g;@ﬁ géﬁfm%fjs?ﬁﬁtt 1827 1025| 18.02
LENSEMS (5 0.26 0.14 0.25
PRI (D 0.57 0.64 0.77

EBITDA (Z71) 96.60| 105.45 | 103.86

K A EHRSSIEBITDA (ff) 5.03 4.48 5.76
it |GEREAETGES (5 0.20 0.13 0.20
fie EBITDA Fl 2 A4 (f5) 4,01 5.20 5.20
LENSFEHE (5 4.10 2.94 5.88

i ZBIULEZREEDNLATEH, TH
TR B TASARIE A 3) W S 4R 4 2 2E

MEIREA RE 4805 E , 2020—2022 40K,
AT B R KGR B LR R T sl W e
TN A 5t B R BE AR FE A B i o . SA RIRB)
fit 5 R AT 5 TR SR, 278 M I & Rt
Bl S R AT 45 A7 R R B N PR 2
a8 T LA T 1K, 6 J 315 55 1) DR B R P ¢
o MEHABE AT RE J138AnE , 2020—2022 4F, A
n] EBITDA #BhIGKS, (HXTHrE K IA B it
FARBERE 1459 ; S8 MR I SN AR 45 A
SRR RE ) 8L

B T, BRE2023FE6 K, AFAR
TR RARRE VR AnlTox sELR.

WATHAS 71, #E20234E6 AR, A M
HT A FRAT RS 2811311441296, T H

5 BE 20234 6 Ak, A3 ARSIEFEHLESFABKE
114.88%%= 85.62%
6 2022 4, /3] EBITDA % 103.86 1z, £ ZwirE (&

687.571.70, AAHFH623.87/2.7T. [N, A"
2R Bk, H&EEmEEM, Ar4H
EHEM .

7. 8] AR S5 HT

NI AHKEZRTEE. BT FR A
BEERHR H %, »8)RKFEKRGEFF42
W, AEFFEHK,

2020—2022 AR, A FAEGE P AR AL
NP, FEWEAS T 431%; #E 2022 FJE,
N ARG P R 883.29 14T, ARMENE A
57.34%, Bt =g i, Hm R GR (G
K KRBT 5 EEEE . 2020—2022 4F
K, AFIAREFTE HEN SR, FIE A1
K 5.48%; HE 2022 FJE, AFAIHTHE N
N 494.04 1078, A5 ECRIE & 85.20%, AXaE
SRR E RS, R, ARIAE A% 338.76
275, G 82.77%, 4 ifissiALLLt
2 40.68%, fii % M.

2020—2022 4, AFAFE M SN RRLE
WK, FEHESK 41.97%; 2022 4F, An|A
HEAL ANy 102.01 1275, o, 5%
Je BN 4331 65.89 12701 33.95 1270 [H]
W, A FEIAESRNE S 22.52 {076, BT
N 3.26 {ZT.

BT, 2020—2022 4E, AFAEL
B A IS B PO K, IR A
K 84.73%; BTG E AL N LR
s BUVESN RIS . 2022 4, AFIA
A EE NI RAF RN 47.54 1070, R ES)
P4 4 A18-90.92 12,70, B IS BI04 v
N-12.58 1Z.7C.

BE 2023 F 6 HIK, ArAGGE™ 050
927.74 {2.7t, FrA#FAMzEA 505.63 147G, fifit
KB 422.12 42,705 A R AR B 7 47 i % 45.50%;
A5 362.36 170, AEB S B AL
41.75%. 2023 4F 1—6 H, ] AFHE A

27.72%). HAMSH A AL Tk (& 14.36%) A=F)iHEH
(& 54.35%) #%
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N8 A R AR

50.28 1270, FlEEE 11.65 12.70; LB &S
SRR B IE B & IR RN & s B 4
T 7N 3.36 14,75 -16.52 12,7041 18.18 12,

TGo
N FEARBGRHFEEREN T

1. ARBNE) At &) A 509 %0

AFPN ) Ay H- G AT 3T 3) A Ak 546 H
B R K.

F IR A A J G AR AT 80 LIRS oot
TG, AN FMGS 55 5202346 H KA
KI5 55 AN 45 45 55 19 1.60% 110.66%,  Xif 24 ]
WA i 25 MR A K o

PA20234F6 H Ji I 25 £t o B itt,  AHAA #
593 KATfa » EHMEEAZIBLT, AFH
e AU A A 5% BT AL B ZR R 45 5% %
AL L Z 5 51 H148.32%. 41.96%41122.99% | T
F48.45% . 42.12%#1123.27%, /&) Fufi KP4 it
LT, 5 NS I . 5 R F A F UK A
AT RS RIS E R S TR RAT R A
A SEBR5E 45 T bR SR T TAE -

2. KRIERONE) Ay FAZL A J) 5 HT

28] BB FE DAL AAEBITDAK A
S R HFZATE KR H ey REA B EG.,

122023446 H KA R KA S5 T B, A
ARG (5ot kAT, ARKEIGS N
317.341270, ARILEENIMERMAE. EEE
B 15 M EBITDAXS K AT 5 K 15 55 (%
PR AR

21 AKMNE R AAET 8 M

iH 2022 £
RAT KIS (1270 317.34
SEIEMNRATFENGS (D 2.06
SEIEIRITRENGS (D 0.37
RAT IR 55/EBITDA (fif) 3.06

E: BATERIE S A AT N8 B A EATHE LRt A B M

ARSI ]
P RR: B TATARIE A8 W SRk a3

+. i

FET N mAE AR IV 55 RURS: K A I K
DT MIZRG 7 T PRAl, BRE BHEE 2 7] E AR
KIME LN AAA, I~ 65
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N8BS A SRS

M 1-1 #(ZF 2023 &£ 6 AR A RJ4HZR 524

i LS A PR )

P
FaN

ok

b 2

v
YY Y Y YV Y Y Y YV YV Y YY VY

%
I || (8[| &[] 55 || 8| | 20 || o7 (|| |4 || |6 | o || % [ 9 | | 3
_ AIEALR ‘ g5 /) )
2|5 |[ b5 %-1‘?5§$‘£ it xftﬁ:“ ﬁlﬂéﬁl LI E! @
s | | || | ;zu:m'/gauau‘u;zwmm
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NS A IR

Bt 1-2 &iE 2023 F 6 ARANLAREHCEMNEZ T F

E=dde il
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NS A IR

Bt 2-1 EBMSBIREIEFR (onn)

W H 2020 £ 2021 4 2022 £ 202346 B

T 5 H( 88

MEHKHE™ (Lo 216.39 269.13 356.90 380.94
TR () 1385.97 1492.82 1796.67 2024.55
R & 4T) 723.50 844.15 992.98 1046.20
FHIf S (oo 380.33 420.66 463.06 444,12
KIS (2o 105.84 51.36 134.67 312.34
RS (o0 486.17 472.03 597.73 756.46
BN (21 488.79 550.91 607.13 253.41
FEEH (1270 51.08 60.45 56.45 21.08
EBITDA (1Z70) 96.60 105.45 103.86 -
ZEMRMER (LT0 98.93 59.51 117.48 15.38
W% e

BEGRUR R IR (VO 6.16 7.56 9.25 -
B R A (O 2.32 2.45 2.61 -
SUBE R R IR (O 0.36 0.38 0.37 -
BWEWAL (%) 83.90 82.25 101.61 93.05
B FNER (%) 19.27 20.62 18.32 16.86
MTEAREE (%) 5.05 4.92 4.09 --
HHRPWE R (%) 5.83 5.99 5.05 -
KIAMI S R AL (%) 12.76 5.74 11.94 22.99
G RALEE (%) 40.19 35.86 37.58 41.96
TR (%) 47.80 43.45 4473 48.32
MBELE (%) 102.32 106.30 108.40 114.88
HELE (%) 71.85 74.26 79.55 85.62
LENEMANFHL (%) 18.27 10.25 18.02 -
WAaR A6 () 0.57 0.64 0.77 0.86
EBITDA FIE&% (£ 4.01 5.20 5.20 -
L ER S /EBITDA (ff) 5.03 4.48 5.76 -

R L AE) 2023 FFFEM A RARLF T 20 BT LS LA AEF &35, KIAFEES KD EATZA LIRS F 5P &35
3. ) b RAATEE, BB HAR LG KA RS B AR R St A R S
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B g A5 VR RARAE

Bt 2-2 EBMSBIREIIEHR (29 5)

W H 2020 £ 2021 4 2022 £ 202346 B
T 5 B8
MELE™ (Lo 59.31 106.90 67.15 88.35
TR () 964.72 964.15 883.29 927.75
i as (2ot 444.00 470.48 494.04 505.63
FHIf S (2ot 23751 265.08 280.39 289.63
KIS (2o 83.39 40.21 58.37 72.73
E T E N CIT) 320.90 305.29 338.76 362.36
BN (21 50.61 75.54 102.01 50.28
FEEH (270 19.42 33.89 22.52 11.65
EBITDA (1Z70) / / / -
LEMIMER LT 13.93 29.10 47.54 3.36
%5
BEGRUR IR (VO 431 11.08 17.25 -
1B R A (O 1.27 1.49 2.05 -
SUBE R R IR (O 0.05 0.08 0.11 -
BWEWAL (%) 101.98 108.86 114.59 98.54
B FNER (%) 5.62 19.81 23.35 2.60
MEARWER (%) / / / -
HER A (%) 4.37 7.20 4.60 -
KIAMI S AL (%) 15.81 7.87 10.57 12.58
G RALEE (%) 41.95 39.35 40.68 41.75
TR (%) 53.98 51.20 44.07 4550
MBIE (%) 143.32 127.65 118.51 114.34
AL E (%) 134.51 118.34 107.85 104.14
LENEMAN T (%) 3.19 6.42 14.95 -
WA () 0.25 0.40 0.24 0.31
EBITDA FIE&% (£ / / / --
LRSS /EBITDA (ff) / / / -
E: A8 AR 2023 £ A B M SREAABT I NALF A AR BA T 6 L2 I8
FAH IR BEATATARAB A 8 M 43Rk 238
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